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INDEPENDENT AUDITOR’'S REPORT

To the members of
M/s. Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. Deepa Jewellers Limited (Formerly known as
Deepa Jewellers Private Limited) (“the Company”), which comprise the Balance Sheet as at 31* March 2025,
and the Statement of Profit and Loss (including Other Comprehensive Income), and the Statement of Cash
Flows and the Statement of changes in equity for the year ended on that date, and notes to the financial
statements, including a summary of the material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025,
and its profit (including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined the matters described below as the Key audit matters to be
communicated in our report.
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How the n_'latter -w_a';éc_l'_dressed in our audit

Existence of inventories:

As of 31" March 2025, the carrying value of the
Company’s inventory amounts to 38,278.70 lakhs,
asdisclosed in Note 6 of the accompanying financial
statements. The inventory comprises precious
metals, gemstones, and jewellery items crafted
from gold, diamonds, and other gemstones. The
Company maintains its inventory at its premises in
Hyderabad and at third-party job-worker sites. Given
the high value and nature of these items, there is a
significant risk of inventory misappropriation.
Considering the complexities involved and the
materiality of inventories with respect to the
Company’s total assets, the existence of inventory
has been determined to be a key audit matter for the
current year’s audit.

QOur procedures included the following: -

« Evaluated the design, implementation, and
operating effectiveness of
established by the Company in relation to the
safeguarding and physical verification of
inventory.

key controls

« Obtained and verified records of physical
and inventory reconciliation
performed by management as at the year-end

verification

and traced the same to quantities considered
for valuation on a sample basis.

« Evaluated the professional competence and
objectivity of the gemologist engaged by
management as an expert.

samples selected using
sampling, obtained independent
confirmations of inventories held by job
workers as at 31° March 2025.

+ Assessed the appropriateness and adequacy
of disclosures made the financial
statements in accordance with the applicable
accounting standards

« For statistical

in

Revenue recognition:

Refer Note 2(v) to the accompanying financial
statements for the Company’s accounting policy on
revenue recognition and Note 19 for the details of
revenue recognised during the year. The Company’s
revenue primarily comprises the sale of jewellery
products.

For the year ended 31°" March 2025, the Company
has recognised revenue of 1,39,700.99 lakhs.
Revenue is recognised at a point in time when
control of goods is transferred to the customer and
there are no unfulfilled obligations. Revenue relating
to a performance obligation is measured at the

| transaction price allocated to that obligation, net of

customer discounts, rebates, and incentives, which
are accounted for as variable consideration.

Principal audit procedures perfo_faed:

« Assessed the appropriateness of the

accounting policy for revenue recognition in
accordance with Ind AS 115.

« Evaluated the design and implementation of
key financial controls and tested their
operating effectiveness with respect to the
revenue recognition process. This included
testing of IT general controls and key
application controls over the IT systems
impacting revenue recognition.

« For sales, performed substantive testing on
selected samples of revenue transactions by
inspecting supporting documents such as
sales invoices. Additionally, traced daily
sales, on a sample basis, to related collection
reports, cash deposit documents, and bank
statements.
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« Tested, on asample basis, credit notes issued
to retail customers relating to sales returns
during the vyear by verifying supporting
documents.

« Tested manual adjustments impacting
revenue, including credit notes and claims,
selected on a risk-based approach, by
inspecting supporting documents and
assessing the business rationale where
necessary.

« Evaluated the adequacy and appropriateness
of disclosures made in the financial

. statements in  accordance with the

requirements of Ind AS 115.

Information other than the Financial Statements and Auditor’s Report Thereon

e The Company’'s Board of Directors is responsible for the other information. The other information comprises the
information included in the Management Discussion and Analysis, Board’s Reportincluding Annexure to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does not
include the financial statements and our auditor’s report there on.

e QOuropinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

e |[f, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial statement

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive Income, cash flows and statement of changes of equity of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act.




NSVR & ASSOCIATES u.

Continuation Sheet...
CHARTERED ACCOUNTANTS

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The management is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the Accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficientand appropriate to provide a basis for our audit
opinion.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of interna
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¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢« Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. OL‘J!' conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the benefits of public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by section 143(3) of the Companies Act 2013, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b)  In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Cash flow and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid Financials Statements comply with the Indian Accounting Standards
specified under of Section 133 of the Act.

e) Onthe basis of the written representations received from the directors as on March 31*, 2025, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025,
from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure
A”; Our report expresses an unmodified opinion on the adequacy and operating effectiveness on the
Company’s internal financial controls over financial reporting

g)  With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company to
its directors during the year is in accordance with the provisions of section 197 of the Act and within
the limits laid down under Schedule V.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

]
i.  Thecompany has does not have any pending litigation to disclose in its financial statements.

ii. The Company does not have any derivatives contracts. Further there are no long term
contracts for which provisions for any material foreseeable losses is required to be made.

iii.  There are no amounts pending that are required to be transferred to Investor Education and
Protection Fund.

iv. (a) The management has represented that to the best of it’s knowledge and belief, other than
asdisclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
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identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, to the best of their knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been onsidered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of rule 11(e) as provided under (a) and (b),
contain any material mis-statement.

v.  The company has not declared or paid any dividend during the year and hence the provisions
of section 123 of the Companies Act 2013 is not applicable.

vi. ~ Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of accounts for the financial year ended March 31°, 2025,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit, we did not come across any instance of audit trail feature being tampered
with and the audit trail has been preserved by the Company as per the requirements for
record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020, issued by the Central Government, in terms of
section 143 (11) of the Companies Act, 2013, we give in the “Annexure B” a statement on the matters specified
in paragraph 3 and 4 of the Order, to the extent applicable.

For NSVR & ASSOCIATES LLP

Partner
Membership No. 219486
UDIN: 25219486BMISCF8045

Date: 19-09-2025
Place: Hyderabad
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
even date

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. Deepa Jewellers Limited
(Formerly known as Deepa Jewellers Private Limited), (“the Company”) as at 31* March 2025 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management and Board of Director’'s Responsibilities for Internal Financial Controls

The company’s management and BOD’s are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act,2013.

Auditor’s Responsibilities

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and Standards on Auditing issued
by the Institute of Chartered Accountants of India and the Standard on Auditing prescribed
underSection143(10) of theCompaniesAct,2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethicalyequirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The*
procedure selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting of the
Company.

Meaning of internal financial Controls over Financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statement for external
purpose in accordance with generally accepted accounting principles. A company’s internal financial controls
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorization of management and
directors of the company; and(3)provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override Jf controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31" March 2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For NSVR & ASSOCIATES LLP '
Chartered Accountants

V Gangadhara Rao
Partner
Membership No. 219486

UDIN: 25219486BMISCF8045

Date: 19-09-2025
Place: Hyderabad
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
even date.
We report that :

(i) a)A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

B) The Company is maintaining proper records showing full particulars of intangible assets.

b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has a regular programme of physical verification of its Property,
Plant and Equipment by which all property, plant and equipment are verified in a phased manner every
year. In accordance with this programme, certain property, plant and equipment were verified during
the year. In our opinion, this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its business. No discrepancies were noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no immovable properties in the name of the company.

d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued its Property, Plant and Equipment,
Intangible Assets during the year.

e) According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company as at 31
March 2025 for holding any benami property under the Prohibition of Benami Property Transactions
Act, 1988 and rules made thereunder.

(ii) a). The inventories were physically verified during the year by the Management at reasonable
intervals and no material discrepancies were noticed on such physical verification. In our opinion and
according to the information and explanations given to us, the coverage and procedure of such
verification by the Management is appropriate having regard to the size of the Company and the nature
of its operations. For stocks held with third parties at the year-end, written confirmations have been
obtained and in respect of goods in transit, the goods have been received subsequent to the year-end.
No material discrepancies (10% or more in the aggregate for each class of inventories) were noticed
on such physical verification of inventories/alternate procedures performed as applicable, when
compared with books of account.

b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of security of current
assets. In our opinion and according to the information and explanations given to us, the quarterly
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filed by the Company with such bank are in agreement with the books of account of the Company of
the respective quarters.

The details of such working capital limits are as follows :

{ Bank Amount outstanding as on 31 March 2025

\\ Yes Bank

Rs. 4,257.42 Lakhs

(iii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not provided any loans, advances in the nature of loans,
guarantees or securities to companies, firms, LLPs or other parties covered under clause 3(iii).
Accordingly, provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the Company.

(iv)  According to the information and explanations given to us and on the basis of our examination of
records of the Company, the Company has neither made any investments nor has it given loans or
provided guarantee or security and therefore the relevant provisions of Sections 185 and 186 of the

Companies Act, 2013 (“the Act”) are not applicable to the Company. Accordingly, reporting under
clause 3(iv) of the Order is not applicable.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public. Hence, reporting under clause 3(v) of the Order is not applicable to the company.

(vi)  The Central Government has not prescribed the maintenance of cost records under Section 148 (1)
of the Act, in respect of Company’s products/ services/ business activities. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.

(vil) a)According to the information and explanations given to us and on the basis of our examination of
the records, the Company is generally regular in depositing undisputed statutory dues including
income tax, sales tax, service tax, Goods and Services Tax,duty of customs, duty of excise, value
added tax, cess and other material statutory dues as applicable to the appropriate authorities have
generally been regularly deposited during the year by the Company with the 8ppropriate authorities.

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no statutory dues referred to in subclause (a), which have
not been deposited with the appropriate authorities on account of any dispute.

(viii)  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the Income
Tax Act, 1961 as income during the year.

(ix) a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Companyhas not defaulted in repayment of loans and borrowing
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b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority

c) Inour opinion and according to the information and explanations given to us by the management,
term loans were applied for the purpose for which the loans were abtained. there are no unutilized
term loans at the beginning of the year.

d) The company has not raised any funds on a short term basis which have been utilized for long
term purposes.

e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

f) The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies (as defined under the Act) and hence reporting
on clause (ix)(f) of the order is not applicable.

(x) a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) and hence reporting under clause 3(x)(a) of the Order is not applicable.

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly or optionally convertible debentures during the year) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

(xi) a) Based on examination of the books and records of the Company and according to the information
and explanations given to us, no material fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) No whistle blower complaints have been received by the company.

(xii)  According to the information and explanations given to us, the Company is not a Nidhi Company
and hence reporting under clause 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, all transactions with
related parties are in compliance with Section 177 and 188 of the Act, where applicable, and the
details of the related party transactions have been disclosed in the financial statements asrequired
by the applicable accounting standards.

(xiv) &) In our opinion and based on the information and explanations provided to us, the company has
an adequate internal audit system commensurate with the size and the nature of its business.
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b) We have considered the internal audit reports for the year under audit, issued to the Company
during the year, in determining the nature, timing and extent of our audit procedures.

(xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Act are not applicable to the Company.

(xvi) a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934 and hence reporting under clause 3(xvi)(a),(b) and (c) of the Order is not applicable.

b) The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended) and hence reporting under clause 3(xvi)(d) of the
Order is not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

(xviii) There has been resignation of the statutory auditors during the year and we have duly taken into
consideration the issues, objections or concerns raised by the outgoing auditors.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date will get discharged by the Company as and
when they fall due.

L]
(xx)  The Company has fully spent the required amount towards Corporate Social Responsibility .

For NSVR & ASSOCIATES LLP
Chartered Accountaa
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4. NOTESTO FINANCIAL STATEMENTS
Summary of material accounting policies and other explanatory information
1.1 General Information

Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited) bearing CIN
U74999TG2016PLC 109435 having its registered office at 3-6-343, Basheer Bagh, Hyderabad, Telangana, India -
500029 has been incorporated on 5" May 2016. The company is involved in manufacturing of Jewellery and supply
of the same to retail Jewellery Stores & other corporate jewellery chain stores. Further the company follows B2B
business model with no B2C sales. Company is the largest dealer of Vaddianam & Machine Cut Bangles in South
India.

