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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure I : Restated Consolidated Statement of Assets and Liabilities
(Att amounts in INR mitlioos, except per ahare data and untess otherwise stated)

Particulari Notes
tu.t

31 l,tarch 2026

As at
3l ,.{arch 2025

As at

3l March 2024

ASSm
(l) Non-current as.etr
(a) Property, Ptant and Equipment

(b) Right-of-ua assets

(c) Other lntangible arsets

(d) Financiat assets

(i) lnv$tments
(ii) Other financiat assets

(e) Deferred tax asfti (net)

(fl Non-current Til asatr (net)

(g) Other non-current arsets

(ll) Current .ileti
(a) lnventods
(b) Financial asieti

(i) lnvBtments
(ii) Trade rtreivabtB
(iii) Carh and caih equivalents

(iv) Eank batances other than cash and cash equivalents

(v) Loam

(vi) OtlEr finaociat arats
(c) Other currst asstt

Total current .ssets (B)

Total aireti (A+B)

EQUITY AND LIABILITIES

(l) Equity
(a) Equity rhare capitat

(b) Other equity

Equity .ttribut.ble to the owneri of the parent

Non-controlting interett
Totrl equlty (c)

(ll) Liabilities
(i) Non-current ltabtlities

(a) FinaNiat tiabititier
(i) Eorrowings

(ii) Lease tiabitities
(b) Provisions

Total rcn-current liabilitiei (0)

(ii) Current llabilities
(a) Financial liabitities

(i) Sorrowings

(ii) Leas liabititi6
(iii) Trade pay.bt6

a) Total outstanding du6 of micro ent{prlss and smatt enterprias

b) Totat @tstanding d6 of creditors othtr than

micro enterprires and satt entsp.is
(iv) Other financial liabitities

(b) Oth6 curent tiabititi6
(c) Proviriot
(d) Current tu tiabititig (net)

Tot.l cu.rent tl.bilitles (E)

Tot.l li.bllltlet (D+E)

Tot.l equlty and lt.bllttlet (C+D+E)

6

7

8

51.47

68.15

0.72

43.56

46.47

0.75

24.72

46.15

t.56

9(Al

t0
37

,1

12

,3

elB)

't4

t5
t6
't7

t8
19

74

7

25

26

zt

2.73

40.10

10. t7
2.41

,.44

1.74

40. 14

7 .48

1.96

6.96

1.28

1 3.07

zt.@
0.0r

179.61 149.26 109.09

1,41E.46

29.45

624.8r

178.47

91t.48 96E.1 E

51.75

752.57

394.53

0.01

1.'t 5

94.61

,296.11

17,E12.33 t2,311.62 9,55E.95

17,991.91 t2,,162.tE 9,66t.04

1 2.lt
606.69

402.46

0.29

126.7'

15,414.12

o.42
't14.42

r0,241.84

20

21

4E

871.71

1,595.24

871.71

884.r I
36.5t

u7.02
2,166.95

0.08

1,755.82

0. r0

EE3.53

0.r2

2,167.O3 t,755.92 t83.65

23

7

t2

50.05

52.6E

4,11

r9.E2

35.21

4.22

11.61

37.48

t07.36 60.27 51.09

2,514.tE

19.13

1,945.i5

r5.2E

979.74

I r.79

60.98

9,212.61

12.71

'tE7.63

30

524.91 t0,706.96

l'{ateriat Accounting Poticies 1-5

Conrotidated financial lnformatim in Annexure Vl and Nots forming part of Rgtated Consotidated Financiat lnformation in Annexure Vll.

As per our report of even date attached

For r.t 5 l( A & Astciatei LLP

(Fo.msly kmwn a! r.1 S K A a Assei.t€3)

Chartered Accountants
lCAl Firm Registration No.:,05041v/ w1011E7

the Dir(tors
Limited

as Pranav Constru<tions Private Lim{ted)

i.9sO
rf'?/ ^

7.28

l,t6t.l1

Praoav Kiran Alhar

Dilkhush ltaleth.
Chief Financial Oflicer
lCAl Membership No.: 14071 1

Ptace: aumbai

Date: lE July 2026

r.3E

t,666.01

6.O2

1,t52.50

68.40

6,E69.76

2.44

78.75

7 4.99

6,305.94

7.tz

Ravi iamalingam
Director

DIN:08752000

1$'e'tL
Nitin Tiw.ri
Partrer

lCAl Membership No.: l 894

Ptace: , umbai

Date: lE July 2025

fJH*i;'*

$,u=

r!

Mumbai

ft

Ptace: flumbai

Date: lE Juty 2026

R^r- r*
Ritu Jain

Company Secretary

ACS No: 10318

Ptace: tumbai

oate: l8 Juty 2026



PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure ll : Restated Consolidated Statement of Profit and Loss
(Att amounts in INR mil.tions, except per share data and unless otheruise stated)

Particulars Notes
Year ended

3t ltarch 2026

Year ended

31 ilarch 2025

Year ended

31 March 2024
lncme
Revenue from operations

Other income

Total income (A)

29

30

7,615.96

?7.29

6,367.77

19.71

6,382.43

4,474.83

22.71

497,54

Expenses

Cost of projects

Changes in inventories of finished gmds and wtrk in progrss
Emptoye b€nef its expense

Finance c6ts
Depr{iation and amortization expense

Other expenses

Total exp€nses (8)

Profit before tax C=(A.B)

lncome Tax expense / (credit)

Current tax
Current tax pertaining to earlier years

Deferred tax
Total tax expense / (credit) (D)

Profit for the year E=(C-O)

Othtr comprehensiYe incme
Items that will not be rsla$ified to profit or loss

Remeasurement of post emptoyment defined benefit p{an

lncome tax relating to above'

Other compreheniive income/(loss) for the year (net of tax) (F)

Total comprehen5ive income for the year G=(E+F)

Profit / (Los3) attributable to:
Owners of the Parent Company

Ns-controlting interest

Other Comprehensive lncome/(loss) attributable to:
Owners of the Parent Company

Non-controtting intere5t

Total Comprehensive lncme attributable to:
Owners of the Parent Company

Non-controtting interest

31

l2
ll
34

35

36

6,354.69

(504.98)

787.11

127.33

41.64

19r.79

4,9t 8.60

34.70

236.46

232.80

3'r.71

107.2e

4,349.43

(759.91 )

r 83.82

179.60

26.63

126.93

5,699.88 5,661.56 4,1 06.50

919.37 720.87 391.04

37

37

l9
37

717.09

t1.32
I 05.81

98.33

(7.szl
2.19

(5. r 3)

713.24 62.2..54 396.17

i'2.741

0.5r

0.01

(0.00 )

(0.43)

0.1 'l

(2.1 3) 0.01 (0. r2)

711.11 395.85

711.26 622.56 396.20
(0.02) (0.02) (0.01)

713.24 677.54 396.17

(2. r 3) 0.01 (0.32)

(2.1 3) 0.01

711.r3

(0.02)
621.57

(0.02)
395.88

(0.01)

711-11 522.55 195.85

Earnings per 3hare (Face value of INR l0/- p€r equity share)

Easic earnings per share (lNR) 3E 8.18 7.ZZ 4.66
Diluted earnings per share (lNR) 3E E.lE 7.22 4.66

'Tax expense on rmearurement of post emptoyrent defined benefit plan for F.Y. 2024-25 is lesr than INR t0,000.

Note: The above Annexure should be read with iaterial Accdnting Poticies ftrming part of the Restated Consolidated Financiat lnformation in Annexure V, Statement of
adjustments to Restated Cqso(idated Financiat lnformatim in Annexure Vl and Notes forming part of Restated Conso{idated Financiat lnformatim in Annexure Vll.

As per our report of even date attached
For r{ 5 K A & Associates LLP
(Formerly known as M S K A & Associates)

Chartered Accountants

and on of the Board of Directors of
Limited

as Pranav Constructions Private Limited)
14 t547

lCAl Firm Registration No.:105047W/ Wl0t187

fin"ft^'
r
*

Kiran AsharNitin Tiwari
Partner '
lCAl Membership No.

Ptace: Mumbai

Date: 18 Juty 2026

1 1 8894

L{aoaging 0ir(tor
DIN: 06800729

Ptace: Mumbai

Date; l8 July 2026

Malesha

Oirectd '

DIN: 08752000

Ptace: Mumbai

Date: 18 Juty 2026

Ritu Jain
Company Seretary
ACS No: 30318

Ptace: rrlumbai

Date: 18 Juty 2026

itf- Nr.

Mumbai

(9

226.t3

622.55

(0.32)

!,t(

4

Chief Finarcial Officer
lCAl l,^€mbership No.: 14071 I

Place: Mumbai

Date: 18 Juty 2026



PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure lll : Restated Consolidated Statement of changes in equity
(Att amount5 in INR mittions, except per share data and untss otheMise stated)

(A) Equity share capital

Equity shares of INR 10/- each irsued, subscribed ahd fully paid

For the yea. ended 31 March 2026 (Refer Note 2.3)

Particulars Notes No. of sharet Amount
As at 1 Aprit 2025 2o(ii)&(vii) 8,71,71,170 871.71

Add/(tesrl: chancer durinq the vear ?o/iir&l"iil -

At at 3l ,rtarch 2026 2o(ii)&(vii) 8,71,71,170 871.71

For the ended 3'l March 2025 Note 2.3)

Particulars Notes Amount
As at 1 Aprit 2024 2g(ii)&(vii) 36,50,5E8 16.51
Add: Shares attotted pursuant to bonu5 i5sue ' 70(iil,(v)&(vii) 8,25,20,582 825.20
Add: Shares altotted pursuant to private ptacement 20(ii),(vi)&(vii) 1O,OO,OOO 10.00
As at 3l I'tarch 2025 20(ii)&(vii) 8,71,71,110 E71.71

For the year ended 31 March 2024 (Refer Note 2.3)
Particulars Note5 No, of ihares Amount
As at 'l Aprit 2023

Add: Shares altotted
20(ii)A(vii) 14,99,r00 34.99

1.52to issue

As at 2024 20(ii)&(vii) 36,50,588 16.5t

(C) Other equtty

For the ended 3'l March 2026

For the ended ll March 2025

g

r,\/
)t

Particulars Notes

Attributable to owners of the Pa.ent Non-controlling
interest

(Note 4E)

TotalRereryer and surplus
Total other equity

Securitie! premium Retained earningi

As at 1 Aprit 2025

Profit for the year

Other comprehensive income for the year (net of tax)
2r (B)

2r (B)

4.50 879.61

713.26

(2. r l)

884. I 1

713.?6

(2.1 l)

0.10

(0.02)

8E4.21

713.24

(2. r l)
As at 3l 

^larch 
2026 21 4.50 1,r90.74 r,595.24 0.08 1,595.32

Particulars Notes

Attributable to owners of the Parent Non-controlllng
lnterert

(Note 48)
TotalReieryes and surplus

Total other equity
Securities premium Retained earnings

As at I Aprit 2024

Profit for the year

Other comprehensive income for the year (net of tax)
Shares altotted puGuant to private placement

Share premium adjusted towards private placement
expenss

Transactlons with owners in their capacity as owners
Shares attotted pu6uant to bonus iisue

2r(B)

2l(B)
21 (A)420(vi)

20(vi)

21 (A)&20(v)

589.98

240.00

(0.2E)

757.M

622.56

0.0r

u7.02
622.56

0.01

240.00

(0.28)

0.12

(0.02)

847 .1 4

627.54

0.01

240.00

(0.28)

E29.70

(82s.20)

879.61 t,709.t1

(825.20)

0.10 1,709.41

(825.20)
(E2s.20) (E25.20) (825.20)

AsatI|larch2025 71 4.50 879.61 8E4.1 ! 0.10 Ea4-71

<9



PRANAV CONSTRUCTIONS LIMITED
(Formerly known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure lll : Restated Con$olidated Statement of changes in equity
(Att amounts in INR mittions, except per share data and untess otheNise itated)

For the ended 31 l,{arch 2024

Consotidated Finarciat lnftrmatio in Annexure Vll and Statement of adjurtment5 to Restated Coniotidated Financiat lnformation in Annexure Vl.

A! per our report of even date attached

For r{ 5 KA & A$ociate! LLP

of the Board of Directors of

Limited
(Formerly known as M S K A & Assciate3) ar Pranav Cmrtructionr Private
Chartered Accountant5 547
lCAl Firm ReSistration No.:10504nV/ Wl0l 187

,$a*t'o)'-

Ptace: Mumbai

Date:18July2026

Nitln Tiwari

Partner

lCAl itembership No.: 'llEE94

IFI/,
Kiran Ashar

Director

0lN: 06800729

Ptace: r.{umbai

Date: l8 Juty 2026

Ravi ldmalingam

Diretor
0lN: 08752000

Ptace: Mumbai

Date: 18 Juty 2026

;
lCAl Memberrhip No.: 140711

ttX"t"
Ritu Jain

Company Secretary

ACS No: l0ll8

Ptace; Mumbai

Date: 18 Juty 2026

Padiculars Notes

Attributable to owners of the Parent Non<ontrolllng
interest

(Note 48)
TotalReserves and surplus

Total other equity
Securltiei premium Retained earnings

As at 1 Aprit 2021

Profit for the year

Other comprehensive income for the year (net of tax)

Transactions with owneri in their capacity ai owners

Non-controtting interests on incorporation of Subsidiary

Shares atlotted puriuant to right issue

Right lssue Expenses

2r (8)

2r (8|

21(A)&20(iii)

2r (a)

440.43 (1 16.E4)

196.20

(0.12)

301.59

196.20

(0,32)

(0.03)

101 -59

396.17

(0.12)

440.43

1 49,97

(0.42)

257.04 697.17

149.97

(0.42)

(0.031

0.15

697.44

0.15

1 49.97

(0.42)

149_55 t 49.5 5 0.1 5 149.70

As at ll March 2024 21 589.98 257.04 847.02 0.r2 E47.t4

$u$bat

<s)

\



PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure lV : Restated Consolidated Statement of Cash Flows
(ALt amounts in INR mittions, except per share data and unless otheryise stated)

Particulars Year ended

l1 March 2026

Year ended

31 March 2025

Year ended

31 March 2024

Cash flows from operating activities

Profit before tax
Adjustment for:

lnterest income

lncome from lnvestments

Amortizatim of deve{opment rights

Amortization of ssurity deposits

Finance costs

Depreciation and amortization expense

Property, ptant & equipment written off
Gain on termination of Lease Liabitity

Sundry batance written offl(written back)

Operating profit before working capital change

Changes in operating asset! and liabilities:
Dtrrea5e/ (lncrease) in inventories

Decrease/(lncrease) in trade receivables

lncrease in toans, other financiaI assets and other assets

lncrease in trade payables

lncrease in other financiat tiabi(ities, other tiabilitie5 and provisions

Cash generated from/(used in) operations
lncome taxes paid (Net)

Net cash flows generated from / (used in) operatinS activities (A)

Cash flows from inyesHng activities

Payments for acquisition of Property, Ptant and Equipment and Other
lntangible Assets

Payment for Capitat Advance

(Purchase)/ Sa(e of lnvestments (Net)

Prtreeds from / (investment in) fixed deposits (Net)

lnterest received

Dividend r*eived
Net cash ftows generated from / (u5ed in) investing activities (B)

Cash flows from financing activities

Prtreeds from issue of ordinary shares to Non-controtting interest by a
subsidiary company

Proceeds from borrowings

Repayment of borrowings

Lease tiabitities paid (including interest on tease tiabitities)
lnterest paid

Other finance cost

Prtreeds from issuance of Equity shares (Net of share issue expenses)

Net cash flows generated from financing activities (C)

Net (Decrease)/ lncrease in cash and cash equivalent5 (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

1 .94

3, I 90.55 2,781.62 1,677.69

34.70

1 45.60

\4,764.69)

(7.89.741 (919.I r ) 't56.32

(122.701 (6.20) (1 01.70)

(411.941 (926.011 54.62

(28.62) (39.57) (9.37)

939.37

(9.461

11.77!.

1,101.47

0.94

127.33

4',t.64

(2.1 s)

(504.98)

(18.28)

(7,301.s0)

1,71 1 .03

?.,415.44

720.87 39 1 .04

(7.9s)

(14.18)

1,097.02

2.34

1 79.60

26.63

1.45

(759.91 )

(228.98)

12,622.72].

1,1 10.48

979.76

(9.80)

(7.89)

1,81 1 .4?

1.51

212.80

31.71

(0.07)

(0.91)

309. r r

573.85

(0.80)

(16.16)

(r 3.41 )

6.'l 1

46.61

(19.91 )

5.19

0.26

(6.63)

707.13

6.14

0.57
(53.08) (7.42). 197 -44

2,254.17

(1 ,679.451
(2s.13)

(102.s1 )

(s0.s9)

2,469.80

(1,497.81 )

(r8.26)

(210.50)

(51.26)

749.72

0.1 5

1,624.22

(1 ,61 3.66)

(14.06)

1112.76)

129.241

151.O7

246.29 941.69 5.72
(21 8.73)

396.9 1

8.26

368.55

258. r 8

130.47
396.91 r88.6 5

Note: The above Annexure should be read with Material Accounting Poticies forming part of the Restated Consotidated Financiat lnformation in Annexure V, statement of
adjustments to Restated Consotidated Financial lnformatim in Aonexure Vl and Notes forming part of Restated Consolidated Financiat lnformation in Annexure Vll.

Notes :
(A) Statement of Cash Ftows has been prepared under the indirect method as set out in the lndian Accounting Standard {lnd AS) T "statement of Cash Ftows', as specified jn the
Companies (lndian Accounting Standards) Rules, 201 5.
(B) Previous year's figures have ben regrouped/rectassified wherever appticabte.

178.18

r ',,

61ir

(D



PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure lV : Restated Consolidated Statement of Cash Flows
(Al[ amounts in INR mittions, except per share data and untess otheruise stated)

(C) Oisctosure as required by lnd AS 7 - "Statement of Cash FLows" - Changes in tiabilities arising from financing activities:

Particulars
Year ended

31 March 2026

Year ended

31 March 2025

Year ended

3 l March 2024

Opening batance (lncluding inter6t accrued)

Non Cash movement
-Accruat of interest

Cash movement
-Proceeds from borrowings

-Repayment of borrowings

-lnterest paid

Closing balance (lncluding interest accrued)

(0) For the purpose of Statement of cash ftows', cash and cash equivatents comprises the fottowing:

2,0 1 0.8 1

276.53

7,254.17

(1,629.45)

(302.s1)

2,609.5 5

1,051.53

197.79

2,469.80

(1,497.81 )

990.00

163.73

1,674.2?

(1 ,61 3.65)

12.

Particulars
As at

31 l'{arch 2026

As at

31 March 2025

As at

3t March 2024

Cash in hand

Batance with Banks

Fixed deposits with maturity of less than 3 months

Less : Bank overdraft

Cash and cash equivalents at the end of the year

5.51

84.26

88.70

(0.29)

5.43

21 r.5l
185.50

(s.s5)

5.41

389.1 2

(s.88)

178.18 395.91 388.65

As per our report of even date attached

For M S KA & Associates LLP

(Formerly known as M S K A & Associates)

Chartered Accountants

ICAI Firm Registration No.:105047W/ W101 187

and on behatf of the Board of Directors of

Limited
as Pranav Constructions Private Limited)
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Kiran Ashar

&4"F1-
Nitin Tiwari

Partner

r(,
{,

Ravi Rama(ingam

lCAl Membership No.: 1'18894

Ptace; Mumbai

Date: 18 July 2026

Managing Djrector

DIN: 06800729

Ptace: Mumbai

Date: 18 Juty 2026

Director

DIN: 08752000

Place: Mumbai

oate: 18 Juty 2026

Malesha

Chief Financial. Officer

lCAl Membership No.: 14071 1

P(ace: Mumbai

Date: 18 Juty 2026

tr\*
ACS No: 30318

Ptace: Mumbai

Ritu Jain

Company Secretary

\

Date: 18 Juty 2026
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Notes forming part of the Restated Consolidated Financial lnformation
Annexure V : Material Accounting Policies to Restated Consolidated Financial lnformation
(Att amounts in INR mittions, except per share data and unless otherwise stated)

I Corporate lnformation
Pranav Constructions Limited (Formerty known as Pranav Constructions Private Limited) ("the Company" or "PCL" or ''the Parent" or "the Hotding Company")
is a timited company domicited and incorporated in lndia under the Companies Act, 1956 vide CIN U70101MH2003PLC141547. lts registered and principat
office of business is located at 1001, 1oth Ftoor, DLH Park, Nr MTNL, S.V. Road, Goregaon (West), Mumbai. The Company is primarity engaged in the
business of redevetopment of cooperative housing societies.

The Parent had incorporated PCPL Foundation under section 8 of the Companies Act, 2013 on 7 April 2023 with an objective of imptementation of CSR

activities and PCPL lnfra Private Limited under the Companies Act, 2011 on 15 January 2024 to carry on the business of infrastructure activities.

The Parent has converted from Private Limited Company to Pubtic Limited Company, pursuant to a special resotution passed in the extraordinary generat
meeting of the sharehotders of the Parent hetd on 5 June 2024 and consequentty the name of the Parent has changed from "Pranav Constructions Private
Limited" to "Pranav Constructions Limited" pursuant to a fresh certificate of incorporation issued by the Registrar of Companies on 29 July 2024.

2 Material accounting policies

2.1 Basis of Accounting

Statement of compliance:

The Restated Consotidated Financial lnformation of the Company and its subsidiaries (the Company and its subsidiaries together referred to as

the "Croup") comprises of the Restated Consolidated Statement of Assets and Liabitities as at 31 March 2026, l1 March 2025 and 31 March 2024,
the retated Restated Consotidated Statement of Profit and Losses (inctuding Other Comprehensive lncome), the Restated Consoljdated Statement
of Changes in Equity and the Restated Consotidated Statement of Cash Ftows for the year ended 31 March 2026, 31 March 2025 and 31 March
2024, and the MateriaI Accounting Policies and exptanatory notes and annexures to the Restated Consotidated FinanciaI lnformation (cottectivety,
'Restated Consotidated Financia{ lnformation' ).

The Restated Consotidated Financial lnformation have been prepared by the management of the Group for the purpose of inctusion in the Red

Herring Prospectus (the "RHP") and prospectus (together referred as "Offer Document") to be fited by the Hotding Company with the Securities
and Exchange Board of lndia ("SEBl"), Nationat Stock Exchange of lndia Limited and BSE Limited and Registrar of Companies, Maharashtra,
situated at Mumbai ("RoC") in connection with the proposed lnitiat Pubtic Offerof equity shares ("lPO") by the Company.
The Restated Financial lnformation have been prepared by the management of the Group to compty with the requirements of:
(a) Section 26 of Part I of Chapter lll of the Companies Act, 201 3 (the "Act");
(b) The Securities and Exchange Board of lndia (lssue of Capital and Disclosure Requirements) ReguLations,2018, as amended (the "ICDR
Regutations");
(c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the lnstitute of Chartered Accountants of lndia ("lCAl"), as
amended (the "Guidance Note"); and
The Restated Consotidated Financial lnformation were approved by the Board of Directors and authorised for issue on 18 Juty 2026.

