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INDEPENDENT AUDITOR’S REPORT

To the Members of Lalithaa Jewellery Mart Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Lalithaa Jewellery Mart Limited
(Formerly known as Lalithaa Jewellery Mart Private Limited) (“the Company”), which comprise the
Balance Sheet as at March 31 , 2024, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the
year then ended on that date and notes to the Ind AS Financial Statements, including a summary of
material accounting policies and other explanatory information (hereinafter referred to as the “Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (the "AcP) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, its profit1 total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(“SAs”) specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. Wb are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAl”) together with the ethicnl requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Financial Statements.

Infonnation other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report, but
does not include the Financial Statements and our auditof s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon
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In (,onnet.Xion with our audit of the financial statements, our responsibility is to read the other
information and1 in doing so1 consider whether the other information is materially inconsistent with the
Financial Statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information we are required to report that fact. We have nothing to reprt in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 1 :M(5) of the Act with
respect to the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance, including other comprehensive income, changes in equity and cash flows
of the Company in accordance with accounting principles generally accepted in India, including the Ind
AS specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Statements that give a true and fair view and are free from material misstatement
whether due to fraud or error,

In preparing the Financial Statements, the management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
management and Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditof s
report that includes our opinion. Reasonable assurance is a high level of assurancn, but is not
a guarantee that an audit conducted in accordance with SAs will always detec.X a material
mlsstatement when it exists. Misstatements can arise from fraud or error and are considered material
If- individualIY or in the aggregate, theY could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we
professional skepticism throughout the audit. We also:

exercise professional judgment and maintain

Identify and assess the risks of material misstatement of the Financial Statements. whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from errorl as #aud may involve collusion, forgery, intentional omissions,
mIsrepresentations, or the override of internal control

Obtain an understanding
procedures that are

also responsible for
nternal financial controls

of internal controls relevant to the audit in order to design audit
appropriate in the circumstances. Under Section 143(3)(i) of the Act1 we

expressIng our opinion on whether the Company has adequate
systems with reference to the Financial Statements in place and the
such controls
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of
aanunting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings1 including any significant deficient,bs in
internal financial controls that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicnte with them all relationships
and other matters that may reasonably be thought to bear on our independence, and whgre
applicable, related safeguards

Report on other Legal and Regulatory Requirements

1. es requjed bY the Companies (Auditor’s Report) Order, 2020 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of Sec..,tiori 143 of the’Act on the'basis
of the books of accounts maintained by the Company and records examined by us in the normal
coupe of audit, as we considered appropriate, and to the best of our informatior; and explanations
provlded to us bY the CompanY, we give in Annexure “B”, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicnble

2 As required by Section 143(3) of the Act, based on our audi, we report that

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

(b) In our opinion, proper books of account as required by law have been kept by the
CompanY so far as it appears from our examination of those books, except for the
matters stated in paragraph i(vi) below on reporting under Rule 11 (g) of the Cbmpanies
(Audit and Auditors) Rules, 2014; ' - '-' '

(C) The Balance Sheet- the Statement of Profit and Loss including Other Comprehensive
InFomel the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this report are in agreement with the books of account;

(d) F OUF opinion, the aforesaid Financial Statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) RJtes, 2014, Lg
amended;
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On the basis of the written representations received from the directors as on March 31 ,
2024 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31 , 2024 from being appointed as a director in terms of Section 1 M(2) of the Act;

(e)

(f) The modification related to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143 (3) (b) of
the Act and paragraph i(vi) below on reporting under Rule 11 (g) of the Companies (Audit
and Auditors) Rules, 2014;

With respect to the adequacy of the internal financial controls with reference to the Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to the Financial Statements

(g)

(h) With respect to the matters to be included in the Auditor’s report in accordance with the
requirements of Section 197(16) of the Act (as amended),

In our opinion and according to the information and explanation given to us, the Company
was a private limited company till January 04, 2024. Accordingly, the provisions of Section
197 of the Act were not applicable till that date. The remuneration paid by the Company to
its Directors for the period from January 051 2024 to March 311 2024 is in accx)rdan<.,e with
the provisions of Section 197 of the Act. The remuneration paid to any directors is not in
excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) which are required to be €x')mmented
upon by us.

(i) With respect to the other matters to be included in the Auditor’s Report in accordan<=
with Rule 11 of the Companies (Audit and Auditors) Rules1 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us

11.

111.

iv. (a)

(b)

Chartered Accountants

The CompanY has disclosed the impact of pending litigations on its financial position
in its Financial Statements – Refer Note 31 to the +inanc,ial Statements.

1.

The CompanY does not have any long term contracts including derivative contracts
for which there were any material foreseeable losses

There were no amounts which were required to be transferred
Education and Protection Fund by the Company during the year.

to the Investor

The Management has represented that, to the best of its knowledge and belieft other
than ?s. di?9losed in Note 42 (iV) to the Financial Statements, no funds (which are
material either individually or in the aggregate) have been advanced or'loaned or
invested (either from borTowed funds or securities premium or any other sources or
Find. of funqs) bY the CompanY to or in anY other person(s) or entity(ies), including
foreign entitY(ies) (“Intermediaries”), with ihe understanding, whet6er recorded iR
yntlng or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
!nvest in other persons or entities identified in any manner Qhatsoever E>y or on
behalf pf the Company (“Ultimate Beneficiaries”) or provide any guarantee, ;ewrity
or the like on behalf of the Ultimate Beneficiaries; ' ' - ' '

IFe Management has Fepresented, that, to the best of its knowledge and belief, other
than ?s disclosed in Note 42 (iV) to the financial statements, no funds (which are
!Tlaterial either individually or in the aggregate) have been received by the- Company

ILS nTl t :: ru nPge£ =t= $ i no£ I =1 : 1 :ers ? b ::F£uedJ R R =Tiiggn oF noT ly£ =1 e(II I ThuSdI Egg:RE:I
shall, whether, directly or indirectly, lend or invbst in other $ersons or aiiiti8;
identified in anY manner whatsoever by or on behalf of the Funding Party (“Ultimate
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Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement,

V. As stated in Note No 13(D to the Financial Statements

(a) No final dividend was proposed in the previous year by the Company and hence
reporting on compliance under Section 123 of the Act, is not applicable

(b) The Company has not declared or paid any interim dividend during the year and until
the date of this report and hence reporting on compliance under Section 123 of the
Act is not applicable

(C) The Board of Directors of the Company have not proposed any final dividend for the
year which is subject to the approval of the members at the ensuing Annual General
Meeting and hence reporting on compliance under Section 123 of the Act is not
applicable.

VI. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated for all relevant transactions recorded in the software during the
peFiod MaY 301 2023 to March 31, 2024. Further, during the course of our audit we
did not come across any instance of the audit trail feature being tampered with for
the above-mentioned period. (Refer Note No.44 of the financial statements)

As Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
bo pkF of account using accounting software which has a feature of recording audit
trail (edit log) facility is applicable to the Company with effect from April 1,'’2023
?!cordingIYl reporting under Rule 11(g) of Companies (Audit and AudItors) Rules
2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 34 > 2024.

For Suresh Surana & Associates LLP
Chartered Accountants

(Firm’s Registration Number: 121750w / w1 00010)

P Shankar Raman
Partner

Membership Number: 204764

UDIN: 24204764BKAHFL8254

Place: Chennai
Date: July 03, 2024
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 2(g) in Report on other Legal and Regulatory Requirements section of our
report of even date to the members of Lalithaa Jewellery Mart Limited)

Report on the Internal Financial Controls with reference to Financial Statements under
Clause (i) of sub4ection (3) of Section 143 of the Act

We have audited the internal financial controls with reference to Financial Statements of Lalithaa
Jewellery Mart Limited ("the Company”) as of March 31, 2024 in conjunction with our audit of the
Financial Statements of the Company as of and for the year ended on that date.

Managemenfs Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to Financial Statements based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note”) issued by the Institute of Chartered Accountants of India (the “ICAl”). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records1 and the
timeIY preparation of reliable financial information, as required under the Act

Auditor’s Responsibility

Our responsibilitY is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance with
the Guidance Note issued by ICAI and the Standards on Auditing prescribed under Section 143(10)
of the Actl to the extent applicable to an audit of internal financial controls with reference to th£

financial statements. Those Standards and the Guidance Note require that we tx.)mply with ethicb-I
requirements and plan and perform the audit to obtain reasonable assurance b6out whether
adequate internal financial controls with reference to Financial Statements was established and
maintained and F such controls operated effectively in all material respects

S)ur audit inv elves performing procedures to obtain audit evidence about the adequacy of the
internal pnan.cial controls with reference to Financial Statements and their operating e+fectlv;he;;
OuI audit T internal financjal controls with reference to Financial Statements includ id obtaining ari
Understanding of internal financial controls with reference to Financial Statementsf assesgin&athb
risk tIlat a material weakness exists1 and testing and evaluating th;-a;sibr;’ and--;B£F;tiHI
?ffectiveness pf internal c?ntrol based on the assessed risk. The pr;;cedures selected-de;end"3:
!he auditor’s judgementt including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

yve believe. that. tOe audit evidence we have obtained is sufficient and appropriate to provide a basis
pr our audit opinion on the CompanY’s internal financial controls system with reference to Financia1
Statements
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Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control with reference to Financial Statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting1 including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Financial Statements to future periods are subject to the
risk that the internal financial controls with reference to Financial Statements may become
inadequate because of changes in conditions, or that the degree of cx)mplianc'e with the policies or
procedures may deteriorate

Opinion

In our opinion, to the best of our information and according to the explanations given to us1 and read
together with Note 45 to the Financial Statements1 the Company has1 in all material respects, an
adequate internal financial control system with reference to thi Finan(.-,ial Statements ind guM
Internal financial controls with reference to the Financial Statements were operating effectively as at
March 31 1 2024, based on the criteria for internal financial control with refer ace to Financial
Statements established by the Company considering the essential cx)mponents of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICAI

For Suresh Surana & Associates LLP
Chartered Accountants

(Firm’s Registration Number: 121750W/w1 00010)

k2 h ZbAk7
LHUB-+--=

P Shankar Raman
Partner
Membership Number: 204764

@8'gI CHARTERED \3

CHUDIN: 24204764BKAHFL8254

Place: Chennai
Date: July 03, 2024
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Annexure B to the Independent Auditors’ Report

Referred to in paragraph 1 under 'Report on other Legal and Regulatory Requirements’ section of our
Independent Auditors’ Report of even date to the members of Lalithaa Jewellery Mart Limited on
the Financial Statements as at and for the year ended March 31, 2024

In respect of the Company’s property, plant and equipment, right-of-use assets and
intangible assets

a) (A) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has maintained proper records
showing full particulars, including quantitative details and situation of its property,
plant and equipment and relevant details of right-of-use assets. However, the
Company is in the process of completing the tagging of certain categories of its
Property, Plant and Equipment
According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has maintained proper records
showing full particulars of intangible assets.

As explained to us by the management, the Company has a regular program for
physical verification of its property, plant and equipment and right xf-use assets on as
annual basis. Pursuant to such program, certain propertyt plant and equipment and
right of use assets were physically verified by the management and no material
discrepancies were noted. In our opinion, the periodicity of physical verification is
reasonable having regard to the size of the Company and nature of its assets
According to the information and explanations given by the managementf the title
deeds of all the immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements included under PPE are held in the name of thg
Company as at the balance sheet date. With respect to the immovable properties of
the Company whose title deeds have been pledged / mortgaged with the se(nrity
trustee of the lenders and the original title deeds are deposited-with them, based on
the confirmation obtained from the security trustee of the lenders with respect to such
lmmovable properties, we confirm that those immovable properties are held in the
Company’s name as at the balance sheet date

The Company has not revalued any of its Property1 Plant and Equipment (including
right-of-use assets) and intangible assets during the year

No proceedings have been initiated during the year or are pending against the
9ompanY as at March 31, 2024 for holding any benami proper+y undlr tEL Benami
Transactions (Prohibition) Act, 1988 (as amended irl 2-0165 and rules made
thereunder

According to the information and explanations given to us, the inventories, ex(npt
lnventorles with certain third parties, have been physically verified by the
management at reasonable intervals during the year and, in our opinion, the coverage
and procedures of such verification by the Management ii apbropriate. THe
discrepancies noticed on such physical verification of inventories as compared to the
book reFords were not 10% or more in aggregate for each class of inventory.
Inveltories IYing with third parties as at March 31, 2024 have been substantialiy
confirmed by them

The CompanY has been sanctioned working capital limits in excess of Rs. 5 Crores
in aggregate, at anY points of time during the year, from banks or financial institutions
on the basis of security of current assets and the quarterly returns filed by the
CompanY with such banks or financial institutions are in agreement witt; the
unaudited books of account of the Company

(B)

b)

C)

d)

e)

11 a)

b)
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111.

IV.

V.

VI

vii

a)

b)

Name of the
Statute

Income tax
Act, 1961
Income tax
Act. 1961
Income tax
Act, 1961
Income tax
Act, 1961
Income tax
Act, 1961

Income tax
Act, 1961

Income tax
Act, 1961

According to the information and explanations given to us, the Company during the
year, has not made investments in or provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties and hence reporting under
Clauses 3(iii)(a) to 3(iii)(D of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, during
the year, the Company has not made investments in, or has granted any loan or
provided any security or guarantee to the parties covered under Sections 185 and
186 of the Act. Accordingly, the reporting under Clause 3(iv) of the Order is not
applicable to the Company,
According to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits. Aanrdingly1
reporting under Clause 3(v) of the Order is not applicable to the Company.
According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under sub-section (1) of Section
148 of the Act for the business activities carried out by the Company. Accordingly, the
reporting under Clause 3(vi) of the Order is not applicable to the Company.
In respect of statutory dues:

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has been regular in depositing the
undisputed statutorY dues including Provident Fund, Employees’ State' Insurancn,
Income Tax, Goods and Services tax1 Duty of Customs,' cass and other material
statutory dues, as applicable, with the appropriate authorities

According to the information and explanations given to us and on the basis of our
:xarplnatlon of the books of account, there are no undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income tax, Goods and Services Tai
DutY of Customs, Cess and other material statutory dues in arrears as at March 31 ’

2024 for a period of more than six months from the date they became payable

AccoFding to the information and explanations given to us and on the basis of our
examInation of the books of account as at March 311 2024, there were no dues which
have not been deposited with the appropriate authorities on ac{nunt of disputes
except for the following:

Amount
Involved

[INR million

Amount paid
under dispute
(INR million:

Nature
of Dues

Income
Tax
Income
Tax
Income
Tax
Income
Tax
Income
Tax

Assessment
rear 2007-08
Assessment
rear 2007-08
Assessment
rear 201 3-14
Assessment
rear 2014-1 5
Assessment
rear 2015-16

5.0074.00

303.08

218.58 59.48

12.78

16.90

469.86

84.50

Income
Tax

Assessment
year 2015-16155.21

Income
Tax

Assessment
year 2016-1 713.34

xI CHARTERED \a

q%B

Chartered Accountants

Forum where
dispute is

lendin
Hon'ble Madna
Hjgh court
Hon'ble Madras
High court
Hon'ble Madras
Hjgh court
Hon'ble Madras
Hjgh court
Hon'ble Madras
Hjgh court
Cos
of Income Tax
(Appeals
Commissioner
of Income Tax
(Appeals)

Period
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Name of the
Statute

Nature
of Dues

Income
Tax

Amount
Involved

[INR million:

Amount paid
under dispute
:INR million]

Period
Forum where

dispute is
lendin

Commission&
of Income Tax

)eals
–Commissioner
of Income Tax
(Appeals

-Commissioner
of Income Tax
(Appeals
Commissioner
of Income Tax
(Appeals
Commissioner
of Income Tax
[Appeats'

Income tax
Act, 1961

Assessment
year 2017-181 ,936.88

Income tax
Act, 1961

Income
Tax 2,589.29

20.00

20.00

20.00

Assessment
year 2018-1 9

Income tax
Act, 1961

Income
Tax

Assessment
year 2019-201 ,669.04

Income tax
Act, 1961

Income
Tax

Income
Tax

Assessment
year 2020-212, 158.38

1 , 1 88.71

Income tax
Act, 1961

Assessment
year 2021-22

VIII.