1.2 Basis of preparation of financial statements

a) Statement of compliance

These financial statements of the Company have been prepared and presented in accordance with and in
compliance in all material aspects, with the Indian Accounting Standards (“Ind AS”) notified under Section 133
of the Companies Act, 2013 (the “Act”) read along with the Companies (Indian Accounting Standards) Rules
2015, and presentation requirements of Division |l of Schedule Ill to the Companies Act, 2013, and as amended
from time to time together with the comparative period data as at and for the year ended 31 March 2025.

For all periods up to and including the year ended 31 March 2024, 1 April 2023 the Company prepared its financial
statements in accordance with accounting standards notified under Section 133 of the Companies Act 2013,
read with Rule 7 of Companies (Accounts) Rules, 2014. These financial statements for the year ended 31 March
2025 are the first the Company has prepared in accordance with Indian Accounting Standards (Ind AS).

These financial statements have been prepared by thé Company as a going concern on the basis of relevant Ind
AS that are effective at the Company’s annual reporting date, 31 March 2025. These financial statements for the
year ended 31 March 2025 were approved by the Company’s Board of Directors on 19-09-2025

Refer note number 27 for information on how the Company adopted Ind AS.

b) Basis of Measurement
These financial statements have been prepared on the historical cost convention and on a accrual basis, except
for the following material items in the balance sheet:
a) Certain financial assets are measured either at fair value or at amortized cost depending on the
classification.
b) Long-term borrowings are measured at amortized cost using the effective interest rate method.
c) Employee defined benefit assets/(liability) are recognized as the net total of the fair value of plan assets,
plus actuarial losses, less actuarial gains and the present value of the defined benefit obligation; and

c) Functional and presentation currency
These financial statements are presented in Indian rupees, which is also the functional currency of the Company.
All the financial information presented in Indian rupees has been rounded to the nearest Lakhs. )

d) Current and noncurrent classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

Allthe assetsandliabilities have been classifiedascurrentornoncurr 3 Company’'snormaloperatingcycle
riteria set out in the Schedule Il to the Companies /&t 3 AS 1, presentation of financial
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An asset is classified as current when it satisfies any of the following criteria:
a) Itis expected to be realized in, or is intended for sale or consumption in, the Company's normal operating
cycle.
b) Itis held primarily for the purpose of being traded.
c) Itisexpected to be realized within twelve months after the reporting date; or
d) Itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability forat
least twelve months after the reporting date.

All other assets are classified as non-current.

Aliability is classified as current when it satisfies any of the following criteria:
a) Itisexpected tobe settled in the Company’s normal operating cycle.
b) Itis held primarily for the purpose of being traded.
c) Itisdue to be settled within twelve months after the reporting date; or
d) The Company does not have an unconditionalright to defer settlement of liability for at least twelve months
after the reporting date, Terms of a liability that could, at the option of the counterparty, resultin its
settlement by the issue of equity instruments do not affect its classification

The Company classifies all other liabilities as non-current.

Current assets/ liabilitiesinclude the current portion of noncurrent assets/ liabilities respectively. Deferred tax assets
and liabilities are always disclosed as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

e) Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer liability takes place either:

e inthe principal market for the asset or liability, or
e inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a
liability is measured using the assumptions that market participants would use when pricing the asset or liability,

assuming that market participants act in their economic best interest.
L]
A fair value measurement of a non-financial asset considers a market participant’s ability to generate economic

benefits by using the asset in its highest and best use or by selling it to another market participant that would use
the assetin its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Ind AS financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is significant
to the fair value measurement as a whole: :

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Firm Reg. No.
0088015/5200060
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For assets and liabilities that are recognised in the Ind AS financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

The Company’s management determines the policies and procedures for both recurring fair value measurement,
such as derivative instruments and unquoted financial assets measured at fair value, and for non-recurring
measurement, such as asselts held for sale in discontinued operations.

External valuers are involved, wherever considered necessary. For the purpose of fair value disclosures, the
Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of
the asset or liability and the level of the fair value hierarchy, as explained above.

This note summarizes accounting policy for fair value. Other fair value related disclosures are given in the relevant
notes.

f) Significant accounting judgements, estimates, and assumption

The preparation of the financial statements in conformity with Ind AS requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. These estimates and associated assumptions are based on historical
experiences and various other factors that are believed to be reasonable under the circumstances. Actual results
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognizedinthe periodinwhichthe estimatesarerevised andin anyfuture periods affected. In particular, the areas
involving critical estimates or Judgment are:

Property, plant and equipment

The depreciation of property, plant and equipment is derived on determining of an asset’s expected useful life and
the expected residual value at the end of its life. The residual values of Company’s assets are determined by
management at the time of acquisition of asset and is reviewed periodically, including at each financial year end.

Provision for expectéd credit losses of trade receivables and contract assets

The Company uses a provision matrix to calculate ECLs for trade receivables and contract assets. The provision
rates are based on days past due for groupings of various customer segments that have similar loss patterns (i.e.,
by product type, customer type and other forms of credit insurance).The provision matrix is initially based on the
Company'’s historical observed default rates. The Company will calibrate the matrix to adjust the historical credit
loss experience with forward-looking information.

At every reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed. The assessment of the correlation between historical observed default rates, forecast
economic conditions and ECLs is a significant estimate. The amount of ECLs is sensitive to changes in
circumstances and of forecast economic conditions. The Company’s historical credit loss experience and forecast
of economic conditions may also not be representative of customer’s actual default in the future.

Impairment of financial and non-financial assets

Significant management judgement is required to determine the amounts of impairment loss on the financial and
nonfinancial assets. The calculations of impairment loss are sensitive to underlying assumptions.

Tax provisions and contingencies

Significant management judgement is required to determine the amounts of tax provisions and contingencies.
Deferred tax assets are recognised for unused tax losses and MAT credit entitlements to the extent it is probable
that taxable profit will be available against which these losses and credit entitlements can be utilized. Significant
management judgement is required to determine the amoun
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Defined benefit plans

The cost of the defined benefit plan and the present value of the obligation are determined using actuarial valuation.
An actuarial valuation involves various assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities
involved inthe valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds where remaining maturity of
such bond correspond to expected term of defined benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at
intervalin response to demographic changes. Future salary increases and gratuity increases are based on expected
future inflation rates.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using internal valuation techniques. The
inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree
of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments.

2. Summary of material accounting policies

On 31 March 2023, the Ministry of Corporate Affairs notified Companies (Indian Accounting Standards) Amendment
Rules, 2023 amending the Companies (Indian Accounting Standards) Rules, 2015. The amendments come into
force with effect from 1 April 2023, i.e., Financial Year 2023-24. One of the major changes is in Ind AS 1 ‘Preparation
of Financial Statements, which requires companies to disclose in their financial statements ‘material accounting
policies’ as against the erstwhile requirement to disclose ‘significant accounting policies’. The word ‘significant’ is
substituted by ‘material’. ‘

Accounting policy information is expected to be material if users of an entity’s financial statements would need it
to understand other material information in the financial statements.

The Company applied the guidance available under paragraph 117B of Ind AS 1, Presentation of Financial
Statements in evaluating the material nature of the accounting policies.

The following are the material accounting policies for the Company:
2.1 Foreign currencies

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot
rates at the date the transaction first qualifies for recognition. However, for practical reasons, the Company uses
average rate if the average approximates the actual rate at the date of the transaction.

In preparing the financial statements of the Company, transactions in currencies other than the entity's functional
currency (foreign currencies) are recognized at the rates of exchange prevailing at the dates of the transactions. At
the end of each reporting period, monetary items denominated in foreign currencies are at the rates prevailing at
that date.

Exchange differences arising on settlement/restatement of foreign currency monetary assets and liabilities of the
Company are recognized as income or expense in the Standalone Statement of Profit and Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
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2.2 Property Plant & Equipment

On transition to Ind AS i.e. on 1 April 2023, the Company has elected to continue with the carrying value of all of
its property, plant and equipment (PPE) recognised as at 1" April 2023 measured as per the Indian GAAP and use
that carrying value as the deemed cost of the PPE.

Recognition and Measurement

The cost of an item of property, plant and equipment are recognised as an asset if, and only if it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably.

Freehold land is carried at historical cost less any accumulated impairment losses.

Items of property, plant and equipment (including capital-work-in progress) are stated at cost of acquisition or
construction less accumulated depreciation and impairment loss, if any.

Cost includes expenditures that are directly attributable to the acquisition of the asset i.e., freight, duties and
taxes applicable and other expenses related to acquisition and installation. Thecost of self-constructed assets
includes the cost of materials and other costs directly attributable to bringing the asset to aworking condition for its
intended use. Borrowing coststhataredirectly attributable tothe constructionor production of a qualifying asset are
capitalized as part of the cost of that asset.

The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount of the
item if it is probable that the future economic benefits embodied within the part will flow to the Company and its
cost can be measured reliably. The carrying amount of the replaced part will be derecognized. The costs of repairs
and rnaintenance are recognized in the statement of profit and loss asincurred.

Items of stores and spares that meet the definition of Property, plant and equipment are capitalized at cost,
otherwise, such items are classified as inventories.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives.

Items of property, plant and equipment acquired through exchange of non-monetary assets are measured at fair
value, unless the exchange transaction lacks commercial substance or the fair value of either the asset received
or asset given up is not reliably measurable, in which case the asset exchanged is recorded at the carrying amount
of the asset given up.

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company and the cost of the item can be measured reliably.

Depreciation

Depreciationis recognized in the statement of profit and loss under Straight line method based on the Companies
Act, 2013 (“Schedule II”). For assets acquired or disposed of during the year, depreciation is provided on pro rata
basis. Land is not depreciated.

The estimated useful lives are as follows:

Type of Asset* Useful life in years
Office Equipment 5Years
Furniture and fittings 10 Years
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Weighing & Counting Machines 5 Years

Air Conditioners 5Years

*For each class of assets, the Management believes, based on technical evaluation carried out by them internally,
that the useful lives as given above best represent the period over which the Management expects to use these
assets. Hence, the useful lives for assets is different form the useful lives as specified in Part C of the Schedule ||
of the Act.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal.

Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is
derecognised.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted
prospectively, if appropriate.

Advances paid towards the acquisition of property, plant and equipment outstanding at each reporting date is
disclosed as capital advances under other assets. The cost of property, plant and equipment notready to use
before such date are disclosed under capital work-in-progress.

Assets not ready for use are notdepreciated.

2.3 Intangible assets
On transition to Ind AS, the Company has elected to continue with the carrying value of all of intangible assets
recognised as at 1 April 2023 measured as per the previous GAAP and use that carrying value as the deemed cost.

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.
Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in the statement of profit and loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as finite.

Intangible assets are amortized over the useful economic life and assessed for impairment, whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an
intangible asset are reviewed at least at the end of each reporting period. Changes in the expected useful life or
the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify
the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The
amortisation expense on intangible assets is recognized in the statement of profit and loss, unless such
expenditure forms part of carrying value of another asset.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss
when the asset is derecognised.

Following initial recognition, the asset is carried at cost less any accumulated amortisation and accumulated
impairment losses. Amortisation of the asset begins when development is complete and the asset is available for
use.

