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lndependent Aud itor's Report

To
The Members of

M/s. Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying flnancial stalements of M/s. Deepa Jewellers Limited (Formerly known
as Deepa Jewellers Private Limited) ("the Company"), which comprise the Balance Sheet as at 3lsrMarch
2026 and the Statement of Profit and Loss (including Olher Comprehensive lncome), and the Statement of
changes in equity and the Statement of cash flows for lhe year ended on that date, and notes to the flnancial
statements, including a summary of the material accounling policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial stalemenls give the information required by the Companies Act, 2013 ("the Act") in the manner so
required and give a true and fair view in conformity with the lndian Accounting Standards prescribed under
section 133 of the Act read with the Companies (lndian Accounting Standards) Rules, 2015 and olher
accounling principles generally accepted in lndia , of the state of affairs of the Company as at 31"t March 2026
and its profit (including other comprehensive income), its cash flows and the changes in equity for the period
ended on thal date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specilied
under seclion 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the lnslitute of Chartered Accountants of lndia
(lCAl) logether with the ethical requirements thal are relevant to our audit of the financial statements under the
provisions of the Act and lhe Rules made there under, and we have fulfilled our olher ethical responsibilities in

accordance with these requiremenls and the lCAl's Code of Ethics. We believe that the audit evidence we have
obtained is suflicient and appropriate to provide a basis for our audit opinion on the flnancial stalements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most signillcance in our audit
of the Financial Slalements of the current period. These matters were addressed in lhe context of our audit of
the Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on lhese matters. We have determined the matters described below to be the key audil matters to be
communicated in our report.

We have determined the matters described below to be the key audit matters to be communicated in our report.
We have fulfilled lhe responsibilities described in the Auditois responsibilities for the audit of the standalone
financial statements section of our report, including in relation to these matters. Accordingly, our audit included
the performance of procedures designed to respond to our assessment of the risks of malerial misstatement of
the standalone financial statements. The resulls of our audit procedures, including the procedures performed
to address the matters below, provide the basis for our audit opinion on the accompanying slandalone financial
statements

i

NSVR & ASSOCIATES LLP
House No.1-B9l1t42,3rd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala Begumpet,

Madhapur, Hyderabad, Telangana - 50008"1 . I Ph: 040 - 23391164, E-mail: info@nsvr.in



NSVR A ASSOClAf€Suw"
CHARTERED ACCOUNTANTS

Continuation Sheet"'

How the Key Audit Matters was addressed in our

audit

Our audit Proced ures in resPonse to this KeY Audit

Matter included the following
o Evaluated the appropriateness of the Company's

accounting policy for revenue recognition and

assessed its comPl iance with lhe req uirements of lnd

AS '115. including criteria for identification of

performance obligations, deiermination of

transaction Price, and timing of recognition

. Obtained an understanding of the Company's

revenue recognition Process' evaluated the design

and imP lementation of key internal controls over the

recording of revenue, and tested the operating

effecliveness of selected controls relating to sales

Sr.No. Key Audit Matter

1

transactions.
. Rl;il sample customer invoices' sales orders-;;;;,h* 

i"t"irnt oocuments to assess whether

"."trrlta with customers were appropriately

iO""ilti"O 
"rO 

to evaluate whether the performance

"ojiirrt,". 
pt'rrtiiy comprised the sale of iewellery

products.
. Errr"rilo the methodology adopted by the
'il;;;; toi oetermining the transaction price

;il;iil the treatment of variable consideration'

v;rifd: ";-" 
sample basis' the accuracy of the

i*".r"ii"" price allocated to the identified

oerformance obligations
.'p.rforr.O substintive testing on a sample basis by

eiamining sates invoices, delivery challans' e-way

iiirsrwtreIappricaole),customer acknowledgements

;;;' ;i;"t 'supporting documents to verifv that

[t*"ni] *utuj"ognis6d only upon transfer of control

of the goods to the customer'
. iesteisates transactions recorded before and after

in"'i*"ni"g date to verify that revenue had been

;;;"";;"J in the appropriate accounting period'

. o*"".""0 the adequacy and appropriateness of

disclosures made in the financial statemenls rn

accorJance witn tne requirements of lnd AS 115'

Our audit procedures in response to this Key Audit

Matter included the following:
. ivatuateO tne design, implementation and operating

;;;;l*;;.. of t<e-v inteinal controls established by

it 
" 

dlrpr"V over the custody, physical verification

and reconciliation ol inventories'
. Assessed the inventory verification programme

r;ffi;;y the Compani and reviewed the results

oi 1n" 
- 
priv"l"rr ,"iifi"ition carried out by the

manaoement during lhe Year'
. OUta,ieO anO 

"ramined 
the physical Inventory count

;;;;,-;; a sample basis, traced the counted

q-uantities ro ttre inventory records maintained by lhe

-t

1.

nition
of Material Accounting Policies

he Financial Statements'

Revenue primarily arises from the sale of

I^i,"Li"ru niooucts and is recognised al a poinl in

'tiru, in'u""otorn"e with lnd AS '115 - Revenue

ir"ii i"ttii"tt *ith customers, when conlrol of

"J"1. 
l.'*".t",red to the customer and all

3!.toirnanc" oorigations have been fulfilled'

ilr;;;; ; mea"sured at the transaction price

;i;il 1o each performance obligation'

;;ir";t"d for variable consideration including

;;'"i;;;t discounts. rebates and sales

incentives.

Existence of inventories
Refer Note 2.11 of Material Accounting Policies

and Note 6 to the Financial Statements'

As at 31"1 March 2026, the carrying value of

inu"ntoti". amounted to t873'62 million'

iepiesentlng a significant component of the

Company's tolal assets.

The Company's inventories comprise gold

iewellerv. dramond jewellery. precious metals'

oemstones and other allied products which are

ietO at retait stores, manufacturing factlities and

certain third- a b worker locations

Revenue recog
Refer Note 2. 19

and Note 22 to t

2

s

The Company's revenue for the. financial year

""i"Jii5rt'iJt"n 
2026 amounted to {19'266'76

iillli;.r. The company's accounting policy on

,*"I"" ,"."griii"n is-set oul in Note 2'19 of

Material Accounting Policies'
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. For inventorie a held at th ird-party job-worker

locations, obtai ned direct extern al conflrmations, on

a sample bas is. in accordance with SA 505

External Confi rmations, to obta in audit evidence

regarding the existence oI such inventories

. Evaluated whether the disclosures re lating to

inventories in the financial stalements were ln

accordance with the req uirements of lnd AS 2

lnventories

our audit procedures in response to this Key Audit

Matter included the following:':-;;;i;; r" understanding o{ and evaluated the
' ;;i";;""ii.;tementation-ot kev controls over lhe

;;Hffi;."fi;;ii"ii"l '"0 colection or trade

receivables.
. ;J;;.-;" a sample basis' trade receivable- 

oiir"""t u, examini'ng underlying sales invoices'

ALoatcn Oocuments and other supporting recoros

. v"if"o fll" ageing analysis of trade receivables- 
;;; ;;;."i wiether the aseins had been

,ppr"r,illliv J"t"rmined based on the contractual

due dates.
i""frrt"O the recoverability oJ significant

crLrtstandinq receivable balances by examlnlng

Iri."or"ni 
"orr""tions 

received afler the reporting

;;-;; other corroborative evidence' where

available.
pLttot."o external balance confirmations for

"Jecteo 
custom"rs and, where confirmations were

""i"'i"*1""0, 
performed alternative audit

procedures
[.-;;J th" adequacv and appropriateness ,of
ih;;i;;.;t"" relaiing io trade receivables in the

standalone financial statements

rATt
./Y

Accordingly, due to the signiflcance. ,,of
i;;;;;#; i" the linancial statements and the

"t,i-*"tt"'f required to obtain sufflcient

;;;;;r*rt" audil evidence over their existence

,"'il"[oiJu""" with SA 501 - Audit Evidence:

f"i"iri" Con.ia"rations for Selected ltems'

iE"oli"i.i""J fll" existence of inventories to be

a Key Audit Matter.

Trade Receivables
Reter Note I to tne Financial Statements'

As at March 31't, 2026, the Company had trade

receivables of {2,523'60 hkhs'

The assessmenl of the rPcoverability of trade

,"""ir"Uf". requires management to evaluale

in"- i"rr*r"oiriiv ot outstanding balances by

considerinq customer-specific factors' agetng

.iririi.. nLtoti"rl payment trends subsequent

".L'.ii.l," 
r"o other ;vailable evidence Based

," 
--ini" 

assessment, management h?"

concluded that no impairment allowance ls

,-Jqrn"J rno", the expected credit loss model

prescribed bY lnd AS 109'

Given the signiflcance of the trade receivables

u'riun"" uni the iudgement involved in

,r."t.i"q their recoverability' we considered

this matter to be a Key Audit Matter'

tUa ee nbortana dVA euh pherhn serlidSon sC
hatfactethwiththeeie togentornof ath rd rtyatd -pheSSornt tenofnioortp

h tcaSd reaa p vCeid the o[]p ny'uo tslo Snocat dUeiatante pfflc pproSUnobta nglrolcon
1eorntof ovencesteherdaceid ngnee reg

itionaddnoti r1ttea ni1duacantifiS nrede gqu
etiUmS pACTOSednntaimaeaflestoNV ne tsnunk eekStoc gpuro SU emnnandnio Socat

SreUoti llCAfie procedSn rvexteeU n ngreq

3

red



NSVR & ASSOCIAT€S r-r'P''

CHARTERED ACCOUNTANTS

Continuation Sheet"'

lnformation Other than the Financial Statements and Auditor's Report Thereon

.TheCompany,sBoardofDirectorsiSresponsiblelortheother^information'lheotherinformationComprlseS
the information included in *" li'"'"ig"ffii ;scussion and Anaivsis Board's Report including Annexures

to Board,s Report, Business'"'i".i"".iurir,v "nd 
Sustainabili'i''"n.-po't, co'po'ute Governance and

sharehotders ln{ormation. or, oi""JXIi':r"iri" ilJrinun.iur stutl."ni. and our auditors report thereon'

. Our opinion on the Financial ai*.""i. J""l"ot cover the other information and we do not express any

. 
f;'ffffi:fffi"r""T"r::i:lT'J:ianciar..sratem.enrs, our resoonsibiritv is to read the other inrormation

and. in doing So' consider *r]"in",.In" "tnl, 
tnformation '. 

il]i",.,rrv inconsistent with the Financial

statements or our r,no*r"og" l;tlil"i';;ri"gj;" ;;rr." ot o* 
"u?[ 

oi .jtn"rwise appears to be materiallv

misstated.
.lf'basedontheworkwehaveperformed.weconcludethatlhereiSamaterialmisstatementofthisother

inrormation, we are required to 6;;'i;;;i;;i 
"t. 

e nive notning ro report in this resard'

Responsibilities of Management and Board of Directors for the Financial Statements

The Company's Board of Directors is responsible for the m"tl:: 
:t^'l"d 

in section 134(5) of the Act with respect

to the preparation of these rrnanc]aisia'i#enr. thrr giu" u tru"_ uni?ii ui"* oi the {inanciat.position' financial

nerformance, including other "oti'"n"n"iu" 
income' changes 

'in ' 

eouilv and cash flows of the Company ln

accordance wirh th",""ornong p'r','#;;'.";il;;iy r;""pt"i^in rnof,iinirJins lnd AS specified.under section

133 of the Act. This responsiuitrtv aisl lnc'iudes maintenance of 
"o"qrut" 

aciounting records in a,ccordance

wrth the provisions or the Act '"J'l"ilii'i]ii"i"til;;;;it "rrn^"^i"ip'"v 
ind for pleventins and detectinq

frauds and other irregutaritres: ."uJr,Li-rno a-pplicarion ot,ppropri# !""6unting poticies; makingjudgments

and estimates that are reasonab';"H ildJ'i';;o oesrgn' i'npiJt"''t"ti* an'd maintenance of adequate

internar financiar contrors. rhat ;;;;i;;il ;ifectwetv t6r ensurino tn" """"'"y 
and completeness of the

accounting records. relevant to ,i"-pilpuiutiJn and presentation oi i-n" rinun"iut statements that give a true

and fair view and are free trom tui"IiJ?ittt't"teni whether due lo traud or error'

lnpreparingtheFinancialstatements'managementandBoard-ofDirectorsareresponsibleforassessingthe
bc,'mp!"v s-ao*tv to "ontin'"'Ji'tli:i:[il:'1,X,*U"t*,Ulf:":i#:il::f,:"fr:"'::ll3::[i;:
and usinq the going concern ba

A;;;;; ;; d;ui" op"'ationsl L' nas no reatiitic alternative bur to do so'

TheCompany,SBoardofDirectorsarealsoresponsibleforoverseeingtheCompany,sflnancialreporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

oUrobiectiveSaretoobtalnreasonableassuranceaboUtwhether,theFinancialstatementsasawholearefree
from material misstatemenl, *rtl"th"i i'ii, i" t'"i'o o' "*o'' 

a''a ro Lsue an auditor's report that includes our

opinion. Reasonabt" "."rrrn"JlJ 
l'nigtr"r"i "i 

r"*.n"". urt iI n"Jt-a g;aiantee that an audit conducted in

accordance with sls witt arwaysiS,"ii'"'rri"ri"i ritstatement itre-n it 6*ittt tt'ti"tt't"*ents can arise from

fraud or error and ar" .on"ro"r"i il-ri"""riri ii i"Jirio"ir11, 
", 

in tn" uq;i"q;t", tney could reasonably be expected

to influence the economic *",J.""'"i' ,""r. Lt 
"n 

on tn" tr.," JiinJ." fin"i"i'f Statements Aspartofan

audit in accordan"e witn sai'"*i "utlili*' p-t"iti"""r iuogie;t ano maintain professional skepticisrn

throughout the audit We also:

.ldentifyandassesstherisksofmateriatmisstatementofthe.Financialstatements,whelherduetofraudor
error, design and pertorm ''"iii'p"'*Jo'itt '"sponsive 

to tnose- iittt' 'no 
obtain audit evidence that is

sufficient and 
"ppropri"t" 

to p"rliiJ""" il-.""ilr-"",i-finrn. rnJii.r ot not detecting a material misstatement

il"ffi rr;;at'"-lv*lilffi d;5:*1,r1,""','"",'s:"':1,:l'",]":T::::n'rorsery'
.8"f,:Iflfl,T:',:ii.i ['Jii;;;;;;i.un"i,i"onnor. ."r"*nt to tn" audit in order to desisn audit procedures

rhat are appropriat" in rn" "il'*fi"i;;;;" 
J;J;;."",." ,lqeiiii; ;,ne Acl. we are also responsible for

exoressing our opinron "" 
#;,#iila;mpany has adequ#ii-li"inrr financial controls with re{erence to

Financial Slatementt 
'n 

pr'""'InJin" opouting effectiveness of such controls.

clA I
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.EvaluatetheappropriatenessofaccountingpoljciesUsedandthereasonablenessofaccountingestimates

:il1lflil"'Jtil"ll',ru:',;"l*T:'*H'."i'ii:!,*::^::ilr" soins concern basis or accountins and

based on the audit evidence *iii*i' *n"it'"i' TSI?'ifl Y:::f;iil']tit t"r't"o to events or condlions

thatmavcastsignificanto"'o'ii'ii"'c"tpany'sabilityto"ontini"'l"l''Joinglon""'nlfweconcludethal
a materiar uncerrainry exists. w.'#;';;;;i;iL*-'ttlnt* in ou';i*t';n:"f*'i;511:1S:r11?J::

si*lm;:l'i":*;*:t;tiillil3l""ll]'"''iliSlii'l'"1i"'llL:ii#"""'' 
r't'* events or conditions

. [d"ft",i:1*,"Jinr"R"":,s'""[,:il9:'xfllit':[{Ih"" "rstatements' 
incrudinsrhe discrosures'

and whether the Financial so'""iJ"ti' '"p'"t"nis 
the underlying i#tlJlnt 'no 

events in a manner that

achieves fair Presentation'

Materia,ity is rhe masnitude-or*:jl*,Hf#[""5*Xt"i'1,:"Y,i:[r"J,['I3i;l*i'lfr!li:ii:ti,:'J".':""i
makes it Probable that the econol

mav be inauenced. w" 
"on.io", 

l',]rlii:t;;;;;uiy "no 
qrrr,uiirl'iJois in (i) ptannins the scope or our

audit work and in evaruating tne r}ifi.'J?l,ri *rri , ,"0'(ii) to evarulte ile etrect ol any identified misstatements

in the Financial Statements'

we communicale with those charged with governance regarding. amono other matters, the planned scope and

rimino of rhe audit uno "ignir,"rxi-r;ii 
inoing., incruJing ,"v'.,g";iiJ"i o"ticieniies in internal linancial

W:,:Ut,1v\[: L*yi:[:.1ffi111,",n,n"" with a srarement that we have compried with rerevant ethicar

reouirements regarding inO"p"ni"'n# r"nijo 
"o.rnuni"ut" 

witn ttre-m aff reiationships and olher matters that

may reasonably be tnougnt to o5;; 
""' "i'tlJ"pL"o*ce 

and where applicable' retated safeguards'

FromthematterscommunicatedwiththoseChargedwithgovernance,wedeterminethosemattersthatwere
of most significance in ttre auO,t' oi'in" 

'irr""i"ftt"t"r"nt" 
"f 

ti" 
"'ii"ni 

period and are therefore the key

audit matrers. we describe il;';;n;;;l; ;ur auditor's ,"p"rt"rir".. i"i or regulation precludes public

discrosure about the ,nun", o, *i'"n,'in;;;.;ly ,.ur" "i,"r.srn"l", 
*L i"t"r.in" t'ut a matter should not

be communicated in ou''"pott n"Juuse the adveise con""o"n""J"oi ooing to *o'rO reasonably be expected

ffdffi;'il;Liic inteiest oenetits or such communication'

RePort on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Companies Act 2013' we report that:

i.Wehavesoughtandobtainedalltheinformationandexplanationswhichtothebestofourknowledgeand

,, l;1,1,:.;;:ru;p1".'"t["iii::::"T#:#,1':;. by raw have been kept by the companv so rar as it

+*;a:::UUg:Tftiffiil::i""??%.'t "q !?ss_incrudins 
other comprehensive.rncome, the

statemenr of cash tro* 
"no"ifrJ3ir,"r1ni 

ot chrng"" ln eqriiv o"irt *itn oy this Report are in asreement

iv. ln our opinion, the aforesa
with the books of account

idFinancialsstatementscomptywiththelndianAccountingstandardSspecified

under of Section 133 of the Act
ntations received from the directors as on 31st March 2026, and taken

v. On the basis of the written represe

on record bY the Board of Directors , none of the directors is disqualified as on 31't March 2026, from being

appointed as a director in terms of Section '164 (2) of the Act

vi. With resPect to the adequacy of the internal flnancial controls over flnancial rePorting of the ComPanY and

the operating effectiveness of such controls, refer to our seParate report in "Annexure A"; Our report

expresses an unmodified oPinion on the adequacy and oPerating effectiveness on the Company's internal

Iinancial control s over financial rePorting

vii. With respe ct to the other matters to be included in the Auditor's RePort in accordance with the requirements

of section 197(16) of the Acl, as amended' in our opinion and to the best of our tnformatlon and according

to the explanations given to us, the remune ration paid bY the ComPanY to ils directors during the Period is

in accordance with th 197 of the Act a ti.ir. tuiO down under Schedule

+

e provisions of section

ered
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With respect to the other matters lo be

cornruni". (Audit and Auditors) Rules

and according to the explanalions glve

incruded in the Audito.s R:?-:lliffi311XT:,lxii:';,:lfj]::
2014, as amended in our oPtnton :

Continuation Sheet"'

nlous

i rhe companv has does.nothave anv peng:Jx',r:',""";:,ll:??ffiJi): [i:ft1i!]il"J"'lllo'"'*n"n
ii.The Companv does not have anv oel'Y'i]:--^:":'j::::, u.l.r'i" t " .aOe." ;;"r#il;i;"v material foreseeable losses are rgquiJed t? 

::?:nii']tenvesror Eoucation and Proteclion

iii rhere are no amounts o""o'"n"il11iitI"q'rr"ii" uL transterred to lnvestor Education and Prot{

Fund.