IX.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961 )
According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender during
the year
The Company has not been declared wilful defaulter by any bank or financial
institution or other lender or government or any government authority.

(a)

(b)

(C)

(d)

(e)

The term loans obtained by the Company were applied for the purpose for which they
were obtained, other than temporary deployment, pending application.

As explained to us by the management and based on an overall examination of the
financial statements of the Company, funds raised on short term basis, prima facie,
have not been used during the year for long term purposes by the Company,

The Company does not have any subsidiary, associates or joint venture and hence,
reporting on whether the company has taken any funds from any entity or person on
account of or to meet the obligations of its subsidiary, associate or joint venture as
required by Clause 3(ix)(e) of the Order is not applicable to the Company.
The Company does not have any subsidiary, associate or joint venture and hence
reporting on whether any loan has been raised during the year on the pledge of
securities held in such entities as required under Clause 3(ix)(f) of the Order is not
applicable to the Company,
The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under Clause
3(x)(a) of the Order is not applicable to the Company.

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally convertible)
and hence, reporting under Clause 3(x)(b) of the Order is not applicable to the
Company.

(f)

X. (a)

(b)

XI (a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India and
according to the information and explanations given to us, we have neither come
across any instance of fraud by the Company or on the Company, noticed or reported
during the year, nor have we been informed of such cases by the management.



Suresh Surana & Associates LLP
Chartered Accountants

(b) No report under sub-section (12) of Section 143 of the Companies Act has been filed
in Form ADT- 4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and until the date of this
report

(C) According to the information and explanations given to us, there are no whistle-blower
complaints received by the Company during the year.

XII. According to the information and explanations given to us, the Company is not a Nidhi
Company and hence, reporting under Clause 3(xii) of the Order is not applicable to
the Company.

XIII. According to the information and explanations given to us and based on verification of
books of account, the Company has complied with the provisions of Section 188 of
the Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
Financial Statements as required by the applicable accounting standards.

During the year, the Company was converted into a Public Limited Company.
Accordingly, in our opinion and according to the information and explanations given to
us and based on our examination of records, the Company is in compliance with
provisions of Section 177 of the Companies Act, 2013 to the extent applicable

XIV (a)

(b)

In our opinion the Company has an adequate Internal Audit system commensurate
with the size and the nature of business.

We have considered the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures

XV According to the information and explanations given to us and based on our
examination of the records of the Company, during the year, the Company has not
entered into non-cash transactions with its Directors or persons connected with its
Directors and hence provisions of Section 192 of the Act, are not applicable to the
Company.

XVI. (a) In our opinion, the Company is not required to be registered under Section 45–IA of
the Reserve Bank of India Act, 1934. Hence, reporting under Clauses 3(xvi)(a), (b)
and (c) of the Order is not applicable to the Company.

(b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under Clause 3(xvi)(d) of the Order is not applicable to the Company.

XVII . Based on the review of information furnished to us, the Company has not incurred
any cash losses during the financial year covered by our audit and the immediately
preceding financial year,

XVIII There has been no resignation of statutory auditors of the Company during the year

##)



Suresh Surana & Assoeiates LLP
Chartered Accountants

XIX. On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they faII due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company,
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they faII due.

XX. (a) There are no unspent amounts towards Corporate Social Responsibility ("CSR”) on
other than ongoing projects requiring a transfer to a Fund specified in Schedule VII to
the Companies Act, 2013 in compliance with second proviso to sub-section (5) of
Section 135 of the said Act. Accordingly, reporting under Clause 3(xx)(a) of the Order
is not applicable for the year to the Company.

(b) In respect of ongoing projects, there is no unspent CSR amount as at the end of the
financial year under audit, and hence, reporting under Clause 3(xx)(b) is not
applicable for the year to the Company.

For Suresh Surana & Associates LLP
Chartered Accountants

(Firm’s Registration Number: 121750W/W1 0001 0)

P 'L REBAfan
gg=W

P Shankar Raman
Partner
Membership Number: 204764

UDIN 24204764BKAHFL8254

Place: Chennai
Date: July 03, 2024



Lalithaa Jewellery Mart Limited (Formerly known as Lalithaa Jewellery Mart Private Limited)
CIN : U36911 TN1985PLC012417
Balance Sheet as at March 31, 2024
(All amounts are in millions of Indian Rupees unless otherwise stated)

Note NoParticulars

ms
Non.Current Assets

a) Property, Plant and Equipment
b) Capital Work in Progress
c) Other Intangible assets
d) Rightof-use Assets
e) Financial Assets

i) Investments

ii) Other Financial Assets
D Deferred tax assets. net

g) Other Noncurrent Assets
Total Non<urrent Assets
Current Assets

a) Inventories
b) Financial Assets

i) Trade receivables
ii) Cash and cash equivalents
iii) Bank balances other than cash and cash equivalents

c) Other Current Assets
Total Current assets

Total Assets

B EquIty and LIabiIItIes

Equity
a) Equity share capital
b) Other Equity

Total equity
LIabIIItIes

Non4urrent LIabilities
a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities

b) Provisions
Total Non4urrent LIabilities
Current LIabIIItIes

a) Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities
(iii) Trade payables

(a) Total outstanding dues of micro enterprises and small
enterprises

(b) Total outstanding dues of creditors other than micro
enterprises and small enterprises

iv) Other Financial Liabilities
b) Other Current Liabilities
c) Provisions
d) Current Tax Liability (Net)

Total Current Liabilities

Total LIabIIItIes

ITotal Equity and Liabilities

Summary of materIal accountIng poIIcIes

Tbe accompanying notes are an integral part of the financial statements

This is the Balance Sheet referred to in our report of even date

For Suresh Surana & Associates LLP
Chartered Accountants
FRN: 121750W / WIOOOIO

P Shankar Raman
Partner

Membership No. 2CH764

Place : Chennai

Date : July 3, 2024

As at March 31, 2024

4A
4D

4B
4C

5
6
7
8

9

10

11A
11B
12

13

14

15

37
16

17
37

18

19

20

21

2

For and on behalf of the board

Lalithaa Jewellery Mart Limited
IW

M.Kiran Kumar
Chairman & Managing Director
DIN : 01604600

Place : Chennai

Date : July 3, 2024

.Sae.,...aa
Jayantl Agarwal
Company Secretary
ACS - 34550

Place : Chennai
Date : July 3. 2024

iBM,

As at March 31, 2023

1 ,953.43
469.02

6.08

3,639. 1 1

631.18
315.63
460.26

m4

42.919.72

545.21
234.04
226.1 2
417.35

8

11 9.04

16.449.44
16.568.48

94.01

4.069.75
97.74

4,261.50

8.147.76
233.61

19.06

1.297.21

167.19

19.795.26
90.53

1 ,236.55
0

Hemaa Kiran Kumar
Director
DIN : 01387588

Place : Chennai

Date : July 3, 2024

Chief Finacial Officer

Place : Chennai

Date : July 3. 2024

1.632.25
469.53

4.29
3.519.12

538.09
241.25
256.93

6

34.710.09

428.34
180.84
42.20

306.30m
m3

119.04
12.873.52M

43.23

3,851.57
66.83

a39l®w

5,357.82
208.81

22.36

1.990.24

179.29

16.552.93
60.64

1.002.95M



Lalithaa Jewellery Mart Limited (Formerly known as Lalithaa Jewellery Mart Private Limited)
CIN : U36911TN1985PLC012417
Statement of Profit and Loss for the year ended March 31, 2024
(All amounts are in millions of Indian Rupees unless otherwise stated)

Particulars

=r

(a) Revenue from operations
(b) Other income
Total income

Expenses
a) Cost of materials consumed
b) Purchases of stock-in-trade
c) Changes in inventories of finished goods and work-in-progress
d) Employee benefits expense
e) Finance costs
f) Depreciation and amortisation expense
g) Other expenses
Total Expenses

Profit before Tax

Tax expense
a) Current tax
b) Deferred tax
Total tax expense

Profit after Tax for the year

Other comprehensive income
a) Items that will not be reclassified to profit or loss in subsequent period
(i) Remeasurement of post employment benefit plans (net)
(ii) Incometax relating to items that will not be reclassified to profit or loss
Other comprehensive income for the year, net of tax

Total comprehensive income for the year, net of tax

Earnings per equity share (face value of Rs 5 each)
Basic Earnings per share (Rs.)
Diluted Earnings per share (Rs.)
Summary of materIal accounting policies

The accompanying notes are an integral part of the financial statements

This is the Statement of Profit and Loss referred to in our report of even date

For Suresh Surana & Associates LLP
Chartered Accountants
FRN: 121750W /WIOOOIO

t-Fr Uv-
p Shankar Raman
Partner
Membership No. 2047&t

Place : Chennai

Date : July 3, 2024

#:§;{ CHARTERED \Z11

at ACCOUNTANTS IEg Ic’,\ JF\

gg82®©2

Year ended
March 31,2024

Note No

22
23

24
25
26
27
28
29
30

33
7

34

2

For and on behalf of the board
Lalithaa Jewellery Mart Limited

M.Kiran Kumar Hemaa Kiran Kumar
Chairman & Managing Director Director
DIN : 01604600 DIN : 01387588

Place : Chennai

Date : July 3, 2024

u . db'+Nod.
Jayanti Agarwal
Company Secretary
ACS - 34550

Place : Chennai

Date : July 3. 2024

;%%

Year ended
March 31, 2023

1.67,863.58
112.86

6

1 ,33,054.39
41.92

3

1 ,05,843.97
27.849.42

(9,086.47)
1.324.03
1 ,252.34

605.51
2.128.60

1.25,649.56
38,994.85

(7,943.42)
1.643.57
1 ,411.38

716.46
2,679.00

1

4,825.04 3,178.91

1.314.55
’72.13nm

3,582.62

914.49
(64.96

Bm9

2,329.38

11.87
r2.99
8.88

2,338.26

(8.95)
2.25
:6.70

3,575.92

4.66
4.66

7.17
7. 1 7

Place : Chennai
Date : July 3, 2024

fb
Chief Finacial Officer
a +L®W'

SubramaniamEaliTal

Place : Chennai
Date : July 3. 2024



L8ltthaa Jewellery Mart LImIted (Formerly known as Lallthaa Jewellery Mart PrIvate LImIted)
CIN : U36911TN1985PLC012417

Statement of Cash Flows for the year ended March 31, 2024
(All amounts are in millions of Indian Rupees unless oOlorMso stated)

Year ended Year ended
March 31, 2024 March 31, 2023

0X Mc
Profit before tax

AdJustments fort

Depreciation and amortisation expenses
Interest income on lease assets

(Gain) / Loss on disposal of Property, Plant and Equipment. net
Finance costs
Interest on Fixed DeDosits
Leasehold Improvement mitten off
Loss on Asset derec,ognized
Gain on Lease Modifications including termination
Operating Profit before WorkIng Capital Changes
Adiustments for:
Increase in Trade Rec8ivables
Increase in Inventories
Increase in Other Non Current financial Assets
Increase in Other Non Current Assets
Increase in Oth8r Current Assets

(Decr8aso) / Increase in Trade Payablos
Increase in Other Current Financial Liabilities
Increase in Other Current Uabilities
Increase in Provisions

Cash generated from operatIons
Income tax paH, not
Net Cash flow (used in) / generated from operatIng activitIes

B.CASH FLOW FROM INVESTING ACTIVITIES
PaWents for Proporty, Plant and Equipment, intangible s (including capital
work in progress and capital advances)
Payment towards advance for purchase of entities
Decrease Other Bank Balances

Proceeds from disposal of property. plant and equipment
Interest on Fixed Deoosits

Net Cash used in Investing activIties

C.CASH FLOW FROM FINANCING ACTrvrrIES

Proceeds from Long Term Borrowings
Repayment of Long Term Borrowings
Proceeds/ (Repayment) of Short Term Borrowings, not
Payment of Lease Liabilities
Interest paid

Net Cash Flow generated from 1 {used in) FInancing act?vttles

Not Increase in cash and cash equIvalents

Cash and ash equtvabnts at the beginning of the year
the year (refer note 11Cash

1. TIle statement of Cash flows has been prepared under the indiroct method as set out in the -Indian Aaounting Standard (Ind AS) 7 . Statement of Cash Fbws• issued by the

Notes

Institute of Chartered Accountants of India

2. The net cash How from Operating Activities indudes an amount of Rs. 54.05 million (as at March 31, 2023 - Rs. 42.50 mllion) towards Corporate Social Responsibility (Refer Note
No.35)

Changes in LIabilities arising from financing activities

As at Asa
2023 _March 31 , 2024

Rg-S (I as of aIIgn

As at

2.20 58.76

mMg

(incfu(min=TmmTtT;;inj-BriT

Summary of materIal accountIng poIIcIes 2

The ammpan ling notes are an integral part of the financial statements
This is the Statement of Cash Flows referred to in our report of even date

For Suresh Surana & AssocIates LLP
Chartered Accountants

Partner

Membership No. 2047&t

Place : Chennai

Date : July 3. 2024

4.825.04

716.46
(24.01 )
(1.38)

1.41 1.38
(10.25)

8.55

(1 16.87)

(28.08)

(111.05)
(696.33)

10.04
3,242.33

51 .84

(91 6.68)

(60.00)
(183.92)

35.51

m8

06.17
(46.47)

2.78 1 .02
(612.08)

,322.1

53.20
.8

234.04

m7IIn
MFImo

For and on behalf of the board
Lalithaa Jewellery Mart LImited

M.Kiran Kumar
Chairman & Managing Dir8ctor
DIN : 01604600

Place : Chennai
Date : July 3, 2024

3 ,48(+V,AJ.
Jayantl Agarwal
Company Secretary
ACS - 34550

Place : Chennai
Date : July 3. 2024

@„q

605.51
(21.37)

0.78
1.252.34

(0. IOI
9.46
4.28
3.94

(119.88]
(9.224.23]

(18.16]
(1.01 )

(155.96)
863.78
44.80

7.170.49
’.85

62.10
(3.34)

(547.38)

44.06

Yr
Hemaa Kiran Kumar
Director
DIN : 01387588

Place : Chennai
Date : July 3. 2024



Lalithaa JewellerY Mart LImIted (Formerjy known as Lallthaa JewellerY Mart Private LImited)
CIN : U36911TN1985PLC012417

Statement of Changes in EquItY for the vear ended March 31. 2024
(All amounts are in millions of Indian Rupees unless otherwise stated)

A EquIty Share CapItal

EquIty shares of Rs 5 each Issued (March 31, 2023 EquIty shares Rs.10 each), No. of shares

>

Changes in Equity Share Capital due to prior period errors
Restated Balance at the begInnIng of tho current roportlng perIod

Add: Shares issued during the year
As at March 31. 2023

Changes in Equity Share Capital due to prior period errors
Restated Balance at the begInnIng of the current reportIng perIod

Add: Increase in number of Equity Shares is to share split (Refer
Note 13a)

31As at

1

1.19.04.218 119.04

119.04

119.04

1.19,04,218

1,19,04,218

1 ,19.04.218

Other Co ve

Income (PostRetainedGeneral
EarnIng employment benefIt

ptan)

a
Changes in accounting prior periOd errors

inning of the current reporting periodbalance at

Profit for the year
ive Income, Net of TaxOther

Balance as at March 31. 2023

Changes in accounting policy or prior period errors
Re$tatated balance at the begInnIng of the current reportIng perIod
Profit for the year

we Income, Net of Tax
as

m171

8.121.05114.59

12,873.5210,450.43114.59
3.582.62

m1 mo

Summary of material accounting policies 2

This is the Statement of Changes in Equjty referred to in our report of even date

For Suresh Surana & Associates LLP
C}urterod Accountants
FRN: 121750W / W1 00010

For and on behalf of the board

Lalithaa Jewellery Mart Limited

}-( WeB
p Shankar Raman
Partner

Membership No. 2(B7&t
Chairman & Managing Director
DIN : 01604600

Hemaa Klran Kumar
Director
DIN : 01387588

Place : Chennai
Date : Jay 3. 2024

Place : Chennai
Date : Jujy 3. 2024

Place : Chennai

Date : Jujy 3. 2024

3 .&qH,.4 .