These Restated Consotidated FinanciaI lnformation have been compited by the Management from the audited Consotidated financiat statements
of the Group as at and for the years ended 31 March 2026, 31 March 2025 and 31 March 2024, prepared in accordance with lndian Accounting
Standard (lnd AS), as prescribed under Section 133 of the Act read with Companies (lndian Accounting Standards) Rutes 2015, as amended, and
other accounting principtes generatty accepted in lndia, and have been approved by the Board of Directors at their meeting hetd on 18 July 2076,
79 May 2025 and 5 August 2024 respectivety.

These Restated Consotidated Financiat lnformation do not reftect the effects of events that occurred subsequent to the respective dates of Board
meeting for adoption approvat of the March 2026, March 2025 and 2024 Consotidated Financial Statements audited as at and for the years ended
3'l March 7026, 2025 and 2024.

The Restated Consotidated FinanciaI lnformation:
(a) have been prepared after incorporating adjustments for the changes in accounting poticies, material errors, if any, and
regrouping/recLassifications retrospectivety in the financial years ended 31 March 2025 and ]1 March 2024 to reftect the same accounting
treatment as per the accounting poticies and grouping/ctassifications foltowed as at the financial year ended ]1 March 2026.
(b) do not require any adjustment for modifications as there are no modifications in the auditor's report on the financial statements of the
Company as at and for the years ended 31 March 2026, 31 March 2025 and 31 March 2024. There are certain modifications inctuded in Report on
the Legat and Regutatory Requirements retating to maintenance of books of account and other matters connected therewith and items
retating to quatifications or adverse remarks in Annexures to the auditor's report issued under the Company (Auditor's Report) Order 2020 as
mentioned in the Annexures to the Auditor's Report as disctosed in the Annexure Vl to the Restated Consotidated Financiat lnformation, which do
not require any adjustment to the Restated Consotidated Financiat lnformation; and
(c) have been prepared in accordance with the Act, the ICDR Regutations and, the Guidance Note.

A[[ amounts disclosed in Restated Financiat lnformation are reported in nearest mittions of lndian Rupees and are been rounded off to the nearest
miltions, except per share data and untess stated othemise.
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Notes forming part of the Restated Consolidated Financial lnformation
Annexure V : }laterial Accounting Policies to Restated Consolidated Financial lnformation
(Att amounts in INR mitlions, except per share data and untess otherwise stated)

2.2 Basis of measurement

The Restated Consotidated Financial lnformation have been prepared on a historical cost convention on accrual basis, except for the fottowing

materiat items that have been measured at fair vatue as required by relevant lnd A5:-

i) Certain financiat assets and tiabitities measured at fair vatue (refer accountjng poticy on financiat instruments)

ii) Net Defined Benefit obtigations

The Restated Financiat lnformation have been prepared on a going concern basis.

2.3 Basis of Consolidation
The Restated Consotidated Financiat lnformation comprise the financial statements of the Company and its subsidiaries for the years ended 31

March 2026, 31 March 2025 and 31 March 2024. Where the Group has control over an investee, it is ctassified as a subsidiary. The Group controts
an investee if att three of the fottowing etements are present:
(i) power over the investee,
(ii) exposure to variabte returns from the investee, and
(iii) the abitity of the investor to use its power to affect those variabte returns.
Control is reassessed whenever facts and circumstances indicate that there may be a change in any of these elements of control.

The Restated Consotidated Financial lnformation are prepared using uniform accounting poticies for like transactions and other events in simitar
circumstances.
The financial statements of att entities used for the purpose of consotidation are drawn up to same reporting date as that of the Parent.

Profit or loss and each component of other comprehensive income ("OCl") are attributed to the equity hotders of the parent of the Group and to
the Non-Controtling interests, even if this resutts in the Non-Controtting interests having a deficit batance. When necessary, adjustments are

made to the financiat statements of subsidiaries to bring their accounting poticies into tine with the Group's accounting poticies. Att intra-group
assets and tiabitities, equity, income, expenses and cash ftows retating to transactions between members of the Group are eliminated in futl on

consotidation.

2.4 Use of estimates
The preparation of Restated Consotidated Financiat lnformation in conformity with lnd A5 requires the management to make estimates and

assumptions that affect the reported amount of assets and tiabitities as at the Batance Sheet date, reported amount of revenue and expenses for
the year and disclosures of contingent tiabilities as at the Batance Sheet date. The estimates and assumptions used in the accompanying financiaI
statements are based upon the management's evatuation of the retevant facts and circumstances as at the date of the financiat statements.
Actual resutts coutd differ from these estimates. Estimates and undertying assumptions are reviewed on a periodic basis. Revisions to accounting
estimates, if any, are recognized in the period in which the estimates are revised and in any future periods affected. Refer Note 3 for detaited
discussion on estimates and judgments.

2.5 Current and non-current classification
The Group presents assets and tiabitities in the batance sheet based on current/ non-current classification.
An asset is treated as current when it is:
- Expected to be reatized or intended to be sotd or consumed in normal operating cycte
- Hetd primarity for the purpose of trading
- Expected to be reatized within twelve months after the reporting period, or
- Cash or cash equivatent untess restricted from being exchanged or used to settte a tiabitity for at least twelve months after the reporting
period.
Atl other assets are ctassified as non-current.

A tiabitity is current when:
- lt is expected to b€ settted in normal operating cycle
- lt is hetd primarity for the purpose of trading
- lt is due to be settled within twetve months after the reporting period, or
- There is no unconditional right to defer the setttement of the tiabitity for at least twetve months after the reporting p€riod.
Att other tiabitities are ctassified as non-current.

Atl assets and tiabitities have been ctassified as current and non-current as per the Company's normat operating cycte. The normal operating
cycte in respect of operations retating to under construction reat estate project depends on signing of agreement, size of the project, phasing of
the project, type of devetopment, project comptexities, approvats needed and reatisation of projects into cash and cash equivatents.
Accordingty, proiect retated assets and tiabitities have been ctassified into current and non-current based on operating cycte of respective
projects. Operating cycte for att other assets and liabitities (apart from project related) have been considered as twetve months.
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Notes forming part of the Restated Consolidated Financial lnformation
Annexure V : Material Accounting Poticies to Restated Consolidated Financial lnformation
(Att amounts in INR mittions, except per share data and untess otherwise stated)

Summary of Material Accounting Policy

2.6 Property, Plant and Equipment

Property, ptant and equipment are stated at historicat cost tess depreciation and impairment loss (if any). Historicat cost includes expenditure

that is directty attributabte to the acquisition of the items.

Cost comprises the purchase price and any attributabte/attocabte cost of bringing the asset to its working condition for its intended use. The cost

atso inctudes direct cost and other retated incidental expenses. Revenue earned, if any, during trial run of assets is adjusted against cost of the

assets. Cost atso inctudes the cost of reptacing part of the ptant and equipment.

Subsequent costs are inctuded in the asset's carrying amount or recognized as a separate asset, as appropriate, onty when it is Probabte that
future economic benefits associated with the item witt ftow to the Group and the cost of the item can be measured retiabty. The carrying

amount of any component accounted for as a separate asset is derecognized when replaced. Atl other repairs and maintenance are charged to
Statement of Profit and Loss during the year in which they are incurred.

Depreciation methods, estimated useful lives

The Group depreciates property, plant and equipment over their estimated usefut tives using the wrltten down vatue. The estimated useful lives

of assets are as fotlows:

Property, Plant and Equipment Useful life
Plant & Machinery

Office Equipment

Vehicte

Furniture & fixtures

Computers

5 - 15 years

5 - 15 years

8 years

10 years

3 years

Leasehotd improvements are amortized over the period of lease or estimated usefut life, whichever is lower.

Based on the technicat experts assessment of usefut [ife, certain items of property ptant and equipment are being depreciated over useful lives

different from the prescribed usefut tives under Schedute ll to the Companies Act, 2013. Management betieves that such estimated usefut lives

are reatistic and reftect fair approximation of the period over which the assets are likety to be used.

Depreciation on addition to property ptant and equipment is provided on pro-rata basis from the date of acquisition. Depreciation on

sale/deduction from property ptant and equipment is provided up to the date preceding the date of sate, deduction as the case may be. Gains

and losses on disposals are determined by comparing proceeds with carrying amount. These are inctuded in Statement of Profit and Loss under
'Other lncome'.

Depreciation methods, usefut tives and residual vatues are reviewed periodicatty at each financiat year end and adjusted prospectivety, as

appropriate.

The carrying amount of property ptant and equipment is reviewed periodicatty for impairment based on internat/external factors. An impairment
loss is recognised wherever the carrying amount of assets exceeds its recoverable amount. The recoverabte amount is the greater of the asset's

net selting price and vatue in use.

Property ptant and equipment are derecognised either when they have been disposed of or when they are permanentty withdrawn from use and

no future economic benefit is expected from their disposat. The difference between the net disposal proceeds and the carrying amount of the
asset is recognised in the Statement of Profit and Loss in the year of de-recognition.

2.7 Other lntangible Assets

Other lntangibte assets are stated at acquisition cost, net of accumutated amortization and impairment toss (if any).

Cost comprises the acquisition price, devetopment cost and any attributabte/attocabte incidental cost of bringing the asset to its working

condition for its intended use.

Other lntangibte assets v.i.z. Computer Software are amortized on written down value method over a period of three years.

The amortization period and the amortization method for an intangibte asset with a finite useful life are reviewed at least at each financial year

end.

The carrying amount of other intangibte assets is reviewed periodicatty for impairment based on internat/externat factors. An impairment loss is

recognised wherever the carrying amount of an asset exceeds its recoverabte amount. The recoverabte amount is the greater of the asset's net
selting price and vatue in use. Gain or losses arising from derecognition of an intangibte asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is derecognised.
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PRANAV CONSTRUCTIONS LIMITED
(Formerly known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Notes forming part of the Restated Consolidated Financial lnformation
Annexure V : Material Accounting Policies to Restated Consolidated Financial lnformation
(At[ amounts in INR mittions, except per share data and untess otheMise stated)

2.8 Developm€nt Rights

The Group executes projects through Devetopment Agreements (DA), wherein the cooperative housing societies provides tand and the Group

undertakes to devetop properties on such land (i.e. devetopment rights) and in tieu of cooperative housing societies providing tand, the Group has

agreed to transfer certain percentage of constructed area. Transfer of such constructed area in exchange of such development rights is being

estimated at fair value and accounted for on the project being awarded as the cost of devetopment rights. Subsequent to initial recognition, such

tiabitjty is remeasured on each reporting period depending on the type of the arrangement, to reftect the changes in the estimate, if any.

Cost of devetopment rights is charged to statement of profit and loss based on the revenue recognised as exptained in poticy under revenue
recognition in consonance with concept of matching cost and revenue.

2.9 RevenueRecognition

The Group has apptied five step modet as set out in lnd AS 115 to recognise revenue in these Consotidated Financiat Statements. The Group

satisfies a performance obtigation and recognises revenue over time, if one of the fottowing criteria is met:

a.The customer simuttaneousty receives and consumes the benefits provided by the Group's performance as the company performs; or

b.The Group's performance creates or enhances an asset that the customer controts as the asset is created or enhanced; or
c.The Group's performance does not create an asset with an atternative use to the Group and the entity has an enforceabte right to payment for
performance compteted to date-

For performance obtigations where any of the above conditions are not met, revenue is recognised at the point in time at which the performance

obtigation is satisfied. The specific revenue recognition criteria are described below:

I Revenue from sale of real estate units
The Group recognises revenue, on execution of agreement and when controt of the goods or services are transferred to the customer, at an

amount that reftects the consideration (i.e. the transaction price) to which the Group is expected to be entitted in exchange for those goods or
services excluding any amount received on behatfof third party (such as indirect taxes).

The Group on its assessment recognizes revenue over the period of time based on the condition mentioned in the para 35 (c) of lnd AS 1 1 5, as the
asset created does not have an atternative use to the Group and as per the terms of the contract with the customer, the Group has an

enforceable right to payment for performance compteted titt date. Therefore, the Group transfers control of the goods and services over the
period of time and satisfies the performance obtigation over the period of time, resutting in revenue being recognized over the period of time.

Revenue is recognized at the transaction price (net off transaction cost) as per the sales agreement and/or agreement for sate entered into with
the customer. The transaction price reftects the amount which is expected to be entitted in the exchange to the goods and services exctuding
any amount received on behatf of the third party (such as indirect taxes).

The Group uses the cost based input method for measuring progress of performance obtigation satisfied over the period of time. Hence, revenue
is recognized in the proportion of the actuat project cost incurred over the total estimated project cost. The project cost exctudes land cost and

finance costs. The management reviews and revises its measure of progress periodicatty and are considered as change in estimates and

accordingty, the effect of such changes in estimates is recognised prospectivety in the period in which such changes are determined.

Further, for devetopment agreement, wherein the land owner/cooperative housing society provides land and the Group undertakes to devetop
properties on such land and in lieu of land owner/cooperative housing societies providing land, the Group has agreed to transfer certain
percentage of constructed area, the revenue from the devetopment and transfer of constructed area in exchange of such devetopment rights is

being accounted on gross basis on the project being awarded. Revenue is recognised over time using input method, on the basis of the inputs to
the satisfaction of a performance obtigation retative to the totaI expected inputs to the satisfaction of that p€rformance obtigation.

Contract assets is to right to consideration in the exchange for the goods and services transferred to the customer when the residential or
commercial units are sotd. A portion of the contract assets becomes due based on the construction tinked mitestones mentioned in the sates

agreement. Such due amount of the contract assets are recognized as trade receivabtes in the books of the Group. Contract assets batances
represents the amount by which amount of consideration due based on satisfaction of performance obtigation exceeds the amount of payment
due based on milestones mentioned in the contract with the customer.

Contract tiabitity is the obtigation to transfer goods or services to a customer when the residential or commercial units are sotd. A portion of the
contract tiabitity is recognized as revenue based on the satisfaction of performance obtigation. Contract tiabitity batances represents the amount
by which the amount of payment due as per mitestones mentioned in the contract with customer exceeds the amount of consideration due based

on the satisfaction of performance obtigation.

Trade receivabte represents the right to an amount of consideration that is unconditional and due based on the demand mentioned in the
contract with the customer.

Advance from custom$rs represents the amount received from the customer in excess of amount bitted as per contract with the customer.
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PRANAV CONSTRUCTIONS LIMITED
(Formerly known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Notes forming part of the Restated Consolidated Financial lnformation
Annexure V : Material Accounting Policies to Restated Consolidated Financial lnformation
(Att amounts in INR mittions, except per share data and untess otherwise stated)

ll lnterest lncome

lnterest income, inctuding income arising from other financiat instruments, is recognised using the effective interest rate method and is inctuded

in'Other lncome'.

lll Dividend lncome

Dividend lncome is recognised when the Group's right to receive the payment is established, which is generalty when sharehotders approve the

tv

dividend.

Other lncome

Other items of income are accounted as and when the right to receive such income arises and it is probabte that the economic benefits witt ftow

to the Group and the amount of income can be measured retiably.

2.10 Taxes

lncome tax expense comprises current tax expense and the net change in the deferred tax asset or tiabitity during the year. Current and deferred

taxes are recognized in statement of profit and toss, except when they retate to items that are recognized in other comprehensive income or

directty in equity, in which case, the current and deferred tax are atso recognized in other comprehensive income or directty in equity,

respectivety.

(a) Current income tax
The current income tax expense includes income taxes payabte by the Group. The current tax payabte by the Group in lndia is comPuted as Per

the provision of lncome Tax Act, 1961. Advance taxes and provisions for current income taxes are presented in the batance sheet after off-setting

advance tax paid and income tax provision arising in the same tax jurisdiction and where the retevant tax paying unit intends to settte the asset

and tiabitity on a net basis.

(b) Deferred income taxes

Deferred income tax is recognised using the batance sheet approach. Deferred income tax assets and tiabitities are recognised for deductib(e and

taxabte temporary differences arising between the tax base of assets and tiabitities and their carrying amount, except when the deferred income

tax arises from the initiat recognition of an asset or liabitity in a transaction that is not a business combination, affects neither accounting nor

taxabte profit or toss at the time of the transaction.

Deferred income tax assets are recognised to the extent that it is probabte that taxabte profit witt be avaitabte against which the deductibte

temporary differences and the carry forward of unused tax credits and unused tax losses can be utitised.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is no [onger probable

that sufficient taxabte profit witt be avaitabte to attow att or part of the deferred income tax asset to be utitised.

Deferred tax assets and tiabitities are measured using substantivety enacted tax rates expected to appty to taxabte income in the years in which

the temporary differences are expected to be received or settted.

Deferred tax assets and tiabitities are offset when they retate to income taxes tevied by the same taxation authority and the retevant entity

intends to settle its current tax assets and tiabitities on a net basis.

2.1 I Leases

The Group as a lessee

The Group's tease asset classes primarity consist of leases for real estate properties. The Group assesses whether a contract contains a lease, at

inception of a contract. A contract is, or contains, a lease if the contract conveys the right to controt the use of an identified asset for a period

of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Group

assesses whether: (i) the contract invotves the use of an identified asset (ii) the Group has substantiatty att of the economic benefits from use of

the asset through the period of the tease and (iii) the Group has the right to direct the use of the asset.

At the date of commencement of the lease, the Group recognizes a right-of-use asset ("ROU") and a corresponding tease tiabitity for att tease

arrangements in which it is a lessee, except for teases with a term of twelve months or less (short-term leases) and low vatue teases. For these

short-term and low vatue leases, the Group recognizes the Lease payments as an operating expense on a straight-tine basis over the term of the

tease.

Lease tiabitity and ROU asset have been separatety presented in the Ba[ance Sheet and lease payments have been ctassified as financing cash

ftows.
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Notes forming part of the Restated Consolidated Financial lnformation
Annexure V : Material Accounting Policies to Restated Consolidated Financial lnformation
(At( amounts in INR mittions, except per share data and untess otherwise stated)

The Group appties singte recognition and measurement approach for att teases, except for short term leases and leases of low vatue assets. On

the commencement of the tease, the Group, in its Batance sheet, recognises the right of use asset at cost and lease liabitity at present vatue of
lease payments to be made over the tease term.
Subsequentty, the right of use asset are measured at cost tess accumutated depreciation and any accumutated impairment toss. Lease tiabitity

are measured at amortised cost using the effective interest method. The lease payment made, are apportioned between the finance charge and

the reduction of tease tiabitity, and are recognised as expense in the Statement of Profit and Loss. Lease deposits given are a financial asset and

are measured at amortised cost under lnd A5 109 since it satisfies Sotety Payment of Principat and lnterest (SPPI) condition. The difference

between the present vatue and the nominat vatue of deposit is considered as right of use asset and recognised over the lease term. Unwinding of
discount is treated as finance income and recognised in the Statement of Profit and Loss.

2.12 lnventories
The construction work in progress and finished goods are vatued at tower of cost or net reatisable vatue. Cost inctudes cost of rates and taxes,

construction costs, other direct expenditure, attocated overheads and other incidentat expenses.

Work-in-Progress:
Work-in-progress represents costs incurred for unsotd areas of real estate deve(opment projects or proiects where revenue has not yet been

recognized. Unsotd units are vatued at the lower of cost and net reatizabte vatue. This inctudes construction costs, rates and taxes, other directty

attributabte expenses, altocated overheads, and other incidentat expenses'

Finished 6oods:
Finished goods, including flats and shops, are valued at the lower of cost and net reatizabte vatue.

Net reatisable vatue is the estimated setting price in the ordinary course of business, less estimated costs of completion and estimated costs

necessary to make the sate.

2.1 3 lmpairment of non-financial assets

The Group assesses at each year end whether there is any objective evidence that a non financial asset or a group of non financial astets is

impaired. lf any such indication exists, the Group estimates the asset's recoverable amount and the amount of imPairment toss.

An impairment lors is catcu(ated as the difference between an asset's carrying amount and recoverable amount. Losses are recognized in

Statement of Profit and Loss and reftected in an attowance account. When the Group considers that there are no realistic Prospects of recovery

of the asset, the retevant amounts are written off.

The recoverabte amount of an asset or cash-generating unit (as defined betow) is the greater of its valre in use and its fair vatue less costs to

sett. ln assessing vatue in use, the estimated future cash flows are discounted to their present vatue using a pre'tax discount rate that reftects

current market assessments of the time vatue of money and the risks specific to the asset. For the purpose of impairment testing, assets are

grouped together into the smaltest group of assets that generates cash in ftows from continuing use that are largety independent of the cash

infLows of other assets or groups of assets (the "cash'generating unit").

An assessment is made at each reporting date as to whether there is any indication that previousty recognised impairment tosses may no tonger

exist or may have decreased. lf such indication exists, the Group estimates the asset's or CGU's recoverabte amount. A previousty recognised

impairment toss is reversed onty if there has been a change in the assumptions used to determine the asset's recoverabte amount since the tast

impairment loss was recognised. The reversat is timited so that the carrying amount of the asset does not exceed its recoverabte amount, nor

exceed the carrying amount that woutd have been determined, net of depreciation, had no impairment toss been recognised for the asset in

prior years.

2.14 Cash and cash equivalents

Cash and cash equivatent in the baLance sheet comprise cash at banks, cash on hand and short-term deposits with an originat maturity of three

months or tess, which are subiect to an insignificant risk of changes in vatue.

For the purposes of the Statement of Cash Ftows, cash and cash equivalents inctude cash on hand, cash in banks and short'term deposits, as

defined above, net of outstanding bank overdraft as they are considered an integrat part of Group's cash management.

2, I 5 Provisions and contingent liabilities
The Group estimates the provisions that have present obLigations as a resutt of past events and it is probabte that outftow of resources wilt be

required to settte the obtigations. These provisions are reviewed at the end of each reporting period and are adiusted to reflect the current best

estimates.

The Group uses significant judgements to assess contingent tiabitities. Contingent tiabitities are disctosed when there is a possibte obtigation

arising from past events, the existence of which witt be confirmed onty by the occurrence or non-occurrence of one or more uncertain future

events not whotty within the contro( of the Group or a present obtigation that arises from past events where it is either not probabte that an

outftow of resources wilt be required to settte the obtigation or a retiabte estimate of the amount cannot be made. Contingent assets are neither
recognised nor disctosed in the Restated Consotidated FinanciaI lnformation.

