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INDEPENDENT AUDITOR'S REPORT

To the Members of Veegaland Developers Limited,

(Formerly known as Veegaland Developers Private Limited)

Kochi

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Veegaland Developers Limited
(Formerly known as Veegaland Developers Private Limited) ("the CompoflY"), which comprise

the Balance Sheet as at March 31,2026, the Statement of Profit and Loss (including Other

Comprehensive Income), the Statement of Changes in Equity and the Cash Flow Statement for

ihe year then ended, and notes to the financial statements, including a summary of material

accounting policies and other explanatory information (hereinafter referred to as the "financial

statements").

In our opinion and to the best of our information and according to the explanations given to us,

the aforisaid financial statements give the information required by the Companies Act, 2013

(the "Act") in the manner so required and give a true and fair view in conformity with the

Indian Accounting Standards prescribed under section 133 of the Act (Ind AS) and other

accounting principles generally accepted in India, of the state of affairs of the Company as at

March 3l: 2026 and its profits, total comprehensive income, changes in equity and its cash

flows for the year ended on that date.

Basis for Opinion

We conducted orr audit in accordance with the Standards on Auditing ("SA"s) specified under

section 143(10) of the Act. Our responsibilities under those Standards are further described in

rhe Auditor's Responsibilities for the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon (Other

Information)

The Company's Board of Directors is responsible for the Other Information. The Other

Information comprises the information included in the Director's Report including Annexures

to the Director's Report in the Annual Report of the Company for the financial year 2025-26,

but does not includi the financial statements and our auditor's report thereon' The reports

containing the Other Information as above is expected to be made available to us after the date

of this Auditor's repofi.
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Our opinion on the financial statements does not cover the Other Information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Other
Information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the reports containing the Other Information, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those charged
with governance.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including Other Comprehensive Income,
Changes in Equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under section
133 of the Act read with relevant rules issued thereunder. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate intemal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or enor.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to
going concem and using the going concem basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
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influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identiff and assess the risks of material misstatement ofthe financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from elror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
intemal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modifu our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the financial statements
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, includingany significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2020 (the 'oOrder"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in 'Annexure A', a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the pulposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the
matters stated in para 2(i)(vi) below on reporting under Rule l1(g) of the Companies
(Audit and Auditors) Rules, 2014.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act, read with relevant rules issued
thereunder.

(e) On the basis of the written representations received from the directors as on March 31,
2026taken on record by the Board of Directors, none of the directors is disqualified as
on March 3I,2026 from being appointed as a director in terms of section 164(2) of the
Act.

(f) The modification relating to maintenance of accounts are as stated in para (b) above on
reporting under 143(3Xb) and para 2(iXvi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014.

(g) With respect to the adequacy of the intemal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls
refer to our separate report in 'Annexure B'. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's intemal
financial controls with reference to financial statements.

(h) With respect to the other matters to be included in the Auditor's Report in accordance
with section 197(16) of the Act, in our opinion and to the best of our information and
according to the explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197 of the Act.

(i) With respect to the other matters to be included in the Auditor's Report in accordance
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with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position except as stated in Note No 29 (a) of the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a) The Management has represented that, to the best of its knowledge and belief, as

disclosed in the Note No 46 to the financial statements, no funds (which are material
either individually or in the aggregate) have been advanced or loaned or invested
(either fiom borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
("Intermediaries"), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The Management has represented that, to the best of its knowledge and belief, as

disclosed in the Note No 46 to the financial statements, no funds (which are material
either individually or in the aggregate) have been received by the Company from
any person or entity, including foreign entity ("Funding Pafiies"), with the
understanding, whetl-rer recorded in writing or otherwise. that the Company shall"
whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Benefi ciaries;

c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 1 1(e), as

provided under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year. Hence, the
compliance with the provisions of section 123 of the Act is not applicable to the
Company for the financial year.

As stated in Note No 31 to the financial statements and based on our examination
which inclr,rded test checks" the Company has used accor-rntir-rg software application
for rnaintainir-rg its books of account which has a feature of recording audit trail (edit

vl.

log) facility and the same has opera hroughout the year for all relevant
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transactions recorded in the software application, except that audit trail was not
enabled at the database level to log any direct data changes.

Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with at the application level and the audit trail that was
enabled and operated at application level has been preserved by the Company as per
the statutory requirements for record retention.

Place : Kochi
Date : 19-05-2026

UDIN : 262oboq q BKEX EJ I Lq +

FoT VARMA & VARMA
Chartered Accounlanls

(FRN:004s32S)

Membirship No.2O3o94
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.ANNEXURE A' REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING "REPORT
ON OTHER LEGAL AND REGULATORY REQUIREMENTS" OF OUR INDEPENDENT
AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
VEEGALAND DEVELOPERS LIMITED (FORMERLY KNOWN AS VEEGALAND
DEVELOPERS PRIVATE LIMITED) FOR THE YEAR ENDED MARCH 3I,2026

1. a) (i) According to the information and explanations given to us and the records of the Company
examined by us, the Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

ii) According to the information and explanations given to us and the records of the Company
examined by us, the Company has maintained proper records showing full particulars of
intangible assets.

According to the information and explanations given to us and records of the Company
examined by us the Company has conducted physical verification of its Property, Plant and
Equipment, at the end of the year which in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets and no material discrepancies were noticed
on such verification

According to the information and explanations given to us and records of the Company
examined by us, the title deeds of immovable properties (other than immovable properties
where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee) disclosed in the financial statements are held in the nilne of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not revalued any of its Properfy, Plant and Equipment or
intangible assets or both during the year and hence the reporting requirements under clause
(i)(d) of paragraph 3 of the Order is not applicable at this stage.

According to the information and explanations given to us and the records of the Company
examined by us, there are no proceedings initiated or pending against the Company as at
March 31, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder.

The inventory has been physically verified by the management at the end of the year. In our
opinion, the frequency of such verification is reasonable, and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on such physical
verification that were 10%6 or more in the aggregate for each class of inventory.

According to the information and explanations provided to us and based on our verification
of the records of the Company, the Company has not availed working capital facilities from
banks or financial institutions on the basis of security of current assets of the Company
during the year and hence the reporting requirement under clause (iixb) of paragraph 3 of

b)

c)

d)

2.

e)

a)

b)
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the Order is not applicable to the Company.

3. According to the information and explanations given to us and the records of the Company
examined by us, the Company has not made investment in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies, firms,
limited liability parlnerships or any other parties. Accordingly, the reporting requirements under
clauses (iii) (a) to (f) of paragraph 3 of the Order are not applicable to the Company.

4. According to the information and explanations given to us and the records of the Company
examined by us, the Company has not granted any loans, made any investments, or given any
gnarantees or security for which the provisions of sections 185 and 186 of the Act are applicable.
Accordingly, the reportirig requirement under clause (iv) of the paragraph 3 of the Order are not
applicable to the Company.

5. According to the inforrnation and explanations given to us and records of the Company examined
by r"rs. the Company has not accepted any deposits or amount deemed to be deposits fiom the public
and hence, the directives issued by the Reserve Bank of India and the provisions of sections 73 to
76 or any other relevant provisions of the Act and the mles made thereunder are not applicable.
Accordingly, the reporling requirement under clause (v) of the paragraph 3 of the Order are not
applicable to the Company.

6, We have broadly reviewed the books of account maintained by the Company pursuant to the
Rules rnade by the Central Government for the maintenance of cost records under section 148 (1)
of the Act, related to the construction of building and other related activities, and are of the opinion
that, prima facie, the prescribed accounts and records have been made and maintained. We have,
however not made a detailed examination of the cost records with a view to determine whether they
are accurate or complete.

7. (a) As per the infolmation and explanations furnished to us and according to olrr examination of
the records of the Company, the Company has been generally regular in depositing undisputed
statutory dues including Goods and Services Tax. provident fund, employees' state insurance.
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable to the Company with the appropriate authorities during the
year. There are no arrears of undisputed statutory dues outstanding as on the last day of the financial
year for a period of more than six months from the date on which they became payable.

(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no disputed amounts due to be deposited under Goods and Services Tax,
employees'state insurance, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and other statutory dues due to be deposited as at March 31,2026. According to the inlormation
and explanations given to us, the following disputed amounts of Provident Fund and Income Tax
have not been deposited with the authorities as at March 31,2026:
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b)

c)

d)

e)
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8. According to the information and explanations given to us and the records of the Company

examined by us, there were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the Income Tax

Act, 1961. Accordingly, the reporting requirement under clause (viii) of the paragraph 3 of the

Order are not applicable to the Company.

9.

According to the infbrmation and explanations given to us, and on an overall examination

of the financial statements of the Company and the terms of borrowings, we report that tlie

Company has not defaulted in repayment of loans or other borrowings or in payment of
interest thereon to any lender.

According to the information and explanations given to us, and the procedures performed

by us, we repoft that the Company has not been declared wilful defaulter by any bank or

financial institution or government or any government authority.

In our opinion and according to the information and explanations given to us, the Company

has applied the money obtained by way of term loans during the year for the purposes for
which they were obtained.

According to the information and explanations given to us, and the procedures performed

by us, and on an overall examination of the financial statements of the Company, we report

that no fur-rds raised on short-term basis have been utilised for long-term pulposes by the

Company.

'fhe Company does not have any subsidiaries or joint ventures or associates and hence

reporling requirement under clause (ix)(e) of paragraph 3 of the Order is not applicable to

the Company.

The Company does not have any subsidiaries or joint ventures or associates and hence

reporting requirements under clause (ixX| of paragraph 3 of the Order is not applicable to

Name of the statute Nature of
the dues

Amount
(Rs. in
lakhs)

Period to which the
amount relates
(financial year)

Forum where
the dispute is

nendins
The Employees
Provident Funds and
Miscellaneous
Provisions Act 1952

Provident
fund

26,09 20r5-16 High Court of
Kerala

Income Tax Act.1961 Income
Tax

6l .86 2022-23
(AY 2023-24)

Commissioner of
Income Tax
(Appeals)

the Company.
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According to the information and explanations given to us and the records of the Company
examined by us, no moneys were raised by way of initial public offer or further public offer
(including debt instruments) and accordingly the reporting requirement under clause (x)(a)
of paragraph 3 of the Order is not applicable to the Company at this stage.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not made any preferential allotment or private placement

of shares or fully or partly or optionally convertible debentures during the year and

accordingly the reporting requirement under clause (xXb) of paragraph 3 of the Order is not
applicable to the Company.

During the course of our examination of the books and records of the Company, carried out
in accordance with generally accepted auditing practices in India, and according to the

information and explanations given to us we have neither come across any instances of
material fraud by the Company or on the Company, noticed or reported during the year,

nor have been informed of any such case by the Management.

No report under section 143(12) of the Act has been filed in Form ADT-4 regarding any

frauds, as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Govemment, during the year and upto the date of this report.

c) According to the inforrnation and explanations given to us and the records of the Cornpany
examined by us, there are no whistle-blower complaints received by the Company during
the year.

12. The Cornpany is not aNidhi Comparry. Accordingly, the reporting requiremeuts under clause

(xii) (a) to (c) of paragraph 3 of the Order are not applicable.

13. According to the information and explanations given to us and the records of the Company

examined by us, all transactions with the related parties are in compliance with sections 177 and

188 of the Act, where applicable and the details of such transactions have been disclosed in Note
No. 36 to the financial statements as required by the applicable Accounting Standard.

14.

a) Accordir-rg to the information and explanations given to Lls, the Company has an internal
audit systern t}rough such internal audit is not rnandated as perthe provisions of the Act at

this stage. Accordingly, the reporling requirement under clause (xiv) (a) of Paragraph 3 of
the Order are not applicable.

10.

a)

b)

11.

a)

b)



%*rrrr* g %*r*r*
Chartered Accountants

b) We have considered the internal audit repofts for the year under audit, issued to the
Company in determining the nature, timing and extent of our audit procedures.

15. According to the information and explanations given to us and the records of the Company
examined by us, the Company has not entered into any non-cash transactions with directors or
persons connected with the directors. Accordingly, the reporting requirement under clause (xv) of
paragraph 3 of the Order is not applicable.

16.

a) According to the information and explanations given to us and the records of the Company
examined by us, the Company is not required to be registered under section 45-IA of the
Reserve Bar-rk of India Act, 1934. Accordingly, the reporting requirement under clause
(xvi)(a) of paragraph 3 of the Order is not applicable.

b) According to the inforrnation and explanations given to us and the records of the Company
examined by us, tl-re Cornpany has not conducted any Non-Banking Financial or Housing
Finance activities durir-rg the year. Hence, the reporling requirement under clause (xvi)(b)
of paragraph 3 of the Order is not applicable to the Company.

c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India and hence the reporting requirement under clause (xvi) (c) of
paragraph 3 of the Order is not applicable to the Company,

d) According to the information and explanations given to us, there is no Core Investment
Company within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016). Hence, the reporting requirement under clause (xvi)(d) of paragraph 3 of
the Order is not applicable to the Company.

17. 'fl-ie Cornpany has not incurred cash losses during the current financial year and in the
in-rmediately preceding financial year.

18. There has been no resignation of the statr.rtory ar,rditors during the year and hence the reporting
requirement under clause (xviii) of paragraph 3 of the Order is not applicable to the Company.

19. According to the information and explanations given to us and the records of the Company
examined by us and on the basis of the financial ratios, ageing and expected dates of realisation of
financial assets, payment of financial liabilities and other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report indicating
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an asslrrance as to the future viability of the Company. We furlher state that our repofting
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is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assllrance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due. AIso refer to the Other Information
paragraph of our main audit report which explains that the Other Information is expected to be made
available to us after the date of this Auditor's report.

20.

a) According to the information and explanations given to us and the records of the Cornpany
examined by us, there are no unspent amounts towards Corporate Social Responsibility
(CSR) in respect of other than ongoing projects requiring a transfer to the Fund specified in
Schedule Vll to the Act in compliance with second proviso to section 135(5) of the Act.
Hence, the reporting requirements under clause (xx)(a) of paragraph 3 of the Order is not
applicable to the Company.

b) According to the information and expianations given to us and the records of the Company
examined by us, there are no amourrts rerrainir-rg unspent undcr section 135 (5) of tlie Act.
pursuant to any ongoing project. Hence, the reporting requirements under clause (xx)(b) of
paragraph 3 of the Order is not applicable to the Company.

21. According to the information and explanations provided to us and based on our verification of
the records of the Company, the reporting requirements under clause (xxi) of paragraph 3 of the
Order is not applicable to the Company as the Company is not required to prepare consolidated
flnancial statements.

Place : Kochi
Date : 19-05-2026

UDIN : 262-65oqL,BKExEJ 
I 1L{ +

For VARMA & VARMA
Ghartered Accounlants

(FRN:004532S)

NJ
GOVIND
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.ANNEXURE B' REFERRED TO IN PARAGRAPH 2(f) UNDER THE TIEADING..REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS" OF OUR
INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF VEEGALAND DEVELOPERS LIMITED (FORMERLY KNOWN AS
VEEGALAND DEVELOPERS PRIVATE LIMITED) FOR THE YEAR ENDED MARCH
31,2026

Report on the Internal Financial Controls with reference to financial statements under Clause
(i) of Sub-section 3 of section 143 of the companies Act, 2013 (o,the Act,,)
We have audited the internal financial controls with reference to financial statements of Veegaland
Developers Limited (Formerly known as Veegaland Developers Private Limited) (,,the
Company") as of March 31,2026 in conjunction with our audit of the financial statements oithe
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial
controls based on the intemal controls with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance NotL
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI'). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company's policies, thi
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness ofthe accounting records, and the timely preparation ofreliable financial information,
as required under the Act.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Intemal Financial Controls and, both issued by the ICAI. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating .if".iir.n"s.
Our audit of intemal financial controls system with reference to financial statements reporting
included obtaining an understanding of internal financial controls system with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness ofinternal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement
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of the financial statements, whether due to fraud or eror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with reference to Financial Statements
A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accor-tnting
principles. A company's internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail. accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable asslrrance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the cornpany; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements
Because of the inherent limitations of intemal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are sr-rbject to tlie risk that the internal financial controls with reference to financial
statements may become inadequate because of changes ir-r conditions, or that the degree of
compliance with the policies or procedures may deteriorale.

Opinion
In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31,2026, based on the internal financial controls
with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the ICAI.