'1, ,n" rn"n"n".ent has represented thar to the best'of its kjl:yl""t"5:,:?i."El^t"; t1fl|?ffif:tfl::::
"' 

:lil#t;"*f;XT*il"1'$i'::ffi?iTi'i!:,1:"i,,,':!j,il;"#;;";i;;' 
in anv o'lher-person(s)

or entitv(ies), in"t'oing to'e'i"; "";t'itilli-i"t"i""oiu'*'"i 
-ll.':,;ju;,o:"';,lUl'ff;#iliil'lXi?l'3t1'l

::;gra:T:tr"'r.kil:: ll':'fi "fl :xJlfll Jl1[l o1i 
"";' :"l;n;n- ;r ih e com pa n v ( u rti mate

'Beneficiaries") or p'oulo" tn"v q'l'jni"J' """"ity 
ot t'" like on hehalf ot the Ultimate Beneliclarles:

o) ,,Ji.Tx:?:."ffug::::*i"':'f';';';*i:{":iFi[#"#:ii::r,*lm+'*,i,:J:jlIT
""iirti".i' 

."ilor"g roreign entities ("Fundins Parties')' Y:t1.il;';il;;tr,' i"nO o' invesl in other

;;iiil;l'"il;;";' thaithe companv shall' whether" "''^"-ll;n;ii;i*J'runoins Partv ( uttimate

[:::t"'."",S:",.o,'"vllxll;ll#ft:::::ff"il?'" i#'fl::;ffi,i"ii-n" u[i'it" Benericiaries:

and
c) Based on the audil procedures that have U?"1 

'*t-'!?'t"d 
reasonable and appropriate in the

circumstances, notning nu"--";';J to'iui nori"e that has causJi ut io u"ti"'" that the represenlations

under sub_crause (i) ano (iii of rure 11(e) as provided ,il";i;);d (b), contain any material

misstatement'
v The comoanV has not declared or paid any.dividends during the period and hence the provisions of section

' i;;;il Cffianies Act 2013 is not applicable' 
,moanv has used accounring software Ior

" n::n*li*,mll:i::"yflil,I:l#"r1n'J:ffi:[."'!:#"",;'i?#0, 
*i[-rin". a fearure of recordins

audit trait (edit t09) facrtrty "J'il";";;;'n;; 
operat"o ttrougnJuilhe period for all relevant transactions

recorded in the software t"ni"'' *"n tn" "o"tt 
ot o" u'oit'"*" iii noi 

"ome 
across any instance of

audit trail ieature o",nn ,u*pJrEj ,i,,ln a',no ftre auoit trait t u" u"Ln jr".*"d by the company as per the

requiremenls for record retention'

2. As required by the Companies (Auditor's Report) Order' 2020 issued bv the Central Government' in terms

of secrion 143 (11) o{ ,n" 
""rn0r'fill'x"i 

;'o".ii ;; sive in lhe "A;;"ri* B" a statement on the matters

IoJ",i"i 
'"'prtlgtlpn 

c ano 4 of tnu otd"t' to the extent applicable'

For NSVR & ASSOCIATES LLP

Chartered
FRN No.O

Accountants
0

It
V

V Ganga
Partner

t

NlembershiP No.219486
UDIN: 26219486HWQUGA5007

Date: 03-08-2026
Place: HYderabad
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ANNEXURE "A' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to paragraph 1(f) under'Report on Other Legal and Regulatory Requirements' section of our

)ipi'?JJ"ii jJ*1" 
- tontrols over Financial Reporting under clause (i) of sub-section 3 of section

tR;oort on the lnternal Financral (

\';; il c.;Prnies Act, 2013 ("the Act")

Wehaveauditedtheinternalfinancialcontrolsoverfinancial,'reportinqofM/S.DeepaJewellersLimited(.,the
comoanv")asat31'r'u."n"'6'll'ffi'l"i't"**n""uuoitotti''"'H'i'niiuittut"t"nttofthecompanyfor
the period ended on lhat date'

Manasement and Board or Director'. *:.j.,:'oll,,l:::f"'::;:'::"ffifil'j::'"',*","ins 
internar

;xj,,x"#xxx!i'qq=!s":*:hi:nili.i.l"ml:[.k"r:l*:;j':'mn:tl:lll-ll:;:n:ru
considering ihe essential comp

Financiat controls ou"|- rinrn",r]"i"p".irg i"lr"o uv tne rnsritute'oi 6nliel-ed Accountants of lndia (lcAl)'

These responsibiliries inctude ii"'i;rig"] impi"rn"ntrtion "n-a^riri;;;;";"-; 
adequate internal flnancial

conrrots that were operating "n""i,"lrv 
r,'"i 

"".Lring 
the orderly ""1?"i""i "tno'ct 

oi its business' including

adherence to respective -nlprl'J,'."J"i,",*. 
t-r," iar"srurdrnb^";H';;i;' iil fieventlon and detection of

frauds and errors, the 
"""rrr"v 

l,io""-o,nptet"n"." ot1n" ,"".r"iiig'i"Joil., uio tn" timely preparation of

reliable financial information, rr' rlqlir"o *o"r,he companies Act,2013'

Auditor's ResPonsibilities

Our resoonsibility is to express an opinion on the internal fmancial controls over financial reporting of the

company based on ou, aroit. w"" lo.itr"iJJ ori uroit in u.""r0""""" i,iti-tt'L c'idance Note on Audit of lnternal

Financiar contrors o*' 
''""""1"iH""0"i"'n"n-1iiJ:e''o'n"'rotJi,:ll;::t';,''ru"r1#lt$Xi'"'^"%,ltii:

ll*kk:,%i;:i"',?:::"'i 
.l;ix$'*,ii{,.:*1,,:.:sTl1r#i*:"ff[:i*;::mlgt"*:

[:Sffi,:":llli*';:ll'm#y#ll,"J "fLH:i'',ilili]r"""fii"ii"1,.i, rinanciar reportins was

established and maintained ,"oli'i]"i' """uJir "peiaiea 
etrectivety in all material respects'

ourauditinvolvesperformingprocedurestoobtainauditevid€nceabouttheadequacyoftheinternalflnancial
controts system ov", nnrn",", ,'"p'll,"ntl"oin"i, "p"ra,,"g "tt"",i*""." 

our auoit ot internal financial controls

over financial ,epo.t,ng ,n"ru#J' "uirri"g 
an underst'anding 

'; 'i"il"| 
financial controls over financial

reportins, assessing tne 
'itx 

iii """i"'Li*"'t"ess 
existi';;i 

'tlsilg 
and evaluating the design and

operaring eftectiveness ot ,nr"rnJ 
"lo"iili 

oased on the ass€s."oli.r, in" f,rocedure selected depend on the

auditor.s judsmenr, inctudrng ,i#;;;;;;i;i rhe risks of matJriri rni.rt"i"r"nt or the financial statements'

Webelievethattheauditevidencewehaveobtainedissufficient.andappropriatetoprovideabasisforour
audit opinion on the internal Iina#i;"";;;;;t;t;m over financial reporting of the companv'

Meaning of internal financial controls over financial reporting

A company's internal financial control over flnancial reporting is a process designed to provide reasonable

assurance regarding tr," ,"r,ro,r,ry'ii-nr,"r".,ri i;;;,"n ano tt 
"- 

preplraiion ot finJnciar statement for exlernal

ouroose in accordance wrtn generjiy accepted accou-nting prin"ipriJ. n 
"o.pany 

s internal financial conlrols

over financial reportins includes il:;"'";#;"t;;-o;::,"qi::li:iii) pertain to-tne maintenance of records

that. in reasonable detait. accuraiet! ,'no tuiay reflecl the trrn.u.tioni Lno dispositions of the assets of the

company; (2) provide "u"onuo'"'l"Jl'?'""" 
in"it'""t'"ti"nt "'"-'""o'd"d " 

necessary to permit preparation

ot financial statements 'n ""to'oln""" 
iiit' gentrarry accepted *;;;u;g principles' and fh-at^receipts and

expenditures of the company .JE'iJi"t'rnii" "nrv 
in ,"to^ro-"" 

-wiin 
irtnorlzation of management and

directors of the company: ano (3) provide reasonabre 
""rur"n"-"-rJg;iiing 

prevention or limely detection of

unauthorized acquisitron, ,r" o,- iilpori,.n of the company's u.."iJln"t Jould nave a material eftect on the

whether due to fraud or error

!l
i ftri rt0

financial statements

A

n.



NSVR e ASSOCIATCSUP''
CHARTERED ACCOUNTANTS

Continuation Sheet"'

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

:i:31ffi1'::'lF,f# [iffH:lj":i']?,'#3i::rlq['i:ft?J':{i}i;f,flTp,l}:flit:#IJ""':illiilj';
#;;,l"#';;i i"i"["'"0 o'*,f.,ll',",";iff,iJ,f,l'",",11Yi"I,?lil;;""i,] 

"""n"i** 
n"anciar,reportins mav

t""r"niig 
'o 

i'it" p"lodl 
11" ^luli,rnses in conditions, o, tnut tn"'i"itl" oi co'nprian"" wilh the policies or

become inadequate because or (

opinion 
'--r^r -^-^-^1' 'n 2deouate internal financial controls system over

n:u :r:rr,'l; """"#,'# 
xff ;:l ill#3lii 3l'f ii'Ji:i;'l'ffi ,ffi';x["',}"Jil;fl ;":l{r;* ::'-en

'.f i,i,,"n%iolu*".d- 3"11"-lX'."1i.'"?:ll'""J":[:1ffii"J,1,:T:;'il: 
"i,il-i"'u"t" on Audit or rnternar

considerinq the essential compo

Financiar contrors or". r,nun",u,'1"1i".,"]i g'l;;j tt Ge tnstitute of chartered Accountants ot lndra

proc"dut". may deteriorate

For NSVR & ASSOCIATES LLP

Chartered nts

FRN N 0060

U

V Gang
Pa rtne r
[,']embershilr No 219486

uDtN. 262 1 9486HWOUGA5007

Date: 03-08-2026
Place: HYderabad
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l},l:lHT.',3;::J*ly,T.'"T''-'j|:fl?'l?,[:ff:l*l 
Resuratory Requirements'section or our

report even date'

ln terms ot the information and explanations sought by us and given bv the Company and the books of account

and records examin"o oy u, ,n ,nJ,ioi"nlxi'""*.3 "rlron 
r"o i",t"il.iir *iino*r"oge uno oelief we state

that

ln respect of the Companies property' plant and equipment and intangible assets:

a)
A. The Company has malnlained proper records-showing full particulars' including quantitative details

,. +lI:Mt^:'J["#i"ll'J];l"tr3liJo"T,"#.n"*'"nruilparticurarsorintansibreassets

b) Accordins to the information and expranations siY"" ]-"-::^T1"":Jffiffi'5fl.?y,Ji:anTll#ffi:li;''#i'['"Tg:,:,#tl***:r:u.]ei*i:*.lih:u#!Lr*:Lmxu:';lg

t*:];::"' ::ffix;I":H$:';:nffi ;ih,'rh!"#':*;;;;";:;;";i" hav ns resard 
'io 'lhe

size ol the company ""o 
li""t"'i'* lt 

-iiJ utsin"tt r'ro'"il"*p"n"i"t were noticed on such

verification'

c) Based on our examination or the resistered sale deed 
' Y:{i1"t=:i:,i::l#li}T*"""'i$"':'J"".i::"' ;;, ;;;;p"^ inut. tn" titt" deeds or all the immovable o'"_:..i."";il;,; 'ex"cut"o 

in favour of the

tH; i:ru:li 
,;,f; 

;:;;n'19,"tr"1::i"^"UJ!!1:H';;.' ;fi ;;' equi pm€ nt' capita r

work-in oroqress and investment property and non- cunenr ass5ts"fild fJsale) are held in the name of

in" Cornpriv,t 
"t 

the balance sheet date'

d) The company has not revalued any of its property, plant and equipment (including right of use assets)

and intangible assets during the year'

e! According to information and explanalions given to us and on the basis of our examination of the

records of the corp"nv, tn"i'"7?!'"" pr"#"iJing. iritiateo or"penl'ng against the company as at 31sr

March2026forholdinganybenamipropertyundertneproni[itiono"lB-enamlPropertyTransactions
nit, tgas ano rules made thereunder'

ii.
a) The inventories were physically verified during the period by the Management at reasonable intervals

and no marerial dis"r"prn"is irlr""'""oi'""-i oi iu"n pr,v.."ir veiincatio"n ln our opinion and according

to lhe information '"0 
*pi'"'ii""t given to us' tne.coveraoe- anO procedure of such verification by

the Management '' 'pp'tJ'i*"'n"7in 
j 

'"g"0 
ro ttre sizJot itre company and the nature of its

ooerations. For stocks n",t'*i', i-niio"prrties at the ,period-end, 
written confirmations have been

obtained and tn ,".p""t oi'looi. i" iir"!it, rhe goods r,ur" i"-"n i"""ir"d subsequent to the period-

end No material o'*'"0"'Y"]#iltj'i" "t 
titti" i" tn" 

'gg'"o't" 
for each class of inventories) were

noticed on .r"n pt y"i""r'',)!li":# ; inu"ntori"y"rt6inui" pro""or,". performed as applicable'

*n"n 
"ornput"d 

with books of account'

b) According to the information and explanations given to us and on the basis of our examination of the

records of the CompanY, the ComPanY has been sanctioned working caPital timits in excess of five

crore rupees, in aggregate , from banks or finan cial institutions on the basis of security of current

assets. ln our opinion, and according to the information and exPlanations g iven to us, the quarterly

returns or statements comprl sing of value of closing stock of inventory, recelva bles and Payables filed

by the ComPanY with such ba with the books of account of the ComPanY of lhe

t)C IA

I

A

respective quarters
ni are in agreement

d



NSVR E, ASSOCIAT€SuuP"
CHARTERED ACCOUNTANTS

b) According to the information and explanations given to us and based on our examination of the records

of rhe company, there are #:iift;-i;"'"'referred to in 
-sub-clause 

(a) which have not been

IlJ,i!r*i'*[n iL; afp'opriate autt'oritiei on account of anv dispute'

According to lhe information and explanations given to us and on the basis of our examination of the

records 6f the companv, "" 
c",";ill;X;'i ';;;;;d"'"d "'::";1"nx;gl*:#Ti; ili]iJiI

li"rlt""ro".ioil ii"ori" ii tt'" oooks of account' in the tax assessm'

as income during the Period'

Accordnstothenrormaton,:H:ff '#;.1;,",i#{:,}:ni",:.j1#$}"i$tl.ilt{ilil
records of the Companv' tl" Y"lI;[.: ;n,r. 1p. or olher 1

ouarantees or securities to con

lccordinslv, provisions ot claus"" StJi'i[l t" ii'iittioittt" o'0"t "" 
not applicable to the company'

Accordins to rhe information-an9;:$i:'-li:i'-t;x:j:r"-3::,i[:::ffi:x"r:,:"ilu'=Ttr":iii::
.,iin" CJ-prny, the companv has neither-maoe.:"I*'5i:.il; 

i-05 and 1al6 ot tne companies Act'

ouaranlee or securitv and thereror; the relevant provisi*":r q""l::;:;:ffi",i,",; 3iJioiir'" oto"'
Iotg Crn" Act") are not apPlrc'"'""t1''"tt" 6"tJj"y Accordingly' reporting under clause 3(iv) of the u

is not aPPlicable.

The Company has not accepted-any deposits or amounts which'are-deemed to be deposits lrom the ptrblic'

Hence, reporting und"' "t"'" 
ctuio]lfie Oroer is not applicable to the company

The maintenance of cost records has not been specified by the Central Government under section 148(1)

orthe companies Act.2013 tor th'j?J;";;"ii"it;; ""'i"o 
o't oi L" companv Thus' reporling under

;il;r"3(;ii;iil; order is not applicable to the companv

ln respect of statutory dues: ' )o to the information and explanations given to us and on the b-asis of our

ui 
-i[ 

ou, opinion and accordins.to the ii:':3t'?l^'H;::;,:;#;;1, iesutar in depositins with the'' 
ilfu '?:d*,,lx:i*: 

: :;,'n :ffiJ,:u G :ifr'11u,8"1il ;; sL'* ""' 
r'* pr'vid en'1 ru nd

--nrmreoc,"r,r" ,n"rrrn""ll'n1'liiiri. .ir* il. ."*i"" tu*]Jutv of customs' duty of excise' value

+i.i*f:*"?,:;lS:JfJ'"':H:'#'3":"!iEilj:'::i::',:::ff,,':i.:il[".:.','; "1':[13::J:i'l
:#i:i::'.:S,.l;*.,n::";,Xl"ff,iiX'i;i',?i Xl'" fil!?'1"'i;J?l li ii;'r',''i"n zrjzo tor a period or

i"Jllnl" 
"i* "to"ths 

from the date they became payable'

Continuation Sheet"'

or any government authoritY

The ComPanY has not taken any term loan during the Year and there are no outstanding term loans at

the beginning of the Year and hence, rePorting under clause 3(ix Xc) of the Order is not applicable

On an overall examination of the Iinancial state ments of the ComPany, no funds raised on short-term

basis have been used for long -term purposes bY the ComPanY

According to the information and explanations give n to us and on an overall examination of the financial

statements of the ComPanY, the ComPanY does not have any subsidiaries, Ioint ventures or associates

AccordinglY, the requirement to report under clause 3(ix)(e) of the ComPanies (Auditor's RePort) Order'

2020 is not aPP licable to the ComPanY

According to the information and exPlanations g iven to us, the ComPanY does not have anY subsidiaries'

oint ventures or assocl ates. AccordinglY, the Company has not raised any loans during the year on the

pledg e of securities held in such entilies. Therefore, the requirement to report under clause 3(ix)(f) oI the

pplicable to the ComPanY

(n

!.
*

lll

IV

vi

vll

VIII

IX,

Accordinq to the information and explanations given to us and on the basis of our examination of the

records of the company' *" ""*llXinil "i'0"r"'ri"J' 
*payment of loans and borrowing or In lne

llit"l;;:,;;mt;:i'r""";t:"'J:,L"Jl,1r1i,r o"t",rt", by any bank or rinanciar institution or sovernment

a)

b)

c)

d)

e)

(a

lflrr L!

f)

ComPanies (Auditof s Report) Order, 2020 is not a

t

Acc o9
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a) The Company has not raised any moneys by way of initial public offer or further public offer (including

debt instruments) and hence r#Iil;';il"-";u'se 3(x)(a) of the order is not applicable'

b) Accordins to the information and explanations si*L t:-:t^i1,::,I|eat,:,1::l:ffJ:tT;et:""1"::li?
"' 2""""10". 