The Group recognizes a contingent tiabitity and disctoses its existence and other required disctosures in notes to the Restated

Consotidated Financiat lnformation, untess the possibitity of any outftow in setttement is remote.
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PRANAV CONSTRUCTIONS LIMITED
(Formerly known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Notes forming part of the Restated Consolidated Financial lnformation
Annexure V : Material Accounting Policies to Restated Consolidated Financial lnformation
(At[ amounts in INR mittions, except per share data and untess otherwise stated)

2.16 Financiallnstruments
A financial instrument is any contract that gives rise to a financia( asset of one entity and a financial tiabitity or equity instrument of another

entity. Financiat assets and tiabitities are recognized when the Group becomes a party to the contractual provisions of the instrument.

(a) Financial Assets

(i) lnitial recognition and measurement

At initiat recognition, financiat asset is measured at its fair vatue ptus, in the case of a financiat asset not at fair vatue through profit or [oss,

transaction costs that are directty attributabte to the acquisition of the financial asset. Transaction costs of financiat assets carried at fair vatue

through profit or loss are expensed in profit or toss.

(ii) Subsequentmeasurement

For purposes of subsequent measurement, financiaI assets are ctassified in fottowing categories:

a) at amortized cost; or
b) at fair vatue through other comprehensive income; or
c) at fair vatue through profit or loss.

The classification depends on the entity's business mode( for managing the financial assets and the contractuat terms of the cash ftows.

Amortized cost: Assets that are hetd for cotlection of contractuat cash ftows where those cash ftows represent sotety payments of principat and

interest are measured at amortized cost. lnterest income from these financial aslets is inctuded in 'other income' using the effective interest rate
method (ElR).

Fair value throuqh other comDrehensive income (FVTOCI): Assets that are hetd for cottection of contractuat cash ftows and for setting the

financiat assets, where the assets' cash ftows represent solely payments of principal and interest, are measured at fair vatue through other
comprehensive income (FVToCl), Movements in the carrying amount are taken through OCl, except for the recognition of impairment gains or

losses, interest revenue and foreign exchange gains and losses which are recognized in Statement of Profit and Loss. when the financial asset is

derecognized, the cumutative gain or toss previousty recognized in OCI is reclassified from equity to Statement of Profit and Loss and recognized

in other gains/ (losses). lnterest income from these financiat assets is inctuded in other income using the effective interest rate method.

Fair value through profit or loss (FVTPL): Asrets that do not meet the criteria for amortized cost or FVTOCI are measured at fair va(ue through
profit or loss. lnterest income from these financial assets is inctuded in other income.

Eouitv instruments: Att equity investments in scope of lnd A5 109 are measured at fair value. Equity instruments which are held for trading are

ctassified as at FVTPL. For att other equity instruments, the Group may make an irrevocabte etection to present in other comprehensive income

subsequent changes in the fair vatue. The Group makes such etection on an instrument- by-instrument basis- The ctassification is made on initial
recognition and is irrevocabte.

lf the Group decides to classify an equity instrument as at FVTOCI, then att fair vatue changes on the instrument, exctuding dividends, are

recognized in the OCl. There is no recycting of the amounts from OCI to P&L, even on sale of investment. However, the Group may transfer the
cumutative gain or loss within equity.

Equity instruments inctuded within the FVTPL category are measured at fair vatue with att changes recognized in the Profit and [oss.

(iii) lmpairment of financial assets

The Group assesses at each date of batance sheet whether a financiat asset or a group of financiat assets is impaired. lnd AS 109 requires

expected credit losses to be measured through a toss altowance. The Group recognizes tifetime expected losses for atl contract assets and / or att

trade receivabtes that do not constitute a financing transaction. For att other financial assets, expected credit tosses are measured at an amount

equal to the 12-month expected credit losses or at an amount equat to the life time expected credit tosses if the credit risk on the financiat asset

has increased siSnificantty since initiat recognition.

(iv) Derecognition of financial assets

The Group derecognises a financiat asset when the contractual rights to the cash flows from the financial asset expire or it transfers the financiat

asset and the transfer quatifies for de-recognition.

(b)

(i)
Financial Llabilities
lnitial rec8nition and measurement

Financial tiabitities are ctassified, at initiat recognition, as financiat tiabilities at fair vatue through profit or loss and at amortized cost, as

appropriate.

At[ financial tiabilities are recognized initiatty at fair vatue and, in the case of borrowings and payabtes, net of directly attributabte transaction

cost5.
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Notes forming part of the Restated Consolidated Financial lnformation
Annexure V : Material Accounting Policies to Restated Consolidated Financial lnformation
(A[t amounts in INR mittions, except per share data and untess otherwise stated)

(ii) Subsequentmeasurement

The measurement of financiat tiabitities depends on their ctassification, as described betow:

Financiat tiabitities at fair vatue through profit or loss

Financiat tiabitities at fair vatue through profit or loss inctude financial tiabitities hetd for trading and financial liabitities designated upon initial
recognition as at fair vatue through profit or toss. Gains or losses on tiabitities hetd for trading are recognized in the Statement of Profit and Loss.

(iii) Loans and borrowings

After initiat recognition, interest-bearing loans and borrowings are subsequentty measured at amortized cost using the EIR method. Gains and

losses are recognized in Statement of Profit and Loss when the tiabitities are derecognized as welt as through the EIR amortization Process.

Amortized cost is catcutated by taking into account any discount or premium on acquisition and fees or costs that are an integrat part of the ElR.

The EIR amortization is inctuded as finance costs in the Statement of Profit and Loss.

(iv) Derecognition

A financiat tiabitity is derecognized when the obtigation under the tiabitity is discharged or cancelted or expires. when an existing financiat

tiabitity is reptaced by another from the same lender on substantiatty different terms, or the terms of an existing tiabitity are substantiatty

modified, such an exchange or modification is treated as the derecognition of the original tiabitity and the recognition of a new tiabitity- The

difference in the respective carrying amounts is recognized in the Statement of Profit and Loss as finance costs.

(c) Offsettingfinancial instruments
Financiat assets and liabitities are offset and the net amount is reported in the batance sheet where there is a tegatty enforceabte right to offset

the recognized amounts and there is an intention to settte on a net basis or reatize the asset and settte the tiabitity simuttaneously. The tegatty

enforceabte right must not be contingent on future events and must be enforceabte in the normat course of business and in the event of defautt,

insolvency or bankruptcy of the Group or the counterparty.

2.17 Fair value of financial instruments
ln determining the fair vatue of its financiat instruments, the Group uses fottowing hierarchy and assumPtions that are based on market

conditions and risks existing at each reporting date.

Fair Vatue hierarchy
At[ assets and tiabitities for which fair val.ue is measured or disclosed in the Restated Consolidated Financiat lnformation are categorized within

the fair value hierarchy, described as foltows, based on the towest tevel input that is significant to the fair vatue measurement as a whote.
. Levet 1 inputs are quoted prices (unadjusted) in active markets for identicat assets or tiabitities that the entity can access at the measurement

date;
. Levet 2 inputs are inputs, other than quoted prices inctuded within Levet 1, that are observabte for the asset or tiabitity, either directty or

indirectty; and
. Levet 3 inputs are unobservabte inputs for the asset or tiabitity.

For the purpose of fair vatue disclosures, the Group has determined classes of assets and tiabitities on the basis of the nature, characteristics and

risk of the asset or tiabitity and the [eve[ of the fair vatue hierarchy as exptained above.

2.18 Employee Benefits
(a) Short-termobligations

Liabitities for wages and sataries, inctuding non-monetary benefits that are expected to be settted whotty within 12 months after the end of the

year in which the emptoyees render the retated service are recognized in respect of employees' services up to the end of the year and are

measured at the amounts exp€cted to be paid when the tiabitities are settted. The tiabitities are presented as current emptoyee benefit
obtigations in the ba[ance sheet.

(b) Other long-term employee benefit obligations
(i) Defined contribution plan

The Group's defined contribution ptan inctudes contribution towards Provident Fund which is made to the regulatory authorities, where the Group

has no further obligations. Such benefits are classified as oefined Contribution Schemes as the Company does not carry any further obtigations,

apart from the contributions made on a monthty basis which are charged to the Statement of Profit and Loss.

(ii) Defined benefit plans

Gratuity is in the nature of a defined benefit p[an. Provision for gratuity is catcutated on the basis of actuariat vatuations carried out at the

reporting date and is charged to the Statement of Profit and Loss. The actuariat vatuation is computed using the projected unit credit method.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiting, exctuding amounts included in net interest on the net
defined benefit tiabitity, are rmognised immediatety in the Restated Consotidated Financiat lnformation with a corresponding debit or credit to
retained earnings through OCI in the period in which they occur. Re-measurements are not rectassified to the Statement of Profit and Loss in

subsequent periods.

The Group operates a funded defined benefit gratuity plan for its etigibte emptoyees. The gratuity plan is governed by the appticabte provisions

of the Code on Social Security, 2020, read with the relevant rutes thereunder, which have subsumed the eartier provisions of the Payment of
Gratuity Act, 1972.
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PRANAV CONSTRUCTIONS LIMITED
(Formerly known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Notes forming part of the Restated Consolidated Financial lnformation
Annexure V : Material Accounting Policies to Restated Consolidated Financial lnformation
(Att amounts in INR mittions, except per share data and untess othemise stated)

(iii) CompensatedAbsences

The Group provides for the encashment of leave or teave with pay subject to certain rules. The emptoyees are entitled to accumutate leave

subject to certain limits, for future encashment. The tiabitity is provided based on number of days of unutitized leave at each batance sheet date

based on an estimated basis for the year end.

2.1 9 Earnings Per Share

Basic earnings per share is catcutated by dividing the net profit or loss for the year attributabte to equity sharehotders by the weighted average

number of equity shares outstanding during the year. Earnings considered in ascertaining the Group's earnings per share is the net profit or loss

for the year after deducting preference dividends, if any, and any attributabte tax thereto for the year. The weighted average number of equity
shares outstanding during the year and for att the years presented is adjusted for events, such as bonus shares, consotidation/ share sptit, other
than the conversion of potential equity shares, that have changed the number of equity shares outstanding, without a corresponding change in

reS0urces.

For the purpose of catcutating dituted earnings per share, the net profit or toss for the year attributabte to equity sharehotders and the weighted

average number of shares outstanding during the year is adjusted for the effects of att ditutive potentiat equity shares.

2.20 Non-Controlling lnterests
The Group has the choice, on a transaction by transaction basis, to initiatty recognise any non-controtting interest in the acquiree which is a
present ownership interest and entitles its hotders to a proportionate share of the entity's net assets in the event of tiquidation at either
acquisition date fair value or, at the present ownership instruments' proportionate share in the recognised amounts of the acquiree's identifiabte
net assets. Other components of non-controtting interest such as outstanding share options are generalty measured at fair vatue.

The Group has not elected to take the option to use fair vatue in acquisitions compteted to date.
The total comprehensive income of non-whotly owned subsidiaries is attributed to owners of the parent and to the non-controtting interests in

proportion to their retative ownership interests.

Significant accounting judgments, estimates and assumptions

The preparation of Restated Consotidated FinanciaI lnformation requires management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and tiabitities, and the accompanying disctosures, and the disctosure of contingent tiabitities.

Uncertainty about these assumptions and estimates coutd resutt in outcomes that require a materiaI adjustment to the carrying amount of assets

or Iiabitities affected in future periods.

3.1 Estimates and Assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of
causing a materiat adjustment to the carrying amounts of assets and tiabitities within the next financiat year, are described betow. The Group

based its assumptions and estimates on parameters available when the Restated Consotidated Financial lnformation were prepared. Existing

circumstances and assumptions about future devetopments, however, may change due to market changes or circumstances arising that are

beyond the control of the Group. Such changes are reflected in the assumptions when they occur.

(a) lmpairment of non-financial assets

ln assessinq impairment, management estimates the recoverabte amount of each asset or cash-generating units based on expected future cash

ftows and uses an interest rate to discount them. Estimation uncertainty retates to assumptions about future operating resutts and the
determination of a suitabte discount rate.

(b) Useful Life Of Property, Plant And Equipments and Other lntangible Assets

The Group determines the estimated useful life of its Property, Ptant and Equipments and Other lntangibte Assets for catcutating depreciation/
amortisation. The estimate is determined after considering the expected usage of the assets or physicat wear and tear. The Group periodicatty

reviews the estimated usefut tife and the depreciation/ amortisation method to ensure that the method and period of depreciation/ amortisation
are consistent with the expected pattern of economic benefits from these assets.

(c) Classification of assets and liabilities into current and non-current
The management classifies the assets and tiabilities into current and non-current categories based on the operating cycte of the respective
projects.

(d) Fair value measurements

Management appties valuation techniques to determine the fair vatue of financiat instruments (where active market quotes are not availabte)
and non-financial assets. This invotves devetoping estimates and assumptions consistent with how market participants woutd price the
instrument/assets. Management bases its assumptions on obseruab{e data as far as possibte but this may not always be avaitabte. ln that case
Management uses the best relevant information avaitabte. Estimated fair vatues may vary from the actuat prices that woutd be achieved in an
arm's length transaction at the reporting date.
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PRANAV CONSTRUCTIONS LIMITED
(Formerly known as PRANAV CONSTRUCIIONS PRIVATE LIMITED)

Notes forming part of the Restated Consolidated Financial lnformation
Annexure V : Material Accounting Policies to Restated Consolidated Financial lnformation
(Att amounts in INR mittions, except per share data and unless otherwise stated)

(e) RevenueRecognition
Management uses percentage of comptetion for projects in progress, project cost, revenue and sateabte area estimates. (Refer Note 2.9)

4 Recentpronouncements
The Ministry of corporate Affairs ("MCA") notified amendments on 7 May 2025 and 13 August 2025 under the Companies (lndian Accounting

Standards) Amendment Rutes, 2025 and the Companies (lndian Accounting Standards) Second Amendment Rutes, 2025, respectivety, which is

effective from annual reporting periods beginning on or after 1 Aprit 2025.

(i) Amendment to lnd AS 7 and lnd AS 107 - Supplier Finance Arrangement:

The amendments to lnd AS 7 'statement of Cash Ftows' and lnd AS 107 'Financiat lnstruments: Disctosures'clarify the characteristics of supptier

finance arrangements and require additional disctosures for such arrangements. The disclosure requirements in the amendments are intended

to assist users of financial statements in understanding the effects of supptier finance arrangements on an entity's tiabitities, cash ftows and

exposure to liquidity risk.

The Group does not have any supplier finance arrangements during the reporting period.

(ii) Amendment to lnd AS 1 - Classification of liabitities as current or non-current and non-current liabilities with covenants: -

The amendment specifies the requirements for ctassifying tiabitities as current or non-current in the ba(ance sheet, and ctarifies the fottowing:

. An entity's right to defer setttement of a tiabitity for at least twetve months after the reporting period must have substance and must exist at

the end of the reporting period. The ctassification of a tiabitity as current or non-current is unaffected by the tiketihood that the entity witt

exercise its right to defer settlement.

. lf an entity's right to defer settlement of a tiabitity is subject to covenants, such covenants affect whether that right exists at the end of the

reporting period onty if the entity is required to compty with the covenant on or before the end of the reporting period.

. ln case of a tiabitity that can be settted, at the option of the counterparty, by the transfer of the entity's own equity instruments, such

settlement terms do not affect the classification of the tiabitity as current or non-current onty if the option is ctassified as an equity

ihese amendments have no effect on the measurement of any items in the Restated Consotidated Financiat Statements of the Group. The

Group did not make retrospective adjustments as a resutt of adopting the amendments to lnd AS 1.

(iii) Amendment to lnd As 12 - Pillar-Two Tax Reforms

The Group is not within the scope of the OECD Pittar Two Modet Rutes, as Pittar Two legistation has not yet been enacted in any of the
jurisdiction in which the Group operates.

(iv) Amendment to lnd AS 21-Lack of exchangeability

The Amendments introduces requirement to assess when a currency is exchangeabte into another currency and when it is not. The amendment

requires an entity to estimate the spot exchange rate when it concludes that a currency is not exchangeabte into another currency. These

amendments had no effect on the Restated Consotidated Financial Statements of the Group.

5 Amendments which are notified but not yet effective
Amendment to lnd AS 1 'Presentation of Financiat Statements'- Ctassification of Liabitities as current or non-current and non-current liabitities

with covenants:

The amendment inctudes specific provisions that witt take effect for reporting periods beginning on or after 1 Aprit 2026, retrospective(y, as

outtined betow:

a) Breach of material covenant for long-term [oan arrangement on or before end of reporting period with effect that liabitity becomes payabte

on demand as on reporting date, then it shatl be ctassified as current tiabitity, if [ender agreed after reporting period and before approvat of
financial statements to not demand payment as a consequence of breach.
b) Ctassify as non-current tiabitity, if lender agreed by end of reporting period to provide grace period ending at least 12 months after reporting
period within which entity can rectify the breach provided tender does not demand immediate repayment.

c) Disclose information about the timing of setttement to understand the impact of the tiabitity on the financial statements.

The Group does not expect this amendment to have an impact on its operations or Restated Consotidated Financiat Statements.
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexures Vl : Statement of Adjustments to Restated Consolidated Financial lnformation
(Att amounts in INR mitlions, except per share data and untess otheruise stated)

Part A: Statement of Restatement Adjustments to the Audited Financial Statements

Reconcitiation between totaI equity as per Audited Consotidated Financial Statement and Restated Consotidated Financiat lnformation

Particulars
As at

3l March 2026
As at

l1 ,ilarch 2025

As at
31 March 2024

TotaI equity (as per audited consotidated financial statements)

Restatement Adjustments

?,467.03 1,755.97 883.65

Total equity as per Restated Consolidated Statement of Assets and Liabilities 2,467.03 1,755.92 E8 3.6 5

Reconciliation between profit for the year after tax as per Audited Consolidated Financial Statement and Restated Consolidated Financial

lnformation:

Particulars
As at

31 l{arch 2026
As at

31 March 2025
As at

31 March 2024

Profit for the year after tax (as per audited consotidated financial statements)

Restatement Adjustments

713.24 627.54 396.17

Restated Profit after tax as per Restated Consolidated Statement of Profit and Loss 71t.24 672.54 396.17

Part B: Material regrouping

Materiat regrouping/rectassification - No materiat regrouping/rec(assification have been made in the Restated Consotidated Statement of Assets and

Liabitities, Restated Consotidated Statement of Profit and Loss and Restated Consotidated Statement of Cash Ftows, wherever required, by rectassification

of the corresponding items of income, expenses, assets, liabilities and cash ftows, in order to bring them in line with the accounting poticies and

ctassification as per the Audited Consotidated Financial Statements for the year ended 31 March 2026.

Part C : Non Adjusting Events

Restated Consotidated Financiat lnformation does not contain any quatifications requiring adjustments, however, auditor's report on the Audited

Consotidated Financial Statements for the year ended 31 March 2026, Audited Consotidated Financial Statements for the year ended 3'l March 2025,

Audited Consotidated Financiat Statements for the year ended 31 March 2024, inctudes Other matters and Auditors comments in Annexure to Auditors'
Report as fotlows:

As at and for the year ended 3l l arch 2026

Other ,r{atters - Consolidated Financial Statements

We did not audit the financiat statements of two subsidiaries, whose financial statements reftect totat assets of Rs. 0.40 million as at March 31, 2026, totat
revenues of Rs. 9.51 mittion, net loss (inctuding other comprehensive income) of fu. 0.05 mittion and net cash outftows amounting to Rs. Rs. 0.01 mitlion
for the year ended on that date, as considered in the consotidated financiat statements. These financial statements have been audited by other auditor
whose reports have been furnished to us by the Management and our opinion on the consotidated financial statements, in so far as it relates to the
amounts and disctosures inctuded in respect of these subsidiaries and our report in terms of sub-section (3) of Section 141 of the Act, in so far as it retates

to the aforesaid subsidiaries is based solely on the reports of the other auditor.

Our opinion on the Consotidated Financiat Statements is not modified in respect of this matter

Auditor's Comments in Annexure to Auditors' Report - Standalone Financial Statements

Clause (vii) (a) of CARO

According to the information and exptanations given to us and the records examined by us, in our opinion, undisputed statutory dues inctuding goods and
services tax, provident fund, emptoyees'state insuranc€, income-tax, cess and other statutory dues have been regutarty deposited by the Company with
appropriate authorities in atl cases during the year. No undisputed amounts payabte in respect of these statutory dues were outstanding as at March 3'1,

2026, for a period of more than six months from the date they became payabte.

Clause (vii) (b) of CARO

According to the information and exptanations given to us and the records examined by us, dues retating to lncome Tax Act, 1961 which have not been
deposited as on March 31,2026, on account of any dispute, are as fottows:

INR

116t-

Name of the statute Nature of dues
Amount

Demanded
Amount Paid

Period to which
the amount

relates

Forum where
dispute is pending

Remarks, if any

lncome Tax Act, 1961
lncome Tax Dues

(inctuding lnterest and Penatty)
7.64 1.5?. AY 2017-18

Commissioner of
lncome-tax
(Appeats)
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PRANAV CONSTRUCTIONS LIMITED
(Formerly known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexures Vl : Statement of Adjustments to Restated Consolidated Financial lnformation
(Atl amounts in INR mittions, except per share data and untess otherwise stated)

Auditor's Comments in Annexure to Auditors' Report - Consolidated Financial Statementt

With resp€ct to the matters specified in paragraphs 3(ri) and 4 of the Companies (Auditor's Report) Order, 2020 ("CARO") issued by the Centrat

Government in terms of sub.section (11) of section 143 of the Act, to be inctuded in the Auditor's report, according to the information and exPtanations

given to us, based on the CARO reports issued by us and the auditors of respective companies inctuded in the consotidated financiat statements, as

provided to us by the Management of the Hotding company, we report'that there are no quatifications or adverse remarks by the respective auditors in the

CARO reports of the said companies included in the consotidated financiaI statements except for the fouowing:

Sr. No

l*"'"
of the Company ctN

lct"rr"
Type of Company 

lwhich

number of the CARO Report
is qualified or adverse

1 lecel tnrr" Privare Limited u 4 1 00 1 MH202 4?T C 4 1 7 79 I Subsidiary lctause xvii

As at and for the year ended 31 March 2025

Other r{atters - Consolidated FinanciaI Statements

We did not audit the Financiat Statements of two subsidiaries, whose financia( statements (before consotidation adjustments), reftect total assets of Rs.

0.40 mittions as at 31 March 2025, totat revenues of Rs. 5.55 mittions and net cash ftows amounting to Rs. 0.10 mittions for the year ended on that date, as

considered in the Consolidated Financiat Statements. These Financiat Statements have been audited by other auditor whose reports have been furnished to

us by the Management and our opinion on the consotidated financial statements, in so far as it relates to the amounts and disctosures inctuded in resPect

of these subsidiaries and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it retates to the aforesaid subsidiaries, is based sotety

on the reports of the oth€r auditor.