Jayanti Agarwal
Company Secretary
ACS . 34550

Place : Chennai
Date : Jujy 3. 2024

Place : Chennai
Date : JuIY 3. 2024



Lallthaa Jewellery Mart LImIted (Formerly known as Lallthaa Jewellery Mart PrIvate LImIted)
CIN : U36911TN1985PLC012417

Notes to the financIal statements as at and for the year ended 31 March 24
(All amounts are in millions of Indian Rupees unless otherwIse stated)

1. Company Background

L2lithaa JewellerY Mad Limited (formerIY known as Lalithaa Jewellery Mart Private Limited ) (the 'Comp8ny') (CIN:U3691 ITN1985PLC012417) was incorporated on
November 26, 1985. The company was converted into a Public Limited Company effective from January 05. 2024. The Companys registered address is at 123
Usman Road. T.Nagar. Chennai 600 017. The CompanY is engaged in the business of manufacturing. sale and trading of gold jewellery. diamond studded jewellery
platinum, silver jewellery and articles

Summary of MaterIal AccountIng PoIIcIes

These financial stat8rrnnts have been prepared in accordance with Indian Accounthg Standards (Ind AS) prescribed under Section 133 of he Companies Act. 2013
{'the Act-)I read with the Com®nies (Indian Accounting Standards) Rules. 2015 and other relevant provisbns of the CompanIes Act. 2013 (as amended from time to
time)

Statement of COmDllanGe

b. Bp$1$ Of nre08ratlon and comnliance

The financial statements are prepared in accordance with the historical cost convention except for certain items that are measured at fair values at the end of each
reporting period. as explained in the Accounting Policies set out below. The financial statements are prepared on a 'going concern' basis using accrual concept.

Historbal cost is generally based on fair value of the consHeraUon given in exchange for gcxxjs and services

Fair vdue b the price that would be receIved to seI an asset or paid to transfer a liabltty in an orderly transaction between market participants at the measurement
date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liablity, the
Company takes into account the characteristics of the asset or liability that the market participants would take into account when pricing the asset or liablity at the
measurement date. assuming the market participants act in their economic best interest. Fair value for measurement and/or disclosure purposes in these financial
statements is determined on such basis and measurements that have sorrn similarities to fair value but are not fair value. such as not realisable value in Ind AS.2 -
Inventories. leasing bansations that are within the scope of Ind AS 116 or Value in Use in Ind AS 36 - Impairment of Assets,

In additbn. for financial reporting purposes. fair value measurements are categorised into Level 1. 2. or 3 basod on the degree to which the inputs to the fair value
measurements are observable and the sIgnificance of the inputs to the fair value neasurement in its entirety. as described hereunder

Level 1 . Quoted pdas (unadjusted) in active rnarkets for identical assets or liabIlities that the entity can access at the measunnnnt date
Level 2 - Other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly: and
Level 3 . Unobser%bIo inputs for the asset or liability.

Functional gunenQV end rounding off of amp tInts in financial statement$

The financial statements are presented in Indian rupees which is also the Companys functional currency and rounded off to nearest million rupees upto two
decbnals, including notes ami foot notes, except for number of shares which are disclosed in full and earning per share which are disclosed in rupees and docimals

The financial statements ta previous year was presented in Rupees in Crore. Consequent to the decision taken for the proposed Initial Public Offening as stated
above. the Board of Directors have aligned the presentaion of the financials in Millions as provided in Issue of Capital and Disclosure Requirennnts (ICDR)
Regulations. 2009 (as amended)

Presentation of fln8nQial statements

The Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity are prepared and presented in the format prescribed in the Schedule
Ill to the Companies Act, 2013 (The Act-). The Statement of Cash Flows has been prepared and presented in accordance with Ind AS 7 -Statement of Cash Flows'
The discbsur8s with respect to items in the Assets and Uabilities and Statement of Profit and Loss. as prescdbed in the Schedule Ill to the Act. are presented by

way of notes forming part of the financial statements along with the other notes required to be disclosed under the notified Accounting Standards

Current L Non€unent cla$$1fl®HQn

Operating tWo is the time between the aquisttion of assets for processing and their realisation in cash or cash equivalents

An asset or liablity is classified as Current if it satisfies any of the following conditbns
(a) the asset / liability is expected to be realised / settled in the Company’s normal operating CW.Ie:

(b) the asset is intended for sale or consumption,
(c) the asset / liability is held primarily for the purpose of trading;
(d) the asset / liability is expected to be realised / settled within twelve months after the reporting period

(e) the asset is cash or cash equivalent. ur\loss it is restricted from being exchanged or used to settle a liabdity for at least twelve nnnths after the re®rting period

NI other assets and labiliti8s are classified as NonCunent.

(D in the case of a Hablity, the Company does not have an unconditional right to defer settlement of the IIabiIIty for at least twelve months after the reportIng period

For the purpose of Current / Non{)urrent classification, the Company has reckoned its normal operating cycle as twelve months based on the nature of products and
the tian between the 8cquisttbn of assets or inventories for processing and their realisation in cash and cash equivalents

DeferTed Tax Assets and Uabatties are classIfied as NorbCurrent

Advances given towards aquisitbn of Property. Plant 8nd Equipment. outstanding at each Balance Sheet date, are disclosed as Other Non'Current Assets,

d. Use of Estlm8te$

The preparation of financial statements in conformity with Ind AS requires the management to make jud9nnnts. estimates and assurnptions that affect the reported
amounts of revenues and expenses for the year and assets and liabilities and the disclosure of contingent liabilities. at the end of the reWting period. Although
these estimates are based on the management's best knowledge of current events and actions. uncertainty about these assumptions and estimates could result in

the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods,

r&



Lallthaa Jewellery Man LImIted (Formerly known as Lallthaa Jewellery Man PrIvate LImIted)
CIN : U36911TN1985PLC012417

Notes to the financIal statements as at and for the year ended 31 March 24
(All amounts are in millbns of Indian Rupees unless otherwise stated)

ee Prooortv Plant and Equioment (PPE)

PFOPttYe Plant and Equipment are stated at cost less accumulated depreciation and accumulated impairment losses. if any.

The cost of ploWrtYl plant and equipment comprises its purchase Mce/ acquisttbn cost. net of any trade discounts and rebates. any import duties and other taxes
<otheF than those subsequentIY recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, other
inckJental exWnses and Interest on born>wings attributable to acquisition of quaIdPng property. plant and equipment up to the date the asset is ready for its intended
use

MachinerY SpIe pads ate recqnisod in accordance with this Ind AS when they meet the definition of PPE. otherwise they are classified as inventoty,

ProPttYl plant and equipnnnt punhased in foreign currency are recorded at cost. based on the exchange rate on the date of purchase
Capital 8xwnditure incurred on rented properties is classified as 'Leasehold improvements' under Property. Nant and equipment,

Capital work-in-progress represents cost of Property, Plant and Equipment that are not yet ready for their intended use

Subsequent expendIture related to an item of poperty. plant and equiment is added to its txx)k value only if it increases the future benefits from the existing asset
bend its HevioustY assessed standard of perfornunc8. All other expenses on existing property. plant and equipment. including dartoday repair and maintenance
exWnditur8 and cost of replacing parts, are charged to the Statement of profit and loss for the year during which such expenses are incurred

Gains or bsses arisIng from derecognhion of proWrty, plant and equipment are nnasured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in the Statement of profit and loss when the asset is derecognked

DeprecIatIon and amortization

Dopmciatk>n on PrI)pIty. Nant and oquipnnnt (other than freehold land) have been provIded on the written down method as per the estimated useful life prescribed
in Schedule II to the Companies Act, 2013

DeprecIatIon

TIn loasehdd improvements are depreciated over a useful life of not exceeding 15 years as determined by the management

DeprecIation is provided on a prc>rata basis from the date the assets are ready for its intended use during the financial year. In respect of assets sold or disposed off
during the period / year. depreciation is provided up to the date of sale or disposal of assets.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospecttvely, if
appropriate.

f. IntangIble Asset$

Amortlzatlon

Intangibb assets are stated at oost bss accumulated amortization and impairrnent

The Company amortizes Intangibb assets on a straight line method over their estimated useful life not exceeding 6 years. The estimated useful life of the intangitio
assets and the amcxtbatbn period are reviewed at the end of each reporting perM and the amoRizatbn period is revised to reflect the changed pattern. if any.

!II o Detecoqnltlon of tangIble and IntangIble assets

An item of Tangible and Intangible Asset is d&recognised upon disposal or when no future 8conomic benefits are expected to arise from the continued use of the
asset. Any gain or loss arising on the disposal or retirement of an item of Tangible and Intangible Assets is determined as the diff8rence botwoen the sales proceeds,
if any, and the canyng amount of the asset and b recognised in the Statement of Profit and Loss.

h. ImpaIrment of TangIble Assets and IntangIble Assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indicatbn exists. or when annual impairrrnnt
testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or cash.
generating unit’s (CGU) fair vdue less costs of disposd and its value in use. The recoverable amount is determined for an individual asset. unless the asset does
not generate cash inflows that are largely independent of those from other assets or group of assets. When the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount,
In assessing value in use, the estimated future cash flows are discounted to their present value using a pretax discount rate that reflects current market

assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal. recent market transactions are taken into
account. If no such bans8ctbns can be identified. an appropriate valuation m<xiel is used. These calculations are corroborated by valuation multiples, quoted share
prices for publdy traded companies or other avalable fair value indicators.
Impairment losses of continuing operations, including impairment on hventories, are recognised in the statement of profit and loss.
An assossrrnnt is made at each reporting date to determine whether there is an indication that previously recognised impairrrnnt losses no longer exist or have

decreased. If such indication exists, tho Company estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed only if
there has been a change in the assumptions used to determine the asset's recoverable amount since the last impairment loss was recx>gnised. The reversal is
limited so that the WTying amount of the asset does not exceed its recoverable amount, nor exceed the carTying arrnunt that wotld have been determined. net of
depreciatbn, had no impairrrnnt loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit and bss unless the asset is
carried at a revalued amount. in which case. the reversal is treated as a revaluation increase.

1. Revenue reboqnltIQn

(1) Sale of goods

Revenu8 from contracts with customers is rea>gnised when contrxN of the goods or services are transferred to the customer at an amount that reflects the
consideratUl entitled in exchange for those goods or services vMich coincides with delivery. The Company is generally the principal as it typically controls the gocxls
or services before transferring them to the customer.

Revenue is measured based on the transaction price. which is the consideration. net of customer incentives. discounts. variable considerations. payments mado to

customers. other simlar charges. as specified in the contract with the customer. Additional& revenue excludes taxes collected From customers. which are
subsequently remitted to government authorities
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Revert}Ie (other than for Financial Instruments wKhin the scope of Ind AS 109) is measured at an amount that reHects the a')ns©emtion. to whbh an entity expects to
tn entitled in exchange for tfansfeMng gocxis to customer. excluding amounts colocted on behalf of third parties.Consideration is generally due upon satisfaction of
performance obligatIons and a receivable is recognized when it becomes unconditional

Tbe CompanY recognises revenue from contracts with customers based on a fiv&step model as set out in Ind AS 115

Step l: IdentifY contract(s) with a customer A contract is defined as an agreement tntween two or more parties that creates enfort.naue rights and obligatk)ns and
sets out the crIteria for every contract that must be met

Step 2: IdentifY pedotmance obligatbns in the contract: A performance oUbation is a promise in a contract with a customer to transfer a good or service to the
customer

Step 3: Determine the transaction price: Tho transaction price is the amount of consideration to which the Company expects to be entitled in exchange for
tmnsfeMng promised gcxxIs or services to a customer. excluding amounts cdlected on behalf of third partes

s.Iep 4: Al5nat8 the transactbn prbe to the p8domance obligations in the contlact: For a contract that has more than one performance obligation. the Company
allocates the transaction pHce to each Wrfonnanco obligation in an amount that depicts the amount of consHoration to which the Company expects to be entidod in
exchange for satisfying each performance obligation.

Step 5: ReaBnlse revenue when (or as) the Company satisfies a perforluance obligation

Further the rev8nu8 re®ned excludes applicable Goods and Services Tax levied, collected and remitted to the Government.

(ii) Service revenue

Revenue from services are rea)gnizod on rendering of services based on the arrangements with the corv'nmed customers

(iii) Intere8t income,

Interest income is recognIzed based on effective interest rate method. Interest Income is recognized on time proportion basis in taking into account the amount
outstanding and the rate applicable

j. Advonco$ from Customers

Amounts collected as advances from customers have been recognized as liablity in the year of collection. The amounts collected along with bonus are redeemed in
the form of jewellery and accounted as revenue at that point of time. The bonus arising out of these transactions are accounted in the books on accrual basis

The Company is collecting advances from customers and offers in return gold ornaments with discounts towards wastage and making charges

k Inventories

Raw Material: Lower of cost or net realizable value. Cost is determined on Weighted Average Cost ('WAC') basis

FInIshed goods (IncludIng stock in trade): Lower of cost or net realizable value. Cost is determined on WAC basis. includes direct material and labour expenses
and appropriate proportion of manufacturing overheads based on the normal capacity for manufactured goods.

Net realizabb value is the estimated selling price in the ordinary course of business less estimated costs of completion and estimated costs necessary to make the
sale

Work in progress: At cost determined on Weighted Average Cost basis up to estimated stage of completion

1.

Borrowing costs directly attributabb to the aQuisttion, construction or production of qualifying assets, which are assets that necessarly take a substantial perkxJ of
time to get ready for their intended use or sale are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or
sale. Interest incane earned on the temporary investment of specIfic borrowings. pending their expenditure on qualifying assets. is deducted from the borrowing
cwts eligible for capitdisatbn. All other borrowing costs are rea>gnisod in the Statement of Profit and Loss in the period in which they are incurred.