"'i 
in" companv' the companv has not made anv oj:::#1'#'#,H;no"n5n""i"potting 

'no"t
chares or lullv or partly or opttonally convertible debentures duflng lhe period) and hence reponrng

lilliJJ.i-fii "' ite (irder is nol applicable'

a) Based on examination ol the books and records of the Co-Tlln'and according to the information and

exolanations qiven to us' "";;;; 
i;"d by the company ot'o"n it" Co*,pu-ny has been noticed or

,""Jo.t"J owltig tn" course of lhe audit

b) Accordins ro the informarion,:J.;YJ:Tffiffi,S,Yi"r'"",l"o}"lio:l ;$;:rxxi':i Af,l "i.tff'fi:
' 143 of the Act has been til

companies (Audit ano e'uoito"rll"duf es-' Zor+ *itn the Central Governmenl'

c) As represented to us by the management' there are no whistle blower complaints received by the

CompanY during the Year'

Accordinq to the information and exPlanations given.to us' the Company is not a Nidhi Company and hence

fi"o".tiUunoe;;i;J'" si*iil ottn" brder is not applicable

lnoUrooinionandaccordingtotheinformationandexplanationsoiventous,atltransactionswithrelated
narties are in comptiance *,,n d"""0""'iii"rnJ rag oi rn" 1"1, '1rn"* applicable and the details of the

ielated party transactions n*"'o"""ii O'."'"*; ini;e financial .t"t"t1"id as required by the applicable

x

xl

xii

xlv

XVI

Continuation Sheet"'

accounting standards

Order is not aPPlicable

nd in the immediatety preceding flnancial year

0c,4

a) Based on information and explanations provided to us and our audit procedures' in our opinion the

Company has an internal 
"'o'ityii"it'"t'"rnensurare 

witn tne size and nature of its business'

b) We have considered, the inlernal audit reports for the year under audit issued to the Company during the

year and rill date, in o"r"*'n'niitie-nltu;' riming andextent of our audit procedures'

ln our opinion and according to the information and explanations given to us, the company has not entered

into anv non-cash trun.,"tion" *itt"iiil;;;;;t-pJ";" "onn"il"d 
to itt ditectors and hence' provrsrons

"i'i""i"" 
r g7"r the Act are not applicable to the company

a)TheCompanyisnotrequlredtoberegisteredunderSection45-lAoftheReserveBankoflndiaAct'
lg34aSthecompanyisnotengagedinthebusinessofrinancing.Accordingly,clause(xvixa)olthe

b) ln our opinion and according to the information and explanations oiven to us' the Company has not

conducted any Non-Banking ii^"""i'f - Housing Finance 
-alt]v:'ties 

wltnout a valid certificate of

Registralion (coR) from the *"i'Jill'""i* "t 
ito]a Zs per the Reserve Bank of lndia Act' '1934'

c) The Company is not a Core lnvestment Company (ClC)as. defined in the regulations made by the

Reserve Bank of lndia. n"""roi"siv,';i"r"" s1rui11"i oi tn. order is not applicable

d) The Company is not part ot any group (as per the provisions of the Core Investment Companies (Reserve

Bank) Directions, 2016 as ;;:;:);. ;";;riingry, the requiiements of clause 3(xvixd) are not

aPPlicable.

xvll The Company has not incurred cash losses in the current a

A
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xvlll There has been no resignation of the statutory auditors during the period'

According to the information and explanations glven to us and on the basis of the financial ratios' ageing

and expected dales of realrzatron"il"#"i'i 'it"tt 'no 
puymtnt oir'i.'''ncial liabilities' other informalion

accompanying the financial o'*"'t"""it' ""' 
*"o*i"og" oi th"'eo"o ot oi'""tot" and management plans

and based on our examlnalro" ".f.""i!'"it"""" 
sffitt'ng tne' atsumotions' nothing has come lo our

attention, which ca'""t '" to o""lu"'tt'"'''"V n1""'''r 
'n""'r"intv' "ii"i"''s 

on the date of the audit'report

that the companv i= not 
"'puor" 

JiL"i'l.ng ii' it"tiiii"" "-''1i19.;jiiitui:: ;t"i*::',;j."""Lfi i;13 [i"Jl

f::fu*"-"lti'::r"*m:fl'niff':"lli.E 'liil'iH';l;;';;' 'Lpo,-ting 
is based'on the

facts up to the date of tn" u'o'ilJlo-n'u"i*" 
"''iti'"' 

ty-:^':1ia';ifr",J;,,'#, ::""H:["""ttl;t;l
i["oi,,.i. i",,i"s due within a period of one year {rom the balance

CornPunY ut and when they fall due

The Company has fully spent the required amount towards Corporate Social Responsibility'

xtx

XX

For NSVR & ASSOCIATES LLP

Chartered Accountants
FRN NO 0060

ss0N

V

Partner
Member
UDIN: 2

A

*

6ship
6219486H wouGA5007

Date: O3-08-2026
Place: HYderabad



Deepa Jewellers Limit€d (Formerly known as Deepa J€wellers Private Limited)

clN: U7499gTG2016P1C109435

itanaalone Balance Sheet as at March 31 2026

(2) Cunent assets
(a) lnventories
(b) Contract assets
(c) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalenls

(d) Olher cunent assets
(e) Cunenl tex assets (nel)

Total cunent a3sets (B)

mounG are in { million, share data and whe re otheMise stated

31 March 2026 31 March 2025

3.'l
3.2
3.3
3.4

22.57
22.06

0.88
55.27

6.19

0.09

0.02
2.12

o.2'l
2.745

6
I

103.72 a.42

873-62
0.75

a21.47
7 -71

8

I
10

11

2,523-60
't.04

51.72
17.34

1,317.33
0.96

14.45

3,468.05 2, 168.32

7T 17674

12

t3
164.00

2.2\6.10

41.00
1,291.08

2,3 80.70

Liabilities
(1 ) Non-current liabiliries

(a) Financial Liabilities
(i) Borrowings

' (ii) Lease liabilities

Tot.l non{urrent liabilities (B)

14
15

17

436.54
49.37

3.51

382-17

3.33

489.42 385.s0

(2) curent liabilitiss
(a) Contract liabilities
(b) Financial Liabilhies

(i) Borrowings
(ii) Lease liabililies
(iii) Trads Payables' ' 

-totar o,rtl"noing oues ot miclo enlerprises and small enlerprises

-iotat outslanOing Au"s of credilors other than micro enterprises

,nd small enterprises

(iv) Olher financial llabililies
(c) Other current liabilities
(d) Provisions
(e) Cunent lax liabililias (net)

Total crrrent liabillties (C)

Iotal liabrlities (B+C=D)

Total equity and liabilities (A+D)

t9

14
15

18

674.61
7 -27

7 _23

0.90

7.56
3-76
0.32

12.O1

425.74

6.01

16

20
17
21

1.55
2.38
0.36

11.11

701 65 459.16

191.07 844.66

77 2 176.74

As per our report of even date attached

For NSVR & Associate
Chartered Accounla
lCAl Firm Regiska

{

notes 1 to 46 are an the lnd AS flnancial slalemenls.

x"tr; ^#k*

For and on behalfofthe Board of Directors of

Deepa Jewellers Limited (Formerlv known as Deepa

Jewetlers Private Limited)
clN: U74999TG2016PLC109435

ivas KamojiGunuPudi

UDIN:26219486

Chairman & Managing Direcbr

DIN:0748611S

Whole Tim€ Dir€ctor

DIN:0911741S

Oate: 03-08'2026

ChiefFinancial
[r.No:201438

Ollicer
Mrs. Vandana lrodani
Company secretary
ll.No A53323

ASSETS
l'l) Non+urrent assets

{a) Property plant and equipment (net)

ib) Capilalwork in progress (CWIP)

(c) lntarEible assets (net)

(d) Right'of-use (ROU) assets

(e) FinancialAssets
(i) other linancial assels

(l) Defened tax ass€ts (net)

Total non-cunent asseG (A)

EOUITYAND LIABIL|rIES
Equity

(a) Equity share capital
(b) Olherequity

Totalequity (A)

\'}P



Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)

clN, U74999TG20'l 6PLC109435

Statement of Profit and Loss forthe year ended 3'l March 2025
and where otherlvise staled)

amounls are in < million,
For the year ended

31 March 2026

For lhe year ended
3', March 2025

INCOME
l. Revenue from operations

ll. Other income

lll. Totalincome (l + ll= lll)

(a) Current iax
(b) Defened tax

Total tax erpenses (Vl)

24

26
27
2a
29

30

19,266.76
10.49

13,970.10
30.90

19,277.25 14,001.00

lV. Expenses
(a) Cost of materials consurned
(b) Purchase of stock in trade

ic) Changes in inventories of linished goods and stock in trade

(d) Employee benefils expense
(e) Fioance costs
(fl Depreciation and amortization expenses

(g) Olher exPenses

Total expenses (lV)

17,n6.79
15.07

(65.44)

40.94
63.14

7.38

36.04

12,fis.U
860.83

17.341
'18.64

43.62
2.62

32.08

17,A73.91 13,456.28

't,403.34 544-72

139.31
0 40)

v. Profit before tax (lv - lll=V)

356.32
(0.86)

355.46 138.91

7.88 405.80
vll. Profitfor the year (V 'Vl=vll)

Vlll. Other Comprehensive lncome ('OCl )

(a) ltems tharwlll not be reclassified subseqr'ently to prolit or loss

(i) Re-measurernent of defined benef obligations

(ii) lncome tax effeci on lhe above

Total othcrcomprehensive income(Vlll)

lX- Total comprehensive income for lhe year, net oftar (Vll _vlll=lx)

X. Earnings per share (EPS) (nominal value of t2 each)

(i) Basic EPS (in absolute I tems) (elerNole32)

(ii)Diluted EPS (in absolute { terms) {rererNore32)

0.98
(0.25)

1.O2

0.26)

073 0.76

1,048.61 406 56

12.78
12-74

4.95
4.95

The accompanying noles 1 to 46 are an the lnd AS linancialstatemenls.

of even date attached

For NSVR & associates LLP

lCAl Firm Regi

For and on behalfofthe Board of Directors of

De€pa Jewellers Limited (Formerly known as Deepa Jewellers

Private Limiled)
ClNr U74999TG2016P1C109435

^o,e-v.(6

Dalei 03'08-2026

-*0"A dfua,t-
Mr. Ashish 4arwal
Chairman & Managing Director

DIN:07486119

whole Time Director

DIN:09117419

Mr. Dev Ag

[,lembe.ship No: 21

UDIN: 26219486HWOUGA5007

Ofiicer
1,138

Mrs. Vandana Modani
Company Secrelary
M.No A53323
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Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)

CIN: U74999TG2016PLC103435
Statemenl of Changes in Equity forthe period ended 31 March 2026

(All amounts are in { million, excepl share and per share data a nd where olheMise stated)

G) Equity share capital{Refer note 13)

41,00,000 41 00
As at 31 l\4arch 2024

Cha share capital duri the
41.00,000 41 00

As ar 31 March 2025
Changes in equity share capitalduring the petiod

Stock split - sub_davision of equity shares from face value <10 each to <2 each [a] [b]

Bonus issue - 3 shares for every 1 share held (post split) Tallbl

2,05,00,000
6,15,00,000

41.00
123.00

As ar 31 March 2026 8 0,00 0

ln accordance wilh the 'lnd AS 33 - Eamings per share" lhe figures of Eamings p€r share for previous periods p.esented have been restated lo give

effect to lhe albanent of the €quity bonus shares.

(b) Other equitv {Refer note 14)
Reserves and surplus

Retaincd earnings {note 14)

164.00

lal pursuant to the special Resdlution passed by lhe members at the Extra-ordinary General Meeting held on November 1 O' 2m5' the face value of the

b;.p""y" <rity "ti.."s 
was suUOiviOeo from tto per equity share to {2 per equit share, with effect from November 10, 2025. Consequentlv, lhe

number of issued, subscribed ano paio-up equity srrires cirangea from lt ,ilo,00d equity strares of <1 o each to 2,05'oo,oo0 equity shares of t2 each

without any change in the aggregate paid-up share capital.

[b] Further, the shareholders of lhe company, at the same Exlra-ordinary General Meeling held on November 1 O, 2025, approved the issue of fully paid-

ii oonus equily strares of face vatue a2 each in the ratio of 3 (Three) bo;us eqrity shares for every 1 (one) exisling fully paid_up equity share held by the

shareholders. Accordingly, the Company attotted 6,15,00,000 iully p;id-up bonus equity shares of <2 each on November 28, 2025, to lhe shareholders

hotding equity shares aa;n the rec.rd date of NovemLrzt, zozt, by capitalising eligible reserves aggregating 1o 1123.00 million. Consequenlly, lhe

issued, subscrib€d and paia-up equity strare capital of the C;mpany;creased rrom iOS,OO,oOO equity shares of <2 each to 8'2o.oO'OO0 equity shares of

a2 each.

Balance as at 3l March 2024 884.53
405.80

0.76

884.53
405.80

076
Other comprehensive income, net of taxes

Balance as at 31 March 2025

Profit for the year

Less: lssue of bonus shares

1,29't.08
1,047.88
(123.00)

0.73

1,291.08
1,047.88
(123.00)

0.73
Olher comprehensive income. net of laxes

70 2.216-70
Balance as at 31 March 2026

ralpart oflhe lnd AS financialstatemenls.ng notes 1 to46 are an integ

As per our reporl of even date

For /VSYR 6 Associates For and on behalf of the Boaid of Directors ot
Deepa J€welle6 Limited (Formerly known as Deepa Jeu€llers

Private Limited)
CIN: U74999TG2016PLC109435

Chairman & Managing Dnector

,ru^"w,1 >eAfl*1.
tetr. oev aga.wil
Whole Time Director

ott't,OStlzatS
Membership No:219486

UDIN: 26219486HWOUGA5007

y.cf

Place: Hyderabad

Dale:03-08-2026

07486119

Mr Sr

No:201438

\,.}f
Mrs. Vandana Modani

Company Secrelary
M.No A53323

Gunu pudi
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D@pa Jewelle6 LiDit.d (Forme.lv known as oeepa Jewellec Privale Limited)

CIN: U74999TG2015PLC109435
Statoment of Cash flds ftr ihe poriod en.led 31 March 2026

(Al amounts a€ l1 { million, exced share and Der share daia and where

31 2026

A Cash flows rrom op.ratins activiti66
Restaled Prclit before lax
Adi,snnenb foc
- Dep.eciaid and amortizaljo exp€ns

' - Forex garn ot loss
- ht€.est lncome
OpeEting p.oft belore -orfting epit.l ch..ges

1,403.34

7.fi 2-62

6314 4362
(1.04) 129.?9)
- (1.34)

ffi

A, C.sh flows frm i.vertltg .ctMtbs
- Payrnenl for Purchasa of Prog€iv, plant and equipment

- PaFlent lor Pu.chas€ of lnlrangiHe Assels

- lnterest lncorno
- changps in o0ier bank bahnces

Net c6h now (u3.d in), gon.rat d from Investing activifles

Netincreas€/ (decrease) in cash and cash equivalenrs

cash and esh equivalenls al lhe beginningol lhe Period

cash and cash equivalents atthe.nd ofthe year

C. Ca.h flN trm fin.nclng actlvlrbg
- Pmcseds flom a,renl bo@ings
- P.oce€ds nom non cured botrowings

- Repayrnents ol non cuc botto{ings
- Repayflent oa ptu(i,al Ponion of bas€ liaulit6

- T.ansaclion .ost oo issue of shares

Net cah tlow (us.d In), g.neEd tlm inancing tctivftic3

246.47
396.84
ll342.52)

(s.07)
(60.33)

changes in working capnal
- (aEeaseydedease in invenldies
- {i.c€aseydec€ase in lrade re.eoabbs
- (hfieaseydecease in olher assels
- (incrcaseydecrcase in other inancial assels

- inc.easeJ(de,eae) in lrade pavables

- in6ease-/(decrease) in other fnancial liabilitjes

- inc€asd(dec€ase) in Fovisions
- inca6s€{decEase) in olh€r tiabitites

- (inc€aseydec€ase in contracl asset

' in.reasd(decrease) in conlrdcl liabilites

C.sh now (u$d in) / gener.ted rrom oPeEting acrNiti*
- Di.ecl tar6 paid (net of Gtund)

Net cash 6ow (B.d in) / g.n.r.l.d f'om oPerating tctiv 'Es

Acomponenls ot cash and cash equivalents

(45_75)
(1,206,27)

10.22
(0.19)

{4.07)
6.0'l
1.12

1.38
6.96

(4.78)
29 55

r26 l

(B)

142.A1)
(0.92)

(0.95)

1.34
102 20

(43.73) 102.59

57-39
974.86

{r,003.62)

\43 62)
73)

111(c)

(a+Blc) 0.04
096

(11.05)

1201

Cash and cash eqr,ivalents includes:

R.r.nes wnh banks in drenla@unc
009
094

031
065

B.Changes in Liabilities a.ising f rom Financinq Aclivities

Resrric!ed cash b.lances included above

719.28
Balance at the beginning ofihe Y$r
A) changss ftom financing cash flos
(i)Proceeds lom long tem bonNings
(ii) Pro@eds nom shorl lem bonowings
(iii) Repayment or bo.rcwnEs
(iv) lnlercsl expe.se paid

Iot.ichanges from timncing cash flows

396.84
307.38

1342.52\
(5a.51)

974.85
100.'t0

(1,003.62)

142.71)

303.24 28 63

ol the lnd AS nnancial slalemenlsThe a@mpanylnq noles 1to 46 arean

As per @. repon ol evan .late

Y:il" ffiw*
ChaLman & Managing Di.eclor

Membe6hip No:219486

UO N: 26219446HWQUGA5007

Fn. and on behall of lhe Board oI Dir.'clors of

OeepaJewelleG Limited (Fonne vknown as DeepaJawellers

CIN: U74999TG2016PLC109't35

orN:09117419rt9

t*'4
Dale:03 08-2026

Mrs. V.ndana lrodani

M.No As3323

(10s.31)
(432.83)

(2.95)
2.67

35.00
1.06

0.87
(0.02)
(6.75)

122.511

- 
ooz.sr

r1 Mi'.h 202C l1 M.r.h 2025



Notes to the Financial Statements for the year ended

March 31,2026

1. Corporate lnformation

DeepaJewellersLimited("theCompany,,or"DeepaJewellers,,)(ClN:U74999TG2016P1c109435)waS
origiiirry in"orpotated as Deepa ..r'"*Jtl"t Private Limited under the Companies Act' 2013' with its

r"gi;i#O offrce situateO at Ground Floor & First Floor, Door No 3-6-343 & 344' Basheerbagh'

Hi-mayathnagar, Hyderabad - 500029, Telangana, lndia'

Pursuant to a special resolution passed by the shareholders of the Company at the extraordinary

genlruf ,"eting held on Septemb er 1,2Ozs, the Company was converted from a private limlted

company 10 a public limited company' and its name was consequently changed to Deepa Jewellers

Lirii"J,'prr.runt to a fresh certiircat6 oi incorporation issued by the Registrar of Companies' Central

Processing Centre, on September 15,2025.

The Company is principally engaged in the organised business-to-business designing' processing of'

,"J 
"rpJlvi"rj "t 

narrmarxea gold iew"rr".v. t'6 Company- is engaged in the business of processing 22

k;;ri;ff .lelverrery, job-wdk J;i;;s and in tne trading oi je.wellery and related products. The

Company is one ofthe key processors and suppliers ofVaddanam and CNC machine-cut bangles- The

c.r'pu"i'. "rtto.ers 
comprise oiganiseo jewellery retail chains and standalone jewellery retailers

across lndia; the company oo". noi op"r"t" consumer-facing retail showrooms and does not, in lhe

ordinary course, transact directly with retail end-customers'

2- Material accounting policies information

A summary of the material accounting policies applied by the.Company i' th." ?':f:1"-t]:1.,:jJ*:"
financial statements is given below- These accounting policies have been applied consistently Dy Ine

Company to all periods presented in lhese financial statements'

Basis of Preparation of Financial Statements

2.1 Statement of ComPliance

These financial statements comprise the Balance Sheet as at March 31' 2026' the Statement of Proflt

unoro""(includingothercomprehensivelncome),theStatementofCashFlowsandtheStatement
.iChrng"'. in EqJity for the yeal. 

"nJeo 
March 31, 2026, together with comparative figures as at and

fo, tn" V"."i ""0.'o 
t ttarcn l.t , zozs, and the Material Accounting Policies and other explanatory notes

(together, "the fi nancial statements").

2.2 Basis of Preparation and ComPliance

The financial statements have been prepared by the company in accordance with the lndian Accounting

Si"JriJ. ii"JeS,,) as prescribed under Section 133 of ihe Companies Act,2013 (the "Act'), read with

tn" CorpJni"t llniian nccountinl standards) Rules' 2015, as amended' and other accounting

pir"ipru" g"n"rrlly accepted in in"oia, iogetnei with the presentation requiremenls of Division ll of

Schedule lll to the Act, as applicable-

These linancial statements have been approved for issue by the Board of Directors of the company at

their meeting held on 03-08-2026.

The accounting policies set out in this note have been applied consistentlv bv th"^C"ttTI P.ill:)jf9"
presentedinth"esefinancialstatements,exceptwhereanewlyeffectivelndianAccountingSlanoaro'or
an amendment to an existing slandard, has required a change in accounting policy, the impactof which'

if material, is separately disclosed.