Place : Kochi
Date :19-05-2026

UDIN : ia62.oboq h BKex eJ 8L\+

FoT VARMA & VARMA
Chartered Accountanls

(FBN:oO4s32S)
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VEEGALAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(Cl N: U45201K12007P1C021107)

Balance Sheet as at March 3t,2026
(All amounts are in Rs. Lakhs, unless otherwise stated)

Particulars Note No
As at

March 31,2025

As at
March 31,2025

L ASSETS

(1) Nofl Current Assets

(a) Property, Plant and Equipment

(b) Other lntangible Assets

(c) lntangible Assets under development
(d) Financial Assets

(i) other Financial Assets

(e) Deferred Tax Assets (Net)

(f) Other Non Current Assets

(2) Current Assets

(a) lnventories
(b) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents
(iii) Bank Balances other than (ii) above

(iv) Other Financial Assets

(c) Other Current Assets

TOTAT ASSETS

II. EQUITY AND IIABILITIES

(1) Equity
(a) Equiw Share Capital

(b) Other Equity

(2) Non current Liabilities

(a) Financial Liabilities

(i) Borrowings
(ii) Other Financial Liabilities

(b) Provisions

(c) Deferred Tax Liabilities (Net)

(d) Other Non Current Liabilities

(3) Current Liabilities

(a) Financial LDbilities

(i) Borrowings

(ii) Trade Payables

a. fotal Outstanding Dues of Micro Enterprises and Small Enterprises; and

b. Total Outstanding Dues of Creditors otherthan Micro Enterprises and Small

Enterprises

(iii) Other Financial Liabilities

(b) Other Current Liabilities

(c) Provisions

(d) CurrentTax Liabilities (Net)

TOTAL EQUIry AND LIABILITIES

3a

3a

3b

4a

5

od

8

9a

9b

4b

6b

2,255.30

4.32

25.52

4,462.64

338.14

28,796.84

4,514.56

2,0s2.69

L,267.62

3,701.2L

t,562.52

254.59

L,t20.99

30.97

148.48

21,913.87

2,739.88

3,668.37

0.57

t,422.59

1,364.91

48,381.36 32,665.22

10

11

tZa

13a

t4a

16a

tzb
15

13b

16b

74b

3,375.00 500.00

23,315.02 6,044.39

2,7t6.9t
149.50

333.19

35.43

7.23

5,841.99

152.96

564.40

9L7.47

10,903.76

6.60

61.90

10,478.02

481-.79

282.73

lb t.o I

7,278.97

59.39

6L2.99

593.02

5,415.59

6.27

71o.99

48,381.36 ?,69122

Material Accounting Policies 2 2

i lre accompanying material accounting policies and notes form an integral part of the Financial Statements

As per our report of even date attached

For VARMA & VARMA
Chartered Accountants

(FRN :004532S)

Place: Kochi

Date:19-05-2026

For and on behalf of the Board of Directors of
VEEGALAND DEVELOPERS LIMITED

/
1,'
(l/h ,

Kochouseph Thomas Chittilappilly
Whole Time Director

DIN:00020512

Place: Kochi

Date: 19-05-2026

Varun Saranga Kumar

Chief Financial Officer

Place: Kochi

Date: 19-05-2026

I--l--
Kurian Thomas

Whole Time Director

DIN:10279590

Place: Kochi

Date: 19-05-2026

Cornpany Secretary

Place: Kochi

Date: 19-05-2026

MembersfP No.2O3O94



VEEGALAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(ClN : U45201K12007P1C021107)

Statement of Profit and Loss for the year ended March 3L,2026
(All amounts are in Rs. Lakhs, unless otherwise stated)

Particulars Note No
Year ended

March 31,2026
Year ended

March 31, 2025

l. Revenue from Operations

ll. Other lncome

lll. Total lncome (l+ll)

(a) OperatinB Cost

(b) Changes in lnventories
(c) Employee Eenefits Expense

(d) Finance Costs

(e) Depreciation and Amortisation Expenses

(f) Other Expenses

lV. Total Expenses

V. Profit Before Tax (lll-lv)
Tax Expense

Current tax

Deferred tax

Vl. Total Tax Expense

Vll. Profit for the year (V-Vl)

Vlll. Other Comprehensive lncome/ (Loss)

(A). ltems that will not be reclassified to profit or loss

(i) Re-Measurements of the Defined Benefit Plan

(ii) lncome Tax relating to items that will not be reclassified to Profit or Loss

(B). ltems that will be reclassified to profit or loss

lX. Total Comprehensive lncome for the year (Vll+Vlll)

X. Earnings pei equity share (Nominal value of Rs, 10 per share)

Basic (Rs.)

Diluted (Rs.)

17

18

19

20

21

22

Z5

24

z)

25,097.62

3 18.33

1-9,237.53

384.35

25,4L5.95 79,627.88

24,968.06 20,692.80

16,882.97) (6,7s7.60)

766.38 594.02

571.50 503.55

72.29 47.28

2,300.26 7,7t5.37

21,795.62 76,795.36

3,620.33

887.r4

2,826.52

846.93

71.73 (63.00)

958.87 783.93

2,66L.46 2,042.59

25

26

(21.16)

s.33

(7.0e)

7.79

2,645.63 2,037.29

8.77 8.1-7

a.77 8.1-7

Material Accounting Policies 2.2

The accompanying material accounting policies and notes form an integral part of the Financial Statements

As per our report of even date attached

For VARMA & VARMA
Chartered Accountants

(FRN:Oo'l53rlS)

\L-^ $-rr-,
vuAY r{hfilhN GouNt

\pa\rol_r_-
Membelghif{o.2o3oe4

Place: Kochi

Date: 19-05-2026

For and on behalf ofthe Board of Directors of

VEEGALAND DEVELOPERS LIMITED

/t/I t/
I J//I \/t/t-

Kochouseph Thomas Chittilappilly
Whole Time Director

DIN:00020512

Place: Kochi

Date: 19-05-2026

varun Saranga Kumar

Chief Financial Officer

Place: Kochi

Date: 19-05-2026

)_-
Kurian Thomas

Whole Time Director

DIN:10279590

Place: Kochi

Date: 19-05-2026

nkllray lnant t S

Company Secretary

Place: Kochi

Date: 19-05-2025
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VEEGALAND DEVELOPERS TIMITED

(Formerly known as Veegaland Developers Private Limited)

(CI N : U45201 KL2 007 P LC02tt07 |

Cash FIow Statement for the year ended March 31, 2026

(All amounts are in Rs. Lakhs, unless otherwise stated)

Particulars
Year ended Year ended

March31, 2026 March t1,2O25

A CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax

Adjustments for:
Depreciation and Amortisation expenses

lnterest Expense

Provision for Gratuity

Loss on Disposal/Discarding of Assets (Net)

Provision for Leave Encashment

Finance lncome on Security Deposit

Unwinding of Fair Valuation Gain

Amortisation of Financial Asset

Interest lncome

Provisions / Liabilities no longer payable written back

Provision for warranty

OPERATING PROFIT/(I-OSS) BEFORE WORKING CAPITAL CHANGES

Changes in working Capital :

Decrease / (lncrease) ln Trade Receivables

Decrease / (lncrease) in Other Financial Assets

Decrease / (lncrease) in Other Assets

Decrease / (lncrease) in lnventories

Decrease / (lncrease) ln Other Bank Balances

lncrease / (Decrease) in Trade Payables

lncrease / (Decrease) in Other Financial Liabilities

lncrease / (Decrease) in Other Liabilities

lncrease / (Decrease) in Provisions

Cash from/ (used in) operations

lncome Tax paid

Purchase of Property, Plant and Equipment and lntangible Assets

Sale proceeds of Property, Plant and Equipment and lntangible Assets

Interest received

Proceeds from lssue of Share Capital including Securities Premium Account

lncrease/(Decrease) in Borrowings

Finance Cost

72.29

577.60

75.67

66.94

(14.s6)

703.75

L3.67

(129.46)

(3.11)

4,1t7.L2

47.28

503.s5

10.61

4.43

25.69

(13.41 )

75.12

L3.67

( 111.09)

(160.26)

23.00

3,246.7L

(3,4s3.30) {1,601.64)
(3,320.471 (s97.46)

(400.94) 1670.341
(6,882.971 16,7s7.60\

1L,267.071 0.50

48.09 187.34
(7.83) (183.e7)

s,129.98 2,726.60
(s2.38) (28.34\

(5,889.721 (4,278.801

(1,s36.23) (720.76)

3,620.33 2,826.52

(2,102.841 1140.67)
- 7.22

122.80 1-09.94

Net Cash from/ (used in) Operating activities (A) (7,425.95) (4399.56)

B CASH FLOW FROM INVESTING ACTIVITIES

Net cash from/ (used in) lnvesting activities (B) (1,980.04) (23'51)

C CASH FLOW FROM FINANCING ACTIVITIES
17,500.00
(9,L64.44) 5,674.19
(s4s.2s) (s03.40)

Net cash

Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) (1,51s.68) 747.72

3,668.37 2,920.65

2,052.69 3,668.37

Figures in brackets indicate cash outflow.
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VEEGALAND DEVETOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(ClN: U45201K12007P1C021107)

Cash Flow Statement for the year ended March 31, 2026
(All amounts are in Rs. Lakhs, unless otherwise stated)

Cash and Cash Equlvalents as per Cash Flow Statement comprise of :

Particulars
As at

March 31,2026
As at

March 31, 2025

Balance with Banks

Current Accounts

Deposits with original maturity less than 3 months

Cash on hand

Cash and Cash Equivalents (Refer Note 9)

For VARMA & VARMA
Chartered Accountanls

(FBN:o0a$2S)

Membershi

Place: Kochi

Date: 19-05-2026

2,052.44

0.2s

3,367.30

300.85

0.22

3,668.37

The above Cash Flow Statement has been prepared under the indirect method as set out in lnd AS 7 -'Statement of Cash Flows' notified under Section 133

of the Companies Act, 2013 ('the Act') read with Rule 4 of the Companies (lndian Accounting Standards) Rules 2015 (as amended) and the relevant

provisions of the Act.

Material Accounting Policies (Refer note 2.2)

The accompanying material accounting policies and notes form an integral part ofthe Financial Statements

As per our report of even date attached For and on behalf of the Board of Directors of
VEEGATAND DEVETOPERS LIMITED

2,052.69

Kurian Thomas

Whole Time Director

DIN: 10279590

Place: Kochi

Date: 19-05-2026

,AA
Akshay Anand T S

Company Secretary

Place: Kochi

Date: 19-05-2026

d i.-:
Kochouseph Thomas Chittilappilly
Whole Time Director

DIN:00020512

Place: Kochi

Date: 19-05-2026

Varun Saranga Kumar

Chief Flnancial Officer

PIace: Kochl

Date: 19-05-2026
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VEEGALAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(Cl N : U45201 K12007 P LC02LT07 |

Statement of Changes in Equity for the year ended March 31, 2026

(All amounts are in Rs. Lakhs, unless otherwise stated)

l. Equity Share Capital

Pa rticu la rs
Amount

As at April 0f,2024 500.00

Chanse in Eouiw Share Capital durins the vear
As at March 3,-,2OZ5 s00.00

Add: Rights issue of Equity Shares 175.00

Add; Bonus issue of Equity Shares 2,700.00

As at March 31,2025 3,375.00

ll. Other Equity

Material Accounting Policies (Refer note 2.2)

The accompanying material accounting policies and notes form an integral part ofthe Financial Statements

As per our report of even date attached For and on behalf of the Board of Directors of

VEEGATAND DEVETOPERS LIMITED

MFor VARMA & VARMA
Chartered Accounlants

(FRN:ooas32S)

"'il*o^ slo
VIJAY

Membership No.203094

KochousephThomaschittilappilly KurianThomas

Whole Time Director Whole Time Director

DIN:00020512 DIN: 10279590

Place: Kochi Place: Kochi

Date: 19-05-2026 Date:19-05-2026

Place: Kochi

Date: 19-05-2026

Varun Saranga Kumar

Chief Financlal Officer

Place: Kochi

Date: 19-05-2026

A.
N."vl t

Akshay Anand T S

Company Secretary

Place: Kochi

Date: 19-05-2026

Parricuiars

Reserves & Surplus
Other

Comprehensive

lncome

TotalRetained

earn ings

secu ritles

Premium Account

ilolance as at April 01, 2024 4,010.85 (3.7s) 4007.10
)rofit/(Loss) for the year 2,042.59 2,042.59

Jther Comprehensive lncome/(Loss) for the year, net of tax (s.30) (s.30)

3alance as at March 31, 2025 6,053.44 (e.0s) 5,044.39
)rofit/(Loss) for the year

Ither Comprehensive lncome/(Loss) for the year, net of tax

)n Rights issue of Equity Shares

leserves utilised on account of issue of Bonus Shares

2,667.46

1-7,325,00
(2.700.00)

(1s 83)

2,55L.46

(1s.83 )

77,325.00

(2,700.00)

3alance as at March 3L,2026 8,714.90 74,625.00 124.88l, 23,315.02

ffis
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2.1

VEEGALAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(ClN: U45201K12007P1C021107)

Notes to Fina ncial Statements for the year ended March 31,2026

Corporate information
Veegaland Developers Limited (Formerly known as Veegaland Developers Private Limlted) ("the Company") is a Public Limited Company incorporated

and domiciled in tndia. The registered office of the Company is located at XXXV/564, E-26,41h floor, K Chittilappilly Tower, Bharath Matha College

Road, Kakkanad, Kochi, Kerala, Established on August 10,2007. The Company is a real estate developer engaged in the field of construction,

development, sales, management and operation of residential projects.

pursuant to resolution passed by the Members in the Extraordinary General Meeting dated September 30, 2025 and as approved by Registrar of the

Company w.e.f. November 06, 2025 the Company has been converted from Private Limited Company into a Public Limited Company including adoptlon

of new Memorandum of Association and new Articles of Association as applicable to Public Company in place of existing Memorandum of Association

and Articles of Association of the Company.

The Company has filed a Draft Red Herring Prospectus (DRHP) dated December 30, 2025 with the Securities and Exchange Board of lndia (SEBI), BSE

Limited and National Stock Exchange of lndia Limited in connection with its lnitial Public Offering (lPO) of equity shares of face value of Rs L0/- each

comprising of a fresh issue of Equity Shares aggregating up to Rs 25,000 lakhs, subject to receipt of regulatory approvals, market conditions and other

considerations. The Company is awaiting SEBI approval.

summary of material accounting policies

Basis of preparation

The financial statements of the Company have been prepared in accordance with the lndian Accounting Standards (lnd A5) as notified under the

Companies (lndian Accounting Standards) Rules 2015 (as amended).

The financial statements have been prepared on a historical cost basis, except for certain financial instruments which are measured at fair values at

the end of each reporting period,as required by relevant lnd AS, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would be

received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of

whether that price is directly observable or estimated using another valuation technique. ln estimating the fair value of an asset or a liability, the

Company considers the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the

asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes ln these financial statements is determined on this

basis.

FairvaluenteasurementsarecategorisedintoLevel 7,2,ot3 basedonthedegreetowhichtheinputstothefairvaluemeasurementsareobservable
and the significance ofthe inputs to the fair value measurement in its entirety.

- Level 1: Level 1" hierarchy includes flnancial instruments measured using quoted prices;

- Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the

use of observable market data and place limited reliance on entity specific estimates. lf all significant inputs required to fair value an instrument are

observable, the instrument is included in Level 2; and

- Level 3: tf one or more ofthe significant inputs is not based on observable market data, the instrument is included in Level 3.

Presentation of Financial Statements

The Balance sheet, the Statement of Changes in Equlty and the Statenrent of Profit and Loss are prepared and presented in the format prescribed in

the Division ll to Schedule lll to the Companies Act, 2013 ("the Acf'). The Cash Flow Statement has been prepared and presented as per the

requirements of lnd AS 7 "statement of Cash Flows". The disclosure requirements with respect to items in the Balance Sheet and statement of Profit

and Loss, as prescribed in the Schedule lll to the Act, are presented by way of notes forming part of the financial statements along with the other notes

required to be disclosed under the notified lndian Accounting Standards.

The Company generally reports financial assets and financial liabilities on a gross basis in the Balance 5heet. They are offset and reported net only

where it has legally enforceable right to offset the recognised amounts and the Company intends to either settle on a net basis or to realise the asset

and settle the liability simultaneously as permitted by lnd AS. Similarly, the Company offsets incomes and expenses and reports the same on a net basis

where the netting off reflects the substance of the transaction or other events as permitted by lnd AS.

Functional and Presentation Currency

These financial statements are presented in lndian rupees (lNR) whlch is also the Company's functional currency. All accounts are rounded-off to the

nearest Iakh with two decimals, unless otherwise stated.

Current/Non - Current classification.

The Company as required by lnd AS 1 presents assets and llabilities in the balance sheet based on current /non-current classification. The operating

cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents.The Company's normal operating

cycle in respect of operations relating to the construction of real estate projects may vary from proiect to project depending upon the size of the

project, type of development, project complexities and related approvals and is ascertained from commencement of project till completion of project

The real estate development projects undertaken by the Company generally runs over a period ranging upto 4 years.Operating cycle for all completed

projects is based on 12 months period.Operating assets and liabilities have been classified into current and non-current based on their respective

operating cycles.