Our conclusion on the Consotidated Financiat Statements is not modified in respect of the above matters'

Report on Other Legal and Regulatory Requirements

ln our opinion, proper books of account as required by taw retating to preparation of the aforesaid consolidated financiat statements have been kept so far

as it appears from our examination of those books and the reports of the other auditors except that the back-up of the books of account and other books

and papers maintained in etectronic mode by Hotding Company has been kept in servers physicatty tocated in lndia on a daity basis with effect from Juty

01,2024.

Auditor's Comments in Annexure to Auditors' Report - Standalone Financiat Statements

Clause (vil) (a) of CARO

According to the information and exptanations given to us and the rcords examined by us, in our opinion, undisputed statutory dues inctuding Goods and

Services tax, provident fund, emptoyee's state insurance, income tax, cess, and other statutory dues have been regutarty deposited by the ComPany with
appropriate authorities in att cases during the year, though there has been a stight detay in few cases.

No undisputed amounts payable in respect of these statutory dues were outstanding as at March 31,2025, for a period of more than six months from the

date they became payab(e.

Clause (vii) (b) of CARO

According to the information and exptanation given to us and examination of records of the Company, detaits of statutory dues referred to in sub-ctause
(a) above which have not been deposited as on l,larch ll, 2025, on account of any dispute, are as fotlows:

(Amount in INR

As at and for the year ended 31 March 2024

Other Matters - Consolidated Financial Statements
We did not audit the financial statements of 2 subsidiaries, whose financiaI statements, before giving effect to the consotidation adjustments, reftect total
assets of INR 0.48 mittions as at March 31 ,2024, total revenues of INR 4.40 mittions, and net cash inftows amounting to INR 0.47 mittions for the year ended
on that date, as considered in the consotidated financiat statements. These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated financial statements, in so far as it retates to the amounts and disctosures
inctuded in respect of these subsidiaries and our report in terms of sub-section (l) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries is based sotety on the reports of the other auditors.

Our opinion on the consotidated financial statements is not modified in respect of the above matters.

t'_---rr

Name of the statute Nature of dues
Amount

0emanded
Amount Paid

Period to which
the amount

relates

I

Forum where I

dispute is penarngl Remarks' if anY

I

lncome Tax Act, 1961
lncome Tax Dues

(including lnterest and Penalty)
7.60 1.52 AY 2017-18

Commissioner
lncome-tax
(Appeats)
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexures Vl : Statement of Adjustments to Restated Consolidated Financial lnformation
(Alt amounts in INR miltions, except per share data and unless otheruise stated)

Auditor's Comments in Annexure to Auditors' RePort ' Standalone Financial Statements

Clause (vii) (a) of CARO

According to the information and exptanations given to us and the records of the Company examined by us, in our oPinion, undisputed statutory dues

inctuding Goods and Services tax, provident fund, emptoyee's state insurance, income tax, duty of customs, cess, and other statutory dues have generatty

been regutarLy deposited with the appropriate authorities during the year, though there has be€n a stight delay in a few cases. The Company's operations

did not give rise to any tiabitity for sates tax, service tax, duty of excise and vatue added tax.

There are no undisputed amounts payabte in respect of Goods and Services tax, provident fund, emptoyee's state insurance, income-tax, duty of customs,

cess, and other statutory dues in arrears as at March 31,2024, outstanding for a period of more than six months from the date they became payabte.

Clause (vii) (b) of CARO

According to the information and exptanation given to us and examination of records of the Company, details of statutory dues referred to in sub'ctause

(a) above which have not been deposited as on March 31, 2024, on account of any disPute, are as fotlows:

in INR

r F-',--.-
rr.
I

rr

Forum where
dispute is pending

Remarks, if anyAmount
Demanded

Amount Paid

Period to which
the amount

relates
Nature of duesName of the statute

'I .s2 AY 2017-18

Commissioner of
lncome-tax
(Appeats)

7.60lncome Tax Act, 1961
lncome Tax Dues

(inctuding lnterest and Penatty)
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(At[ amounts in INR mittions, except per share data and unless otherwise stated)

6 Property, Plant and Equipment

The changs in the carrying vatue of property, ptant and equipment for the years ended ll March 2026, 3t March 2025 and 31 March 2024 are as fottows

Particulars
Leasehold

lmprovement
Plant and
Machinery

Furniture
and Fixtures

Office
Equipment Computers Vehicles Total

Cost

Balance as at 1 April 2023

Additions
Deductions (Refer Note 2 betow)

Ealance as at 31 i{arch 2024

Ealance as at 'l April 2024

Additions

Deductions

Ealance as at 3l March 2025

Balance as at 1 April 2025

Additions

Deductions

Balance as at 31 March 2026

Accumulated Depreciation
Balance as at 1 April 2023

Depreciation

Deductions (Refer Note 1 betow)

Ealance as at 3l lrtarch 2024

Balance as at 1 April 2024

Depreciation

Deductions

Balance as at 31 l'{arch 2025

Ealance as at 1 April 2025

Depreciation

Deductions

Balance as at 31 March 2026

lll Net Carrying vatue

Balance as at 3 l l'{arch 2024

Balance as at 3'l I'tarch 2025

Balance as at 31 March 2026

4.17 1.09 4.77 1.9E 4.68 21.14 37.83

0.i7 0.92 0.69 0.60 3.14 3.65 9.37

(r.48) (0.08) (1.01 ) (0.30) (0.8s) (5.72)
'1.06 i.93 4.45 2.2E 6.97 24.79 41.118

't.06

0.59

r.93

7 .79

z.zE

2.33

6.97

4.68

24.79

17.9'l

41.48

14.05

4.45

0.75

1.55 9.72 5.20 4.61 r 1.65 42.70 75.53

1.65

8.04

(0.45)

9.77
12.78

5.20

0.59

(0.23)

4.61

7.75

(0.66 )

1 1.65

4.97

42.70 75.53

29.r1
(1.14)

9.24 22.50 5.56 6.70 16.62 42.70 103.32

2.56

0.74

(2.731

0.33

0.23

(0.0s)

1.79

0.8E

(0.60)

0.62
0.41

(0.18)

2.46

2.r3

10.741

1.90

6.99

9.66

1l .40

(4.30)

o.57 0.5'l 2.07 0.E7 3.E5 E.E9 16.76

o.57
0.29

0.51

0.51

3.85

r.71

8.89

9.36

16.76

15.2'l

z.o7
0.71

0.87
0.63

0.86 1.02 2.78 1.50 7.56 18.25 t1 .97

0.86
2.76

(0.1 5)

1.02

3.77

2.78

0.69

(0.05)

1.50

1 .05

(0.10)

7.56
4.33

1 8.25

7.63

3 1.97

20.rE

(0.30)

3.47 4.74 3.42 2.45 11.89 25.88 51.85

0.49 1.42 2.3E 1.41 3.12 15.90 24.72

o.79 E.70 2.42 3.tI 4.O9 24-45 41.56

4.73 16.62 51.47

Note :-
1. On transition to lnd AS (i.e. 1 Aprit 2021 ), the Group has elected to continue with the net carrying vatue of att Property, Ptant & Equipment measured as per

the previous GAAP & use the net carrying vatue as the demed cost of Property, Ptant & Equipment.

2. ouring the year ended 31 L{arch 2024, one of the teasehotd improvement is decommissioned as a resutt, teasehoLd improvement and other assets related to
teasehotd improvements are written off.

3. Carrying amount of Vehictes hypothecated with Financial lnstitutions against vehicte loans is INR 16.82 mittions as at 31 March 2026 (31 itarch 2025 : INR

24.45 mittions; and 3'l March 2024 : INR 15.90 mi{tions) (Refer Tabte betow Note 24).

5.77 17.76 2.14 4.25

r'rr..

I
I

t

(
rV r

?

Mumbal
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PRANAV CONSTRUCTIONS LIMITED
(Formerly known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Alt amounts in INR mi((ions, except per share data and untess otheNise rtated)

7 Leaes

7.1 Rlght-of-ue asset:

The Group har teaie contracts for office premises ured in its operations. Below are the carrying amounts of right-of-use assets recognized and the movemst during the year:

Particulart
As at

l'l r{a.ch 2026

As at
3'l ,larch 2025

As at
3 t March 2024

Cost

Opening Batance

Additions

Deductions

Closing Balance

Accumulated Amortization

94.51

63.17

(10.7r )

79.97

16.63

(2.07]

45.07

15.71

(0.81)

127 -O9 94.53 79.97

Opening Balance

Amortization

Deductions

Closing Balance

Carrying Value (net)

7.2 Leaie Liabllities

48.06

20.90

(10.22)

11.61

1 5.48
(1.03)

5E.74 48.06 33.61

56.35 46.47 46.16

The Group leass a number of properties in the Jurisdiction from which it operats. The Group has cenain teases of buitdings with lease term up to 1 2 months- The Group apptjes

the r*ognition exemptions rgtating to short-term teases.

(i) The following is the movement in lease liabilities for the year

Particulars
As at

31 I'tarch 2026

Ai at
3t l arch 2025

As at
3'l March 2024

Balance recognized .t the beglnnlng of the year

Additions

Deductions

lnterest Expense on tease tiabititis
Payment of tease tiabititi6
Balance rtrognized at the end of the year

The followlng is th€ break-up of current and non-curent lease liabllities:

51.51

60.E0

122.401

7.43

(25.31)

49.27

16.59

(1.09)

5.00

(r8.26)

23.72
35.01

4.60

(r 4.06)

72.O1 5t.51 49.27

(ii)

P.rticulars
As at

3l March 2026
As at

3'l Lta.ch 2025

Ar at
31 l,{arch 2024

Non-Current Lease Liabititis
Current Lease Liabititis

52.88

19.13

35.23

1 5.28

17.48

11.79

(iii) The table below details

Particulnrs

the contractual maturities of lease liabilities on an undiscounted baiis;
at

3l March 2026

As at
l'l March 2025

As at
31 March 2024

Lss than I year

1 year to 5 yea6

,{ore than 5 years

(iv) The following are the amdnti rftognized in the st tement of profit and 165:

24.67

59.51

t9.20
4.14

1 5.68

42.39

Particula15
For Year Ended
3l March 2026

For Year €nded
3l L{arch 2025

For Year Ended
31 March 2024

Short-term leass expenses

Total rent expenses grouped in ,{iscellaneous exPense under Other expenses
(Refer Note 36)

lnterest Expense on tease tiabititis (Refer Note 14)

Amortization on RiSht.of-use assets (Refer Note l5)

0.67 0.55 0.73

0.67 0.55 0.73

5.007 .43

1 5.48

4.60

12.5220.90

(v) Amounts

Particulars

in statement of cash flows
For Year Ended
3'l t{arch 2025

For Year €nded
31 L{arch 202431 March 2026

Totat Cash outftow for teases (inctuding interest on {ease liabitities) (25. ll) (18.26) (1 4.06)

(
,:

t
.).

ilr 7
tt

):

Mumbai

{o

21.92

12.57

(0.8r)



PRANAV CONSTRUCTIONS LIMITED
(Formerly known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(At[ amounts in INR mittions, except per share data and untess otherwise stated)

8 Other lntangible assets

The changes in the carrying vatue of acquired intangibte assets for the year ended 3l March 2026, 31 l'{arch 2025 and 31 March 2024 are as fottows:

Particulars Computer Software Total

Cost

Balance as at 1 Aprit 2023

Additions

0eductions

Balance as at 31 fitarch 2024

Balance as at 1 April 2024

Additions

Deductions

Balance as at 31 ilarch 2025

Balance as at 1 April 2025

Additions

0eductions

Balance as at 31 ilarch 2026

Accumulated Amortization

Balance as at 'l April 2023

Amortization

Deductions

Balance as at 31 fiarch 2024

Balance as at 1 April 2024

Amortization

Deductions

Balance as at 31 I'larch 2025

Balance as at 1 April 2025

Amortization

Deductions

Balance as at 31 L{arch 2026

lll Net Carrying value

Balance as at 31 ,'{arch 2024

Balance as at 3'l A{arch 2025

Balance as at 31 March 2026

7.27

(0.1 2)

7.27

(0.12)

7.15 7,15

7.15

0.21

7.15

0.21

7.16 7.16

7.36

0.53

7.36

0.53

7.E9 7.89

2.97

?..71

(0.0e)

2.97

2.71

(0.09 )

5.59 5.59

5.59

1 .02

5.59

1.02

6.6 r 6.61

6.6 I

0.56

6.61

0.56

7.17 7.17

't.56 1 .56
o.75 o.75

o.72 0.72

Murnoai

^9
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
{Att amounts in INR mitlionr, except per 5hare data and unl6s otheMise stated)

9 lnveltmentt

P.rticula6

e(A)

-lnvestment! carrled at f.ir val@ through profit and l6i
(l) lnveitment in Government lecuritie5

(i) Quoted

Sovereign 6otd Bonds 2.50% March 2010 SR-X 2021-22

Total lnvertment in Government securities (l)
5r09 197

Total Non-Current lnvertments (A:l)

Aggregate book value of:

Quoted investments

unquoted invstments

2.73 197 1.74 197 't.7E

7.13 1.74 r.28

r.28

1.74

quoted investments

lJnquoted investments

Note:-

2.7J 1.74

During the year ended ll lfirch 2024, the non current investments are cla5iified to curreht invetments based on management decition to Ftt the investments.

Paaticulari

2.73

2ll
110

1,700

280

75

610

56

1,545

4,147

l9t
I,625

671

145

118

59

1,E00

549

1U
1,421

z4
125

439

710

1,958

1,1 49

400

7,612

1E6

8l
u3

3,9E1

111

474

tl

1.2E

1.28

0.51

0.70

0.29

0.E0

0.14

0.66

0.41

0.94

0.El

0.59

0.7r

0.12

0. ll
0.48

0.16

0.57

0.79

o.n
0.80

0.E0

0.2E

0.48

0.lt
1.16

1.72

0.17

't.'t l
0.31

0.46

7.42

1.65

0,55

0.9t

0.42

9(B) Current lovdtments
-lnveitmenti caftled it f.ir value th.ouah profit and 16r

(l) lnvestment ln equlty inrtrument!
(i) Quoted

ACC Umited

!9otto Hqtpitats Enttrprise Limited

Ahok Leytand Limited

asian Painti Limited

avsue Supcf marts Limited

Axis gank Limited

Baiaj Finarce Limited

Bank of Baroda

Bharat Et<rmics Limited

Cipta Limited

Coat lndia Limited

Dabur lndia Limited

Deepak Nitrite Limited

Oivi s Laborattric Limited

Dr Reddy's Laboratoris Limited

The Federal Bank Limited

HDFC Bank Limited

Htro ilotoco.p Limited

Hindatco lndustris Limited

Hindustaf, Adoautics Limited

Hindustan Unltfls Limited

lclcl Bank Limited

lndraprastha Gas Limited

The lndian Hotets Cmpany Limited

lnfosys Limited

lndian Raitway Catsing And T@rirm Corporation Limited

ITC Limited

Kotak r'\ahindra Bank Limited

L&T Tchnotogy Setrics Limited

Lals & T@brc Limited

Life lnilrarce Corporation Of lndia

LTlldindtree Limited

,rtahindra & ,rtahindra Limited

,laruti Swuki lndia Limited

r-l/

rt*
I

As at
3t r't rch 2025

as at
3l ,'{arch 2025

A5at
11 ltarch 2024

quantity (Nos.)
Net Carryiog

Face

quantlty (Noi.)
Net Carrying

value Quantity (Noi.) Net Carrylng
Value

As at
3l r,^arch 2024

As at
ll r{arch 2026

Ai at
3l A4arch 2025

quantity (N6.) Net Carrying
Face
V.lue

Quantity (Nos.)
Net C.rryinS

Qu.ntity (Not.)
Net Catrying

Value

Mumbai

<9

7.7 3 1.74

10

5

1

I

r0

7

2

2

t
2

t0
I
7

7

5

I
I

7

1

5

I

2

z

I

5

7

I

5

2

7

r0

1

5

5



PRANAV CONSTRUCTIONS LII,IITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Alt amounts in INR mi(lionr, except per share data and unters othetriE rtated)

Particula6

NMDC Limited

NMDC Steet Limited

NTPC Limited

Oit & Naturat Gas Corporation Limited

I

10

10

5

I

t0
l0
l0
1

10

7

I

I

z

I

I
I

10

2

1,E76

2,180

2,140

6,21 I
219

2,ltl
84
844

4,011

6@

195

345

5r0

682

E69

s2l
99

l0
4l?

0.78

0.11

0.79

r.66

0.77

0.65

2.51

0.10

3.05

0.41

1.05

0.56

0.56

0.68

0.14

0.18

0.29

0. t9

Power Grid Corporation of India Limited

Retiarce lnd6tri6 Limited

Jio Financial seryic6 Limited

State Bank of lndia

SBI Cards and Payment Seruicer Limited

Siemens Limited

Sun Pharmacflticat lndurtries Limited

Tata Conrms Prodwts Limited

Tata 
^,toto6 

Limited

Tata Power Company Limited

Tata Consuttancy Seryices Limited

Titan Company Limited

UttraT(h Cement Limited

UPL Limited

Tot.l inyestment in equity tharet (l)

(ll) lnveitments ln l,lutual Funds

(i) Quoted

Axir Btu<hip Fund-Direct Ptan-Growth-trutual Fund

lclcl Prudentiat 8tu<hip Fund-Diret Plan-Mutua( Fund

Aditya Birta Sun Life Low Duration Fund-Growth-Regular Ptan'

Aditya Birta Sun Life Corporate Bond Fund - Regutar (G)"

Aditya Birta Sun Life Savings Fund ' Regutar Ptan (6)'

Total investment in ,rlutual Fund! (ll)

41.2E

t0
l0
r00

100

r0

l],705
9,255

4,871

r,70,155

7,9t3

0.85

1.02

1.3 3

19.70

4.55

65,169 5.65

11,705

9,255

4,87'
65,169

0.90

'l.0.1

l.t4
7.23

I 1,705

9,255

0.E5

0.97

29.15 12.3 t

'The investment was made on 29th March 2024, white the attotment of 48,851.08 units of Aditya Sirta 9un Life Corporate Eond Fund wa5 compteted on 2od Aprit 2024.

Total Current lnvestments (B=l+ll) 29.43 17.r1

Quoted investments

[rnquoted investments

29.45 r 2.11

Agg.eg.te market value of:

Q@ted inv6tmsts
Unquoted inv$trents

9.1 Refer Note 4l for information about fair valG meaiurement and Note 42(C) for credit risk of inv6tments.

'P(edged as Eurity with Financial inrtitutim fo. term toan.

19.45 1 2.1,|

E.47

31.75

51 .75

5't.75

rr .,j(

.:

Mumbai

{z

As at
3i M.rch 2026

Ai .t
ll r a..h 2025

As at
1l hrch 2024Face

value Net Carrying
Quantity (Noi,) Quantity (Nos.)

Net Cirrying
value Quantity (N6.) Net Car.ying



PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(At( amounts in INR miltions, except per share data and untess otherwise stated)

10 Other non-current financial assets

Security Deposits (Unsecured, considered good)

Fixed Deposits with remaining maturity of more than 12 months'

1 1 Non-current Tax Assets (net)

Advance income tax (net of provision for tax)

Amount paid under protest IRefer Note 47(b)l

t 2 Other non-current assets

Prepaid Expenses

CapitaI Advances

Amount paid under protest to GST Authorities

1 3 lnventories

work in progress

Finished Goods

13.1 Mode of vatuation of inventories is stated in note 2.12.

13.2 Write-down of inventories to net receivabte vatue amounted to INR Nit for the years.

1 3.3 Hypothecated as charge against current borrowings (Refer Note 24).

As at
31 March 2026

As at
31 March 2025

As at
31 ,'{arch 2024

6.28

11.82

4.09

36.25

3.60

9.47

40.10 40.14 r 3.07

'Ptedged as security with Banks/Financiat institutions for term loan for INR 29.17 miltions as at 31 March 2026 (31 ,rtarch 2025: INR 18.02 mittions and 31

March 2024: INR 1.69) and for issuing bank guarantees for INR 4.25 mittions as at 31 March 2026 (31 i arch 2025: INR 17.25 mittions and 31 March 2024: INR

1.50 mittions).

As at
31 March 2026

As at
l1 March 2025

As at
31 l'{arch 2024

2..43 1.96

20.1 l
1.96

2.4t 1 .96 22.09

As at
31 Ltarch 2026

As at
31 March 2025

As at
31 ,,larch 2024

o.42

0.80

0.91

6.03

0.01

1.44 6.96 0.01

As at
31 March 2026

As at
31 March 2025

As at
3 l March 2024

1,438.46 933.48 951.29

14.89

1,438.46 93 3.48 968.1 8

{ r
Muntai

4{2

r



PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE tlMlTED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(atl amounts in INR mit(ions, except per share data and unle55 othetuise stated)

l4 Trade receivables

L6s:- Atlow.nces for expected credit loss

624.E I 606.69 752.57

.Trade r(eivabtes iNtude amdnt due from retated parties INR Nit as at ll l,tarch 2026 0NR Nit as at l1 March 2025 and INR 8.38 mitti6! as at 11 hrch 2024).

of Trade R*elvablet ar at lt ffarch 2026

P.rticu{ar9

the due date of

6 l onths to
Letr than 6 l -2 years 2-3 years kre than 3 yea6

Total

Undirputed Trade R<eivabt6
C@sidered g@d

L6s: AtlowaNes for expected credit loss

80.27 1 91.99 9.67 t.87 624.81

lotal Receivab{es 317.06 80,27 1 91.99 9,62 3. E7 624.E1

of Trade Re.eivable! ai at ll ffarch 2025

Particular! to( from the due date of
Total

t-ess uun e monthrl
6 Months to

I Year
l -2 years 2-3 yea6 ffore than J years

Undisputed Trade R<eivabl6
Considered g@d

L6s: Altowarcer for exp<ted credit toss ": ,,l 64.91 46.67 25.45 0.41 606.59

Total Receivables 45e.23 | 64.9 I 15.67 25.45 0.41 606.69

14.1

14.7

of Trade as at ll krch 202,1

Particulars

date ol
Total

res than 6 xontrrl
6 l onth5 to

I Year
1-2 yeari 2-l yearr tore than I yea6

Undirputed Trade R*eivables
Considered g@d

L6s: credit to!5

*i,'l 50.57 83.29 l. l5 752.17

Total R*eivablrt 60s. l5 |
60.57 E1.29 3.36 752.57

Hyrcthecated as charge against current borrowings (Refer Note 24).

