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INDEPENDENT AUDITOR’S REPORT

To the Members of Shreni Shares Limited
(Formerly known as Shreni Shares Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Shreni Shares Limited (“the Company”),
(formerly known as Shreni Shares Private Limited) which comprise the balance sheet as at 31 March
2025, and the statement of Profit and Loss, the Statement of Changes in Equity and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profit,
changes in equity and its cash flows for the year ended on that date. ;

Basis for Opinion
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matter(s)

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We do not have anything to report
in this matter

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the Financial Statements and our Auditor’s Report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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Financial Statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are responsible for




expressing our opinion on whether the Company has adequate internal financial control system in
place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
Cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.




Report on Other Legal and Regulatory Requirement

1.

As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in

“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

a)

b)

c)

d)

f)

g)

As required by Section 143(3) of the Act, we report that: -

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

The Balance Sheet and Statement of Profit & Loss, the Statement of Changes in Equity and the

Cash Flow Statement dealt with by this report are in agreement with the Books of Account.

In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

On the basis of the written representations received from the Directors as on 31 March 2025

taken on record by the Board of Director, none of the directors is disqualified as on 31 March

2025 from being appointed as Directors in terms of Section 164(2) of the Act.

With respect of the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 45 to the financial statements; which would impact its
financial position.

ii. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
jii. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

iv. A) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or

loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;




B) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the company from any person or entity, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

C) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

V. The Company has paid final dividend during the year. Accordingly, compliance with the
provisions of the Section 123 of the Act is applicable.

Vi. The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1 April 2024.
Based on our examination which included test checks, the Company has used accounting
softwares for maintaining its books of account, which have a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the respective software.

Further, for the periods where audit trail (edit log) facility was enabled and operated
throughout the year for the respective accounting software, we did not come across any
instance of the audit trail feature being tampered with.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirements of section 197(16) of the Act, as amended:

i The provisions of section 197 read with Schedule V to the Act are applicable to the Company
and has been complied.

For J. D. Shah Associates

Chartered Accountants :
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 3 under the heading of “report on other legal and regulatory requirements”
of our report of even date:

1.

Property, Plant and Equipment;

A. The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment;

The Company has maintained proper records showing full particulars of intangibles assets.

Property, Plant and Equipment’s have been physically verified by the management during

the year and no material discrepancies were identified on such verification.

The Title Deeds of all Immovable property disclosed in Financial Statements are held in

the name of the company.

The Company has not revalued its Property, Plant & Equipment (including Right of use

assets) or intangible assets during the year.

F. No proceedings have been initiated or are pending against the Company as of March
31,2023 for holding any Benami property under the Benami Transactions (Prohibition)
Act,1988 (45 of 1988) and rules made there under.

O ow

o

Inventories:

A. The Securities held as stock in trade in dematerialized form has been verified by the
management with statement of holding provided by Central Depository Services Limited
(CDSL) at reasonable intervals during the year. In our opinion, the frequency of verification
is reasonable. No discrepancies were noticed in the respect of securities verified as
compared to books records.

B. The Company has not been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, at any point of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is
not applicable.

Loans, investments, Guarantees:

The company has not made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, requirement to report on Clause 3(iii)
of the Order is not applicable to the Company.

Section 185 and 186 of The Companies Act, 2013:

In our opinion and according to the information and explanations provided to us, the
Company has not made any loans, investments, guarantees, and security falling in the purview
of the provisions of sections 185 and 186 of the Companies Act. Hence, not commented upon.

Public Deposits:
The Company has not accepted any deposits from the public and hence the directives issued

by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to

the deposits accepted from the public are not applicable

Cost Records:

Provisions regarding maintenance of cost records as specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013 is not applicable to the
Company. Accordingly, the provisions of clause 3 (vi) of the Order are not applicable to the
Company and hence not commented upon.
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10.

Statutory Dues:

A. According to the information and explanations given to us, the company has been
regularly depositing undisputed statutory dues including Provident Fund, Employee State
Insurance, Income tax, Goods and Services Tax and other material statutory dues
applicable to company with the appropriate authorities.

B. According to the information and explanation given to us and based on the audit
procedure conducted by us, there are no dues of Income tax and Goods and Services act
outstanding on account of any dispute except of the following:

Nature of Statue Nature of Amount (in Period to Forum where
Dues Rs.) which the dispute is
amount pending
relates
Income-tax Act, Income Tax Rs. 85,000/- | FY2012-2013 CIT(A)
1961 (Rs. 17,000 is (AY 2013-
paid  under 2014)
protest)

Undisclosed Income under Income Tax Act:

According to the information and explanation given to us and based on the audit procedure
conducted by us, the Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income-tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is
not applicable to the Company.

Repayment of Loans and Borrowings:

A. In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks, loans or borrowing to a
financial institution, government or any other lender.

B. The Company has not been declared as a willful defaulter by any bank or financial
institution or government or any government authority during the year

C. The company has one term loan and the term loan was applied for the purpose for which
the loan was obtained.

D. On an overall examination of the financial statements of the Company, no funds raised
on short-term basis have been used for long-term purposes during the year by the
Company.

E. On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures during the year

F.  The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on
clause (ix)(f) of the Order is not applicable to the Company

Money raised through Initial Public Offer and Private Placement:

A. The Company has not raised any money during the year by way of initial public
offer/further public offer (including debt instruments) hence, the requirement to report
on clause 3(x)(a) of the Order is not applicable to the Company.

B. In our opinion and according to the information and explanations given to us, the
company has made private placement of shareg during the year and has complied with the

provisions of the Section 42 and Section 62 of the Companies Act,2013. Further, the
Company has utilized the money raised by way of preferential allotment or private
placement of shares for the purposes for which they were raised. The Company has not
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12.

13.

14,

15.

16.

17.

made any preferential allotment or private placement of fully or partially or optionally
convertible debentures during the year.

Fraud:

A. No fraud by the Company or no fraud on the Company has been noticed or reported
during the year.

B. During the year, no report under sub-section (12) of Section 143 of the Companies Act,
2013 has been filed by auditor or by us in Form ADT -4 as prescribed under rule 13 of
companies (Audit and Auditors) Rules, 2014 with the central Government during the year
and up to the date of this report

C. As represented to us, the Company has not received any whistle-blower complaints
during the year. Accordingly, the requirement to report on clause 3(xi)(c) of the Order is
not applicable to the Company.

Nidhi Companies:

The Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order
do not apply to the Company.

Related Party Transactions:

In our opinion and according to the information & explanation given to us, the company is in
compliance with section 177 and section 188 of the Companies Act, 2013 where applicable,
for all transactions with the related parties and the details of related party transactions have
been disclosed in the Financial Statements as required by the applicable accounting standards.

Internal Audit System:
In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.

We have considered the internal audit reports of the company issued till date, for the period
under audit.

Non-Cash Transactions:

According to the information and explanations given to us, in our opinion during the year the
company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the company. Accordingly, the provisions of Clause 3(xv) of the Order are
not applicable to the Company.

Section 45-IA of the Reserve Bank of India Act, 1934:

A. The provisions of Section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of
the Order is not applicable to the Company

B. The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India
as per the Reserve Bank of India Act, 1934.

C. The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the
Order is not applicable to the Company.

D. There is no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi) of the Order is not applicable to the Company.

Cash Losses:

As per the information and explanations given to us, the company has not incurred cash losses
in the current financial year or previous financial year.
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18.

19.

20.

Auditor’s Resignation:

There has been no resignation of statutory auditors in the Financial Year 2023-24. Accordingly,
clause (xviii) of the Order is not applicable.

Material Uncertainty in Payment of Liabilities:

Based on the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, and other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that the Company is not capable of meeting its liabilities existing at the date
of the balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report, and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

Corporate Social Responsibility:

A. In our opinion, the company has spent the amount on Corporate Social Responsibility
required under the provision of section 135 of the Companies Act, 2013, and hence
compliance with second proviso to sub-section (5) of section 135 of The Companies Act,
2013 is not required.

B. No amount was remaining unspent under subsection (5) of section 135 of the Companies
Act, pursuant to any ongoing project, hence there is no requirement of transferring to
special account in compliance with the provision of subsection (6) of section 135 of the
said Act

For, J D Shah Associates
Chartered Accountants

FRN: 109601W

OIS

—
Jayesh D. Shah

Partner

M. No. 042167

Place: Mumbai
Date: 30 |pe|2028~



Annexure B to the Independent Auditor’s report

(Referred to in paragraph 2(f) under ‘Report on Other legal and regulatory requirements section of our
report on even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

Opinion
We have audited the internal financial controls over financial reporting of Shreni Shares Limited

(formerly known as Shreni Shares Private Limited) as at 31* March 2025 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
issued by the ICAI.

Management’s Responsibility for the Financial Statements:

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the Institute of
Chartered Accountants of India (‘the ICAI’). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (‘the Guidance Note’) and the Standards on Auditing
(‘the Standards’), issued by the ICAI and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both issued by the ICAI. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting includes obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2)provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the bank; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the branch’s assets that rould have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

For J. D. Shah Associates
Chartered Accountants
FRN: 109601W

Jayesh D. Shah
Partner

M. No. 042167
UDIN:
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Shreni Shares Limited
(Formerly known as Shreni Shares Private Limited)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025

1. Nature of operations and significant accounting policies
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1.2

Nature of Operations

Shreni Share Limited (formerly known as Shreni Shares Private Limited) (‘the Company’) was incorporated on
17/09/2009 as a Private Limited Company under the Companies Act, 1956 (‘the Act’). The Company has
registered office at Office No. 217, Hive 67 ICON, Poisar Gymkhana, Road, Lokmanya Tilak Nagar Poisar, Near
Raghuleela Mall, Kandivali West, Mumbai - 400067, Maharashtra, India. The Company is a member broker of
the BSE Limited (Bombay Stock Exchange Limited) and National Stock Exchange of India Limited (Recognised
Stock Exchanges in India). Besides the Company is also serving as a Depository Participant of Central
Depository of India Ltd. (CDSL).

The Company is engaged in the business of Stock Broking, Commodity Derivatives Broking, Equity Derivatives
Broking, Currency Derivatives Broking, Research Analysis, Merchant Banking Services, and to invest, buy, sell
or otherwise deal in all kind of securities and other related activities. During the current reporting period, the
company has been engaged in the business of Margin Trading Funding (MTF) and the same has been
approved by National Stock Exchange of India Limited (NSE) and Bombay Stock Exchange of India Limited
(BSE) vide letter dated 08/10/2024 and 17/10/2024 respectively.

Significant Accounting Policies

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

1.2.1 Statement of compliances and basis of preparation and presentation
a) Statement of compliance

These standalone financial statements (‘financial statements’) of the Company have been
prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the ‘Ind
AS’) as notified by Ministry of Corporate Affairs (‘MCA’) under section 133 of the Companies Act,
2013 (‘Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, as amended
and other relevant provisions of the Act. The Company has uniformly applied the accounting
policies during the periods presented in these financial statements and the same are consistent
with the most recent annual financial statements.

b) Basis of Presentation

The Company is covered in the definition of non-banking financial company as defined in
Companies (Indian Accounting Standards) (Amendment) Rules, 2016. The Company presents the
Balance Sheet, the Statement of Profit and Loss and the statement of Changes in Equity in the
order of liquidity as per the format prescribed under Division Ill of Schedule 11l to the Companies
Act, 2013.

The financial statements were approved for issue by the Board of Directors on
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c) Basis of Measurement

The financial statements have been prepared on going concern basis, in accordance with
accounting principles generally accepted in India, as the Management is satisfied that the
Company shall be able to continue its business for the foreseeable future and no material
uncertainty exists that may cast significant doubt on the going concern assumption. Further, the
financial statements have been prepared on accrual and historical cost basis, except for the
following

®* Certain Financial instruments are measured at fair value (refer accounting policy
regarding Financial Instruments and fair value measurement);

* Securities held for trading

* Derivative Financial Instruments; and

= Defined benefit plans as per actuarial valuation

d) Functional and presentation currency

The Financial Statements are presented in Indian Rupees which is also the functional currency of the
Company and all amount in the Financial Statements are presented in Lakhs, unless otherwise
stated. Certain amounts that are required to be disclosed and do not appear due to rounding-off are
expressed as 0.00.

e) Use of estimates and judgments

The preparation of financial statements in conformity with Ind AS requires management to make
estimates, judgments, and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities (including contingent liabilities) and disclosures as of the
date of financial statements and the reported amounts of revenue and expenses for the reporting
period. Actual results could differ from these estimates. Accounting estimates and underlying
assumptions are reviewed on an ongoing basis and could change from period to period. Appropriate
changes in estimates are recognized in the period in which the Company becomes aware of the
changes in circumstances surrounding the estimates. Any revisions to accounting estimates are
recognized prospectively in the period in which the estimate is revised and future periods.
Information about each of these estimates and judgments is included in the relevant notes together
with information about the basis of calculation for each affected line item in the financial
statements. The areas involving estimates for judgments are:

(i) Estimation of defined benefit obligations
(i) Recognition of deferred tax assets, estimation of current tax expense and current tax payable
(iii) Estimation of provisions and contingencies
(iv) Fair value of financial instruments including unlisted equity instruments
(v) Impairment of financial instruments
(vi) Determination of useful life of Property, Plant and Equipment’s & Investment property and
method of depreciation
(vii) Determination of useful life of Intangible asset and method of depreciation
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(viii) Effective interest rate

(ix) Evaluation of lease, lease term and discount rates.