An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle

- Held primarily for purpose of trading

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reportinB period

All other assets are classified as non-current.

A liability is treated as current when it is :

- lt is expected to be settled in normal operating cycle

- lt is held primarily for purpose of trading - lt is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non current.

Deferred tax assets and deferred tax liabilities are classified as non- current assets and liabilities.

vE$
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VEEGALAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(Cl N : U45201K12007 ? 1C027707)

Notes to Financial Statements for the year ended March 31, 2026

Use of Estimates and Judgements

The preparation of financial statements in conformity with lnd AS requires management to make estimates, judgements and assumptions that affect

the application of accounting policies and the reported amounts of assets and liabilities (including contingent liabilities) and disclosures as of the date

of the financial statements and the reported amounts of revenue and expenses for the reporting period. Actual results could differ from these

estimates. Accounting estlmates and underlying assumptions are reviewed on an ongoing basis and could change from period to period. The

Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Appropriate changes in estimates

are recognised in the periods in which the Company becomes aware of the changes in circumstances surrounding the estimates. Any revisions to

accounting estimates are recognised prospectively in the period in which the estimate is revised and future periods.

In particular, information about material areas of estimation, uncertainty and critical jud8ments in applying accounting policies that have the most

significant effect on the amounts recognized in the financial statements is included in the following notes:

i. Assumptions involved in actuarial valuation of defined employee benefit assets and liabilities (Refer Note 2.2.9)

ii. Fair value measurement (Refer Note 2.2.12)

iii. Contingent Iiabilities and provisions (Refer Note 2.2.13)

iv. Determination of performance obligations and timing of revenue recognition on revenue from real estate development (Refer Note 2.2.6)

v. Recognition of Deferred Tax Assets (Refer Note 2.2.8)

vi. Accounting for revenue and Iand cost for projects executed through joint development agreements (Refer Note 2.2.6)

vii. Computation of percentage completion for projects in progress, project cost and revenue (Refer Note 2.2.6)

viii. Useful lives of Property, Plant and Equipment, lnvestment Property and lntangible Assets (Refer Note 2.2.1,2.2.2and2.2.4)

ix. lmpairment oftangible and intangible assets other than Boodwill (Refer Note 2.2.3)

x. Net realisable value of inventory (Refer Note 2.2,5)

xi. lmpairment of trade receivables (Refer Note 2.2.11)

Material accounting policies

Property, Plant and Equipment

Tangible property, plant and equipment (PPE) are stated at cost less accumulated depreciation and impairment, if any. The cost of an item of property,

plant and equipment is recognised if it is probable that future economic benefits associated with the itent will flow to the Company and the cost

thereof can be measured reliably. All property, plant and equipment are initially recognised at cost net of tax/ duty credits availed. Cost comprises the

purchase price and any directly attributable cost to bring the asset to its working condition for its intended use. Subsequent expenditure incurred on

assets put to use is capitalised only when it increases the future economic benefits/ functioning capability from/of such assets. Advances paid towards

acquisition of property, plant and equipment, outstanding at each Balance Sheet date is classlfled as capital advances under other non-financial assets

and the cost of assets not put to use before such date are disclosed under Capital work-in-progress.

Depreciation

Depreciation is recognised so as to write-off the cost of assets less their residual values over their useful lives, using the straight-line method. The

estimated useful lives, residual values and depreciation method are reviewed at the end of each financial year, with the effect of any changes in

estimate accounted for on a prospective basis. Assets purchased during the year are depreciated on the basis of actual number of days the asset has

been put to use in the year. Assets individually costing Rs. 5,000/- or Iess are fully depreciated in the year of purchase.

Estimated useful life of assets is as below:

category of PPE Estimated useful life at

assessed by the Company

Plant and Equipment

Cffice and electrical equipments

:om puter

Leasehold improvements
Furniture, fixture and fittings

Bikes and Scooters

lvlotor vehicles

15 Years

5 Years

3 Years

5 years

10 Years

10 Years

8 Years

Changes in the expected useful life are accounted for by changing the depreciation period or methodology, as appropriate and treated as changes in

accounting estimates.

The Management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to

be used.

An item of property, plant and equlpment is derecognised upon disposal or when no future economic benefits are expected to arise from the

continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the

difference between the sales proceeds and the carrying amount ofthe asset and is recognised in the Statement of Profit and Loss.

2.2

2.2.7
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2.2.2

VEEGATAND DEVETOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(Cl N : U45201 K12007 PLC0271O7 |

Notes to Financial Statements for the year ended March 31, 2026

lntangible Assets

Intangible assets are recognised when it is probable that the future economic benefits that are attributable to the asset will flow to the enterprise and

the cost of the asset can be measured reliably. Intangible assets are stated at original cost net of tax/ duty credits availed, if any, less accumulated

amortization, and cumulative impairment. Direct expenses (including salary costs) and administrative and other general overhead expenses that are

specifically attributable to acquisition of intangible assets are allocated and capitalised as a part of the cost of the intangible assets.

lntangible assets not ready for the intended use on the date of the Balance Sheet are disclosed as "lntangible assets under development".

Antortisation is recognised on a straight-line basis over their estimated useful lives. The estimated useful life and amortisation method are reviewed at

the end of each financial year, with the effect of any changes in estimate being accounted for on a prospective basis. The estimated useful life of

Software is considered as 4 years.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from

derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset, and are

recognlsed in the statement of profit or loss when the asset is derecognised.

lmpairment
The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. If any such indication exists, the

Companyestimatestherecoverableamountoftheasset.Therecoverableamountisthehigherof anasset'snetsellingpriceanditsvalueinuse lfsuch

recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than it's carrying amount, the

carrylng amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognised in the Statement of Profit and

Loss. A previously recognised impairment loss is increased or reversed depending on changes in circumstances. However, the carrying value after

reversal ls not increased beyond the carrying value that would have prevailed by charging usual depreciation/amortisation had there been no

impairment.

2,2.3

2.2.4 lnvestmentProperty
Land or building held to earn rentals or for capital appreciation or both rather than for use in the production or supply of goods or seruices or for

administrative purposesi or sale in the ordinary course of business is recognised as lnvestment Property. Land held for a currently undetermined future

use is also recognised as lnvestment Property. An investment property is measured initially at its cost. The cost of an investment property comprises its

purchase price and any directly attributable expenditure. After initial recognition, the Company carries the investment property at the cost less

accumulated depreciation and accumulated impairment, if any.

After initial recognition, the Company measures all of its lnvestment Property in accordance with lnd AS 16 - Property, Plant and Equipment

requirements for cost model. The depreciable amount of an item of lnvestment Property is allocated on a systematic basis over its useful life, as

applicable. the Company provides depreciation on the straight line method. Changes in the expected useful life are accounted for by changing the

depreciation period or methodology, as appropriate and treated as changes in accounting estimates. The estimated useful llves, residual values and

depreciation method are reviewed at the end of each financial year, with the effect of any changes in estlmate accounted for on a prospective basis. The

depreciation charge for each period is generally recognised in the Statement of Profit and Loss. Any gain or loss on disposal of an lnvestment Property is

recognised in the Statement of Profit and Loss.

Fair value of investment property is based on a valuation by an independent valuer who holds a recognised and relevant professional qualification and

has recent experience in the location and cate8ory of the investment property being valued.

2,2,5 lnventories

lnventories are valued as under:
(i) Land (for project construction) - Land and plots other than area transferred to construction work in progress at the commencement of construction

are valued at lower of cost or net realizable value. Cost includes land acquisitlon cost, development charges and apportioned borrowing cost. Land

inventorywhichisunderdevelopmentorheldfordevelopment/saleinnearfutureisclassifiedascurrentassets. Landwhichlsheldforundetermined

use or for future development is classified as non-current asset/investment property.

(ii) project Work in progress - Construction work in progress represents cost incurred in respect of the real estate development projects which includes

cost of land, construction cost, allocated interest and allocated expenses and is valued at lower of cost and net realizable value.

(iii) Finished Apartments - are valued at lower of Cost or Net realizable value

Direct expenditure relating to construction activity is included in cost of inventory. Other expenditure (including borrowing costs) during construction

period is included in cost of inventory to the extent the expenditure !s directly attributable to cost of bringing the assets to its working condition for its

intended use. Other expenditure (including borrowing costs) incurred during the construction period which is not directly attributable for bringing the

asset to its working condition for its intended use is charged to the Statement of Profit and Loss. Direct and other expenditure includlng expected

warranty costs is determined based on specific identification to the construction and real estate activity. Cost incurred/ items purchased specifically for

projects are taken as consumed as and when incurred/ received.
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2.2.6 RevenueRecognition

i. Revenue from contracts with customers

Revenue from contract with customer is recognised, when control of the goods or seruices are transferred to the customer, at an amount that reflects

the consideration to which the Company is expected to be entitled in exchange for those goods or services. Revenue is measured based on the

transaction price, which is the consideration, adjusted for discounts and other credits, if any, as specified in the contract with the customer' The

Company presents revenue from contracts with customers net of indirect taxes in its Statement of Profit and Loss. The Company considers whether

there are other promises in the contract that are separate performance obligations to whlch a portion of the transaction price needs to be allocated. ln

determining the transaction price, the Company considers the effects of variable consideration, the existence of si8nificant financing components, non-

cash consideration, and consideration payable to the customer (if any). The Company assesses its revenue arrangements against specific criteria in order

to determine if it is acting as principal or agent. The Company concluded that it is acting as a principal in all of its revenue arrangements. The specific

recognition criteria described below must also be met before revenue is recognised.

Revenue is recognised as follows:

a. Revenue from real estate projects

The Company recognises revenue, on execution of agreement and when control of the goods or seruices are transferred to the customer, at an amount

that reflects the consideration (i.e. the transaction price) to which the Company is expected to be entitled in exchange for those goods or services

excluding any amount received on behalf of third party (such as indirect taxes).

An asset created by the Company's performance does not have an alternate use and as per the terms of the contract, the Company has an enforceable

right to payment for performance completed till date. Hence the Company transfers control of a good or service over time and, therefore, satisfies a

performance obligation and recognises revenue over the period of time. The Company recognises revenue for performance obligation satisfied over the

period of time only if it can reasonably measure its progress towards complete satisfaction of the performance obligation.

Sale of residential and commercial units consists of sale of undivided share of land and constructed area to the customer, which have been identified by

the Company as a single performance obligation, as they are highly interrelated wlth each other. For contracts involving sale of real estate unit, the

Company receives the consideration in accordance with the terms of the contract in proportion of the percentage of completion of such real estate

project and achievement of milestone of contract and represents payments made by customers to secure performance obligation of the Company

under the contract enforceable by customers. Such consideration is received and utilised for specific real estate projects in accordance with the

requirements of the Real Estate (Regulation and Development) Act, 2016. Consequently, the Company has concluded that such contracts with

customers do not involve any financing element since the same arises for reasons explained above, which is other than for provision of finance to/from

the customer.

The Conlpany would not be able to reasonably measure its progress towards complete satisfaction of a performance obliSation if it lacks reliable

information that would be required to apply an appropriate method of measuring progress. ln those circumstances, the Company recognises revenue

only to the extent of cost incurred until it can reasonably measure outcome ofthe performance obligation. The Company uses cost-based input method

for measuring progress for performance obligation satisfied over the time period. Under this method, the Company recognises revenue in proportion to

the actual project cost incurred (including land and finance cost) as against the total estimated project cost (including land cost and finance cost) The

management reviews and revises its measure of progress periodically and are considered as change in estimates and accordingly, the effect of such

changes in estimates is recognised prospectively in the period in which such changes are determined.

ln respect of sale of stock of units in completed projects, revenue is recognised at the point of time of transfer of control of the units upon execution of

ag reem e nt

ln respect of loint development ('JD') arrangements wherein the land owner/ possessor provides land and in lieu of land owner providing land, the

Company transfers certain percentage of constructed area/ revenue proceeds ,the revenue from development and transfer of constructed area is

recognised over the period of time. Project costs include fair value of such land received and the same is accounted on the commencement of the

project. When the fair value of the land recelved cannot be measured reliably, the revenue and cost is measured at the fair value of the estimated

construction seruice rendered to the landowner, adjusted by the amount of any cash or cash equivalents transferred. ln case ofJD arrangements, where

performance obligation is satisfied over the period of time, the Company recognises revenue only when it can reasonably measure its progress in

satisfying the performance obligation. Until such time, the Company recognises revenue to the extent of cost incurred, provided the Company expects

to recover the costs incurred towards satisfying the performance obligation.

b, Contract Balances

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. lf the Company performs by transferring

goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is recognised for the earned

consideration that is conditional.

A contract liabitity is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of

consideration is due) from the customer. lf a customer pays consideration before the Company transfers goods or seruices to the customer, a contract

liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the

Company performs under the contract.

A receivable represents the Company's right to an amount of consideration that is unconditional
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VEEGALAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(ClN: U45201K12007P1C021107)
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c. Contract Cost Assets

Costs incurred in the nature of sales commission (for obtainlng certain contracts to sell certain residential units) and the legal fees (for registration of

sale agreements), and direct taxes/levies are recognised as an asset (prepaid expense) in the nature of incremental cost of obtaining a contract. These

costs are amortised on a systematic basis that is consistent with the satisfaction of the performance obligations arising out of such contracts. Such

Contract Cost assets are reported under Other Assets.

d. Revenue from other Operating Activities

Revenue from marketing and commission is recognised at the point in time.

ii. lnterest income

lnterest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of income

can be measured reliably. lnterest income is accrued on a time proportionate basis, by reference to the principal outstanding and at the effective

interest rate applicable.

2,2.7 Leases

The Company follows Ind AS 116 - Leases for accounting for contracts which are in the nature of leases (other than short term leases and leases of low

value assets).

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for

consideration.

As a Lessee :

The Company accounts for each lease component within the contract as a lease separately from non - lease components of the contract and allocates

the consideration in the contract to each lease component on the basis of the relative standalone price of the lease component and the aggregate

stand-alone price of the non-lease components.

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. The

right-of-use assets are depreciated using the straight-line method from the commencement date over the lease term. Rlght-of-use assets are tested for

impairment whenever there is any indication that their carrying amounts may not be recoverable. lmpairment loss, if any, is recognised in the

Statement of Proflt and Loss.

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease. Lease

liabilities are measured at the present value of the contractual payments due to the lessor over the lease term, with the discount rate determined by

reference to the rate inherent in the lease unless (as is typically the case) this is not readily determinable, in whlch case the Company's incremental

borrowing rate on commencement of the lease is used. The lease liability is subsequently remeasured by increasing the carrying amount to reflect

interest on the lease liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect any

reassessment or lease modifications or to reflect revised in-substance fixed lease payments. Variable lease payments are only included in the

measurement of the lease liability if they depend on an index or rate. ln such cases, the initial measurement of the lease liability assumes the variable

element will remain unchanged throughout the lease term. Other variable lease payments are expensed in the year to which they relate.

The Company recognises the amount of the re-measurement of lease liability as an ad.iustment to the right-of-use asset. Where the carrying amount of

the right-of-use asset is reduced to zero and there is a further reduction in the measurement of the lease liability, the Company recognises any

remaining amount of the re-measurement in the Statement of Profit and Loss.

The Company has elected not to apply the requirements of lnd AS 116 to short - term leases of all assets that have a cancellable lease term of 12

months or less and leases for which the underlying asset is of low value. The lease payments associated with these leases are recognized as an expense

on a straight - line basis over the lease term.

As a Lessor:

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms ofthe lease transfer substantially all the risks

and rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases are classlfied as operatinB leases.
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2.2,8 Taxation

lncome tax expense represents the sum of current tax and deferred tax.

i. Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax

laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date and applicable to the year.

Current tax is determined at the amount of tax payable in respect of taxable profit for the year as per the lncome Tax Act, 1961. Taxable profit differs

from 'profit before tax' as reported in the Statement of Profit and Loss because of items of income or expense that are taxable or deductible in other

years and items that are never taxable or deductible. The entity's current tax is calculated using tax rate that has been enacted by the end of the

reporting period.

ii. Deferred tax
Deferred tax is recognised on temporary differences arising between the tax bases of assets and liabllities and their carrying amounts in the financial

statements.Deferred tax is determined using tax rates (and laws) that have been enacted or substantively enacted by the end of the reporting period

and are expected to apply when the related deferred tax asset is realised or the deferred tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable amounts wlll

be available to utilise those temporary differences and losses.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient

future taxable profits will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at

each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be

recovered.