Refer Note 42(C) for credit rilk

*

tr(

4A

As.t As at At at
Particular 3i ,larch 2026 !t tt r(h 2o2t 3l tr.rch 202.1

,,1*l



PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(AtI amounts in INR mittions, except per share data and untess otheffiise stated)

15 Cash and cash equivalentt

Cash in hand

Batance! with banks:

ln current accounts

Fixed deposits with maturity of less than 3 months

'16 Eank balances other than cash and cash equivalents

Fixed Deposits with originat maturity for more than I months but less than 1 2 mmths

17 Loans

Unsecured, conridered good

Loan to Emptoyes

18 Other current financial assets

Unsecured, considered good

S{urity Deposits

Fixed Dep6its with rmaining maturity of tess than 12 mmths'
lnterest accrued m fixed deposits

Receivabte frm NBFC'

Others

1 9 Other current assets

Uniecured, considered good

Advances to supptier

Contract Asrts R{overabte [Refer Note 29.3(b)l

Devetopmst Rights (Refer Note 2.8)

Prepaid Expenss

Share issue expens'
Batance with Government authorities

Advance rfioverabte
Others

As at
3l l arch 2026

A5 at
31 t{arch 2025

As at
3ll,{arch 2024

5.51 5.41 5.41

389.1 284.26

88.70

21 t.5l
1 85.50

178.47 401..46 394.53

Ai at
3l M.rch 2026

As at
31 Atarch 2025

As at
I l March 2024

0.01

As at
3l ,.{arch 2026

As at
31 l,larch 2025

As at
31 l,tarch 2024

0.29 0.47 r.15

0.29 o.41 1.ts

Ar at
31 l,{arch 2026

As at
31 l arch 2025

As at
31 l arch 2024

62.06

28.80

0.57

As at
3l March 2026

As at
3l l,tarch 2025

As .t
3t l,iarch 2024

80.90

37.78

7.12

5.93

69.76

21.94

I .,18

17.72

4.07 3.20

126.73 114.42 94.63

'Ptedged as security with Banks/Financial institutions for term toan for INR Nit as at 31 March 2026 (31 March 2025: INR 2.13 mitlions and 3l l,larch 2024: INR 4.75 mittions) and
for issuing bank guarante! for INR 22.75 mittions as at Jl l,larch 2025 (31 March 2025: INR 9.75 mittims and 31 March 2024: INR 21.19 mittions), and for Letter of Credit (LC)

amounting to INR 6.16 mittions as at 3'l March 2026 (ll March 2025: INR Ni{ and ll March 2024: INR Nit).

f Represents amount r*overable from NBFC against excess payment made under standing instructions for a fulty repaid borrowing.

28.19

5,1 12.14

9,9U.99

70.11
't41.96

47.@

7.12

r 0.28

2,469.05

7,580.00

57.27

98.67

23.49

4.95

0.18

5.18

774.65

6,477.3t

37.06

28.06

21.?.4

2.61

15,111.1a 10,243.84 7,296.13

'During the year ended 31 tv\arch 2026, the Company has ircurred share iss@ expenses in connetion with proposed public offer of equity shars of which INR 45,29 mittions
(11 March 2025: INR 70.51 mittions and l1 March 2024: INR 17.42 miltions) is accNnted for vari@s servics r{eived ftr loitiat Pubtic Offer. The Company's share of expenses
shatt be adjusted against s(urities premium to the extent permissibte under sction 52 of the Act on succesiful cmptetion of the lPO. The entire am@nt of INR 14].96
mittions as at 31 L{arch 2026 (11 March 2025: INR 96.67) has been carried foMard and disclosed under the head 'Share issue expenses under'Other current asrts' (to the
extent of not written off or adju5ted).

)t

I

!* Mumbai

<?

o.o1



PRANAV CONSTRUCTIONS LIMITED
(Formerly known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)
Annexure Vll : Notes forminc part of the Re5tated Consolidated Financial lnformation
(Att amounts in INR mittions, except per share data and unlEs otheruise stated)

20 Share capital

(i) Share capital Authorized, issued, subscribed and paid up

Particulars
As at 31 Ma.ch 2026 Ar at 11 l arch 2025 As at ll l,larch 2024

Number Amount Number Amount Number Amount
Authorized

Equity Sha.es of INR l0l- each

9% Computsority Convertible Preference Share of INR 447.5/- each

11,90,00,000 1,190.00 10,90,00,000 1,090.00 4,86,62,500 486.63

Total 1 90.00 't,090.00 4,86,62,500 486.61

Duriog the year ended l1 March 2026, the authorised share capitat was increased by 1,00,00,000 equity rhares of INR l0/- each vide Board rerotution dated 24 November 2025.

10,90,00,000 equity shares of INR 10/- each.

During the year ended 31 March 2024, the authorised share capitat was increased by 150,000 equity shares of INR 10/- each vide ordinary resotution dated 1 December 2021.

During the year ended 11 A{arch 2021, the authorised share capitat was increase by 10,00,000 equity share! of INR 10/ each vide Eoard resotution dated 23 February 2021.

lssued. rubscribed and fullv paid uo

Shares of INR 10/- each 16.51

Total 36.51

E,71,71,170 871.71 8,71,71,170 E71-71 16,50,588

8,71,71,1f0 871.71 A,71,71,170 871.71 t6,50,588

(ii) Reconciliation of the equity shares outstanding at the beginning and at the end of the year:

Particulars As at 3'l March 2026 As at 3l l,larch 2025 A5 at 31 March 2024
Numbs Amount Number Amount Number Amount

Equity shares outstanding at the beginning of the year

Add: Shares attotted puGuant to right issre (Refer Note (iii) betow)

Add: Shares atlotted puEuant to bonus issue (Refer Note lv) below)

Add: Shares attotted pursuant to private ptacement (Refer Note (vi) below)

Equity rhares Outstanding at the end of the year

8,71,71,170 E71.71 36,50,588 16.5' 14,99,100
'!,51,488

f4.99

1.52

8,25,20,582

10,00,000

82 5.20

10.00

871.71 36,50,588 36.5t

rights isrue were utilised for general corporate purpose5.

10,05,700, 9% Compulsory Convertible Preference Shares (CCPS) of Rr ,{47.50/- each to one class i.e 4,86,62,500 Equity Shares of INR 1Ol- each.

May 2024, 31 May 2024 and 07 January 2025 respectively as folLows:
- Attotted 8 futty paid up equity shars of INR 10/- each for every I equity share of tNR 1O/- on 25 ,fay 2024,
- Altotted E futty paid up equity shars of INR 10/- each for every 9 equity shares of INR lO/- each on lt May 2024,
-Al(ottedllfultypaidupequitysharesoflNRl0/-eachforevery14equitysharesoflNRlO/-eachon7January2025.

expenses (reognised INR 10 mittions in equity capitat, INR 240 mittions seurities premium atmg with issues expense! am@nting to INR 0.28 mittions).

(vii) Terms/rights attached to Equity Share!

Duri.g the year ended l'l March 2026, the Company has not propored any dividend on Equity rhars.

be in proportion to the number of equity shares hetd by the shareholders.

(viii) Terhs/rights attached to CCPS

the preference ihars, the hotder of the preference shares witt have priority over equity shares in the payment of dividend and repayment of capitat.

4,71,71,170 8?1.71 8,71,71,170

(

/(i/

<9
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PRANAV CONSTRUCTIONS LIMITED
(Formertv known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)
Annexure Vll : Notes forminq oart of the Restated Consolidated Financial lnformation
(All amounts in INR mit(ions, except per share data and untess othetuise rtated)

(ix) Detaits of equity ihares held by promoter5

As it 3'l l,tarch 2025 As at 3l March 2025 As at l1 ,'tarch 2024
Number of

shares held
at the end of

%ol
total

thare!

%

changed
during

Number of 96 of total % Number of % of total %

shares held rt shares changed rhares held shares changed
the end of the during at the end of during

paid

Pranav Kiran Ashar

Pranav l(iran Ashar A Ravi Ramalingam (holding on behatf
of Xrirh lnveshent)
Ravi Ramatingam

4,04,96,986 46.46%

the the

4,04,96,986 46.46% l0.75(l 17,23,276 47.71%

the

(2.04%)

(r.66X)

\0.74%l1,47,21,859 16.E9% 1,47,71,859 16.89% (0.17t) 5,t0,000 17.76v"

36,50,58E ihar$).

(x) Detalli of rhareholderr holdlng more than 5X rhares ln the Company

Ai at 3l ,{tarch 2026 Ai at 31 Aarch 2025 Ar .t 3l March 2024
N.me of the shareholder Number of rharei held % of holding Number of.h.rer held at X of holding in

at the end of the year in the clari the end of the year the clais the end of the year
% of holding
in the clars

Equity sharer of INR 10/. each fully paid

Pranav l(iran Ashar

River Crest lndia lnfrastructure Private Limited

Ravi Ramalingam

4,U,96,986

1.,36,57,450

1 ,47,21,859

46.46%

27.14x

16.E9%

46.46fr

77.14X

16.E9X

47.21%

2?.58X

17 .26'X

4,04,96,986

?,t6,57,450

I,47,21,E59

17,71,276
't0,06,700

6,t0,000

(v).

(xiil tlo ctass of shares have ben bought back by the Cmpany during the year of five yea6 immediatety preceding th€ year end.

r

r!*

Mumbai
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(ALt amounts in INR mittions, except per share data and unless otherwise stated)

21 Other equity

Securities Premium

Retained Earnings

As at
31 March 2026

As at
31 March 2025

As at
3'l t{arch 2024

4.50

879.61

5E9.98

757.O4

4.50

1,590.74

1,595.24 884.'t 1 847.O2

(A) Securities Premium

Opening batance

Add : Right lssue of Shares (Refer Note 20(iii))

Less : Right lssue Expenses

Less : Bonus lssue of Shares (Refer Note 20(v))

Add : lssue of Shares (Refer Note 20(vi))

Less : Adjusted against private ptacement expenses

Closing balance

(B) Retained Earnings

Opening balance

Add : Profit for the year

Add : Other comprehensive income/(toss) for the year

Less : Dividend paid

Closing balance

Current
Provision for gratuity IRefer Note 39(ii)(e)]

Provision for compensated absences [Refer Note ]9(iii)l

4.50

4.50

589.98

(82s.20)

240.00

4.50

440.43

149.97

(0.42)

s89.98

879.61

713.26

(2.1 3)

257.U

622.56

0.01

(138.84)

196.20

(0.12)

1,590.74 879.6'l

Nature and purpose of reserves:

'l Securitier Premium

Amount subscribed for share capitat in excess of nominat vatue. The reserye can be utitised in accordance with the specific provision of the ComPanies Act,

201 3.

2 Retained Earnings

Retained earnings are the proFits/loss earned/incurred tilt date, less any transfers to other reseryes and dividends distributed

22 Provisions

Non-Current

Provision for compensated absences lRefer Note ]9(iii )l

As at
l1 l{arch 2026

4.4)

4.43 4.2?

As at
31 l'{arch 2025

As at
31 March 2024

4.27

8.47

3.74

1.77

0.67

1.77

0.55

12.21 2.44 2.32

r
Y,(,'(,:

-\

iv r Mumbai
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PRANAV CONSTRUCTIONS LIMITED
(Formerly known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(ALt amounts in INR mittions, except per share data and untess othetuise stated)

2J Non-currentborrowings

Secured'

Loans (carried at amortized cost)

-From Banks

-From Financia[ lnstitutions

Total Non Current Borrowings

rRefer table below Note No. 24.

As at
31 March 2026

As at
31 itarch 2025

As at
3'l ,rAarch 2024

18.1 0

1 1.95 19.E2 1 3.61

50.05 1 9.82 13.61

24 Current borrowings

Secured

Loans (carried at amortized cost)

-From Financia[ lnstitutions

Bank Overdraft

Current maturities of non current borrowings

-From Banks

-From Financiat lnstitutions

Total Secured Current Borrowings (A)

Unsecured

Loans repayabte on demand

-lnter Corporate oeposits

-Loan from Director# (Refer Note 40(C)(iv))

Total Unsecured Current Borrowings (B)

Total Current Borrowings (A+B)

Totat Borrowings (Note 23+Note 24)

Aggregate secured borrowings

Aggregate unecured borrowings

As at
31 March 2026

As at
ll l,tarch 2025

As at
3l ltarch 2024

2,272.2.1

0.29

1 ,496.37

5.55

7.21

539.81

5.88

17.96

7.88 4.',t)

2,298.34 1,509. 1 3 549.82

216.04 756.04

179.98

725.U
204.88

236.O4 436.02 429-92

2,534.38 1 ,945.1 5 979.74

2,584.43 1,964.97 99 3.3 5

2,t48.39

236.04

1,528.95

416.02

563.41

429.92

2,584.43

# lnterest charged @18% p.a. for the year ended 31 March 2026 (31 March 2025: 18% p.a., and 31 March 2024: 18% p.a.)

Refer Note 41 for information about fair vatue measurement and Note 42(C) for credit risk.

1,964.97 993.35

r
rI,

?r
!*
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Atl amounts in INR mittions, except per share data and unteis otheruise stated)

Refer table below for borrowings.

rV

Terms of Eorrowings
Nature of Borrowing & Name of
Lender

As at

ll L{arch 2026
At at

3 l ,'larch 2025
As at

3'l March 2o2il

Charge m the unsotd inventory & receivabler in redevetopment of Building Ankur

CHSL tGated at Liberty Garden, l'{atad west, Mumbai, 4000{r'1

i) Tenure of Loan - l1 /08/2023 to 10/08/2028 (60 Months)

(lnctuding Mdatorium Period of l0 l,tonths)

ii) Effective lnterest Rate

Rate of lnterest -Approximatety 13.15% -13.15% p.a payabte monthty

Term Loan - From Financiat
lnstitutions: Bajaj Housing Finance

Limited- Ankur CHSL

(Refer Note 1 below)

10.20 43.50

Charge on the unsotd inventory & receivabtet in redevelopment of Buitding Ankur

CHSL tocated at Liberty Garden, ilatad west, Mumbai, 400064

i) Tenure of Loan - ll /01/2025 to 30/06/2010 (63 ly\,onths)

(lncluding Moratorium Period of 2l t{onths)
ii) Effective lnterert Rate

Rate of lnterst -Approximatety 13.00% p.a payabte monthty

Term Loan - From Financial
lnstitutions: Saiai Housing Finance

Limited- Ankur CHSL

(Refer Note I betow)

25.00

Charge on the unsotd inventory & rtreivables in redevelopment of Buitding Raiesh

Mandir CHSL teated at CTs No.305 (Pt), Ptot A Survey No.72, Hissa No.'l /2 of Vittage

Matad North, at Shankar Lane, Kandivati (west), R/S ward, Mumbai - 400067

i) Tenure of Loan - 31 101 17025 to 30/04/2010 (63 i ontht)
(lnctuding ,'toratorium Period of l0 itonthi)

ii) Effective lnterest Rate

Rate of lnterest -Approximate(y 13.50% p.a payabte mnthty

Term Loan - From Financiat

lnrtitutims: EajaJ Housing Finance

Limited- Raiesh Mandir CHSL

(Refer Note 1 be(ow)

41.89 21.91

Charge on the unsotd inventory & receivable! in redevelopment of Buitding ot
Lakshman Tower CHSL t€ated at Chikuwadi, Shimpoli, Borivati west, Mumbai,

Maharashtra,400092
i) Tenure of Loan - 3l / I 0/2023 to l0/ l0/2028 (60 i,lonths)

(lnctuding Mtratorium Period of l0 laontht)
ii) Eff*tive lnterest Rate

Rate of lnterest -Approximately 11.15% 'll.l5X p.a payabte mmthty

Term Loan - From Financial
lnstitutions: Baiaj Housing Finance

Ltd-Lakshman Tower CHSL

(Refer Note I betow)

19.01 1 0.80

Charge on the unsotd inventory & rtreivabtes in redevetopmdt of Buitding of
Lakrhman Tower CHSL l6ated at Chikuwadi, Shimpo(i, Borivati west, Mumbai,

Maharashtra, 400092

i) Tenure of Loan - l1 /01/2025 to l0/06/2030 (63 lv\,onthr)

(lnctuding Moratorium Period oi 24 l,tonths)
ii) Effective lnterert Rate

Rate of lnterest -Approximately I 3.00% p.a payabte rcnthty

Term Loan From Financiat
lnstitutions: Bajaj Housing Finance

Ltd-Lakshman Tower CHSL

(Refer Note 1 betow)

10.00

Charge s the unsotd inventory & receivabtes in redevelopment of Euitding of Shining

Star CHSL tcated at Dautat Nagar, Near Pawan Hans Sciety, Mumbai, Maharaihtra,

400054

i) Tenure of Loan - 28 / 09 I 2023 to 77 I @ I IOZE (60 llonths)
(lnctuding Moratorium Period of l0 l,{onths)

ii) Eff<tive lnterert Rate

Rate of lnterGt -Approximate(y 13.15% -11-l5X p,a payabte Mthty

Term Loan - From Financial
lnstitutions: Bajai Houting Finance

Ltd.shining Star CHSL

(Refer Note 1 betow)

89.74

Charge on the unsotd inventory & r{eivabts in redevelopment of Euitding of Shining

Star CHSL tcated at Daulat Nagar, Near Pawan Hans Sciety, Mumbai, Maharashtra,

400054

i) Tenure of Loan - 77 I 1217024 to 26lOl12030 (61 Months)
(lnctuding Mdatorium Period of 30 Ltonths)

ii) Effective lnterert Rate

Rate of lnterest-Approximatety 11.50X - 14.00X p.a payabte monthty

Term Loan - From Financiat
lnstitutions: Eajai Housing Finance

Ltd-Shining Star CHSL

(Refer Note I below)

r 00.89

Charge q the unstd inventory & receivabtq in redevetopment of Buitding of Shining

Star CHSL tGated at Dautat Nagar, Near Pawan Hans S(iety, Mumbai, l,laharashtra,
400054

i) Tenure of Loan - 31 /03/2025 to l0/06/2030 (63 lv\,onths)

(lncluding Moratorium Period of 24 ltonths)
ii) Effective lnterest Rate

Rate of lnter6t-Approximately 1 1.00X p.a payable mmthly

Term Loan - Frm Financiat
lnrtitutios: Bajaj Housing Finance

Ltd-Shining Star CHSL

(Refer Note 1 betow)

50.00

Charge 6 the investment in fixed deposits (created during the year ended 3l March

2024), unsotd inventory and receivabtes in redevelopment of Buitding of Pearl Patace

CHSL tGated at S.V. Road, Santacruz (West), Mumbai, ltaharashtra, 400054
j) Tenure of Loan - 27 I 06 I 1023 and I ulty repaid on 29 I 01 I 2075

(lncluding Moratorium Period of 36 Monthr)
ii) Effective lnterest Rate

Rate of lnterest-Approximatety 1 1.50% - 'l 3.70% p.a payabte monthly

Term Loan - From Financial
lnstitutr'mr: lClCl Home Finaoce

Company Limited-Pearl Palace

CHSL

(Refer Note ,| betow)

11r.10

{y

--\
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Alt amounts in INR mittions, except per share data and unters otheruise stated)

Refer table below for borrowlngr.

AV

<iil
\.-

a

Term! of Borrowings lNatrre of Bo..o*ing & Name o,

llenaer

As at
3'l Ma.ch 2026

Ar at
3i l,tarch 2025

As at
31 March 2024

Charge m the invgtment in fixed deposits (created during the year ended l1 l,tarchllerm Loan - From Financial
2024), unsotd inventory and rfteivabt6 in redevelopment of Buitding of Jamuna l,\ahatllnstitutions: Tata Capitat Hdsing
CHSL l@ated at Prabhat Cotmy, Road No. l, Santacruz (East), Mumbai, ,,taharashtra,lFinance Limited-Jamuna }lahat
4ooos5 lcHsr-
i)TenureofLoan-29llllz0'].rto28ll2/2028(60Months) l{ReferNoteIbetow)

(lnctudiog ttoratorium Period of 16 r,lonth, 
I

ii) Efftrtive lnterert Rate 
I

Rate of lnterst-Approximately ,11.50,; - 13.951l p.a payabte mnthty 
I

225.81 168.36 19.20

Charge on the invstment jn fixed deposits, unsold inventory and r(eivables inlTerm Loan - From Financial

redevetopmnt of Buitding of Jamuna Mahat CHSL t€ated at Prabhat Cotony, Road No.llnstitutiont:Tata Capitat Housing
'1, Santacruz (East), Mumbai, Maharashtra, 400055 lFinance Limited-Jamuna Mahal

i) Tenure of Loan - 78l03lZ026toZ|l07l2028 (10 Months) lcHsl
ii) Eff{tive lnterest Rate l(Refer Note I betow)

Rate of lnterest-Approximatety 13.OOli p.a payabte monthty on ftotating rate ba5is. I

I

1 00.00

inlTerm Loan From Finarcial
3,llnstitutionr: Tata capitat H@sinq

lFinance Limited-The Bandra Gut-E

lBauq cHsl-

l(Refer Note I betow)

I

I

Charge on the invstment in fixed deposits, unsotd ioventory and r<eivables
redevetopment of Building of The Baodra Gut-E-Baug CHSI tGated at CTS No.973/
Vittage B ward, At St. John Baptist Road, Bandra West, Mumbai 400 050

i) Tenure of Loan - 17 I 07 I 2015 lo 1 7/0712030 (60 Months)

(lnctuding Moratorium Period of 36 l,{onths)

ii) Effective lnterest Rate

Rate of lnterst-Approximately ,3.25% p.a payabte monthty

178_18

CHSL|Term Loan - From Financial

llnstitutions: Aditya Eirta Capitat

lLimited lFormerty known as Aditya

lBrrta Finance Limited)- Tiara CHSL

l(Refer Note 1 betow)

I
I

Charge on the unsold inventory A receivabtes in redevetopment of Buitding Tiara
lGated at 2nd Dominic Cotony Lane, Orlem, Matad West, Mumbai - 400064

i) Tenure of Loan - l0/01/2023 and futty repaid on 23/0512074
(lnctuding Moratorium Period of 24 l,tonths)

ii) Effective lnterest Rate

Rate of lnterst -Approximate(y 13.50% -'13.70% p.a payabte monthty

0.18

Charge q the unsold inventory & r(eivabtes in redevetopment of Buitding CitizenlTerm Loan Frm Finarciat

Apartments CHsL, t(ated at CTS No.F/1,t65, Vittage F Ward, F. P. No.3'12 of TPS|lnstitutims: Aditya Eirta Capitat
Bandra No.lll, 30th Road, Eandra (w6t), itumbai - 400050 and cr6s cottateralizationlLimited (Ftrrerty knowo a5 Aditya

ofallfacititiesagainst"NewShatimar",'Samrat"&'KesarNiketanCHSr lBirta Finarce Limitedl- Citi2en

i) Tenure of Loan - lol 1012074 lo 29 I l0l2029 (60 l,lonths) 
| 
Apartment CHSL

(lncluding Moratorium Period of 2,t Ltonths) l(Refer Note I below)
ii) Effective lnterest Rate 