Property, plant and equipment

Initial And Subsequent Recognition: Land is carried at historical cost. All other Property, plant and
equipment are stated at cost of acquisition less accumulated depreciation. Cost includes expenditure
that is directly attributable to the acquisition and installation of the assets. The cost of an item of PPE
is recognized as an asset, if, and only if, it is probable that the economic benefits associated with the
item will flow to the Company in future periods, and the cost of the item can be measured reliably.
Expenditure incurred after the PPE have been put into operations, such as repair and maintenance
expenses, are charged to the Statement of Profit and Loss, during the period in which they are
incurred

Where cost of a part of an asset (asset component) is significant to total cost of the asset and useful
life of that part is different from the useful life of the remaining asset, useful life of that significant
part is determined separately, and such asset component is depreciated over its separate useful life.
Advances paid towards the acquisition of property, plant and equipment outstanding at each balance
sheet date is classified as capital advances under other non-current assets and PPE which are not
ready for intended use as on the date of Balance sheet are disclosed as Capital work-in-progress.

Depreciation methods, estimated useful lives and residual value: Depreciation is the systematic
allocation of the depreciable amount of an asset over its useful life. The entity selects the method
that most closely reflects the expected pattern of consumption of the future economic benefits
embodied in the asset. Depreciation is calculated using the diminishing balance method to allocate
their cost, net of their residual values, over their estimated useful life prescribed under Schedule Il to
the Companies Act, 2013. The Company provides pro-rata depreciation from the date of installation /
asset is ready for use till date the assets are sold or disposed.

Estimated useful lives of items of Property, Plant and Equipments are as follows: -

Assets Useful life
Building 60 years
Computer 3 Years
Server 6 Years
Motor Car 8 Years
Electrical Equipment 10 Years
Furniture, Fittings & Fixtures 10 Years
Office Equipment 5 Years
Plant & Machinery 15 Years

Derecognition: The carrying amount of an item of property, plant and equipment is derecognized on
disposal or when no future economic benefits are expected from its use or disposal. Gains and losses
on disposals are determined by comparing proceeds with carrying amount and are recognized in the
statement of profit and loss when the asset is derecognized.
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1.2.4
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Capital Work in progress
Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

Investment Property

Investment property is property (land or building) held (by the owner or by the lessee under a
finance lease) to earn rentals or for capital appreciation (including property under construction for
such purposes) or both, rather than for use in the production or supply of goods or services or for
administrative purposes or sale in the ordinary course of business.

The company’s investment property consists of leasehold residential land and those portions of
building taken on lease (right-of-use asset) which have been rented out for period of less than 12
months

Initial and Subsequent Measurement: Investment properties are measured initially at their cost of
acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteria are met and
directly attributable cost of bringing the asset to its working condition for the intended use.
Investment properties are subsequently measured at cost less accumulated depreciation and
impairment losses.

Derecognition: The carrying amount of an item of property is derecognised on disposal or when no
future economic benefits are expected from its use or disposal. The gain or loss arising from the
derecognition of an item of property is measured as the difference between the net disposal
proceeds and the carrying amount of the item and is recognised in the statement of Profit and Loss
when the item is derecognised.

Depreciation and Useful life: Depreciation on investment property (excluding the leasehold land) is
calculated using the straight-line method to their residual values, over the useful life or primary
lease period whichever is less.

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified as set for a period of time in exchange
for consideration.

a. Measurement and recognition of leases as a Lessee:

The Company has adopted Ind AS 116 “Leases” using the cumulative catch-up approach. Company
has recognized Right-of-use assets as at 1° April, 2021 for leases previously classified as operating
leases and measured at an amount equal to lease liability (adjusted for related prepayments/
accruals).
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Initial & Subsequent Measurement: The lease liability is initially measured at amortised cost at the
present value of the future lease payments. The lease payments are discounted using the interest

rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the
country of domicile of the leases. Lease liabilities are subsequently measured with a corresponding
adjustment to the related right-of use asset if the Company changes its assessment on exercise of an
extension or a termination option. The right-of-use assets are initially recognised at cost, which
comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to
the commencement date of the lease plus any initial direct costs less any lease incentives.
Subsequently, these are measured at cost less accumulated depreciation and impairment losses, if
any

Amortisation and Impairment: The Company depreciates the right-of-use assets on a straight-line
basis from the lease commencement date to the earlier of the end of the useful life of the right-of-
use asset or the end of the lease term. The Company also assesses the right-of-use asset for
impairment when such indicators exist.

Lease Liability and Right-of-Use Asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows. The Company has elected to account for
short-term leases and leases of low-value assets using the practical expedients. Instead of
recognising a right-of-use asset and lease liability, the payments in relation to these are recognized
as an expense in Statement of profit and loss on a systematic basis of lease payment over the lease
term.

b. Measurement and recognition of leases as a Lessor

As a lessor the Company identifies leases as operating and finance lease. A lease is classified as a
finance lease if the Company transfers substantially all the risks and rewards incidental to ownership
of an underlying asset.

For Finance leases- amounts due from lessees are recorded as receivables at the Company’s net
investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a
constant periodic rate of return on the net investment outstanding in respect of the lease. For
Operating leases - Rental income is recognised on a straight-line basis over the term of the relevant
lease.

Intangible assets

Measurement at recognition: Intangible assets are recognized where it is probable that the future
economic benefit attributable to the assets will flow to the Company and its cost can be reliably
measured

Intangible assets acquired separately are measured on initial recognition at cost. Intangible assets
arising on acquisition of business are measured at fair value as at date of acquisition. Internally
generated intangibles including research cost are not capitalized and the related expenditure is
recognized in the Statement of Profit and Loss in the period in which the expenditure is incurred.
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1.2.8

Expenditure on the development of intangible assets, eligible for capitalisation, are carried as
Intangible assets under development where such assets are not yet ready for their intended use.
Following initial recognition, intangible assets with finite useful life are carried at cost less
accumulated amortization and accumulated impairment loss, if any. Intangible assets with indefinite
useful lives, that are acquired separately, are carried at cost/fair value at the date of acquisition less
accumulated impairment loss, if any.

Amortisation: It is the systematic allocation of the depreciable amount of an asset over its useful life.
Intangible Assets with finite lives are amortised on a diminishing basis over the estimated useful
economic life. The amortization expense on intangible assets with finite lives is recognized in the
Statement of Profit and Loss. The amortisation period and the amortization method for an intangible
asset with finite useful life is reviewed at the end of each financial year. If any of these expectations
differ from previous estimates, such change is accounted for as a change in an accounting estimate.

Estimated useful lives of items of Intangible Assets

Assets Useful life
Computer Software 5 years

Derecognition: The carrying amount of an intangible asset is derecognized on disposal or when no
future economic benefits are expected from its use or disposal. Gains and losses on disposals are
determined by comparing proceeds with carrying amount and are recognized in the statement of
profit and loss when the asset is derecognized.

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal /
external factors, that an asset may be impaired. If any such indication exists, the Company estimates
the recoverable amount of the asset. The recoverable amount of asset is the higher of its fair value
or value in use. Value in use is based on the estimated future cashflows, discounted to their present
value using a pre-tax discount rate that reflects the current market assessment of time value money
and the risks specific to it. If such amount of the asset or the recoverable amount of the cash
generating unit to which the asset belongs is less than its carrying amount, the carrying amount is
reduced to its recoverable amount and the reduction is treated as an impairment loss and is
recognised in the statement of profit and loss. All assets are subsequently reassessed for indications
that an impairment loss previously recognised may no longer exist. An Impairment loss is reversed if
there has been a change in estimates used to determine the recoverable amount. Such a reversal is
made only to the extent that the assets carrying amount would have been determined, net of
depreciation or amortization, had no impairment loss been recognized.

Inventories

The Company deals in Equity shares and commodities (Agriculture and Non-Agriculture), which are
held for the purpose of trading. The Company follows Ind AS-2 Inventories for valuation of inventory
held in trade. Accordingly, the Company carries its inventories at the lower Cost or Net realizable
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value. Cost includes purchase price, duties, transport and handling costs and other costs directly
attributable to the acquisition and bringing the inventories to their present location and condition.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash in hand, deposits held at call with financial institutions, other short-term, highly liquid
investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value. Bank borrowings
are used for business purposes, and hence bank overdrafts are not considered to be a part of cash
and cash equivalents in Cash flow statement.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial instruments also include derivative
contracts such as foreign currency forward contracts, interest rate swaps and currency options; and
embedded derivatives in the host contract.

a) Initial measurement

Financial assets and financial liabilities are recognized when the entity becomes a party to the
contractual provisions of the instrument. Regular way purchases and sales of financial assets are
recognized on trade-date, the date on which the Company commits to purchase or sell the asset.
Financial instruments are initially measured at their fair value, except in the case of financial assets
and financial liabilities recorded at FVTPL, transaction costs are added to, or subtracted from, this
amount.

When the fair value of financial assets and liabilities differs from the transaction price on initial
recognition, the entity recognizes the difference as follows:

- When the fair value is evidenced by a quoted price in an active market for an identical asset or
liability (i.e. a Level 1 input) or based on a valuation technique that uses only data from observable
markets, the difference is recognized as a gain or loss.

- In all other cases, the difference is deferred till the timing of recognition of deferred profit or loss is

determined individually. It is either amortized over the life of the instrument, deferred until the
instrument’s fair value can be determined using market observable inputs, or realized through
settlement.

When the Company revises the estimates of future cash flows, the carrying amount of the respective
financial assets or financial liability is adjusted to reflect the new estimate discounted using the
original effective interest rate. Any changes are recognized in profit or loss.
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b) Classification and subsequent measurement:

A. Financial Asset
The Company classifies its financial assets in the following measurement categories:

i) Amortised cost,
i) Fair value through other comprehensive income (‘FVOCI’), and
iii) Fair value through profit or loss (‘FVTPL’)

i.) Financial assets carried at amortised cost:
A financial asset is measured at amortised cost if it meets both of the following conditions:

® the asset is held within a business model whose objective is to hold assets to collect contractual cash
flows (‘Asset held to collect contractual cash flows’); and

® the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest (‘SPPI’) on the principal amount outstanding

This category generally applies to cash and bank balances, trade and other receivables, loans,
securities deposits etc. of the Company.

After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included in interest income in the Statement of Profit and Loss.

ii.) Financial assets at fair value through other comprehensive income (Fvoci)

Financial assets that are held within a business model whose objective is achieved by both, selling
financial assets and collecting contractual cash flows that are solely payments of principal and
interest, are subsequently measured at fair value through other comprehensive income. Fair value
movements in debt and equity instrument are recognised in the other comprehensive income (oc)
except interest / dividend income which is recognised in profit and loss. However, in case of equity
instruments, the Company may, irrevocably elects to measure the investments in equity instruments
either at FVOCI or FVTPL and makes such election on an instrument-by-instrument basis. If company
opts to measure the equity instrument at FVOCI, such fair value movements will be directly
transferred to OCI

iii.) Financial assets at fair value through profit and loss (FVTPL)

Financial assets, which do not meet the criteria for categorisation as at amortised cost or as FVOCI or
either designated, are measured at FVTPL. Subsequent changes in fair value are recognised in profit
or loss. The company recognises the derivative financial asset being the advance premium paid on
the options, future’s MTM profit - at FVTPL.
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B. Financial liabilities

The Company classifies its financial liabilities in the following measurement categories: i) Amortised
cost, and ii) Fair value through profit or loss (‘FVTPL’)

Financial liabilities are classified at FVTPL when the financial liability is recognized by the company on
account of business combination (Ind AS 103) or is held for trading or is designated as FVTPL. In all
other cases, they are measured at amortised cost.

i.) Financial Liabilities carried at amortised cost:

Financial liabilities are subsequently measured at amortised cost using the EIR method. The EIR is a
method of calculating the amortised cost of a financial liability and of allocating interest expense
over the relevant period at effective interest rate. The effective interest rate is the rate that exactly
discounts estimated future cash payments through the expected life of the financial liability, or,
where appropriate, a shorter period.

ii.) Financial liabilities at Fair value through Profit and Loss:

Financial liabilities at fair value through profit and loss are measured at fair value with all changes
recognized in the statement of profit and loss. The company recoghizes the derivative financial
liability being Future’s MTM loss at FVTPL.

c.) Derecognition
A. Financial Asset:

Financial asset is derecognised when: - The rights to receive cash flows from the asset have expired,
or - The Company has transferred its rights to receive cash flows from the asset and either

(a) company has transferred substantially all the risks and rewards of the asset, or

(b) the Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset, it evaluates if and
to what extent it has retained the risks and rewards of ownership. When it has transferred
substantially all risks and rewards, the company derecognise the asset and, when it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred
control of the asset, the Company continues to recognise the transferred asset to the extent of the
Company’s continuing involvement.