Borrowing COStS

& Short Term Employee BenefIts

Emoloyee BenefIts

All empbyee benefits payaUe wholy within twelve nnnths after the end of the Balance sheet date of rendering the service are classified as Short Term Employee
Benefits and they are rax>gnised in the period in which the employee renders the related service. The Company recognises the undiscounted amount of Short Term
Emdoyee Bene6ts expected to be paid in exchange for services rendered as a liability (accrued expense) after deducting any annunt already paid.

b. Post Employmont BenefIts
(i) Defined Contribution Plans
Provident Fund

Retirement tnneftt in tIn follll of provident fund is a defined contribution plan. The Cony>any has no obligation, other than the contribution payable to the provident

fund. nIe Company recognIses contribution payable to the provident fund scheme as an expenditure, when an employee renders the related service.

(ii) Defined Benefit Plans
Gratuity

The company operates one defined benefit plan for its employees, viz., gratuity. The costs of providing benefits under this plan is determined on the basis of actuarial
vduation at balance sheet date, using the projected unit credit method. Rerrnasurement, comprising actuarial gains and losses. tIn return on plan assets (excluding
amounts induded in net interest on the net defined benefit liability or asset) and any change in the effect of asset ceiling (if applicable) is recognised in other
comprehensive income and is reflected in retained earnings and the same b not eligible to be redassified to statement of profit or Ioss.

Defined benefit costs comprising current service cost. past service cost and gains or losses on settlements are recognised in the Statement of Profit and Loss as
emljoyee benefits expense. Interest cost implicit in defined benefit employee cost is recognised in the Statement of Profit and Loss under finance costs. Gains or
losses on s8ttletnont of any defined benefIt plan are recognised when the settlement occurs. Past service cost is rea>gnis8d as exwnse at the earlier of the plan

amendment u curtailment and when the Canpany recognises related restructuring costs or terminatbn benefits

In case of funded Pans, the faIr value of the plan assets is reduced from the gross oblgation under the defined benefit plans to recognise the obligation on a net
basis
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Lea$99

The companY determines the lease term as the noncancelabk term of the lease. together with any periods covered by an option to extend the lease if it is
reasonably certain to be exercised, or any periods covered by an opUon to terminate the lease, if it is reasonauy cnrMin not to be exercised

At incoption of a contTact. the CompanY assesses whether a contract is. or contains. a lease if the contract conveys the right to control the use of an identified asset
for a poricxi of time in exchange for consideration

& The Company, as a lessee

The CompnY Focqnisos a dghtof'us8 asset and a lease liability at the lease commencement date. The rightof.use asset is initially measured at cost. which

compdses the initial amount of the lease liability adjusted for any base payments made at or before the commencement date. plus any initial direct costs incurred
and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is located. less any lease incentives
received

The dghtof+lse asset is subsequently depreciated using the straightline method from the commencement date to the end of the lease term, unless the lease

transfers ownership of the undedyng asset to the Company by the end of the lease term or the cost of the dghtof-use asset reflects that the Company will exercise
a purchase option. In that case the rightof.uso asset wII be depreciated over the useful life of the underlying asset, which is determined on the same basis as those
of property, plant and equipment in addition, the right-of+lse asset is periodically reduced by impairnnnt losses. if any, and adjusted for certain rem8asurements of
the lease liability.

At the commencement date. the Company measures the lease liability at the present value of the lease payments that are not paid at that date. The lease payments
are discounted using the interest rate implicit in the lease or, if not readly determinablo, using the Company’s incremental borrowing rate. It is remeasurod when
there is a change in future lease payments arising from a change in an index or rate. if there is a change in the Company’s estimate of the amount expected to be

payatie under a residual vdue guarantee, or if the Company changes its assessrrent of whether it will exercise a purchase. extension or termination optbn. When
the lease liability is remeasured in this way. a corresponding adjustment is made to the carrying amount of the rightof.use asset. or is recorded in profit or loss if the
carrying amount of the dghtof.use asset has been reduced to zero.

For leases with a term of 12 months or less (short term leases) and leases for which the underlying assets is of low value. For such short term and assets of low
value leases, the Company rw>gnkes the lease payment as an expense on a straight line basis over the term of the lease.

Lease liability and ROU asset are separately presented in the balance sheet Lease payments are classified as finandng cash flows while short'term lease
payments, payment for leases of low value assets are classified within operating activities,

TIn Company applies judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the base. That is. it
considers all relevant factors that create an economic incentIve for it to exercise either the renewal or termination.

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to measure lease liabilities. The
IBR is the rate of interest that the company would have to p8y to borrow.

b. ReportIng EntIty as a Lessor:

The company has subjected certain assets to operating lease. where a signtfioant portion of risk and rewards of ownership are retained by the reporting entity. Lease
income from operating leases shall be recognized in the statement of profit and loss on a straightline basis over the lease term.

Provl§lon8, contIngent llabllltle$ and con+Iflent as$ets

ProvIsIons are recognbed only when:

(i) the Company has a p®sont obligatbn (legal or constructive) as a result of a past event;
(ii) it is probabb that an outlaw of resources embodying economic benefIts wII be required to settle the otiigation; and
(iI) a reliable estimate can be made of the amount of the obligation
Provision is measured using the cash fk7ws estimated to settle the present obligation and when the effect of time value of money is material. the car7Yng amount of

he provision is the prBsent value of those cash flows. Reimbursement expected in respect of expenditure required to settle a provisbn is recognised orly when it is
virtually certain that the reimbursement wil be received.

ProvIsIons

Contingent liability is disclosed in case of
(i) a present obligaUon arising from past events, when it is not probable that an outHow of resources will be required to settle the obligatbn; and
(ii) a present obligation arising from past events, when no reliable estimate is pssitle.
Contingent assets are discbsed where an inflow of economIc benefits is probable.
Provisions, conUng8nt liablities and contingent assets are revi8w8d at each Balance Sheet date
Where the unavoidable costs of meeting the obligatbns under the contract exceed the economic benefits expected to be received under such contract. the present
oljigatbn under the contract is r8cx>gnised and measured as a provision.

I) B
FinancIal Instruments

A financial insvument is any con&act that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. Financial assets
and financial liabilities are recognised when the company becomes a party to the contractual provisions of the relevant instrument and are initialIY measuFed at faR
vdue. TransacUon costs that are dirocUy attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabIRies at fair value through Statement of Profit and Loss) are added to or deducted from the fair value of the financial assets or financial liabitities. as appropriate
on iniUal recognition. Transaction costs directly attributaUe to the aquisiUon of financial assets or fInancIal liabilities at fair value through Statement of Profit and
Loss (FVTPL) are recognIsed imnediately in Statement Profit and Loss.

q Financial Assets

InitIal recognItIon and measurement

Financial assets are recognised at faIr value. In case of financial assets which are recognised at fair value through profit and Ioss. its transactk>n cost is recognised

h he Statement of profit and loss. In other cases. the acquisitim cost of the financial assets is net of the attributable transaction cosl

Financial assets are subsequently classified and rTnasured at:

i) Arnortised cost or
ii) Fair Value through profit and loss(FVTPL)
iii) Fair Value through other comprehensive Income (FVTOCI)

Subs8qu8nt measurement and classIfIcatIon
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Trade receivabl8s and Loans

Trade nceivablos and Loans an initialIY ncognised at fair value. SubsequentIY. these assets are held at amortis8d cost. using Effective Interest Rate methcxj net of
anY exWctod aedit Iosses' The Effective Interest Rate is the rate that discounts estimated future cash receipts through the expected life of financial instrument

All investments in equitY instruments classified under financial assets, are initially measured at faIr value. Fair Value changes on an EquRy instruments is recognised
in the Statement of Profit and Loss

Investments in equIty

Impairment of financIal assets

Fof Bade ncetvables onIY. the CompanY applies the simdtfied approach permitted by Ind AS 109 Financial Instruments. which requires expected life time losses to
be recognised from initial recognition of the receivables

In Fespect of other financial assets, the Company assesses on a forward looking basis the expected credit losses (ECL) associated with its assets carried at
arTnrtised cost The immhment methcxIology applied depends on whether there has been a significant increase in credit risk

ECL is the difference between all contractual cash flows that are due to the Company in accordance WIth the contract and all the cash fk)ws that the Company
expects to receive. When estimating the cash flows. the Company is required to oonsider -

NI oontractu81 terms of the financial assets (including prepayment and extensbn) over the expected life of the assets
Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms,

Equity instruments are measured for the impairrnent as compared to its fair value and the impairment is recognized

Do.recognItIon of financIal assets

A financial asset is d&recxlgnised only when

a) The Company has transferred the rights to receive cash flows from the financial asset or

b) Retains tho contractual rights to receive the cash flows from the financial asset. but assumes a contractual obligation to pay the cash flows to one or more
recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantiaHy aH risks and rewards of owneFship of the financial asset
In such cns8s1 tho 6nancial asset is d8recognised. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset. the
financial asset is not dbrecx>gnised.

Where the 8nuty has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial assetl the financial asset is de-
recognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset. the asset is continued to be
recognised to be extent of continuing involvement in the financial asset

FInancIal IIabIIItIes and eaultv In$bumont$

B C18§$1fiation a$ Debt or Eqpltv
Mfid Equity instruments issued by be Company are classified as either financial lbUlti8s or as equity. in accordance with the substance of the conhactua1

arrangements and are definitbns of a financial liablity and an equity instrument.

hE£uA t=:=TnTE any conbact that evWerlns a BSUUd interest in the assets of an enUty after deducUng all of its HabIHbs. Equity instruments issued by a
company are recognised at the proceeds received, net of direct issue costs

ZIFf:aTce£ILIS::==To inhdly ncqnised at the value of respecthe contractual obl©atbns. Financial habIMes that are not hd&bFtmg.Pg and are not designated
as at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The carCang amounts of financial liabilities that an fupseqye?tV
measured at amords8d t.x3st are determined based on the effoctivo int8r8st methcH. Interest expense that is not capitalised as part of costs of an asset is included in

the 'Financ8 Costs' line item.

d. DeQcoqnition of Financial Liabilities

deretx,unised and the consideration paid is recognised in the Statement of Profit and Loss

OffsettIng of fInancIal Instruments

[F:1:i ;I=S==tn ==: ntCl:1 :iT::: : ya Fa : 8an T:1S r;?gR:n::EIIIIOg;: ? I : :tEIITlea: ::ttlLnsa:: i leTI:ellaanllif :ITSSiRoOTiSt£n:hLhea:;:ta:nodu Et= ePThSeer=?Iii;

;TTu::a:=:::llycISE:I; II:=:TlcIrcumstances

:: ::: :::: :: fnE3::ncy or bankruptcy of the
Company and/or its counterparties

ImpaIrment of FInancIal Instruments
In acmrdanm Mh lnd AS 109. the Company uses 'Expected Credit Loss' (Eel) mMol. for evaluating impairment of financial assets other than those measured at

b no sbnncant inciease in credh risk. If there is significant increase in credit risk full lifetime ECL is used

Sbbm8nt of cbsh HaNS b pnpared s8gregaung tho cnsh 6ows into operaHng. investing and financing activM8s. Cash flow from OWFaUng activities is npned
using indirect method, adjusting the profit before tax excluding exceptional Items foF the off8cfs of
(i) changes during the perM in inventories and operating nceNables and paWtiesl tFansactions of a noncash nature;
(ii) non€8sh items such as depreciation. provisIons. unr8alised foreign currencY gains and Iosses; and

g:"21 FIIP: If:n:,II:=!!! T==:::: If::FIrI: IT,It!:?,:,E:atT:ngt;f,s,ReEl?cash Flows exclude items which an not avalaMo fc>f general use as at the date ofCash and cash eq
Balance Sheet.

Statement of Cash Flows
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t Cash and Gash Eaujyalent$

; rjSre:: :y (1:=V ==rea: : n: Inn = baa=:1:: :T :8::S :0::: :bOb;eac: : Oa: :I I=:: b: na::SlingfU ;!:::IT; = NsRs with a nod gin dma tU WOrth Be months or less p that

Taxes on Income

(1) Current tax

Income tax expense represents the sum of the tax currently payable and deferred tax

The tax cxJnentIY paptie is based on taxable profit for the YeaF. Taxable profit differs from 'profit before tax' as reported in the statement of profit and loss because of
items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible

The CompanYs cumnt tax is calculated using tax rates that have been enacted or substantiv8ly enacted by the end of the reporting period

(I1) Deferred tax

Deferred tax is recognised on tomporaFY differences between the canYng amounts of assets and lbbilhios in the financial statements and the corresponding tax
bases used in the computation of taxable profit.

Def8ned tax assets are generalIY ncognised for all deductible temporarY differences to the extent that it is probable that taxable profits will be available against
which those deductible temporary differences can be utilised

Deferred tax liabilities are generally recognised for all taxaUe temporary differences

Such def8rnd tax assets and liabilities am not recognised if the temporary difference arises from tho initial recognition (other than in a business combination) of
assets and babiities in a transaction that affects neither the taxable profit nor the accounting profIt. In additbn. deferred tax liabihies are not recognised if the
temporary difference arises from the initial recognition of goodwill

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and r8duced to the extent that it is no longer probable that sufficient
taxatle profits will be avalatio to allow all or part of the asset to be recovered

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised. based on
tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects. at the end of
the reporting period, to recover or settle the carrying amount of its assets and liablttios

(II1) Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensIve income or directly in equity, in
whbh case. the current and deferred tax are also recognised in other cornprehensive income or directly in equity respectively.

EarnIngs Per Share IEPS)

Basic earnings per share b cdculated by dividing the net profit or loss attributatie to equity hokiors by the weighted average numtnr of equity shares outstanding
during the period.
The weighted average numtnr of equity shares outstanding during the pericxI b adjusted for events such as bonus issue. bonus element in a rights bsue. share
split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding. without a corresponding change in resources.
For the purpose of calculating diluted earnings per share, the net profit or loss for the pericxi attributable to equity shareholders and the weighted averag8 number of
shares outstanding during the period are adjusted for the effects of all diluttve potential equity shares,

3A Key AccountIng EstImates and Judgments

Use of estimates and Judgments

The financial statementshav8 been prepared on accrual and going concern basis. The accounting policies are applied consistently for all the peltids presented in the
financial statements.

The estimates and assumptions used in these financial statements are based upon the management's evaluation of the relevant facts and circumstances as of the
date of the financial statennnts.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the perM in which the estimates are
revised and future periods are affected,

Key sumo of estimatbn of uncertainty at the date of financial statements, which may cause a material adjustment to the carrying amounts of assets and liabliUos
within the next financial year. is in respect of

a Useful IIfe of property, Plant and equIpment and IntangIble assets
The Company reviews the useful life of property, plant and equipment at the end of each reporting perkxi. This reassessment may result in change in depreciation I

anxxtisation expense in future periods,

b. Leases

The company determines the lease term as the norbcanc8llablo term of the lease. together with any pedals covered by an option to extend the lease if it is

reasonably certain to be ex8rcised, or any periods covered by an optiul to terminate the base, if it is reasonably certain not to be exercised
The company applies judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. Tbat is. it

considers all rekvant factors that create an economic incentive for it to exercise either the renewal or termination.

The company cannot madly determine the interest rate Implicit in the lease. therefore. it uses its incremental borrowing rate (IBFI) to measure lease liablitios. The
IBR is the rate of interest that the company would have to pay to borrow.