Amortization of Intangible assets

The Intangible assets (software) are amortized on straight line basis over a period of five years.
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2.4  Financial Instruments

Afinancial instrumentis any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

a.Financial assets

Initial recognition and measurement

Allfinancial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or
sales of financial assets that require delivery of assets within a time frame established by regulation or convention
in the market place (regular way trades) are recognized on the trade date, i.e., the date that the Company commits
to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
e« Debtinstruments at amortised cost;
¢ Debtinstruments at fair value through other comprehensive income (FVTOCI);
* Debtinstruments, derivatives and equity instruments at fair value through profit or loss (FVTPL);

e Equity instruments measured at fair value through other comprehensive income (FVTOCI).
Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost, if both of the following conditions are met: (i) The asset is
held within a business model whose objective is to hold assets for collecting contractual cash flows; and (ii)
Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income
in the statement of profit and loss. The losses arising from impairment are recognised in the statement of profit and
loss. This category generally applies to trade and other receivables.

Debt instrument at FVTOCI

A ‘debt instrument’ is classified as FVTOCI, if both of the following criteria are met: (i) The objective of the business
model is achieved both by collecting contractual cash flows and selling the financial assets; and (ii) The asset’s
contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at
fair value. Fair value movements are recognized in OCIl. However, the Company recognizes interest income,
impairment losses and foreign exchange gain or loss in the statement of profit and loss. On de-recognition of the
asset, cumulative gain or loss previously recognised in OCl is reclassified from the equity to statement of profit and
loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL ¢

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as FVTPL. Debt instruments included within the
FVTPL category are measured at fair value with all changes recognized in the statement of profit and loss.

Equity Instruments
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reclassification of these fair value gains and losses to the statement of profit and loss. Equity instruments included
within the FVTPL category are measured at fair value with all changes recognized in the statement of profit and loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognized (i.e., removed from the Company's balance sheet) when:

a) The rights to receive cash flows from the asset have expired, or

b) TheCompanyhastransferreditsrightstoreceive cashflows fromthe assetorhasassumedan obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and either (a) the Company has transferred substantially all the risks and rewards of theasset, or (b) the
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset,
the Company continues to recognize the transferred asset to the extent of the Company’'scontinuing involvement. In
that case, the Company also recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Company has retained.

Impairment of Financial Assets

The company assesses at each balance sheet date whether a financial asset or a group of financial assets is
impaired.

In accordance with Ind AS 109, the company uses “Expected Credit Loss” (ECL) model, for evaluating impairment
of Financial Assets other than those measured at Fair Value Through Profit and Loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equalto:

¢ The 12 months expected credit losses (expected credit losses that result from those default events on the
financial instrument that are possible within 12 months after the reporting date);

e Fulllifetime expected credit losses (expected-credit losses that result from all possible default events over
the life of the financial instrument)

The company uses 12-month ECL to provide for impairment loss where there is no significant increase in credit risk.
If there is significant increase in credit risk full lifetime ECL is used.

b. Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value i.e., loans and borrowings,
payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate, All financial
liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracts.

Subsequent measurement
The measurement of financial liabilities depends on their classification. .

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative
financigemrs ents entered into by the Company that are not desig
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the statement of profit and loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at
the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL,
fair value gains/losses attributable to changes in own credit risk are recognized in OCI. These gains/ losses are not
subsequently transferred to the statement of profit and loss.

However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such
liability are recognised in the statement of profit and loss.

Loans and borrowings

After initial recognition, interest-bearing borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in the statement of profit and loss when the liabilities are derecognised
as well as through the EIR amortization process. Amortized cost is calculated by taking into account any discount
or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs in the statement of profit and loss.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Reclassification of financial assets and liabilities

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no re-classification is made for financial assets which are equity instruments and financial liabilities.
For financial assets which are debt instruments, a re-classification is made only if there is a change in the business
model for managing those assets. A change in the business model occurs when the Company either begins or
ceases to perform an activity that is significant to its operations. If the Company reclassifies financial assets, it
applies the re-classification prospectively from the re-classification date, which is the first day of the immediately
next reporting period following the change in business model. The Company does not restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet, if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

2.11 Cash & Cash Equivalents

Cash and bank balances comprise of cash balance in hand, in current accounts with banks, and other short-term
deposits. For this purpose, "short-term" means investments having maturity of three months or less from the date
of investment, and which are subject to an insignificant risk of change in value. Bank overdrafts that are repayable
on demand and form an integral part of our cash management are included as a component of cash and cash
equivalents for the purpose of the statement of cash flows. .

Further fixed deposits with original maturity of more than three months but less than 1 2 months are also required
to be shown under “Other Bank Balances”.

Deposits with banks having original maturity of more than 12
current financial assets”.




2.12 Inventories

Inventories are valued at the lower of cost and net realisable value.

Inventories comprising of metals, gem stones, Jewellery items crafted from gold, diamonds and other gem stones
are valued at the lower of cost and net realizable value. Cost comprises all costs of purchase including duties and
taxes (other than those subsequently recoverable by the Company), freight inwards and other expenditure directly
attributable to acquisition. Work-in-progress and finished goods include appropriate proportion of overheads and,
where applicable, excise duty. Net realisable value represents the estimated selling price for inventories less all
estimated costs of completion and costs necessary to make the sale.

2.13 Impairment of non-financial assets

The carrying amounts of the Company's non-financial assets, other than inventories and deferred tax assetsare
reviewed at each reporting date to determine whether there is any indication of impairment.

If any such indication exists, then the asset’srecoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit (as defined below) is the greater of its value in use and
its fair value less costs to sell.

In assessing value in use, the estimated future cash flows are discountedto their present value using a pre-tax
discountrate thatreflects current market assessments of the time valueof money andtherisks specificto the asset
or the cash-generating unit.

For the purpose of impairment testing,assets are grouped together into the smallest group of assets that generates
cash inflows from continuing use that are largely independent of the cash inflow of other assets or groups of assets
(the “cash-generating unit”).

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are
prepared separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets
and forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond
periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the
budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In
any case, this growth rate does not exceed the long-term average growth rate for the products, industries, or
country in which the entity operates, or for the market in which the asset is used.

Animpairmentlossisrecognized inthe statement of profit and loss if the estimated recoverable amount of an asset
or its cash-generating unit is lower than its carrying amount. Impairment losses recognized in respect ofcash-
generating units are allocated first to reduce the carrying amount of any goodwill allocated to the units and then
to reduce the carrying amount of the other assets in the unit on a pro-rata basis.

Reversal of Impairment of Assets

An impairment loss in respect of goodwill is not reversed. In respect of other assets, impairment losses
recognized in prior periods are assessed at each reporting date for any indications that the loss has decreased or
no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying amount does not
exceed the carrying amount that would have been determined, net of depreciation or amortization, if no
impairment loss had been recognized.

2.14 Employee Benefits

Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. Aliability is recognized for the amount
expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a result of
the employee and the obligation can be estimated reliably.
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Defined benefit plans

The liability in respect of defined benefit plans and other post-employment benefits is calculated using the
projected unit credit method consistent with the advice of qualified actuaries. The present value of the defined
benefit obligation is determined by discounting the estimated future cash outflows using interest rates of high-
quality corporate bonds that are denominated in the currency in which the benefits will be paid, and that have terms
to maturity approximating to the terms of the related defined benefit obligation. In countries where there is no deep
market in such bonds, the market interest rates on government bonds are used. The current service cost of the
defined benefit plan, recognised in the statement of profit and loss in employee benefit expense, reflects the
increase in the defined benefit obligation resulting from employee service in the current year, benefit changes,
curtailments and settlements. Past service costs are recognised immediately in the statement of profit and loss.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation
and the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and
loss. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions for
defined benefit obligation and plan assets are recognized in OCl in the period in which they arise. When the benefits
under a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service or
the gain or loss on curtailment is recognised immediately in the statement of profit and loss. The Company
recognises gains or losses on the settlement of a defined benefit plan obligation when the settlement occurs.

Termination benefits

Termination benefits are recognised as an expense in the statement of profit and loss when the Company is
demonstrably committed, without realistic possibility of withdrawal, to a formal detailed plan to either terminate
employment before the normal retirement date, or to provide termination benefits as a result of an off er made to
encourage voluntary redundancy. Termination benefits for voluntary redundancies are recognised as an expense in
the statement of profit and loss if the Company has made an off er encouraging voluntary redundancy, itis probable
that the offer will be accepted, and the number of acceptances can be estimated reliably.

Other long-term employee benefits

The Company’s net obligation in respect of other long-term employee benefits is the amount of future benefit that
employees have earned in return for their service in the current and previous periods. That benefit is discounted to
determine its present value. Re-measurements are recognised in the statement of profit and loss in the period in
which they arise.

2.15 Provisions, contingent liabilities and contingent assets

Provisions

Aprovision is recognized in the statement of profit and loss if, as a result of a past event, the Company has a present
legal or constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. If the effect of the time value of money is material, provisions are
determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value ofmoney and the risks specific to the liability. Where discounting is used, the
increase in the provision due to the passage of time is recognized as a finance cost.

Contingent liabilities and contingent assets

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources. Where there is a possible obligation or a presentobligation
inrespect of which the likelihood of outflow of resources is remote, no provision ordisclosure is made,

Contingent assets are not recognized in the financial statements. However, contingent assets are assessed
continually andifitisvirtually certain that an inflow of economic benefits will arise, the asset and related income are
recognized in the period in which the change occurs.

Onerous contracts
A provision for onerous contracts is recognised in the statement of profit and loss when the expected benefits to
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Reimbursement rights

Expected reimbursements for expenditures required to settle a provision are recognised in the statement of profit
and loss only when receipt of such reimbursements is virtually certain. Such reimbursements are recognised as
a separate asset in the balance sheet, with a corresponding credit to the specific expense for which the provision
has been made.

2.16 Revenue Recognition

Revenue is recognised upon transfer of control of promised goods or services to the customers in an amount that
reflects the consideration the company expects to receive in exchange for those goods or services.

a) Sale of goods: Revenue from the sale of products is recognised at the point in time when control is
transferred to the customer. Revenue is measured based on the transaction price, which is the
consideration, net of customer incentives, discounts, variable considerations, payments made to
customers, other similar charges, as specified in the contract with the customer. Additionally, revenue
excludes taxes collected from the customers, which are subsequently remitted to government authorities.

b) Sale of services: Revenue from job work services is recognised when the related services are rendered and
there is no significant uncertainty regarding the collection of the consideration. Revenue is measured at
the transaction price agreed with the customer, net of applicable taxes, discounts, and rebates. Income
from job work services is recognised only when it is probable that the economic benefits will flow to the
Company and the amount of revenue can be reliably measured, in accordance with the principles of Ind AS
115 Revenue from Contracts with Customers.

c) Variable Consideration Contracts - When the consideration promised in a contract includes a variable
amount, the Company estimates the amount of consideration to which it will be entitled in exchange for
transferring the promised goods to the customer. The Company recognises the revenue based on the
expected value method, considering all reasonably available information and the terms of the contract.
At the time of final settlement, when the contract price is agreed upon, any difference between the
previously recognised revenue and the final consideration is adjusted in the period in which the final price
is determined.

2.17 TaxExpenses

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it
relates to a business combination, or items recognised directly in equity or in Other comprehensive income.

The Company has determined that interest and penalties related to income taxes, including uncertain tax
treatments, do not meet the definition of income taxes, and therefore accounted for them under Ind AS 37
Provisions, Contingent Liabilities and Contingent Assets.

Current tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date. Currentincome tax relating to items recognised outside the statement
of profit and loss is recognised outside the statement of profit and loss (either in OCI or in equity in correlation to
the underlying transaction). Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes provisions, where
appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

d tax liabilities and assets are recognized for all taxable temporary diﬁerence%‘-
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the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be
utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that itis no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised.

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it
has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax relating to items recognised outside the statement of profit and loss is recognised outside the
statement of profit and loss (either in OCI or in equity in correlation to the underlying transaction).