On derecognition of a financial asset, the difference between the carrying amount of the asset (or
the carrying amount allocated to the portion of the asset derecognised) and the sum of (i) the

consideration received (including any new asset obtained less any new liability assumed) and (ii) any
cumulative gain or loss that had been recognised in OCI, is recognised in profit or loss (except for
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equity instruments measured at FVOCI). For Equity Instruments at FVOCI, the realised amount of
gain/(loss) on their disposal is then finally tranferred from OCI to retained earnings.

B. Financial Liability:

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the Statement of
profit and loss. :

d.) Impairment of financial assets

A) Trade Receivables

The Company applies the Ind AS 109 simplified approach to measure expected credit losses (ECLs) for
trade receivables at an amount equal to lifetime ECLs. The ECLs on trade receivables are calculated
based on actual historic credit loss experience over the preceding three to five years on the total
balance of non-credit impaired trade receivables. The Company considers a trade receivable to be
credit impaired when one or more detrimental events have occurred, such as significant financial
difficulty of the client or it becoming probable that the client will enter bankruptcy or other financial
reorganization. When a trade receivable is credit impaired, it is written off against trade receivables
and the amount of the loss is recognised in the income statement. Subsequent recoveries of
amounts previously written off are credited to the income statement.

The Company recognizes impairment allowances using Expected Credit Losses (“ECL”) method on all
the financial assets that are not measured at FVTPL:

ECL are probability-weighted estimates of credit losses. They are measured as follows:

- Financial assets that are not credit impaired - as the present value of all cash shortfalls that are
possible within 12 months after the reporting date.

- Financial assets with significant increase in credit risk — as the present value of all cash shortfalls
that result from all possible default events over the expected life of the financial assets.

- Financial assets that are credit impaired — as the difference between the gross carrying amount and
the present value of estimated cash flows.

Financial assets are written off / fully provided for when there is no realistic prospect of recovering a
financial asset in its entirety or a portion thereof.

However, financial assets that are written off could still be subject to enforcement activities under
the Company’s recovery procedures, taking into account legal advice where appropriate. Any
recoveries made are recognised in the Statement of Profit and Loss.
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B) Margin Trading Facility

In accordance with Ind AS 109, the Company applies expected credit loss model (ECL) for
measurement and recognition of impairment loss. The expected credit loss is a product of
exposure at default (EAD), probability of default (PD) and Loss given default (LGD). The financial
assets have been segmented into three stages based on the risk profiles, primarily based on past
due.

Company has large number of customer base with shared credit risk characteristics. Margin

trading facilities are secured by collaterals. As per policy of the Company, margin trading

facilities to the extent covered by collateral and servicing interest on a regular basis is not

considered as due/default. Accounts becoming due/default are fully written off as bad debt

against respective receivables and the amount of loss is recognised in the Statement of Profit and
Loss. Subsequent recoveries of amounts previously written off are credited to the Statement of Profit
and Loss as bad debts recovered.

As per Ind AS 109, the maximum period to consider when measuring expected credit lossesis  the
maximum contractual period (including extension options) over which the Companyis exposed to credit

risk and not a longer period, even if that longer period is consistent with business practice. Therefore,
the maximum period to consider when measuring expected credit losses for these margin trading
facilities is the maximum contractual period (i.e. on demand/one day).

For the computation of ECL, the margin trading facilities are classified into three stages as
follows:

Following table provides information about exposure to credit risk and ECL on Margin trading

facility
Staging as per Ind AS 109 Receivable including interest
Stage 1 0 to 30 days past due
Stage 2 31 to 90 days past due
Stage 3 More than 90 days past due

The Company does not have any margin trading facilities which may fall under stage 2 / stage 3.

ECL is computed as follow assuming that these receivables are fully recalled by the Company at
each reporting period:

® EAD s considered as receivable including interest (net of write off).

® PDis considered at 100% for all receivables being the likelihood that the borrower would not be able
to repay in the very short payment period.

® LGD is determined based on fair value of collateral held as at the reporting period. Unsecured
portion is considered as LGD.
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e.) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to
settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default insolvency or bankruptcy of the Company or the

counterparty.
f.) Securities for trade

The Company deals in Equity Shares which are held for the purpose of trading. Such Securities are
valued at Fair value in accordance with IndAS 109 and such securities are classified at fair value
through Profit and loss.

g.) Investment in Equity Shares and Mutual Fund

Company also invests in Securities like Equity shares and mutual funds other than held for trade or,
held for strategic purpose. In respect of such for a strategic financial instrument, company decides to
measure them, at the time of initial recognition, at FVTPL or FVTOCI based on management
intention.

h.) Financial guarantee contracts

Financial guarantee contracts are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs, because the specified debtor fails to make a payment when due, in
accordance with the terms of a debt instrument. Financial guarantee contracts are recognized
initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the
issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairment requirements of Ind AS 109 and the amount recognized
less cumulative amortisation. No such liability has arised on the company, till date.

i.) Hedging of Foreign Currency Risk

The company uses derivative financial instruments, such as Future Currency contracts to hedge its
foreign currency risks. Such derivative instruments are measured at fair value. These derivatives are
carried as financial assets when fair value is positive and as financial liabilities when fair value is
negative. Any gains or losses arising from changes in the fair value of such derivatives are taken
directly to profit & loss.

Fair Value Measurement:

The Company measures financial instruments such as derivatives and securities for trade at fair value
at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset
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or paid to transfer a liability in an orderly transaction between market participants at the
measurement date.”

The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either: i) In the principal market for the asset or liability, or ii) In the
absence of a principal market, in the most advantageous market for the asset or liability accessible to
the Company

Fair value measurements are categorized under Level 1, Level 2 and Level 3 based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inputs to
the fair value measurement in its entity. Information about the valuation techniques and inputs used
in determining the fair value of various assets and liabilities are disclosed in Note 42.

Revenue Recognition

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is
measured at fair value of the consideration received or receivable. The Company recognises revenue
from contracts with customers based on a five-step model as set out in Ind AS 115 - “Revenue from
Contracts with Customers”, to determine when to recognize revenue and at what amount. Revenue
is measured based on the consideration specified in the contract with a customer. Revenue from
contracts with customers is recognized when services are provided and it is highly probable that a
significant reversal of revenue is not expected to occur. ;

Revenue is recognised when (or as) the Company satisfies a performance obligation by transferring a
promised service or goods (i.e. an asset) to a customer. An asset is transferred when (or as) the
customer obtains control of that asset.

When (or as) a performance obligation is satisfied, the Company recognizes as revenue the amount
of the transaction price (excluding estimates of variable consideration) that is allocated to that
performance obligation. The Company applies the five-step approach for recognition of revenue:

e |dentification of contract(s) with customers;

e |dentification of the separate performance obligations in the contract;

e Determination of transaction price;

e Allocation of transaction price to the separate performance obligations; and
e Recognition of revenue when (or as) each performance obligation is satisfied.

(i) Brokerage income

It is recognised on trade date basis and is exclusive of Goods and Service Tax (GST), Securities
Transaction Tax (STT) and Stamp Duty, wherever applicable.

(ii) Interest income

Interest income on financial assets at amortized cost is recognized on a time proportion basis.
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(iii) Dividend income
Dividend income is recognized in the statement of profit or loss on the date that the Company’s right
to receive payment is established, it is probable that the economic benefits associated with the

dividend will flow to the entity and the amount of dividend can be reliably measured. This is
generally when the Board of Directors/ shareholders approve the dividend.

(iv) Research Advisory income

Research and advisory income is accounted for on an accrual basis in accordance with the terms and
tenure of the respective agreements entered into between the Company and the counter party.

(v) Market making fees (Incentive Income)

Market making fees is accounted for on an accrual basis in accordance with the terms and tenure of
the respective agreements entered into between the Company and the counter party

Incentives from exchange are recognized on point in time basis.
(vi) Proprietary Income (Income from trading in securities)

Ind AS115 is not applicable to this income and hence the revenue is recognised as per Ind AS 109
“Financial Instruments”, as and when trade is executed.

(vii) Rental Income

Lease income from operating leases where the Company is a lessor is recognized in income on a
straight-line basis over the lease term unless the receipts are structured to increase in line with
expected general inflation to compensate for the expected inflationary cost increases. The respective
leased assets are included in the balance sheet based on their nature.

(viii) Revenue from Depository Operation

The income is recognized on accrual basis and as at the time when the right to receive is established
by the reporting date.

(ix) Other Income

Other Income have been recognized on an accrual basis in the Financial Statements, except when
there is uncertainty of collection.




Shreni Shares Limited
(Formerly known as Shreni Shares Private Limited)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025

1.2.13

1.2.14

Income Taxes

The income tax expense comprises current and deferred tax incurred by the Company. Income tax
expense is recognised in the income statement except to the extent that it relates to items
recognised directly in equity or OCI, in which case the tax effect is recognized in equity or OCI.
Income tax payable on profits is based on the applicable tax laws in each tax jurisdiction and is
recognised as an expense in the period in which profit arises. Income taxes recognised in any year
consists of following:

a.) Current Tax: Current tax is the expected tax payable/receivable on the taxable income or loss for
the period, using tax rates enacted for the reporting period and any adjustment to tax
payable/receivable in respect of previous years. Current tax assets and liabilities are offset only if,
the Company has a legally enforceable right to set off the recognised amounts; and intends either to
settle on a net basis, or to realise the asset and settle the liability simultaneously.

b.) Deferred Tax: Deferred tax is recognised in respect of temporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and the amounts for tax
purposes. The measurement of deferred tax reflects the tax consequences that would follow from
the manner in which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax liabilities are generally recognised for all taxable temporary differences and deferred
tax assets are recognised, for all deductible temporary differences, to the extent it is probable that
future taxable profits will be available against which deductible temporary differences can be
utilised. Deferred tax is measured at the tax rates that are expected to be applied to the temporary
differences when they reverse, based on the laws that have been enacted or substantively enacted
by the reporting date. Deferred tax assets are reviewed at each reporting date and are reduced to
the extent that it is no longer probable that the related tax benefit will be realized, such reductions
are reversed when the probability of future taxable profits improves.The tax effects of income tax
losses, available for carry forward, are recognised as deferred tax assets when it is probable that
future taxable profits will be available against which these losses can be set-off. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it
has become probable that future taxable profits will allow the deferred tax asset to be recovere
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate.

Retirement and other employee benefits

(i) Short-term obligations

Short-term employee benefits comprise of employee costs such as salaries, bonus etc. and are
recognized as an expense at the undiscounted amount in the Statement of Profit and Loss for the
year in which the related services are rendered. The Company recognises the costs of bonus
payments when it has a present obligation to make such payments as a result of past events and a
reliable estimate of the obligation can be made.




Shreni Shares Limited
(Formerly known as Shreni Shares Private Limited)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025

1.2.15

1.2.16

(ii) Post-employment obligations:
Post-employment benefit plans are classified into defined benefit plans and defined contribution
plans as under: -

Defined contribution plan: Contribution made to the recognised provident fund, employees state
insurance scheme etc. which are defined contribution plans, is charged to the Statement of Profit

and Loss in the period in which they occur.