The cost of the defined benefit gratuity plan and the present value of the gmtuity obligation are determined using actuarial valuation. An actuarial valuation involves
making various assumptbns that may differ from actual developments in the future. Tbes8 indud8 the determination of the discount rate. future salary increases and
mortality rates. In determinIng the appropriate discount rate, the management considers the interest rates of govemment bonds where remaining maturity of such
tx)nd correspond to expected term of defined benefit otjigation. Due to the comNexities involved in the valuatbn and its long'term nature. a defined benefit otiigatbn
Is highly sensitIve to changes in these assumptions. All assumptions are reviewed at each reporting date.

a Employee benefIts

d. ProvIsIons and contIngent IIabIIItIes.
Significant judgements are hvdved in determining the provision for incorrn taxes and contingencies. Judgments are also involved on whether the tax positions are
probable of being sustained in tax assessments and in determining the likelihood and magnitude of outflow of resources

3B

MinIstry of Coqxxate Affairs ('MCA') notifies new standard or amendments to the existing standards under Companies (Indian Accounting Standards) RtJes as
bsued from time to time. For the year ended March 31. 2024. MCA has not notified any new standards or amendments to the existing standards applicable to the
Company

Recent accountIng pronouncements
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Ldlthaa JewellwY MaR LImIted (FotmedY known as Lallthaa Jewellery Mart Private LImIted)
CIN : U36911TN1985PLC012417

Notes to the financial statements as at and for the year ended 31 March 24
fAI amounts are h mikins of Indian Ruoees unbss oolorwise stated)

5.Non Current FInancIal Assets n Inve8tment$

r
Inveshrunt in Equity Instruments
(Unquoted, valued at FVTPL)
Less : Provision for dirrlnution in value of investments

equity shares of Rs. 10 in Premier Futsal

been written off during the year, uUlidng tIle

8. Other Non Current FInancIal Assets (consIdered good, unsecured)

S8cuHtMimmiiii
for acquisition of shares . Refer Note 43(a)

7.Deferred Tax Assets (Not)

Deferred Tax Assets (See below)

ReconcIIIatIon of deferred tax asset8 (Not) for the year ended March 31, 2024

PartIculars

Deferred Tax Asset

Property, Plant and Equipment: nrdng difference on account of
Depreciation
Lease Liabilities
Provision for Gratuity

Total Deferred Tax Asset

Deferred Tax LIabIIIty
ROU nRing difference on account of anxxtizatim

Total Deferred Tax LIabIIIty

Not Deferred Tax Assot/(UabHlty)

ReconcIIIatIon of deferred tax assets (Net) for the year ended March 31, 2023

OpenIng balancePartIculars

Diferrod Tax Asset

Property. Plant and Equipment: TlrTlng difference on account of
Depreciation

Lease Liability
Provision for Gratuity

Total Deferred Tax Asset

Deferred Tax LiabIIIty
ROU nrTlng difference on account of anxxtization

Total Deferred Tax LIabIIIty

Not Deferred Tax Asset/(LIabIIIty)

As at
March 31, 2024

As at As at
March 31, 2024 March 3

m8
60.00

OpenIng balance

79.36

1.028.41
19.17

1,126.94

885.69

885.69

241.25

65.26

922.40
15.39

0

823.77

823.77

W

As at
March 31, 2023

12.00

( 1 2.00)

RecognIsed in
ProfIt and Loss ReD in Closing balance

102. 19

1.083.08
46.25

1 ,231.52

22.83

54.67
24.83

102.33

2.25

2.25

30.20

30.20

72.13

915.89

915+89

315.632.25

RecognIsed in
ProfIt and Loss Recogg fed in ClosIng balance

79.36

1.028.41
19.17

t,12&94

14.10

106.01
6.77

126.88

(2.99)

JU9L

61 .92

61992

64.96

885.69

885.69

241.25V.19)



Lallthaa Jewellery Mart LImIted (Formerly known as Lnllthaa Jewellery Mart PrIvate LImIted)
CIN : U36911TN1985PLC012417
Notes to the financial statements as at and for the year ended 31 March 24
(AI amounts are in miR>ns of Indian RuDeos unbss otherwise stated)

(Unsecured - consIdered good) March 31, 2024 March 31, 2023

Loans and Advances
Security Deposits

• Loans and advances includes Inaome tax refund recotvatio for AY 1 S20 of Rs.1.99 rrlllion as at March 31 . 2024 (March 31. 2023 - Rs. 1.99 million)

9.InventorIes (at lower of cost or Not Reall sable value)
As al

March 31. 2024

m3
7.853.49

no

(b) Work in Progress

(c) FInIshed Ga>ds (including stock in trade)

Th nxxjo of valuation has been stated in Note 2 k

As at
March 31. 2024

As at
March 31, 2023

In Progress
Gold
Silver
DlanDnd, Platinum and other rrntals

FinIshed Goods (includIng stock in trade)
Gold Jewellery
Silver Jewellery
DiarrDnd, PlatInum and other jewollew

1.057.09
g

19.163.13
980.05

Dbnnnd, PlaUnum and other rretals

FInIshed Goods (IncludIng stock in &add
Gold Jewellery
Silver Jewellery
DianDnd, Platinum and other i8wllorV

30.134.66
,451.07

5

Th Umm,y i, hddi„g 310.98 kg, d g,jd j,w,II„y „ ,„ M„,h 31. 2024 (339.12 kgF as on MaN:h 31. 2023) as st'”k in aJaxfY on b'hall of schaT:” "JSt0'T-fS
who had not Lken delivery on sales and the same is not included in the closing inventodes



Lalithaa Jewellery Mart LImIted (Formerly known as Lallthaa Jewellery Mart PrIvate LImIted)
CIN : U36911TN1985PLC012417
Notes to the financial statements as at and for the year ended 31 March 24
fAI amounts are h milons of Indian RuDoos unbss otherwise stated)

10.Trade Rocol%bIos (At Amortlsed Cost) As at
March 31, 2024

As at
March 31, 2023

Unsecured. wlsld8nd auxI
Trade Reoetvables which have significant increase in credit risk

Traio Ron babIes - credit impaired

545.21 428.34

Impairment allowance for trade recievables

Trade r8celvable8 from related partIes
Unsecured, considered good
Other recetvables which have significant Increase in credit risk

Mdni He

(ii) Undisputed Trade Rec8tvatios - mnsidorod doubtful
(iii) Disputed Trade Rec8ivabl8s considered ga>d

livables C

onom5

OutstandIng for
nths . 1

n2

from the due date of

(i) mc
(ii) Undisputed Trade Receivabl8s - considered doubtful
(iii) Disputed Trade Rec8tvabl8s considered good

:eceivatYes a ered c

The Conpwly generally operates on a cash and carry nnd81, and hence the expected credit loss allowance for trade ncoivables is insignificant. The concentration of credit risk is also limited due to the
fact that the customer base is large and unrelated



b;ITS:#;HE!! iTli:IIqd7(Formerly known as bllthaa Jewellery Man Pd%h LImIted)

!? jes to the financIal statements as at and for the year ended 31 March 24
fAll amounts are in millions of Indian Rupees unless otherwise stated)

11A Cash and Cash EqutvalenB

Cash in Hand

Balances with Banks
On current accounts

lIB Bank Balance other than Cash and Cash EquIvalents

Deposits with banks held as margin money
Earmarked balances with bank for unspent CSR amount

Total Bank Balances other than Ca 8h and Cash Equivalents

12.Other Current Assets

r i
Advance to Suppliers
Other Advances

13. Share Capital

(March 31 , 2023 - 1,50.00.000 equity shares of Rs. 10

each) equity shares of Rs. 5 each

Issued, subscribed and fully paId up

(March 31, 2023 - 1,19.04.218 equity shares of Rs. 10

each) equity shares of Rs. 5 each - Also Refer Note 43(c)

t
the beginning of the period/ year

Changes in Equjty Share Capital due to prior period errors
Restated balance at the begInnIng of the year
Changes in Equity Share Capita] due to prior period errors
Add: Increase in number of Equity Shares is to share split

13a

HI

' in tIn ExbaoKJinary General Meeting held on March 18 2024, the members of the Company has approved for increase in the authorised share capital
from 1.50.00.000 equity shares of Rs. 10 each aggregating to Rs. 150 million to 56,00.00,000 equity shares of Rs. 5 each aggregating to Rs. 2,800 million.

Pursuant to the resolution passed by the Board of Directors of the Company and subsequent approval of the members at the Extraordinary General
Meeting of the Company held on March 18. 2024. each equity share of nominal face value of Rs.10 each was subdivided to two equity shares of Rs.5
each. The effective date for the said subdivision was March 18. 2024. nIe company has filed the required documents with MCA. However. the position of
share split is yet to get reflected in the Beneficiary Position (BENPOS) as on date

b. RIghts, Preferences and restrIctIons attached to equIty shares

The Company has only one class of equity shares having par value of Rs. 5 per share. Each holder of equity shares is entitled to one vote per share. The
dividend, if any, proposed by the Board of Directors will tn subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event
of liquidation of the Company, the holders of equity shares will be entitled to receIve remaining assets of the Company. after distribution of all preference
amounts. The distribution will be proportionate to the number of equity shares held by the shareholders.

c. Details of shareholders holding more than 5% shares in the Company

Equity shares of Rs. 5/- each (March 31. 2023 . Equity shares of Rs.
10/- each)

Kiran Kumar

As at
March 31, 2024

As at
March 31, 2023

As at As at
March 31, 2024 March 31, 2023

37.70
4.50

As at
March 31, 2024

0.03
366.23
44.79

6.30
md

261.29
39.15

5.83

As at As at
March 31, 2024 March 31, 2023

11 9.04 119.04

at the end of the
MI year
March 31, 2024

P C) year e

1.19.04.218

1.19.04.218

119.04

119.04

1.19.04.218

1.19,04,218

119.04

119.04

1.19.04.218

As at ml

No. of shares % of holdIng'/, of holdIng



LaIRhaa Jewellery Matt LImIted (Formerly known as Lallthaa Jewellen/ Man Pdvate LImIted)
CIN : U36911TN1985PLC012417 - –-- – - ’---'
Notes to the financial statements as at and for the year ended 31 March 24

fAll amounts are in millions of Indian Rupees unless otherwise stated)

y;==::rii: t:?yV :r::I=d?I; A :: :::: ::i==Y = sEt:: :eTa : t:I?!(; ; B IEHIH) nus shares nor Ihe Company has bought back any shares during a pen a of nye

e. Shares held by promoters and changes during the year

Promoter Name
As at March 31, 2024 As at March 31, 2023

No. of shares No. of shares '/, of holding
17.12,

f. DIvIdend

i) The Company has not declared / pmpsed any final dividend in the previous year,

ii) The Compny has not declared any interim dividend during the year or till the date of adopbon of acx.ounts

iii) FuFthec tIe BoaFd of Directors of the Company have not proposed any final dividend for the year which is subject to the approval of the members at the
ensuing Annual General Meeting

As at As at

March 31, 2024 arch 31

)

Securities Premium

Opening Balance
Add: Adclilan during the year
Closiw Balance

General Reserve

Opening Balance
Add: Transferred during the year
Closing Balance

114.59

114.59

114.59

114.

Other ComprehensIve Income
Opening Balance
Add: Transferred during the year
Closing Balanoe

24.00

m3'
15.12
8.88

m4

RetaIned earnIngs
Opening Balance
Add: Profit after tax

Closing Balance

10,450.43 8.121.05

14.1 Nature and purpose of reserve

(a) Securities Premium
Securities premium is used to record the premium received on issue of shares. This Reserve can be utilised in accordance with the provIsions of the
Companies Act, 2013.

(b) General reserve

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. There is no policY of regtJar transfer.
Items Induded under general reserve shall not be reclassified back in to the Statement of profit and loss,

(c) Retained earnIngs

Represents the cumulative profits of the Company. This Reserve can be utilised in accordance with the provisions of the Companies Act. 2013

(d) Other ComprehensIve Income

Remeasunment of defined benefit plans
It represents the gain/(loss) on romeasur8ment of Defined Benefit Obligation and of Plan assets

15.Non Current FInancial Uablitie s . Borrowings (carrIed at
amortised cost)

As at As at
March 31, 2023March 31, 2024

Loans

Less: CurrBnt MaturiUes of Long Term

mmI mEHm
(17.73)

Details of security for each type of borrowings

' Borrowings are secured by way of hypothecation of assets. The rate of interest across the loans was in the range of 8.25% p.a to 8.90% p.a. Ttre tenure
of Borrowings ranges from 37 to 60 months which is repayabl8 on monthly basis. No prepayment charges and default charges as per sanction letter.

(gR



!f.ljth??!_ewellerY Man LImited tFomledY known as L2lithaa Jewellery Mart Private Limited)
CIN : U36911TN1985PLC012417 - – –'

Notes to the fInancIal statements as at and for the year ended 31 March 24
(All amounts are in millions of Indian Rupees unless otherwise stated)

16.Non Current LiabilitIes

17.Short term Borrowings (carried at amartised cost)

a
Secured
Cash Credit
Working Capital Demand Loans
Current maturtties of Vehicle term Loan

Working Capital FaciltUes from Consortium of Banks led by State Bank of India which are secured by hypothocation of stocks, recetvables, and equitable
mortgage of immovable properties of the Company, equitable mortgage of specific properties of Mr. M Kiran Kumar & Mrs. Hemaa Kiran Kumar and

personal guarantee of all Directors of the COInpany, Corporate guarantee and equitable mortgage of specific properties of Lalitha Castle Private Limited in
favour of SBICAP Trustee Company Limited acting as Security Trustee. These facilities also had Corporate Guarantee and equitable mortgage of specific
properties of KHshkiran Megamall Private Limited for the year ended March 31, 2023 in favour of SBICAP Trustee Company Ltd. Security Trustee. This
Corporate Guarantee and equitable mortgage were released during the Financial year 2023 - 2024.

18.Trade payable8 (at amortised cost)

;malimo L

du8s of creditors other than microii) Total
enterprises and small

{mm-
(ii) Others
(iii) Disputed Dues - MSME

(ii) Others
(iii) Disputed Dues - MSME

Others

, Due to Miao and Small Ente@nses have been determined to the extent such parties have been idenbfied on tIn basis of information collected by the Management

This has been relied upon by the auditors.

Thro are no overdue amounts payable to Micro1 Small and Medium Enterprises, as defined in the Micro, Small and Medium Enterprises Development Actl 2006. as at
the repordng date or anytime during the year and herne no interest has been paid or papble.