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax

assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Goods and Service Tax (GST) paid on acquisition of assets or on incurring expenses

When the tax incurred on purchase of assets or services is not recoverable from the taxation authority, the tax paid
is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable. Otherwise,
expenses and assets are recognized net of the amount of taxes paid. The net amount of tax recoverable from, or
payable to, the taxation authority is included as part of receivables or payables in the balance sheet.

2.18 Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are
assets that necessarily take a substantial period of time to get ready for their intended use, are added to the cost of
those assets, until such time as the assets are substantially ready for their intended use.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying
assets is deducted from the borrowing costs eligible for capitalisation. All other borrowing costs are recognised in
statement of profit and loss in the period in which they are incurred.

2.19 Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

The Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use
assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depremanon and
impairment losses, and adjusted for any remeasurement of lease liabilities.

The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives received.

Right-of-use assets are depreciated on a straight-line basis over the shorter of he lease term and the estimated

feiy
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The right-of-use assets are also subject to impairment. Refer to the accounting policies in section of Impairment of
non-financial assets.

Lease liabilities

Atthe commencement date of the lease, the Company recognises lease liabilities measured at the present value
of lease payments to be made over the lease term. The lease payments include fixed payments (including in-
substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index
or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the
exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties
for terminating the lease, if the lease term reflects the Variable lease payments that do not depend on an index or a

rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event
or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting
from a change in an index or rate used to determine such lease payments) or a change in the assessment of an
option to purchase the underlying asset. The Company’s lease liabilities are included in Borrowings.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that
have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also
applies the lease of low-value assets recognition exemption to leases that are considered to be of low value. Lease
payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis
over the lease term.

2.20 Earnings Per Share
Basic earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the year.

The weighted average number of equity shares outstanding during the year is adjusted for events such as bonus
issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have
changed the number of equity shares outstanding, without a corresponding change in resources.

Diluted earnings per share

Diluted earnings per share is computed by dividing the profit (considered in determination of basic earnings per
share) after considering the effect of interest and other financing costs or income (net of attributable taxes)
associated with dilutive potential equity shares by the weighted average number of equity shares considered for
deriving basic earnings per share adjusted for the weighted average number of equity shares that would have been
issued upon conversion of all dilutive potential equity shares.

2.21 Segmentreporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief opérating
decision maker. The Board of Directors is responsible for allocating resources and assessing performance of the
operating segments and accordingly is identified as the chief operating decision maker

2.22 Dividend
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2.23 Events after reporting date

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the
reporting period, the impact of such events is adjusted within the financial statements. Otherwise, events after the
Balance Sheet date of material size or nature are only disclosed.

2.24 New Accounting pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2025,
MCA has not notified any new standards or amendments to the existing standards applicable to the Company.

2.25 Climate - related matters

The Company considers climate-related matters in estimates and assumptions, where appropriate. This
assessmentincludes a wide range of possible impacts on the Company due to both physical and transition risks.

Even though climate-related risks might not currently have a significant impact on measurement, the Company
is closely monitoring relevant changes and developments.

For DEEPA JEWELLERS LIMITED
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Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)

Balance sheet as at 31 March 2025

(All amounts are in INR Lakhs, except share and per share data and where otherwise slated)

As at
Hexes 31 March 2025 31 March 2024 01 April 2023
ASSETS
Non-current assets
(a) Property, plant and equipment 3 6185 77 88 77.47
(b) Intangible Assets 3 0.89 1.62 2.95
(c) Financial Assets
(i) Others 4 0.21 0.21 0.21
(d) Deferred tax assets (net) 5 2124 19.83 17 42
84.19 99.54 98.05
Current assets
(a) Inventories 6 827870 7.22562 453742
(b) Contract assets 77.07 9.61 338
(c) Financial assets
(i) Trade receivables 7 13.173.32 8,845.05 903310
(ii) Cash and cash equivalents 8 963 120.12 3.07
(iii) Bank balance other than (ii) above g9 - 1,022.00 1,522 00
(iv) Others 10 26.71 39.01
(d) Other current assets 11 144 46 114 99 44 63
(e) Current tax assets (net) - 0.11 -
21,683.18 17,364.21 15,182.60
Total assets 21,767.37 17.463.75 15,280.65
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 12 410.00 41000 410.00
(b) Other equity 13 12.910.87 8.845.32 6,403.40
13,320.87 9,255.32 6,813.40
Liabilities
Non-current liabilitie«
(a) Financial Liabilities
(i) Borrowings 14 3,821.70 4,109.35 424613
(ii) Other financial liabilities 15 - - -
(b) Provisions 16 33.25 34.99 34,76
3,854.95 4,144.34 4,280.89
Current liabilities
(a) Contract liabilities 120.10 34518 479
(b) Financial Liabilities )
(i) Borrowings 14 4 257 42 368348 4,098 74
(i) Trade payables 17
- total outstanding dues of micro and small enterprises; - =
- total oulstar'ludmg dues of creditors other than micro and 60.09 296 821
small enterprises
(it} Other financial liabilities 15 15.46 4 87 3.46
(c) Other current liabilities 18 2378 2417 20.61
(d) Provisions 16 360 344 3.89
(e} Current tax liabilities (net) 111.11 - 46 .65
4,591.55 4,064.09 4,186.36
Total equity and liabilities 21,767.37 17.463.75 15,280.65

The accompanying notes are an integral pari of the Ind AS financial statements
This is the Balance Sheet referred Lo in our report of even date

For NSVR & Associates LLP

V Gangadhara Rao N
Partner

Membership No: 219486
UDIN:25219486BMISCF8045

Place: Hyderabad
Date: 19-09-2025

-0, E Mr. AshishAg: rwal

For and on behalf of the Board of
Deepa Jewellers Limited

{Formerly known as Deepa Jewellers Private Limited

CIN: U74999TG2016PLC109435

Chairman & Managing Director
DIN: 07486119

,

Mr. Dev Agarwal
Whole Time Direclor
DIN: 09117419

Place: Hyderabad
Date 19-09-2025

Qevme-

Mrs. Seema Agarwal
Director
DIN.07486308
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Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)

Statement of Profit and Loss for the year ended 31 March 2025

(All amounts are in INR Lakhs, except share and per share data and where otherwise stated)

Income

Revenue from contract with customers
Other income

Total income

Expenses

Cost of materials consumed

Purchase of stock in trade

Changes in inventories of finished goods, work in progress and stock in trade
Employee benefits expense

Finance costs

Depreciation and amortization expenses

Other expenses

Total expenses

Profit before tax

Tax expenses

Current tax

Deferred tax

Prior year taxes/excess provision reversal
Total tax expenses

Profit for the year

Other Comprehensive Income ('OCI')
(i) Items that will not be reclassified subsequently to profit or loss
- Re-measurement gains/(losses) on defined benefit plans
- Income tax effect on the above
(i) Items that will be reclassified subsequently to profit or loss
Total other comprehensive income

Total comprehensive income for the year
Earnings per equity share

(1) Basic earnings per equity share of Rs. 10/- each
(2) Diluted earnings per equity share of Rs. 10/-each

The accompanying notes are an integral part of the Ind AS financial statements.

For the year ended

Not

aced 31 March 2025 31 March 2024
19 1,39,700.99 1,02 456.84
20 309.00 116.09
1.40,009.99 1.02.572.93
21 1,25,058.45 1,00.937.93
8,608.26 17.86
22 (73.43) (2,499.54)
23 186 45 207.04
24 436.19 396,26
25 2621 28.77
26 320.77 216.42
1,34,662.90 99.304.74
5,447.09 3,268.19
1,.393.10 838.27
(3.96) (4.82)
1.389.13 833.45
4.057.95 2.434.74
10.16 9.60
(2.56) (2.42)
7.60 7.18
4,065.55 2,441.92
98.97 50.38
98.97 59.38

This is the Statement of Profit and Loss referred to in our report of even date

For NSVR & Associates LLP

UDIN:25219486 BMISCF8045

Place: Hyderabad
Date: 19-08-2025

For and on behalf of the Board of
Deepa Jewellers Limited
(Formerly known as Deepa Jewellers Private Limited

CIN: U74999TG2016PLC109435

Mr. Ashish Agatat

Chairman & Managing Director
DIN: 07486119

)

Mr. Dev Agarwal
Whole Time Director
DIN: 09117419

Place: Hyderabad
Date: 19-09-2025

L

Mrs. Seema Agarwal
Director
DIN:07486308

Company Sekre
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Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)

Statement of cash flows for the year ended 31 March 2025

{All amounts are in INR Lakhs, except share and per share data and where otherwise stated)

Cash flow from operating activities

For the year ended

31 March 2025

31 March 2024

Profit before tax 5,447.09 3,268.19
Adjustments:
Depreciation expenses 26.21 2877
Finance costs 427.13 389 22
Forex gain or loss (292 95) (3 49)
Interest on fixed deposits (13.41) (108.73)
Operating profit before working capital changes 5,594.07 3,573.96
Changes in Working Capital
Changes in inventories {1,053.09) (2,688 21)
Changes in trade receivables (4,035.32) 191.54
Changes In other assets (29.47) (70.36)
Changes in other financial assets 2671 12.30
Changes in trade payables 57.13 (5.25)
Changes in other financial liabilities 10.59 1.41
Changes in provisions 8.58 937
Changes in other liabilities (0 39) 356
Changes in contract asset (67 46) (6 23)
Changes in contract liabilities (225.08) 340 39
Cash flows generated from operating activites 286.26 1,362.47
Income-taxes paid (net) (1,281.88) (885 04)
Net cash flows (used in)/generated from operating activities (995.62) 477.43
Cash flow from investing activities
Purchase of property, plant and equipment (9.45) (27.85)
Purchase of Intangible Assets - 0.0025
Interest received on fixed deposits 13.41 10873
Movement in other bank balances 1,022.00 500.00
Net cash flows generated / (used in) from investing activities 1,025.96 580.88
Cash flow from financing activities
Proceeds from current borrowings 573 94 (415.26)
Proceeds from non current borrowings 9.748.59 10,645 12
Repayments from non current borrowings (10,038.23) (10,781 .90)
Finance costs (427 13) (389.22)
Net cash flows generated from/{used in) financing activities (140.84) (941.26)
Net change in cash and cash equivalents (110.49) 117.05
Cash and cash equivalents at the beginning of the year 120.12 3.07
Cash and cash equivalents at the end of the year 9.63 120.12
As at
31 March 2025 31 March 2024
Cash and cash equivalents includes:
Cash on hand 3.15 242
Balances with banks in current accounts 6 48 117.69
9.63 120.12
The accompanying notes are an integral part of the Ind AS financial statements
This i1s the Cash Flow Statement referred 1o in our report of even date
For NSVR & Ass For and on behalf of the Board of

V Garfgadhara 'Rd oA
Pariner
Membership No: 219486

UDIN:25219486BMISCF8045

Place: Hyderabad
Date: 19-09-2025

Deepa Jewellers Limited
(Formerly known as Deepa Jewellers Private Limited

CIN: U74999TG2016PLC109435

-

Mr. Ashish w

Chairman & Managing Director

DIN: 0748611

Mr. Dev Agarwal
Whole Time Director
DIN: 08117419

Place: Hyderabad
Date: 19-09-2025
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Director
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Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)
Statement of changes in equity for the year ended 31 March 2025
(All amounts are in INR Lakhs, except share and per share data and where otherwise stated)

A Equity share capital

Notes No. of shares Amount
Balance as at 01 April 2023 41,00,000 410.00
Changes in equity share capital during the year 12 - -
Balance as at 31 March 2024 41,00,000 410.00
Changes in equity share capital during the year 12 = -
Balance as at 31 March 2025 41,00,000 410.00