Defined benefits plan: The Company has unfunded gratuity as defined benefit plan where the
amount that an employee will receive on separation/retirement is defined by reference to the
employee’s length of service and final salary. The defined benefit obligation is calculated at or near
the Balance Sheet date by an independent actuary using the projected unit credit method. The
liability recognised in the Balance Sheet in respect of gratuity is the present value of defined benefit
obligation at the Balance Sheet date together with the adjustments for unrecognized actuarial gain
or losses and the past service costs. The change in the liability between the reporting dates is
charged in the Statement of profit and loss (except for the unrealised actuarial gains and losses).
Actuarial gains and losses comprise experience adjustment and the effects of changes in actuarial
assumptions are recognized in the period in which they occur, directly in other comprehensive
income.

An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each year end.”

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised
as part of the cost of the asset. All other borrowing costs are expensed in the period in which they
occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.

Provisions and contingencies:

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are measured at the best estimate of the expenditure required to settle the
present obligation at the reporting date, taking into account the risks and uncertainties surrounding
the obligation.




Shreni Shares Limited
(Formerly known as Shreni Shares Private Limited)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025

1.2.17

1.2.18

1.2.19

Provisions are determined by discounting the expected future cash flows (representing the best
estimate of the expenditure required to settle the present obligation at the balance sheet date) at a
pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. Expected future operating losses are not provided for.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount cannot be made. Contingent liabilities do
not warrant provisions but are disclosed unless the possibility of outflow of resources is remote.

Contingent assets are neither recognised nor disclosed in the financial statements. However, when
the realisation of income is virtually certain, then the realised asset is not a contingent asset and its

recognition is appropriate.
Dividends

The Company recognises a liability to make cash distributions to its equity holders when the
distribution is authorised and the distribution is no longer at the discretion of the Company. As per
the corporate laws in India, a distribution is authorised when it is approved by the shareholders. A
corresponding amount is recognised directly in equity.

Foreign currency transactions and translations

Initial recognition: Foreign currency transactions are translated into the functional currency using the
exchange rates prevailing at the dates of the transactions. Conversion: Monetary assets and liabilities
denominated in foreign currency, which are outstanding as at the reporting date, are translated at
the reporting date at the closing exchange rate and the resultant exchange differences are
recognised in the Statement of Profit and Loss. Non-monetary items that are measured at historical
cost in a foreign currency are translated using the spot exchange rates as at the date of recognition”

Earnings per share

a). Basic earnings per share

Basic earnings per share is calculated by dividing the net profit for the period (excluding other
comprehensive income) attributable to equity shareholders of the Company by the weighted
average number of equity shares outstanding during the financial year, adjusted for bonus element
of right issue in equity shares issued during the year.

b). Diluted earnings per share

Diluted earnings per share is computed by dividing the net profit for the period attributable to equity
shareholders by the weighted average number of shares outstanding during the period as adjusted
for the effects of all diluted potential equity shares except where the results are anti-dilutive.




Shreni Shares Limited
(Formerly known as Shreni Shares Private Limited)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025

1.2.20 Statement of Cash Flows:

1.2.21

1.2.22

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method adjusting
the net profit for the effects of:

a. changes during the period in operating receivables and payables transactions of a non-
cash nature

b. non-cash items such as depreciation, provisions, deferred taxes and unrealised foreign
currency gains and losses.

c. all other items for which the cash effects are investing or financing cash flows.

Segment Reporting

The segment reporting is prepared in accordance with Ind AS-108, “Operating Segment” (specified
under the section 133 of the Companies Act 2013 (the Act) read with Companies (Indian Accounting
Standards) Rule 2015 (as amended from time to time) and other relevant provision of the Act).

The Company’s business is to provide broking services, to its clients, in the capital markets in India
and also to do proprietary trading in derivative and cash market. All other activities of the Company
are ancillary to the main business.

The Chief Operating Decision Maker (‘CODM’) monitors the operating results of its business
segments separately for the purpose of making decisions about resource allocation and performance
assessment. Segment performance is evaluated based on profit or loss and is measured consistently
with profit or loss in the financial statements.

The accounting principles consistently used in the preparation of the financial statements are also
consistently applied to record income and expenditure of individual segments.

Revenue and expense in relation to segments are categorized based on items that can be individually
identifiable to that segment on the basis of relationship to operating activities of the segment.
Revenue and expenses which relate to enterprise as a whole and are not allocable to a segment on
reasonable basis have been disclosed as “unallocable”.

Segment assets and segment liabilities represent assets and liabilities in respective segments.
Investments, tax related assets, borrowings and other assets and liabilities that cannot be allocated
to a segment on reasonable basis have been disclosed as “unallocable”.

Write-offs

The Company reduces the gross carrying amount of a financial asset when the Company has no
reasonable expectations of recovering a financial asset in its entirety or a portion thereof. This is

generally the case when the Company determines that the client or borrower does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts




Shreni Shares Limited
(Formerly known as Shreni Shares Private Limited)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025

subjected to write-offs. Any subsequent recoveries against such loans are credited to the
statement of profit and loss.

1.2.23 Exceptional Items

The Company recognizes exceptional items when items of income and expenses within Statement of
Profit and Loss from ordinary activities are of such size, nature or incidence that their disclosure is
relevant to explain the performance of the enterprise for the period. Significant impact on the
financial statements arising from impairment of investments in subsidiaries and associates, gain/ loss
on disposal of subsidiaries and associates (other than major lines of business that meet the definition
of a discontinued operation) are considered and reported as exceptional items.

1.2.24 Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at
the end of the reporting period, the impact of such events is adjusted within the financial
statements. Otherwise, events after the balance sheet date of material size or nature are only

disclosed.

2. Recent Pronouncement
Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the period ended March 31, 2025,
MCA has notified amendments to the existing standards, and if any applicable to the company, have been complied
by the company.

s/

S



SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
(CIN : U67190MH2009PLC195845)

Balance sheet as at Marchr 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

i As at As at
Particulars Natas March 31, 2025 March 31, 2024
ASSETS
Financial Assets
(a) Cashand Cash equivalents 3 52.03 401.54
(b) Bank Balance other than (a) above 3 875.44 156.68
(c) Securities Held for Trading 4 11,014.66 6,264.31
(d) Receivables
(i) Trade Receivables 5 167.37 131.64
(ii) Other Receivables = o
(e) Loans 6 2,524.46 0.15
(f) Other Financial assets 7 925.81 1,578.48
Total - Financial assets 15,560.68 8,532.80
Non-Financial Assets
(a) Current tax assets (Net) 8 215.87 251.85
(b) Property, plant and equipment 9 1,245.07 1,374.80
(c) Other Intangible assets 10 2.91 0.01
(d) Other non-financial assets 11 67.71 7.56
Total - Non-financial assets 1,531.55 1,634.22
Total Assets 17,092.23 10,167.02
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities
(a) Derivative financial instruments 12 180.45 71.72
(b) Payables
(1) Trade Payables
(i) Total outstanding dues of micro enterprises & small enterprises - -
(ii) Total outstanding dues of creditors other than micro enterprises & small 13 7.63 11.17
enterprises
(c) Debt securities 14 299.70 399.62
(d) Borrowings (Other than Debt Securities) 15 671.88 121.46
(e) Other financial liabilities 16 576.70 558.09
Total - Financial liabilities 1,736.37 1,168.05
Non-Financial Liabilities
(a) Provisions 17 14.89 15.20
(b) Deferred tax liabilities (Net) 18 354.15 8.33
(c) Other non-financial liabilities 19 826.07 549.65
Total current liabilities 1,195.12 573.18
Equity
(a) Equity Share capital 20 5,303.16 2,498.78
(b) Other equity 21 8,857.58 5,927.01
Total equity 14,160.74 8,425.79
Total liabilities and equity 17,092.23 10,167.02

See accompanying notes to the financial statement
In terms of our report attached

For and on behalf of Board of Directors
SHRENI SHARES LIMITED
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For J D Shah Associates
Chartered Accountant

FRN: 109601W
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Bhavesh H. Shah
CEO 2 Managing Diractor CFO & Whole Time Direct:
DIN: 02334260 DIN: 09172519

Jayesh D. Shah 5
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7 )
M.No.042167 Qpa
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iyanka Bahsal
Company Secretary
M.No. A22432

Place : Mumbai Place : Mumbai
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SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
(CIN : U67190MH2009PLC195845)

Statement of profit and loss for the year ended March 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

Particulars Not For the year ended Far the year ended
o March 31, 2025 March 31, 2024

Revenue from operations
(a) Fees and commission Income 22 3,273.45 2,206.91
(b) Sale of Goods " "
(c) Interest Income 23 212.33 55.89
(d) Dividend Income 24 11.09 4.80
(e) Net gain/(loss) on fair value change 25 1,940.06 2,668.62
Total Revenue from operations 5,436.93 4,936.22
Other income 26 13.05 5.37
Total Income 5,449.98 4,941.59
Expenses
(a) Finance Costs 27 58.07 123.88
(b) Fees and commission expense 28 391.91 328.18
(c) Employee Benefits Expenses 29 255.25 752.68
(d) Depreciation, amortization and impairment 30 139.04 55.86
(e) Operating expenses 31 1,277.91 310.97
(f) Others expenses 32 199.28 164.33
Total expenses 2,321.46 1,735.90
Profit / (Loss) before exceptional and extraordinary items and tax 3,128.52 3,205.69
Exceptional items - -
Profit before tax 3,128.52 3,205.69
Tax expense
(1) Current tax 33 470.00 798.30
(2) MAT Credit = 33.40
(3) Income tax earlier year (0.48) (6.47)
(4) Deferred tax 34 344.70 16.11
Total tax expense 814.22 841.33
Profit for the year 2,314.29 2,364.36
Other comprehensive income
(i) ltems that will not be reclassified to profit or loss

Remeasurements of the defined benefit plans 4.46 6.82
(il Income tax relating to items that will not be reclassified to profit or loss (1.12) 3.83
Total other comprehensive income 3.34 10.65
Total comprehensive income for the year 2,317.63 2,375.01
Earnings per equity share
(1) Basic (in Rs.) 35 4.60 5.34
(2) Diluted (in Rs.) 35 4.60 5.34

See accompanying notes to the financial statement
In terms of our report attached

For and on behalf of Board of Directors
SHRENI SHARES LIMITE?/’

For J D Shah Associates
Chartered Accountants
FRN: 109601W

Elrprt

Jayesh D. Shah

Bhavesh H. Shah Nidhi Shah

Partner CEO & Managing Director CFO & Whole Time Directo
M.No.042167 DIN: 02334260 DIN: 09172519
UDIN: i
AsouLiEFBMr
Priyanka Bansa
Company Secretary
M.No. A22432
Place : Mumbai Place : Mumbai

Date : 80\06\1@9—5 Date : 3010&\9—09—5



SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
(CIN : U67190MH2009PLC195845)

Statement of cash flows for the year ended March 31, 2025
All amounts are in Rs. in Lakhs unless otherwise stated

Particul As at As at
e March 31, 2025 March 31, 2024
A. Cash flows from operating activities
Profit before tax for the year 3,128.52 3,205.69
Adjustments for:
Depreciation and amortisation of non-current assets 139.04 55.86
Finance cost 58.07 123.88
Rental Income (13.01) (2.22)
Lease payment - (4.46)
Unrealsied profit/(loss) on derivatives =
Unrealsied profit/(loss) on securities 413.55 (1,215.91)
Operating profit before working capital changes 3,726.16 2,162.84
Movements in working capital:
(Increase)/Decrease in Securities held for trading (5,061.16) (2,943.04)
(Increase)/Decrease in Derivative financial liabilites - -
(Increase)/Decrease in trade receivables (35.73) (108.44)
(Increase)/Decrease in other financial asset 652.66 (1,229.77)
(Increase)/Decrease in Other Non Financial Assets (60.15) 18.72
(Increase)/Decrease in provisions 4,15 (14.64)
(Increase)/Decrease in trade payables (3.53) (131.28)
(Increase)/Decrease in other financial liability 18.61 518.40
(Increase)/Decrease in other non-financial liabilities 276.42 427.83
Cash generated/(used) in operations (482.55) (1,299.36)
Income taxes refund/(paid) (433.54) (996.00)
Net cash generated from/(used) in operating activities (916.09) (2,295.37)
B. Cash flows from investing activities
Payments for property, plant and equipment (12.20) (386.92)
Rental Income 13.01 2.22
Loans Given (2,524.31) (0.15)
Net cash generated from investing activities (2,523.51) (384.85)]
(& Cash flows from financing activities
Finance cost (58.07) (123.30)
Issue of shares 3,667.20 4,000.00
Dividend Paid (249.88) -
Loan Given = =
Changes in borrowings 450.51 (838.63)
Net cash used in financing activities 3,809.75 3,038.07
Net Increase / (decrease) in cash and cash equivalents (A+B+C) 370.15 357.85
Cash and cash equival at the beginning of the year 558.22 200.37
Cash and cash equivalents at the end of the year 928.38 558.22
Components of cash and cash equivalents
Cash on hand 0.24 0.30
Balance with Banks 928.13 557.92
928.38 558.22

Notes :

1 The above Cash Flow Statement has been prepared under the indirect method set out in Ind AS 7 on statement of cash flow as notified under
Companies (Accounts) Rule, 2015.
2 Figures in bracket indicates cash outgo (other than profit/loss amounts).