I

I

97.68 50.3 r

3'l l.tarch 2024),lTerm Lo.n - Aditya Birla Capitat
CHSL tcated atlLimited (Fnmerty krcwn as Aditya

l:';ll 
,r** Limitedt- samrat

l(Refer Note 1 betow)

I

I

Charge on the investment in mutuat funds (created during year ended

unsold inventory and r€eivab{es in redevetopment of Buitding Samrat

Santacruz No. ll,6,Juhu Road, Santacruz west, Mumbai - 400054

i) Tenure of Loan - 01 I 1 1 I 2023 lo 02 / 1 1 /2028 (60 Months)
(lncluding Moratorium Period of 36 r&nths)

ii) Effective lnterest Rate

Rate of lnterst -Approximatety I 3.00% - 1 3.20% p.a payabte monthty

217.57 72.86

Charge on the investment in mutual funds, unsold inventory and receivables in
redevelopment of Buitding Samrat CHSL lGated at Santacruz No. ll,6,Juhu
Road,Santacruz west, Mumbai - 400054

i) Tenure of Loan " 01/0L12016to02102/2029 (16 /tlonths)
(lnctuding Moratorium Period of 12 Months)

ii) Effective lnterest Rate

Rate of lnterest -Approximatety 12.75% p.a payabte monthty

Term Loan - Aditya Birta Capitat
Limited (Formerty known .s Aditya
Birta Finance Limitedl- Samrat

CHSL & Peart Patace top up
(Refer Note 1 betow)

tt7.65

Charge on the unsotd inventory & receivabtes in redevetopment of Euitding of Peart

Palace tocated at Off. S.V. Road, Santacruz (West), Mumbai, l{aharashtra, 400054 and

cross-collateratization of att facitities against "Citizen CHSL, "New

Apartments", Ksar Niketan CHSL" &. 
-Samrat 

CHSL"

i ) Tenure of Loan - 19 I 03 I 701.5 to ZB I 03 /2030 (60 Aaonths)

(lnctuding Moratorium Period of 24 l,lonths)
ii) Effective lnter$t Rate

Rate of lnterst -Approximately ll.0O% p.a payabte monthty

lnstitutions:Aditya Birla Capital
(Formerty known ar Aditya

Birla Finance Limited)- Peart

(Refer Note 1 betow)

Loan - From Financial 1 61.87 400.00

Charge o the uniotd ioventory & r(eivabtes in redevelopment of Euilding of Malad
A^arudhar CHSL tcated at Off. Jitendra Road, Matad East, Mumbai - 400097 and cr6s-
co(tateralization of att facitities against'Nmn Terrace", "cata Apartments,
Terrace', "Mayur Apartment"
i) Tenure of Loan - J0 / 12 I 2021 and futly paid on 3'l /05 /2024

(lnctuding Moratorium Period of 30 Months)
ii, Effective lnterest Rate

Rate of lnterest -Approximatety 13.00X -14.40% p.a payabte mmthly

Loan - From Financial
lnttitutions: Bajaj Housing Finance

Matad l'larudhar CHSL

(Refer Note I betow)

4.1

Itlunrbai
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--^9S'

I



PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Al[ amounts in INR miltions, except per share data and untess otheeise stated)

Refer table below for

Terms of Borrowings
Nature of Borrowing & Name of
Lsder

Ai at

31 March 2026
As at

3l March 2025
As at

31 March 2024

Charge on the investment in mutuat fund (created during year ended 3l March 2024),
unsotd inventory and receivabtes in redevetopment of Euitding of New Shatimar CHSL

l€ated at cTS No 9/7, Suryey No.84,Hissa No 4/1, Vittage Matvani, Buitding No 4,
Jankalyan Nagar, Lower Kharodi, Marye Road, latad (w), l'lumbai - 400 095; Kesar

Niketan CHSL lGated at (asturba Road, Borivati East, Mumbai, Maharashtra, 400066;

Samrat CHsL lcated at Santacruz No. ll,5,Juhu Road, Santacruz wct, Mumbai -

400054

i) Tenure of Loan - 29/Ofl2014 to78lO3/2027 (16 A,lonths)

(lnctuding Moratorium Period of '18 ltlonths)
ii) Eff{tive lnterest Rate

Rate of lnterest - Approximatety ,l1.25% p.a payable monthty

Term Loan - From Financiat
lnstiutions:Aditya Bir(a Capital
Limited (Formerty known as Adjtya
Birla Finance Limited)- New

Shatimar CHSL & Kesar Niketan
CHSL

(Refer Note I below)

0.98 1 50.00

Charge m the unsold inventory & receivabtes in redevetopment of Buitding of J@
Henrique Bungalow CTS No.254, 254/1, Vittage vatnai, Lourdes Cotony, Orlem, Matad

West, Mumbai - 400064 and cross-collateralization of att facitities against Ankur

Cl.l5L", "Lakshman Tower CHSL', 'Shining Star CHsU'.

i) Tenure of Loan - 01 I 10 I 2075 to 01 I l0l2029 (48 Months)

(lncluding l'loratorium Period of 24 /ttonths)

ii) Effective lnterest Rate

Rate of lnterelt -Approximatety 17.75% p.a payabte monthty

Term Loan ' From Financiat
lnititutions: Aditya Eirta Capitat
Limited (Formerty known ar Aditya
Eirla Finance Limited)- Joe

Henriques Bungatow & Others
(Refer Note'l betow)

1 64.68

Charge ff the inve5tment in fixed deposits (created during year eoded 31 March

2025), unsotd inventory and r(eivabtet in redevetopmt of Buitding of Falcon Crest
CHSL t(ated at J.B Cotony, Sunder Lane, Ortem, l,talad wert, Mumbai -400064

i) Tenure of Loan - 14/0612024 lo 1l/06/2029 (60 I'tonths)
(lnctuding Moratorium Period of 36 L onths)

ii) Effective lnterest Rate

Rate of lnterest-Approximately 11.25X - 13.45X p.a payabte monthty

Term Loan - From Financial
lnstitutions: lClCl Home Finance

Company Limited - Fatcon Crest
CHSL

(Refer Note , betow)

207.88 r50.11

Charge on the investment in fixed deposits, unsotd inventory and rseivabtes in
redeyetopment of Buitding of Priyadarshini CHSL tcated at CTS No.l12, '113, 1 14, FP

No.42-A, TPS Santacruz No.ll, VillaSe G ward, S V Road, Santacruz wert, Mumbai

40005.

i) Tenure of Loan - 15l 11 12025 lo Z5I 1 I /2010 (60 l,tonths)
(lncluding Moratorium Period of 36 A^onths)

ii) Eff{tive lnterest Rate

Rate of lnter6t-Approximatety 1 1.00X p.a payable mmthty

Term Loan - From Financial
lnstitutioni: lClCl Home Finance

Company Limited - Priyadarshini
CHSL

(Refer Note 1 betow)

'tu.07

Charge on the umold ioventory & rtreivables in redevelopment of EuiLding of Om

Manikanta CHSL lcated at New Shastri Nagar, Goregaon west, ltumbai 400104

i) Tenure of Loan - 10/06/2024 to 29/09/2029 (63 A4onths)

(lnctuding Moratorium Period of 30 A.tonths)

ii) Effective lnterest Rate

Term Loan - From Financiat
lnititutions: 8aj.j Housing Finance

Ltd-Om itanikanta CHSL

(Refer Note t betow)

1 r0.96 61.10

Charge on the investment in mutual fundi (created during year ended ll l,tarch 2025),

unsotd inventory and receivab(es in redevetopment of Buitding Kaveri CHSL tcated at
Marye Road (Linking Road), Malad West, Mumbai 400064

i ) Tenure of Loan - 10/ 061 701-4 to 29 / 06 /2029 (60 lv\,onths)

(lnctuding Moratorium Period of 36 l onths)
ii) Eff(tive lnterest Rate

Rate of lnterest - Approximatety 11.50% p.a payabte monthty

Term Loan - From Financial
lnstitutions; Aditya Birta Housing

Finance Ltd- Kaveri CHSL

(Refer Note 1 below)

?.52.67 127.69

Charge on the investment in mutual funds, unsold inventory and receivablei in
redevelopment of Buitding The SBI €mptoyes Navievan CHSL t@ated at r'{arye Road
(Linking Road), I'tatad West, Mumbai 400064

i) Tenure of Loan - 29 I Ol l70l5 to 79 1071 2010 (60 tlonths)
(lnctuding Moratorium Period of 16 itonths)

ii) Effective lnterest Rate

Rate of lnterst - Approximatety t3.00% p.a payable monthty

Term Loan - Frm Financial
lnstitutims: Aditya Birta Hesing
Finance Ltd- The 5Bl Employeg
Navieevan CHSL

(Refer Note t betow)

41.69

Charge on the investment in mutuat funds, unsotd inventory and receivables in
redevetopment of Buitding Shree Santoshi Nagar CHSL lcated at CTS No.51l, 5ll (1

to t0), Vittage Malad (North), Narsing Lane, Matad west, Mumbai - 400 064

i) Tenure of Loan - 29 / 07 I 7075 to 19 / 0712010 (60 Aronths)

(lnctuding Moratorium Period of 16 /ttonths)

ii) Effective lnterest Rate

Rate of lnterest - Approximatety I 3.00% p.a payabte monthty

Term Loan - From Finarcial
lnstitutions: Aditya Birta Housing

Finance Ltd- Shree Santoshi Nagar

CHSL

(Refer Note 1 betow)

25.92

i"
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LlMlfED)
Annexure Vll : Notes forming part ofthe Restated Consolidated Financial lnformation
(Att amounts in INR mi(tions, except per share data and unless othemise stated)

Refer table below for borrowings.

Termi of Borrowings
Nature of Borrowing & Name of
Lender

As at

31 March 2026
As at

3 t March 2025
As at

31 iarch 2024

Charge on the investment in mutual funds, unsold inventory and receivabter in
redevelopment of Euitding Nirma{ Bhavan tcated at CTS No.'l M9, '1049/ 1 to 3, Vjttage
Viteparte (West), Tatuka Andheri, TPS Vite Parte No. Vl, F P No.1?0, Ansari Road, Vjte
Parte West, Mumbai 400 056.

i ) Tenure of Loan - l8 I Of I 2076 to 28 / Ol / 203 1 (60 fr\,onths)

(lnctuding Moratorium Period of 16 Months)

ii) Effective lnterest Rate

Rate of lnterest - Approximatety 1 3.00% p.a payable monthLy

Term Loan - From Financial
lnstitutions:Aditya Birta Housing

Finance Ltd- Nirmal Bhavan
(Refer Note 1 betow)

19.97

Charge on the r'nvestment in mutual funds (created during year ended 31 March 2026),

unsold inventory and receivabtes in redevetopment of Building Dautatrao Desai CHSL

tGated at Vittage Ambivati, J. P. Road, Andheri (w), Mumbai 400051

i) Tenure of Loan - 21 I 05 I 2025 to 20/08/2030 (61 Months)
(lnctuding Moratorium Period Of l0 Months)

ii) Effective lnterest Rate

Rate of lnterest - Approximatety 1 3.00% p.a payabte monthty

Term Loan - From Financiat
lnstitutions: Eajaj Housing Finance

Ltd -Dautatrao Desai CHSL

(Refer Note 1 betow)

55.46

Charge m the unsold inventory & r(eivables in redevetopment of 8ui(ding on ptot
bearing F.P.No.106 of TPS tt of Mahim Division, situated at tady iamshedii marg,
Mahim (W), Mumbai- 400016.

i) Tenure of Loan - 07 I 10 I 1025 ro 07 I O1 /2011 (63 l,lonth!)
(lnctuding Moratorium Period of l0 I'tonths)

ii) Effective lnterest Rate

Rate of lnterest-Approximatety 12.90% p.a payabte monthty

Term Loan - From Financial
lnstitutions: Eajaj Housing Finance

Ltd -Kirti Mandir CHSL

(Refer Note 1 betow)

49.24

Charge on the unsotd inventory & rceivab(es in redevetopment of Buitding on CTS

No.833 (pt), Vittage Ambivati, Ptot No.i34, 5. No.14'l-A, J. P. Road, Modet Town,
Andheri (West), Mumbai - 400051.

i) Ienure of Loan - 21 I OB I 2015 to Z1 I 11 /2030 (61 lv\,onths)

(lnctuding Moratorium Period of l0 Monthr)
ii) Effective lnter$t Rate

Rate of lnterest-Approximatety 12.90% p.a payab{e monthty

Term Loan - From Financiat
lnrtitutions: Bajaj Houring Finance

Ltd'You&ICHSL
(Refer Note 1 betow)

27.47

S<ured against Vehicle " Fortuner
i) Tenure of Loan -27 105/1011 to 05105/2028 (60 months)
ii) Effective lnterest Rate

Rate of lnterest -Approximatety 8.95% p-a payable monthty

Vehicle Loan

lnstitutions l

Prime Ltd

From FinanciaI
Kotak Mahindra

2.01 2.88 1.66

Secured against Vehicte - BMw

i) Tenure of Loan -16/07 12071 to 01 l07l2027 (60 months)
ii) Effective lnterest Rate

Rate of lnterest -Approximatety 8.32% p.a payabte monthty

Vehicle Loan

lnstitutiont
Prime Ltd

From Financiat
Kotak Mahindra

'1.77 2.98 4.09

Secured against Vehicle - Mercedes

i) Tenure of Loan - 23 I 02 I 2021 ro 05 / 07 / 2978 (60 months )

ii) Effective lnterest Rate

Rate of lnterest -Approximatety 8.7% p.a payabLe monthly

Vehicte Loan

lnstitutr'ons

Prime Ltd

From FinanciaI
Kotak Mahindra

5.32 7.75 9.98

Secured against Vehicte - Defende.
i) Tenure of Loan - 11 /0611024 lo 01 /06/2029 (60 months)
ii) Effective lnterest Rate

Rate of lnterest -Approximatety 9.1 1X p.a payabte monthty

Vehicte Loan

lnstitutions l

Prime Ltd

From FinanciaI
Kotak Mahindra

10.71 13.42

Secured against Equipment - ACElower Crane LAP CE1674624

i) Tenure of Loan - 31 /08/2025 to 10/07 /2079 (46 months)
ii) Effective lnterest Rate

Rate of lnterert -Approximatety 1 1 .50% p.a payabte monthty

Construction Equipment Finance

From Kotak Mahindra Bank

4.44

Secured again5t Equipment - Knest Foamwork LAP CE1674605
i) Tenure of Loan - OZ/0917015 to 10lO7 11028 (34 months)
ii) Effective lnterest Rate

Rate of lnterest -Approximatety 1 2.44X p.a payabte monthty

Construction Equipment Finance

From Kotak Mahindra Bank

r 4.90

Strured against Equipment - Potain Tower Crane LAP CE1674610
i) Tenure of Loan - l1 /08/2025 to 10107 12029 (45 months)
ii) Effective lnterest Rate

Rate of lnterest -Approximately I 1.50% p.a payab{e monthty

Construction Equipment Finance -

From Kotak Mahindra Bank

4.82

Secured against Equipment - MFE Formwork LAP CE1 7811 ll
i) Tenure of Loan - Jl / 08 / 2025 lo 1 0 I 07 / 1019 (46 months)
ii) Effective lnterest Rate

Rate of lnterest -Approximatety 11.44% p.a payable monthty

Construction Equipment Finance -

From Kotak Mahindra Bank
31.90

Bank Overdraft - From Bank
Kotak lrtahindra Bank Limited
(Refer Note 1, betow)

0.29 5.55 5.88

Murrbaiilrr
\6

Ac

<9

iecured against Property of Directo. (Refer Note 2 betow)
.Bungalow No.A Ground .One Plot no-149, 44,06, Vittage omgergaon tatuka
Pune-41 0401.

Rate of lnterert -Approximately 9.85% - 10.1%



Terms of Sorrowings lNature of Sorrowing a N.me of

lr--a.t

A5 at
31 Ma.ch 2025

Ar at

3l L{arch 2025
Ar at

3t March 2024

Unsecured Borrowing
i) Tenure of Loan - Repayable on demand

ii) Effectjve lnterest Rate

Rate of lnterest -Approximatety 9% |ffi,-::"Hil:."f,r'J. 

Jfl
8.20 28.20 s3.20

Unsecured Borrowing
i) Tenure of Loan - Repayabte on demand
ji) Effective lnterest Rate

Rate of lnterest -Approximatety 1 8%
I 

T:Iff ',f; :'n*** f rm Avid 50.00 50.00 17.50

Unsecured Borrowing
i) Tenure of Loan - Repayab(e on demand

ii) Effective lnterest Rate

Rate of lnterest -Approximatety l2%

llnter ,

loantrat

It-imitea
I

corporate deposit from
Cmstructions Private

r40.00 1 40.00 92.50

Unstrured Borrowing
i) Tenure of Loan - Repayabte on demand

ii) Eff(tive lnterest Rate

Rate of lnterest -Approximatety l8%

llnter ,

I r,a

I

corporate depGit from
Consutting Seryices Pvt.

72.84 22.84 71.84

Unsecured Borrowing
i) Tenure of Loan - Repayabte on demand

ii) Effective lnterest Rate

Rate of lnterest -Approximatety 14X
I 

i:[ #H*,"ii#:t,'J:T,."
I 5.00 1 5.00 r 5.00

Unr{ured Eqrowing
i) Tenure of Loan - Repayabte on demand

ii) Effective lnterest Rate

Rate of lnterest -Approximately l8% lH'

corporate depGit from
Securities PYt. Ltd.

1.00

Unsecured Borrowing
i) Tenure of Loan - Repayabte on demand

ii) Effective lnterest Rate

Rate of lnterest -Approximatety lE% lff:' 

*' oirector - Pranav K' r 79.98 204.88

Uns<ured Borrowing
i) Tenure of Loan - Repayabte on demand

ii) Effective lnterest Rate

Rate of lnterest -Approximatety l8%
l 

lifl"T,'trJ:i' 
deposit frm Ram 1.00

Uns{ured Borrowing
i) Tenure of Loan - Repayable on demand

ii) Eff(tive lnterest Rate

Rate of lnterest -Approximately l8% lffi:'"

corpqate deposit from
lodia lnfra Pvt. Ltd.

r0.00

PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Att amounts in INR mittions, except per share data and untess otheryise stated)

Refer table below for

1. Borrowings in respect of which p€rsonal guarante has been given by dirstor, Mr. Pranav Kiran Ashar.

. The [@n terms and interest rates are disctosed in table above. The loan is isured by hypoth(atiq ot prop€rties owned by Mr. Pranav Kiran Ashar, directq.

cmptetion, amounting to INR Nit as of ll l,{arch 2026. llNR Nit as at 3'l March 2025; and INR 1.75 mittions as at 3l March 2024).

Y)rr
F
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(At[ amounts in INR mittions, except per share data and untess otheruise stated)

25 Trade payables
As at

3'l March 2026
As at

31 March 2025

As at
31 March 2024

a) Totat outstanding dues of micro enterprises and smatl enterprises'

b) Totat outstanding dues of creditors other than micro enterprises and smatt enterprises f
7.28 1.38 6.02

1,352.503,163.11 1,666.03

3.370.59 1,667.41 1,358.s2

'The information as required to be disctosed pursuant under The Micro, Smatl and Medium Enterprises Devetopment Act, 2006 (MSMED Act, 2006) has been determined to
the extent such parties have been identified based on the information avaitabte with the Company.

# Trade payabtes inctude amunt due to retated parties INR 1.61 mittions as at l1 March 2026 (31 March 2025 : INR 0.24 mittions and fl March 2024 : Nit).

The Company has amounts due to supptiers under The Micro, Smalt and Medium Enterprises Devetopment Act, 2006, (MSMED Act, 2006) as at 31 March 2025; and 11 March

2024. The disctosure pursuant to the said Act is as under:

Particulars
As at

3'l March 2026
A5 at

31 ilarch 2025
As at

31 March 2024

(a) Am@nt remaining unpaid:

PrincipaI

lnterest due

(b) lnterest paid by the Company under MSMED Act, 2006 a(ong with the ammnts of the payment made to the
supp(ier beyond the appointed day.

(c) lnterest due and payabte for the period of detay in making payment (which has been paid but beyond the
appointed day during the year) but without adding the interest specified under the MSMED Act, 2006.

(d) Interest accrued and remaining unpaid at the end of the year.

(e) lnterest remaining due and payabte (pertaining to prior years), until such date when the interest dues as above

are actuatty paid to the smatt enterprise, for the purpose of disattowance as a deductible expenditure under Section

23 of MSMED Act 2006.

Ageing of Trade as at 3l I'larch 2026

of Trade as at 31 March 2025

of Trade as at 31 March 2024

7.03

0.25

1.72

0.16

6.O2

0.o7

0.25

0.16

0. 16

0.07

0.07

0.04

Ir
(:1

dP

t

Outstanding for following periods from the due date of payment

Less than 1 Year 1-2 Years 2-3 Years
More than 3

Years

TotalParticulars Unbilled Dues Not due

Undisputed MSME

Undisputed Others

Disputed MSME

Disputed Others

0.06

2,380.0r

7.20

757.84

0.02

702.58 18.74 1.21 0.91

7.28

1,16t.31

Total 2,380.07 765.O4 202.60 18.74 3.21 0.93 3,370.59

Particulars Unbilled Dues Not due

Outstanding for following periods from the due date of payment
Total

Less than 1 Year 1-2 Years 2-3 Years
More than 3

Years

Undisputed MSME

Undisputed Others

Disputed MSME

Disputed Others

'1,335.37 68.93

1.11

212.87

0.03

44.53

0.04

3.94 0.19

1.38
't,666.03

Total 1,335.t7 68.9 3 z'14.18 44.56 1.98 0.39 't,667.41

Outstanding for following periods from the due date of payment
Particula.s Unbilled Dues Not due

Less than 1 Year '| -2 Years 2-3 Years
More than 3

Years

Total

Undisputed MSME

Undjsputed Others

Disputed MSME

Disputed Others

1,@6.74 59.26

?.41

772.36 12.44 1.64 0.06

6.02

1,1s2.50

Total 1,006.74 62_47 274.77 12.44 1.64 o.06 I ,358.5 2
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Atl amoun6 in INR mitlions, except per rhare data and unl6s otherurse stated)

26 Other current financial liabilities

Payable to oirectors IRefer Note 40(C)(v)]

lntereSt accr@d on borrowinSs

Payabte for emptoyee benefits

27

Unearned reven@ on devetopment rightr [Refer Note 29.](d)l

Statutory dues payable

advance Rseived frm Customers'

Contract tiabitities IRefer Note 29.3(c)]

'Advance R{eived from Customers inctude am@nt rseived towards dirharge of itatutory liabiliti6.