B Other equity (refer note 13)

Reserves and surplus i ot
income ("OCI")
Particulars 5 Remeasurement Total
Retained : g
: gain/losses on defined
earnings .
benefit plans
Balance as at 1 April 2023 6,393.40 10.00 6,403.40
Profit for the year 2434 74 - 243474
Other comprehensive income, net of taxes = 7.18 7.18
Balance as at 31 March 2024 8,828.14 17.18 B,845.32
Profit for the year 4,057 95 - 4057 95
Other comprehensive income, net of taxes - 7.60 7.60
Balance as at 31 March 2025 12,886.09 24.78 12,910.88
The accompanying notes are an integral par of the Ind AS financial statements.
This is the Statement of Changes in Equity referred to in our report of even date
For NSVR & Associates LLP For and on behall of the Board of
Chartered Accountants Deepa Jewellers Limited
(Formerly known as Deepa Jewellers Private
Limited
Firm Reg No 00888] 8152 CIN: U74999TG2016PLC 109435
[/%r : o Q / 9‘)1&4} Sww
V Gangadhara'Raé 3 Mr. Ashish Agarwdl Mrs. Seema\fgarwal
Partner A / Chairman & Managing Director Director
Membership No: 2 MdBH DIN: 07486119 DIN. 07486308

™

Mr. Dev Agarwal
Whale Time Direc
DIN. 09117419 M No 76824

Place Hyderabad Place Hyderabad
Date; 19-09-2025 Date: 19-09-2025
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Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)
Notes to Financial Statements for the year ended 31 March 2025
(All amounts are in INR Lakhs, except share and per share data and where otherwise stated)

4 Other financial assets As at
Unconsidered and good 31 March 2025 31 March 2024 01 April 2023
Non-current
Security deposit (Electricity deposit) 0.21 0.21 0.21
0.21 0.21 0.21
5 Deferred tax assets (net) As at
31 March 2025 31 March 2024 01 April 2023
Deferred tax assets / (habilities), net
Property, plant and equipment 11.96 1016 7.70
Provision for employee benefils expense 9.27 9.67 9.73
21.24 19.83 17.42
The following is the analysis of deferred tax assets/{liabilities), net, recognised in the Restated Statement of profil and loss ("SPL") and OCI
As at Charged / Charged / As at
01 April 2024 (credited) to SPL (credited) to OCI 31 March 2025
Property, plant and equipment 1016 1.80 11.96
Prowsion for employee benefits expense 9.67 2.18 (2.56) 927
19.83 3.96 (2.56) 21.24
As at Charged / Charged / As at
01 April 2023 (credited) to SPL _ (credited) to OCl 31 March 2024
Property, plant and equipment 7.70 2486 10.16
Provision for employee benefits expense 9.73 2.36 (2.42) a67
17.42 4.82 {2.42) 19.83
As at Charged / Charged / As at
01 April 2022 (credited) to SPL  (credited) to OCI 31 March 2023
Property, plant and equipment 478 292 770
Provision for employee benefits expense 10.51 2.58 (3.38) 973
15.28 5.50 (3.36) 17.42
6 Inventories As at
31 March 2025 31 March 2024 01 April 2023
Raw material * 1,241.13 26148 7281
Finished goods 7.015.17 6,958.25 4. 464 61
Stock in frade 22.40 590 -
8,278.70 7,225.62 4,537.42
* Inventory held with job workers is included under Raw Materials
7 Trade receivables As at
31 March 2025 31 March 2024 01 April 2023
Unsecured, considered good 1317332 8.845.05 903310
Less: Allowance for expected credit loss - - -
13,173.32 8,845.05 9,033.10
(a) Trade receivables ageing: As at
31 March 2025 31 March 2024 01 April 2023
Undisputed outstanding for following periods from due date of payment
(i) Not due - - -
(1) Less than 6 months 12,982 26 8,845 05 5,033.10
(iii) & months - 1 year 191.06 - -
(iv) 1-2years = s
{v) 2-3vyears
(vi) More than 3 years - - -
13,173.32 8,845.05 9.033.10

There are no disputed receivables outstanding as at 31 March 2025, 31 March 2024 and 1 April 2023

For DEEPA JEWELLERS LIMITED

Mqu

Chairman & Managing Director




Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)
Notes to Financial Statements for the year ended 31 March 2025
(All amounts are in INR Lakhs, except share and per share data and where otherwise stated)

(b} Expected credit loss (ECL):

{1

10

{m

1

i)

The Company's exposure to credit risk 15 influenced mainly by the individual charactenstics of each customer Credit nsk is managed through credit approvals,
establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company grants credit in the normal course of business
Before accepting any new customer, the Company assesses the potential customer’s credit quality

As a practical expedient, the Company uses a provision matrix {o determine impairment loss of its trade receivables. The prowision matrix 1s based on its
historically observed defaull rates over the expected life of the trade receivable and is adjusted for forward looking estimates The ECL allowance (or reversal)
during the year is recognised in the statement of profit and loss

Movement in the allowance for trade receivables for the year ended 31 March 2025,31 March 2024 and 01 April 2023 is as follows

Opening balance at beginning of the year
Prowision made/(reversed) during the year
Bad debts written off during the year
Closing balance at end of the year

As al

31 March 2025

31 March 2024

01 April 2023

The Company has not recognized any Expected Credit Loss (ECL) since all trade receivables are less than 12 months old As per the Company's accounting

policy, ECL is provided only for receivables outstanding for more than 12 months

Notes :
31 March 2025 31 March 2024 01 April 2023
Trade receivables balance from the Company's 3 largest customers individualy
representing more than 10% of trade receivables balance 4,292 02 1,475 29 347772
Cash and cash equivalents As at
31 March 2025 31 March 2024 01 April 2023
Cash on hand 315 242 1.01
Balances with banks
- In current accounts 6.48 117.69 206
9.63 120.12 3.07
Bank balances other than cash and cash equivalents
As at
31 March 2025 31 March 2024 01 April 2023
Deposits with remaining maturity for less than 12 months - 1,022.00 1,522 .00
- 1,022.00 1,522.00
Other financial assets
As at
31 March 2025 31 March 2024 01 April 2023
Current
Interest on FD Receivable 26.71 39.01
- 26.71 39.01
Other current assets
As at
31 March 2025 31 March 2024 01 April 2023
Current
Balance with government authorities 102.78 77.22 19.16
Prepaid insurance 076 3.17 127
Prepaid expenses 40 94 34 60 24.21
144.46 114.99 44.63

‘or DEEPA JEWELLERS LIMITED -

Cha'ga%%nagigg Director




Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)
Notes to Financial Statements for the year ended 31 March 2026

(Al amounts are in INR Lakhs, except share and per share data and where otherwmse stated)

12 Equity share capital

As at As at
31 March 2026 31 March 2024
Number Amount Number Amount
Authorised share capital
Equity shares of 10 (31 March 2024, ¥10, 1 April 2023} each 45 00,000 450.00 45,00,000 450 00
Issued, subscribed and fully paid up
Equity shares of 10 (31 March 2024 210, 1 April 2023) each 41,00,000 410.00 41,00,000 410,00
41.00.000 410.00 4100000 410.00
As at
01 April 2023
. Number Amount
Authorised share capital
Equity shares of 210 (31 March 2024 710, 1 Apnl 2023) each 45 00,000 450.00
Issued, subscribed and fully paid up
Equity shares of 10 (31 March 2024: ¥10, 1 April 2023) each 41,00,000 41000
41.00.000 410.00
(i} Reconciliation of the number of equity shares ing at the beginning and at the end of the vear:
As at As at
31 March 2026 31 March 2024
Number Amount Number Amount
Equity shares of #10 (31 March 2024: #10, 1 April 2023) each
Balance at the beginning of the year 41,00,000 41000 41,00,000 410.00
Add: Shares issued during the year - - - -
Balance at the end of the vear 41,00,000 410.00 41,00,000 410.00
As at
01 April 2023
Number Amount
Equity shares of ¥10 (31 March 2024: ¥10, 1 April 2023) each
Balance at the beginning of the year 41,00,000 410.00
Add: Shares issued during the year - 3
Balance at the end of the year 41,00,000 410.00

(i)

(iif)

Rights, pref and

to equity shares:

The Company has only one class of equity shares issued and paid-up having a par value of INR 10 per share Each holder of equity share is eligible for ane vota per share,
In the event of iquidation of the Compary, the holders of equity shares will be entitied to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution: will be in proportion

1o the number of equity shares held by the shareholiders

Details of shareholders holding more than 6% shares in the Company:

As at As at
Name of the equity shareholders 31 March 2026 31 March 2024
Number % holding Number Y% holding
Ashish Agarwal 20,00,000 4878 20,00,000 4878
Seema Aparwal 20,00,000 4878 20,00,000 4B 78
As at
01 April 2023
Number %holding
Ashish Agarwal 20,00,000 48.78
Seema Agarwal 20,00,000 48,78
(iv) Detalls of shareholding of p t As at 31 March 2025 As at 31 March 2024
Name of the promoter Number %holding wchangedurlng Number %helding %change during
the year theyear
Ashish Agarwal 20.00.000 48.78% - 20,00,000 48 78% -
Seama Agarwal 20,000,000 48 78% - 20,00,000 48.78% -
Dev Agarwal 99,000 241% - 99,000 2.41% -
 hsatiApil2023
Number % holding % change during
thevear
Ashish Agarwal 20,00,000 48.78% -
Seema Agarwal 20,00,000 48.78% -
Dev Agarwal 99,000 241% -
13 Other equity
As at
31 March 2026 31 March 20 01 April 2023
Retained earnings
Opening Balance 882814 6,383 40 419107
Add Profit for the year 4.057.95 243474 220234
Closing balance 12.886.09 8.828.14 6.393.40

Other Comprehemsive income 2478 17.18 10.00
Total other equity 12.910.87 8.84532 _6,403.40

For DEEPA JEWELLERS LIMITED

: M ngm{ector




Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)
Notes to Financial Statements for the year ended 31 March 2025
(All amounts are in INR Lakhs, except share and per share data and where otherwise stated)

14

i)

(ii)

]

(i)
(i)

(iii)
(iv)
(v)

15

(i

(i)

16

(i)

(i)

17

Borrowings

Non-current
Unsecured
Loans from directors

Current

Secured

Loans repayable on demand from banks
Metal loan

Notes:

Non-current

Unsecured

The interest rate on loans from directors is 6% per annum
Current

Secured

As at
31 March 2025 31 March 2024 01 April 2023
3,821.70 4,109.35 4,246.13
3.821.70 4,109.35 4,246.13
4,257 42 - 355.66
- 3,683.48 3,743.08
4,257.42 3,683.48 4,098.74

The loans repayable on demand from banks represent working capital facilities sanctioned by YES Bank
Exclusive charge on company's entire stock of raw materials, semi finished and finished goods, consumables stores and spares and such other

movables including book-debs, bills whether documentary or clean outstanding trade receivables, both present an

salisfactory to the Bank

Exclusive charge on companies unencumbered movable fixed assets
Personal guarantee of Mr. Ashish Agarwal, Director & Mrs Seema Agarwal

The interest rate for the loans repayable on demand from bank is ranges from 8 - 10%

Reconciliation of movement of liabilities arising from financing activities:

Balance at the beginning of the year

A) Changes from financing cash flows
(i} Proceeds from long-term borrowings

(i) Proceeds from short term borrowings
(iii) Repayment of borrowings

(iv) Interest expense paid

Total changes from financing cash flows

Other financial liabilities

Non current

Current
Audit fee payable
Other payable

Provisions

Non-current
Provision for gratuity

Current
Provision for gratuity

Trade payables

_ total outstanding dues of micro and small enterprises,
_ total outstanding dues of creditors other than micro and small enterprises

For DEEPA JEWELLERS LIMITED

mﬂ&%@?w

d future, in a form and manner

For the year ended
31 March 2025 31 March 2024 01 April 2023
7,792.83 8,344 .87 5,776.90
9,991.38 10.886.31 8,288.71
758.28 (267.23) 2,514.24
(10,036.23) (10,781 90) (7,877.98)
(427.13) (389.22) (357.00)
286.29 (552.05) 2,567.98
_8,079.12 7.792.82 834488
As at
31 March 2025 31 March 2024 01 April 2023
As at
31 March 2025 31 March 2024 01 April 2023
7.20 3.15 225
826 172 1.23
15.46 4.87 3.46
As at
31 March 2025 31 March 2024 01 April 2023
33.25 34.99 3476
33.25 34.99 34.76
3.60 3.44 3.89
3.60 3.44 3.89
As at .