For and on behalf of Board of Directors
SHRENI SHARES LIMITED \{)

For J D Shah Associates
Chartered Accountants
FRN: 109601W

& WM

Jayesh D. Shah Bhavesh H. Shah Nidhi Shah
Partner N CEO & Managing Director, CFO & Whole Time Director
M.No.042167 DIN: 02334269 DIN: 09172519

UDIN: 95042169 BM1cwW 02552

Priyanka Bansal
Company Secretary
M.No. A22432

Place : Mumbai

Date: w34, ‘ ce ‘9—0'15-

Place : Mumbai

Date:ao'm‘pc




SHRENI SHARES LIMITED
(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)

(CIN : U67190MH2009PLC195845)
Balance sheet as at Marchr 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

3 Cash and bank balance

3.1 Cash and cash equivalents

partlcul As at As at
e March 31, 2025 March 31, 2024
A. Cash and cash equivalents
a) Balances with banks 52.69 401.24
b) Cash on hand 0.24 0.30
Cash and cash equivalents as per balance sheet 52.93 401.54
3.2 Bank balances other than above
Particulars Avat pol
March 31, 2025 March 31, 2024
a) Balance in fixed deposits 853.75 153.75
b) Interest accured on FDR 21.69 2.93
Total 875.44 156.68
* Breakup of deposits
Particulars - A
March 31, 2025 March 31, 2024
Fixed deposits under lien with stock exchanges** 253.75 153.75
Fixed deposits for bank guarantees 600.00 S
Total 853.75 153.75
4 Securities Held for Trading
Particulars Asat Asat
March 31, 2025 March 31, 2024
At FVTPL
Securities Held for Trading 11,014.66 6,264.31
11,014.66 6,264.31
Of above Securities valued at Rs. 1,200.32 have been pledged with Anand Rathi Global Finance Limited
5 Trade receivables
As at As at
Particulars
March 31, 2025 March 31, 2024
Trade receivables
Unsecured, considered good 167.37 131.64
Unsecured, credit Impaired - -
167.37 131.64
Less: Allowances for credit Impaired - -
Total




SHRENI SHARES LIMITED
(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
(CIN : U67190MH2009PLC195845)
Balance sheet as at Marchr 31, 2025
All amounts are in Rs. in Lakhs unless otherwise stated
* Breakup of Trade Receivables

. As at As at
igbaracl il March 31, 2025 March 31, 2024
Trade Receivables- From Related Parties 0.01 -
Trade Receivables- From Others 167.35 131.64
Total 167.37 131.64
Out of which:

Dues from Directors or dues by firms including Limited Liability
Partnerships (LLPs), Private companies respectively in which any
director is a partner or a director & =
Total = =
5.1 The average credit period provided to trade receivables is 30 days.
5.2 Movement in the allowance for credit impaired
Particulars e et
March 31, 2025 March 31, 2024
Balance at beginning of the year - 5
Add: Additional Allowances - =
Less: Allowances reverse - =
Less: Bad debts written off - -
Balance at end of the year - -
5.3 The Company has considered Trade receivable amount without the margin
6 Loans
< As at As at
Particulars March 31, 2025 March 31, 2024
(A) At Amortised cost:
Loans to employees 0.15 0.15
Inter- corporate Loans =
Margin Trading Facility 2,524.31
Add: Accrued Interest on margin trading fund =
Gross-total 2,524.46 0.15
Less: Provision for expected credit loss = =
Total (net) 2,524.46 0.15
a. Security-wise breakup:
Secured by Shares/Securities 2,52431 -
Unsecured 0.15 0.15
Gross-total 2,524.46 0.15
Less: Provision for expected credit loss = “
Total (net) 2,524.46 0.15
b. Location-wise breakup:
Loans in India:
- Body Corporate 183.36
- Others 2,341.10 0.15
Gross-total 2,524.46 0.15

Less: Provision for expected credit loss

Total (net) aso,

el 7] 2‘(‘

27 o o2,524.46




SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)

(CIN : U67190MH2009PLC195845)
Balance sheet as at Marchr 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

Note:

1) During the year ended, the Company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf

of the company (UltimateBeneficiaries); or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

2) There are no loans due by directors or other officers of the Company or any of them either severally or jointly with
any other persons or amounts due by firms or private companies respectively in which any director is a partner or a

director or a member.

3) There are no loans or advances in the nature of loans to promoters, directors, KMPs or related parties (as defined
under Companies Act, 2013,) either severally or jointly with any other person, that are:

(a) repayable on demand; or

(b) without specifying any terms or period of repayment

7 Other Financial assets

Particulars As;at Asr

March 31, 2025 March 31, 2024
Deposit/Margin with exchanges 176.75 454.09
Deposit with Clearing Members - 300.00
Margin money with clearing members - 370.42
TDS recoverable from exchange 127 0.53
Accrued brokerage 12.82 -
Accrued dividend - 0.04
Balance with exchange 734.97 453.40
Total 925.81 1,578.48

8 Current tax assets (Net)

Particulars Aadt Agat

March 31, 2025 March 31, 2024
Income Tax 21547 251.15
Income Tax paid under protest 0.70 0.70
MAT Credit Entitlement - -
Total 215.87 251.85

11 Other non-financial assets

Particulars As at As at

March 31, 2025 March 31, 2024
Prepaid expense 18.66 0.04
IPO Expenses 40.00 -
Other Recievable 9.05 7.52
Total 67.71 7.56

Note: As of 31st March 2025, IPO expense of Rs. 40 Lakhs related
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SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
(CIN : U67190MH2009PLC195845)

Notes forming part of the financial statements

All amounts are in Rs. in Lakhs unless otherwise stated

10 Intangible assets

Description of assets Software Total

Cost

As at March 31, 2023 0.11 0.11
Additions - -
Disposals / reclassifications - -
As at March 31, 2024 0.11 0.11
Additions 3.20 3.20
Disposals / reclassifications - -
As at March 31, 2025 3.31 3.31

Accumulated amortisation and impairment

As at March 31, 2023 0.10 0.10
Amortisation expense for the period - -
Adjustments - -
As at March 31, 2024 0.10 0.10
Amortisation expense for the period 0.30 0.30
Adjustments - -
As at March 31, 2025 0.40 0.40

Net Book value
As at March 31, 2025 2.91
As at March 31, 2024

Al
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SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
(CIN : U67190MH2009PLC195845)

Balance sheet as at Marchr 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

12 Derivative financial instruments

Particulars

As at
March 31, 2025

As at
March 31, 2024

At Fair Value through Profit & Loss
Equity Linked Derivatives - Liabilities
Total

180.45

71.72

180.45

77.7Q

Details of notional amounts, fair value — assets, and fair value — liabilities are disclosed as under:

As at 31 March 2025
5 As at As at

Paltulais March 31, 2025 March 31, 2024
Equity Linked/ Index Derivatives

- Futures

- Options 180.45 77.72
Total 180.45 77.72

13 Trade payables
Particulars Asiat Asat
March 31, 2025 March 31,2024 |

total outstanding dues of micro enterprises and small enterprises; and - -
total outstanding dues of creditors other than micro enterprises and small 7.63 11.7
enterprises

Total 7.63 11.17

13.1 Based on the information available with the Company, No vendors have been registered as ‘supplier’ within the meaning of
‘Micro Small & Medium Enterprises Development Act, 2006. Refer note 43 for disclosures required under section 22 of the Micro,

Small and Medium Enterprises Development Act, 2006, (MSMED Act).

14 Borrowings

Particulars atiat -

March 31, 2025 March 31, 2024
Secured borrowings at amortised cost (In India)
Non-convertible debentures 299.70 399.62
(Having second charge on the immovable property of the company)
Total : 299.70 399.62

15 Borrowings (Other than Debt Securities)

Particulars Asan Asat

March 31, 2025 March 31, 2024
Secured borrowings at amortised cost (In India)
From banks 114.12 121.46
From NBFC 557.77 -
Unsecured borrowings at amortised cost (In India)
From related party - -
Total 121.46




SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)

(CIN:

U67190MH2009PLC195845)

Balance sheet as at Marchr 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

a. Security, terms of repayment and Rate of Interest of term loans from banks

Securities offered

Name Of The Banks And
Saction Amount And

Rate of Interest

Re-payment

Mortgage created on directors assets

Securities

Exclusive charge on Office situated at A-102, Sealord Bldg , Ramnagar,

Borivali (West), Mumbai-400092

Exclusive charge on Office situated at A-102, Sealord Bldg , Ramnagar,

Borivali (West), Mumbai-400092

Exclusive Charge On 217 Office No 217 2nd Floor Icon Wing A Borsapada LT
Nagar Near Raghuleela Mall Kandivali West Mumbai- 400067

Yes Bank- Rs. 155
(9.50%)

Anand Rathi Global
Finance Limited - Rs.
1000 (Floating rate of
interest 11.75%)

ICICI Bank-Rs. 190
(Floating rate of interest
8.70% to 10.95%)

ICICI Bank- Rs. 37.48
(Floating rate of interest)

ICICI Bank- Rs. 400
(Floating rate of interest
8.15% t0 9.05%)

Payable in 182 equal
monthly installments
starting from the month
following the month of
first disbursement ie.
15th January 2021

Payable in full at the end
of the tenure i.e. after 5
years

Prepaid in FY 2023-24

Prepaid in FY 2022-23

Prepaid in FY 2023-24

16

b. The company has not defaulted in the repayment of any borrowings and interest thereon for the year ended 31st March, 2024

and 31st March, 2023

Other financial liabilities

17

. As at As at
Particulars
March 31, 2025 March 31, 2024
Employee benefits payables 7.47 11.05
Security deposits payable 525.00 525.00
Office deposits payable - 5.11
Expenses payables 6.96 5.00
Interest payable on debt instruments 8.65 11.67
Other payables 28.61 0.27
Total 576.70 558.09
Provisions
As at As at

Particulars

March 31, 2025

Provision for employee benefits
- Post- employment benefit -gratuity liability
Total

March 31, 2024




SHRENI| SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
(CIN : U67190MH2009PLC195845)

Balance sheet as at Marchr 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

18 Deferred tax liabilities (Net)

Particul As at As at
SR March 31, 2025 March 31, 2024
Opening Balance Deferred Tax Assets/(Liabilities ) 8.33 (3.95)
Add/(less): Adjustments for prior period
Add: Current Year Deferred Tax Assets/(Liabilities) 345.83 12.28
Net Deferred Tax Tax Assets/(Liabilities) 354.15 8.33
19 Other non - financial liabilities
2 As at As at
Particulars
March 31, 2025 March 31, 2024
Statutory dues payable (Includes TDS, GST) 27.87 27.24
Revenue received in advance 32.63 -
Advance received from debtors 765.58 522.40

Total
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SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)

(CIN : U67190MH2009PLC195845)
All amounts are in Rs. in Lakhs unless otherwise stated

a. Equity share capital

No. of shares Amount
Balance at March 31, 2023 99,93,900 999.39
Changes in equity share capital during the year 1,49,93,900 1,499.39
Balance at December 31, 2023 2,49,87,800 2,498.78
Changes in equity share capital during the year 2,80,43,800 2,804.38
Balance at December 31, 2024 5,30,31,600 5,303.16
b. Other equity
) Reserves and Surplus
Share application S
Particulars money pending Securities Debentu're e 3 Retained Total
- Redemption Comprehansive s
allotment premium y earnings
reserve income
Balance as at March 31, 2023 - 336.47 30.00 6.30 678.62 1,051.39
Additions for the year - - - - -
Total comprehensive income for the year
- Profit for the year - - - 2,364.36 2,364.36
- Issue of shares - 3,500.00 3,500.00
- Transfer from retained earnings - 10.00 10.00
- Actuarial gain/(loss) for the year - - 10.65 - 10.65
Deduction for the year
-Transfer to debenture redemption reserve - (10.00) (10.00)
-Issue of bonus shares - (336.47) (662.92) (999.39)
Balance as at March 31, 2024 - 3,500.00 40.00 16.95 2,370.06 5,927.01
Additions for the year 2,314.29 2,314.29
Add: Transferred from Debenture Redemption
Reserve 10.00 10.00
Total comprehensive income for the year
- Profit for the year -
- Issue of shares 3,361.60 3,361.60
- Transfer from retained earnings (10.00) (10.00)
- Actuarial gain/(loss) for the year 3.34 3.34
Deduction for the year
Dividend Paid (249.88) (249.88)
-Issue of bonus shares (2,498.78) (2,498.78)
Balance as at March 31, 2025 - 4,362.82 30.00 20.28 4,444.48 8,857.58