2.3 Basis of Measurement

The financial statements have been prepared on the historical cost basis and on the accrual basis of

,""ornfing, 
"*""p1 

for the following material items, which have.been measured on an alternative basis

as require-d by the applicable lndian Accounting Standards (lnd AS):

C erta in financial assets are ured either at fair value or at amortised cost, depending on

's business model for managing such financial assets'
their classification and

tt

t
A4;/,



o Financial liabilities, including borrowlngs' are subsequently measured at amortised cost using

the effective interest rate ,:['[:lj nr"irtli'1-""pt *n"'" lnd AS requires measurement at fair

value.

oDeflnedbenefitplansarerecognlsedasthenetdefined.benefitassetorliability'beingthe
present value or tne oennJ Le"neRt outigation les-s the fair value of plan assets' adjusted for

the effect of the asset ""iri,ig.;;;r" 
upiriirut". rn" defined beneflt obligation is determined

using the projected unit credii ,"it od,' *it, actuarial valuations carried out at each reporting

date. Remeasurem.nts comprising actuarial gains and losses' the return on plan assets

(excludinq amounts inctud;l in n"iini"restl an"d any change in the effect of the asset ceiling

are recog-nised in Other Comprehensive lncome

2.4 Current and Non-current Classification

The Company presents assets and liabilities in the Balance Sheet based on current and non-current

classification in accordance with tn"'i"qijii"*""i. tt schedule lll to the companies Act, 2013 and Ind

AS 1 - Presentation of Financial Statements'

AnassetisclassifiedaScurrentwhenitSatisfiesanyofthefollowingcriteria:

.itisexpectedtoberealisedin,orisintendedforsaleorconsumptionin'theCompany'snormal
operating cycle:

. it is held primarily for the purpose of trading;

. it is expected to be realised within twelve months after the reporting datei or

. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a

liability for at least twelve months after the reporting date'

All other asseis are classified as non-current'

A liability is classified as current when it satisfies any of the following criteria:

. it is expected to be settled in the Company's normal operating cycle;

. it is held primarily for the purpose of trading'

. it is due to be settled within twelve months after the reporting date; or

.theCompanydoesnolhavetherighttodefersettlement.of.theliabilityforatleasttwelvemonthS
after the reporting oa"' ih" 

"f,t""in"ation 
of liabilities is based on the rights that exist.at the

Lporiing o;t . f""rms ot " riuffi that coulo, at.the option of the counterparty' result in its

settlement by the it"u" of tnti-otnpuny;s own equity insiruments do not affect its classification'

All other liabilities are classified as non-current'

The cunent portion of non-currenl assets and non-current liabilities is presented separately as current

assets and current liabilities, ,"rpLIiJJiv. o"t"iieo ta* asr.ts rnd deferred tax liabilities are classified

as non-current in accordance with lnd AS '12 - lncome Taxes'

The operating cycle is the time between the acquisition of assets for processing and their realisation in

cash and cash equivalents. e";J o; th" nature of its business, the company has determined, its

,iirn"I 
"p"r"ri"g 

;ycte as twetve 
-rn'onins. 

nccoroingty, assets_and tiabilities expected to be realised,or

setfled within twelve monttrs atter tn-e reporting oate"are classified as current, and those expected to be

ieaiiseO or settfeO after twelve months are classified as non-current'

2.5 Functional and Presentation Currency

TheJinancialstalementsarepresentedinlndianRupees("<,,or"lNR,),whichiSthefunctionalcUrrency
of the Company and the currency of the primary economic environment in which it operates'

A amounts disclosed in the linancial statemenls and the accompanying notes have been roYn9:9.off

tothenearestmillionoflndiannup""",u"r*"otherwisestated'inaccordancewiththerequirements
of Schedule lll to the Compani." l"i iora Accordingty, flgures appearing as'0" represent amounts

that have been rounded off lo the nearest million

2.6 Going Concern

The financial statements have been prepa red on a going con cern basis as the Management is satisfied

to continue its bus foreseeable future and no materia

s
('

A

that the Company shall be able

-w;,^



uncertainty exists that may cast significant doubt on the going concern assumption ln making this

assessment, the Management has'c;n.,o"rLJi *io" rrnge-of in-formation relating to present and future

"""i,ti,ll", 
i':,lirds fuiure prolections of profitability' cash flows and capital resources'

2.7 Prcperty, Plant and EquiPment

Recognition and Measurement

The Company has availed itself of the deemed cost exemption available under Ind AS 101 - First-time

;i;p#; il;;-Alcounting strnoatos Accordingly, the carrying values of property' plant and

;;;ifi""i;Jg;ised under tie pi"riou. Cnnp us ,i ih" dat" of transilion have been considered as

the deemed cost of such assets under lnd AS'

Property, plant and equipment are slated at cost less accumulated depreciation and accumulated

impairment losses, if any.

Borrowing costs directly attributable to the acquisition or construction of qualifying assets are capitalised

as part of the cost of such u"a"t"ln u""ord"nce with the Company's accounting policy on borrowing

costs.

The Company identifies and depreciates significant components of an item of property' plant and

equipment separately where thJ us;fui life"of such components differs materially from that of the

remaining asset.

SUbsequentexpenditureiscapitalisedonlywhenitiSprobab-lethatfutureeconomicbeneftsassociated
;m;;;p";;trre wiltRow tb treto|.npZnv ano mu'"ost of the expenditure can be-measurel :"lieY
Erp""Jit,ri! ir"r"eo on repairs anJ m"int"n'n"" is recognised in the Statement of Profit and Loss as

Depreciationonproperty,plantandequipmentisprovid.edontheWi-ittenDownValue(WDV)method
over the estimated usetut tives ot tn-e iJspective assets after considering their estimated residualvalues.

Depreciation on additions is provided on a pro-rata basis from the date the asset is available for use

and on disposals up to the o"t"lit]n"oiutiy pieceOing the date of disposal Freehold land is not

incurred-

Depreciation

depreciated-

The estimated useful lives of property, plant and equipment are as follows:

Class of Asset Estimated Useful Life

Plant and Machinery 7.5 to '15 Years

Electrical lnstallation 10 Years

Furniture and Fixtures 10 Years

Vehicles I to 10 Years

Of{ice Equipment 5 Years

Computers 3 Years

of lnd AS 16.

Derecognition

The useful lives of certain classes of assets differ from those prescribed under Schedule ll to the

Companies Acl,2013. Based on 
"" 

i"t"t-'l technical assessment' the managernel b?l-"^lT^'liltl:
,""irl tiu"" adopted above appropriately reflect the period over which the assets are expecteo Io oe

used. Accordingly, these useful lrrli nave oeen considered for the purpose of computing depreciation'

The useful lives, residual values and the method of depreciation are reviewed at the end of each

reporting period and are revised protp""fiu"fy, 
'n"re 

appiopriate' in accordance with the requirements

An item of Property, Plant and
benefits are expected from its
being the difference between
recognised in the Statement of

eouiDment is derecognised upon disposal or when no future economlc

coniinued use or disposal. Any gain or |oss arising on derecognltron'

tn" n"t-J.p*uf proceeds ani ihe carrying amount of the asset' is

iront anO Loss inihe period in which the asset is derecognised'

*
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2.8 Capital Work'in-Progress

Cost of assets not ready for their intended use, as on the Balance Sheet date' is shown as capital work-

in-progress. The cost of 
""tt-"onttt'"i"J "ssets 

includes the cost of materials and direct labour' any

other costs directly attributable t" ;;;;;;il; ;;ts to the location and condition necessary for it to

[" 
"rprof" "t "p"iating 

in the manner'intinoed by management' and borrowing costs'

Expenses directly attributable to construction of property, plant and equipment incurred till they are

ready for their intended use are iOenilfieO anO allocated on a systematic 6asis to the cost of the related

ThecompanyhasavaileditselfofthedeemedCostexemptionavailableunderlndASl0l-Firsltime
ndr"iil" ""i i"oiun Accounting sianoaros. Accordingly, the carrying values of intangible 

. 
assets

;"":Hilil#]n" prlrir,j, 6nnp u, utin" o"t" or irinsition have been considered as the deemed

cost of such assets under lnd AS'

lntangible assets acquired separately are initially measured at cost- Cost comprises the purchase price'

including non_refundable taxes an-J'duties, nei of trade discounts and rebates. and any expenditure

Jio"tty itttiOutuOt" to brlnging the asset to its intended use'

Subsequenttoinitialrecogniton,intangibleassetsarecarriedatcostlessaccumulatedamortisation
and accumulated impairment losses, if any-

Expenditure incurred on internally generated .intangibF.?:::ltl-:th* 
than development costs that

satisfythe recognition criteria presiri6ed under lnd AS 38' is recognised as an expense in the Statement

of Profit and Loss as incurred.

lntangibleassetswithliniteusefullivesareamorlisedontheWrjttenDownValue(WDV)methodover
their estimated usefut tives. rne amortlaiion metnoo ano the estimated useful Iives are reviewed at the

;;; "l-;;il;p.'l,ng 
period and revised prospectively' where appropriate'

The estimated useful life of intangible assets is as follows:

lntangible Asset Useful Life

Computer Software 5 Years

IntangibleaSsetsareaSsessed'orimpairmentwheneverthere.iS,anindicationthattheassetmaybe
i.p"i"l. n"v irpairment Ioss i. ,".oinir"o in accordance with the company's accounting policy on

impairment of non-fl nancial assets'

An intangible asset is derecognised on disposal or when no future economic beneflts are expected

from its use or disposal Any gainlri;hifu on derecognition' being the difference between th-e

net disposal proceeds and tn" 
""t.Ving 

u'ount"of the assei' is recognised in the Statement of Profit

and Loss in the period in which the asset is derecognised

2.10 lmpairment of Non-financial Assets

The Company assesses, at each reporting date, whether there is any indication that a non-financial

asset may be impaired. tt any sucn iloicattn exists' the Company estimates the recoverable amount

of the asset. lrrespective ot wr.,u'trl"i tn-"r" is any indication of impairment, intangible assets under

iur"tp.unf *O goodwill, if any, are lested for impairment annually'

The recoverable amount of an asset or a cash-generating unit ("CGU") is the higher of its fair value less

costs of disposal and its value in-uie' Wneritne carrying amount of an asset or CGU exceeds its

recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

Forthepurposeofimpairmenttesting,assetsaregroupedtogetherintolhesmallestidentifiablegroup
oiu"."t!lr''ut q"n"ratbs casn inRJws'inai "e 

targeiy inb"pendent ofthe cash inflows from other assets

or groups of assets (cash-generating units)'

assets.

2.9 Other lntangible Assets

value in use, the estimated future cash flows are discounted to their present value using

a pre-tax discount rate that reflects current market assessments of the time value of money and the

risks specific to the asset or CGU. The Compa its impairment assessment on the most recent

ets and forecasts approved by the manbu dg

,red

I

XAn ef"N'
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An impairment loss is recognised in the Statement of Profit and Loss when the carrying amount of an

asset or CGU exceeds ils recoverable amounl'

At each reporting date, the Company assesses whether there is any indication that an impairment loss

recognised in prior periods ,uv no iong"i-"*ist or may have decreased. lf such indication exists, the

recoverable amount of the asset ; Cct is re-estimated. A previously recognised. impairment loss is

,"r"i*J .^rv t" tne extent that thJ carrying amount ot the asset.does not exceed the carrying amount

that would have been determined, nei ot iepre"irtion or amortisation, had no impairmenl loss been

r.*"g"i."d i" ;ti.r periods sucfr ieve'sat is recognised in the Statement of Profit and Loss An

i.puii."nt ro"i recognised in respect of goodwill, if any, is nol reversed in subsequent periods'

2.11 lnventories

lnventories are measured at the lower of cost and net realisable value'

Costofinventoriescomprisesallcostsofpurchase,costsofconversionandotherCostsincurredin
bringing the inventories to their p;;t loiation ano condltion. cost of purchase includes purchase

;;i;";i;_;"i;";"bt" drti"" 
""0'i"rli, 

i-ght inward and other direcly attriburable costs. net of trade

discounts, rebates and similar items

Cost is determined using the weighted average cost method-

lnventories comprising precious metals, diamonds, precious and semi-precious stones' jewellery'

finished goods and work-in-progr"""'lnir'at an appropriate proportion of manufacturing overheads

based on normal operating 
"up""ity. 

f'f"t realisable value is the. estimated selling price in the ordinary

course of business tess ttre estima-tli clsts of completion and the estimated costs necessary to make

the sale.

Stores, consumables and spare parts that do not meet the definition of property' plant and equipment

are carried as inventories ano aie measureo at the lower of cost and net realisable value. Goods in

Cash and cash equivalents comprise cash on hand, balances with banks in current accounls' demand

J"p".,tr r"J 
"n.ti+erm, 

hignly tiquiJ inu!"tm"nts *itt' an original maturity of three'months orless.from

thedateofacquisitionthatarereaoityconvertiuteintoknownamountsofCaShandaresubjecttoan
insignificant risk of changes in value.

For the purpose of the Statement of Cash Flows, cash and cash equivalents include bank overdrafts

inrt "i"i"["vror" 
on demand ,nJioi, 

"n 
integ;al part of the Company's cash management' where

applicable.

olherbankbalancescomprisedepositswithoriginalmaturitiesofmorethanthreemonthsbutlessthan
tlvelve months from the date 

"t 
!"qririfio", rini"n "r" 

disclosed separately in the Balance Sheet'

Deposits with original maturities 
"*",r""oinj 

t*"ruu months are classified as other non-currenl financial

assets.

The Statement of Cash Flows has been prepared using the indirect method, whereby profit before tax

is adjusted for the effects ot non-"u"t' iransactions, ihanges in working capital and other items of

in""ri" ti"*p"""e associated with investing or financing iash flows Cash flows are classified into

transit are valued at cost.

2.12 Cash and Cash Equivalents

operating, investing and financing activities

2.'l 3 Foreign Currency Transactions

Non-monetary ilems measured at historical cost in a foreign currency are translated using the exchange

rate at the date of the transaction Non-monetary items measured at fair value in a foreign currency are

lue is determined
IA

Foreign currency transactions are initially recognised by the.Company at the functional currency spot

"*"iu-ngui"t" 
pi"vailing on the daG the iransaition firsiqualifies for recognition. For practical.reasons,

the Company uses an average 
"*"nun!" 

i"t" fot. ' 
period if the average rate approximates the actual

exchange raies at the dates of the respective transactions'

Monetaryassetsandliabilitiesdenominatedinforeigncurrenciesaretranslatedintothefunctional
currency at the exchange rates prevailing ai the reporting date'

o-

.i

translated using the exchange rates at the date whe

e.ed h-

,w;J"



ExchangedifferencesarisingonsettlementofforeigncurrencytransactionSandontranslationofforeign
currencv monetary assets and ri,oiiiti"' uitf'" rep6rting date are recognised in the Statement of Profit

and Lois in the period in which they arise'

2.14 Provisions, Contingent Liabilities and Contingent Assets

ProvisionsarerecognisedwhenthecompanyhaSapresentlegalorconstruCtiveobligationaSaresult
of a past event, it is prouaute tnat ai oumJ* oi t"iout""t 

"*boiying 
economic benefits.will be required

i. .,ittr"in" .uiis"tion and a relialle estimate can be made ofthe amount ofthe obligation'

provisions are measured at the best estimate of the expenditure required to settle the present obligation

at the reporting date. where the;;;;ioiin" ti." rrr,r'" ot money is material, provisions are measured

at the present value ortne estimaieJiutur" crrn nows u"ing a pre-tax discount rate that reflects current

market assessments ot tne time vIiuJJ ro"Lv i"o tn" riits speciRc to tne obligation The unwinding

oitl,e oiscornt it recognised as a flnance cost in the Statement of Profit and Loss'

A contingent liability is disctosed when there is a possible obligation arising from past events' the

existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain

future events not wholly wittrin tn! conir"J'oi the company, or where a present obligation arises from

past events but it is either not probable that an outflow of iesources embodvinq economic benefits will

be required to setfle the obtigatlon oi a ieliable estimate of the amount of the obligation cannot be made.

contingent liabilitie" ur" not ,."ogni""J in tne Rnanciat statements. contingent liabilities are disclosed

Jnr"ss"tne possiuifity of an outfloi of resources embodying economic benefrts is remote'

AcontingentassetisapossibleassetarisingfrompaStevents,theexistenceofwhichwlllbeconfirmed
only by the occurrence o|. non-o"liir"n"" oi on" dr more uncertain future events not wholly within the

controloftheCompany.contingent-assetsarenotrecognisedinthefinancialstatementsbutare
disclosed when an inflow ot 

""ontrni" 
oen"iits is probable:When the realisation of income is virtually

certain, the related asset is ". f."g;i";id"red a contingent asset and is recognised in the financial

statements.

Expectedreimbursementsinrespectofexpenditurerequiredtosettleaprovisionarerecognisedonly
when it is virtually certain tnat sulh rlimouisement witt 6e received. The reimbursement is recognised

". " 
t.p"ot" r"!"t and shall not exceed the amount of the related provision

2.15 Fair Value Measurement

The Company measures certain financial instruments at fair value at each reporting date'

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market prl;ip",tt ut tht '""ut""nt 
date The fair value measurement is

O".uJ on tn" pr""rmption thai the tiansaction to sell the asset or transfer the liability takes place either:

. in the principal market for the assel or liability: or

.intheabsenceofaprincipalmarket,inlhemostadvantageousmarketfortheassetorliability
to which the ComPanY has access

The fair value of an asset or a liability is measured using the assumPtions that markel participants.woxld

use in pricing tne asset or liability, assuming that mark6t participants act in their economic best interest.

AfairValuemeasuremenlofanon.financialassettakesintoaccountamarketparticipant,Sabilityto
gun;ru; economic benelits by using tne asset in its highest and best use or by selling it to another

irarket participant that would use the asset in its highest and best use'

The Company uses valuation techniques that are appropriale.in the circumstances and for which

sufficient data are available to ."*ur" fair value, maximising the use of relevant observable inputs

and minimising the use of unobservable inputs'

Allassetsandliabilitiesforwhichfairvalueismeasuredordisclosedinthefinancialstatementsare

"ur"gori."o 
within the fair valu" i,i"iar"r,y based on the lowest level input that is significant to the fair

value measurement as a whole, as follows:

.Levell:Quoted(unadjusted)pricesinactivemarketsforidenticalassetsorliabilities.
o Level 2: lnputs other than quoted prices included within Level 1 that are observable for the

I

asset or liability, either directly or indirectly ct4

"M;t"



. Level 3: Unobservable inputs for the asset or liability'

Forassetsandliabilitiesrecognisedinthefinancialstatemenlsonarecurringbasis'the9:T!-q:l
determines whether transfers nr". o""uii"i u"t*een levels in the fair value hierarchy by reassesslng

the categorisation at the end 
"f 

;;6ffi;;;;il based on the lowest level input that is significant

to the fair value measurement.

For the purpose of fair value disclosures, the company has delermined appropriate ctasses of assets

and liabilities based on the nu,ur"]Jil"ruti"*tics ano iists ot ttre assets and liabilities and the level of

the fair value hierarchy.