Current tax and deferred tax is recognised in Statement of Profit and Loss, except to the extent that lt relates to items recognised in other

comprehensive income or directly in equlty. ln this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

2.2,9 EmployeeBenefits

i, Short Term employee benefits

Atl employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits and recognlsed in

the period in which the employee renders the related service and include performance incentives and compensated absences which are expected to

occur within twelve months after the period in which the employee rendered the related service. Liabilities recognized in respect of short-term

employee benefits are measured at the undiscounted amount ofthe benefits expected to be paid in exchange for the related service.

The cost of short-term compensated absences is accounted as under:
. in case of accumulated compensated absences, when employees render the services that increase their entitlement of future compensated

absences; and
. in case of non-accumulating compensated absences, when the absences occur.

ii. Defined Contribution Plans

The Company has defined contribution plans for employees comprising of Provident Fund

pald/payable to these plans during the period are recognised as employee benefit expense in

Company has no further payment obligations once the contributions have been paid.

and Employee's State lnsurance. The contributions

r the Statement of Profit and Loss for the year. The

iii, Defined Benefit Plans
payment of Gratuity to employees is covered by the Gratuity Trust Scheme based on the Group Gratuity cum Life Assurance Scheme of the LIC of lndia,

which is a defined benefitscheme and the Company makes contributions underthe said scheme.

The liability or assets recognised in the Balance Sheet in respect of defined benefit gratuity plan is the present value of the deflned benefit obligation at

the end of the reporting period Iess the fair value of the plan assets. The defined benefit obligation is actuarially valued using the projected unit credit

method. The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market

yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation. The net interest

cost is calculated applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is included in

the employee benefit expenses ln the Statement of Profit and Loss. Remeasurement gains and losses arising from experience adjustments and changes

in actuarial assumptions are recognised in the period in whlch they occur, directly in other comprehensive income. TheY are included in retained

earnings in the Statement of Changes in Equity and in the Balance Sheet. Changes in the present value of the defined benefit obligation resulting from

plan amendments or curtailments are recognised immediately in Statement of Profit and Loss as past service cost.

lv. Long-term employee benefits

Compensated absences which are not expected to occur within twelve months after the end ofthe period in which the employee renders the related

service are recognised as a liability at the present value of expected future payments to be made in respect of services provided by employees up to

the end of the reporting period using the projected unit credit method. The benefits are discounted using the market yields at the end of the reporting

period that have terms approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments and changes in

actuarial assumptions are recognised in Statement of Profit and Loss.

The obligations are presented as current liabilities in the Balance Sheet ifthe entity does not have an unconditional rightto defer
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least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.
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Borrowing Cost

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. lnterest expense is recognised by

applying the Effective lnterest Rate (ElR) to the gross carrying amount of financial liabilities other than financial liabilities classified as FWPL. lnterest

expense includes issue costs that are initially recognized as part of the carrying value of the financial liability and amortlzed over the expected life using

the effective interest method. These include processing charges,fees and commissions payable to advisers and other expenses such as external legal

costs, rating fee etc, provided these are incremental costs that are directly related to the issue of a financial liability.

Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement of activities relating to construction /
development of the qualifying asset up to the date of capitalisation/completion of such asset, is added to the cost of the assets. Capitalisation of

borrowing costs is suspended and charged to the Statement of Profit and Loss during extended periods when active development activity on the

qualifying assets is interrupted.

A qualifying asset is an asset that necessarily takes a substantial period of time to get ready for its intended use or sale and includes the real estate

projects developed by the Company.

Financial lnstruments

i) Recognition of Financial Instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the financial instruments.

ii) lnitial measurement of Financial lnstruments
Financial assets and financial liabilities are initially measured at fair value. However, trade receivables that do not contain a significant financing

component are measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial

liabilities (other than financial assets and financial liabilities at FWPL) are added to or deducted from their respective fair value on initial recognition.

Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at FWPL are recognised immediately in the Statement

of Profit and Loss.

A financial asset and a financial liability is offset and presented on a net basis in the Balance Sheet when there is a current legally enforceable right to set'

off the recognised amounts and it is intended to either settle on net basis or to realise the asset and settle the liability simultaneously.

iii) classification and Subsequent Measurement of Financial lnstruments

a. Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade-date basis. Regular way purchases or sales are

purchases or sales of financial assets that require delivery of assets within the time frame established by re8ulation or convention in the market place.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the

financial assets.

i) Financial assets carried at amortised cost (Ac)

A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to collect contractual

cash flows and the contractual terms of the financial assets give rise on specified dates to cash flows that are solely payments of principal and interest

on the principal amount outstanding.

ii) Financial assets at fair value through Other Comprehensive lncome (FVTOCI)

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose obiective is

achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates

to cash flows that are solely payments of principal and interest on the principal amount outstanding. Further, in cases where the Company has made an

irrevocable election based on its business model, for its investments which are classified as equity instruments, the subsequent changes in fair value are

recognised in other comprehensive income

iii) Financial assets at fair value through profit or loss (FVTPL)

A financial asset which is not classified in any of the above categories is measured at FWPL.

tinancial assets at FWPL are measured at fair value at the end of each reporting period, with any gains or losses arising on remeasurement recognised

in profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or interest earned on the financial asset.

iv) lmpairment of financial asset

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost, debt instruments

at FWOCI and other contractual riShts to receive cash or other financial assets
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For trade receivables and other financial assets

For trade receivables or any contract assets within the scope of lnd AS 115 and that do not contain any significant financing component in accordance

with lnd AS 115, provision for bad and doubtful debts is based on the simplified approach of impairment of trade receivables permitted by lnd AS 109

Financial instruments which requlres lifetime expected credit losses to be recognized exceptlng those which are contractually not due as perthe terms

of the contract or those which are considered realizable based on a case to case review. The expected credit loss is computed based on a provision

matrlx which takes into account historical credit loss experience and is adjusted for forward looking information.

lf the credit risk on the trade receivables has not increased significantly since initial recognition, the Company measures the loss allowance for that

financial instrument at an amount equal to L2-month expected credit losses. 12-month expected credit losses are portion of the life-time expected

credit losses and represent the lifetime cash shortfalls that will result lf default occurs within the 12 months after the reporting date and thus, are not

cash shortfalls that are predicted over the next 12 months.

v) Derecognition of Financial Assets

the Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or when it transfers the

financial asset and substantially all the risks and rewards of ownership of the asset to another party and the transfer qualifles for derecognition under

lnd AS 109.

lf the Company enters into transactions whereby it transfers assets recognised on its Balance Sheet but retains either all or substantially all of the rlsks

and rewards of the transferred assets, the transferred assets are not de-recognised and the proceeds received are recognised as a collateralised

borrowi ng.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration received and

receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in the

Statement of Profit and Loss.

b, Financial Iiabilities and equity instruments

i) Classification as debt or equity
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the

contractual arrangements and the definitions of a financial Iiability and an equity instrument.

ii) Equity instruments
An Equity lnstrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities.

iii) Financial Liabilities

A financial liability is any liabllity that is:

@ Contractual obligation:
- to deliver cash or another financiai asset to another entity; or
- to exchange financial assets or financial iiabilities with another entity under conditions that are potentially unfavourable to the entity; or

0 a contract that will or may be settled ln the entity's own equity instruments.

Financial Liabilities are subsequently measured at amortized cost using the effective interest method, exceptthose that are classified as FWPL. Financial

Liability is classified at FVTPL if it is held for trading or it is a derivative or it is designated as such on initial recognition. For trade and other payables

maturing within one year from the Balance sheet date, the carrying amount approximates the fair value due to the short maturity of these instrunlents.

iv) Derecognition of financial liabilities
The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have expired. An exchange

with a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial liability and the

recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing financial liability (whether or not attributable to

the financial difficulty of the debtor) is accounted for as an extinguishment of the original financlal liability and the recognltion of a new financial

liability. The difference between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in the

Statement of Profit and Loss.
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z,Z,LZ Fair Value Measurement

For financial assets and financial liabilities that have a short - term maturity (less than twelve months), the carrying amounts, which are net of

lmpairment, are a reasonable approximation of their fair value. Fair Value is the price that would be received to sell an asset or paid to transfer a liability

in an orderly transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated

using another valuation technique. ln estimating the fair value of an asset or a liabitity, the Company takes into account the characteristics of the asset

or liability if market participants would take those characteristics into account when pricing the asset or Iiability at the measurement date. Fair value for

measurement and/or disclosure purposes in these financial statements is determined on such a basis and measurements that have some similarities to

fair value but are not fair value, such as net realisable value in lnd AS 2 or value in use in lnd AS 36. ln addition, for financial reporting purposes, fair

value measurements are categorised into Level 7,2, or 3 based on the degree to which the inputs to the fair value measurements are observable and

the signiflcance of the inputs to the fair value measurement in its entirety, which are described as follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

- Level 2 inputs are lnputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

- Level 3 inputs are unobseruable inputs forthe asset or liability

2.2,13 Provisions, Contlngent Liabilities and Contingent Assets

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds resulting from past

operations or events and the amount of cash outflow can be reliably estimated. The timing of recognition and quantification of the liability requires the

application of judgement to existing facts and circumstances, which can be subject to change. The carrying amounts of provisions and liabilities are

reviewed regularly and revised to take account of changing facts and circumstances.

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event. The amount recognised as a

provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, considering the risks and

uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present obli8atlon, its carrying

amount is the present value of those cash flows (when the effect of the time value of money is material).

Contingent Liabilities are disclosed when the Company has a possible obligation or a present obligation and it is probable that an outflow of resources

will not be required to settle the obligation orthe amount of obligation cannot be measured with sufficient reliability.

Contingent assets are not recognized in the books of account. If it has become virtually certain that an inflow of economic benefits wlll arise,then the

related asset is not a contingent asset and such asset and the related income are recognised in the financial statements of the period in which the

change occurs. lf an inflow of economic benefits has become probable, the Company discloses the contingent asset.

provisions, Contingent Liabilities, and Contingent Assets are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

2.2.14 Commitments

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:

- estimated amount of contracts remaining to be executed on capital account and not provlded for;

- uncalled liability on shares and other investments partly paid;

- other non-cancellable commitments, if any, to the extent they are considered material and relevant in the opinion of the management.

2.2.15 ForeignCurrencies

The functional currency and presentation currency of the Company is lndian Rupee (lNR). Functional currency of the Company has been determined

based on the primary economic environment in which the Company operates considering the currency in which funds are generated, spent and

retai ned,

Transactions in currencies other than the Company's functional currency are recorded on initial recognition using the exchange rate at the transaction

date. At each Balance Sheet date/ reporting date, foreign currency monetary items are reported at the prevailing closing spot rate. Non-monetary items

that are measured in terms of historical cost in foreiSn currency are not retranslated.

Exchange differences that arise on settlement of monetary items or on reporting of monetary items at each Balance Sheet date at the closing spot rate

are recognised in the Statement of Profit and Loss in the year in which they arise.
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VEEGALAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(Cr N : U45201K120O7P1C027707)

Notes to Financial Statements for the year ended March 31, 2026

2.2.16 Cash and Cash Equivalents

Cash and Cash Equivalents include cash at banks and cash on hand, demand deposits with banks, other short-term highly liquid investments with

original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of

changes in value. They are held for the purposes of meeting short-term cash commitments (rather than for investment or other purposes).

2.2.17 SegmentReporting

Operating segments are those components of the buslness whose operating results are regularly reviewed by the chief operating decision maker

{CODM) of the Company to make decisions for performance assessment and resource allocation. The reporting of segment information is the same as

provided to the management for the purpose of the performance assessment and resource allocation to the segments. Segment accounting policies

are in line with the accounting policies of the Company.

2.2.18 Events after reporting date

lfthe Company receives information after the reporting perlod, but prior to the date of approved for issue, about conditions that existed at the end of

the reporting period, it will assess whether the information affects the amounts that it recognises in its financial statements. The Company will adjust

the amounts recognised in its financial statements to reflect any adjusting events after the reporting period and update the disclosures that relate to

those conditions in light of the new information. For non-adjusting events after the reporting period, the Company will not change the amounts

recognised in its financial statements, but will disclose the nature of the non-adjusting event and an estimate of its financial effect, or a statement that

such an estimate cannot be made, if applicable.

2.2.19 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the perlod attributable to equity shareholders by the weighted average

number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period is adjusted for

events such as bonus issue that have changed the number of equity shares outstanding, without a corresponding change in resources. For the purpose

of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of

shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. Potential equity shares are deemed to be

dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity

shares are deemed to be converted as at the beginning of the year, unless they have been issued at a later date.

2.2.20 Cash Flow Statement

The Cash Flow Statement shows the changes in cash and cash equivalents arising during the year from operating activities, investing activities and

financing activities.

The cash flows from operating activities are determined by using the indirect method. Net income is therefore adjusted by non-cash items, such as

measurement gains or losses, changes in provisions, impairment of property, plant and equipment and intangible assets, as well as changes from

receivables and liabilities. ln addition, all income and expenses from cash transactions that are attrlbutable to investing or financing activities are

eliminated.

ForthepurposeoftheCashFlowstatement,cashandcashequivalentsconsistofcashandshort-termdeposits, netof outstandingbankoverdraftsas

they are considered an integral part of the Company's cash management.
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VEEGALAND DEVETOPERS LIMITED

(Formerly known as Veegaland Developers Prlvate Limited)

(ClN : U45201 K12007 PLCOZ1,\O7 )

Notes to Financial Statements for the year ended March 31, 2026

Application of new and revised lnd AS

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards under Companies (lndian Accounting

Standards) Rules as issued from time to time. The Ministry of Corporate Affairs vlde notification dated May 7 , 2025 and August 13, 2025 notified the

Companies (lndian Accounting Standards) Amendment Rules,2025 and Companies (lndian Accounting Standards) Second Amendment Rules,2025,

respectively, which amended certain accounting standards (see below), and are effective for annual reporting periods beginning on or after April 1,

2025

Amendment to lnd AS 1 - Classification of liabllities as current or non-current and non-current llabilities with covenants: The amendment specifies the

requirements for classifying liabilities as current or non-current in the balance sheet based on entity's right to defer settlement of a liability. These

amendments have no effect on the measurement of any items in the financial statements of the Company. The Company did not make retrospective

adjustments as a result of adoptlng the amendments to lnd AS 1.

Amendment to lnd AS 7 and lnd AS 107, The amendments to lnd AS 7 'statement of Cash Flows' and lnd AS 107 'Financial lnstruments: Disclosures'

clarify the characteristics of supplier finance arrangements and require additional disclosures for such arrangements. These amendments did not have

any material impact on the disclosures in the financial statements ofthe Company.

Amendments to lnd AS 12 - lnternational Tax Reform - Pillar Two Model Rules - The amendments had no impact on the financial statements as the

Company is not ln the scope of the Pillar Two model rules.

Amendments to lnd AS 21- - lack of Exchangeability - The amendments had no impact on the financial statements since the company is not exposed to

multiple currencies.

Standards issued but not yet effective
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (lndian Accounting Standards)

Rules as issued from time to time. For the year ended March 31, 2026, MCA has not notified any new standards but has notified an amendment to the

existing standard applicable to the Company as stated below:

Classification of Liabilities as Current or Non-current and Non-current l-iabilities with Covenants - Amendments to lnd AS 1

This a mend ment, a lso includes specific provisions that will take effect for reporting periods beginning on or after April L,2026, as outlined below.

Under the existing lnd A5 1, where there is a breach of a material provislon of a long-term loan arrangement on or before the end of the reporting

period with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the

lender agrees, after the reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of the

b reach.

However, the amended requirements stipulate that entities will no longer be permitted to consider lender waivers that are granted after the reporting

date but before the financial statements are approved for the purpose of classification of loans. This amendment is required to be applied

retrospectively in accordance with lnd AS 8.

The company does not expect this amendment to have an impact on its operations or financial statements as there are no material breach of financial

covenants,

ffis
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VEEGALAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(Cl N : U45201K12007 PLCO217O7 |

Notes to Financial Statements for the year ended March 31, 2025

(All amounts are in Rs. Lakhs, unless otherwise stated)

Other Financial Assets
As at

March 31,2026
As at

March 31, 2025

a. Non current
Flxed Deposit with oriBinal maturity more than 12 months (Refer Note 4.1, 4.2 and 4.31

Deposits

Deposit with Landowners for Joint Development Arrangements

b. Current
(Unsecured, considered good)

Deposits

Contract Assets - Unbilled Revenue (Refer Note 28)

Deposit with Landowners for Joint Development Arrangements

Rental lncome receivable

4,462.39

o.25

950.95

0.25

169.79

4,462.64

3,10

2,907.66

184.35

6.10

1,120.99

2.r0
7,420.49

4.L

4.2

4.3

3,LOL.27 L,422.59

7,563.85 2,543.58

Fixed Deposit amounting to Rs. 9.37 Lakhs as on March 31, 2026 (Rs. 0.46 Lakhs as on March 31, 2025) with original maturity period of more than

twelve ,nonths has been pledged with various Government authorities.