Note:
See accompanying notes to the financial statement
In terms of our report attached

For J D Shah Associates
Chartered Accountants
FRN: 109601W

W M
K——\
Jayesh D. Shah

Partner
M.No.042167

UDIN: ). 04216 H BN - WCS 5528

Place : Mumbai
Date : Bcloe‘wzs‘

P Ny

i
/ w?c}
Y/

For and on behalf of Board of Directors

SHRENI SHARES LIMITED

Bhavesh H. Shah Nidhi Shah

CEO & Managing Director CFO & Whole Time Director
DIN: 02334260 DIN: 09172519

e

Company Secretary
M.No. A22432

Place : Mumbai
Date : 30‘06 ‘20 28



SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
(CIN : U67190MH2009PLC195845)

Balance sheet as at Marchr 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

21 Qther equity

As at As at
Particulars March 31, 2025 March 31, 2024
Retained earnings 4,444.48 2,370.06
Securities Premium 4,362.82 3,500.00
Debenture redemption reserve 30.00 40.00
Other comprehensive Income 20.28 16.95
Total 8,857.58 5,927.01

21.1 Movement in reserves

As at As at
Particulars March 31, 2025 March 31, 2024
(B) Retained earnings
Balance as at the beginning of the year 2,370.06 678.62
Add: Profit/(loss) for the year 2,314.29 2,364.36
Add: Transferred from Debenture Redemption Reserve 10.00 -
Less: Utilised for Bonus Shares - (662.92)
Less: Transferred to Debenture Redemption Reserve (10.00)
Less: Finaldividend (249.88) -
Balance as at the end of the year 4,444.48 2,370.06
(C) Securities Premium
Balance as at the beginning of the year 3,500.00 336.47
Add: Addition during the year 3,361.60 3,500.00
Less: Utilised for Bonus Shares 2,498.78 336.47
Balance as at the end of the year 4,362.82 3,500.00
(D) Debenture Redemption Reserve
Balance as at the beginning of the year 40.00 30.00
Add: Transfer from retained earning (10.00) 10.00
Balance as at the end of the year 30.00 40.00
(E) Other comprehensive Income
Balance as at the beginning of the year 16.95 6.30
Add: Actuarial gain/(loss) for the year 3.34 10.65
Balance as at the end of the year 20.28 16.95

21.2 Nature and purpose of other reserves:

Retained earnings:
Retained earnings represents the amount that can be distributed by the Company as dividends considering the

requirements of the Companies Act, 2013. No dividends are distributed during the year.

Security premium:

It represents the premium received on issue of shares. The amount is utilised in accordance with the provisions of
the act.

Debenture Redemption Reserve:
The Companies Act 2013 till August, 2019 required companies that issued debentures to create a debenture

redemption reserve from annual profits until such debentures are redeemed. The Company was required to transfer
a specified percentage (as provided in the Companies Act, 2013) of the outstanding redeemable debentures to
debenture redemption reserve. The amounts credited to the debenture redemption reserve may not be utilised
except to redeem debentures. On redemption of debentures, the amount may be transferred from debenture
redemption reserve to Ge
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SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
(CIN : U67190MH2009PLC195845)

Balance sheet as at Marchr 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

22

23

24

25

26

Fees and commission Income

; For the year ended For the year ended
felticulgrs March 31, 2025 March 31, 2024
Brokerage and transaction charges 588.35 338.81
Merchant Banking Income 2,573.98 1,767.88
Market maker fees 102.13 93.25
Consultancy Income 5.00 -
Others 3.98 6.97
Total 3,273.45 2,206.91

Interest Income

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Interest on deposit with Banks/ Ciearing Member 47.91 53.86
Other Interest Income 10.45 1.77
Interest on security deposits measured at amortised cost - 0.26
MTF Interest Income 153.97 -
Total 212.33 55.89

Dividend Income

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
From Shares/ Securities held as Trading/Investment at FVTPL 11.09 4.80
Total 11.09 4.80
Net gain/(loss) on fair value change
Pertieuloss For the year ended For the year ended
March 31, 2025 March 31, 2024
Net gain/(loss) on Financial Instruments at Fair Value through
profit/loss
- Securities held for Trading 2,850.34 2,638.98
- Derivatives (910.28) 29.63
Total 1,940.06 2,668.62
- Unrealized 413.55 (1,215.91)
- Realized 1,526.51 3,884.53
Total 1,940.06 2,668.62
Other Income
ESa For the year ended For the year ended
March 31, 2025 March 31, 2024
Profit on decoregnition of ROU asset - 3:15
Liability not payable 0.04 =
Rental Income 13.01 2.22

Total




SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)

(CIN : U67190MH2009PLC195845)
Balance sheet as at Marchr 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

27

28

29

30

31

Finance cost

For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
At Amortised Cost:
a) Interest costs:
- Interest on loan from Banks 14.71 33.15
- Interest on loan from NBFC 1.09 -
- Interest on lease liability - 0.58
c) Interest on Debentures 42.28 82.76
d) Net (gain)/Loss on redemption or repayment - 7.39
Total 58.07 123.88
Fees and commission expense
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
Bank charges and comimission 27.04 7.09
Processing charges & expenses 0.64 -
Brokerage, Referral & Remisery Commission 364.24 321.09
Total 391.91 328.18
Employee benefits expense
; For the year ended For the year ended
Particulars
March 31, 2025 March 31, 2024
a) Salaries and wages, including bonus 240.53 729.67
b) Contribution to provident and other funds 5.82 4.80
c) Gratuity expenses 4.15 3.99
d) Staff welfare expenses 4.76 14.22
Total 255.25 752.68
Depreciation, amortization and impairment
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Depreciation on Property Plant & Equipments 138.74 50.29
Amortisation of Intangible assets 0.30 -
Depreciation on Right to use assets - 5.57
Total 139.04 55.86
Operating expenses
; For the year ended For the year ended
Particulars
March 31, 2025 March 31, 2024
Membership Fees 2.00 3.55
Demat and Other Charges 0.15 0.32
Exchange and Depository Charges 10.99 10.11
Professional fees 1,241.62 273.88
Client IPO Expense RS 23.11




SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
(CIN : U67190MH2009PLC195845)

Balance sheet as at Marchr 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

Total

1,277.91




SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)

(CIN : U67190MH2009PLC195845)
Balance sheet as at Marchr 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

32

32.1

Other expenses
. For the year ended For the year ended

Particulars

March 31, 2025 March 31, 2024
Communication expenses 5.36 3.08
Computer Expense 0.24 2.72
Printing stationery & postage expenses 14.62 22.69
Electricity expenses 7.14 6.94
Business promotion 0.52 20.94
Rent expense - 8.90
Rates and Taxes 66.40 481
Legal and professional fees 14.58 36.62
Software expense 18.83 18.29
Insurance 0.79 0.36
Director sitting fees 2.00 1.28
Travelling and conveyance expenses 4.70 20.37
Office expenses 18.36 8.37
Foreign exchange difference 0.02 0.01
Repairs and maintenance charges 7.11 1.91
Corporate Social Responsibility Expenses 23.62 -
Payment to auditors (refer note 33.1) 11.00 5.00
Bad debts written off - 0.80
Miscellaneous expenses 2.83 1.23
Liability not payable 0.75
Loss on Derecognition of Liability 0.40 -
Total 199.28 164.33
Payment to auditors

. For the year ended For the year ended

Particulars

March 31, 2025 March 31, 2024
- For Statutory Audit / Limited review 4.00 4.25
- For Tax Audit 1.00 0.50
- For certification 6.00 0.25
- For reimbursement of expenses - -
Total 11.00 5.00




SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
(CIN : U67190MH2009PLC195845)

Balance sheet as at Marchr 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

33 Income Taxes :
33.1 Income Tax Expense recognised in Statement of Profit and loss for the year:

As at As at
Particulars March 31,2025 | March 31, 2024
Current Tax:
- Relating to Current year 470.00 798.30
- Relating to Preceding year (0.48) (6.47)
Deferred Tax:
- Relating to Current year 344.70 16.11
Total
34 Deferred tax liabilities (Net)
As at March 31,2025
Rarticutars Opening balance Recognised iniprofiy Recognised in OCI Closing balance
and Loss
Deferred tax (liabilities)/assets in relation to:
Securities held for trading - (333.53) - (333.53)
Property, plant and equipment (13.42) (3.12) - (16.54)
Other Intangible asset (0.00) (0.03) - (0.03)
Debt securities (0.10) 0.17 - 0.07
Borrowings (Other than Debt Securities) 1.34 (1.72) - (0.38)
Compensated absences and retirement benefits 3.85 (6.48) (1.12) (3.75)
Net tax asset/(liabilities) (8.33) (344.70) (1.12) (354.15)
Deferred tax liabilities (Net)
As at March 31, 2024
Particula ised i i
AGAe Opening balance Recogtilsed Iniprofit Recognised in OCI Closing balance
and Loss .
Deferred tax (liabilities)/assets in relation to:
Other financial asset 0.07 (0.07) - -
Property, plant and equipment (2.44) (10.99) - (13.42)
Capital WIP (0.72) 0.72 - -
Other Intangible asset (0.00) 0.00 - (0.00)
Other non-financial assets (0.05) 0.05 - -
Debt securities (1.50) 141 - (0.10)
Borrowings (Other than Debt Securities) 1.09 0.26 - 1.34
Compensated absences and retirement benefits 7.51 (7.49) 3.83 3.85
3.95 (16.11) 3.83 (8.33)




SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
(CIN : U67190MH2009PLC195845)

Balance sheet as at Marchr 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

- 35 Earnings per share

Particulars

As at

March 31, 2025

Basic earnings per share
Diluted earnings per share

4.60

As at

March 31, 2024

5.34

4.60

5.34

35.1 Basic/Diluted earnings per share

The earnings and weighted average number of ordinary shares used in the calculation of basic earnings per share are as follows:

Particulars

As at
March 31, 2025

As at
March 31, 2024

Profit for the year attributable to owners of the Company
Less: Preference dividend and tax thereon
Earnings used in the calculation of basic/diluted earnings per share

Weighted average number of equity shares used in calculation of basic/diluted earnings per share

2,314.29 2,364.36
2,314.29 2,364.36
5,03,10,504 4,42,49,573

35.2 Reconciliation of weighted average number of equity shares

The weighted average number of equity shares for the purpose of diluted earnings per share reconciles to the weighted average number of equity

shares used in the calculation of basic earnings per share as follows:

Particulars

As at
March 31, 2025

As at
March 31, 2024

Weighted average number of equity shares used in the calculation of Basic EPS
Adjustments on account of potential dilution

5,03,10,504

4,42,49,573

4,42,49,573

Weighted average number of eguity shares used in calculation of basic/diluted earnings per share
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SHRENI SHARES LIMITED
(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)

(CIN : U67190MH2009PLC195845)
Balance sheet as at Marchr 31, 2025
All amounts are in Rs. in Lakhs unless otherwise stated

36 Segment reporting

The business segment has been considered as the primary segment for disclosure. The primary business of the Company
comprises of “Share Broking / Trading Business” and “Advisory Business”.

The business operations of the Company are primarily concentrated in India. The accounting principles consistently used
in the preparation of the financial statements are also consistently applied to record income and expenditure of
individual segments.