Th average aedit period on purctuses is normally 90 days. No interest is charged on the trade pawbles. The CompanY has financial FiSk management plicies in place
to ensure out payables are paid within the preagre8d credit terms

m1r
Act ard remaining unpaid as at year end

Interest due to suppliers regIstered under the MSMED Act and
remaining unnaid as at year erxl

PrIncipal amounts paid to suppliers registor8d under the MSMED
Actp bayard the appointed day during the year

Interest paid, other than under S8ction 16 of MSMED Actl
suppliers registered under the MSMED Act, beyond
appointed day during the year

Interest mid. urUer Section 16 of MSMED Act. to suppliers
registered under the MSMED Act, beyond the apWinted daY
during the year

Interest due and payable towards suppliers registered under
MSMED Act, for payments already made

ms
March 31

As at
March 31

97.74m

As at
March 31, 2024

2.884.61

26.65

As at As at
March 31. 2023March 31, 2024

1.297.21 1.990.24

31. 2024
Ir2He

4.131.293.08

at March 31ndi
noml ne

m3
1 ,974.96

t
ltal>

8.44 1.990.24



Lalithaa Jewellery Mart LImited (Formerly known as Lalithaa Jewellery Mart PrIvate Limited)
CIN : U36911TN1985PLC012417
Notes to the fInancIal statements as at and for the year ended 31 March 24
(All amounts are in millions of Indian Rupees unless otherwise stated)

19.Other Current FinancIal LIabilities (at amortised cost)
mm mR

March 31

156.01 m9
11.18 33.32

mm
Payable on Purchase of property, plant and equipment

20.Other Current LIabIIItIes
As at

March 31. 2024
m9

19.432.26
293.1 0

W6

Statutory dues payatie
Advances from Customers
Order Advances

As at
March 31. 2024

Provision for Gratujty
Provision for CSR oxperxltturo (also refer note 35)

56.16

4.48

ovement of Provision for CSR expenditure
Year endedYear ended

31 March 2024 31 March 2023

Balances as at tIn beginning of the year

Amounts spent / reversed



Lalithaa JewelleFY Mart LImIted (Formerly known as Lalithaa Jewellery Mart Private Limited)
CIN : U36911TN1985PLC012417

Notes to the financial statements as at and for the year ended 31 March 24

WI amounts are in millions of Indian Rupees unl8ss otherwise stated)

e ]

2024
1.67.863.58

22.Revenue From

1) ReconcIIIatIon of revenue recognIzed in the statement of profit and loss with the contracted price:

Year ended
March 31, 2024

Conl

Less: Reduction townm
Net considera as R

The reduction towards variable consideration represents Bonus given to customers from whom advances were collected. The
amounts till year ended March 31, 2023 was presented as other expenses. However, since the amounts collected, along with
the bonus accrued is redeemed in form of jewellery, there is a reduction to the contractual price and in accordance with IND AS
115. the management found it appropriate to show the amount as an adjustment to Revenue rather than as Other expenses
Such reclassification has no impact on the profit of the current year or previous year nor the Other equity as on April 1. 2022.

Year ended
March 31, 2024

India
Rest of world

(I1) Contract balances
Following are the contract balances

As at
March 31 , 2024

545.21

545.21
Trade receivables (current)

year ended
31 . 2024

mitTiWm;My gjven on lease
Interest on Fixed Deposits
Other Non - Operating Income

and terminationGain on Lease
on lease assets

Total

year ended
March 31 , 202424.Cost of MaterIals I ConsumptIon

mo

Opening Stock of Raw Materials
Add: Purchase of Raw Materials
Add: Melting Expenses
Less: Transfer to Stock in Trade
Less: Closing Stock of Raw Materials

Silver
Opening Stock of Raw Materials
Add: Purchase of Raw Materials
Less: Transfer to Stock in Trade

Less: Closing Stock of Raw Materials

928.51

1 .67.863.58

1.67.863.58

1 ,67.863.58

9.60
10.25
4.25

64.75
24.01
12.86

488.80
1 ,20,749.48

9.38

69
1.19,

26.34
4.334.71

0.89
’9

.504

1 ,559.16

5.649.56

Year ended
31. 2023

1.33.054.39

Year ended

March 31, 2023

,22

754.83

1 ,33.054.39

Year Ended
March 31, 2023

1.33.054.39

1.33.054.39

As at
March 31 . 2023

428.34
428.34

year ended
March 31

4.65
0.10
1.86

13.94
21.37
41.92

year ended
March 31, 2023

327.74
1 ,01,682.81

9.20
618.92

a

1

49.64
3.477.06

4.67

m4

1.436.25

1 .05.843.97

NTS



cUt: :Iign IiiaT:nV7(Fonmedy known as Lalhhaa JawdbW Man Pri%b Umhd)
Notes to the financIal statements as at and for the year ended 31 March 24
(All amounts are in millions of Indian Rupees unless otherwise stated)

25.Purchases of Stock in Trade Yeamr me ]
March 31, 2024

Year ended
March 31, 2023

Gold Jewellery
Silver Jewellery
Diamond, Platinum and other jewellery

33,644.38
1.831.17
2,782.34

24, 129.97

700.07
2.395.79

618.92
4.67

27,849.42

26.Changes in Inventories of Finished Goods andmk
In

Year ended
March 31, 2024

itMe mel

March 31, 2023Wyn Platinum ae wM
Inventories at the begInning of the year
Work

Finished goods (including stock in trade)
at the end of the yearInventori'

Work -in-progress

Net I mia toriTs

29.098.71

7.853.49

7 2

3.616.59
21.491.89

5.096.24
29.098.71
9,086.47

,7.Employee BenefIts Expense
year ended

March 31, 2024
year ended

March 31

Salaries.Wages and Bonus
to provident and other funds

Welfare
Total

1,317.19
21 1 .72

14

1.082.48
148.66
92.89

1.324.03

NTS



Lalithaa Jewellery Mart LImited (Formerly known as Lalithaa Jewellery Mart PrIvate Limited)
CIN : U36911TN1985PLC012417
Notes to the financial statements as at and for the year ended 31 March 24
(All amounts are in millions of Indian Rupees unless otherwise stated)

Year ended

March 31, 2024
28.FInance Costs

Interest expenM
Credit

-Vehicle Loans
Interest on Lease Liabilties

Other Finance Costs (cash handling charges, etc.,)
Interest on income tax

Year ended
March 31, 2024

29.Depreciation and Amortization expense

Depreciation on Property. Plant and Equipment
of Intangible assets

ie AssetsAmortization of

year ended
March 3130.Other Expenses

m-mMFoTMenses
Bank Charges
Brand Ambassador Fees
Electricity Charges

Repairs & Maintenance
i) Land and Building
ii) Plant and Machinery
iii) Others

Taxes. Fees and Licenses
Audit Fees (excluding GST)

Statutory Audit
Tax Audit
Certification and other services
out of pocket expenses

Leasehold improvements written off
Loss on Asset d8recognized

expenses (Refer note 35)Corporate Social Respo
Donations
Printing and Stationery
Professional Fees
Security Charges
Transport Expenses
Investment written off during the year
Less: Written off out of Provision

768.63
6.38

412.69
131.51
92.17

1.41 1

mo
2.95

406.12

71 6.46

m1
246.95
502.76
208.81

21.73
14.55

116.05
35.28
29.90
22.34

54.05
5.33

37.55
40.25

114.73

40.63
12.00

(12.00)
37.00
'9.02

Year ended
March 31, 2023

636.62
0.52

396.05
97.68

121.47

1 ,252.34

Year ended
March 31, 2023

223.39
2.83

379.29

year ended
March 31, 2023

1.159.48
331.95

157.12
18.41
10.59

68.11
41.62
23.44
13.70

6.50
0.50
0.50
0.35
9.46
4.28

42.50
2.65

30.87
38.06
80.76
39.31

48.44
128.



Lnllthaa Jewellery Mart LimIted (Formerly known as Lalithaa Jewellery Mart Private Limited)
CIN : U36911 TN1985PLC012417
Notes to the financial statements as at and for the year ended 31 March 24
(All amounts are in millions of Indian Rupees unless otherwise stated)

31. Contingent LIabilitIes and Commitments (to the extent not provided for)

Particulars

Capital

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only by
the occurrence or nonoccurrence of one or more uncertain future events not wholly within the control of the entity
or a present obligation that arises from past events but is not recognized because it is not probable that an outBow
of resources embodying economic benefits will be required to settle the obligation or the amount of the obligation
cannot be measured with sufficient reliability.

PartIculars
As at

March 31 124

As at
March 31

Claims against the company not acknoWedged as debts
disputed Income Tax Demands (Various

years)
Amount paid in dispute Rs. 154.16 million (Rs. 175.26
million, As at March 31, 2023)

10,557.67

Contingent IIabilities

a. The Supreme court of India in the month of February 2019 had passed a judgement relating to definition of
wlges under the Provident Fund Act,1952. However, considering that there are numerous interpretative issues
reI;ting to this judgement and in the absence of reliable measurement of the provision for the earlier periods, thF
Comp;ny has made a provision for provident fund contribution based on it's interpretation of the said judgement'
The Company WII evaluate its position and update itS provisionl if requiredl on receiving further ClaritY on the
subject. nIe Company does not expect any material impact of the same.

b. The Company does not expect any reimbursements in respect of the above contingent liabilities'
c. It is not practicable to estimate the timing of cash outflow. if anYl in Fespect of matters above pending
resolution of the arbitration/appellate proceedings.

Notes

Code on SocIal Security

The lndian padiament has approved Code on Social Security, 2020 (-the Code-) which would. impac! Jh:
cor;tributions by the Company towards Provident Fund and GratuitY' The MinistW g LabpjJr and 5mploYment,.ha:
iel£Lsej draft LIes for the Code on Social Security, 2020 on November 13, 2020 and has invited suggestion:
f;om stakeholdors which are under active consideration by the MinistrY. nIe CompanY will assess the impaet ?pd
its evaluation once the subject rules are notified and will give appropriate impact in its financial statemen IT. iF tRe

;:rio;'ii''=iich:'th; Lode b’ecomes effective and the related rules to determine the financial impact are published



Lallthaa Jewellery Matt LImIted (Formerly known as Lallthaa Jewellery Man PrIvate LImIted)
CIN : U36911 TN1985PLC012417
Notes to the financial statements as at and for the year ended 31 March 24
(All amounts are in millions of Indian Rupees unless otherwise stated)

32. Related party DIsclosures

i. Key management personnel (KMP)

M.Kiran Kumar
Hemaa Kiran Kumar

P. Rajeswaran
Jayanti Agarwal
Bhama Subramanlam

Chairman and Managing Director
Whole - nme Director
Whole . nme Director
Company Secretary
Chief Financial Officer (from January 8. 2024)

it. Other entItIes in which key management personnel is havIng significant Influence' (with whom there were transactIons durIng the
year)

a:a
Mt

7Tamaa GmTF
ewmr Mea

Mri:

IIL DetaIls of transactIons

Balance

(Payable)/
Receivable as on
March 31, 2023

Particulars TransactIons durIng
the FY 2023.24

Balance (Payable)/1 Transactions
Receivable as on 1 durIng the FY
March 31, 2024 1 2022.23

r
Mr. P. Rajeswaran 2.26 2.10

Brand Ambassador Fees
Mr. M. Kiran Kumar 502.76

Salary to ChIef FInancIal OffIcer
Bhama Subramaniam 0.56

Purchases
1 AK Exports
IAsita Jewellery Manufacturing Private Limited

3.645.49
14.20

(o.45) 1 2.658.30 (33.10)

Sales
AK Exports
Asita Jewellery Manufacturing Private Limited

125.74

2.09
33.70
16.40

Labour Charge$
Asita Jewellery Manufacturing Private Limited
Bhakthi Jewellers

196.51

1.681
(78.44) 247.60 (59.30)

(4.30)

Rent ReceIved
Asita Jewellery Manufacturing Private Limited 9.60 4.65

iR Exoenemure/Don8ti
Lalithaa Charitable Trust

CSR Expenditure
Donation

7.05
2.37

0.90
0.90

SecurIty Deposit ReceIvable
M. Kiran Kumar
Hemaa Kiran Kumar

363.60
80.00

363.60
80.00

A4vance given for acquisItion of shares
M. Kjran Kumar Irefer note 43(a)1 60.00 60.00

Rent PaId
M. Kiran Kumar
Hemaa Kiran Kumar

36.461

2.401

33.60
2.40

Remuneration to Company Secretary
Jayanti Agarwal 1.19 1.10

The Dire<,loIS and Lalihaa Castle Private Limited (including Krishkiran Megamall Private Limited for the balance as on March 31, 2023) have
provided joint guarantee for the borrowings of the Company aggregating tO Rs. 9,270 Million as on March 311 2024 (Rs.8-:YO Million as on
March 31, 2023) and the individual amounts are not available

' As idenUled by the management and relied upon by the auditors.

'• The amounts outstanding are unsealr8d and will be settled in Cash

'H ne remuneration does not include provisions for gratuity as separate actuarial valuation are not available
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Note PartIculars

33 Income Tax Expense

Current Income tax:
Current income tax charge
Deferred tax:

Relating to origination ami reversal of temporary diRerences

Total Income tax expense reported in the statement of profIt or loss

Other ComprehensIve Income (CCI) Section
Deferred tax related to items recognised in OCI during in the year

R&measurement gaIns and (losses) on defined benefit obligations (net)

ReconcIIIatIon of tax expense and the accountIng profIt multIpIIed by IndIa’s domestIc tax rate for March 311
2024 and March 31, 2023:

AccountIng ProfIt before Income tax
Enacted tax rate in Irxiia

Profit befu8 income tax multiplied by enacted tax rate
Effect$ qf;

Tax effect of other rnndeductible expenses/ (rnntaxable in(nme), net

Not effective income tax

34 EarnIngs Per Share

a to UTa-ibM
(b) W8ighted average number of equity shares after split of 2.38.08.4362.38.08.436shares into Rs. 5 each (Refer note 13a)

(c) Bonus shar8s issued to March 31, 2024 (Refer note 43c) 47.61 .68.720 47.61 .68.720

(d) Weighted avergae number of equity shares for calulation
49.99.77.15649.99.77.1 56

at Earning per share and dluted earnings per share (b+c)

(e) Basic EarrIngs per Share (Rs.)
(D Diluted Earnings per Share (Rs.)

Nominal value of share

The impact of sturo split has been appropriately considered for the computation of Earnings Per Share as per the requirements of Ind AS 33.

Previous year Earnings per share has been restated to have impact of the sUit and bonus shares issued by the company

There are no potentially dluted instruments ami hence the weighted avaerage rD of equity shares for computation of both basic and dluted earnings per share are
the same

35 DIsclosure of Amount Spent on Corporate social responsibility fCSR} Activities

As per Section 135 of the Companies Act, 2013, a company, meeting tIn applicability threshold. needs to spend at least 2% of its average net profit for the
immediately preceding three financial years on corporate social responsibility (CSR) activities. The areas for CSR activities are eradication of hunger and
malnutrition, promoting educatIon, healthcare, destitute care and rehabilitation. disaster relief and rural development projects. A CSR committee has been formed
by the company as per the Act. The funds were primarily utilized through the year on these activities which are specified in Schedule VH of the Companies Act
2013

> Ti-company duriii year
(ii) Amount of incurred
(iii) Shortfatl at the end of the period / year

(iv) Total of previous year shortfall
(v) Reason For sFnrtFaH

(Vi) Nature of CSR actIvities

(vii) Dotails of related party to a trust89

controlled by the company in relation to CSR per relevant
Accounting Standard
(viii) When a provision is to a liability incurred by
entering into a in the provision

'/;i:the

Year Ended
March 31. 2024

Year Ended
March 31, 2023

1.314.55 914.49

(72.13)

1 ,242.42

(64.96)

849.53

2.25 (2.99)

M22.25

4.825.04
25. 119l5

1.214.47

3,178.91
25. 1111/q

800.14

27.95

1.242.42

49.39

849.53

For the year ended 1 For the year ended
31 March 202331 March 2024

7.17
7.17
5.00

Year ended Year ended

March 31, 2023March 31, 2024

42.46
54.05 4

4.484.48

Promoting Health I Promoting Health
care

RuralRural

7.05 0.90

4.484.48

3 L ACCOUq1
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36 Employee B8neflt ObIIgatIons:-

(1) Defined contribution plan:

The CompanYs provident fund, emi>loWe state insurance corporation ard labour welfare fund are the defined contribution plan. An arnount of Rs 159.87 millions
being contribution made to recognised provident fund is recognised as expense for he year ended March 31. 2024 (March 31. 2023: Rs l09.90 millions ;- ai
included under Employee benefit expenses in the Statement of Profit and loss.