Fixed Deposit amounting to Rs. Nil as on March 3!,2026 (Rs. 923.59 Lakhs as on March 31, 2025) with original maturity period more than 12

months has been pledged with Banks as security for Overdraft facility.

Fixed Deposit amounting to Rs. 4,427.82 Lakhs as on March 31, 2025 (Nii as on March 37, 2025],, having an original maturity period of more than

twelve months, has been created out of the Escrow account balances, in compliance with the circular (No LO2/3/2020/KRERA) dated 28-08-2025

issued by Kerala Real Estate Regulatory Authority (KRERA).

As at As at
Deferred Tax Assets/(Liabilities) (Net)

March 31,2026 March 31,2025

a. Deferred Tax Asset

Provisions and other disallowances

b. Deferred Tax Liability

On excess of net book value over written down value of fixed

asset as per lncome Tax Act

On lnd AS adjustments

93.55

32.92

96.07

79.28

7.37

40.94

(3s.43) 30.97

5.1 Movement in Deferred tax Assets/(liabilities)

Particulars
As at As at

March 31,2026 March 31,2025

Balance as at the beginning of the year

- to profit and loss

- to other comprehensive income

Balance as at the end of the year

30.97

177.73)
s.33

(33.82)

63.00

L.79

30.97(3s.43)
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VEEGALAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(Cl N : U45201K12007 P LC0277O7 )

Notes to Financial Statements for the year ended March 31, 2026

(AIl amounts are in Rs. Lakhs, unless otherwise stated)

6 Other Assets
As at As at

March 31,2026 March 31,2025

a. Non current
lncome taxes (Net)

Prepaid Expenses

Net Defined Benefit Plan Asset - Gratuity

b. Current

(Unsecured, Considered good)

Prepaid Expenses

Advance for land purchase (Refer Note 6.1)

lssue related expenses (Refer Note 6.2)

Advances for Supplies and Services

Balance with Statutory Authorities

Advance to Staff

(Unsecured, considered doubtf ul)

Advance for land purchase

Less: Provision for doubtful advance

t2.37
315.04

70.73

74.02

L34.46

338.14

239.L4

855.83

274.45

t71.98

14.08

7.04

720.75
(220.7s)

L48.48

143.30

1,098.11

105.80

15.07

1.63

220.75

1220.7s)

L,562.52 1,3fl.g1

1,900.65 1,513.39

Advances paid by the Company to the seller towards outright purchase of land is recognised as land advance under other current assets during the

course of obtaining clear and marketable title, free from all encumbrances and transfer of legal title to the Company, whereupon it is transferred to

Land (for project construction) under inventories. Having regard to the nature of business, these include amounts relating to projects that could

take a substantial period of time to conclude. Management has evaluated the status of these projects and is confident of performance of

obligations by the counter-parties. ln view of the management, these advances are in accordance with the normal trade practice and are not in the

nature of loans or advance in the nature of loans.

As at March 31, 2026, the Company has incurred expenses for various services in connection with proposed public offer of equity shares

aggregating to Rs.274.45 Lakhs (Nil as at March 37,2025]) for lnitial Public Offering (lPO) and will be accounted as deduction from Equity on

completion of lPO.

lnventories
As at As at

March 31,2026 March 31,2025

b.1

6.2

Land (for project construction)

Stock of units in completed projects

Projects Work-in-Progress

L2,929.87

1s,866.97

9,368.75

2L9.t2
L2,326.00

2a,796.84 2L,9L3.87

7.j, The Company in its normal course of business obtains and maintains regulatory, statutory and legal approvals/clearances of its properties/projects

and there are no claims/disputes against the Company on account of the same.

Trade Receivables
As at

March 31, 2026

As at
March 31,2025

Unsecured, Considered Good (Refer Note 8.1 and 8.2) 4,514.56 2,739.88

4,514.56 2,739.88

W,9



VEEGALAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(ClN : U45201K12007P1C021107)

Notes to Financial Statements for the year ended March 31, 2025

(All amounts are in Rs. Lakhs, unless otherwise stated)

8.2 Movement in provision for doubtful receivables (expected credit loss allolrygngeL ! giv51!9low:

Ageing Schedule of Trade Receivables

for following periods from the due date of

for following periods from the due date of

Particulars
As at As at

March 31,2026 March 31,2025

Ealance as the beginning of the year

Additions/(Reversal) during the year (net)

Balance as at the end of the year

- 86.37

#
9a Cash and Cash Equivalents

As at: Asat
2026 March 31,2025March

2,052,69 3,668.37

9.a.1 Eajances with banks in current accounts include debit balances in Overdraft/Cash Credit account amounting to Rs. 84.40 Lakhs (Rs. 109.63 Lakhs as

on March 3t,2025).

9.a.2 Balances with banks in current accounts include balances in escrow accounts maintained for each speciflc project aggregating to Rs. 1,753.37 Lakhs

(Rs, 3,190.69 Lakhs as on March 31, 2025) maintained as per Real Estate (Regulation and Development) Act, 2016 to be mandatorily used only for

land and construction costs for the said project and is permitted to be drawn only based on independent certification of the actual progress of the

respective project.

As at As at

2026 March 31,20259b Bank Balances other than Cash & Cash Equivalents

Balances with Eanks

Current Accounts

Deposits with original maturity less than 3 months

Cash on Hand

2,052.44

0.25

3,367.30

300.85

0.22

March

Balances with Banks

Deposits Accounts 1,267.62

L,267.62 0.57

9b.1 Deposits Accounts includes deposits of Rs. 1.36 Lakhs (March 31, ZO25 0.57 Lakhs) with remaining maturity period of less than twelve months

pledged with various Government authorities.

9b.2 Deposits Accounts amounting to Rs. 1,005.35 Lakhs (Nil as on March 37,2025) with original maturity period less than twelve months has been

pledged with Banks as security for Overdraft facility.

9b.3 Deposits Accounts amounting to Rs.250.00 Lakhs (Nil as on March 3f,2025), having an original maturity period of less than twelve months, has

been created out of the Escrow account balances, in compliance with the circular (No fO2/3/202O/KRERA) dated 28-08-2025 issued by Kerala Real

Estate Regulatory Authority (KRERA).

0.57

ffi*ft
St-6.7

8.1

)articulars Not Due less than 6
months

6 months -1

vear
1-2 years 2-3 yeats

More than 3
veats

Total

,i) Undisputed Trade

leceivables - considered
:ood

4,004.76 s09.80 4s14.s5

iil Undisputed I rade

leceivables - which have

;ignificant increase in credit

l'otal 4,004.76, s09.8c 4,5L4.56

,articulars Not Due Less than 5
manth(

6 months -1
1-2 years 2-3 years

More than 3
Total

i) Undisputed Trade

leceivables - considered
,nnd

2,535.L! 203.77 2,739,82

ii) Undisputed Trade

leceivables - which have

;ignificant increase in credit
'isk

rotal 2.535.11 203.77 2,739.82



VEEGALAND DEVELOPERS TIMITED

(Formerly known as Veegaland Developers Private Limited)

(Cl N : U4s201K12007 P LC0211.07 )

Notes to Financial Statements for the year ended March 31, 2025

(All amounts are in Rs. Lakhs, unless otherwise stated)

10 Equity Share Capital
As at As at

March 31,2026 March 31,2025

Share Capital

Authorised Share Capital

7,50,00,000 {March 31, 2025 - 50,00,000) Equity Shares of Rs. 10/- each

Issued, Subscribed and Fully Paid Up

3,37,50,000 (March 31, 2025 - 50,00,000) Equity Shares of Rs. 10/- each, fully paid up

7,s00.00 500.00

7,500.00 500.00

3,37s.00 s00.00

3,375.00 500.00

10.1 DuringtheyearendedMarch3l,2026,theCompanyincreaseditsAuthorisedShareCapital inthefollowingmanner:

(a) Pursuant to the approval of the members at the Extra-Ordinary General Meeting ("EGM") held on July 07, 2025, the Authorised Share Capital

of the Company was increased from Rs. 500.00 lakhs (50,00,000 equity shares of Rs. 10 each) to Rs. 5,000.00 lakhs (5,00,00,000 equity shares of

Rs. 10 each) by alteration of the Capital Clause of the Memorandum of Association.

(b) Further, pursuant to the approval of the members at the EGM held on November 22,2025,ihe Authorised Share Capital was increased from

Rs. 5,000.00 lakhs (5,00,00,000 equity shares of Rs. 10 each) to Rs. 7,500.00 lakhs (7,50,00,000 equity shares of Rs. 10 each) by alteration ofthe
Capital Clause of the Memorandum of Association.

The above changes have been duly flled with the Registrar of Companies in Form 5H-7.

10.2 Details of Shareholders holding more than 5% in the Company

Share Holder

As at
March 31,2025

As at
March 31, 2025

No. of shares % of Holding No, of shares % of Holding

Kochouseph Thomas Chittilappilly

Kochouseph Thomas Chittilappilly,

ManaBing Trustee -K Chittilappilly Trust

2,26,98,500

83,50,000

67% 30,07,s00 60%

25% 16,s0,000 33%

3.10,48,500 92% 46,57,500 93%

10.3 Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period

Particulars

As at

March 31,7026
No. of shares Amount

As at
March 31, 2025

No. of shares Amount

Balance as at the beginning of the year

Shares issued during the year

Balance as at the end of the year

50,00,000

7,87,50,000

500.00

2,875.00

50,00,000 500.00

3,37,s0,000 3,37s.00 s0,00,000 500.00

- 
10.4 TheCompanyhasissuedonlyoneclassofequityshareshavingaparvalueofRs.l0each.Theholderofequitysharesareentitledtoonevoteper

share. ln the event of liquidation ofthe Company, the holders of Equity Shares will be entitled to receive remaining assets ofthe Company after
payment of all liabilities. The distribution wili be in proportion to the number of Equity Shares held by the shareholders.

10.5 DuringtheyearendedMarch3l,2026,theCompanyissuedlT,50,000equitysharesofRs.l0eachasRightsSharesataprlceofRs.l,000per
share. The Company received subscriptions for 17,50,000 shares. The rights issue was approved by the Board of Directors on August 01, 2025 and

the shares were allotted on August 21, 2025.

10.6 DuringtheyearendedMarch3l,2026,theCompanyissued2,T0,00,000bonussharesofRs.l0eachtotheexistingshareholdersintheratioof
4:1. The issue was approved by the shareholders at the Annual General Meeting held on September 22,2025 and the shares were allotted on

September 25, 2025.

10,7 The Company has not bought back shares during the year.
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VEEGALAND DEVETOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(ClN: U45201K12007P1C021107)

Notes to Financial Statements for the year ended March 31, 2025

(All amounts are in Rs. Lakhs, unless otherwise stated)

Shares held by Promoters at the end of the Financial Year

10.9

Name of the Promoter Asat March3,-,2026 Asat March31,2025
No. of Shares % of Holding No. of Shares % of Holdine

(ochouseph Thomas Chittilappilly 2,26,9a,500 67.1 30,07,s00 60"1

(ochouseph Thomas Chittilappilly, Managing Trustee- K

:hittilappilly Trust
83,50,000

25% 16,50,000 33.1

fotal 3,10,48,500 92% 45,57,500 93%

ln

Name of the Promoter
As at March 3L,2026 As at March 3l,zoz5 % Change during the

No. of Shares % of Holding No, of shares /" of Holdins
(ochouseph Thomas Chittilappilly 2.25.98.500 67% 30.07,500 60% 655%

(ochouseph Thomas Chittilappilly, Managing

Trustee- K Chittilappilly Trust

83,50,000
25% 16,s0,000

33% 40601

Total 3,10,48,500 92% 46,57,500 9t%

11 Other Equity
As at As at

March 31, 2026 Mal9h 31, 2025

Retained earninBs

Securities Premium Account

Other Comprehensive lncome

23,3L5.02

Nature and Purpose of Reserves

(i) Retained Earnings: Represents the accumulated profit/(loss) and net amount of appropriatlons made to/from Retained Earnings.

(ii) Securities Premium Account : Represents the premium on issue of equity shares. The reserve is utilised in accordance with

the provisions of the Companies Act, 2013.

(lii) Other Comprehensive lncome: Represents gain/ (loss) on remeasurement of the net defined benefit plan (net of tax).

8,774.90

L4,625.00
(24.88)

6,053.44

(e.0s )

6,044.39

-N()oos
:< <0



VEE6ALAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(Cl N : U45201K12007PLC027707)

Notes to Financial Statements for the year ended March 31, 2026

(All amounts are in Rs. Lakhs, unless otherwise stated)

LZ Borrowings
As at

March 31, 2026

As at

March 31, 2025

a. Non Current Borrowings

Secured Loans

Term Loans

From Banks

Unsecured Loans

Loans from directors

Less: Current maturlties of non current borrowings (Secured)

b. Current Borrowings

Secured Loans

Term Loans

From Banks (Current maturities of non current borrowings)

Loans repayable on demand - Overdraft

Unsecured Loans

Loans repayable on demand - overdraft
Loans from directors - repayable on demand

7,928.86 134.93

70,288.77

lz].L.gsll (s.68)

2,7L6.9L L0,4L8.02

277.95 5.68

250.80

s,379.24
- 7,273.29

5,841.99 7,278.97

8,558.90 17,696.99

12.1 Terms of Secured loans

12.1.1 Vehicle loans (lncluded under term loans from Banks and Financial lnstitutions) are secured by the vehicle and the terms of Repayment are as per the

schedule of loan on an equated monthly instalment at the agreed date. These loans are subject to interest rate ranging from 8.95% to 9.00% p.a' The

balances of such loans include interest accrued but not due on borrowings as at March 31, 2026 amounting to Rs. 0.11 Lakhs (Rs. 0.15 Lakhs as at March

31,202s)

l2.l,z proiect Loan (included under term loans from banks) obtained from South lndian Bank Ltd. during the year ended March 31, 2025 is secured by

mortgage of the project "Queens Park" at Edapaily including the present and future built up area in the project financed by the Bank and personal guarantee

of Mr. Kochouseph Thomas Chittilappilly (Whole Time Director). The collateral security includes a mortgage ovet ?2.99 Ares of land owned by the Company in

Edapally North Village. The term loan has a moratorium on repayment for 24 months and thereafter principal has to be repaid in 8 quarterly instalments. The

loan is issued at floating interest rate of repo rcle +2,70yd

12,1.3 project Loan (included under term loans from banks) obtained from Axis Bank Ltd. during the year ended March 31, 2025 is secured by mortgage of the

project "Casabella" including the present and future built up area in the project financed by the Bank and personal Suarantee of Mr. Kochouseph Thomas

Chittilappilly (Whole Time Director). The collateral security includes a mortgage over 46.44 Ares of land owned by the Company in Vazhakkala Village. The

terrn loan has a moratorium on repayment for 36 months and thereafter principal has to be repaid in 24 monthly instalments. The loan is issued at floating

interest rate of tepo .ate +2.25yil

12.1.4 project Loan (included under term loans from banks) obtained from Axis Bank Ltd. during the year ended March 31, 2026 ls secured by mortgage of the

project "Flora" including the present and future built up area in the project financed by the Bank and personal guarantee of Mr. Kochouseph Thomas

Chittilappilly (Whole Time Director). The collateral security includes a mortgage over 27.29 Arcs of land owned by the Company in Edappally North Village

The term loan has a moratorium on repayment for 35 months and thereafter principal has to be repaid in 24 monthly instalments. The loan is issued at

floating interest rate of repo ,ate +2.25%.

12.l.STermloanforproperty(includedundertermloansfrombanks) obtainedfromsouthlndianBankLtd.duringtheyearendedMarch3l,2026is secured

by the mortgage of property held by the Company in Vazhakkala and the personal guarantee of Mr. Kochouseph Thomas Chittilappilly (Whole Time Director)

and is repayable in 84 monthly installments. The loan is issued at floating interest rate of repo rcle + 7.t5y,

12.1.6 The Overdraft facility is secured by fixed deposits of the Company and the effective interest is 7.10% p.a.

12.2 Terms of Unsecured loans

12.2.1 The unsecured loans accepted from directors represent amounts brought in from thelr own sources, as per declarations received from them and hence

are not deposits within the meaning of Section 73 to 76 of Companies Act, 2013.

Loans from directors, classified as non current are expected to be repaid only after 12 months from the balance sheet date, as mutually agreed. These non

current loans include term loans given for specified projects and the respective loans along with interest compounded annually are repayable after obtaining

of occupancy certificate of the respective projects.

lnterest on loan from directors is payable at 8.00% p.a on monthly outstanding balance of principal during the year ended March 31, 2026 and March 31,

2025.