Income and direct expenses in relation to segments are categorized based on items that can be individually identifiable
to that segment. Certain expenses such as taxes, etc. are not specifically allocable to specific segments. Assets /
Liabilities to the extent directly identifiable to a segment have been categorized separately; others have been shown as

unallocable.
For the For the
Particulars Period Ended Period Ended
31/03/2025 31/03/2024

Segment Revenue:
a) Share Broking / Trading Business 2,865.97 3,171.58
b) Advisory Business 2,584.01 1,770.01
¢) Unallocable Income - -
Total Segment Revenue 5,449.98 4,941.59
Segment Results:
Segment profits before finance charges & Tax
Share Broking / Trading Business 2,370.21 2,803.30
Advisory Business 816.38 526.27
Finance Charges 58.07 123.88
Total Profit before Tax/ 3,128.52 3,205.69
Less: Tax Expenses
Current Tax 470.00 798.30
MAT Credit - 33.40
Income tax earlier year (0.48) (6.47)
Deferred tax 344.70 16.11
Profit From Ordinarty Activities 2,314.29 2,364.36
Less: Extra-ordinaries Activities 4 - -
Total Profit after tax 2,314.29 2,364.36
Segment Assets
Share Broking / Trading Business 16,745.03 1,293.04
Advisory Business 347.20 81.77
Unallocable Assets - -
Total Assets 17,092.23 1,374.81
Segment Liabilities
Share Broking / Trading Business 2,917.99 1,714.45
Advisory Business 13.50 26.78
Unallocable liability - -
Total Liabilities 2,931.49
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SHRENI SHARES LIMITED
(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)

(CIN : U67190MH2009PLC195845)

Notes forming part of the financial statements
All amounts are in Rs. in Lakhs unless otherwise stated

40 Employee benefits

40.1 Defined Contribution Plan

The Company’s contribution to Provident fund and ESIC aggregating Rs 5.82 lakhs (Rs. 4.80 Lakhs) has been recognised in the statement of

profit or loss under the head Employee Benefits Expense.

40.2 Defined Benefit Plans:
A. Gratuity

The Company operates a gratuity plan covering qualifying employees. The benefit payable is the greater of the amount calculated as per
the Payment of Gratuity Act, 1972 or the Company scheme applicable to the employee. The benefit vests upon completion of five years of
continuous service and once vested it is payable to employees on retirement or on termination of employment. In case of death while in
service, the gratuity is payable irrespective of vesting. The Company does not have any defined insurance plan. The amount recognised
and disclosures made are as per actuarial valuation report.

The Company is exposed to a number of risks, the most significant of which are detailed below:

(1) Salary risk:
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an
increase in the salary of the plan participants will increase the plan's liability.

(2) Interest rate risk

The defined benefit obligation calculated uses a discount rate based on government bonds. All other aspects remaining same, if bond
yields fall, the defined benefit obligation will tend to increase. In addition, an inadequate returns on underlying plan assets can result in an
increase in cost of providing these benefits to employees in future.

(3) Demographic risk:
This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and
retirement. The effect of these decrements on the defined benefit obligation is not straight forward and depends upon the combination of

salary increase, medical cost inflation, discount rate and vesting criteria.

40.3 The significant actuarial assumptions used for the purposes of the actuarial valuations were as follows:

Valuation as at

Valuation as at

(ii). Demographic assumptions
Mortality rate

Attrition / Withdrawal rates, based on Age: (per annum)
Upto 30 years

31 and above years
Retirement

Particulars
March 31, 2025 March 31, 2024
(i). Financial assumptions
Discount rate (p.a.) 6.75% 7.15%,
Salary escalation rate (p.a.) 5.00% 5.00%)

100% of IALM 2012-14

100% of IALM 2012-14




SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
(CIN : U67190MH2009PLC195845)

Notes forming part of the financial statements

All amounts are in Rs. in Lakhs unless otherwise stated

40.4 Amounts recognised in statement of profit and loss in respect of these defined benefit plans are as follows:

. For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
Current Service Cost 3.06 2.64
Past service cost and (gains)/losses from settlements - -
Net interest expense 1.09 1.35
Components of defined benefit costs recognised in profit or loss 4.15 3.99
Remeasurement on the net defined benefit liability

Actuarial loss/(gains) arising form experience adjustments (4.46) (6.82)

Return on plan assets (excluding amount included in net interest expense) - -

Adjustment to recognise the effect of asset ceiling - -
Components of defined benefit costs recognised in other comprehensive income (4.46) (6.82)
Total (0.31) (2.84)
Notes:

i) The Current service cost and the net interest expense for the period are included in the 'Employee benefits expense' line item in the

statement of profit and loss.

i) The remeasurement of the net define benefits liability is included in other comprehensive income

40.5 The amount included in the balance sheet arising from the entity's obligation in respect of its defined benefit plans is as follows:

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Present value of defined benefit obligation 14.89 15.20
Fair value of plan assets - -
Net liability arising from the defined benefit obligation 14.89 15.20
Restriction on asset recognize - -
Net liability arising from the defined benefit obligation 14.89 15.20
Current portion of the above 0.18 0.21
Non current portion of the above 14.71 14.99

40.6 Sensitivity Analysis

Gratuity is a lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic
assumptions. The key actuarial assumptions to which the benefit obligation results are particularly sensitive to are discount rate and
future salary escalation rate. The following table summarizes the impact in percentage terms on the reported defined benefit obligation at
the end of the reporting period arising on account of an increase or decrease in the reported assumption by 100 basis points.

Impact on defined benefit obligation

Principal assumption Increase in Decrease in
assumption assumption
a) Discount rate
As at March 31, 2025 1.00% 1.00%
As at March 31, 2024 1.00% 1.00%
b) Salary Escalation Rate
As at March 31, 2025 1.00% 1.00%
As at March 31, 2024 1.00% 1.00%
¢) Attrition Rate
As at March 31, 2025 50.00% 50.00%
As at March 31, 2024 50.00% 50.00%
d) Mortality Rate
As at March 31, 2025 10.00% 10.00%
As at March 31, 2024 10.00% 10.00%
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SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
(CIN : U67190MH2009PLC195845)

Notes forming part of the financial statements

All amounts are in Rs. in Lakhs unless otherwise stated

A quantitative sensitivity analysis for significant assumptions is as follows:

Principal assumption

Impact on defined benefit obligation

Increase in 100bps

Decrease in 100bps

a) Discount rate

As at March 31, 2025 12.99 17.23

As at March 31, 2024 13.11 17.76
b) Salary Escalation Rate

As at March 31, 2025 17.23 12.94

As at March 31, 2024 17.68 13.06

Principal assumption

Impact on defined benefit obligation

Increase in 5000bps

Decrease in 5000bps

c) Attrition Rate
As at March 31, 2025
As at March 31, 2024

14.73
15.12

15.02
15.28

Principal assumption

Impact on defined benefit obligation

Increase in 1000bps

Decrease in 1000bps

d) Mortality Rate
As at March 31, 2025 14.91 14.88
As at March 31, 2024 15.22 15.18
Notes:

i) These sensitivities have been calculated to show the movement in defined benefit obligation in isclation and assuming there are no

other changes in market conditions at the accounting date.

ii) There have been no changes from the previous periods in the methods and assumptions used in preparing the sensitivity analyses.

Maturity profile of defined benefit obligation:

The table below shows the expected cash flow profile of the benefits to be paid to the current membership of the plan based on past

service of the employees as at the valuation date:

Weighted average duration (based on discounted cashflows) is 15 years

Particulars As at As at

March 31, 2025 March 31, 2024
Expected benefits for year 1 0.18 0.21
Expected benefits for year 2to 5 1.80 1:57
Expected benefits for year 6 to 10 10.97 10.88
Expected benefits for moret than 10 year 35.72 44.04

(Source: Based on Valuation report of Vichitra Malhotra (Fellow Member of Institute of Actuaries of India) dated May 13, 2025
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41 Contingent liabilities and commitments
41.1 Contingent liabilities (to the extent not provided for)

Particulars

As at

March 31, 2025

Claims/disputed liabilities against the Company not acknowledged as debt
a) Counter indemnity given to the bankers for guarantees issued by them on behalf of Company

b) TDS and Income Tax

2,400.00

2.34

As at

March 31, 2024

500.00
1.94

41.2 The Company has not given any Capital commitments:

42 Disclosures required under section 22 of the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED Act)

43

44

Particulars

As at

March 31, 2025

(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year
(ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year

(iif) The amount of interest paid along with the amounts of the payment made to the supplier beyond
the appointed day

(iv) The amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest specified
under the MSMED Act

(v) The amount of interest accrued and remaining unpaid at the end of the accounting year

(vi) The amount of further interest due and payable even in the succeeding year, until such date when
the interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a
deductible expenditure under section 23

As at

March 31, 2024

Based on the information available with the Company, Nil trade payables have been registered as ‘supplier’ within the meaning of ‘Micro Small & Mediurr

Development Act, 2006.

Corporate Social Resposibility

Particulars

As at

March 31, 2025

(a) amount required to be spent by the company during the year,
Less: Adjustemnt of previous year excess CSR provision

(b) amount of expenditure incurred

(c) shortfall/(excess) at the end of the year,

(d) total of previous years shortfall,

(e) reason for shortfall,

(f) nature of CSR activities

(g) details of related party transactions, e.g., contribution to a trust controlled by the company in
relation to CSR expenditure as per relevant Indian Accounting Standard 24

30.85
(7.24)
23.62
(0.01)

Medical support
MATOSHRI JAYABEN
HIMMATLAL SHAH

As at

March 31, 2024

12.78
(20.02)

(7‘2-4)

Medical support
MATOSHRI JAYABEN

HIMMATLAL SHAH

CHARITABLE CHARITABLE
TRUST TRUST
(h) where a provision is made with respect to a liability incurred by entering into a contractual 3
obligation,the movements in the provision during the year should be shown separately.
Details of foreign transaction
Particulars Asat Asat
March 31, 2025 March 31, 2024
(a) Earnings in foreign exchange classified under the following heads, namely:—
1. Export of goods calculated on F.O.B. basis; -
Il. Royalty, know-how, professional and consultation fees; 1.04 1.34

lll. Interest and dividend;




SHRENI SHARES LIMITED
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(CIN : U67190MH2009PLC195845)
Balance sheet as at Marchr 31, 2025
All amounts are in Rs. in Lakhs unless otherwise stated

45 Revenue from Contract with Customers

a) The Company has recognised following amounts relating to revenue in the Statement of Profit and Loss:

As at As at
Particulars March 31, 2025 March 31, 2024
Revenue from Contract with Customers:
Income from Broking and advisory services 3,273.45 2,206.91
Total Revenue from Contract with Customers 3,273.45 2,206.91
Other operating revenue 2,176.53 2,734.68
Total Revenue 5,449.98 4,941.59
b). Disaggregation of revenue from contracts with customers
As at As at
Particulars March 31,2025 | March 31, 2024
Primary Geographical Market:
In India 3,272.40 2,205.57
Outside India 1.04 1.34
3,273.45 2,206.91
Timing of revenue recognition:
Services transferred at a point of time 3,171.31 2,113.66
Services transferred over time 102.13 93.25
3,273.45 2,206.91
c). Contract Balances
The following table provides information about receivables, contract assets and contract
liabilities from contracts with customers:
As at As at
Particulars March 31, 2025 March 31, 2024
Payables:
Trade payables 7.63 11.17
Total 7.63 11.17

Refer Note 1.2 to know more about the accounting polic
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46

46.1

46.2

46.3

Additional Regulatory Information of Schedule Ill to Companies Act, 2013:

Trade Payables Ageing Schedule as on March 31, 2025

Outstanding for following periods from due date of payment

Particulars

Less than 1 year

1-2 Years

2-3 Years

More than 3
years

(i) MSME .