Eligible emploYees of the CompanY receive benefits from a provident fund. which is a defined benefit plan. Both the eligible employee and the Company make
monthIY contdbuUons to the provident fund plan equal to a specified percentage of the covered employee's salary,

[iI) DefIned benefIt plans:

The CompanY provides fOF gratuitYl a defined bernfit retirement plan (-the Gratuity Plan-) covering eligible employees. Th Gratuity Plan provides a luml>sum
paWent to vested emploWS at retirement death, irnapacttation or termirution of employment, of an amount based on the respective employee's salary and the
tenure of employment with the Company.

Liabilities with regard to these defined benefIt plans are determined by actuarid valuation, performed by an external actuary. at each Balance Sheet data using the
projected unit credit method. Liabilities in respect of the Gratuity Plan are determined by an actuarial valuation. based upon which the Company makes contributions
to the Gratuity Fund maintained with SDI Life Insurance Company Limited.

The Company recognizes the net obligation of a defined benefit plan in its Balance Sheet as an asset or liablity. Gains and losses through r&measurements of the
ret defined benefit liablity / (asset) are recognIzed in other comprehensive income a’nd are not reclassified to profit or loss in subsequent periods. The actual return
of the portfolio of plan assets, in excess of the yields computed by applying the discount rate used to measure the defined benefit obligation is recognized in other
compreh8nsivo income. Tho effect of any plan amendments is r8cogniz8d in net profit in the Statement of Profit and Loss,

Under the gratuity plan. every employee who has completed at least five years of service gets a gratuity on departure at 15 days of last drawn salary for each
completed year of service. The portion is contributed to the government administered pension fund.

a) Tbese plans typlically expose the company to actuarial risks such as: investment risks. interest rate risks. longevity risks and salary risk.

The present who of defined benem Nan HabURy (denominated in lndian Rupee) is calculated using a disoount rate which is determined b
Investment risk

jreferenca to market yields and at the end of the reporting pnnl on Govemment bonds.

to best estimate of the mortdity of the plan participantsThe present value of defined benfit plan liability is ca]culated with reference
ease the plans liabilityduring and after their employment. An increase in the life exWtancy of tho plan participants MII incr

The present value of the defined benefit plan liability is calculated with reference to the future sabRes of the plan participants- As such' an
increase in the salary of plan participants will increase the plans inabilitY'

No other post-reUrem8nt benefIts are provided to thes8 emploYees

b) GtnracterisUcs of its defined benefit plans and risks associated with them

Basic Salary including Dearness Allowance (if anY)

Benefit ceiling of Rs. 20.00,000 was applied

5 years of continuous service (Not applicable incase of death /
disability)

Up'>n Death or Resignation / Withdrawal or Retirement
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In Balance Sheet

Particulars

Resent
Value of Assets as at the end of the Pedod

Present Vaiu8 of Benefit ObligatIon
Current
Non Current

In Income Stat

b-sTtSit
Interest Income
Current Service Cost

in Statement of profit and Ioss
Current year Expnses

Income
For the year endedFor tho year ended

March 31, 2023March 31. 2024

In Other Comeffects

PartIculars

6urrent service cost
Interest cost

B;neWs Pay-outs kam plan

Cbsing balance of the present value of defined benent oHigatlon

mfe
Expected return on

a; the end ifbmn invested

mMr ended Tir the Year ended
March 31, 2023March 31, 2024

38.75

For the yeFor the year ended
March 31, 2023March 31. 2024

m7
31 .554

8.7910.60
(12.82)9.60

For the year endedFor the year ended
March 31, 2023March 31. 2024

m1m7
1.591.35

(1.62)(5.48)
( 1 .02)0.64
20.74

Adual Rehn Qm Ran 46sot for March 31B 2024 1.99 millions and for March 31' 2023 O'55 milIIOn
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h) PrIncIpal actuarIal assumptIons at the Balance Sheet date:

rate

Salarygrawth rata

ifGTia
promotion ard other relevant factors including supNy and demand in he market. The above is
certified by the actuary.

1) A quantitative sensitIvIty analysis for signifIcant assumptIons
Gratuity plan

The sensibviV anatpis below have been determined based on reasonable pssible changes of the assumptions occurring at the end of the reporting period. while
tx>lding all other assumptions constant.The results of sensitIvity analysis is as follows

ii) Salary growth rate

iii) AarRbn rate

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that tho change in
assumptions would occur in isolation of one another as some of the assumptions may be correlated,

There in rn change in tIn meUx>d of valuation and assumptions for the prior periods in preparing the sensitivity analysis.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit
methcxj at an end of the reporting period, which is the same as that applied in calculating the defined benefit obligation asset re(x)gnised in tIn balance sheel

!cted cashflows based onj)

Year 1
Year 2
Year 3
Year 4
Year 5

For the year ended 1 For the year ended
March 31, 2024 larch 31, 2023

Ma
7.376/a

10.00%

Indian Assured Lives I Indian Assured Lives

Mortality (2012.14) 1 Mortality (2012-14)

For the year ended
March 31, 2024

For the year ended
March 31. 2023

n0%
1.00%

+1.00%

1.00%

+ 1 .00%

1.00c70

1.00%

1.00%

+ 1.00%

1 ,00%

187.80

215.97
214.85

130.15

159.66

158.81

130.56

199.23

202.79

Discounted valu IInTMl ]Undiscounted
values /values /

Actual valuesPresent valuActual values
22.44 21.44 10.39

7.2116.5518.61
7.3117.48 14.56
8.2111 .2914.60

10.55 7.02
4m3 3

ae
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37 Leases

The companY's lease asset primariIY consist of leases for land and buildings
The effective interest rate for lease liabilities is 10%. with maturity between 2 years to 30 years

Set out below are the carrying value lease liability and the movement thereof

Particular
r
Additions
Accretion of interest

Payments
Disposals
As at March 31, 2023
Additions

Accretion of interest
Payments

Disposals
As at March 31 2024

Current
Non Current

The following are the amounts recognised in Statement of profit and loss:

Particulars

Depreciation expense of rightaf-use assets
Interest expense on lease liabilities

Expense relating to short-term leases (included in other
expenses)

Total amount recognised in Statement of profit and
loss

Undiscounted Lease LIabIIIty:

Within next one year
One to five years
Beyond five years

Amount
3,627.2i

638.24
396.05

(547.38)

(53.79)
4,060.38

616.08

412.69
(612.08)

(173.71)
4,303.36

As at
March 31, 2024

233.61
4.069.75

As at
March 31. 2023

208.81
3.851.57

For year ended
March 31, 2023

For year ended March
31, 2024

406.12
412.69

379.29
396.05

14.55 10.59

833.36 785.93

As on
March 31. 2023

608.68
3.119.04
3.241.85

As on
March 31, 2024

655.70
2,733.43
3.864.03
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a I I

h :: V 80/==:: HI!L= 1: :1::1::1?!11if: : King::3:: : : :t:ir ::r£b;;:: #f=%::;!£TbTSr MM dI kb HiM isbn iS en nance MM Companys WeB dOns + The amp any

A CredIt Risk:

Credit dsk adsas Rom investments carried at amortized cost as wdl as aedit exposures to customers in the form of outstarHing recoiv8bl8s,

Credit risk is managed 8t the corporato level. For selecting banks and financIal insUtuUons. only high rated bankd insutubons are acxnpted as pv the Marngem8nfs evaluatjm. The company
considers tIn p+obabHity of default upon InHal rangntUon af asset and whether here has been a signinant increase on an aBdng basis ovwghwt ead1 npbang p©iod. It msden avaiabl;
r88sonatie and suPWBva fuwanHooking infumation like the fdlowing

CredIt RIsk Management

Manag8ments evaluation which iS based on actual a expected significant adverse changes in business. nnanCld or economic conditions that are expected to cause a significant changeD the
business's ability to meet its obligatims

Actual Or expected signIficant changes in the operating results of the business

Slgntfk:ant increase in aalit risk on other financial instruments of the same bwiness,

Signtfiant changes in the value of the cdlat8ral supporting the obligation or in the quality d thir&party guarante6s Or credit enhancements

Significant ciran®s in tIn expected performance and behavior of the business, inducIng changes in ttu paynent status and changes in the o©eradng resrlts
Macrmonanic information such as regulatory changu. market interest rate or growth rat8 is wlsider8d,

Trade recolvable8

Ct8bm8r credit risk is managed based on the Company's established pdicy. pruedures arxi cul&d relating to alstomer credit risk management Outstanding customer r8ceivables are regularly
monitored An impairment analysis is performed at each reporting date. The calculation is based on historical data. The calculatkx1 reflects the probabilityweighted outcome. the time valtn of
money arxi r&asonablo ard supportatie information that iS avaiatie at the reporting date about past events. ounent ax)dltions and forecasts of future eoonomic aondibons. Generdly. trade
receivables are writteruff if past due for more than one year and are not subject to enforcement activity.The Company dms not hold cdlaterall as security except advance received from
customers in certain cases. The Company evaluates the concenVabon of risk with respect to trade r8ceiv8bl8s as low. as its customers are located in several locations and operate in largely
independent m8rkots. The company dms not have any provision for doubtful debts.

FInancial Instruments and cash de906tts

Credit risk from balances win banks and finand81 institutions aId in respect of loans is managed by the Company in accordance WIth the Cunpany's poliO'

Prudent IIquIdIty management implies maintaining sufficient cash and the availability of funding ttyough an adequate amount of commiU<1 aMit f8cilib8s to meet obligations when due and to
doseou! market posiUons. Due b +n dynamic nature of he undodyirU businesses, the wnpany's treasury maIntains flexibility in lunding by maintaining availabiity urxier canmitt8d credit lines.

B. Llauldttv RIsk:

Managom8nt monttas he companys liquidity po$i6ul and cash and cash 8quivalents on the basis of exwtai cash flows and this is generally carried out by tho TreasurY Management function
of the company. The Chief Operabng Decisbn Maker periodically reviews the treasury plans and directs the treasury function suItably,

On demand Less than 12
months > 1 year Total

As at MaRtI 31 s 2024
Borrowings
Track panties
Other wrrent financial liabilities
Lease Uabiities

1.316.27
167.19

1l483.46

8.147.76 94.01 8.241.77
1.316.27

1 67.IS
7.253.15

16,978.38
655.70

8l803.46

6.597.46

6l691.47

As at March 31, 2023
Borrowings
Trade payatl8$
OtIm wrrent firwtdal liabilities
Lease U8blities

2.012.60
179.29

2l191.89

5.357.82 43.23 5.401.05
2.012.60

179.29
6.969.57

14,562.51

608.68

5l966.50

6.360.89

6l404.12
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C. Market RIsk

Matket risk lex the CompanY can stem fom v8dws factonB including maromic andNons, consumer preferenc8s, competition. and advancement in tectndogy. as mentioned below

I} EconomIc CondItIons: Ewx>mb downtums can signinc8nHY impact the consumoF spending on IuxurY items like Jewellery. During recessions or p8ricxIs of high unemployment, consumers
may prkxitize us8nUd purchases over disa8tiorury spending. leading to a doaase in Jewellery sales.

IIi Consumer Pfefennc88: Shifts in wuumeF tastes and preforenc8s can affect the demand for certain types of JweHery. Changes in fashiwl trerxls, cdtural preferences. or environmental
eonams (such as the swrdng of matedds) an impact the poprJaHty ofspedfic designs or materials

III) Comptmon: Intense mmpetibon within tIn Jewellery irxlwtry can exert downward pressure on prices and profit margins
differentiate thomsolvos thrargh brarxlino, a8tunw SONIa, or marketing strategies

Iv) Regulatory Changes: Changes in regrJaUons related to trade. taxation. environmental starHards. or consumer protection can impact Jewellery businesses. Compliance with new regdatjoru
may require additiaul resources or lead to changes in business practioes

v) Sea80nd VarIatIons: Jewdlery sdu often exhibit seasond patterns, with demand peaking during holidays. weddings, and other sp8cjal occasions. FluctuaUons in seasonal demand can
affect inv8nbW management. cash low, arxl profitability.

vI) Technology DIsruptIon: A£&ancements in te<bndogy, SIX:h as 3D printing, online ntaling. and virtual try<in Rds, can disrupt BadiUmal business mcxjels in the jewellery industry,
BtBin®ses that fail to adapt to techKiogicd changes risk losing market share to more innovative compeUt£xs.

To mitigate ttnse market risks. the Company emplws various strategies such as divwstfying pnxjtxit offerings. maintaining strong relationships with suppliers. staying abreast of consumer
trends, invasting in marketing and bnrxBog eRats, and implementing effective risk managemHlt practices. Additiutally, the Company also focuses on maintaining the finandal flexibility.
monitoring industry devdqments. arxl adapting quickly to ct\angin9 market axtdttions fu lonFtemr sucass in the Jewellery business.

D. CapItal Management
The Company’s capital management ci>jnttv8s are
i) to ersur8 the C<xnpany’s ability to nntinue as a gdng noam
iI) to create value fu shareholders by facilitating the meeting of long term arxl shut term goals of the Company

The Company determines the amount of capItal requIred on tIn basis of annual business plan coupled with long term and shut term strategic expansion plans. The funding needs are met
thrwgh equIty, ash g©nr3ted from olnntkxts. long Iwm arxi sIx>rt term bank borrowings.
The Company matitus the capitd structure on tb basis of net debt to equity ratio and maturity profile of the overall debt patfciio of the Company. Net debt includes interest broHm borrowings
less cash arxl ash equivalents arxJ ottw bank balances (including noncurrwlt earmarked balances),
The table bdaw summarises the capitd. net debt and net debt to equity ratio (Gearing ratio) of the Company.

PartIculars

Equity Share Capital
aDur equity
Totd EquIty (A)
Non Current Bonawings
Current Borrowings
Gr088 Debts (B)
Total CapItal (A)+(B)
Grws Debts as above
Less: Cash ard Cash Eaui%luts
Loss: Bank Bahna ottnr than Cash and Cash Equivalents
Not Debts (C)
Not GearIng RatIon (tImes) (C/A)

39. ODoratina Sanment8
he ChIef–Ch';radig Dasion Maker (GODM) of ttnCanpaIy examines the p©faman08 from the ponpwUve d the Company as a whole viz. 'j8wellery busin8ss' and hence there are no
separate reportable segments as per IIU AS 108
There are in matedd '{raividud mark8b wbHo Inda wtd tunc8 Bn same is not disdosed for geographic:d segments for the segment revenues or nsrlts or assets. During the Wars eMJed
MaM 311 2024 aId MaId 31. 2023 respcdvdy. revenue from transactions with a single external customer did not 8mount to 10 Wrcent or more of the CompanYs revenues bom the edotnaI
oust£xners.