^Reprsentr amount lers than INR '10,000.

2E Current t x li.bilities (net)

Provirion for current til (net)

Refer Note l7 lor Reconciliation of tax expense.

tuat
3l l*arch 2026

as at

31 L{arch 2025

Ar at
3t A4arch 2024

54.44

25.41 14.77 9.5E

15.20 17.00 10.97
y

As at
3l ,{arch 2026

As at

3l lta.ch 2025

As at
ll 

^ 
arch 2024

6,647.64

17.4'

r53.63

10.56

8,953.E1

62.E0

166.12

49.68

5,47,r.E0

94.47

666.21

70.09

9,232.63 6,E69.26 6,305.94

As .t
3l m..ch 2026

Ar at
31 tlarch 2025

As at
!l farch 202,4

rE7.6l 7E.75

I 87.6l 78.75

Mumbat

r':9

0.t7

(
(
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Revenue from contracts with customers

-Revenue from real estate development 7,615.96 6,)62.72 4,474.83

7,615.96 6,162.72 4,474.83

Revenue rsognition is based on executed property dcuments such as Sale agreements, MOU and/or attotment letters with the customers. Registration of sate agreements,
where pending, is pursued with the respective customers in the ordinary course of business.

29,2 Diiaggregate reveoue information

PRANAV CONSTRUCTIONS LIMITED
(Former[y known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Atl. amounts in INR mittions, except per share data and untess otheruise stated)

29 oisclosure under lnd AS 1 1 5- Revenue from Contracts with Customers

29.1 ReYenue from Operations

Particula.i

Trade Receivabtes (Refer Note 14)

Contract Assets Recoverabte (Net) (Refer Note 19)

Contract Liabitities (Net) (Refer Note 27)

Unearned revenue on devetopment rights (Refer Note 27)

(b) Change5 ln the Contract Assets Recoverable balances during the year is as followr:-

Contract Asseti Recoverable (Net)

opening Balance

Less - Transferred to rrceivabtes to the extent of opening

Add - Revenue rtrognized net off invoicing

Closing Balance

(c) Changes in the Contract Liabilities balances during the year is as follows:-

Contract Llabilities (Net)

Opening Balance

Less - Revenue r*ognized during the year to the extent of opening
Add:- lncrease due to invoicing net off revenue r(ognition
Cloring Balance

(d) Changes in the Unearned revenue on development rights balances during the year is ar follows:-

Unearned revenue on development rights

Opening Batance

Less - Revenue r*ognized during the year

Add - lncrementat Unearned revenue s devetopment rights

Closing B.lance

29.4 Reconclllatlon of contract price with revenue during the year

Revenue as per contract price

Adjustments on account of cash discounts or early payment rebates, etc.
Revenue from contract with customer

For Year Ended
3! r,^arch 2026

For Year Ended
31 L{arch 2025

For Year Ended
l1 r.{arch 2024

For Year Ended
3l tlarch 2026

For Year Ended
3 l I'tarch 2025

For Year Ended
It I'larch 2024

Timing of Revenue Recognition

Products and seryices transferred at a point in time

Products and services transferred over time 7,61 5.96 6,167.72

7,615,96 6,362.72

29.3 Cmtra€t B.laffis
lnformatim about Trade R*eivabtet, Contract Assets R(overabte, Cmtract Liabititi6 and Uneamed revenue m development rights ii as foltows:

(al Cl6ing Bal.nc6:

4,474.83

4,474.83

As at
31 ,rtarch 2026

As at
3l l,tarch 2025

As at
3'l ,rlarch 2024

624.81

5,132.34

49.6E

8,953.E3

606.69

2,469.05

10.55

6,U7.64

752.57

n4.65
70.09

5,474.80

For Year €nded
31 l,larch 2026

For Year €nded
l1 L{arch 2025

For Year Ended
3l ilarch 2024

2,469.05

(1,4r0.48)
774.65

\771.681

354.71

(154.71 )

774.65

774.65

For Year Ended
l1 March 2026

For Year Ended
31 t{arch 2025

For Year Ended
31 l{arch 2024

30.56

(2s.e9)

45.1 I

70.09

(70.09)

30.56

I 06.23

(106.23)

70.o9

49.68 30.56 70.o9

For Year Eoded
l l March 2026

For Year Ended
31 March 2025

For Year Ended
31 li,tarch 2024

6,U7.64

\2,200.27l.
4,505.46

8,951. E3

5,474.80

(1,791.261

2,964.10

64

5,1 3 1.21

(1,837.33)

180.92

For Year Ended
31 ,{arch 2026

For Year Ended
31 llarch 2025

For Year Ended
31 li{arch 2024

7,615.96 6,362.72 4,474.83

6,362.72 4,474.A3

29.5 The transaction price of the remaining performance obligations as at 11 March 2026 is INR 4,036.17 mittions (31 March 2025: 3,119.21 miltions, and 31 March 2024: 1,41g.50
mittionr). The same is exptrted to be r(ognized as revenue within O to 4 years.

7,615.96

llv \P
,f

I
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^s'zAccout2
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(AtL amounts in INR mittions, except per share data and unless otheffiise stated)

30 Other lncome

lnterest income
- On bank deposits (at amortized cost)

- Other financia( assets carried at amortized cost
- On lncome Tax Refund

- Others

Gain on Sale of lnvestments (net)

Net gain of fair value of investments (measured at fair vatue through profit and loss)

oividend lncome

Donation received

Management Fee lncome

Gain on termination of Lease Liabitity

Liabitity no longer required written back

Others

31 Cost of Projects

Materiat Costs

construction cost

Project Premium & Approvats'

Rates & Taxes

Disptacement Compensation

Land Conversion Premium

Stamp Duty Registration & Notary Expenses

Amortization of Development Rights

0ther Project Retated Cost

- Brokerage
- Other Project costs

32 Changes in inventories of finished gmds and work in progress

opening lnventory
-work-in-progress

-Finished Goods

Less: Closing lnventory
-Work-in-progress

-Finished Goods

Net decrease/ (increase)

33 Employee benefits expense

Sataries, wages, bonus and other atlowances

Contribution to Provident Fund and ESI (Refer Note 39(i))

Gratuity [Refer Note 39(ii)g)]

Compensated Absences (Refer Note 39(iii))

Staff wetfare expenses

34 Finance costs

lnterest Expense on borrowings

lnterest on detay in payment of taxes

lnterest Exp€nse on lease [iabitities

Other Finance cost

For Year Ended
3'l ttarch 2026

For Year Ended

31 March 2025
For Year Ended
31 March 2024

6.75

2.71

0.1 1

,.u

0.20

2.15

7.85

1.75

6.10

2.97

0.71

5.20

7.75

6.03

1.60

0.26

0.10

0.75

0.07

1.10

1 3.81

0.57

0.10

0.28

23.29 19.71 72.71

For Year Ended

31 lrtarch 2026

For Year Ended

l1 itarch 2025
For Year Ended

31 March 2024

642.59

67).7 4

2,363.69

1 8.30

426.11

521.73

626.96

1,147.71

17.94

2E8.41

212.73

1,81 1 .42

460.97

347.6E

1,709.39

191.42

309.16

76.32

103.77

1,@7.07

43.34

2,101 .47

53.1 5

32. l0
51.07

41 .11

44.03

9.67

6,354.69 4,9 1 8.50

,Costs towards obtaining government and statutory approva(s and purchase of additionat FSl, in relation to the deve(opment of Re-devetopment Projects.

4,349.43

For Year Ended
l'l ttarch 2025

For Year Ended

31 ilarch 2025

For Year Ended

31 March 2024

93t.48 953.29

1 4.89

208.27

931.48 96E. 1 8 2o8.27

1 ,438.46 91i.48 951.29

14.89

(504.98)
933.4E

34.70

96E. 1 E

For Year Ended
31 l,larch 2026

For Year Ended
31 Llarch 2025

For Year Ended
31 i{arch 2024

?71.24

2.96

4.51

!.79

4.89

222.51

2.42

2.39

4.64

4.50

176.79

2.24

2.60

0.9?

1.27

287.4',1 236.46 1 8 3.82

For Year Ended
31 ,rtarch 2026

For Year Ended

31 ltarch 2025
For Year Ended
3l [{arch 2024

?76.53

0.t1
7.4)

41.06

197.79

0.16

5.00

29.85

'163.73

0.26

4.60

11.01

r

I

Mumbai
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Att amounts in INR mittions, except per share data and untess otheMise stated)

35 Depreciation and amortization expense

Depreciation on Property, Ptant and Equipment (Refer Note 6)

Amortization on Right-of-use assets IRefer Note 7.1 ]
Amortization of lntangibts (Refer Note 8)

36 Other expenses

Rates & Taxes

Repair and Llaintenance

Advertisement

Commission

lnsurance Charges

Printing and Stationary

Legat and Professionat fees

Security Charges

Trave( and Conveyance

Electricity Charges

Office Expenses

Auditor Remuneration (Refer Note 36.1 )

Donation

Corporate SociaI Responsibitity expenses (Refer Note 45)

Miscettaneous expense

36.1 Details of payments to the Auditors

For Year Ended
31 l'{arch 2026

For Year Ended
31 l,larch 2025

For Year Ended
31 March 2024

15.z',|

1 5.48

1.02

20.1 8

20.90

0.56

41.64 1 .71

11.40

12.52

2.71

26.63

For Year Ended
3 l March 2026

For Year Ended
3l lnarch 2025

For Year Ended
31 ,t arch 2024

8.14

6.25

34.?3

0.12

5.52

5.70

66.71

23.02

2.85

1.74

1',t.69

2.88

0.62

9.41

14.71

32.76

3.70

27.E9

0.79

5.2.4

4.1'l

71.30

20.70

2.09

1.68

8.73

3.20

0.50

6.45

1 5.65

1 3.30

2.76

9.97

0.09

).97

4.01

52.97

1 5.53

2.1?

1.21

5.56

2.39

0.5r

4.65

7.69
193.79 207.29 126.93

Particula15

As auditor
- Statutory Audit
- Reimbursement of expenses

Total (A)

ln other capacity
- Speciat Purpose Audit'
- Other Services'

Total (B)

Total (A+B)
-lnctuded in share issue expense (Refer Note 19)

For Year Ended
3l ilarch 2026

For Year Ended

11 Ltarch 2025
For Year Ended
31 March 2024

2.52

0.36
7.93

o.27

7.25

0.14
2.88 3.20 2.39

2.94 1.47

8.57

1 .?0

2.94 1 0.04 1.20

5.82 13.24 3.59

rr/('
F

({
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(AtI amounts in INR miltions, except per share data and unters otherwise stated)

37 lNome Tax and Deferred Tax

(A) Major components of tax expense/(income):

Particulars For Year Ended

3'l litarch 2026
For Year Ended
31 L{arch 2025

For Year Ended
3l l,tarch 2024

(i) Profit and Loss :

(a) Current lncome tax :

Current income tax expens
Current tax pertaining to eartier yea15

(b) Deferred Tax:

Td expense on origination and reversaI of temfrcrary differences
lncome tax expense reported ln the statement of profit or lo$ iection [(a)+(b)l

(ii) Other comprehensive income sstion:
(a) Deferred Tax:

Tax expense oo origination and reversat of temptrary differences'
lncome tax expense reported in the statement of Other comprehensive income

'Amount of deferred tax charged to other comprehensive income for F.Y. 2024-25 is tess than INR 10,000.

(B) Rsonciliation of lncome tax expense and accounting profit:

105.81

224.41

(2.28) (7.48)

L17.09

1 1.32

2.39

226. r 3

(0.6r )

6t

98.33

0.00

tl)

0.00 1l

Particulars For Year Ended

l! r,h.ch 2026
For Year Ended

3'l l,tarch 2025
For Year Ended
31 March 2024

(a) Profit before tax

(b) Crpo.ate tax rate as per lncome tax Act, 1961

(c) Til on accountlng profit (c)=(a)'(b)

(d) (i) Effect of non-deductible expenles
(ii) Efftrt of interest under section 2348 and 234C

(iii) Eff{t of items taxed at djfferent rates

(iv) Effect of utitisation/credit of unrecognised tax losses and unabsqbed depreciation
(v) Effst of deferred tax assets mt r{ognised because realization i5 not probabte

(vi) Eff<t of tax for prior years

(vii) Reversat of temporary difference5 previ@sly r{ognised as deferred tax tiabi(ity
(viii) Tax eff<t m variffi other ltems

Total effftt of tax adjustments [(D to (viii]l
(e) Tdexpenserecognizedduringtheyear (e)=(c)+(d)

(C) Major componenti of Deferred Tax Liabilities .nd Deferred Tax Assets as at 3 t ,'{arch 2026

939.37

25.168%

720.87

25.168X

391.04

25.168X

216.42 181.,13 98.42

(22.19) 7.03

(2.2s)

(82.00)

(6.34)

0.46

(184.41)

1 1.32

0.78

86.77

(7.s2)

l.6l
(10.29) (61.10) (103.55)
226. t 3 98.33 (5.1 3)

P.rticulars

Deferred tax
liabilitiec / (assetr)

ar at
t April 2025

Charge/(credit) to
Statement of

Profit and Lort

Charge/(credit) to
Other

Comprehensive
lncme

Deferred tax
liabilities/ (assetr)

as at
31 lrtarch 2026

Deferred tax (aisets):
-Difference between b@k base and tax base of property, ptant &
equipment and other intangibte assets
-Rent on (eared arset

-Defined benefit obtigation (Cratuity and Leave encashment)

Deferred tax (arsets)

(4.91 ) (r.17) (6.28)

(r.26)
(r.68)

0.34
(r.90) (0.6r )

(0.e2)

(4.19)
(7.85) (2.93) (0.61 ) (1 1.39)

Deferred tax liabilitier:
-Other items giving rise to temporary differences

Deferred tax liabilitiei

Net deferred tax llability/(asiet5)

Gross deferred tax assets and liabilities are as follows:
Deferred tax (asrets) / liabilities in relation to
-Difference between book base and tax base of property, plant &
equipment and other intangibte aisets

-Right of use assets

-Lease liabitity
-Defined benefit obtigation (Gratuity and Leave encashment)
-Other items giving rise to temporary differences

0.37 0.65 1.02

0.37 0.65 't.02

(7.46) (2.2E) (0.61) (10.37)

Assets Liabilities Net
(6.28)

(,1.88)

1.02

(6.28)

( r 3.88)

12.96

(4. r 9)

1.02

11.96

(4. r9l

?.49 (1 2.86) (10.37)

lJlumbai

.(9
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Alt amounts in INR mit(ions, except per share data and unless otherwise rtated)

Major componentr of Deferred Tax Liabilitier and Deferred Tax Arsets as at 31 March 2025

Particulars

Deferred tax
liabilities / (assets)

as at
I April 2024

Ch.r8el(credit) to
Statement of

Profit and Loss

Charge/(credit) to
Other

Comprehenrive
locome

Deferred tax
liabilitie, (assets)

as at
ll March 2025

Deterred tu (aiiet!):
-Difference between book base and tax base of propeny, ptant A

equipment and other intangible assets

-Rent on (eased asset

-Defined benefit obtigation (Gratuity and Leave encarhment)'
-Tax t6s
Deferred til (arsets)

Deferred tax liabilitier:
-Prepaid PrGesling fes
-Loan Syndicatim fes
-Other items giving rise to temporary differences

Deferred tax liabilitiel

.l4.041 (0.87) (4.91)

10.72)
(0.60)

(4. r 3)

(0.s4)

(r.081

4.11

0.00

(1.26)

(r.68)

(e.4e) 1.64 0.00 (7.E5)

1.85

2.48

t.15

(3.86)

(2.48)

78) 0.17

9.49 (9.12) o.r7

Net deferred tax llability/(assets)

'Deferred tax expense on amount of defined benefit obtigation charged to other comprehensive income is tess than INR t0,000.

Grols deferred tax asr€tr and liabitities are as followi:
Deferred tu (assets) / liabilities in ret.tion to
-Difference betw*n book base and tax base of property, plant &
equipment and other intangibte asretl

-Right of use assets

-Lease liabitity
-Defined benefit obtigation (Gratuity and Leave encaihment)
-Tax l6s
-Other items giving riie to temporary differencet

Major components of Deferred Tax Liabilities and Deterred Td Arsets as at l1 March 2024

t7.48t 0.00 (7.481

Assets Liabilities

11.70

(12.96)

(1.68)

0.37

Net
(4.91 )

11.70

(12.95)

(1.68)

0.37
( 1 9.55) '12.o7 (7.48)

Particulars

Deferred tax
tiabilities / (arsetr)

a5 at
1 April 2023

Charge/(credit) to
Statement of

Profit and Lois

Charge/(credit) to
Other

Comprehensive
lncome

Deferred tu
liabilitiev (asiets)

as at
31 l arch 202.1

Deferred tax (assets):

-Difference betwen book base and tax base of property, plant &
equipment and other intangibte asseB

-Rent on leased arset

-Defined benefit obligation (Gratuity and Leave encashment)
-Tax t6s
Deferred tax (ariets)

Deferred tu liabilities:
-Prepaid Pr6essing fees

-Loan Syndicatis fees

-Other itemi giving rire to temporary differeocei
Deferred tax liabllltiei

Net deferred tax liability/(assets)

Gross deferred tax assets and liabilitles are as followr:
Deferred tax (assets) / liabilities in relation to
-Prepaid PrceJsing fes
-Loan syndicatim fees

-Difference between book base and tax bare of property, ptant &
equipment and other intangibte assets

-Right of use asiets
-Lease tiabitity
-Defined benefit obtigation (Gratuity and Leave encashment)
-Tax toss

-Other items givr'n9 rise to temporary differencei

(2.30) (1.74!. (4.04)

(0.26)

.1.471

(0.46)

0.91

(4.1 l)
(0.11 )

i.0,72)

(0.50)

(4.1r)
(3.e6) (5.40t (0.1 1) (9.4e)

1 .75 2.1 I

2.48

1.20

7.79

3.85

2.48

3.15

9.49

(2.28) 2.39 (0.1r)

Assets Liabilities Net

(4.04)

3.86

2.48

I 1.68

3.r5
21.17

3.86

2.48

14.o4l

1 1.68

(12.40)

(0.60)

(4.11)

t.1 5

(1 2.40)

(0.60)

{4.1 l)

:'l
L

!(

I
1-
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PR NAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Alt amounts in INR mittions, except per share data and untss otherwise stated)

(D) Tax losses carried fofrard for the yea. ended l1 L{arch 2026

Particulars
Carried Foruard Tax

Loises (a)

Tax Lo$es utiliied
againrt the Tax

Profit generated

durlng the year (b)

Carried Foruard
Tax Losies on

which Deferred
taxe! are not

created (c = a-b)

Unrcognized tax
eff{t

(c ' Future Tax
Rate)

Will expire in F.Y

Unabsorbed businss toss FY 2021.24 (AY 2024-25)

Unabsorbed dep.(iation
Total

Tax losser carried fofrard for the year ended 3 | March 2025

Particulars Carried Foruard Tax
Lossei (a)

Tax Losses utilised
againit the Tax

Profit generated

during the year (b)

Carried Foeard
Tax Losset on

which Deferred
taxes are not

created (c = a-b)

UnrftoSnlzed tax
eff*t

(c ' Future Tax
Rate)

Will expire in F.Y,

Unabsorbed buiiness tors FY 2021-24 (AY 2024-25)

LJnabsorbed deprtriation
l16. !0

8.66

t36.10

8.66
Total 144.76 344.76

Tax los5es carried fw.rd for the year ended 3l ilarch 2024

Particulars Carried FoHard Tax
Lorier (a)

Tax Losrer on which

created to the
extent of Other

Temporary
Differences (b)

Carried FoNard
Tax Loss$ m

which Deterred
taxet are not

created (c = a-b)

Unrftognized tax
eff{t

(c ' Future Tax
Rate)

Wilt expire in F.Y.

Unabsorbed businesi toss FY 2021-24 (AY 2024-25)

Unabrorbed depreciation
152.52

8.66

16.42 1t5.10

8.66

84.59

2.18

2011 -12

No Expiry Period

Total 361.'t8 16.47 744.76 86.77

TD

F,.



PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Alt amounts in INR mittions, except per share data and unless otheryise stated)

38 (i) Earningr per share

Particula6
For Yea. Ended
31 March 2026

For Year Ended
31 A4arch 2025

For Year Ended
3l lturch 2024

Baric earnings per share

Profit after tax attributable to equity 5hareholders of the Company (A)

Lesr: Preference dividend after-tax

Profit attributable to equlty holders after preference dividend (B)

Weighted average number of equity shares at the beginning of the year#

Add : Bonus shares issed during the year"

Add : Weighted average number of treshty issued equity shares'

Weighted Average Numbe. of equity shares at the end of the year (C)

16,50,588

8,22,61,915

3,28,767

,6,19,740
8,14,44,150

71 t.26 622.56 196.20

713.26

8,71,71,170

622.56 396.20

8,71,71,170 8,62,43,290 8,50,63,890

Basic earninqs per share (lNR) (D= B/C) 8.18 4.66

Diluted earning5 per rhare
Profit after tax attributable to equity shareholders of the company (A)

Less: Preference dividend after-tu
P.ofit attributable to equity holders after preference dividend (8)

Weighted Average Number of equity shares at the end of the year (C)

713.26 622.56 396.20

713.26

8,71,71,170

622.56

8,62,43,290

396.20

8,50,61,890

Dituted Earnings per share (lNR) (D=B/C) 8.18 7.22 4.66

#The weighted avsage number of shares for the year ended ll itarch 2024 and l1 March 2021 has been adjusted for the bonu5 etemeots arising trom the right irsue on l0 December 2021.

25 May 2024, ll May 2024 and 07 January 2025 reipetively as follows:
- AtLotted 8 futty paid up equity shares of INR l0/- each for every 1 equity share of INR l0/- on 25 lv{ay 2024,
- Attotted I futty paid up equity sharer of INR l0/- each for every 9 equity shares of INR 10/'each on 31 l,lay 2024,
- Attotted 1 I futty paid up equity rhares of INR 1 0/ - each for every 34 equity shars of INR 1 0/- each on 7 January 2025.

private ptacement basis pursuant to provisions of s{tion 42, ection 62 and other appticabte provisions of the Companies Act, 2013 (Refer Note 20(vi))

(ii) Reconciliation of earnings used in calculating earoings per equity ihare

Particulars For Year Ended
31 March 2026

Fo. Year Ended
l1 L{arch 2025

For Year Ended
3l March 2024

Profit for the year as presented in the Consotidated Statement of Profit and Los5

Lesr: Loss for the year attributabte to non-controtting interests

Profit attributab(e to ordinary equity hotders

713.74

(0.02)

622.54 )96.11

(0.01)(0.02)

713.26 622.56 396.20

19 Employee benefits
(i) Defined Contribution Plans

ParticulaB For Year Ended
3'l Ltarch 2026

For Year Ended
3'l March 2025

For Year Ended
3l ttarch 2024

Emptoyers' Contribution to Provident Fund and ESI 2.96 7.42 7.14

(ii) Defined benefit planr

retevant rules thereunder, which have subsumed the provisions of the erstwhite Payment ot Gratuity Act, 1972-

the terms of the plan.