31 March 2025

31 March 2024

01 April 2023




(a)

(b)

(c)

(d)

18

Trade payables ageing schedule as at 31 March 2025

Undisputed
Outstanding for following periods from due date of payment MSME Others Total
Less than 1 year - 60.09 60.09
1-2 years - -
2-3 years - - -
More than 3 years - = =
- 60.08 60.09
Trade payables ageing schedule as at 31 March 2024
Undisputed
Outstanding for following periods from due date of payment MSME Others Total
Less than 1 year - 2.96 2.96
1-2 years - - -
2-3 years - . -
More than 3 years - - -
: 2.5 2.9
Trade payables ageing schedule as at 1 April 2023
Undisputed
Outstanding for following periods from due date of payment MSME Others Total
Less than 1 year - 8.21 8.21
1-2 years - - -
2-3 years - - -
More than 3 years - - -
- 8.21 8.21

Note: There are no outstanding disputed dues payables as at 31 March 2025, 31 March 2024 and 1 April 2023

The creditors covered by Micro, Small and Medium Enterprises Development Act, 2006 ('the MSMED Act, 2006") have been identified on the basis of
information available with the Company. Disclosures in respect of the amounts payable to such parties are given below:

As at
31 March 2025 31 March 2024 31 March 2023

(i) The principal amount remaining unpaid as at the end of the year

(i) The amount of interest accrued and remaining unpaid on (i) above

(iii) Amount of interest paid by the Company in terms of Section 16, of the MSMED Act,
2006 along with the amounts of payments made beyond the appointed date during the
year

{iv) The amount of interest due and payable for the period (where the principal has been -

paid but interest under the MSMED Act. 2006 not paid)

(v) The amount of further interest remaining due and payable in the succeeding years, - -
until such date when the interest dues as above are actually paid to the small enterprises

for the purpose of disallowance as a deductible expenditure under Section 23 of the

MSMED Act, 2006

Other current liabilites

As at
31 March 2025 31 March 2024 31 March 2023
Salary payable 8.04 11.09 9.97
Statutory dues payable 15.74 13.07 10.64
23.78 24.17 20.61

(This space is intentionally left blank)

For DEEPA JEWELLERS LIMITED °

Chirman & Manhagin Bijl\'lé‘c/tl{r




Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)
Notes to Financial Statements for the year ended 31 March 2025
(All amounts are in INR Lakhs, except share and per share data and where otherwise stated)

19 Revenue from contract with customers
For the year ended
31 March 2025 31 March 2024

Sale of products - Manufacturing 1,29,539.87 1,01,040.01
Sale of products - Trade 8,650.91 16.62
Sale of services 1,510.20 1,400.21

1,39,700.99 1,02,456.84

20 Other income
For the year ended
31 March 2025 31 March 2024

Hall Marking 2.24 3.06
Credit balances written back - 067
Interest on income tax refund - 0.08
Interest on Fixed deposit 13.41 108.73
Foreign exchange gain 292.95 3.49
Other Income 0.40 0.07

309.00 116.09

21 Cost of materials consumed
For the year ended
31 March 2025 31 March 2024

Opening stock of raw material 261.48 72.81
Add: Purchases of raw material 1,23,146.94 98,886.94
Add: Ornament making charges 2,891.16 2,239.65
Less: Closing stock of raw material (1,241.13) (261.48)
1,25,058.45 1,00,937.93

22 Changes in inventories of finished goods, work in progress and stock in trade
For the year ended

Finished goods 31 March 2025 31 March 2024

Opening stock 6,964.15 4,464 61

Closing stock - (7,037.57) (6,964.15)
(73.43) (2,499.54)

23 Employee benefits expense
For the year ended
31 March 2025 31 March 2024

Salaries and wages 172.97 193.98
Staff welfare expenses 4.90 3.69
Contribution to other funds [refer note 33 (a)(iii)] 8.58 9.38

186.45 207.04

24 Finance costs

For the year ended
31 March 2025 31 March 2024

Interest expenses 427.13 389.22
Other borrowing costs 9.05 7.04
436.19 396.26

25 Depreciation and amortization expenses
For the year ended

31 March 2025 31 March 2024
Depreciation and amortization expenses 26.21 28.77

26.21 28.77

For DEEPA JEWELLERS LIMITED

Chairman & fl)anagr{z Diredtor




26 Other expenses

0]

(a)
(b)

Advertisement and sales promotion expenses

Engraving & hallmarking charges
Freight and forwarding charges
Insurance
Power and fuel
Printing and stationery
Professional and consultancy fees
Registrations and renewals
Repairs and maintenance
Payment to Auditors

- Statutory Audit
Subscription charges
Taxes, fees and licenses
Travelling and conveyance
Rent
Corporate Social Responsibility expenses
Security charges
Miscellaneous expenses

Details of CSR expenditure:

Gross amount required to be spent during the year

Amount spent during the year
i) Construction/ acquisition of any asset
ii) on purposes other than (i) above

Shortfall/(Excess spent) at the end of the year

Total of previous years shortfall
Reason for shortfall

Nature of CSR activities
Details of related party transactions
Provision made during the year

For the year ended

31 March 2025 31 March 2024

78.65 49.11
42 83 40.38
47.29 37.78
9.34 6.19
14.72 14.08
411 2.86
811 311
462 2.26
3.89 332
8.00 350
1.60 2.33
17.07 3.45
935 4.06
1.20 1.20
56.35 41.02
248 0.51
11.16 1.26

320.77 ~ 216.42

For the year ended

31 March 2025 31 March 2024

56.33 41.00

56.35 41.02

(0.02) (0.02)
NA NA

Providing healhcare, education and
self employement.
NA NA
NA NA

For DEEPA JEWELLERS LIMITED

M‘% Maﬁggg{é{r{aor




Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)
Notes to Financial Statements for the year ended 31 March 2025
(Al amounts are in INR Lakhs, except share and per share dala and where oltherwise staled)

27 First-time adoption of Indian Accounting Standards (ind AS)
The financial statements, for the year ended 31 March 2025, are the first the company has prepared in accordance with Ind AS. For penods up to and including the year
ended 31 March 2024, the company prepared its financial statements in accordance with accounting standards notified under section 133 of the Companies Act 2013,
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP)

Accordingly, the company has prepared financial statements which comply with Ind AS applicable for year ended 31 March 2025, together with the comparative period
data as at and for the year ended 31 March 2024, as described in the summary of matenal accounting policies. In prepanng these financial statements, the company's
opening balance sheet was prepared as at 1 Apnl 2023, the company's date of lransition to Ind AS. This note explains the principal adjustments made by the company in
restating its Indian GAAP financial statements, including the balance sheet as al 1 Apnl 2023, the financial statements as at and for the year ended 31 March 2024

Exemptions applied

Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of cerlain requirements under Ind AS, The company has applied the following
exemplions:

Deemed Cost:

The company has elected to continue with the carrying value for all of its property, plant and equipment, investment property and intangible assets as recognised in its
Indian GAAF financials as deemed cost at the transition date

Estimates:

The estimates at 1 April 2023 and at 31 March 2024 are consistent with those made for the same dates in accordance with Indian GAAF (after adjustments to reflect any
differences in accounting policies) and the company has concluded that there is no necessity lo revise the estimates under Ind AS, as there is no objective evidence of
an error in those estimates. However, estimates that were required under Ind AS but not required under Previous GAAF are made by the company for the relevant
reporting dates reflecting conditions existing as at that date

The estimates used by the company to present these amounts in accordance with Ind AS reflect conditions at 1 Apnl 2023, the date of transition lo Ind AS
The following reconciliations along with explanations have been presented to explain the impact of transition to Ind AS

Reconciliation of equity as at 1 April 2023 (date of transition to Ind AS),

Reconciliation of equity as at 31 March 2024

Reconciliation of profit and loss for the year ended 31 March 2024

Reconciliation of equity as previously reported under Previous GAAP and that computed under Ind AS:

As at

Particulars 31 March 2024 1 April 2023
Other equity as per GAAP 8,874.53 6,432.77
Adjustments on account of transition to Ind AS:
Impact on account of gratuity as per Ind AS 19 (38.43) (38.65)
Impact on account of difference in deferred tax asset 922 9.28
Total adjustments (29.21) (29.37)
Equity as reported per Ind AS 8,845.32 6,403.40
FReconciliation of profit / (loss) between financial results as previously reported under Previous GAAP and Ind AS for the year ended

For the year

ended

Particulars 31 March 2024

Profit as per Indian GAAP 2,441.75
Adjustments on account of transition to IND AS
Impact on account of gratuity as per Ind AS 19 022
Impact on account of difference in deferred tax asset {0.06)
Total adjustments 0.17
Profit as per Ind AS 2,441.92

On account of transition to IND AS

Defined benefit liabilities

Both under Indian GAAF and Ind AS, the Company recognised cosls related to its post-employment defi ned benefit plan on an actuanal basis. Under Indian GAAP, the
entire cost, including actuarial gains and losses, are charged to the statement of profit and loss. Under Ind AS, remeasurements (comprising of actuanal gains and
losses. the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability and the return on plan assets excluding amounts
included in net interest on the net defined benefit liability) are recognised immediately in the balance sheet with a corresponding debit or credit to retained samings
through OCI

Deferred tax

IGAAP requires deferred tax accounting using the income siatement approach, which focuses on differences between laxable profits and accounting profits for the
penod Ind AS 12 requires entities to account for deferred taxes using the balance sheel approach, which focuses on temporary differences between the carrying amount
of an asset or hability in the balance sheet and its tax base The application of Ind AS 12 approach has resulted in recognition of deferred tax on new temporary
differences which was not required under |GAAP

In addition, the various transitional adjustments lead to temporary differences According lo the accounting policies, the company has to account for such differences
Deferred Tax adjustments are recognised in correlation to the underlying transaction either in retained eamings or profit and loss respectively

For DEEPA JEWELLERS LIMITED

) Qbﬂw'( w%%m
Chairman & Mahaging' Director :




Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)
Notes to Financial Statements for the year ended 31 March 2025
(All amounts are in INR Lakhs, except share and per share data and where otherwise stated)

28 Tax expense

The Company has elected the option provided under Section 115BAA of the Income Tax Act, 1961 for measurement of its income
tax expense for the year ended 31 March 2025, 31 March 2024 and has accordingly recognised the income tax expense at the
prescribed domestic effective tax rate of 25.17%. The major components of income tax expense and the reconciliation between
expected tax expense based on the domestic effective tax rate and the reported tax expense in the statement of profit and loss is

as follows:

(i)

Current tax expense
Deferred tax expense
Taxes in respect of prior periods

(i)

Income tax expense reported in the Statement of Profit and Loss

Income tax expense reported directly in other comprehensive income

Tax effecton actuarial gains on defined benefit obligations

(i) Reconciliation of effective tax rate:
Profit before tax

Statutory income tax rate

Expected tax expense

For the year ended

31 March 2025

31 March 2024

1,393 10 838 27
(3.96) (4.82)
1,389.13 833.45
For the year ended
31 March 2025 31 March 2024
(2.56) (2.42)
(2.56) (2.42)

For the year ended

31 March 2025

31 March 2024

Tax effect of amounts which are not deductible / taxable in calculating laxable income:
Effect of expenses not deductible under the IT Act, 1961
Adjustment for current tax in respect of prior periods

Other adjustments
Income tax expense

29 Earnings per equity share (EPES)

Profit for the year

Weighted average number of equity shares outstanding during the year

Earnings per equity share (in absolute ¥ terms):

Basic and Diluted EPES
Nominal value per equity share

30

Contingent liabilities and commitments

5447 09 3,268.19
25.17% 25.17%
1,370.92 822.54
82 48 72.14
(64.27) (61.23)
1,389.13 833.45
4,057.95 2,434 74
41,00,000 41,00,000
96.97 59.38
10.00 10.00

The Company does not have any contingent liabilities and commitments as at 31 March 2025, 31 March 2024 and 1 April 2023.