2.16 Financial lnstruments

Afinancialinstrumentisanycontractthatgivesrisetoafinancialassetofoneentityandafinancia|
liability or equity instrument of another entity'

2.16.1 Financial Assets

tnitial Recognition and Measurement

Financial assets are recognised when the Company becomes a partv to the contractual provisions of

the instrument. Financial assets ai"lnitiurrv rn"j.urlrd at fair value plus, in the case of financlal. assets

not measured at fair vatue ttrrough 
"pr"ni 

"i 
r""ilrwpL), kansaction costs that are directly attributable

to the acquisition of the financiat JssJ traOe ieceivables that do not contain a significant financing

itmponent are initially measured at the lransaction price'

Regular way purchases and sales of financial assets are recognised on the trade date'

Subsequent Measurement

For the purpose of subsequent measurement' financial assets are classified into the following

categories:

. Debt instruments measured at amortised cost;

. Debt instruments measured at fair value through other comprehensive income (FWOCI);

.DebtinstrumentsmeasuredatfairValuethroughprofitorloss(FVTPL)|and

. Equity instruments designated at FWOCI or measured at FWPL'

Oebt lnstruments at Amortised Cost

A debt instrument is measured at amortised cost if both of the following conditions are met:

.theassetiSheldwithinabusinessmodelwhoseobjeotiveistoholdfinancialassetstoCollect
contractual cash flows; and

. the contractual terms of the financial asset give rise on specified dates to cash flows that are

ioteiy payments ot principal and interest (SPPI) on the principal amount outstanding'

After initial recognition, these assets are subsequently measured at amortised cost using the Effective

lnterest Rate (EtR) method. tnterJ income' foieign exchange gains or losses and impairment losses

are recognised in the Statement of Profit and Loss'

Debt lnstruments at FVTOCI

A debt instrument is classified as FWOCI if both of the following conditions are satisfied:

. the asset is held within a business model whose objective is achieved by both collecting

contractual cash flows and selling financial assets; and

. the contractual cash flows satisfy the SPPI criterion'

TheseassetsareSUbsequentlymeasuredatfairvalue.lnterestincome,impairmentlossesandforeign
exchangegainsorlossesarerecognisedinthestatementofProfltandLoss,whileotherchangesin
iriirrirl-r"r" recognised in otneitompienensive lncome (ocl). Upon derecognition' the cumulative

;n'.rlo"a i"-g"]sed in oCl is reclassilied to the Statement of Profit and Loss'

Debt lnstruments at FWPL
or FVTOCI are measured at FVTPL

dLo
Debt instruments that do not meet the criteria for amortised cost

Changes in fair value are recognised in the Statement of Profit an IA

AA;t



Equity lnstruments

AllequityinvestmentswithinthescopeoflndASl0garemeasuredatfairvalue.Equityinstruments
neH ioriraoing are classified as FWPL. For other equity investments, the Company may mak-e an

irrevocable elelction at initial recognition to present subsequent changes in fair value in OCl Such

election is made on an instrument-by-instrument basis'

Dividend income from equity investments is recognised in the statement of Profit and Loss when the

Company's right to receive payment is establlshed.

lmpairment of Financial Assets

The Company recognises impairment using the Expected Credit Loss (ECL) model in accolgllT:Il't
lnd AS 109 for financial assets measured at amortised cost, debt instruments measureo at rv rL,ur'

lease receivables, contract assets and financial guarantee contracts'

The Company applies the simplified approach prescribed under lnd AS 1Og for trade receivables and

contract assets, which requires recognition of liietime expected credit losses from initial recognition.

Forotherfinancialassets,theCompanyrecognisesalossallowancebasedonl2-monthexpected
credit losses where there has not been a sig-nificant increase in credit risk since initial recognition'

WherecreditriskhasincreasedSignificantly,lifetimeexpectedcreditlossesarerecognised.

Derecognition

A flnancial asset is derecognised when:

. the contractual rights to receive cash flows from the asset expire; or

.thecompanytransfersthefinancialassetandSubstantia|lyalltherisksandrewardsof
ownership; or

.theCompanyneithertransfersnorretainssubstantiallyalltherisksandrewardsofownership
but transfers control of the asset.

WheretheCompanyretainssubstantiallyalltherisksandrewardsofownership,thefinancialasset
continues to be recognised-

2-16.2 Financial Liabilities and Equity lnstruments

Classification as Debt or Equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or equity

in accordance-with the substance oi the contractual arrangements and the definitions of a financial

liability and an equity instrument under lnd AS 32.

Equity lnstruments

An equity instrument is any conlract that evidences a residual interest in the assels of the company

utt iif"irlting atl of its ti;bitities. Equity instruments issued by the Company are recognised at lhe

proceeds received, net of directly aftributable issue costs

Financial Liabilities

lnitial Recognition and Measurement

Financial liabilities are recognised when the company becomes a party to the contraclual provisions of

ine instrument. At initial re;ognition, linancial tiabitities are measured at fair value and, in the case of

loans, borrowings and payables, net of directly attributable transaction costs'

Subsequent Measurement

Subsequentmeasuremenloffinancialliabilitiesdependsontheirclassification:

Financial liabilities at amortised cost

Loans, borrowings and other financial liabilities are subsequently measured at amortised cost using the

Effective lnteres-t Rate (ElR) method. The EIR amortisation is recognised as finance costs in.the

statement of Profit and Loss. Gains and losses are recognised in the statement of Profit and Loss when

the liabilities are derecognised and through the amortisation process'

Financial liabilities at fair value through profit or loss (FVTPL)

Afu



FinancialliabilitiesclassifiedaSFVI.PLincludefinancialliabilities,heldfortradingandthosedesignated
uoon initial recognition as at F\tlPL in ac"c"ru:'""t *lirt lnd AS 'l.09 These liabilities are subsequently

measured at fair value, *ith cr'ang;" inlii'"'if'" i"logni""o in the statement of Proflt and Loss'

Derivative Financial lnstruments

The Company may enter into derivative financial instruments'. includino commodiN and equity derivative

contracts, to manage it. 
"rporJi. 

"to"il;;k"i ;;k" Derivative- financial instruments are initially

recognised at fair value on tn" 
"o'ni""i 

i'G uno 
"i" "uotequently 

remeasured at fair value at each

reporting date.

Gains and losses arising from changes in fair value are recognised-in the Statement of Profit and Loss

unless the derivatives are designat;Jas effective hedging initruments under lnd AS 109'

Derecognition

Aflnancial liability is derecognised when the obligation specified.in the contract is discharged' cancelled

or expires. Where an 
"*i"ting 

fin;n-"iui 
"JW 

; reptaceo uy another from the same lender on

substanria,y different terms, .r #;;;'il-,.;;a oi an'existing iiuuitiw ure substantially modified' the

oriqinal liability is derecognised unJ u n"* nnun"iul liability is recogniied The difference between the

ca;rying amount of the originat fi"n"""iri iiruiiriv- 
""0 

thL consiieration paid is recognised in the

Statement of Profit and Loss'

2.16.3 Reclassification of Financial Assets

The Company reclassifies financral assets only when it changes itsbusiness model for managing those

financial assets. such reclassificaii""ll'rppiilo prospectlveiy from the reclassilication date Financial

liabilities are not reclassified after initial recognition'

2.16.4 Offsetting of Financial lnstruments

Financial assets and financial liabilities are offset' and the net amount is presented in the Balance Sheet

onty when the company currentty't a"J"'l"J.J-rv J"r";;g.ute right to offset the recognised amounts and

intends either to set.e them on u n"iLr"i""or. io ,"alise the aslet and settle the tiability simultaneously'

2.17 Leases

TheCompanyassessesattheinceptionofacontractwhetherthecontractis'orcontains'aleaseA
contract is, or contains, a tease ir iilinr"y" tn,,igr,t to 

"ontrol 
the use of an identified asset for a period

;il;;;h*s; ioiconsideration-. to Li""s" it 
"tn"r 

a contract conveys the right to control the use

of an identified aiset, the Company evaluates whether:

. the conlract involves the use of an identifled asset;

. the Company has the right to obtain substantially all of the economic benefits from the use of

the identified- asset throughout the period of use; and

. the Company has the right to direct the use of the identified asset throughout the period of use'

The ComPanY as a Lessee

The Company applies a single recognition and measurement approach for all leases' except for short-

termleasesandleasesoflow.valu-eassets.Atthecommencementdateofthelease,theCompany
;;g;;; ,;ghi-"fluse ("RoU") asset and a corresponding lease liabilitv'

Right-of-use Assets

Right-of-use assets are initially measured at cosl' comprising the initial measurement of the lease

liability, lease paym"nts ,ao" at o,"O"ioit th" "o""n""'"nt 
date less any lease incentives received'

initial direct costs incurred, and un 
""ii.ut" 

of costs to dismantte and remove the underlying asset or

restore the site on which it is located, where applicable'

Subsequently, right-of-use assets are measured at cost less accumulaled depreciation and

"""rrnuirt 
O i.pJirment losses and adjusted for any remeasurement of lease liabilities'

Rig ht-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the

estimated useful life of the underlying asset However' where ownership of the underlying asset

transfers to the ComPanY at the end of the lease term, or the cost of the right.of-use asset reflects that

the CompanY will exercise a purchase option, depreciation is p rovided over the estimated useful I

IA

I

t

the underlyin
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Right-of-use assets are also tested for impairment whenever there is an indication of impairment in

accordance with the Company s aciountini poticy on impairment of non-financial assets

Lease Liabilities

Lease tiabitities are initiaity measured at the present value of lease payments that are.not q19,-u].th"

commencement date. Lease payments included in the measurement of the lease liability comprlse:

. fixed payments (including in-substance fixed payments)' less any lease incentives receivable;

o variable lease payments that depend on an index or a rate;

. amounts expected to be payable under residual value guarantees;

. the exercise price of a purchase option if the Company is reasonably certain to exercise the

oPtion; and

o payments of penalties for terminating the lease' if the lease term reflects the exercise of such

an oPtion.

Variableleasepaymentsthatdonotdependonanindexoraratearerecognisedasanexpenseinthe
statement of profit and r_o"" in tr,-" p"lioo in which the event or condition that triggers the payment

occurs.

The|easeliabilityiSdiscountedusingtheinterestrateimplicitinthelease.lfthatratecannotbereadily
o.Lr.i""J, tn" bompany's incremental borrowing rate is used'

Subsequenttoinitialrecognition,lease|iabilitiesaremeasuredatamortisedcost,usingtheeffective
interest method. The carrying amount oi the lease liability is increased to reflect the accretion of interest

and reduced for lease payments made

Lease liabilities are remeasured upon changes in future lease.payments resulting from changes in.an

index or rate, changes in tne reasl ierm,-mioiRcations to the leaie' or changes in 
..the 

assessment of

options to extend, termrnate 
"|. 

il;;;;; th;;;oertying asset when the lease liability is remeasured'

thecorrespondingadlustment..".,outorn.carryin-gamountoftherelatedright.of-useassetor
recognised in the Statement ot prJt and Loss if the carfoing amount of the right-of-use asset has been

reduced to zero.

Lease liabilities are presented under Borrowings in the Balance Sheet'

Short-term Leases and Leases of Low-value Assets

Thecompanyhaselectednottorecogniserighlof-useassetsandleaseliabilitiesforleaseswitha
lease term of 12 montns or tess anoiei"'"i ot tol*-rutr" u"sets. Lease paymenls relating to such leases

are recognised as an expense onl 
"traigr,t 

rin" basis over the lease term unless another systematic

basis is irore representative of the pattern of bdnefit'

2.18 Employee Benefits

Employee benefits are recognised as an expense when the related services are rendered by

employees.

Short-term EmPloyee Benefits

Short-termemployeebenefitsarethoseexpectedtobesettledwhollywithintwelvemonthsafterthe
end of the annual reporting perio'o-in wtrilrr tre employees rend,er the related service. These include

;;;ri";: ;;d", uonus, ei-gratL, compensateo absences' performance incentives and other short-

term employee benefits.

Short-term employee benefits are recognised as an expense in the Statement of Profit and Loss as the

related services are rendered. n f iiUif ',t"V is recognised for the amount expected to be paid where the

C"rp""V nrt " 
present legal oi constiuctive oSligation as a result of past events and the obligation

can be estimated reliably.

Defined Contribution Plans

N#wa

Deflned contribution ptans are post-employment benefit plans under which the company pays fixed

"*trilrtion. 
to."paiate funds and has'no'legal or constructive obligation to pay further contributions.



contributionstodefinedcontributionplans,including_providentfund,andotherapplicableschemes'are
recognised as an expense in tn"-S;tt"nt of pro'"fii and Loss in the period in which the employees

render the related service

Defined Benefit Plans

The Company's gratuity scheme is a defined beneflt plan'

TheCompany,snetobligationinrespectofdefinedbenefitplansisdeterminedseparatelyforeachplan
bv estimating the amount of futur;[;;elits that employees have eamed in return for their services in

ttir;;;; il-p;ioi perioos. rn" o"n""o oenefii ootigarion is measured at the present value of

estimated future cash nors urinftn" e.p"t"O Unit Ciedit Method, based on actuarial valuations

carried out by independent qualified actuaries at each reportrng date'

ThepresentValueofthedefinedbenefitobligationisdeterminedbvdiscountinqtheestimatedfuture
cash flows using market yield" on go'"'n'""nt securities that havs terms apProximating the terms of

the related obligation.

Defined benefit costs are recognised as follows:

oCurrentservicecost,pastServicecost,gainsorlossesarisingonsettlementsandcurtailments
ire recognised immediately in the Statement of Profit and Loss'

. Net interest cost on the net defined benefit liability (asset) is recognised in the statement of

Profit and Loss as part of employee benefits expense-

. Remeasurements, comprising actuarial gains and losses' the return on plan assets (e-\cluding

amounts included in n"i-intZ,""t) and any change in the effect of the asset ceiling' are

i"""g"i;"d immeoiatety in oirr"i Ctmpr"t'en"ive lniome (oCl) Such remeasurements are not

reclaisified to the Statement of Proflt and Loss in subsequent periods'

Other Long-term Employee Benefits

Thecompany'sobligationinrespectofotherlong-termemployeebenefits'includinglong-service
awards and compensated ,o""n"Li noi expected 6 hl'settled wholly within twelve months after the

_jilrrt'r-"g o"tq iJruasureo using the Froi;"ted unit credit Method based on actuarial valuations at

each reporting date.

Theliabilityismeasuredatthepresentvalueoftheestimatedfuturecashoutflows.Remeasurements
arising from experience adlustmen-tl anO ci,anges in actuarial assumPtions are recognised immediately

in the Statement of Profit and Loss.

Termination Benefits

Termination benefits are recognised as an expense at the earlier of:

. when the Company can no longer withdraw the offer of those benefits; or

o when the Company recognises costs for a restructuring that is within the scope of lnd AS 37

and involves the payment of termination benefits'

Compensated Absences

Compensatedabsencesexpeotedtobesettledwhollywithintwelvemonthsafterthereportingperiod
are recognised as short-term employee benefits'

compensated absences not expected to be settled within twelve months are recognised as 
-other 

long-

GirLrnprov"" benefits and measured at the present value of the estimated future cash outflows using

the Projected Unit Credit Method-

For presentation purposes, the allocation between current and non-current provisions for defined

benefitobligations'andcompenSatedabsencesiSdeterminedbasedonactuarialValUation.

2.19 Revenue Recognition

Revenueisrecognisedupontransferofconlrolofpromisedgoodsorservicestocustomersatan
amount that refle"cts the consideration to which the Company expects to be entitled in exchange for

those goods or services.

Revenue is measured at the transaction price, net of customer incentives

consideration, payments made to customers and other similar charges' as
, discounts, rebates, variable
S thc contract with

W*



thecustomer.ReVenueexcludeSamoUntsCollectedonbehalfofthirdparties,includingtaxescollected
iio-, "u"to."t" 

*nich are subsequently remitted to government authorities'

Revenue is recognised only to the extent that it is highly probable lhat a siqnificant reversal of the

cumulative revenue recognis"O iifi'nJi o"*,- wnen"tnl uncertainty associated with the variable

consideralion is subsequently resolved-

2.'19.1 Sale of Goods

Revenue from the sale of goods is recognised at the point in time when control of the goods is

transferred to the customer, #"i ;;-"#[;"lut. ,pon dispatch or delivery of the goods in

accordance with the terms of the contract'

2,19-2 Rendering of Services

Revenue from job work services is recognised over time by measuring the progress lowald" :()19]-"-t"

satisfaction ofthe performance ob]ig;i;;. irogiess is oetermined with reference to the actual services

provided uP to the reporting date'

RevenueiSrecognisedonlywhenitiSprobablethattheeconomicbenefitsassociatedwiththe
transaction will flow to the compa-nf anJthe amount of revenue can be measured reliably'

2.'19.3 Variable Consideration

WheretheconsiderationpromisedinacontractincludesaVariableamount'theCompanyestimates
the amount of consideration t";;;; it-;;fu; io be entitled..using the expected value method'

;"#;;id 
"li 

t;;ionaoly avaitaore information and the terms of the contract'

At the time of final settlement, when the contract price is agreed upon' any difference. between the

revenue previously recognised ,nilh" nna consideration is recognised in the Statement of Profit and

Loss in the period'in which the final price is determined'

lnterest income is recognised using the effective interest rate (ElR) method lnterest income is accrued

.ii lii-r," or"i, uv apptiing tne effJctive interest rate to the gross carrvino amount of the financial asset

and is recognised in the Statemeniii i,irni 
"nO 

Loss when it is probableihat the economic benefits will

no* to tnu 6ornpuny and the amount of income can be measured reliably'

2.20 Tax Expenses

lncometaxexpensecomprisescurrenttaxanddeferredtax.ltiSrecoonisedintheStatementofProfit
and Loss except to the extent inri ii-i"6t". to items recognised" oirectly in equity or in other

;;;p-r""h;i;;"i"to., cocrl,'i"-rhi"h "u"" 
the retated tax is recognised in equitv or ocl,

respectively.

lnterestandpenaltiesrelatingloincometaxes,includinguncertaintaxtreatments,donotmeetthe
definition of income taxes ano are aci-ounteJ for'in accoroince with lnd AS 37 - Provisions, contingent

2.19.4 Other lncome

otherincomeiSrecognisedwhenitisprobablethattheeconomicbenefitswillflowtothecompanyand
the amount of income can be measured reliably

2.19.5 lnterest lncome

Liabilities and Contingent Assets

Current Tax

Management Peri
applicable tax reg

Current tax comprises the expected tax payable on th-e-taxable income for the year' determined in

accoroance witn ihe provisions of the lncomelax Act, 1961'

Current tax assets and tiabilities are measured at the amount expected to be recovered from or paid to

the taxation authorities using ttre tax iates and tax laws that have been enacted or substantively enacted

at the reporting date.

CurrenttaxrelatingtoitemsreoognisedoutsidethestatementofProfitandLossisrecognisedin
corretation witr tnJundertying traniaction, either in ocl or directly in equity.

odically evaluates positions taken in tax returns with respect to situations where

,tations ar" srol"ct to interpretation and establishes provisions where appropriate'

t

,
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Currenl lax assets and liabilities are offset when the Company has a legalty enforceable righl to.set off

th" ,"l"g"iJ.rounts and intenas eittrer to setfle on a net basis or to realise the asset and settle the

liability simultaneouslY.

Deferred Tax

Deferred lax is recognised using the balance sheet liability method on temporary differences between

the carrying amounts of u""et" anJ firuirit"" in the finantial siatements and their corresponding tax

bases.

Deferredtaxliabilitiesarerecognisedforalltaxabletemporarydifferences.Deferredtaxassetsare
recognised for all deductible t",pot"y oltt"t"nces' inclubing the carrv forward of unused tax losses

and unused tax creoits, to tne extJni G;t it is probable that future taxable profits will be.available against

which such deductiote temporary oiiterlnces, unused tax losses and unused tax credits can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent

that it is no longer probable that sutrtieni taxaure profits will be available to utilise the related deferred

tax assets. unrecognised deferrJt;;;ssets are ieassessed at each reporting date and recognised.to

the extent that it has become prob-aite tnaiiuture taxaure proflts will allow the deferred tax assets to be

recovered.

Deferredtaxassetsandliabilitiesaremeasuredusingthetaxratesandtaxlawsthathavebeenenacted
or substantively enacted at the |.#o,ting dit" and aie expected to apply in the period when the asset

is reali;ed or the liability is settled.

DeferredtaxrelatingtoitemsrecognisedoutsidetheState-mentofProfitandLossisrecognisedin
coiretation witn tne Jndertying transiction, either in OCI or directly in equity.

DeferredtaxassetsandliabilitiesareoffsetwhenthereiSalegallyenforceablerighttooffsetcurrent
t* ,lrJ" ,g"r"t cunent tax liabitities and the deferred tax assets and liabililies relate to income taxes

t"rieO Uy tnJsarne taxation authority on the same taxable entity'

Goods and Services Tax (GST)

GoodsandServicesTax(GST)paidontheacquisitionofaSsetsoronincurringexpensesisrecognised
as part of the cost of tne asset o1 as part of the related expense where the tax is not recoverable from

the taxation authorities.

WheretheGsTpaidisrecoverable,thecorrespondingassetorexpenseisrecognised.netoJsuchtax'
The net amounl of Gst recoveribte from, or payablelo, the taxation authorities is included as part of

receivables or payables in the Balance Sheet'

2.21 Earnings Per Share (EPS)

Basic Earnings Per Share

resources.