!z.z.ZOvedraftfacilities are secured by deposits of Mr. Kochouseph Thomas Chittilappilly (Whole time Director) and his personal guarantee for a facility. The

effective interest is 7 .35% p.a.

12.3 The debit balance in overdraft facility of March 31, 2026 - Rs. 84.40 Lakhs (March 31, 2025 - Rs. 109.63 Lakhs) are classified as balance with banks in current

account in Note 9a. lnterest rate on Bank overdraft ranges from 7.35%to8.35%P.a.



VEEGALAND DEVELOPERS TIMITED

(Formerly known as Veegaland Developers Private Limited)
(Cl N : U45201K12007 PLC021707 )

Notes to Financial Statements for the year ended March 31, 2025

(All amounts are in Rs. Lakhs, unless otherwise stated)

13 Other Financial Liabilities
As at As at

March 31, 2026 March31, 2025

a. Non Current

Retention Money Payable

Liabilities under Joint Development Agreement (Refer Note 13.1)

b. Current
Retention Money Payable

Liabillties under Joint Development Agreement (Refer Note 13.1)

Other Payables

Security Deposit

149.50 301.71

180.08

149.50

378.32

449.64

79.?.4

10.27

48L.79

39.28

576.97

36.77

917.47 s93.02

7,056.97 L,074.8r

Represents amount recorded as payable in respect ofloint development arrangements with land owners for development rights received in lieu oftransfer

of agreed percentage of constructed area/ revenue proceeds.

L4 Provisions
As at As at

March 31, 2026 March3t,2025
a, Non Current

Provision for Employee Benefits (Refer Note 27)

Gratuity
Leave Encashment

Other:
Provision for Warranty (Refer Note 74.1and 14.21

b. Current
Provision for Employee Benefits (Refer Note 27)

Leave Encashment

134.28

198.91

2.94

80.28

198.91

333.19

6.60

282,73

6.27

6.60 6.27

14.7

Name of Provision

Addltional Amount
As at

oori,'r. io* provision used/charged

during the year duringthe year

Unused

amount
reversed

Unwinding of As at
Provision March31,2026

Provision for Warranty 198.91 198.91

Name of Provision

Additional Amount
As at.. Drovision used/charged

Aptil l' 2024 
duringtheyear during the year

Unused

amount
reversed

Unwinding of As at

Provision March31,2025

Provision for Warranty 775.9L 198.91

L4.2 TheProvisionforWarrantyrelatestothecompletedconstructionprojectsasatendoftheyear.Theprovisionhasbeencreatedbasedoninternal estimates

relating to the expected claims on structural defects on the completed residential projects. Considering that the Company has not received any material

Warranty claims till date, the Company expects that the provision will be settled/reversed only after an average duration of 5 years from completion of the

project. The Provision for Warranty has been estimated on an undiscounted basis since the effect of time value of money is not expected to be material.

As at As at
15 Trade Payables

March 31,2026 March 31,2025

23.00

Total outstandin8 dues of Micro Enterprises and Small Enterprises (Refer Note 15.1 and 15.2)

Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises (Refer Note 15.1)

152.96

564.44

59.39

6t2.99
7L7.36



VEEGALAND DEVELOPERS TIMITED

(Formerly known as Veegaland Developers Private Limited)
(ClN : U45201K12007 PLCO2LLO7 |
Notes to Financial Statements for the year ended March 31, 2026
(All amounts are in Rs. Lakhs, unless otherwise stated)

15.1 Ageing Schedule of Trade Payables

as at March 31,2025

Particula6
Outstanding for following periods from the due date of payment

Unbilled dues Not Due Less than 1 year 1-2 years 2-3 years
More than 3

vea rs
Total

li) MsME 59.39 59.39

lii) others 356.54 246.63 7.4L 0.69 1.72 612.99

liii) Disputed dues - MSME

iiv) Disputed dues - Others

fota I 355.54 59.39 246.63 7.41 0.69 1.72 672,38

15.2 DuestomicroandsmallenterprisesasdefinedundertheMicro,SmallandMediumEnterprisesDevelopmentAct,(MSMED),2OO6totheextentidentifiedand
information available with the Company. This has been relied upon by the auditors.

Particulars
As at As at

March 31,2026 March 31,2025

as at March 31,2026

Particulars
Outstanding for following periods from the due date of payment

Unbilled dues Not Due Less than 1 yeat 1-2 years 2-3 years
More than 3

vea r5
Total

(i) MsME rs2.95 152.96

Iii) Others 125.51. 4r7.78 13.94 6.72 1.05 564.40
(iii) Disputed dues - MSME

liv) Disputed dues - Others

fotal 125.51 752.96 4L7.78 L3.94 6.r2 1.05 7L7.36

The principal amount remaining unpaid to any supplier as at the end of accounting year;

lnterest due thereon remaining unpaid;

The amount of interest paid by the buyer unaer MSMED Act, 2006 along with the amounts ofthe payment made to the
supplier beyond the appointed day during each accounting year;

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the
appointed date during the period) but without adding interest specifled under the Micro, Small and Medium Enterprises

Development Act ;

The amount of interest accrued and remaining unpaid at the end of accounting year;

The amount of further interest remaining due and payable even in the succeeding yea r, until such date when the interest
dues as above are actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under
section 23 of MSMED Act 2006.

59.39

16 Other Liabilities As at As at
March 31,2026 March 31,2025

a. Non Current
Liabilides under Joint Development Agreement (Refer Note 16.1)

Deferred income (Refer Note-16.2)

b. Current
Deferred income (Refer Note 16.2)

Liabilities underJoint Development Agreement (Refer Note 16.1)
Statutory Dues Payable
Contract Liabilities - Unearned Revenue (Refer Note 28)

Advance Received From Customers

7.23

185.13

75.54

7.23 26t.67

90.48 85.27

186.13 1,87.21,

198.s3 276.66
10,133.73 4,609.87

10,903.76 5,415.59

Represents amounts recorded towards transfer of development rights in respect of loint development arrangements with land owners for land received in
lieu of transfer of agreed percentage of constructed area/ revenue proceeds.

Deferred income relates to diFference of present value of retention money deposits and liability under joint development agreements and transaction value

and is released to the Statement of Profit and Loss on straight line basis of the respective tenure.

6Rd

w

16.1



VEEGATAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(Cl N : U45201 K 12007 P LCO2tt07 )

Notes to Financial Statements for the year ended March 31, 2026

(All amounts are in Rs. Lakhs, unless otherwise stated)

L7 Revenue from Operations
Year ended

March 31, 2026

Year ended

March 31, 2025

339.13

24,758.49

7,981.t2

L7,256.47

25,097.62 19,237.s3

Revenue from completed projects (Refer Note 28)

Revenue from ongoing projects (Refer Note 28)

18 Other lncome
Year ended

March 31, 2026

Year ended

March 31,2025

lnterest lncome

Provisions / Liabilities no longer payable written back

Finance lncome on Security Deposit +

Unwinding of Fair Valuation Gain (Refer Note 16.2)

Commission Received

Other non-operating income

+ Represents interest income from financial assets at amortised cost.

129.46

3.11

74.56

103.75

9.77

57.68

111.09

160.26

73.4L

76.12

10.48

72.99

318.33 384.35

19 Operating Cost
Year ended Year ended

March 31,2026 March 31,2025

Expenses incurred during the period

Purchase/Development of land

Construction materials, labour and direct expense

Allocated expenses

Employee benefit expenses

Finance costs

Other expenses

1 1,837.81

12,3s0.39

382.70

378.68

18.48

9,368.75

10,265.65

308.78

134.25

t5.37
24,968.06 20,692.80

20 Changes in lnventories
Year ended Year ended

March 31,2026 March 31,2025

Opening Stock
Land (for project construction)
Stock of units in completed projects

Projects Work-in-Progress

Closing Stock
Land (for project construction)
Stock of units in completed projects

Projects Work-in-Progress

(lncrease)/decrease in inventories
Land (for project construction)
Stock of units in completed projects

Projects Work-in-Progress

9,368.75
2t9.r2

72,326.00

72,929.87

L5,866.97

(3,561.12)

2L9.12
(3,540.971.

1-,025.31-

1,596.14

t2,534.82

9,368.75

279.77

1-2,326.O0

(8,343.44]|

L,377.02

208.82

16,882.971 (.6,7s7.601

2L Employee Benefit Expenses
Year ended

March 31, 2025

Year ended

March 31,2025

Salaries and Wages

Contribution to Provident and Other Funds (Refer Note 27)

Compensated Absences (Refer Note 27)

Gratuity (Refer Note 27)

Staff welfare expenses

Less: Allocated to Projects (Refer Note 19)

985.74
24.49

66.94

1-5.67

56.24

802.10
19.00

25.69

10.61

45.40

1,149.08

382.70

902.80

308.78

766.38 594.02



VEEGATAND DEVETOPERS TIMITED

(Formerly known as Veegaland Developers Private Limited)
(Cl N : U45201 K12007 P LC027L07 |

Notes to Financial Statements for the year ended March 31, 2026

(All amounts are in Rs. Lakhs, unless otherwise stated)

22 Finance Costs
Year ended Year ended

March 31,2025 March 31,2025
lnterest Expense

Other Finance Cost

lnterest on amortised cost instrument

Less: Allocated to Projects/Land (Refer Note 19)

860.64

89.64

L,140.63

97.17

9s0.28

378.68

L,237.80

734.25

571.60 s03.s5

23 Depreciation and Amortisation Expenses
Year ended

March 31,2026
Year ended

March 31, 2025

Depreciation on Property, Plant and Equipment (Refer Note 3)

Amortisation of Intangible Assets (Refer Note 3)

72.29 47.28

77.77

0.57

47.28

24 Other Expenses
Year ended

March 31,2026
Year ended

March 31, 2025

Proiect Maintenance Expenses

Rent (Refer Note 24.1)

Repairs to Buildings

Repairs to Machinery

Repairs Others

Software Maintenance Expenses

Amortisation of Financial Asset

Rates and taxes

Travelling and conveyance expenses

Advertisement Expenses

Legal and professional fees

Foreign Exchange loss (net)

Directors Sitting Fees and Commission

Payment to auditors (Refer Note 24.2)

Donations (Refer Note 24.3)
Expenditure on Corporate social responsibility (Refer Note 24.4)

Office Expenses

Miscellaneous Expenses

Loss on Disposal/Discarding of Assets (Net)

Less: Allocated to Proiects (Refer Note 19)

24.1 Leases

37.08

44.66

29.60

5.32

73.72

100.49

73.67

88.16

1,551.29

1-72.77

1.15

22.59

15.69

2.15

39.78

87.49

34.75

53.38

56.99

27.8t
5.13

72.L\
74.32

L3.67
1)A

52.09

1,33 1.20

38.43

14.70

17.36

30.49

44.75

18.48

4.43

2,3t8.74
18.48

r,730.68

15.37
2.300.26 1.715.31

Operating Lease: Company as Lessee

The Company has acquired assets under the operating lease agreements that are renewable on periodic basis at the option of both the lessor and lessee.
-+ Rent expense represents expense incurred for the year ended March 31, 2026 relating to Short term leases and leases of low value assets amounting to

Rs.44.66 Lakhs (March 31, 2025 Rs. 56.99 Lakhs).

The Company has only entered into cancellable lease agreements.

Total Cash outflow for leases for the year ended March 31, 2026 including outflow for short term and low value leases is Rs. 50.10 Lakhs (March 31,

2025 Rs. 54.94 Lakhs).

24,2.a Payments to the Auditor
Year ended

March 31,2026
Year ended

March 31, 2025

a. As auditor

b. Taxation Matter(includlng tax audit)

c. Other Services

d. Taxes on above
15.69

24.2.b PaymentstoAuditorsmadeduringtheyearaggregatingtoRs.58.49LakhshavebeenconsideredseperatelyaslssueRelatedExpensesunderOther
Current Assets in Note 6b

24.3 Donations include contribution made to political party Rs. 1.50 Lakhs (Rs.15.00 Lakhs March 3f,2025)

10.00

1.90

1.40

2.39

7.00
3.90

1.56

2.24

l c._\\c-'
Fil jL
7i l,

(.2\t



VEEGALAND DEVELOPERS TIMITED

(Formerly known as Veegaland Developers Private Limited)

(ClN: U45201K12007P1C021107)

Notes to Financial Statements for the year ended March 31, 2026

(All amounts are in Rs. Lakhs, unless otherwise stated)

24.4 Details of expenses on corporate social responsibility (CSR) activities: ---- _____ ---- -----
Particulars March 31,2025 March 31,2025

a. Gross amount required to be spent during

the year

b. Amount approved by the Board to be spent during the year

c. Amount spent during the year

d. Amount unspent during the year

e, Amount spent during the period
' i) Construction of any assets

- in Cash

- yet to be Paid in Cash

ii) On purpose other than (i) above

- in Cash

- yet to be Paid in cash

The CSR spend includes amount spent towards promotion of rural development projects and preventive healthcare'

37.02

39.00

39.78

39.78

29.59

30.00

30.49

30.49

25 Tax Expense
Year ended Year ended

March 31,2025 March 31,2025

a. lncome Tax recognised in Statement of Profit and Loss

Current Tax

ln respect of current period

Deferred Tax

ln respect of current period

b, lncome Tax recognised in Other Comprehensive Income

Deferred Tax

Remeasurement of defined benefit obligation

25.1 Reconcitiation of tax expenses and the accounting profit multiplied by domestic tax rate

887,74

77.73

846.93

(63,00)

958,87 783.93

(s.33) (t.7el
(s.33) (1.7s)

953.54 782.14

Particulars
Year ended

March 31,2025
Year ended

March 31,2025

Accounting profit before lncome Tax

Effective lncome Tax Rate

Tax on accountinB profit at the statutory income rate

Adjustments for taxes on:

Expenses not deductible under lncome Tax Act

Others

Total tax expense reported in the Statement of Profit and Loss

3,620.33

25.L7%

91 1.15

25.3L

22.40

2,826.s2

25.17%

711,38

22.35

50.20

958.87 783.93

26 Earnings per equity share
Year ended Year ended

March 31,2026 March 31,2025

Net Profit / (Loss) after tax

Net Profit / (Loss) after tax - Diluted

Weighted Average Number of Equity Shares Outstanding - Basic *

Weighted Average Number of Equlty Shares Outstanding - Diluted x

Basic (Nominal value of Rs. 10 per Share)

Diluted (Nominal value of Rs. 10 per Share)

*Effect of issue of bonus shares adjusted restrospectively.

2,66L.46

2,661-.46

303.46

303.46

8.77

8.77

7,042.59

2,042.59

250.00

250.00

8.77

8.17
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VEEGALAND DEVETOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(ClN: U45201K12007P1C021107)

Notes to Financial Statements for the year ended March 31, 2026

(All amounts are in Rs. Lakhs, unless otherwise stated)

Disclosures relating to Employee Benefit Expenses

Deflned Contribution Plan

Particulars
Year ended Year ended

March 31,2026 March 31,2025

Employers' contribution to Provident Fund (Refer Note 21)

Employers' contribution to Employees State lnsurance (Refer Note 21)

23.30

0.59

18.00

0.54

b)

23.89 18.54

Defined Benefit Plan (Gratuity)

The gratuity plan of the Company is a defined benefit scheme for its employees which ls payable on exit of the employee after completion of at

least 5 years of service. The gratuity liability is funded through Life lnsurance Corporation of lndia. The following tables summarise the

components of net benefit expense recognized in the Statement of Profit and Loss and the funded status and amounts recognized in the Balance

Sheet for the gratuity plan:

Net liabilitv/(assets) recognised in the Balance Sheet:

As at As at
March 31,2026 March 31,2025Particulars

Present value of funded obligations

Fair value of plan assets

Net emplovee benefit expense:

181.99

t92.71-

136.04

133.10
(1o.721 2.94

Particulars
Year ended Year ended

March 31,2026 March 31,2025

Current Service Cost

Past Service Cost

lnterest cost on benefit obligation

Net employee benefit expense (Refer Note 21)

Remeasurement (gain/)loss in Other Comprehensive lncome (OCl):

13.70

3.41-

(1.44],

11.03

(0.42)

10.61L5.67

Particulars
Year ended Year ended

March 31,2026 March 31,2025

Re-measurements on def ined benefit obligation

Actuarial (gain)/loss arising from experience over the past years

Actuarial (gain)/loss arising from changes in financial assumptions

Re-measurements on plan asset

Chanses in the fair value of plan assets are as follows:

s.62 2.91-

1s.62 3.35

(0.08) 0.83

2!.L6 7.09

Particulars
Year ended

March 31, 2026

Year ended

March 31,2025

Fair value of plan assets at the beginning of the year

Expected return on plan assets

Employer contributions

Benefits paid

Remeasurements on plan asset - Gain/(Loss)

Fair value of plan assets as at the end of the year

Changes in the present value of defined benefit obligation are as follows:

133.10

10.60

50.49
(1.s6)

0.08

LLO,79

8.24

L7.60

(2.70)

(0.83)

792.7L 133.10

Particulars
Year ended Year ended

March 31,2026 March 31,2025

Opening def ined benefit obligation

lnterest Cost

Current Seruice Cost

Past Service Cost

Benefits Paid

Remeasurements on obliBation - (Gain)/Loss

Closing defined benefit obligation

136.04

9.16

L3.70

3.41

(1.s6)

27.24

113.63

7.82

11.03

(2.70)

6.26

181.99 135.04



VEEGALAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

(ClN: U45201K12007P1C021107)

Notes to Financial Statements for the year ended March 31, 2025

(All amounts are in Rs. Lakhs, unless otherwise stated)

The principal assumptions used in determinine gratuitv

Particulars
As at As at

March 31,2025 March 31,2025

Discount rate

Employee turnover rates

Salary escalation rate per annum

The estimates of future salary increase, considered in actuarial valuation, take into account of inflation,

factors.