(i) Others

7.63

(iii) Disputed dues— MSME

(iv)Disputed dues - Others

Total

7.63

Trade Payables Ageing Schedule as on March 31, 2024

Outstanding for following periods from due date of payment

Particulars

Less than 1 year

1-2 Years

2-3 Years

More than 3
years

(i) MSME

(i) Others

1117

(iiii) Disputed dues— MSME

(iv)Disputed dues - Others

Total

11.17

Trade receivables ageing Schedule as on March 31, 2025

Outstand

ing for following periods from due date of payment

Particulars

Less than 3 Months

Less than 6 Months

6 Months-1 year

1-2 Years

2-3 years

More Than 3
Years

Total

(i) Undisputed Trade receivables —
considered good

148.76

3.82

12.08

2.70

167.37

(i) Undisputed Trade receivables —
which have significant increase in credit
risk

\iif) Undisputed Trade receivables —
credit impared

(iv) Disputed Trade Receivables
considered good

(v) Disputed Trade receivables — which
have significant increase in credit risk

(vi) Disputed Trade receivables — credit
impared

TOTAL

148.76

3.82

12.08

2.70

167.37

Trade receivables ageing Schedule as on March 31, 2024

Outstanding for following periods from due date of payment

Particulars

Less than 3 Months

Less than 6 Months

6 Months-1 year

1-2 Years

2-3 years

More Than 3
Years

Total

(i) Undisputed Trade receivables —
considered good

123573

3.87

3.67

0.37

131.64

(ii) Undisputed Trade receivables —
which have significant increase in credit
risk

(iii) Undisputed Trade receivables —
credit impared

(iv) Disputed Trade Receivables
considered good

(v) Disputed Trade receivables — which
have significant increase in credit risk

(vi) Disputed Trade receivables — credit
impared
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47 Related party transactions

47.1 Names of the related parties and related party relationships

Particulars

Relationship as at

31-March-2025 and 31-March-2024

Bhavesh H. Shah
Nidhi Shah

Hitesh N. Punjani
Parth Shah

Varsha Sharma
Priyanka Bansal
Rachana Pranav Sheth
Vikash Gautamchand Jain
Palak Jagatbhai Shah
Arpit Tusharbhai Shah
Sapna B. Shah

Heena P. Shah
Nikhilkumar Shah
Sonal N Shah

Nikhil Shah HUF
Himmatlal C. Shah
Jayaben H. Shah
Shreya Bhavesh Shah
Nirmal H. Shah

Priti N. Sheth
Preksha Nirmal Shah
Akshar Popat
Saiyam Sanghvi
Saisha

Khyati H. Punjani
Anjali Punjani
Natvarlal Punjani
Lalitaben Punjani
Atul Punjani

Jatin Punjani

Sudha Bhatt

Pranav Sheth

Siya Sheth

Jayesh Shridharani
Trupti Shridharani
Amit Bansal

Kiara Bansal
Vishwanath Murarka
Kusum Devi Murarka
Pankaj Murarka

Preeti Saxena
Puneet Kurarka

Bhavesh H. Shah (HUF)

Hitesh N Punjani (HUF)

Amit Bansal (HUF)

Sanghavi Commodity Private Limited

Matoshri Jayaben Himmatlal Shah Charitable Trust
Vcan Resolve Ipe Lip

Uplifting Lives Foundation

Ganesh Green Bharat Limited

Shreni Finance Private Limited

Managing Director and C.E.O.

Whole time Director and C.F.O.

Whole time Director and Compliance Officer
Whole time Director (Resigned w.e.f. 08/02/2024)
Company Secretary (Resigned w.e.f. 30/06/2024)
Company Secretary (Appointed w.e.f. 01/07/2024)
Independent Director

Independent Director

Independent Director

Independent Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of KMP

Relative of KMP

Relative of KMP

Relative of KMP

Relative of KMP

Relative of KMP
Relative of KMP

Director is Karta

Director is Karta

KMP is memmber in HUF

Company in which director has significant infulence

Trust in which director has significant infulence

Company in which director has significant infulence
Company in which director has significant infulence
Company in which director has significant infulence
Company in which director has significant infulences (Strike
off on 23/08/2022)
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47.2 Details of related party transactions

Particulars As at As at
March 31, 2025 March 31, 2024

Remuneration
Bhavesh H. Shah 44.00 116.10
Hitesh N. Punjani 9.00 8.94
Nidhi Shah 25.80 29.52
Parth Shah - 402.52
Salary
Heena P. Shah - 60.00
Shreya Bhavesh Shah 12.00 2.75
Varsha Sharma 0.69 2.07
Priyanka Bansal 2.07 -
Professional fees
Heena P. Shah - 12.00
Interest
Nikhilkumar Shah 0.40 1.96
Himmatlal C. Shah 3.77 3.89
Heena P. Shah - 1.12
Shreya Bhavesh Shah 6.76 10.36
lla Nirmal Shah - 0.53
Preksha Nirmal Shah - 0.32
Dividend
Nikhilkumar Shah 18.52 -
Himmatlal C. Shah 6.12 -
Nirmal Shah 6.97 -
Ila Nirmal Shah 11.00 -
sapna B Shah 21.28 -
Bhavesh Shah 89.93 -
Nidhi B Shah 24.67 -
Hitesh N Punjani 21.10 -
Bhavesh Shah HUF 0.02 -
Brokerage
Bhavesh H. Shah 0.90 0.07
Bhavesh Shah HUF - 0.13
Sapna B. Shah - 0.24
Nidhi B. Shah 0.01 -
Shreya B. Shah 0.19 0.08
Himmatlal C. Shah 0.17 0.28
Himmatlal Shah HUF - 0.08
Nirmal H. Shah 0.11 0.09
Nirmal Shah HUF 0.18 0.25
Ila Nirmal Shah 0.10 0.08
Nikhil H Shah 0.33 0.10
Nikhil Shah HUF 15113 191
Sonal N Shah 0.20 0.19
Arpit Nikhil Shah 0.09 0.03
Heena P. Shah 0.00 -
Hitesh N. Punjani 1.56
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Transaction charges

Bhavesh H. Shah 0.01 0.00
Bhavesh Shah HUF 0.00 -
Sapna B. Shah 0.00 0.00
Nidhi B. Shah 0.00 0.00
Shreva B. Shah 0.10 0.00
Himmatlal C Shah 0.00 0.00
Nirmal H Shah = 0.00
Nirmal Shah HUF 0.00 -
Ila Nirmal Shah - 0.01
Nikhil H Shah 0.00 0.00
Nikhil Shah HUF 0.00 0.00
Sonal N Shah 0.00 0.00
Hitesh N. Punjani 0.02 0.00
Khyati H. Punjani 0.00 -
Donation

Matoshri Jayaben Himmatlal Shah Charitable Trust 23.62 -

47.3 Details of related party closing balances

Particulars As at As at

| March31,2024 |
Bhavesh H. Shah (105.48) -
Bhavesh H. Shah (HUF) 0.01 =
Sapna B. Shah 0.01 -
Nidhi Shah - 0.03
Hitesh Punjani (85.20) -
Nikhilkumar Shah (0.66) (0.10)
Nikhilkumar Shah (HUF) (4.78) (0.25)
Arpit Nikhil Shah (0.97) =
Himmatlal C. Shah (2.22) (3.16)
Himmatlal C. Shah HUF 0.00
Shreya Bhavesh Shah 0.01 -
Nirmal H Shah 0.00 (0.02)
Nirmal H Shah HUF -
Preksha Nirmal Shah (0.01) -
Khyati H. Punjani 0.01 -
Anjali Punjani 0.00 0.00
Lalitaben Puniani (0.00) 0.00
Heena P. Shah (2.94) (6.96)
Parth Shah (2.36) (1.62)
Sanghavi Commodity Private Limited 31.47 (0.28)|

Amount in () are payble by the Company

Loans Taken & Repayment thereof

Name Balance payable as on Loans taken Repayment Balance payable as on

01.04.2024 31.03.2025
Bhavesh H. Shah - 428.50 428.50 -
Hitesh N. Punjani - 169.25 169.25 -
Nidhi Shah - 2.00 2.00 &
Name Balance payable as on Loans taken Repayment Balance payable as on

01.04.2023 31.03.2024
Bhavesh H. Shah 70.50 4.00 74.50 =
Nidhi Shah 5.50 - 5.50 ~
Hitesh N. Punjani 28.00 - 28.00 -
Parth Shah - 86.62 86.62 -
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48 Maturity Analysis

The table below shows an analysis of assets and liabilities analyzed according to when they are expected to be recovered or settled.

As at 31st March, 2025 As at 31st March, 2024
Particulars Within 12 After 12 Within 12 | After 12
Total months months Total months | months
ASSETS
Financial Assets
(a) Cash and Cash equivalents 52.93 52.93 - 401.54 401.54 -
(b) Bank Balance other than (a) above 875.44 875.44 156.68 156.68
(c) Derivative financial instruments - - - -
(d) Securities Held for Trading 11,014.66 11,014.66 - 6,264.31 6,264.31 -
(e) Receivables
(i) Trade Receivables 167.37 167.37 - 131.64 131.64 -
(ii) Other Receivables - - - -
(f) Loans 2,524.46 2,524.46 - 0.15 0.15
(g) Investments - - - -
(h) Other Financial assets 925.81 14.09 911.72 1,578.48 370.99 | 1,207.49
Total - Financial assets 15,560.68 13,773.51 1,787.16 8,532.80 7,168.48 1,364.32

Non-Financial Assets
(a) Inventories - - - -
(b) Current tax assets (Net) 215.87 215.87 251.85 251.85
(c) Deferred tax assets (Net) - - - -
(d) Investment Property - - - -
(e) Property, plant and equipment 1,245.07 1,245.07 1,374.80 1,374.80
(f) Right-of-use Asset - - - -
(g) Capital work-in-progress - - -
(h) Other Intangible assets 291 291 | 0.01 0.01

(i) Other non-financial assets 67.71 67.71 - 7.56 7.56 -
Total - Non-financial assets 1,531.55 67.71 1,463.84 1,634.22 7.56 | 1,626.66
Total assets 17,092.23 13,841.22 3,251.01 10,167.02 7,176.04 | 2,990.98
Liabilities

Financial Liabilities

(a) Derivative financial instruments 180.45 180.45 4 - 77.72 77.72 -
(b) Payables

(1) Trade Payables
(i) Total outstanding dues of micro enterprises & small enterprises - - - -
(ii) Total outstanding dues of creditors other than micro enterprises & small en 7.63 7.63 - 11.17 11.17 -
(1) Other Payables
(i) Total outstanding dues of micro enterprises & small enterprises - - - -
(ii) Total outstanding dues of creditors other than micro enterprises & small en - - = ”

(c) Debt securities 299.70 299.70 399.62 399.62
(d) Borrowings (Other than Debt Securities) 671.88 671.88 121.46 121.46
(e) Lease Liabilities - - - - -

(f) Other financial liabilities 576.70 548.09 28.61 558.09 525.00 33.09
Total - Financial liabilities 1,736.37 736.17 1,000.20 1,168.05 613.88 554.17

Non-Financial Liabilities
(a) Current tax liabilities (Net)

(b) Provisions 14.89 14.89 15.20 15.20

(c) Deferred tax liabilities (Net) 354.15 354.15 8.33 8.33

(d) Other non-financial liabilities 826.07 826.07 - 549.65 549.65 -

Total current liabilities 1,195.12 826.07 369.05 573.18 549.65 23.53
49 Reconciliation of financial liabilities forming part of fi ing ivities in d with Ind AS 7:

¢ As at 1st April, | Cashflows | Noncash |As at 31st March,
Particulars

2024 [net] changes 2025
Borrowings 521.08 453.39 (2.89) 971.59
Total 521.08 453.39 (2.89) 971.59
- As at 1st April, | Cashflows | Noncash |As at 31st March,

Particulars

: 2023 [net] changes 2024

Borrowings 1,359.72 (845.34) 6.60 £21.08
Lease Liabilities 7.31 (4.46) (2.85) -

Total 1,367.03 (849.69) 3.75 521.08
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Additional Regulatory Information as per hedule IIl to Companies Act, 2013:

The Company does not have any immovable property (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the
lessee) whose title deeds are not held in the name of the company.

The Company has not revalued its Property, Plant and Equipment.

The Company has not granted loans or advances in the nature of loans are granted to promoters, Directors, KMPs and the related parties (as defined under Companies Act,
2013,) either severally or jointly with any other person, that are:(a) repayable on demand or (b) without specifying any terms or period of repayment

The Company does not have any intangible assets under development

No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
the rules made thereunder

The Company has taken borrowings from banks or financial institutions on the basis of security of current assets. There are no material difference with respect to books of
accounts and quaterly returned filed by the Company with Banks

The Company is not declared as wilful defaulter by any bank or financial institution or other lender
The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956
There are no charges or satisfaction yet to be registered with Registrar of Companies

The company does not have any investments and hence, compliance with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies
(Restriction on number of Layers) Rules, 2017 is not applicable

significant Accounting Ratios

Additional regulatory information requires disclosure of ratios under (WB) (xvi) of Division Il of amended Schedule 1ll of the Companies Act, 2013.The disclosure of ratios is
not applicable to the Company as it is in broking business and the Company has not conducted any Non-Banking Financial activities or any Housing Finance activities and is
not required to obtain Certificate of Registration (CoR) from the Reserve Bank of India (RBI) as per section 45-1A of Reserve Bank of India Act, 1934.

The company does not have any scheme of arrangements which has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.

The Company has neither traded nor invested in Crypto currency or Virtual currency during the financial year.

There were no previously unrecorded income that have been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961The
Company has neither traded nor invested in Crypto currency or Virtual currency during the financial year.

Utilisation of borrowed fund & Share Premium

(i) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that
the intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or, provided any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

(i) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the company shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or, provided any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

Subsequent Event
The Board of Directors has decided to surrender the Merchant Banking licence, and an application to this effect has been submitted to SEBI. The application is currently
pending for SEBI's approval.

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current period's classification / disclosure.

See accompanying notes to the financial statement
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