Diluted Earnings Per Share

Basicearningspershare("EPS,,)isbalculatedbydividingthenetprofitorlossfortheyearattributable
[ 

"qrity "f,ri"ti"ioers, 
after deducting preference dividends and related taxes' by the weighted average

number of equity shares outstanding during the year'

The weighted average number of equity shares outstanding during,the year is adjusted for events.such

as bonus issues, bonus elements in rignts issues, snare splits and reverse share splits (consolidation

of shares), which change the numoer 3r equity shares oulstanding without a corresponding change in

Dilutedearningspershareiscalculatedbydividingthenetprolitorlossattributabletoequity
inui.nofO"r., ;fle; ad.iusting ior tne etfects of lnttretl, other financing costs or incom,e' and related

taxes attributable to dilutive poteni;l equity shares, by the weighted average number of equity shares

;i;ir;;i;;;;rg the year,'adjusted for the effects of all dilutive potential equitv shares-

Potential equity shares are considered dilutive only when their conversion to equity shares would

0""i"r"" "]t"i"g" 
per share or increase loss per share from continuing operations'

iA

I
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2.22 Segment Reporting

An operating segment is a component of the Company that engages in business activities from which

it mav earn revenues ,no inc" "ffitJt' "iot" 
tip"''uti"g res-ulti are regularly reviewed !f11"-:l:t

operatins Decision Maker f"oll'fi:'i?"i il;;"il;; ;i 
"llocatins 

reJources to the sesment and

assessing its performance, uno ''' 
*tii"n discr;te Rnancial information is available'

lheCompanyidentifiesitsoperatingsegmentsbasedonthe,internalreoortsreqularlyreviewedbythe
CODM and has determined (s 

'"poi"UrE 
t"gt"nts in accordance with ihe requirements of lnd AS 108

- Operating Segments.

Where the Company operates in a single reportabl: :"^S:n::l 
no separate segment information is

presented, except for the disclosures required under lno /\) ruo'

2.23 Borrowing Costs

Borrowing costs consist of interest and other costs' including ancillary costs' that the Company lncurs

in connedtion with the borrowing of funds'

Borrowing costs directly attributable to the acquisition' construction or oroduction of a qualifying asset'

beino an asset that necessariry t"k*, rri.i""iirl period of time to get ready for its intended-use-or

::i:j:;:l ::il",:;o'i. plJ"i*i" """i"Jlnriu"i"i 
c"pitarisation oiborrowins costs continues untir

substantially all the activities necJs-slfi i" pt"p"i" tr''" qualifying asset for its intended use or sale are

comPlete.

lnterest income earned on the temporary investment of.speciflc borrowings pending their expenditure

il;;;i;fy';.6;Gs is oeoucteo trom the bonowing costs eligible for capitalisation-

All other borrowing costs are recognised as an expense in the Statement of Profit and Loss in the period

in which they are incurred.

2.24 Significant Accounting Judgements, Estimates and Assumptions

ThepreparationolthefinanclalstatementsinaccordancewithlndianAccountingstandards("lndAS'')
reouiresmanaqementtomakei,Og"t"nt''estimatesandassumotionsthataffecttheapplicationof
accountins poticies and th" ,";:;1;";;;;il ;i;;;ir, iiroiritid., income, expenses and related

disclosures.

These eslimates and underlying assumptions are based on historical experience and other' factors

considered to be reasonable ,ni"iin" "i'"""tances 
Aclual results may differ from these estimates'

Estimates and underlying assumptions are reviewed on an ongoing basis Revisions to accounting

estimates are recognised pr.d;ii;;t in tire perioo in which the estimates are revised and in any

future periods aff ected.

ThekeyassumptionsconcerningthefutureandolherkeySourcesofestimationuncertaintythathave
a significant risk of resulting in u'^ut"iiuf 

"Oir"tment 
to ihe carrying amounts of assets and liabilities

with:m the next Jinancial year are described below'

2.24.1 Propefty, Plant and Equipment

TheCompanyestimatestheusefullivesandresidualvaluesofproperty,plantandequipmentJorlhe
il;d; ;i;.prting depreciat-ioi ir'""" "tti"t"" 

are based on the expected usage of the assets'

technical assessment ano nistoi:rcat 
"rplii"n"". 

The useful lives and residual values are reviewed at

Jaln r"po.ting date and revised prospectively where appropriate'

2.24.2 Ptovision lor Expected Credit Losses on Trade Receivables and Contract Assets

The Company applies the expected credit loss ("ECL") model for measuring impairment of trade

receivables and contract ,.."r"]ii. ici pr*i"i"n is determined using a provision matrix based on

historical default rates, adjusted for forward-looking information and economic conditions'

Ateachreportingdate,historicaldefaultratesareUpdaledandchanoesinforward-lookingaSsumptions
are evatuated. rne measuremeii;ftcii";"1";" significant judlement regarding expected future

economic conditions and customer credit behaviour'

IA
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2.24.3 lmpairment of Financial and Non-financial Assets

The Company assesses at each reporting date whether there is any indication,th-at llT:'":: 
L::.

financiatassetsmaybeimpaired'DeterminingtherecoverableamountofSuchaSSe6requlres
,unug"*"nt to estimate future cain flows, groirth rates and appropriate discount rates..changes in

tn"r.iirumptions may result in material adjustments to the carrying amounts ofthe assets.

2.24-4Fax Provisions and Deferred Tax

SignificantjudgementiSinvolvedindeterminingcurrenttaxprovisions'deferredtaxassetsand
liabilities. and tax contingencies.

Deferredtaxassets,includingthosearisingfromunusedtaxlossesandMATcreditentitlements'are
;;g"i;", only to ihe extenl that it is pro-bable that sufficient future taxable profits will be.available

agaiisi wficfr ihey can be utilised. These estimates are reviewed at each reporting date based on

eipected future profitability and tax planning strategies'

2.24.5 Oetined Benefit Plans

TheCompany,sobligationsunderdefinedbenefitplansaredeterminedusingactuarialValuations
p"rr.irn"i uv i"o"peident qualified actuaries applying the Projected Unit Credit Method'

TheValuationinvolvessignificant.assumptionsrelatingtodiscountrates,futuresalaryincreases,

"rptoy"" 
,ttrition, mortalit! and other demographic assumptions. The discount rate is determined with

LiJieice to mart<et yields bn Government sJcuiities having terms approximating the ets"l:9^t-1T:f
if," o"fr"J uenent oOtigation. Changes in these assumptions may materially affect the recognised

defined benefit obligation and employee benefit expense'

2.24.6 Fair Value Measurement of Financial lnstruments

where the fair values of financial assets and financial liabilities cannot be determined based on quoted

prices in active markets, they are measured using appropriate valuation techniques'

The valuation techniques incorporate assumptions relating to market conditions, discount rates, liquidity

rlst, creOit risk and other relevant factors. ihanges in thLse assumptions may affect the reported fair

contract liabilities represent the company's obligation to transfer goods or services to customers for

which consideralion has been received in advance

ln the ordinary course of business, certain customers provide gold upfront to the Company for the

.u*i""trr. oi gold ornaments. The gold received from customers is recognised as a contract liability

upon i""api ,ni i, measured at the v:alue agreed with the cuslomer or the prevailing market value, as

applicable.

TheCompanydoesnotobtaincontroloversuchgotdandholdsitSolelyforthepurposeoffulfillingthe
customer's manufacturing order.

The contract liability is recognised as revenue upon satisfaction of the related performance obligation,

i.e., when control oi the finish"d goods is transferred to the customer, in accordance with lnd AS 'l 15 -

values of flnancial instrumenls

2.25 Contract Liabilities

Revenue from Contracts with Customers

2.26 Statement of Cash Flows

The Statement of Cash Flows is prepared in accordance with lnd AS 7 - Statement of Cash Flows

using the indirect method.

Cash flows are classilied into operating, investing and financing activities'

Cash flows from operating activities are determined by adiusting profit before tax for:

onon.cashitemssuchaSdepreciationandamortisation,impairmentlosses,provisionsand
unrealised foreign exchange gains and losses;

.Changesinworkingcapital,includinginventories,tradereceivables,contractassets,tradeand
otheireceivables, trade and other pZyables and other operating assets and liabilities; and

. all other items for which the cash effects are inv

o-

ncrng cash flows

Ayta+



2.27 Dividend

The Company recognises a liability for dividends when the distribution is authorised and is no longer at

the discrerion of the company. '] 
i;:;$';j;i;t-# J*ioenot tne liabilitv is 

'9"9.91i*d Yl::,]|"
dividend is dectared by the Board'o;';ir;i;;. rn inu """" 

or nnal^dividends; the liability is recognised

when the dividend is approved oy tne shareholders at the Annual General Meeling'

2.28 Events after the RePorting Period

Events occurring after the reporting period that provide additionat evidence of conditions existing at the

reporting date are recognised," l'n,ii,r"r"iirr'irl"r"nt". er"nt" occurrinq after the reporting period

that are indicative of conditions 
"riii"g 

,ft", t#i"porting date are discrosed, where material, but are

not recognised in the financial statements'

2.29 Recent Pronouncements

The Ministry of Corporate Attalrs ('MCA') notifies new standards or amendments to the existing lndian

Accounring standards uno", t," 
tioii#Ll 

it"oi"" ni""""ting standards) Rules, as amended from

time to lime.

Durinq the reporting period, the MCA notified amendments to certain lndian Accounting Standards

throuoh the Companies (lndian Acffiti"g ii*i;iitintendment Rules 2025datedT May 2025 and

rhe c6mDanies (lndian Accountinffi"i""i'"i6!""-'i nrnendment Rules' 2025 dated 13 August 2025'

;;##ii;il"lJr annuat rep'orting periods begrnnrng on or arer 'l April 2025.

The Company has evaluated the impact of these amendments and the significant amendments are

summarised below:

2-29.1 lnd AS 21 - The Effects of Changes in Foreign Exchange Rates

Theamendmentsrelatingtolackofexchangeability'clarifythedeterminationoftheexchangeratewhen
a currency is not exchangeabr" f# Ccl'i-pl"V 

''t''s 
als"-ts"O rhe impact of the amendments and

IoiJrJ"itn"t fi,"v do noihave any materijl impact on its financial statements'

2.29.2 lnd AS 1 - Presentation of Financial Statements

TheamendmentsrelatetotheclassificationofliabilitiesaScUrrentornon-current,includingliat,ilitieS
with covenants. Th" Cornprny n"!-"-t'Lt'Ld the impact oftnese amendments and concluded that they

do not have any materiat impact onltre ctassification of its current and non-current liabilities'

2.29.3lndAS7-StatementofcashFlowsandlndASloT-Financiallnstruments:Disclosures
The amendments introduce additional disclosure requirements retating to supplier finance

arrangements.TheCompanynu""'"f'ut"Otn"seamendmentsandconcludedthattheydonothave
anv material impact on its tinancial slatements as the ComPany does nol have any supplier finance

arrangements during the reporting period'

2.29.4\nd AS 12 - lncome Taxes

TheamendmentsrelaringtotheoECDPillarTwoModelRulesorovideatemporarymandatory
exception from accounting to' i"f"""J taies arising from the imolementation of the Pillar Two

legislation and require additional Jisclosures. Based on its assessment, the company has concluded

that these amendments oo 
"o, 

nri" 
-rii 

,ui"rirr irp""t on its financial statements as the company is

not within the scope of the Pillar Two Model Rules

2.30 Climate-related Matters

Thecompanyconsidersclimate.relatedrisksandopportunities,whererelevant,inthepreparationof
the financial statements, in"ruo.g"ii'ihe ,pprication 

'ot 
signiflcant accounting judgements, estimates

and assumPtions.

TheseassessmentsinCludethepotentialeffectsofphysicalandtransitionrisksonlhemeaSurementof
assets and liabilities, including the assessment of useful lives and recoverability of non-financial assets,

il;; ;t"dili;;ses, provis-ions and other areas where estimates are required-

,M;A dN{'



Based on the information available at the reporting date, management has concluded that climate-

retated matters do not have , *uilrili irpr"i"" t'ria i"twing ariounts of the Company's assets and

tiabitities or on the significanr ird;;;";iJ;;J "stimates'uid 
in the preparation of these.financial

statements. The Company continu;; io monitor evolving climate-related regulations and developments

anJ will assess their impact on future reporting periods'

2.31 Regrouping / Reclassif ication

Previous year's figures have been regrouped' reclassified, and rearranqed' wherever considered

necessary, to conform to tne curient ye"ar's'presentation and to comply with the requiremenls oI lle
companies Act, 2013, tn" 

"ppr,"I'oi"'in'j# 
A;;;;;ilg standards a;d schedule lll thereto' such

regrouping and rectassification O" 
""i1ii""itn" 

previousiy reported profit, total comprehensive inGome

or equity of the ComPanY.
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Deepa Jewellers Limiied (Formerly known as Deepa Jewellers Private Limited)

clN: U74999TG201 6PLC'109'(}5
Ndtps to Financial Slatements lor the period cnded 31 March 2026

s Deferred tax assets / (liabilaties), net

Property, plant and equiPment

Provision for employee benefits expense

Right of use asset and lsase liabilities

Other temporary diff erenc€s

For the year ended 3l March 2026:

Property, plant and equiprnent

Provision for employee benefils expense

Right of use asset and lease liabilities

Other temporary difierences

For the year ended 31 March 2025:

Properly, plant and equipment

Provision for employee beneflts expense

5 Inventories [al
Valuect at iawer of cost ot net rcalisable value

(i) tlon-current
Securily deposits

Rental deposits

Raw material [b]

Stock in trade

werghted average cost melhod

7 Contract Assots

Conkact Assets

4 Other financial asseis

8 Trade receivables'

31 Nrarch 2026 31 March 2025

amounts are in a million, except share and per sha re data and where otherwise stated

31 lvarch 2026 31 [.!a.ch 2025

a02o.12

0.09

1.22
0.96
0.35
0-21

1_20

0.93

274 212

As at Charged / Charged /

O'1April2025 (credited) to SPL (credited) to OCI 3'1 March 2026

1.20
0.93

0.02
0.28
0.35
o-21

(0.25)

1.22

0.96
0.35
o.21

2.12 086 2.74

As at Charged / Charged /
01 April 2024 (credited) to SPL (credited) to OCI 31 March 2025

1.02

0.97

0.18
4.22 (0.26)

1_20

0.93

't.98 040 2-12

3r March 2026 31 Match 2025

104.43
76a.27

0.92

124.11
701.52

2.24

[a] The Companfs inventcries are hyPothecated to YES Bank Ltd as a frst charge against the cash credit facility an

Basis of valuation of invenloriesi
Raw materials, finished goods and stock-in-lrade are valued at the lo/ver of cost and net realizable value. The cost of inventories is determined usinq the

873.62 a27.47

31 March 2026 31 Ntarch 2025

475 7.7',l

0.75 7.71

31 March 2026 31 March 2025

2,s23.60 r.317.33

s23.60 17.33

Unsecured, considered good

Less: Allowance for expected credit loss

I

0C/.{

w /!d A

n21 0.02

Disclosurc pu.slrant to lnd AS l2 -lncome Tarcs'
Compone"tJof a*eneO ta, (assets) and liabilities recognised in lhe Balance Sheet and Stalement of Profit and Loss:



Deepa Jewellers Limited {Formerly known as Deepa Jewellers Private Limited)

CIN: u/4999TG2016P1C109435
Notes to Financial Statements forthe period ended 31 March 2026

(All amounts are in I million. excePt share and per share dala and where otherwise slated)

(a) Trade receivables agelng:

lJdisputed outstancting for lollowing periods lron due dale of payment

(i) Unbilled
(ii) Not due

{iii) Less t.lan 6 rnonlhs
(iv) 6rnonths-1Year
(v) 1 - 2 )€ars
(vi) 2-3years
(vii) More than 3 YeaG

I'lotes :

'lil rrade receivables balance flom the Companys 3largest customers

individuatty representing more lhan lOYo of trade receivables balance

' The Companys trade receivables are hypothicated to YES Bank Ltd by way of first charge for cash cr€dil and metal loan

q Cash and cash equivalenls

31 March 2026 31 lvlarch 2025

31 March 2026 31 March 2025

31 March 2026 31 lrrarch 20?5
0.3l

939'45 429'20

1.29A.23
19.1'l

a.There are m disputed receivables outstand'ng as at 3'l March 2026 and 31 March 2025'

(b) Expscted credlt loss (ECL): 
-^--,,6i ., .,*d.A.t 6rl in mrdance wirh the

Thecom@nvrecogniseslossallowanc€storexpectedcreditlosses("Ecr)onfinancia|assetsrrEasuredatarmrllsedcostinaccordancevl
imparrmo;t requirements of Ind AS 109_ Financial lnstrurnents'

Ateachreportingdate,thecompanyassesseswhelherthecrcditdskonitsfnancialassetshasindeasedsignificantlyslnceini|ialecognitionand
measures the toss alo\ rance at an amount equaiiJ 

"iit 
* ir," ii-..^u erp.a"o credit Loss or LifetinE Exi"aua c,"ait Loss, 

"" "ppropriate- 
For trade

receivables, the Company appies ttre simprini-ai-pa"Jft p**iU"O *O* f"O AS 109 and measures the b;s alowance at an amount equal to Lifetime

Expected credit Loss.

Based on th6 assessment of the credit profite of its customers and counterparties, historical cre<lit loss experience, cunent conditions, end fo ard-looking

infornEtion, the Comparry tras concuaea tnat iieiei];ro rot"ri"f erp"di Codit Loss in respect of iE fi;ancial assets as al March 31' 2025 and March 31

2025. Accordingty, no impair..nt 
"tto*rn"" 

t o-#'n ."*giiJ in ih" n""ct"d Financial statements br the aforesaid reporling p€riods'

cash on hand

Balances with banks

- ln cunent accounts

0.09

0-s4

10 Other currcnt assets

065

31 t$arch 2026 a1 March 2025

(i) Cunent
galance with govemment authorities

Prepaid insurance
Prepaid exPenses [a]
CapitalAdvances
Advance to employees

11 Current tax assets (net)

Currenl iax assets (ne0

o.12
47 -46

0-76
3-37

10_24

0.08
4.09

[a]The ComPanY has incuned expenditure towards the proposed lnitial Public Offer ("lPO") which has been

rcspeclive rePorting dates. Such expenditure rePresenta costs directly attributable lo the proposed issue of equ ity shares and will be adjusted against lhe

Securities Premium Account Lrpon complelion ofthe lPo, in accordance wilh the requiretnents of Section 52 of lhe Companies Act, 2013

The amount of IPO expenditure included in Prepaid ExPenses as at March 31,2026146.73 million

31 M.rch 2026 31 lvlarch 2025

11.34

+

(This space is intenlionally left dank)

IA

17.34

2,477.26
46.34

NN/



Deepa Jewellers Limited {Formerly known as Deepa Jewellers Private Limiled)

ClNi U74999TG201 6PLC'109435
Notes to Financialstatements forthe period ended 31 March 2026

All a

12 Equitv share caPital

Aulhorised share capital
Equity shares of t2 (3'1 March 2026 : t2 and 3't March 2025:t10) each

lssued, subsc.lbed and fullY paid up
Equity shares of 12 (31 March 2026: t2 and 31 March 2025:<10) each

Equlg sharcs of? (31 irarch 2025: (2 and 31 lrarch 2025:{10) each

Balance at lhe beginning of the year

Split of shar€s 5:1 of t2
Add: Bonus Shares issued during lheyear
Add: Shares issued during the Year
Less: Bought Back dudng the Year

Balance at lhe end ot the Year

(iii) Details ofshareholders holdinq more than 5% shares in the Companv:

Name of the equity shareholders

rn{mll

Number % holding

31,\rarch 2026 31 [4 atch 2025

12.50.00 000 250.00 41 00.000 41 00

(i) Reconciliation of the numberofequitv shares outstandinq at the beqinninq and at the end ofthe vear:
As at

31 March 2026 31 lvlarch

41,00,000
2,05,00,000
6,15,00,000

4't.00 41,00.000
41.00

'123.00

41 00

(ll) Rlghts, preferences and restrlcdons atlached to eqult shares:. ' 
ir,-e Corp"nv tras only one ctass of equitylhares issuJ ina pai+up rraving a par value of < 2 per share(Previously it is ? 10 Per share)_ Each holder of

equity share is eligible for one vote P€r sha.e.

ln the event of tiquidation of the co,npany, the hotders of equity shares will be entitled to rEceive remining assets of the company aner dislribution of all

pieterentiir amounts.rne distribution witt'be in proportion to the number of equity shares held by the shareholders.