Best estimate of expected contribution forthe plan forthe next annual reportins period :

7.60% 6.74%

2.00% 2.00%
9.00% 7.00%

seniority, promotion, and other relevant

Pa rticu la rs FY 2026-27

Contribution over next year

Plan assets comorises of the followine :

9.07

Particulars
As at As at

March 31,2026 March 31,2025

lnsured Managed Funds

Ivlaturitv analvsis of the benefit pavments:

r92.77 133.10

Particulars
As at As at

March 31,2026 March 31,2025

Projected benefits Payable in future years from the date of reportinS :

First following year

Second following year

Third following year

Fourth following year

Fifth following year

Sum of the following six to ten years

4.37

4.32

4.64

4.98

5.40

130.97

3.29

3.45

3.72

3.9s

4.1,5

91.43

As at March 31,2026 the weighted average duration ofthe defined benefit obligation is 72.25yearc. (March 31, 2025 - 12.15 years)

A quantitative sensitivitv analvsis for significant assumptions as at March 31, 2026 and as on March 31. 2025 are as shown below:

Assumption Sensitivity Ievel
As at As at

March 31,2025 March 31,2025

Discount rate

Discount rate

Salary escalation rate per annum

Salary escalation rate per annum

Attrition rate

Attrition rate

Decrease by L%

lncrease by 1%

Decrease by 1%

lncrease by 1%

Decrease by 25%

lncrease by 25%

21.52

(18.37)

(1s.39)

16.35

0.68

(0.66)

16.08

(13.77)

(12.36)

t4.27
0.01

(0.03)

The sensitivity analysis is based on the same computational methods used for arriving at the present value of Defined Benefit Obligation(DBo),

except for the change in the parameter that is being modified.

Qualitative Disclosures

a) Characteristics of Defined Benefit Plan

The entity has a defined gratuity plan in lndia (Funded), providing a lump sum benefit on death, disability, resignation or retirement. The benefits

are based on the final salary at the time of exit. The funds are invested in an insurance policy managed by Life lnsurance Corporation of lndia and

SBI Bank Account. There is no self lnvestment done by the Sponsor. Withdrawals made from the fund towards claim payments do not attract any

charges since this is a unit linked plan.
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b) Risks Associated with Defined Benefit Plan

Gratuiw is a defined benefit plan and entlty is exposed to the following risks:
(i) Actuarial Risk - The risks that benefits costs more than expected. All assumptions used to pro.,ect the liability cash - flows are a source of risk. lf

actual experience turns out to be worse than expected experience - there could be a risk of being unable to meet the liabilities as and when they

fall due.

(ii) Legislative Risk - There could be changes to Regulation/legislation governing this Plan that could affect the Company adversely. The changes

in regulation could potentially increase the plan Iiabilities.

(iii) lnvestment Risk - There is a minimum investment return guaranteed to the Sponsor (called the minimum floor rate) which is a non-zero

positive percentage. Hence there is no market risk - risk due to reductions ln the market value of the underlying investments backing the

insurance policy of the Sponsor. Also there is a Guaranteed Surrender Value to the extent of 90% of contributions made net of withdrawals and

charges.

(iv) Liquidity Risk - The investments are made in an insurance policy which is also very liquid - withdrawals can happen at any time. There is no

Market Value adjustment imposed for withdrawals done by the Sponsor at an untoward time except when the amount withdrawn exceeds 25%

of the opening balance at the beginning of the financial year. This can be easily managed by making multiple withdrawals to ensure that the

amount withdrawn per transaction does not breach the limit above. Also note that there are no surrender charges after three years. During the

first three years also the surrender charges are minlmal.

c) Compensated absences (Leave encashment)

The following table summarises the components of leave encashment expenses recognised in the Statement of Profit and Loss and amount

recognised in the Balance Sheet:

Particulars
As at

March 31,2025
As at

March 31,2025

Balance at the beginning of the year

lnterest Cost

Current Seruice Cost

Benefits paid during the year

Remeasurements on obligation - (Gain)/Loss

Balance at the end of the year (Refer Note 14)

compensated Absence Expense for the year

(Refer Note 21)

The principal assumptions used in determinlng liabilitv

86.55

5.40

8.50

(72.61)

53.04

140.88

66.94

77.60

4.67

6.58

(70.741

14.50

86.5s

25.69

Particulars
As at As at

March 31,2025 March 31,2025

Discount rate

Employee turnover rate
Salary escalation rate per annum

7.60%

2.OO%

5.74%

2.00%
9.00% 7.00%

The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotion, and other relevant

factors.

The above disclosures are based on the lnformation certified by the independent actuary and relied upon by the auditors.
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28 Revenue from Contract from Customers

(a) Disaggregation of revenue

Set out below is the disaggregation of the Company's revenue from contracts with customers by timing of transfer of goods or services.

Particulars
Year ended

March 31, 2026

Year ended

March 31, 2025

Timing of transfer of goods or services

Revenue from goods orservices transferred to customers at a point in time

Revenue from goods or seruices transferred over the time

339.13 1,987.L2

74,758.49 17,256.4L

25,097.62 19,237.53

(b) Contract Balances

(i) lnformation about receivables, contract assets and contract liabilities from contract with customers is as follows:

Particula rs
As at As at

March 31,2026 March 31,2025

Trade Receivables

Contract Assets

Contract Liabilities

4,5L4.56

2,907.66

10,133.73

2,739.88

L,420.49

4,609.87

17,55s.95 8,770.24

(ii) Performance obligations in contracts with customers

Contract liabilities represent amounts collected from customers based on contractual milestones pursuant to agreements executed with such

customers. Though the customers are required to make payment of consideration based on the contractual milestones as fixed in the agreement,

suchmilestonesmaynotnecessarilycoincidewiththepercentageof completionassessedforrevenuerecognition' TheCompanyisliableforany

structural or other defects in the residential/ commercial units as per the terms of the agreements executed with customers and the applicable

laws and regulations.

(iii) Disclosures on Revenue recognition from previous year balances

Particulars
Year ended Year ended

March3L,2O26 March31,2025

Revenue recognised in the reporting period that was included in the contract liability balance at the

beginning of the year

4,540.5t 2054.55

Revenue recognised in the reporting period from performance obligations

satisfied in previous years

(lv) Asset recognised from the cost to obtain or fulfill a contract with a customer

Particulars
As at As at

March 31,2025 March 31, z0z5

Sales Commission

Legal fees

Taxes and license fee

105.87

73.7t
72.1-8

780.42

L9.10

20t,76 200.12

(v) Anrortisation of cost to obtain or fulfill a contract wlth a customer during the year ended March 31, 2026 - Rs. 290.07 Lakhs. (March 31,2025 is

Rs.113,95 lakhs)

(vi) Transaction price allocated to remaining performance obligation :

The aggregate amount of transaction price allocated to the unsatisfied (or partially satisfied) performance obligation is Rs. 39,959.72 Lakhs and

the Company expects to recognise revenue in the following time bands :

Transaction price pertaininB to

unsatisfied (or partially satisfied)

performance obligation
Particulars*

0-1year
0 - 3 years

0 - 6 years
* Time bands are considered based on completion date ofthe projects as per KRERA

15,887.87

37 ,309.70
39,959.72
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29 Contingent Liabilities and Commitments

(a) Contingentliabilities

Particulars
As at As at

March 31,2026 March 31,2025

Claims against the Company not acknowledged as debt:

i) Provident Fund

ii) lncome Tax

iii) Other Litigations

26.09

61.86

9.2s

26.09

61.86

(b) Commitments - Estimated amount of contract remaining to be executed on capital account and not provided for as at March 31, 2025 - Nil

(March 31,2025 - Nil).

(c) Other Litigations
' ' The Company is subject to legal proceedings and claims, which have arisen in the ordinary course of buslness, including certain litigation for

lands acquired by it for construction purposes, either through joint development agreements or through outright purchases. These cases are

pending with various courts and are scheduled for hearings. The management believes that these cases will not adversely affect its financial

State m e nts.

lhe Company does not expect any cash outflow in respect of the above contingent liability and it is not practicable to estimate the timings of the

cash outflows, if any, in respect of matters above pending resolution of the arbitration/ appellate proceedings and it is not probable that an

outflow of resources will be required to settle the above obligations/claims

(d) Other Commitments
(i) The Company enters into construction contracts with its vendors. The final amounts payable under such contracts will be based on actual

measurements and agreed rates, which are determinable as and when the work under the said contracts are completed.

(ii) The Company has entered into agreements with land owners for purchase of land, under which the Company is required to make payments

based on the terms/ milestones stipulated under the respective agreements.

(iii) The Company has entered into joint development agreements with owners of land for its construction and development. Under the

agreements the Company is required to make certain payments to the owners of the land and share in built up area from such developments in

exchange of undivided share in land as stipulated under the agreements.

30 Expenditure in Foreign Currency - Rs. 44.27 Lakhs (March 31, 2025 - Nil)

Earnings in Foreign Currency - Nil (March 31, 2025 - Nil)

31 The Company uses accounting software application for maintaining its books of account which have a feature of recording audit trail (edit log)

facility at the application level for each change made in the books of account along with date of such changes made. The features of audit trail

(edit log) facility has operated throughout the year for all relevant transactions recorded in such software except that audlt trail was not enabled

at the database level to log any direct data changes.

The direct access to the database of the accounting software is available only to database administrators and there are appropriate controls to

prevent any unauthorised modifications. The audit trail of the accounting software used for maintaining books of account has been preserved by

the Company as per the statutory requirements for record retention.

32 Segment lnformation

The Chief OperatinB Decision Maker (CODM) reviews the operations of the Company as a real estate development and related activity, which is

considered to be the only reportable segment by the Management. Hence, there are no additional disclosures to be provided under lnd AS 108

Operating Segments. Segment lnformation with respect to the single reportable segment, other than those already provided in these financial

statements. The Company is domiciled in lndia. The Company's revenue from operations from external customers relate to real estate

development in lndia and the non-current assets of the Company are located in lndia.

ffisil 68202t lr
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33 Financial lnstruments and Fair Value Disclosures

Financial lnstruments
(a) Fair values hierarchy

The fair value of financial instruments has been classified into three categories depending on the inputs used in the valuation

technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabillties ILevel 1

measurements] and lowest priority to unobservable inputs ILevel 3 measurements].

The categories used are as follows:

Level 1: Quoted prices (unadjusted) for identical instruments in an active market;

Level 2: Directly (i.e. as prices) or indirectly (i.e. derived from prices) obseruable market inputs, other than Level 1 inputs; and

Level 3: lnputs which are not based on observable market data (unobservable inputs).

Transfer between Financial lnstruments
During the year, there were no transfers between Level 1 and Level 2. Similarly, there were no transfers from or transfer to Level

3.

(b) Financial Assets and Liabilities

The carrying amounts of financial instruments by category are as follows:

Particulars
Level

Notes to
Schedule

As at
March 31, 2025

As at

March 31, 2025

Financial Assets measured at amortised cost

Non Current

Other Financial Assets

Current

Trade Receivables

Cash and Cash Equivalents

Eank Balances other than Cash & Cash Equivalents

Other Financial Assets

3

3

1

7

4a

8

9a

9b

4b

4,462.64

4,514.56

2,052.69

1,267.62

3,70t.2L

1-,L20.99

2,739.88

3,668.37

0.57

L,422.59

fotal 15394.72 8,952.4C

Financial liabilities measured at amortised cost

Non Current

Borrowings

Other Financial Liabilitles

Current

Borrowings

Trade Payables

Other Financial Liabilities

2

3

2

3

3

lza
13a

r20
15

13b

2,716.97

149.50

s,841.99

777.36
o1a A1

L0,418.02

48t.79

7,278.97

672.38

593.02

Total ro343.22 19,M4.7t

Valuation Methodologies

Valuation Methodologies of Financial lnstruments not measured at Fair Value

The carrying amount of financials assets and financials liabilities measured at amortised cost in the financials statements are

reasonable approximation of their fair values since the Company does not anticipate that the carrying amounts would be

significantly different from the value that would eventually be received or settled. For financial assets and financial liabilities that

have a short - term maturity (less than twelve months), the carrying amounts, which are net of impairment, are a reasonable

approximation of their fair value. Such instruments include cash and cash equivalents, trade receivables and trade payables

without a specific maturity.

(c)
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Financial Risk Management

The Company's principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these

financial Iiabilities is to finance the acquisition and Company's real estate operations. The Company's principal financial assets lnclude

trade receivables, cash and cash equivalents, land advances and refundable deposits that derive directly from its operations.

The Company's activities expose it to a variety of financial risks: market risk, credit risk, liquidity risk and data breach risk.

The senior management ensures that the Company's financial risk activitles are governed by appropriate policies and procedures and

that financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. The

Company's risk management activity focuses on actively securing the Company's short to medium-term cash flows by minimising the

exposure to volatile financial markets. The Company does not actively engage in the trading of financial assets for speculative purposes

nor does it write options. The most significant financial risks to which the Company is exposed are described below:

(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market

prices. Market risk comprises two types of risk: lnterest rate risk and other price risk, such as equity price risk and commodity risk. The

Company has no exposure to commodity prices as it does not deal in derivative instruments whose underlying is a commodity.

Financiel instruments affected by market risk include loans and borrowings and refundable deposits.

The sensitivity analysis ln the following sections relate to the position as at March 31, 2026. The sensitivity analysis have been prepared

on the basis that the amount of total debt and the ratio of fixed to floating lnterest rates of the debt.

The analysis exclude the impact of movements in market variables on the carrying values of Sratuity and other post retirement

obligations provisions.

The following assumptions have been made in calculating the sensitivity analysis:

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the

financial assets and financial iiabilities held as at March 31, 2025 and March 31, 2025.

(i) lnterest rate risk

lnterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market

interest rates. The Company's exposure to the risk of changes in market interest rates relates primarlly to the Company's long-term and

short-term debt obligatic.rns with floating interest rates.

The Company manages its interest rate risk by having a balanced portfolio offixed and variable rate borrowings. The Company does not

have any interest rate swaps.

(ii) lnterest rate sensitivii]/

The following table demonstrates the sensitivity to a possible change in interest rates on that portion of borrowings outstandlng at the

balance sheet date. With all other variables held constant, the Company's profit before tax is affected through the impact on floating

rate borrowlngs, as follows:

Effect on profit before tax

Particulars
Year ended Year ended

March 31,2026 March 31,2025

Decrease in interest rate by 50 basis point

lncrease in interest rate by 50 basis point

74.52

(t4.sz)

0.55

(0.ss)

(b) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a

financial loss. The Company's exposure to credit risk is influenced mainly by the individual characteristic of each customer. The

Company is exposed to credit risk from its operating activities and from its financing activities, including refundable joint development

deposits, security deposits, loans to employees, other financial assets and other financial instruments.
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(i) Trade receivables

Credit risk is managed as per the Company's established policy, procedures and control relating to customer credit risk management.

The credit quality of the Company's customers is monitored on an ongoing basis and assessed for impairment where indicators of such

impairment exist. Outstanding customer receivables are regularly monitored. The history of trade receivables shows a negliSible

provision for bad and doubtful debts. The solvency of customers and their ability to repay the receivable is considered in assessing

receivables for impairment. Receivables towards sale of property - The Company is not substantially exposed to credit risk as properfy is

delivered on payment of dues and advance from customers are received in terms of the construction/sale agreement. Therefore, the

Company does not expect any material risk on account of non-performance by any of the Company's counterparties. Where receivables

are impaired, the Company actively seeks to recover the amounts in question and enforce the compliance with credit terms. However

the Company make provision for expected credit loss where any property developed by the Company is delayed due to litiSation as

further collection from customers is expected to be realised only on final outcome of such litigation.