31 Leases

The Company has a lease for its office premises which is of low value. The Company applies the recognition exemptions for 'shori-
term leases' and 'leases of low-value assets' in respect of these leases.

Following amount has been recognized in statement of profit and loss:

Expenses related to short term lease (included in other expenses)

32 Related party disclosures

(a) Names of the related parties and nature of relationship

For the year ended

31 March 2025

31 March 2024

1.20

1.20

1.20

1.20

Names of related parties

Nature of relationship

Ashish Agarwal - Director
Seema Agarwal - Director

Dev Agarwal - DirectoL—=——=

NELLERS LIMITED °

Key Managerial Personnel ("KMP")

Entities in which KMP's or their relatives

Ashish Agarwal HUJ Y
{Devakinandan Ag u&“ N onll exeftises control / has significant influence
Rashi Agarwa! ¥ a2 |.'.u'|".'-1| 4 | RE#@PS ](_I}{-KMPJI \ll =
i ~ i Heg, N 1]
-y Chairman & Managing Director x| palsk 3
* Page 1 of 3



Deepa Jewellers Limited (Formerly known as Deepa Jewellers Private Limited)

Notes to Financial Statements for the year ended 31 March 2025

(All amounts are in INR Lakhs, except share and per share data and where otherwise stated)

(b) Transactions with related parties

(i) Interest paid
Ashish Agarwal
Seema Agarwal
Rashi Agarwal
Dev Agarwal
Ashish Agarwal HUF
Devakinandan Agarwal HUF

(i) Short-term employee benefits
Ashish Agarwal
Seema agarwal

(i) Rent
Ashish Agarwal

(c) Balance receivable / (payable)

(i) Unsecured Loan
Ashish Agarwal
Ashish Agarwal HUF
Dev Agarwal
Devakinandan Agarwal HUF
Rashi Agarwal
Seema Agarwal

33 (a) Defined benefit plans

For the year ended

31 March 2025

31 March 2024

4899
48.31

6.92
48.99
46.34
4324

24 00
24.00

1.20

As at

26.45
39.23
42.26
47.25
44 .55
41.45

36.00
36.00

1.20

31 March 2025

31 March 2024

(456.43) (832.01)
(801.30) (767.38)
(847.31) (811.82)
(748.50) (712.19)
(119.66) (130.93)
(848.49) (855.01)

The Company has a defined benefit gratuity plan, -according to which every employee who has completed five periods or more of
service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed period of service (service of six
months and above is rounded off as one period) after deduction of necessary taxes at the time of retirement / exit, restricted to a
sum of #2 millions in accordance with Payment of Gratuity Act, 1972. The following tables summarize the reconciliation of opening

and closing balances of the present value and defined benefit obligation:

(i) Reconciliation of present value of defined benefit obligation

Defined benefit obligation at the beginning of the year
Current service cost

Interest cost

Benefits paid

Actuarial loss/(gain) recognised during the year

- due to demographic assumption

- due to change in financial assumptions

- due to experience

Defined benefit obligation at the end of the year

(i) Reconciliation of fair value of plan asset
Fair value of plan assets, beginning of the year
Interest on plan assets
Return on plan assets excluding interest income
Employer contribution”
Fair value of plan assets, at the end of the year

-

Page 2 of 3

As at
31 March 2025 31 March 2024
38.43 38.65
269 6.67
5.89 271
(10.16) (9.60)
36.85 38.43

For DEEPA JEWELLERS LIMITED
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Notes to Financial Statements for the year ended 31 March 2025
(All amounts are in INR Lakhs, except share and per share data and where otherwise stated)

(i) Reconciliation of present value of defined benefit obligation and fair value of plan assets
Present value of defined benefit obligation
Fair value of plan assets

Liability recognised in the Balance Sheet

Non current
Current

(i) Expenses recognised in the Statement of profit and loss / OCI
Recognised in statement of profit and loss
Current service cost
Interest cost

Recognised in statement of other comprehensive income
Actuarial loss/(gain)

(iv) Key actuarial assumptions
Discount rate
Retirement age
Salary escalation rate
Withdrawal rate
Mortality rate

36.85 38.43
36.85 38.43
360 344
3325 34 99
269 6.67
5.89 2.7
8.58 9.38
(10.16) (9.60)
(10.16) (9.60)
7.00% 7.00%
58 years 58 years
5.00% 5.00%
IALM 2012-14

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other

relevant factors, such as supply and demand in the employment market.
(v) Maturity profile of defined benefit obligation:

Within 1 year 3.60 344
21to 5 years o717 7.39
More than 5 years 26.49 27 60
(vi) Sensitivity analysis
Discount rate (+ 1% movement) 3455 36 .05
Discount rate (- 1% movement) 39.43 41.08
Salary escalation (+ 1% movement) 39.46 41.11
Salary escalation (- 1% movement) 34.48 35.98
Attrition rate (+ 1% movement) 37.06 38.56
Attrition rate (- 1% movement) 36.61 38.25

(vii) Weighted average remaining duration of defined benefit obligation is 18 years (31 March 2024. 16 years)

(viil) Expected contribution to post-employment benefit plan for the year ending 31 March 2026 is 8 .57 lakh.

For DEEPA JEWELLERS LIMITED °

Chalfman & Ma ag;nﬁ Diredor
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34

35

36

Segment information

Based on the Company's business model have been considered as a single business segment for the purpose of making
decision on allocation of resources and assessing its performance. Accordingly, there are no separate reportable segments in
accordance with the requirements of Ind AS 108 'Operating segment’ and hence, there are no additional disclosures to be
provided other than those already provided in the Financials Statements. Presently, the Company's operations are
predominantly confined in India. The revenue from contract with customers of the company is disclosed in note 38. There are 3
individual customer contributing more than 10% of Company's total revenue and their balances outstanding is disclosed in note
7. All non-current assets other than financial instruments, deferred tax assets, post-employment benefit assets of the Company
are located in India.

Categories of Financial instruments and their fair values

The carrying amount of all financial assets and financial liabilities appearing in the financial statements are reasonable
approximation of their fair values.

Categories of financial instruments

As at 31 March 2025 As at 31 March 2024
Fair value Amortised cost Fair value Amortised cost

Financial assets
Trade receivables - 13,173.32 - 8,845 .05
Cash and bank balances - 963 - 1,142.12
Others - 0.21 - 26.92

E 13,183.16 - 10,014.09
Financial liabilities
Borrowings - 8,079.12 - 7,792.83
Trade payables - 60.09 - 2.96
Other financial liabilities - 15.46 - 4 87

- 8,154.67 - 7,800.66

The fair value of the financial assets and financial liabilities are included at an amount at which the instruments could be
exchanged in a current transaction between the willing parties, other than in a forced or liquidation sale.

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly
(i.e.,as prices) or indirectly (i.e., derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

Financial risk management objectives and policies

Financial Risk Management Framework

The Company is exposed to financial risks arising from its operations and the use of financial instruments. The key financial
risks include credit risk, market risk and liquidity risk. The Company’s risk management policies are established to identify and
analyse the risks faced by the Company and seek to, where appropriate, minimize potential impact of the risk and to control and
monitor such risks. There has been no change to the Company's exposure to these financial risks or the manner in which it
manages and measures the risks.

The following sections provide details regarding the Company's exposure to the financial risks associated with financial
instruments held in the ordinary course of business and the objectives, policies and processes for management of these risks.

Credit risk

Financial assets that are neither past due nor impaired

None of the Company's cash equivalents, loans and other financial assets were either past due or impaired as at the respective
reporting period. The Company has diversified its portfolio of investment in cash and cash equivalents and term deposits with
banks which have secure credit ratings, hence the risk is reduced. Loans given to related parties and others are tested for
impairment where there is an indicator and the assessed credit risk associated with such loans is relatively low. Other financial
assets represent security deposits given to lessors and other assets. Credit risk associated with such deposits and other assets
is relatively low.

The Company's credit period for trade receivables from its customers generally ranges from 30 - 60 days. The ageing gf trade
receivables and Expected credit losses is given below:

31 March 2025 31 March 2024 01 April 2023

Neither past due nor impaired - - -
Past due but not impaired:

ess than 180 days 12,982 .26 8.845.05 9,033.10
than 180 days 191.06

ERS LIMITED 13173.32 S 03 =
lowance for credit Iossgsor DEEPA JEWELL M 9,033 1.0

13,173.32 [/ ‘Qs-\\ 9,033.10
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36

(@)

(b)

36

Financial risk management objectives and policies (cont'd)

Liquidity risk

Liquidity risk refers to the risk thal the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity
and ensure that funds are available for use as per requirements The Company manages liquidity risk by maintaining cash and cash equivalents and the cash
flows generated from operations along with collections from trade receivables

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments

As at 31 March 2025 Yp o Shore s Total
1 year 1 year
Borrowings 4 257 42 382170 8,079.12
Trade payables 6009 - 60.09
Other financial liabilities 15.46 - 15.46
4,332.97 3,821.70 8,154.67
As at 31 March 2024 Mpda R Total
1 year 1 year
Borrowings 368348 410935 7,792.83
Trade payables 296 - 2.96
Other financial liabilities 4 87 - 4.87
3,691.31 4,109.35 7,800.66

Market risk:

Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates will affect the Company's income Market risk is atiributable
to all market risk sensitive financial instruments including foreign currency receivables and payables. The objective of market sk management is to manage and
control market risk exposures within acceptable parameters, while optimising the return.

Foreign currency risk:
Foreign currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange rates. The Company purchases gold

payable in foreign currencies (pnimarily in United States Dollars). As a result, as the rupee appreciates or depreciates against foreign currencies, the results of the
entity's operations are impacted. The Company does not use financial derivatives such as foreign currency forward contracts

Significant unhedged foreign currency risk exposure relating to financial assets and financial liabilities expressed in ¥ terms are as follows:

As at

31 March 2025 31 March 2024

uso
Receivables

Fareign currency sensitivity:
The following table demonstrates the sensitivity to a reasonably possible change in foreign currencies ('FC'), with all other vanables held constant

Impact on profit after tax / equity for the year ended

Appreciation in FC by 5% Depreciation in FC by 5%

31 March 2025 31 March 2024 31 March 2025 31 March 2024

Foreign currency
usp = g

Financial risk management objectives and policies (cont'd)

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of the Caompany and the Company’s financial instruments will fluctuate because of changes in
market interest rates, The Company's exposure to interest rate risk relates primarily to the fleating interest rate borrowings. The Company’s investment in deposits
with banks and loans are fixed interest rates and therefore do not expose the Company to significant interest rale risk

. ./ DEEPA JEWELLERS LIMITED

kg
Chairman & Managing Director
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38

0]

(i)

(iil)

(iv)

v)

{vi)

The Company's exposure to changes in interest rates relates primarily to the Company’s outstanding fioating rate borrowings The exposure of the Company to
variable rate borrowings at the end of the reporting period are as follows

31 March 2025 31 March 2024

Variable rate long term borrowings (including current maturities) and short term borrowings 4,257 42 368348

Interest rate sensitivity
The Company noted that any reasonably possible change in interest rates on the variable rate instruments will not have any material impact on the Company’s
profit after tax and its equity.