31 2026 5

NU

4,00,05,000
4,00,00,000

48.79 20,00,000

48.78 20.00,000

4A_74

48.78

2025(iv) Details ol sharehol.linq of promoters

Name ofthe Promoler

Ashish Aqarwal
Seema Agarwal

Number % hording

4,00,05,000
4,00,00,000

19,80,000

4a.790/o
4a.1Ar/r
2.41%

20,00,000
20,00,000

99,000

48_74%
44.74%

0.00

(v) lal Pursuant to the sp€cial ResolutDn passed by the memb€rs at the Extraordinary GeneralMeeting held on November 10,2!25, the face value of the

", b;;;;;;;;i";t;!L. *"" 
"ruoir,o"a 

r.rilo pef equity share to t2 per equity sha.e, wth effect from November 10,2025. consequenllv, lhe

number of issued, subs.dOeC anO paio-up equity shares cianged from +t,liO,OO6 equity shares of tl0 each to 2,05,00,000 equity shares of 12 each'

wjthout any change in the aggregate paid_up share capital.

lblFurther, the sharehotders of the Company, at the same Exiraordinary General Meeling held on November 10' 2025 approved the issue of fully paid-up

ionus equity shares of face ,atre <Z eactr i'n ttre ..tio of 3 (Three) bonu; equity shares fo; every 1 (One) existing fully paid-up-equity share held by the

st aretrotoers. lccorainsty, ttre company atiottea o,15,00,0ir0 fully pall-'rp bon;s equity shares of a2 each on November 28' 2025, to lhe shareholders

r,oromg equity strar.s ai on the record date of NovemLi zt, zois, ty capitatising eligible reseNes aggregaling to a123.00 million. consequentv' the

issued, subscribed and paid-up equity snarelafrtai ot G. co.p"nv i'n",""""a dm 2-,o5,oo,0oo equity shares of {2 each to 8,20,00,000 equity shares of

a2 each.

(vi) The company has not bought back any shares dudng the period of five years immediately preceeding the reponing date'

13 Other equity

31 l! arch 2026

Retained eamings
Ooeninq Balance
Add: Polit for lhe year
Add: Re-measurement gains/ (losses) on defined benelit plans

Loss: lssue of bonus shares
Total

1,291.08
1,047-88

0.73

884.53
405.80

0.76fut
Retained earninqs
Represent the cumulative undistibuted profits afler tax of the Company and can be utilized in accodance wilh the provisions of the Act.

Re-measurement gains/ (losses) on denned benefit plans, net oftax:
Remeasurement of defined plan reprcsents the remeasurement gains/(losses) arising from lhe actuarial valualion of the defined beneirt plan of the

Company. The remeasurement gains/(lca.ses) are recognized in other comprehensive ancome and accumulated

amounts recognized under lhis reserve are not reclassified to statement of pro,it and loss.

w +

AI

A rn no noo 164 00 41 00.000 41.00

8 r0 00.000 154 0

8.20.00.000 164.00 41.00.000



Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)

CIN: U74999TG2016PLC109435
ioies to rinan"i"t st"tements for the period ended 31 March 2026

(All amounls d per shale data and where otherwise stated)
are in < million, excepl share an

14 Borrowings

(,)

(ii)

31 lvl arch 2026 31 March 2025

(i) Non-current
Unsecured
Loans ftom directors

(i) Current
Audit fee Payable
outrstanding liability
Other Payable

436 54 382.17

436 54 382.17

(ii) Cunent
Secured
Loans repayable on demand from banks

674.61 425 74

674.61 425 74

[il"ti. toan" |-ep"yaute on demand from banks represent working capital facitities and fietat toan (sublimit) are sanctioned by YEs Bank Ltd'

iiit rxausive chame on Comoanys unencumbered movable fixed assets

iiiit p"rson"rsu"r;no ot M; Ashish Agarwal, Mrs seema Agarwal & Mr'Dev Agarwal 
.

(iv) The loans repayable on OemanO from O,recors aJUanls Lny an interest raie ranging from 6yo to 10% per annum (linked to the lhree'month

ireasury Bi1 (T-Br1) rate prus z.zzy"); gre inter-eit ru-i"'on-1n.Liiojn" i" a*rmined at ire iime of disbursement and generally ranges from 2% to 3olo

per annum.

Reconciiiationofmovementofliabilitiestocashflowsarisingfromfinancingactivities:

Balance at the beginning ofthe year

A) Changes from financing cash flows
(i) Proceeds from long{erm borrowngs

(ii) Proceeds from short term bo(owngs
(iii) Repayment of borrowings

(iv) lnterest exPense Paid

Total changes ftom financing cash flows

15 Lease liabilities

(i) Non-current
Lease liabilitY

(ii) Cur.ent
Lease liabilitY

16 Other financial liabilities

\342.52)
58.51) (42 11)

303.24 28.63

111.15 807.91

31 lVarch 2026 31 llllarch 2025

49.37

37

1.27

7.27 '

31 March 2026 31 March 2025

4.12

For the vear Pcriod ended

31 lVarch 2026 31 March 2025

807 91 779.24

396 88
307.38

974.86
't00.10

(1,003.62)

1.08

6.48 083
7.56 '1.55

31 March 2026 31 [larch 2025

Provision for gratuitY

o_32 036
o_32 0.36

iS

Wrl +
art

+

Current
Provision for gratuity

" 
61 3.33

-



18 Trade Payables l1 lvl arch 2026 31 March 2025

- lotal outstanding dues of micro and small enterprises;

- total outstandina dues of creditors other lhan micro and small enterprises 0.90 6 0l
0.90 6.01

a.Trade payables ageing

UnbiUcd Not D're 2-3years

As at 31 Ma.ch 2026

MSME
Olhers
Disputed dues - MSME
Disputed dues others

TOTAL

0c0
0.s0

0.90
090

As at 3l March 2025
MSME
Others
Disputed du€s - MSME
Disputed dues - others

TOTAL

6.01
6.01

6.01
6.01

Nole: There arc no outstanding disput€d dues payables as at 31 March 2026 and 31 March 2025'

Id) The creditors covered by Micro, smal and Medium Enterprises Development Act, 2006 ('the MSMED Act, 2006 ) have beon identified on the bas;s

:;ilffifi;";ffi;;;irri,r,. c-,]rp"",,. oi"a*ures in re;pect of the amounts payable to such pariies are given b€low:

As at
31 irarch 2026 31 lvlarch 2025

(i) The principalamount remaining unpaid as atlhe end of the year

iiit tt'. amount of interest accrued and remaining unpaid on (i) above

iii;) Amount of inlerest paid by the Companv in terms of secuon 16 of lhe lvsMED

A;. 2006 along with the amounts of paytneats made beyond the appointed date

during the t'ear.
(iv) Th6 amount of inlerest due and payable for lhe period (where the pdncipalhas

;6eo paid but interest under the MSMED AcL 2006 not paid)

(v) The amount of further interest remaining due and payable in lhe succeeding 
.

ars, untl such date when lhe interest dues as above are actually paid to the small

lnterprises for the purpose of disallolrance as a deduclible expenditlre under

Section 23 of the MSMED AcL 2006.

31 March 2026 31 March 2025
19 Contractliabilities

Contract liabilities
723 12.01

20 Other current liabilates

Salary payable

Statutory dues Payable

31 lrarch 2026 31 lvlarch 2025

3.46
0.29

0.80
1.57

3.76 2.38

21 Cutrent tax liabilities (net)

Current tax liabilities(net)

31 [4arch 2026 31 Match 2025
11_11

11-11

(fhis space is irltentona y lefr blank)

IAI

+

wA ,tred

ffi



Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)

CIN : U74999TG201 6PLCI 09435

Notes to Financial Statements for the period ended 31 March 2026
(All amounts are in < million, except share and per share data and where otherwise stated)

Sale of products - Processing
Sale of products - Trade

Sale of services - Job Work

* Refer Note 41 for detailed informalion on revenue from contracts with customers

23 Other income

22 Revenue from operations

Hall Marking
lnterest on Fixed deposit
Foreign exchange gain

Net Gain on Derivative Transactions [a]
Other lncome

24 Cost of materials consumed

Opening stock of raw material
Add: Purchases of raw malerial

Add: Ornament making charges
Less: Closing stock of raw material

Finished goods & stock in trade
Opening stock
Closing stock

27 Employee benefits exPense

Salaries and wages
Directors Remuneration
Staff welfare expenses
Conlribution to Provident fund
Gratuity Expense

For the year ended

31 March 2026 31 March 2025
12,953.99

865.09
151.O2

19,266.76 13,970.10

For the year ended
31 March 2026 31 lYlarch 2025

19,074.48
'19.99

172.29

o.12 o.22
1.34

29.291.O4

9.33

[a] During the year, the Company recognised a net realised gain on settlement of commodity and equity oriented

mutual fund, which has been presented under other lncome in the statement of Profit and Loss. No derivative

contracts were outstanding as at the respective reporting dates.

0.04
10.49 30.90

For the year ended
3'l March 2026 31 March 2025

124.',|1

17 ,437.04
320.06

(104.43)

26.'t5
12,314.69

289.12
(124.11)

17.776.79 12,505.84

25 Purchase of stock in trade
For the year ended

31 March 2026 31 March 2025

15.07

Changes in inventories of finished goods, work in progress and stock in trade
For the vear ended

860.83

860.83

3'l March 2025
703.76

(769.19)
696.41

(703.76)

(65.44)

For the year ended
31 ltlarch 2026 31 March 2025

26.12
13.25
0.04
0.41
1.12

\7.341

12.50
4.80
0.49

0.86

40.94

+

1P)//
Its

18.64

Purchase of stock in trade 15.07

31 March 2026



28 Finance costs

lnterest expenses

Other borrowing costs

Other borrowing costs
lntrest on lease liability

29

* The terms of the above loans and borrowings are provided in Note 14

Depreciation and amortization expenses

Depreciation of property, plant and equipment

Amortization of intangible assets
Depreciation of Right-of-use assets

30 Other expenses

Advertisement and sales promotion expenses

Engraving & hallmarking charges

Freight and foMarding charges
lnsurance
Power and fuel
Printing and stationery
Professional and consultancy fees
Directors sitting fee
Registrations and renewals
Repairs and maintenance
Payment to Auditors
- Statutory & Tax Audit
Subscription charges
Taxes, fees and licenses
Travelling and conveyance
Rent
Corporate Social Responsibility expenses

Security charges
Miscellaneous expenses

Notes:
(i) Details of CSR expenditure:

(a) Gross amount required to be spent during the year
(b) Amount spent during the year

i) Construction/ acquisition of any asset
ii) on purposes other than (i) above

(c) Shortfall/(Excess spent) at the end of the year
(d) Total of previous years shortfall
(e) Reason for shortfall
(f) Nature of CSR activities
(g) Details of related party transactions
(h) Provision made during the year

(ii) Payment to auditors:

For the year ended

31 N4arch 2026 31 March 2025

58.51 42.71

0.911.82
2.81

63.14 43.62

For the year ended
31 March 2026 31 March 2025

3.49
0.1 3
3.76
7.38 2.62

For the year ended
31 March 2026 31 March 2025

7.86
4.28
4.73
0.93
1.47
o.41
0.81

2.55
0.07

6.14
3.78
4.02
0.76
1.49
o.22
1.51

2.36
0.52
1.40

1.20
0.03
1,96
1.34
0.04
7.79
o.14
1.35

0.46
0.39

0.80
0.'16
1 .71

0.s4
o.12
5.64
o.25
1.12

36.04 32.08

For the year ended
31 March 2026 31 fvlarch 2025

7.79 5.63

7 .79

NA

5.6 3

NA

For the year ended

NA
NA

NA
NA

31 March 2026 3'l March 2025
1.20 0.80Sta Tax audit fees

lful/
0.80



DeepaJewelrer. Limiled (Formerlv knom as DeePaJeElleE Prjvate Linited)

ctN: u71(l991c20!6P1C109435
Notesto Financial statemenls to. the period ended 31 March 2026

J] Td erFnse dE r.y a.r 1q61 r.f, medurement ot rs in@de rax expene td the yed ended 31 MaEh 2026 and br

ff"ffi"'rsnnr.r:::#ff'$:,#1ffi11:rffirffi:fi{di?[ii{"i'"n.'1"'2"'so Thehaivcomeonen.oiincometax

sxp;nse and lne,ecoBharim **"* ",** 
o- ",i,1"! 

lsiiini,i,ilioJ JiLi". o, |"," 
"no."i"pJ"o 

la, expense h dle slaremdr oi pFtr dd k's k 
's 

iorro6:

wheE olheMise slated

(0 86)

(i) lncoc rrt .xP.Ge ecognl*d In lho Stalemtrn of Profft ard Loss

(ai) lrcome tu erPense charg€d to other compreh'nslve iocome

locl):

Incorne ! r impact on re_measurcment ot defned beneft pla6

R6tatod PtoflU(Loss) annbUable to eqully shartholdoE adiGted ior ih' tfftct ot dilutlon

w€ighled averaga tumber of €quity shares fo' bsic & Dluted EFrS

Add: Ad,lutng 4ent sdit aM bous [a]

Weishied a@Ege number ot equilv sh'rcs adjusted ror rh€ eftect ot dilutlon

Eamings per equity sh..e(in absolllel tems) (Re'er nole talalbl below)

--.-----n,.i--'-6:6
_----i.8\--@

l''ilReconcillalDnoll.xelP.nseandlheac@unllngPlolilmulrlpli€dbyltdia,sdomeslEtaxrate:.
rhe.easns ror rh! drferen@ betw.en rhe acru;i.como rs.rpen;6 br rhe voar and rhe andard 6re of corporare tax appiied to profii"li,tli#" -" "r:,ti'l?I"';"r,

Emcled iax rabs in lndia

E4oc{ed t t .xP.tts€

Tax dlect of amounlE srlich e not 
"e'lucl1'le 

/ tz,jab!' tn cal.ulatloq bxable lncon€:

Elfecl ol exp€isB not deductue
otlEr adiustments

llEnt t.t erFc.
32 Eamlns5 Pr equlty 3haB (EPES)

16.29
04.02)

a25
(644)

B.6tc Eps amoljnts a€ catdtaied by dividing uE proft or lcs aMhiaue to equity hddec of he cornpany by lh€ e€ighte<l ave€ge number ol equitv shares outstandinq durhq lh6

f,l#lE[ "".,*," -,@rated by dividng rh6 prcfit or t6 atli abre b equity hdders ol tle cmpary-bv lhe ws.ghted avdase numbs

-;rrv@r d,E rh. wddhi.d *.oo" nurL. ot *u,,, "n-"';;:;**'d 
; b;; "" eBbn ofallttE dilurive potential oquilv share6 int!

fl;iii;..;;;il-r,*;oeina srrae uaj rsea in rho ba.{c an<r drrirted EPs comPd'rion:

oI eqoity sha.6s outst nding dunng he

405 B0

r 0,17.34

41.0O,000
7,79,00.000

41,00,000
7,79,00,@0

Baslc EPS
OiIUtEd EPS

Noinlnal value Per €qurly shae

12.7e
12.74

2

4.95
4.95

2

IatPuNantlolh€soecialResolut,onpass€dbythsBenlbeBattrEExlraordlnaryGe.eralMeelingheldonN@ember10,2025,theta@valueo,thecomP€n/sequitysharsswas

ftm 41.0o.ooo €qirnv sME o, ,ro ""* " ',ou 
*l6do 

-*l'*v 
"iii* J ii "'o' 

*t"',t 
"rry 

chanse in lhe assregaie paid'up shaE caFral'

lbtFunher,tEsharchd&rsoltllecdnpany,altn6sameErtra.ordinaryGendalMeethgheldonNovembarlo'm25.6pgrcvedtEissueolfullypaid{pbdusequilysha6off@
varu6 .2 6ach rn th6 6tio or 3 c*,"q bo"* *'o "ii*'* *Lv i id*i*"ii"g h''tv i"i+'p 

"q'i'v "r'" 
*iJw ti''Jt'aret'o|des nccoro'nsrv' he comPanv a oned 6 1 s cro o0o

tuIy pai,{p bonus equity sha,* o, ,, 
"".r, - "-.,i[, 

ii,7i]6, ni iii" ln"-r,ai". r;"roi"g 
"q"ity "h";" 

; ." ;" ,eco'd dar6 of Novembe'| 2 r ' 2025' bv €pitarisins erisibrg

H:ffiffilTi:fili"#,llJflndpaid-ueesurtvshareca,tarorhecompanv nc'eased1TT:'it1,1:*:"J:"-:Iyifl3ffi;'u.vsha€sor?6ach
rn accorddce wirh rh€ 

,m As * - ar.nn" - "r,l*i 
* isr|i 

"f 
."-ir'" p., si"" tor previous peiods p,.sant€d have be€n Elare<l lo sive efect ic rE alolrnent of tt'. equliv

Nots: No potenthl equity sh6€s are drbtanding as n 31 M€rch 2026 and 31 tnarch 2025 and hec are no liems glviE nse b dilulive €quity sMcHenco basic EPs is coNiiered

diluled EPS.

:i:i Coungsnt li.bllhl6 and commiiil.nts
(A) Cornl,lsdt liablllllc: n@ oi one o. mr€ um€rtain tuiue
conling.nlliabihtGaEpossibloobligadonsanstnghoinpastevenB,ttEeilslen@o'shichfi||be@nnm.ddlvbvlh.@ulHceornon'ocdr,en@oloneor
evenrs nor wrdrys in lhe cor ror,." --r"r,'iir[',,i"iiiju".J]il'".iu,"""s"i".d 

u.*,* i J"& pLoi"" u"t an o!d@ of 16@16 embo<'vns e'o'omic benefis

ilriol, 
"ii,i 

J il *nr" t . .origauon o' bec"se a i"r;or" esuma; ol tre amount ot tle oorrsarid 6mt be made'

As ar March 31, 2026 and Marcn 31,2025, he comprny dk mt h6ve any conrhg€rt liabilities requhing disclocurc in accoda'ce wilh tE apPli'aue p'ovlsiooi ol ha comD€ni6 Act'

2Or3 and lhe 6pplretle hdan Ac.ouniing Sbnda'dr 0'd AS)'

(B) Commihents:

March 3t . 2026. and March 31 , 2025, th€ conparry dld not have ;y commilnenrs €qirinng aisaosure in ;;; wn-r, ure ap'plicaora proristdt" ot tle companl€s Act 2013 and t'e

apdicabls lndian Accdrndns Standdds (hd AS)-

A

w/ le,-;i

+

tA



Depa Jerelters Limited {Fomerlv knoM.s Deepa Je@rrers Privale L'mit€d)

ctN: u74999TG2016PLC109,(,5
Notes to Financial statements for the Pe.jodended 31 March2026

{i) Break'up ol lease liabilities is .s unde.:

Non-current lease liabililies

(ii) Movemenl in rea* liabilities is as rolrows:

ttas6 (wh.re the comPany a. les*e)
The compa.y has eniered inb tease anangementr tor otfce pfernises, including ns corporale offce and bfanch ofrces. with lease lefms exlendinq up lo I years and 1 I mdths ln

&@rdarce with hd as 1 16 - t6s€s. tre cmparry has re.oonised Right{nu* (Rou) asets and the corasponding lea* liabilities at tlle commenc€ment date of th6 respeclive

l6e agrsemenE, based o tie conractual le.Es and @nditions of suci ar6ngeh€nts'

7.21
4S 37

Bslance at the b€ginning oflhe Yea.
Addilians dunng ihe Year
Oetedds during th. Year
Finame cost a@rued dudnq ul6 Year
Payment oi le@ liablili6
Lea* ll.bilitiF ai lh. end ot tt vear

oeprdhdon o right !o use ast
lnieresl s l@se rbtilily
Expenses plaiad !o short bm lerse (hduded under olher exp€nses)

Totel amoEa Ecog.E.d ln llE stat m.d of proflt .nd Ios

2.41

5.07
s565

(ili) The details of contraciual maturilies of lease liabllilies on an undiscounled basis is as folloc:
31M 2425

4.00

33.07

(iv) Followins anount has been recosnized in staleme.t ol profil and loss

3.76
281
0.04 012

o12

35 Rel.ted parl-v disc osures

Danies and natIe ol rclalions

AgaMl - chaiman and Managing Director May05,2016)

oev Aga.wd - whole]_me oiect . (w.e.t March 25, 202, )
Sdniv6 Kinoil Gunupudi - CFo {w.e.t Oclober 17,202s)

- Company seretary (Idl Ndomber 28,2025)

l.l

Key Managend Pe6onnel ('KMP')

Komd AgaMal - tndependent Dnebr (we. l. September 01.2025)

Sinsha Chintrapalli hdependent Dnectot {w.e f Seplember 01 ,2025)
1 2025)

(b) T6nsaciions wirh related parties

O lnteEst pald on uEecur.d loaD6 avaltad by our Company t om lhe .foremntion'd entlties

Ashbh AgEr$€l HUF
Daalinand4 AgENa! HUF

(ii) DlrcctoB r€munaErbn pald to tll€ dirscld for thei. *rvlcts

(ii) sho.t-te.m employe b€nefirs (s.larie3) laid lo xilP tor lh.lr servica€

sdnivd /€moji GunuPUd

(iv) Rent pald on th. 1..$ PrcP.rtic talcn bv dr Comp.nv

(v) sltntq ;3 p.td to tn&p.ndent oi.EGtoE and non.x4utir!, mFin.t.p.nd.ai dtroctor for .ri.nding m.stl.gs of 4r Bo.rd a.d

SIiUTE fE to independ.nt dlrcctoE

Sidsha Chiniapalli

Sltti.g ,.€. to mn-ot.cutlE.|B ind.perddt dl.scto.