Revenue from no customer individually accounted for more than 10% of the Company's revenue for the year ended March 31, 2026

and March 31,, 2025. No single customer individually accounted for more than 10% of the trade receivable balance of the Company as

at March 37,2026 and March 31, 2025.

Movement in the provision for doubtful receivables is given in note 8.2.

(ii) Refundable deposits

The Company is subject to credit risk in relation to refundable deposits glven underjoint development arrangements. The management

conslders that the risk is low as it is in the possession of the land and the property share that is to be delivered to the land owner under

these arrangements.

(iii) Other Financial Assets

Other financial assets measured at amortised cost includes advances to vendors and security deposits. Credit risk related to these

flnancial assets is managed by monitoring the recoverability of such amounts continuously.

(iv) Financial lnstrument and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company's finance department in accordance with the

Company's policy. lnvestments of surplus funds are made only with approved counterparties and within credit limits assigned to each

counterparty. The Company considers factors such as track record, size of lnstitution, market reputation and service standard to select

the banks with which deposits are maintained. The Company does not maintain significant deposit balances other than those required

for its day to day operations. The Iimits are set to minimise the concentration of risks and therefore mitigate financial loss through a

counterparty's potential failure to make payments.

(c) Liquidity risk

Liquidity risk is that the Company might be unable to meet its obligations associated with its financial liabilities that are settled by

delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have

sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable

losses or risking damage to the Company's reputation. The Company mana8es its Iiquidity needs by monitoring the forecast cash

inflows and outflows due in day-to-day business. The data used for analysing these cash flows is consistent with that used in the

contractual maturity analysis below.

Liquidity needs are monitored in various time bands, usually on a month on month basis. Long-term liquidity needs for a 360-day

lookout period are identified monthly. Net cash requirements are compared to available borrowing facilities in order to determine

headroom or any shortfalls. This analysis shows that available borrowing facilities are expected to be sufficient over the lookout period.

The Company's objective is to maintain cash and marketable securities to meet its liquidity requirements for 30-day periods at a

minimum. This objective was met for the reporting periods. Funding for long-term liquidity needs is additionally secured by an

adequate amount of committed credit facilities.

ffi
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Maturities of Financial Liabilities

The tables below analyse the financial liabilities of the Company into relevant maturity groupings based on their contractual maturities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying

balances as the impact of discounting is not significant.

(d) Risk of breach of Cyber Security and Data Privacy

Cyber attacks that breach the information network or failure to protect personal sensitive and confidential information of the

stakeholders ln accordance with applicable laws and contractual obligations may adversely impactthe operations and clientsatisfaction

or result in significant breach client contract and regulatory penalties.

To mitigate such risk robust cybersecurity strategy and data privacy framework, processes, policies and controls have been put in place

by a multi-layered governance process with executive and Board oversight to review such risks and our preparedness to mitigate and

respond to such risks. The Company continuously invests in technologies to address rlsks posed by evolving cyber threat landscape.

Regular awareness programs and trainings are also conducted. Strong encryption, data backup and recovery mechanism is also ensured

to confirm business continuity during any crisis.

Capital Management

The Company's capital management objectives are:

- to ensure the Company's ability to continue as a going concern

- to provide an adequate return to shareholders

- to maintain strong credit rating and healthy capital ratios

Management assesses the Company's capital requirements in order to maintain a healthy credit rating by ensuring an efficient overall

financing structure while avoiding excessive leverage. The Company manages the capital structure and makes adjustments to it in the

light of changes in economic conditions, the requirements of the financial covenants and the risk characteristics of the underlying

assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders,

return capital to shareholders, issue new shares, or sell assets to reduce debt.

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity

reserves attributable to the equity holders of the Company.

The Company monitors capital using debt equity ratio, which ls total debt divided by total capital. The Company includes within total

debt, interest bearing loans and borrowings.

Debt Equity Ratio

Particulars
As at

March 31,2026

As at

March 31, 2025

Borrowings

Iotal debt

:quity share capital

Ither equity

fotal equity

8,558.90 17,696.99

8,ss8.90 17,696,99

3,375.00

23,315.O2

500.00

6,044.39

26,690.02 6,5M.39

Debt to equity ratio/gearing ratio 0.32 2.70

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets

financial covenants attached to the interest-bearing loans and borrowinSs that define capital structure requirements. Breaches in

meeting the financial covenants would permit the lender to immediately call loans and borrowings. There have been no breaches in the

financial covenants of any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2026 and Malllt.
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As at March 3L,2026 On demand
Less than 1

Year
1 to 5 years

More than 5
vears

Total

(i) Borrowlngs
(ii) Trade Payables

(iii) Other Financial Liabilities

5,630.04

79.24

2t7.95
696.25

838.23

2,408.48

21.L\
149.50

308.43 8,ss8.90
717.36

1-,066.97

Total 5,709.28 1,746.43 2,579.09 308.43 10,343.23

As at March 3L,2025 On demand
Less than 1

Yeal
1 to 5 years

More than 5
veals

Total

(i) Borrowlngs
(ii) Trade Payables

liii) Other Financial Liabilities

7,845.46

36.77

s.83

662.56

556.25

9,845.70

9.82

481.79

71,696.99

672.38

1,074.81

fotal 7,882.23 L,224.64 10,337.31 L9,M4.78

3L,2025.
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Related Parties Disclosure

List of related parties and nature of relationship with Company

Key Managerial Personnel

Name of Related Partv

Kochouseph Thomas Chittilappilly

Kizhakkayil Vijayan

layaraj Balakrishnan

Sheela Grace Kochouseph

Bijoy Ambattu Bahuleyan

Kurian Thomas

Saraladevi Mecheriparambil

Varriam Kandi Vijayakumar

Geo16e Joseph

racob Kuruvilla A

Varun Saranga Kumar

Akshay Anand T S

Position

ManaEint Director

Whole Time Director

Director

Director

Director

Whole Time Director

Whole Time Director

lndependent Director

lndependent Diredor
lndependent Director

Chief Financial Officer

Chief Financial Officer

Company secretary & Compliance Officer

Remarks

Upto September 30, 2025

With effed from October 1, 2025

Upto March 31, 2025

Upto March 31, 2025

With effect from October 1, 2025

With effect from October 1,2025

With effect from October 1,2025
Upto March 31, 2025

With effect from September 25, 2025

With effect from September 25, 2025

(ii)

(iii)

Members with Substantial lnterest

K Chittilappilly Trust

Enterprise in which Key Management Personnel has significant influence

V - 6uard lndustries Limited

Wonderla Holidays Limited

V - Star Creations Private Limited

K Chittilappilly Foundation

P. Rajkumar & Co.

Arav chittilappilly Trust

Related Parties and their relationships are as identified bythe manatement and relied upon bythe auditors

Related Party Transactions during the year

Year ended Year ended
Particulars March 31,2025 March 31,2025

(b)

(a) Loan Accepted

Kochouseph Thomas Chittilappilly

Sheela Grace KochousePh

(b) Loan RePaid

Kochouseph Thomas Chittilappilly

Sheela Grace KochousePh

(c) Remuneration

Kochouseph Thomas Chittilappilly

)acob Kuruvilla A

Kizhakkayil Vijayan

BijoY Ambattu BahuleYan

Kurian Thomas

Varun Saranta Kumar

Akshay Anand T S

(d) Commission to Executive Director

Kochouseph Thomas chittilappilly

{e) lnterest ExPense

Kochouseph Thomas Chittilappilly

Sheela Grace KochousePh

(f) Staff Loan Repayment

Bijoy Ambattu BahuleYan

(t) Sittint Fees (excludint taxes)

JaYara.j Balakrishnan

George JosePh

Varriam Kandi ViiaYakumar

Saraladevi MecheriParambil

(h) Commission to Non Executive Director

George.JosePh

t7 ,56).-06

42.OO

43.30

46.64

14.58

5.29

26.61

s24.45

3.70
4.40

4.10

4.40

3.00

7,656.88

1,156.88

1,967.2t

42.00

1,4.40

9.00

38.29

43.04

28.26

998.5s
130.45

0.89
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Particulars
Year ended

March 31, 2026

Year ended

March 31,2025

(ii) Members with substantial lnterest
(a) K Chittilappilly Trust

(i) Accommodation chartes
(ii) Reimbursement of Expenses

(iii) Sale of property and other assets

(iii) Enterprise in which Key Management Personnel has significant influence

(a) K Chittilappilly Foundation
(i) Rent Expenses (excluding taxes)

(ii) Purchase of Land and Building
(iii) Purchase of Plant & Equipment and Office equipments (excluding taxes)

(iv) Rental lncome (excludint taxes)

(v) Reimbursment of Expenses

(b) P. Rajkumar & Co.

(i) Professional Fees (excludint taxes)

1.77

34.95

1,758.12

41.88

15.60

1.05

10.05

1,.75

45._82

7.73

2.25

(c) Balance outstanding as at the end of the year

Particulars
As at As at

March 31,2026 March 31,2025

(i) Key Managerial Personnel

(a) Loan and interest payable

Kochouseph Thomas Chittilappilly
(b) Commission payable

Kochouseph Thomas Chittilappilly

George Joseph

(ii) Enterprise in which Key Management Personnel has significant influence

{a) Rent Receivable

K Chittilappilly Foundation

(b) Rent Payable

K Chittilappllly Foundation
(iii) Members with Substantial lnterest
(a) Accommodation charges Payable

K Chittilappilly Trust

Details of the financial guarantees/personal tuarantees lssued by the director are disclosed in Note 12.

Details of compensation (remuneration to Key Managerial Personnel) during the year ended March 31, 2026

17,562.06

28.2626.61

3.00

3.07

5.47

36.1

36,2 Details of compensation (remuneratlon to Key Managerial Personnel) during the year ended March 31, 2025

* Short term employee benefits include contribution to Employees' Provident Fund and National Pension Scheme, where applicable.
** Remuneration to Key Manatement Personnel disclosed above does not include post employment benefits and other lont term benefits that are

accrued on the basis of actuarial valuation.

The Government of lndia notified new Labour Codes, effective from November 21, 2025. The State Government is in the process of notifyint the

related rules under the New Labour Codes and impact, if any, will be evaluated and accounted for in accordance with applicable accounting standards

in the period in which such rules are notified and become effective. The incremental impact ofthese changes, assessed bythe Company, on the basis

of the informailon available, consistent with the tuldance provided by the lnstitute of Chartered Accountants of lndia, is not material and has been

Particulars
Short term
employee benefits *

Post-employment
benefits**

Other long term
benefits**

Total

Kochouseph Thomas Chittilappilly

Bijoy Ambattu Bahuleyan

Kurian Thomas

Varun Saranga Kumar

Akshay Anand T S

b6.b1

43.30

46.64

14.58

5.29

68.61

43.30

46.64

14.58

5.29

Particulars
Short term
.mnlnvpc hpnafits*

Post-employment
benefitr*t

other long term
benefits++

Total

Kochouseph Thomas Chittilappilly
Kizhakkayil Vijayan

.lacob Kuruvilla A

Bijoy Ambattu Bahuleyan

Kurian Thomas

70.26

9.00

1,4.40

39.40

43.04

70.26

9.00

14.40

39.40

43.O4

recognised in the financial statements of the Company for the year ended March 31, 2026 based on actuarial valuation.



38

VEEGALAND DEVETOPERS LIMITEO

(Formerly known as VeeBaland Developers Private Limited)
( Cl N : U45 201K12007 P LC02tt07 )

Notes to Financial Statements for the year ended March 31, 2026
(All amounts are in Rs. Lakhs, unless otherwise stated)

ln the opinion of management, current assets and other liabilities have a value not less than what is stated in the accounts if realized in the ordinary

course of business.

39 The Conrpany does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the

Companies Act, 1956, during the financial year.

40 Registration of charges

The Company has filed the necessary forms with retard to creation and/or satisfaction of charte with the Registrar of Companies within the statutory
period specified under the Companies Act and rules made thereunder.

Details of Benami Property Held

No proceedings have been initiated or pendint atainst the Company for holding any benami property under Benami Transaction (Prohibition) Act,

1988 (a5 of 1988) and rules made thereunder in the financial year.

The Company has not availed short term credit facilities from bank or financlal institutions during the current year with the hypothecation of stocks /
debtors.

Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on

Nunrber of Layers) Rules, 2017 for the Financial Year.

Compliance with approved scheme(s) of Arrangements

During the financial year, no scheme of arrantements in relation to the Company has been approved by the competent authority in terms of Sections

230 to 237 ofthe Companies Act 2013. Accordingly, aforesaid disclosure is not applicable since there was no such transaction.

For the year ended March 31, 2026 there are no instances of transactions not recorded in the books of account, which have been surrendered or

disclosed as income in the tax assessments under the lncome Tax Act, 1961.

Utilization of Borrowed funds and share premium

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kinds of funds) by the

Company to or in any other persons or entities including foreign entities ("lntermediaries") with the understanding, whether recorded in writing or

otherwise, that the lntermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has also

not received any fund from any parties (Funding Party) with the understandint that the Company shall whether directly or indiredly lend or invest in

other persons or entities identified by or on behalf of the Funding Party {"Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries.

Accounting Ratios

42

43

47

t The Company does not have any material investments including fixed deposits from operational surplus durint the periods reported and accordingly

Return on lnvestment is not disclosed.

Ratio
As at

March 31, 2025

As at
rch11 )O)\ Variance (in %) Reason for Variance

:urrent Ratio 2.24 z.!z 5.66% Not N4aterial

Debt-Equity Ratio 0.32 2.70 -88.15%
lncrease in Equity

Share capital

)ebt Service Coverate Ratio 0.18 1.31 -86.26.1
lncrease in debt-

seruice obligations

leturn on Equity Ratio 0.16 0.37 -56.7 6"1
lncrease in Equity

share Caoital

nventory Turnover Ratio 0.71 o.75 -5.33./, Not Material

Trade Receivables Turnover Ratio 6.92 10.15 -31,_82%
ncrease in trade

Trade Payables Turnover Ratio 34.81 32.02 8.7r% \,lot Material

Net capital Turnover Ratio 7.28 1.30 -1,.54%
!ot Material

Net Profit Ratio 0.11 0.11 o.00% \ot Material

Return on Capital employed 0.12 0.1,4 -74.2901 \,Jot Material

Return on lnvestment Not applicable Not aDplicable*

#aE-ix

f,s*W

44
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VEEGALANO DEVELOPERS LIMITED

{Formerly known as Veegaland Developers Private Limited)

{ClN: U45201K12007P1C021107)

Notes to Financial Statements for the year ended March 31, 2025

(All amounts are in Rs. Lakhs, unless otherwise stated)

There are no aciditional regulatory information to be reported under MCA Notification No. G.5.R 207(E) dated 24.03.2021 at this state other than the
details furnished above.

Previous year figures have been regrouped/rearranged, wherever considered necessary, to conform to the classification/disclosure adopted in the

current year and such regrouping/ reclassification are not material.

As per our report of even date attached

For VARMA & VARMA
Ghartered Accounlanls

(FRN rOO{532S)

For and on behalf of the Board of Directors of

r'Jq4lr')
IAN GovtsD

I'--"-
Kochouseph Thomas chittilappilly
Whole Time Director

DIN:00020512

Place: Kochi

Date: L9-05-2026

A,Ztg
Varun Saranga Kumar

Chief Financial Officer

Place: Kochi

Date: 19-05-2026

Kurian Thomas

Whole Time Director

DIN:10279590

Place; Kochi

Date: 19-05-2026

+

A^
Akshay Anand T 5

Company Secretary
Place: Kochi

Date: 19-05-2026

ffi,{
MembershiP No.-203094

Place: Kochi

Date: 19-05-2026

Ratio Numerator Denominator

Current Ratio :urrent Assets :urrent Liabilities

Debt-Equity Ratio ihareholder's Equity

Debt Service Coverage Ratio :arnings available for debt service )ebt Service (i.e. Interest + Principal)

Return on Equity Ratio \et Profits after taxes - Preference
rilidand lif rnwl

Nerage Shareholder's Equity

nventory Turnover Ratio lost of soods sold \verase lnventorv

frade Receivables Turnover Ratio Net Credit Sales \verase Accounts Receivable

Irade Pavables Turnover Ratio Net Credit Purchases \verage Trade PaVables

Net capital Turnover Ratio Net Sales Averase WorkinE CaDital

NeL profit Ratio Net Profit Net Sales

Return on Capital employed Earninss before interest and taxes Caoital Emploved

Return on lnvestment Earnings from lnvestments Averase lnvestment