}:: ::A:tI::=1:#:::iA TrTu(I r); It:= =::::a tU reW nj bme he bays d mm SUmmoN aM he abCmwH a imam emd expon SHan mcq n iS a linn SPm of e and auld
hnarna assel1 nrwldal labiHty aH equity insbument are disclosed in note 2 to the financial statements

Set out bdow1 is a cnmpaisar by dass of he car7yng amounts ara fair vdu of the Company's financial insbum8nts:

PartIculars

FInancIal Assets
Amortlsed cost
Tracb reatv8bles
Cash aId cash equival8nts
Bank Bdanc8 oOrer than cash ard cash equivalents
Other flnancid assets
Investments
Total

FInancial LIabilities
Amortl8ad cost
Borrowings
Trade panties
Other fin8mU liabliitin
Lease LJabiitie$
Totd

As at
March 31. 2024

119.04
16.449.44
1 6,568.48

94.01
8.147.76
8.241.77

24.810.25
8.241.77

(234.04)
(226.12)

7.781.61
0.47

Carrying ya]ue
As at As at

March 31, 2024 March 31, 2023

1 ,636.55

8.241.77
1.316.27

167.19
4.303.36

14,028.59

Competitors may offer similar prcxlucts at lower prices or

A8at
March 31, 2023

119.04
12.873.52
12.992.56

43.23
5.357.82
5.401.05

18.393.61
5.401.05
(180.84)

(42.20)
5.178.01

0.40

t
I1, 2024 March 31, 2023

428.34
180.84
4220

538.09

545.21
234.04
226.12
631 .18

428.34
180.84
42.20

538.09

545.21
234.04
226.12
631.18

1 ,189.471,636.551 ,189.47

5.401.05
2.012.60

1 79.29

It:A;y

8.241.77
1.316.27

167.19

li::::5;

5.401.05
2.012.60

179.29

4l060.38
11.653.32
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The management assessed that fair vdu of cash and cash equIvalents, trade reootvabl8s, other current financial assets. trade payables and other current finandal liabilities approximate their
canyng amounts largely due to the sIx>It-term matuHties of these instruments

The fair value of bans, lease liabltti8s arxl txxrowings is estimated by discounting future cash flows using rates euaenUy availatie for chbt ui similar terms. credit risk and remaining maturiUes.
The same wcxJd be sensitive to a nuonably possible change in the forecast cash flaws or the disount rate

FaIr value hluanhy

The fair vdue hienHivy is based on inputs to valuatkn techniques that are used to measure fair value that are either obseNatie or unobsewable and consists of the fcilawing three levels

Level 1 ' QtDtnl prims (unaqwtod) in active markets for idontkH assets or liabilities
Lavel 2 ' Inputs other than qrxXed pans irxitxled within Level 1 that are observable to the asset or liability. either directly (i.8. as prices) or indirectly (1.8. derived from prices)
Level 3 . Inputs fa the assets or liablities that are not based on observable market data (unobseNable inputs)

The fcjlawinq table provIdes the fair vdu8 measurement hierarchy of the Company's assets and liabilities, measured at fair vdu8 on the balance sheet date

Partiduan Date of valuatIon

Level 1 Level 2 Level 3
a

Investments in Equity irBUum©lts (unqtntod) March 31 . 2024
March 31 . 2023

Other finandd assets March 31 . 2024
March 31 . 2023

631.18
538.09

631.18
538.09

FaIr value of FInancIal LIabIIItIes dbcl08ed

Borrowings March 31 , 2024
Man;h 31 . 2023

8.241 .77
5.401.05

8.241.77
5.401.05

Lease Uabltti8s March 31 . 2024

March 31 . 2023
4.303.36
4.060.38

4.303.36
4.060.38

Other finandd liabilities March 31 . 2024
March 31 , 2023

167.19
1 7929

167.19
179.29

Then have been no V8nsfes betwwn Lavel 1 & Level 2 during tIn year

1118 canying amounb of bade rowhades. bade payal8s. lush 8nd I,nsh oqdvalents1 Other Bank Balances. Borrowings, Loans. 6nandal li8biHUes and other financial assets ar8 considered te
b8 the same 85 their fair values. due to their slvYt'torm nature. The fair values fot Loans wele cdculated based m cash Ims discounted using a risk adjusted discount tat8' TheY an dassified
as level 3 fair vaIuaUal in their fair value hierarchy due to the inclusion of unobs8Nable Inputs induding counte1 parrY aedit lisk.
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Notes to the financIal statements as at and for the year ended 31 March 24
(All 8nwnts are in aIHials oI Indian Rupees unless otherwise stated)

41J££2unlinLRRliu

PartIculars

a) Return on EquItY Ratio
Numeratu . Net Profits 8ftBr taxes
DenomInator - Average Sharehdder's Equity
Return on EquItY (%)
% Change as wnpared to the proceedIng year

b) Return on CapItal Employed
ICaDital Emllowd = TcXal Equity + TaU debt1
Numer8tor . Eaminq befue interest and taxes
Denominator . Capital Empjoyed
Return on CapItal Employed (%)

to the preceedil

c) Current RatIo
Numer8tor . Currut assets
D8naninatu . Current liabilities
Current Ratio
% Change as wnpamd to the prmoodil

d) Debt EquItY RatIo
Numerator - Total Debt (Borrowings + Interest Accrued)
D8naninatu - Total EQujty

Debt EquIty RaUo
Change as canpar<1 to the procoodina year

8) Debt ServIce Coverage RatIo
Num8r8tu . Earning for Debt Service (Not PrcMt after taxos +
Norbcash operating expenses like dapr8daUon and oth8rl

amcxti?along + Finance cost + ottnr adjustments like loss on sdel
of Fixed assets etc.)
Denominator - Debt service = Interest & Lease Payments +1
PrincIDd Repayments
Debt ServIce Coverage RatIo
% Change as wnpared to the

ExplanOon for Vwtance in Debt ServIce Coverage RatIo: Debt Sewloe Coverage ratIo Increased due to Income
attrIbutable to owners of the company during the current year 18 higher than the prevIous year and princIpal
repayment of BorrowIngs durIng the current yaar is lower than the prevIous year.

f) Inventory Turnover RatIo
Numor8tor . Cost of nexUs sdd
Denominator . Average Invult£w
Inventory Turnover RatIo
% Change as unI

a) Trade R6nlvable8 Turnover RatIo
Num8r8tor . Revenue from ODeratkxts
Denominator . Avoraqe Accounts Reooivab18
Trade Recetvable6 Turnover RatIo
% Change as wnpared to the

h) Trade Pavabl8 Turnover RatIo
Numor8tor . Net Purch8sn
D8runinata . Average Trade Pavatie$

I Trade Pavable Turnover RatIo
% Chi

1) Not CapItal Turnover RatIo
Numorator - Revenue from operations
D8naninatu . Av8raq8 Waking Capitd
Not CapItal Turnover RatIo
% Change as wn lwed to the procoodi[

I) Not Proftt RatIo
Numorator . Net profit after Tax
Denominator . Revenue from operatior6
Net ProfIt RatIo
% Change 9&wnpared to the

k) Return on Irwe8bnent . The company had made an Investment in Premier Futsal Management Private Limited
whOI is urHer CIRP process as tIn oompany has defalt<1 in filing of annual returns from FY 201&17. the company
have been writbn off during dn year. utildng tha provisIon created earlier (refu note 30). benn return on investment
nd 8pplk:able.

Note:

202&24

3.582.62
14.780.52

ZC24%
:23%

6.236.42
24.810.25

25.14%
4'

44.342.44
30.987.17

1.43
1%

8.241.77
16.568.48

0.50
1 9%

5.719.01

1.433.55

3.99
99%

1.25.649.56
38.814.91

3.24
.8%

1.67.863.58
486.78
34C85

W5%

1.63.34208
1.664.44

98.14
17%

1.67.863.58
11 ,824.00

14.20
n 1 %

3.582.62
1.67.863.58

2.13%
12%

2022.23

2.329.38
1 1.823.43

1 9.70%

4.431.25
18.393.61

24.09%

35.667.77
25.375.04

1.41

5.401 .05
12.99256

0.42

4.197.47

2.084.84

2.01

1.05.843.97
30.097.98

3.52

F-1
r-I

[-i
r-I

1.33.054.39
368.40
361.17

1.32.385.70
1 .580.71

8&75

1.33.054.39
9.271.70

1435

2.329.38
1.33.054.39

1.75%

1) ExplanaUons for variance are provided only for ch8ng8 in ratio by more than 25% as compared to the preceding War. as required in SchedtJo III of the Companies Act. 2013
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Notes to the fInancIal statements as at and for the year ended 31 March 24
(All amounts an in nllliuls of Indian Rupees unless otherwise stated)
4Z Other Notes

I. The Company did not have any pending lit;ga0ons which world impact its financial posiUon, other than those disclosed in Note 31

ii. The Company did not have any material foreseeable losses on long term cmtracts and tIn Company has not entered into any dorivauve cxxIVacXS,

iII. There were no amounts whk;h were required to be transferred to the Investor EducatIon and Protection Fund by the Company

tv. No funds have been advarx:ed or loarud cy kwested (either from bonawed funds or wcuriUes premium or any aMr sources or kind of funds) by be Company to or in any oa\er perscm(s) or
entitY(ies). induding fwei9n entities (Intermodiaries') with tIn understanding, wtnther recorded in writing or otherwise. that the Intermediary shall lord or invest in party identified by or on iei8lf
of the Company (UIUmat8 Beneficiaries).

The CompanY has mt received anY furxJ fnxn anY partYts) (Funding Party) with the underst8ndirU that the Ctxnpany shdl dIrectly or irHirectly lend or invest in other persms or entities Henbfied
by u on behalf of the Canpany ('Ultimat8 Berefid8des') or provide any guarantee. security or the like on behatf of he Ultimate Beneficiaries

v• Ttn ComWY dens not have anY B8nami pn)pettY and then an no pru8eding inHatnl cx WIlding against the Company for lading any benami property under the Benami Transachuls
(Pn>hibibon) Aa 1988 (45 of 1988) and the rules made thereunder.

vi. Ttu Company has nd Vadai or invested in crypto curnnq or vidud currency

viI. There ComWny dens not have any transacikins which am not recorded in the books of account that have been surrendered or disclosed as income in the tax assessments un&r the Income
Tax Act, 1961

viii. There are no Schemes of Arrangements WhICh are either pending or have been approved by an Compennt Authority in terms of Secuars 230 to 237 of he c,<xnp8ni8s Ad. 2013

xi. TIn noe deeds cf tIn immovable popetties <otheF than pK>Putin where the Company is the lessee and the lease agroements are duly exocuted in favour of the lessee) are held in the name
of the Company,

x. The Company does not have any investment property and tuna its related disclosure are not applicable

xi. The Canpany has nd granted UnItS a Advan08s in the nature of loan to any promoters, Dir@tors. KMPs and the related parties (As per Companies Act, 2013) . which are repayaUo on
demarxl orwiaxxR spwtfyng any terms or p6dcxl of r8pWnents. However, during the year, the Cornpany has mad8 some advance towards proposed acxluisition, as stated in the Note 43(a).

xiI. The Can IWW has sarx:Uawl facgiles frun banks on the basis of sowrity of current assets. The monthly returns flu! by the Company with such banks are in agroement wiar tho unaudited
bcx>ks of auounts of the Canpany

xiii. The Company has 8dhorod to debt repayment 8nd interest service obligations on time. Willful d8faulter related disclosures required as per Additional Regulatory Information of Schedule III

(revised) to the Canpanies Act, is not applicable. The company has utilized borrowings from bank for the specified purpose tor which it was taken,

xiv. There are no transactions with the Companies whose name are struck off under Section 248 of Ttu Companies Act. 2013 Or Section 560 of the Companies Act. 1956

xv. Al applicable cases wtnr8 regisbaUon of charges or sabsfactkn is required to be filed with Registrar of Companies have been filed within statutory pericxJ. No ngistraUon or saUsfacUon is
pending

xvi. The Company does not have any subsidiary and hen08 cunplianc8 with the number of layers as prescribed under clause (87) of Section 2 of the Companies Act. 2013 road with Companies
(Restriction on number cf Lawn) Rules, 2017 is not applicable.

43. Events occutrIna after the balance sheet date

There were rn signifi ant events that mIned after the reporting pericxl which affects the financials of the company, requiring a disclosure / adjustment except for the event stated below

a) As approved by the Bard of Dir<Ron of the Canpany in their meeting held on Man:h 28, 2024, the Company has entered into share purchase agreement with Asitha J8wellory Manufacturing
Pvt Ltd and Centigrade N)p8rds Pvt Ltd (both entities with mdu ownership of Dr. Kiran Kumar. major Shar8hddw of the Company) m April 1. 2024 for a total considw8bon of Rs. 7.454.71
million and Rs. 289.59 miNim rospe<Xively. An amount of Rs. 60 million has been paid as advance as of balance sheet date and as of date an 8ddiUond amount of Rs. 687.70 million has been
paid as 8n advance fu the aquisiUon of shares of the said entities.

b) Pursuant to a nsdutim af Board of Direcams dated April 10. 2024 and the shareholders meeting dated May 2. 2024. appraved the proposal to undertake an initial public offering of its equity
shares of Rs. 5 each aggregating up to Rs. 15.(X)o miNim by way of a fresh issue of equity shares and an offer of sale up to Rs. 5.(XX) milIIon equity shares of M. Kimn Kumar (the -Promoter
Selling Shareholder-).

c) Pursuant to a nsdutim oI Board of DirocR£xs dated Md 10. 2024 and the sharehdden meeting dated May 2. 2024 8pprav<1 the issuance of 20 tx>nus shares of face value Rs. 5 each for
every 1 existing fully pai&up equity shares of face value Rs. 5 each and acmrdinty 47.61 .68.720 bonus shares were issuni and allotted on June 24 . 2024.

44 AudIt TraIl:.

The C<xnpany has used accounting software fu maintaining its bI:X>kS of amount for the finandd year ended March 31, 2024 which has a feature of recording audit trail (edit log) faciity and the
same has operated for all relevant bansactions rmrded in the software during the pericxl May 30. 2023 to March 31, 2024. Further. the audit trail feature is mt tampered for the above m8ntionod
period

4£ Internal Flnqngjal Control System$ end theIr Adeauaev

The Company has wnprehensive internal mlbIi mechanism and also has in place adequate p(lidos and prw8dures for the govemanc9 of orderly and efficient conduct of its business. induding
adhenrn8 to the Canpany’s pdbos. safeguarding its assets, pnvonbon. and detection of frarxJs and errors. accuracy and oompleten8ss cf the accounting records. and timely preparation of
reIIable financial disclosures. The Company's internal contrd systems are commensurate with the nature of its business, and the sIze arxi complexity of its operations and such internal financial
contrds aonoerning tho Financial Statements are adequate,

Ttn Company has a strIng 81ld irxjeperxIant iIb+rouse Internal Audit department that functionally reports to the Chairman of the Audit Committee and the Managing Director of the Company,
ttweby maintainIng its ci)j8ctivity. As a continuation of its efforts to dign its pro08ss arxJ contrds with global best placUc8s. the Company is in the proc8ss of preparing a compr8lunstv8 Risk
Contrd Matrix to Identify and analyze risks and manage appropriate responses towards such risk,

4& Board ADorov81 of Fln8nclal Statements
The finandal statomonts were approved for issue by the Board of Directors on July 3, 2024

47. Previous year’s figures have been regrouped / ndassified wheeve necessary to correspcxrd with the current year’s classification / disclosure (Also refer Note 22)

SIgnatorIes to notes '1' to '47'
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