(vi) Lo.B (npsldytakon dwlns ttE y,i|r

Ashirh P€add HUF

D€vakrn6i6en AOaMd HUF

7.03
7.58
0.13
6.79
2.40
1.33

4.90
4,83
0.69
4.90
4_43

4.32

a.12

8.00

5.25

2.40
2.40

0.74
0.ao
1.68

034

df")l

IATT

+

9'1.27
(80_r3)
44.@

(74.85)
(11.97)

85.95

(37.56)
3.39
3.55
3.63

o.13)
(0.65)

31 March 2025

58.91

069
0.69
0.65



Deepa Jewellers Limited (Fomellv known as OeePa Jewellers Privale Limiled)
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exceot share and per share(All amornts are in { million,
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Ashish Ao6nval HUF

Devakinandan Aga al HUF

136.92

124_42

45.64
80-13
u.73
74.85
r 1.97
84.A5
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"u,v 

.t 
'"i'" 
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0.59

'1.02)
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(All amounts are in I million, except share and per share dala and $flere othen/dse slated)

38 Cat6gorlc ot Financlal lnst um6nts .nd tholr tair 6lu€3
rn-"- rirB ".*", "r "fr 

n"anciat assers and tinanci, tiabirites app€arirB in he nnanclal slatemenls are rcasonable approximation of their fai' values

Categories ot fi nancial inslruments

Ssgm.nt Intormrtlon
Based m the companys business modet have be€n corEidgred as a silEte brBiness segmenr for he purpose ot making decision on allocation ot rEsoorces and ass€ssing its

perto.marce. AccodiEr. th"* 
"r" 

* 
""p*"," 

*p.Jor" ""grJ" 
i" 

_""-t0".". * r, he rcqutemsnls of lnd aS los Opectitg s€msnl' and henc€' there are rc additional

discrosurcs to be provided orhsr lhan rhose akeady p;idJin-the Flmnciab statemenli. ftesaty, the cdnpanys op€rarioB a.e pred@inanlry @firEd io lnda- The reveNe

from cor ract rith crrstomers of lhe company is disclosed in nole 41. Thefe ae 3 cLBtomefs coobjbulrng more lhan 10% of compar,s lolal rcveNe and tEir balalces

C6h adl bank balames
021

1,317.33
0-96
o.o2

2,524 a4 2,524.44 1.318.31 1,318 31

Tho compaiys 6edr pdiod for trcde Edvabt6 froin irs cLrsromss gene€rry raE€s from 30 - 60 d6ys. TIle ageing of llade rccetvablB atd ExPect€d c'€dit lo6s€s is glven

2,523.60
104
0.21

2,523.60 1,317.33
0.96
0.02

39

Olher finaicial liabilities

1,111.15 1',111.15 807.91 807 91

56 55 56.65
o so 0.90 6.0', 601

7.56 zso ls .,1!!

partres, oltEr t"an in a fo.ced or tiqurdadon sale.

The Management assess€d that fat vatue of cash a.d cash eqdvalenc, r?de receivablss, olher arrent frwE-ral sssls, lrde Fvaues, bofroeings ad oli€r ctlMt fm jal

liirulili!3 ;p.ujmale lh€il can ng amotxns brget due to lhe shottretm matudtss of ltlesa Inslrumenls

Lwel 1 - Ouoled Pri6 (umdi6ted) in active marlols for id€nii5l asEls or liebllues'

Levd 3 - lnFlts for ltE assets a fiablitios lhat .re mt based on observable ma*ei dala (urcbservable inB'Is)'

Flnanclal rl3t maffigement oblectlvG and Pollcl6
Financl.l Ri3t fanagm.Dt Fran*ork

dsk d lo drirol ard moritor swt[isrs. ne.e tas teen,ro cL,p" o t" iornp"rys 
"rpo".r" 

io t"". t*n ia ;sr" o,lhe manner in !v ch il manages ard m6uB rp

obiectv€s, poides and P.ocess€s fo. maEsement or lh€s€ dsks.

"p.Lrirg 
*riw"" rp,r.",irv rad€ ,ecetvabtes), seo.rity delcils with tBsors ,or t4sed prcper0es, batamB w h bants and oher fnarclal ass€ts.

cr*torrer qedlr dsk is manased uy rE companys €s;ualJ porcr. p,o.eo,,re. 
",'d 

c;b; r6blins lo ure cuslomer crerlit nsk manaseme . The cornpanv us6 finaft$l

inrormation and pasr expsrisnce o evaruae 
",eart 

q,iiria i";&iliia ir"ro.r.'" 
"nd 

irdtuidud;edit limits ae dern€d h eordar wh rtns asE€ssment outslandi@

r.c€ivaues and ine credt vo.ttr,ess or irs munurpaoes are p".i rdory .* or"o ui uk€n w on csse !o cass basB- corEiddnro he hbtodcal exFdence of coreclim l€de

receivabl€s, lhe Cornpary evalt6lss uP corofauon of dsk lNnh rBpecwe trade r€csivables as !c 
^''

Th€ Co.npany atso cani€s crsdit *r on rease oeposls wl' i-Jr.rGio. p."p"rti* t"l"r' on leases,th€ Comparry mamgss ltlis dsk lhroLBh prop€rv exeaned b6s€ ag'eemenb,

p€dodic revd{ of leas€ tetrns and timdy re.ov€rv of depo6its at lhs end of 0€ lsase pedod'

6Jtr ,i"r .a.r,g 
" 

*"t 
"ra 

*rr 
"q,irr"r""r" 

i" orio"iJ to ,, as tpse balanceeare mainlained ttith reMable sch€duled commerdd banks haviB hlgh €redit ralinss

ec.ro,oirerv, ..riagement do"" mt sxPet any srgnificain to6s andng hom non'pertormame bv lhes€ counlerpades'

2,477 26
46.34

1,29A.23
19.11

2.523.60 1,317.33

Less: Allowance ior credil losses
2,523.60 I,317 33

ln ac.orda@ with tnd As 10g - Fina.Eiat trlsinrnmts, th€ company assesr6s ar each reportjng date lNlleiher there tus been a slgnificant incrsase in uE credit 
'isk 

of its

tmn<iar*dca.*|...oslisessxP.credcreditbsses(EcL).wtgeapprcaue'bas€donthepfescribedimpalmenlmodel.

Credn Loss (ECL) aioianc€ is re+ned as al Mercn 31 , 2026 and March 31 2025

+

w/ I

IAT

NeitEr pasi tlle no. hpalred
Ftast ctue but not npaire*

Less lhen 180 days
ilore fiar 180 days



(Allamounls are in i pt share and Per share dala and where otherwise slated)

39 Financial risk management objeclives and policies (contd)

B. Liquidity risk
Liq;iditylisk is fhe risk lhat lhe Company witt nol be able to meet its financial obligations as they becorne due The Company manages its liquidity isk by

en;uring, as far as possibte, lhat it wi ah^/ays have sufficient liquidity to meet its liabilities when due, under both norrnal and sl.essed condilions without

incumng unacceplable losses or risk to lhe Company's repulation.

Management monitors ro irE frcrecasts of the Company's liquidity posilion (comp.ising lhe undrawn bono /ing facilities) and cash and cash equivalents on ihe

basis of expected cash flows.

Maturllies of flnanclal liabilifi es
The tabte belov summadses the rmtudty profite of the Companys financial liabililies based on contractual undiscounted payments:

T6tal contractual
undiscounted cash flow

Carryins value in
As at 31 llarch 2026

Bonowngs
Lease liabilities
Trade payables

Other linancial liabilities

1,111.15
56.65
0.90
7.56

674.6'1
8.00
0.90
7.56

436.54
43.64 33.07

1,1't 1.15
a4-71

0.90
7.56

1.176.26 691.08 4AO-17 33.07 .204_32

As at 31 March 2025 lJp to I year 1 - 5 years
Total contractual

undiscounted cash flow

807 91 425.74 3A2.17 807.91Bonowings
Lease liabilities
Trade payables

Other fi nancial liabililies

6.01
1.55

6.01
1.55

6.01

433.30 342.17 815.47815.47

c. itarket rlsk:
Ma*et dsk is the dsk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in ma*et pfices. Market dsk

comprises two types of risk: interest rate dsk and ctnency isk, Financial instrunEnts afiected by market risk include bonowings, depo6its, trade receivables

and other financial inslruflr€nts.

The sensitivity anatyses in the fottowing sections relate to lhe posilion as at March 31 , 2026 and March 31 , m25. The analysis exclude the impact of

movemenb i; market vadables on the carrying values of gratuity and olher post retirerient obligaliong; Provisions; and non'financial assets and liabilities'

Forelqn currency iisk:
Foreig-n curency;sk is lhe risk lhat the fair value or future cash flows of a financial instrurn€nt will fluctuate because ot changes in ioreign exchange rates'

The aornpany is exposed to foreign currency dsk prjmarily in respect of purchases denominated in foreign cunencies, predominantly United States Dollars

(usD).

The Company rrcnitors its foreign cunency exposures on an ongoing basis and manages the associaled rjsks through appropriate keasury and business

practices. p6;t March 31 ,2o26;nd March 31,2n25, the compa;y did not have any outslanding foreign drrrencydenominated monelary fnancial assels or

hnancial liabitities that gave rise to signifcant unhedged fo.eign cunency dsk exposure. Accoidingly, no quanttative disclosure of foreign cunencv exposure

is presented.

lnterest rate alsk

lnterest rate risk is the risk that lhe fair value or future cash flows of the Company and the Company's fnancial inslruments will fluctuate because of changes

in rnarket interest rates, The Company's exposure to interest rate risk relales pdmarily to the floating interest rate borowings. The Companys investi€nl in

deposits with banks and loans are fixed interest rates and thereforc do not exPose the Cornpany to signmcant interest rate risk.

The qompany,s exposure to changes in interest rates relates pimarily lo the Company's outstanding floatirxg rate borowings. The exposue of the Company

to variable rate boro/virEs at the end of the reporting pedod are as follows:

ii

31 March 2026 2025

Variable rate long term bonowings (including cunent matudties) and short term borrowings 674 61

lnterest rate sensitavity
itra Corparry not"O trjt any reasonabty pocsible changs ifl interest rates on lhe va.iable rale inslruments will not have any material impact on the

Cornpanys proft afte. tax and its equity. 
tmMcr on orofit or toss

31 2026 31 i4arch 2

42574

1ol" increase in inleresl rate
1Yo decrease in interest rale

(6.75)
6.75

(4.26)
426

2

IAI
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Deepa Jewsllers Llmited (Formerly known as Deepa Jewellets Private Limited)

ClNr U7,19{,9TG20'l6PLCr094:}5
Notes to Financial Statements for the pedod ended 3l lilarch 2026

(Allamounts are in < million, except share and per share data and where othe'wise stated)

40 capital dsk management

capilat inctudes equity caFlal and all reserves attributable to the equity holders of the company The primary objective of the capital rnanagement is to

ensure lhat it maintain an efficient 
""piLr 

.t r"tr." 
"no 

healhy capjt;t ratios in o.cter to support its business and maximise shareholderb value The

Comparry fiEnages ils capitur 
"rrr"t 

r" uia ,"r," 
";istdEnts 

to it, i; loht of.changes in economic conditions or ils business requrrements To maintain or

adjust the capitat structure, tt 
" 

co'np"ny lniy 
"Olu"t 

t't 
" 

oirio"na p"y..it to 
"hareholders 

return capitial lo sharaholde6 or issu€ new shares'

The company monitors capitat using a debt to cepital employed ratio which is debt divided by lotal capital plus debt The companys policy is lo keep lhis

ratio at an optimal level.

31 March 2026 31 tvlarch 2025

Debt
Less: Cash and @sh equivalenls
Net debt
Totalequity
Capital and net debl
Net debt to equity ratio (7')

1.1'11.',|5
(1.04)

807.91
(0.96)

1,r 10.11

2,380.70
3,490.8't

31.80%

806.95
1,332.04
2,139.03

37.73%

41 Revenue from oPerations
set out below is the disaggregation of the Companys revenue ftom @ntacts with customers and reconciliation to profit and loss account:

31 Nlarch 2026

(i) Revenu. from operation3 comp.l.es ot:
Sale of prcducls - Processing

Sale of products - Trade
Sale of seMc€s - Job Work

19,074.48
19.99

172.29

12,953.99
865.09
151.02

76

19.266.76 13,970.10

10

(ii) Primary geographical markets
lndia
Outside lndia

42

19 76 10

Reconciliation of Revenue Recognised in the Statement of Profit and Loss

Reconciliation of Revenue Recognised in lhe Statement of Profit and Loss

Adjuslmenl on account ofvanable consideralion (Refer Note (vi)below)

(iv) Timing of revenue recognitlon
Sale of products - transferred at a point in iime

Time and material - services transfened over time

(v) Assets and liabilities related to contracls with customers

Conlract liabilities

19,246.04
20-72

13,970.10

76

19,A94-47

13 '10

1T229
13,819.08

151.A2

19 76 13 10

31 March 2026 31 March 2025

2,523.60
7.23

L317.33
12-O1

(vi) Revenuo Recognttion - variabte consideration rThe cornpany enters inlo cedain @nlracts under which the transaction price is subiect to vadalion based

on the prevailing market price at te oate oiJir.nrent uy ttacustomer. lccoraingly, the consideration receivable under such contracts is variable in nature

ln accordance with lnd AS 115 - Revenue frorn contracts with custofilers, the company estimales the transaciion price using observable ma*et prices and

re@gnis€s revenue when -n1.r or tn" gJ" i" i;sreneo to tt e cusroner. upon fnal s€trbment, any difference betv\'/een the estimated lransaction price

and the actuat consideration receiveo is reiiniJas an aoiustment to rwenue. During the year ended 3'l March 2026' such adjuslment arnounted to

120.72 millions (refer Note (iii) above).

T;e unfxed quantity under auch cont6cts as at 31 March 2026 v/as Nil (31 March 2025: 11 39 kgs)'

The covemment of lndia has consotidaled the existing tabour tegistations into a unified framework compdsing four Labour codss, narnely, $e code on

wases, 201 g, lhe cods on Sociar securitv, zozi, 
-meiiJr"rriuii"raion" 

coo", 2020, ard lhe occupaiional safetv, Health and working conditions code'

2020 (colectivety refened to as the'New La;;;i;*"iin" rrli"iiw.r L6o,rani Emplovnnnt has also issued draff rules and related clarifioat-1qns to

L"ifiif" ttr. 
"""'"o."nt 

of the financial impact arising from lhe implementation of these codes'

The comparry has ovatuated the imptications of the New Labour codes, including the related clarirrcations issued by the lnslitute of chartered Accountants of

tnctia (tcAl). Bas€d on such assessment, fire comp"ri i* i"".g"; ih" -palr arising from me imptementation of the New Labour codes in the financial

statements. Management oetieves that the compa' is in co.ptiance *ittr ltre applicable requirements of the New Labour codes and has appropdately

accountd for lhe @nsequenlial impact in lhe financial slalements'

,
I
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Deepa Je{retleB Limited (Forme.ly known as Oeepa Jewellers Private Limited)

clN: U7,1999TG2016PLC109435
Notes to Flnancial Statements for the period ended 31 lilarch 2026

(All ariounts are in I million, ex@pt share and per share data and wherc otherwise stiated)

,l:} Addilional disclosutes
(i) (i) The Company did nol hold any immovable Property during the years ended March 31, 2026 and March 31, m25'

(ii) The Company has not revatued its Property. Plant and Equipment (inclucting Righlof-Use assets) dudng the years ended March 31, 2026 and March 3'1,

2025.
(iii) No transactions are carded out wjlh companies struck off under Section 248 of the Act or Section 560 of Companies Act' 1956.

(iv) The company has not entered into any scheme of anangement whici has an accountjng impact on cunenl peod.

irjff,. Corpany n"r not re€eived any fu;d from any person(s) or entity(ias), including toreign entities (Funding Party) with lhe understanding (whelher

recorded in wdting orolhelwise) thatthe Company shall:

(a) direcfly or indi;ecfly lend or i;vest in other persons or entities identified in any manner whalsoever by or on behalf of lhe Funding Party (Ultimate

Beneficiades) or
(b) provide any guarantee, securily or lhe like on behalf of the Ulljmate Beneficjaries'

(vi) Ihe Company has not advanced or toaned or investe<t funds to any other person(s) or enlity(ies), including foreign entities (lntermediades) with lhe

underslanding lhal lhe lnternediary shall:
(a) direc y o;ndireclty tend or inv;st in other peGons or entities idenlified in any manner whatsoever by or on behalf of the company (lJltirnate Beneficiaries)

(b) provide any guarantee, security or lhe like to or on behalf of the Ultimate Beneraianes'

(vii) No proceedings have been initiated on or are pending against the company for holding benami property under the Benami

Transactions ProfiibiUon) Act, 1988 (45 of 'tgaa) and Rules made thereundet

(viii) The company have not been declared wiltul defaulter by any bank or linancial inslitrllion or govemment or any govemmeflt aulhontv.

(ix) The Company has complied with the number oflayeE prescdbed under the Companies Act, 2013'

(x) There is no income sunendered or disctosed as income dudng the cunent or previous year in lhe tax assessments under the lncorne Tax Act, 1961. that

has not been recorded in the books of account.

(xi) The Conpany has not lracted or invested in crypto cunency or virtual curency durjng the cunent period

ixii; fne company tras teen sanctioned a working capilal limit in excess of aso miliion, by a bank on the basis of secudty of

;ur€nt assets. Pursuant to the tems of the sanclion letter and its subsequent revisions, the company was required lo fumish a

statefient ior every quarler. The siaternenls filed are in agreement with the books of account of lhe Company'

(xiii) There are no charges or satisfaction which are yet to be regislered with the registrar of companies beyond the statutory

pedod.

(xiv) The Company has nol granted any toans or advances in the nature of loans to promoteG, directors, KMPS and lhe related parties (as defined under the

Acti, either severally or jointly that are (a) repayable on denrand or (b) vrithout specifying any tenns or pedod of repayment.

The company has used accounting soft/vare for maintaining its books of accounl that has a feature of recording audit trail (edit log). Based on our

exarxnat;n, which inctuded test checks, we have obse ed ihat the company has used accounling software for maintaining its books of account with the

"raiitraif 
iJit f.gl f""ifity enabted. and such featu.e has operated throughout the relevant period for all transaclions recolded in lhe software. Further' during

the course of ou; examination, we did not @me across jny instance of the audal lrail feature being tampered wilh, and th€ audit trail reco'ds have been

preserved by the Compaoy in accordance with the applicable requirements relating to record retenlion-

45 Events afrer the reportlng period

No signifcant subsequent evenls has bee observed which may require an adiustrnenudisclosure to the €staled financial statenEnt.

This is lhe notes to Finanoal slatemenls refened to in our reporl of even date.

For svR & AssociateE LLP For and on behalf of the Board of

Chartered Accountants Deepa Jewellers Limited
(Formerly known as Deepa Jewellers Private Limited)
CIN: U7,t999TG20'l 6PLC109435

Firm Reg.No:008801
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