Impact on profit or loss

31 March 2025 31 March 2024
1% increase in interest rate (42.57) (36.83)
1% decrease in interest rate 42.57 36.83
Capital risk management

Capital includes equity capital and all reserves attributable to the equity holders of the Company. The primary objective of the capital management is to ensure that
it maintain an efficient capital structure and healthy capital ratios in order to support its business and maximise shareholder's value. The Company manages its
capital structure and make adjustments to it, in light of changes in economic conditions or its business requirements. To maintain or adjust the capital structure, the
Company may adjust the dividend payment to shareholders return capital to shareholders or issue new shares

The Company monitors capital using a debt to capital employed ratio which is debt divided by total capital plus debt. The Company's policy is to keep this ratio at
an optimal level.

As at
31 March 2025 31 March 2024
Debt B,079.12 7,792.83
Less: Cash and cash equivalents (9.63) (1,142.12)
Net debt 8,069.49 6,650.71
Total equity 13,320.87 8,255.32
Capital and net debt 21,390.36 15,906.03
Net debt to equity ratio (%) 37.72% 41.81%

Revenue from contracts with customers
Set out below is the disaggregation of the Company's revenue from contracts with customers and reconciliation to profit and loss account:

For the year ended
31 March 2025 31 March 2024

Revenue from contracts with customers comprises of:
Sale of products - Manufacturing 1,29,539.87 1,01,040.01
Sale of products - Trade 8,650.91 16.62
Sale of services 1,510.20 1,400.21

1,39,700.99 1,02,456.84
Geographical markets
India 1,39,700.99 1,02,456.84
Outside India - g

1,39,700.99 1,02,456.84

Reconciling the amount of revenue recognised in the statement of profit and loss with the
contracted price
Revenue as per contract 1,39,700.99 1,02,456.84
Less: Adjustment for contracts where Company acts as an agent

1,39,700.99 1,02,456.84

Timing of revenue recognition
Sale of products - transferred at a point in time 1,38,190.78 1,01,056.63
Time and material - services transferred over time 1,610.20 1,400.21
1,39,700.99 1,02,456.84
Assets and liabilities related to contracts with customers
31 March 2025 31 March 2024
Trade receivables 13,173.32 B.B4505
Contract liabilities 120.10 34518

Revenue Recognition - Variable Consideration : The Company has entered into cerfain contracts wherein the transaction price is determined based on the
market rate prevailing at the time of payment from customers. Accordingly, the consideration under these contracts is variable in nature. The Company estimates
the transaction price based on observable market rates and recognizes revenue at the point in time when control is transfered to the customer. Upon final
settlement, revenue is adjusted to reflect the actual consideration received. The unfixed quantity under such contracts subject to variable consideration as at 31
March 2025 is 11.39 KGs (31 March 2024; Nil).
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3g The Code on Social Security, 2020
The Code on Social Security, 2020 (' Code’) relating to employee benefits during employment and post employment benefits received Presidential assent in
September 2020. The Code has been published in the Gazette of India. Certain sections of the code came into effect on May 03. 2023 However, the final
rules/interpretation have not yet been issued  The Company will complete their evaluation once the subject rules are notified and will give appropriate impact in the
financial statements in the period in which, the Code becomes effective.

40 Additional disclosures
(1) No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions Prohibition) Act, 1988 (45
of 1988) and Rules made thereunder

(i) The Company have not been declared wilful defaulter by any bank or financial institution or government or any government authority
(i) No transactions are carried out with companies struck off under Section 248 of the Act or Section 560 of Companies Act, 1956

(v) The Company has complied with the number of layers prescribed under the Companies Act, 2013
(v) The Company has not entered into any scheme of arrangement which has an accounting impact on current period

(vi) There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not
been recorded in the books of account

(vii) The Company has not traded or invested in crypto currency or virtual currency during the current period

(vil) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

() The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{(x) The Company has been sanctioned a working capital limit in excess of 250 million, by a bank on the basis of security of current assets. Pursuant to the terms of
the sanction letter and its subsequent revisions, the Company was required to furnish a statement for every quarter The statements filed are in agreement with the
books of account of the Company.

(xi) There are no charges or satisfaction which are yel to be registered with the registrar of companies beyond the statutory period.
41 The Mimistry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014
inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for maintaining its books of account, shall

use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the books
of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled.

The Gompany, in respect of financial year commencing on 1 April 2023 has used an accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log)

42 Subsequent events
The name of the Company has been changed to Deepa Jewellers Limited with effect from 15th September 2025

This is the notes to Financial statements referred to in our report of even date

For NSVR & Associates LLP For and on behalf of the Board of

Deepa Jewellers Limited

(Formerly known as Deepa Jewellers Private
Limited

CIN: UT4999TG2016PLC109435

/ £ erme

Chartered Accountants

V Gangadhara Rao
Partner

Membership No: 219486
UDIN:25219486BMISCF8045

Mr Ashish Agarwal Mrs. Seema Agarwal
Chairman & Managing Director Director
DIN: 0748611

.

DIN:07486308

Mr. Dev Agarwal Mr. Aayush A
Whole Time Director Company Sechetdry
DIN: 09117419 M No 76824

Place Hyderabad Place Hyderabad

Dale: 19-09-2025 Date. 19-08-2025
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43 Ratio analysis

% Change from 31

Ratio Numerator Denominator 31 March 2026 31 March 2024 o 2094 to 31 Note
March 2026

Current ratio Current Assets current liabilities 472 427 1053% a
Debt. Equity Ratio Total Debt Total equity 081 084 -27.97% b
Debt Service Coverage ralio Eamings for debt service Total Interest and 850 798 16 76% &

principal repayments
Return on Equity ratio Net Profits after taxes Average Shareholder's 036 030 18.63% d
Inventory Tumover ratio Cost of goods sold Average Inventory 1613 1716 6.00% €
Trade Receivable Tumover Ratio Revenus Average Accounts 1269 11.46 10.71%

Receivabie 1
Trade Payable Tumover Ratio  Nel credit purchases Average Accounts 3906 64 17,699 47 7T 93%

Pavables a.
Net Capital Tumover Rato Revenue Average Working Capital Ba7 770 6.10%

h
Net Profit rato Net Profit Net Sales 003 002 2224% I
Return on Capital Employed Earnings before interest and taxes Capital Employed 032 027 299 i
a. Current Ratio = Current assets divided by Current liabilities

Particulars 31 March 2025 31 March 2024
Current assets 2168318 17,364 21
Current hiabilities 4,591 55 4,064 09
Ratio 472 4.27
% Change from previous year 10.63% 17.81%

Reason for change more than 26%: NA

b. Debt Equity ratio = Total debt divided by Shareholder's Equity where total debt refers to sum of current & non current borr G

Particulars 31 March 2026 31 March 2024

Total debt 8,079,12 7.792 83
Shareholder's Equity 13.320.87 9.255 32
Ratio 0.61 0.84
% Change from previous year -27.97% -31.26%

Reason for change more than 26%: Signifiacant increase in the Shareholder's Equity while total debt is increased marginally

c. De rvice Coverage Ratio = Earnings available for debt service divided by interest and lease payments + princi

Particulars

| repayments

Ratio

31 March 2028 31 March 2024

Met Profit after tax 4,067.96 243474
Add: Non cash operating expenses and finance cost

-Depreciation and amortizations 2621 2877

-Finance cost 436 18 39626
Less: Non aperating income (13.82) (102.54)
Earnings available for debt service 4,506.64 2,760.22
Interest cost on borrowings 24279 24118
Lease payments .
Frincipal repayments for long-term borrowings 287 65 136.78
Total Interest and principal repayments 630.44 3Tr.ev

. 8.50 7.28

% Change from previous year 16.76% -73.96%

Reason for change more than 26%: NA

d. Return on Equity Ratio | Return on Investment Ratio = Net profit after taxes divided by average shareholder's equity

Particulars

31 March 2026

31 March 2024

Net profit after taxes 4,057 95 243474
Less: Preference dividend - -
Earning available to equity sharehold 4,067.95 2,434.74
Average Shareholders Equity 11,288.10 803436
Ratio 0.36 0.30
% Change from previous year 18.63%
Reason for change more than 26%: NA

e. Inventory Turnover Ratio = Cost of goods sold divided by average inventory
Particulars 31 March 2026 31 March 2024
Cost of Inventory consumed 1.25,058 45 1.00,837 93
Average Inventary 7.752.16 5881 52
Inventory Turnover Ratio 16.13 17.16
% Change from previous year -6.00% 2.87%

Reason for change more than 26%: NA

<

For DEEPA JEWELLERS LIMITED

o
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f. Trade Receivables turnover ratio = Revenue from operations divided by Average Trade Receivables

Particulars 31 March 2026 31 March 2024
Net Credit Sales 1.38,700.89 102,456 .84
Average Trade Receivables 11,008 19 93908
Ratio 12,69 11.46
% Change from previous year 10.71% -16.73%

Reason for change more than 26%: NA

a. Trade Payables turnover ratio = Puchases of stock-intrade and other expenses divided by average Trade Payables

Particulars 31 March 2028 31 March 2024
Purchase of stock-in-trade 1.23.146 94 98 B86 94
Other expenses (excluding other adjustments ke allowance for trade receivables etc)

Total 1,23,146.94 98,886.94
Average Trade payables and provision for expenses 362 559
Ratio 3,906.64 17,699.47
% Change from previous year -77.93% 21.86%

Reason for change more than 26%: significant increase in the Average Trade payables while marginal increase in purchase of stock-in-trade

h. Net Capital Turnover Ratio = Sales divided by Working Capital where Werking Capital = Current Assets - Current Liabilities

Particulars 31 March 2026 31 March 2024
Revenue from operations 1.39,70099 102456 84
Working capital 17.091.63 13.300.12
Ratia 8.17 7.70
% Change from previous year £.10% -8.06%

Reason for change more than 26%: NA

i. Net profit ratio = Net profit after taxes divided by Net Sales

Particulars 31 March 2026 31 March 2024
Net profit after taxes 4,057 95 243474
Net Sales 1.39,700.99 10245684
Ratio 0.03 0.02
% Change from previous year 22.24% -0.60%

Reason for change more than 26%: NA

. Return on Capital employed cashlj=Earnings Before Interest and Taxes (EBIT) divided by Capital Employed

Particulars 31 March 2026 31 March 2024
Profit before tax (A) 5,447 .08 326818
Finance costs (B) 436.19 396.26
Other income (C) 308 00 116.08
EBIT (D) = (A)+{B)-(C) 5,674.28 3,648,386
Capital Employed (Pre Cash) (J)= (E}<{F}-(G) 17,166.19 13,279.64
Total Assels (E} 21,767 37 17,463 75
Current liabilities (F) 4,591 55 4 064.08
Cash and Cash equvalents (G} 963 120.12
Ratio (D)/f{(J) 0.32 0.27
% Change from previous year 21.63% -9.54%

Reason for change more than 25%: NA
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