Statement of Profit and Loss.

current 
'eryice 

cost are determined using the Proj(ted Unit Credit Method, with actuarial vatuations carried out at each reporting date by quatified actuaries.

a) The movements in the net Defined within the balance sheet are as follows:
As at

l1 A4arch 2026
As at

3l A,tarch 2025
at

l1 Aarch 2024
Present value of obligation at the beginning of the year

Current 5eryice cost

lnterest cost on benefit obtigation

Remeasure@nt Loss/(gain):

Actuariat toss/(gain) arisiog f rom:

Chang6 in demographic assumptions

Chang$ in financiat assumption5

Experience adiustments

Past seruice Cost

Benefits paid

P.esent value of obligation at the end of the year

't0.75

I 24

0.E2

8.'16

2.26

0.59

5.25

2.21

0.39

(0.54)

L40
1 .04

(0.s3)

0.65

(0.10)
0.14

0.30

(0.17) , (0.28) (0.11)
r8.3,r 10.75 8.t6

:!
(i Mumbai

{r)
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PRANAV CONSTRUCTIONS LI,\AITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Atl amounts in INR mitLion5, except per share data and unles! otherwise stated)

b) Change in F.ir Value of Plan Assets

Particulars
Ai at

3r r.{arch 2026
As at

31 fiarch 2025
As at

l1 flarch 2024

Fair Value of Plan Arsetr ai .t the beginning

lnvestment lncome

Emptoyer's Contribution
Return on p(an aiEts, exctuding amount recognised in net interest expense

Fair Value of Plan Arsetr .r at the end

E.98

0.57

0.20

0.r2

6.39

0.46

2.r0

0.03

6.lE
0.01

9.E7 E.9E 5.19

c)

Paaticulars
A! at

3l ,r{arch 2026
As at

3l March 2025 3l Atarch 2024

Fuods managed by Life lniuran.e Corporation of lndia (w.e.f. 20 ilarch 2024) lmf

The Group expects to cmtribute INR E.l0 mi(tions into it5 gratuity plan durinS the rext year.

d) The following table thou the change in preient yalue of defined b€mfit obligati6!, the chanic in pl.n asret5 and th€ funded ltatur:

100%

Particulars
As at

3l r,l.rch 2026
As at

ll ,{arch 2025
Ai at

3l ,'tarch 202,1

Defined Eenefit Obtigatims (D8O)

Fair Vatue of Plan Asrets

Net (turets) / Li.blllties

e) Ereak.up of the defined benefit plan retated balance rheet .mounts i3 shown below (Refer Note 22):

tE.l4 10.75

1.77

8.'6

1.77

Particulars
Ar at

31 ltarch 2026
Ar at

3t lrtarch 2025
As at

3! Ar.rch 2024

Current Liabitity
Non-current Liabitity

f) Rtronciliation of balance iheet.mount

E.47

8.17

1.77 1.77

Paniculdrs
Ar .t

11 flarch 2026
As at

31 fiarch 2025

Ar at
ll ttarch 2024

Opening net li.bility
Expense/(income) recoqnlsed in profit and tols

Expen5e/(income) r<ognised in other comprehen5ive income

Emptoye.i contribution
BenefiB Paid

Batarce rhet Liabitity at the end of year

1.77 1.77 5.25

4.51 2.19 2.60

2.74 (0.01) 0.43
(0.20) (2.10) (6.1E)

(0.17) (0.28) (0.11)

E.17 1.77 1-77
The Group has not made any ContribGion to politicat party for the year ended 3l ,itarch 2026 (ll llarch 2025: INR Nil; .nd 3l ,{arch 202,1: INR 0.10 miltionr).

s, Expense recognlzed in the Statement of Profit rnd Loss

Partiaulars For Year Ended
11 L{arch 2026

For Year Ended
31 rr{arch 2025

For Year Ended
31 Ltarch 2024

Curent reryice cort
Past Fryice cost

lnterest cost m benefit obtiqation

lnveltmst lncome

Total expenrei lncluded in Employee berefits exp€nse

t.24
1 .04

0.E2

(0.s7)

7.26 7.21

0.390.59

(0.46)

4.53 2.39 2-6{}

h) Expense / (lncome) recognized in Other Compreheniive lncome (ocr)

Partlculars Fo. Ye.. Ended
31 l^arch 1026

For Year Ended
3l [arch 2025

For Year Ended
3t A{arch 202,1

Change in demographic asamptions
Change in financiat assumptioni

Experience variance (i.e. Actual experience vs assumptions)

Return on ptan asFt3 , exctuding amount r<ognised in net interest expense

OCI for the ye.r

(0.s4)

1.40

(0.51)

0.65

(0.10)

0.14

0.10
(0.12) (0.03) (0.01)

2.71 (0.01) 0.43

i)

Particulart For Year Ended
3t r{arch 2026

For Year Ended
31 ,{arch 2025

For Year Ended
It ,{arch 2024

oi*ount rate (Per aonum)

Rate of Satary lncreare
Ltortatity Rate

attrition Rate

5-95C

10.00i
100X of lAlr'l 2012- 14

r5.00x

6.50X

10.00fl

I00* of lAtM 20,| Z-I4
15.00%

7.20%

10.00%

100% of lAlr't 2012-14

10.00%

prffiotions, part experience and other retevant factori srch as demand and supply in employment market, etc.
3.The weighted-average duration of the defined b€nefit obligation as at 11 l,tarch 2026 was 6 years (11 Llarch 2025: 6 years and 11 ,iarch 2024: 9 years).

J) Retirerent Ale

Particulaar For Yea. €nded
ll r,tarch 2026

For Year Ended
ll ,{arch 2025

For Year Ended
3'l ,,{arch 2024

Retiremeot age 58 years 58 years 5E years

'(9

100%

t-71 t.tl

r
r0
t

l(



PRANAV CONSTRUCTIONS LIMITED
(Formerly known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Atl amounts in INR millions, except per 5hare data and unl6s otherwise itated)

k)

Particularr
For Year Ended
3l r'tarch 2026

For Year Ended
3l ,{.rch 2025

For Year Ended
3l A4arch 2024

Amount

r8.ll
17.26

I 9.51
't9.12

17.59

17.54

19.29

18. 14

18.t1

(5.e%)

6.50%

4.101

(1.101)

(4.10%)

5.20,!

0.00x

0.00x

Altunt
10.75

t0.r0
I 1.48

't 1.21

t0.ll
10.15

11.62

10.75

10.75

(6.10r)

4.30X

(,r. r0%)

(5.60X)

E. r01x

0.00x

0.00%

Amount

E. r6

7.51

E.92

8.67

7.69

7.El

8.65

8.r6

E.l6

(E.00x)

9.20%

6.30%

(5.E0%)

(4_rox)

6.@%

0.00%

0-00%

,( %

Bas Scenario

Dis@nt rate: lncreased by l%

Ditsount rate: Dec.ea5ed by l%
Salary Eralation rate: lncreased by 1%

Salary E{alation rate: D<reased by t%

Attrition rate: Increared by 50% of Attrition Rate

Att.ition rate: D(reased by 50% of Attrition Rate

Mortality rate: lncreased by 10% of ilortatity Rate

I'lortality rate: Dtrreased by 10f[ o{ Mortality Rate

ffe another as sme of the assumptions may be correlated. There is no change in the method of vatuation ttr the prior year. Fq change in asumptions plea*.eter to point (i) above.

l) ,raturlty P.otlle

Prorected Eeneflti Pay.ble ln Future Years From the o.te of Reporting
A5 at

31 ffarch 2026
Ar at

l1 r.{arch 2025
As at

3 I itarch 2024
1 Year (within next 12 lilonth5)

2 to 10 Years

Above 10 years

7.72

17.84

10.61

1.'t 8

t0.28
6.r5

0.65

6.84

10.01

m) Through itt defired benefit plan, the Group is expoied to a number of ritk5, the mo.t.ilnificlot of which are detailed below:

rrutt in an increaF in the valG of th€ tiabitity {ai ihown in finamial statements}.

compared to the assumption.

sa(.ry in future for p(an participants frm the rate of increase in gtary used to determine the prffit vatw of obligation wilt have a beariog on the plan 5 tiabi(ity.

hotding of ittiquid asEB not being std in time.

(iii) CompensatedAbsencei
Accumulated (eave expected to be utitized within the next 12 m@tht is ctassified as a ihort-term employee benefit. TtE Group measres the exp€ted cost of 5Kh abssces based on the
additional arcunt it anticipat6 paying dre to un6ed entittements {cumu{ated as of the reporting date.

actuariat vatuati@ conducted by an independent actuary 6ing the Proi(ted Unit Credit method, fol.tMing Group'r teave poticy effective t Aprit 2024.

(Refer Note ll).

Rutei to the New Labour Coder by the Government and any further ctarification Irom the Government on other asp€ts of the New Labour Codes, the croup wi[ evatuate and account for
additionat lmpact if any, in subsequent periods.

40 Related Party 0ii<l6urei
lnformation on Retated Party Transactions ar required by lnd AS 24'Retated Party 0iscl6ures".

(A) Nares of rel.ted p.rties .nd description of.el.tionship ar identified .nd certified by the Croup:

(i) Person having c6t.ol or joint cmtrol tr signific.nt influence
Mr. Pranav Xiran A5har

Mr. Ravi Ramatingam

(ii) Entlty ln whlch directors exercise control
Angstroms

Angstroms

Krish lnvestment

Nine Reatms Advisory LLP

Nire Realms Constructi@s

Positive Constrwtions
Profddonat Homs
Kri5h Devetopment Cqporation
T(hK Digitat 6toba( Private Limited
En-vision D6ign Studio Private Limited
Commedge Edwation Private Limited (w.e.f. 17 oecember 2024)

Comquest Edwation Private Limited (w.e.f. 28 December 2024)

Synergy Centre of Excettence LlP (w.e.f. 27 January 2025)

(iii) Entitlei havlng rignlflcant lnaluence

Rivercrst lndia lnfrastuture Private Limited

(iv) Key llanagement Per!onnel (f\l4P)/Dirfttors
llr. Pranav Kiran Ashar

llr. Ravi Ramatingam

Mr. Suoeet Oegi
Mr- Ninad Patkar

Mr. Pritesh Patangia

Mr. Gautam culabchand Parekh

Mr. Harirh Gopinath Kale

l,tr. Sreedhar t{uppata

Mrs. Nina Pradip Kapasi

Mr. Nihar Niranjan Jambusaria
Mr. Ditkhush kl6ha
Mr. Akstlay Xripalani

l'lrs. Ritu Jain

ProprietoEhip Concern of Managing Director
Partnership Firm of Dir<tors
Partnerlhip Firm of Dir*to6
Firm of Dir<tors
Partnership Firm of Direto6
Partrership Firm of 0ireto6
Partnership Firm of Dir<tors
Pannerihip Firm of oir<tors
Entity in which diKto6 exerciie cotrol
Entity in which direto6 exercise control
Entity in which dir<tors exercise control (Untit l0/05/2025)
Entity in which directors exercise control
Entity in which directors exercise control (8ody Corporate DP Nomine)

itanaging dir<tor
Whote Tire Dirfitor
Whote Tire Directd
Whote Time Director

Non-exeutive Diretor
lndep€Ment Dirtrtor
lndependent Dirdtor
lndependent Dir(tor
lndependent 0ir*tor
lndependent Dir<tor
Chief Financi.t Officer
Chief Sat6 And lrarketang Officer
Company 5<retary

{D
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LlM|TEo)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(All amount5 in INR miltions, except per ihare data and unt6i othetuise stated)

(v) Close member of XI P (with whom the comp.ny had traniactioni)
M6. Vaiirhati A5har Wife of Mr Pranav Xiran Ashar

Wife of Mr. Ninad Patkar

Mother of Mr. Ditkhush t{atesha

Ctore member of Krr{P (with whom the company had tranractions)
Mrs. Vaisshali Ashar

Entity in which directors exercise control
Krish lnvestment

(ii ) Amountg Received towardr tule of Flati
Cl6e member of Kl{P (with whom the company had tranractioni)
Mr5. Vaisshati Ashar

Entity in which dir(tors exercise control
Krish lnveitment'

'AmounB R(eived towards Sale of Ftats inctudes amount for di{harge of tax deducted at rource on behalf of retated pany, amounting to INR 2.,17 Mittim5 in March 2023.

(iii) Amant3 Rep.id on C.rcellatioo of FIat5

Entity in which directori exercise control
Krish lnvestment 15.1 r

15.1 1

(iv) lnterert Expenie
Key L{anagement Personnel (lOtP)/oirecto.s

Mr. Pranav Kiran Ashar 5.41 13.51

M6. Ve6a l,tateslta

(B) Detaits of related parties transactionr c.rried out during the year .re ar follows:

(i) Revenue from R€al Estate oevelopment

(v) rlan.geri.l Remuneration

Key llanagement Personnel (KMP)/0irectori

Mr, Pranav Kiran A5har

Mr. Ravl Ramalingam

Mrs. Ritu Jain

I'tr. Sunet Degi
Mr. Ninad Patkar

Mr. Akshay Kripatani

(vi) Sirinr Foet
Key rrtanagement Personnel (Kl P)/Directo.!
A{r. Prit6h Patangia

Mr. Gautam Gulabchand Parekh

Mr. Hariih Gopinath Kate

Mr. S.eedhar Muppata

Mrs. Nina P.adip f€pasi
Mr. Nihar Niran.ian Jambusaria

(vii) Emptoyee Benefit Expenre

Cloie member of l(l,tP (wlth whom the company had transactionr)

ttrs. Samidha Prabhu

(viii) Proferslonal Fees

Entity in which directors exerciie control
T(hs< oigital Global Private Limited

(ix) Cohpeniation
Entlty ln which directorg exercise control
Xrish lnvstrent

(x) Purchare of Asset

Entity in which dire<tors exerciie control
Tshstr Diqr'tat Gtobat Private Limited

Entity in which directorg exercise aontrol
T(hss Digital 6LobaL Private Limited

(xii) Proiect Expenre5 (Conrultancy Chargei)
Entlty in which dlrectors exercise control
Professional HomB
Positive Conitruction5

Nine Realms Constructions
(ri5h Devetopment Corporation

En-virion 06ign Studio Private Limited

For Year Ended
lt ,{arch 2026

For Year Ended
11 l arch 2025

For Year Ended
l1 L{ar<h 2024

1.47

6.9r

0.90

718.21

219.1 4

454.t5
454. I 5

60.49

41.0E

15.2 r

2.1l
E.EO

7 .72

8.7E

1 t.50

41.09

35.22

2.08

7.34

6.29

8.98

11.50

41.09

,5.22

L52
,.E7
4.82

117.t7 I 1,i.50 88.52

0.02

t.32

5.5r 5.14 4.09
5.51 5. t4 4.09

4.14 7.77 1 .24
1. t4 7.77 1.24

2l ''9
z7 '19

1 .16 1.10
t. t6 3. t0

0.92
0.92

1 .71 1 ,94

I .80

1.11

0.10

1.81

0.75 0.4E

0.21

0.50

0.44

0.16

0.27

0.52

0.30

0.47

0.45

0.26

0.36

0.49

r
!*

oq,

a,e
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Atl amounts in INR millions, except per share data and unt6s otheruire stated)

(xiii) Reimbursement of Expen.ei

Key L{anagement Pe6onnel (Krr,lP)/Directors

Mr. Pranav Kiran Ashar

Mr. Ravi Ramalingam#

Mr. Pritesh Patanqia'

Mr. oitkhush l a(esha

Mr!. Ritu Jain

# ReimbuBement in case of Ravi Ramalingam during ll March 2024 ir tesr than INR 10,000.

' Reimbursement in case of Pritesh Patangia during 31 March 2024 is t6s than INR ,0,000.

For Year Ended

31 A4arch 2026

For Year Ended
3 1 ilarch 2025

For Year Ended
3l March 2024

0.06

0.11

0.29

0.04

r.55
0.00

0.00

0.19 0.33 1.55

(xiv) Advance Givenr
Entity in which directors exercise control
Posif ive Constructions

Techs< DiSital Gtobat Private Limited

Krish lnvestment#

0.06 0.16

0.07

1.76

0.06 1.99

'Advance 6iven inctudes exp€nss incurred by Company on behatf of retated parti6.

atongwith ete of ftat during year ended 11 ltarch 2023.

(xv) advance Taken

Close member of KI P (with whom the company had tran5actions)
Mrs. Vena Matesha 5.00

5.00

(xyi) Advance Returned
Entity in which dir*toG exercise control
Positive Constructions

Techss Digital Globat Private Limited

Krirh lnvestment

Cl6e member of Ki,lP (with whom the <ompany had transactionr)
Mr5. Vena ltatesha

(xvii) Management Fee lncome

Entity ln whlch directors exercise control
En-vision Dsign Studio Private Limited
Techse Digital Gtobal Private Limited

(xviii) Loan taken during the year

Key Management Perronnel (K ,tP)/Directort

Mr. Pranav Kiran Ashar

(xix) Loan repaid during the year

Key Manalement Personnel (Kl P)/Directors
,\lr. Pranav Kiran Ashar

(C) Balances outstanding at the end of the year
(i) l,lanagerialRemuneration

Key l{anatefr€nt Perronnel (K,llP)/Directors
,rk. Pranav Kiran Ashar

l,{r. Ravi Ramatingam

Mrs. Ritu Jain

Mr. Suneet Desai

Mr. Ninad Patkar

Mr. Di(khush Malsha
Mr. Akshay Kripatani

(ii) Trade Payables

Entity in which directoG exercise control
Positive Constructions

Techs< Digital Gtobat Private Limited

En-vision D6ign Studio Private Limited

(iii) Sitting Fees

Key llanagement Pe.sonnel (Krr(P)/Directors

Mr. Gautam Gulabchand Parekh

lrtr. Harish Gopinath Kate

Mr. Nihar Niranian Jambusaria

Mrs. Nina Pradip Kapasi

Mr. Sreedhar Muppata

0.06

5.00

0.16

0.07

1.10

5.06 1.53

0.04

0.20

0.t4
0.74

0.24 O.EE

255.00 797.00
255.00 797.00

179.98 279.90 717.50
't 79.96 279.90 717.50

As at
31 ltarch 2026

tuat
31 March 2025

As at
3t March 2024

10.68

9.18

0.14

0.52

0.46

0.52

0.77

2.11

1.42

0.t1

0.27

0.37

0.54

0.80

1.97

r.69

0.1 1

0.15

0.29

22.27 6.03 4.41

0.t3
0.E0

0.4E

0.09

1.51 0,09

0.01

0.03

0.01

0.03

0.01

0.15

r
*

(
{
1
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Rettated Consolidated Financial lnformation
(Att amounts in INR mitlions, except per share data and unless otherwise stated)

(iv) Loan Outstanding

Key Managehent Personnel (Krv{P)/0irectors

Mr. Pranav Kiran Ashar

(v) Other Current Financial Liabilltles

Key l anagement Perronnel (KMP)/Directort

Mr. Pranav Kiran Ashar

(vi) Payable for employee benefits
Close member of Kr\,{P (wlth whom the company had tr.nsactions)
Mrs. Samidha Prabhu

(vii) Other current financial assets

Entity in which directo.r exercise control
Techs( Digitat Globat Private Limited

En-vision osign Studio Private Limited

As at
31 March 2026

tuat
31 March 2025

As at
3l Llarch 2024

179.98 204.88

1 79.9E 204.88

17.1E 54.44

0.00 37.tE 54.44

0.34 0.29 0.24

0.34 0.29 o.24

0.6E

0. l4

(ix) Trade Receivables

Close member of KrilP (with whom the company had transaction!)
Entity in which di.ectors exercise control
Krish lnvestment

(viii) Other current asrets

Entity in which directors exercise control
Positive Constructions

(x) Guarantee Given on Behalf Of

Key Management Personnel (KMP)/Directors

Mr. Pranav l(iran Ashar (Refer Note 49(ii))

0.06

0.05

8.18

50.96 57.54 6).U
50.96 57.54 63.64

(xi) Guarantee Taken

Key l anagement Personnel (K .lP)/Directors

Mr. Pranav Kiran Ashar' 2,272.50 1,50r.92 547.4t
2,272.50 1,501.92 547,43

t-r
I,c

q3
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIoNS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Atl amounts in INR mittions, except per share data and untess othetui* stated)

.t'l Fair value hierarchy

The foltowing tabte shows the carrying amounts and fair vatues of financiat assets and financiat tiabitities, inctuding their lryets in the fair vatue hierarchy.

Particulars
A5 at Jl March 2025 As at 31 A4arch 2026

CtrYh
FyTPL FvIOCI Amortired cost Level 'l Level 2 Level 3

Financial arsets

Non-current
lnvestmentg

Other financia( assets

Current

lnve5tment5

Trade r{eivabte!

2.73

29.45

40.10

2.73

29.45

Cash and cash equivatenti

671.E1

178.47

0.19

176.73

Loans

Other financiat assets

Financial liabilities
Non-current

Borrowings

Lease Liabitities
Current

Eorrowings

Lease Liabitities
Trade payabtes

Other financiat tiabilities

32.1 8 970.40 32.1 E

50.05

52.88

2,514.38

19.11

1,370.59

60.98

6,088.01

Particulars
A5 at 3 l March 2025 As at 31 l,larch 2025

Carrying amount Fair value
FvTPL FVTOCI Level 2 Level 3Amortised cost Level 1

Financial assetr

Non-current
lnv6tment5
Other financiat assets

Curaent

lnvestments

Trade rfieivabtes
Cash and cash equivatents

Loans

Other financiat assets

1.74

12.31

40.14

1.74

1 2.31

606.69

40L,46

0.42

1 14.47

Financial liebilitie3
Non.c!ffent

Borrowings

Lease Liabitities
Current

Borrowings

Lease Liabititiet
Trade payabtes

Other financiat tiabitities

1 9.82

t6.21

1,945-15

1 5.28

'1,667.41

68.40

14.05 1 64.33 I 4.05

3,752.29

As at 31 March 2024 As at Ma.ch
Particulars Carrying amount

FVTPL FVTOCI Amortised cost Level 1 Level 2 Level 3

FinaNial asseti
Non-current

lnvestments

Other financiat assets

Current
lnvestments

Trade r*eivabts
Carh and cash equivalents

Bank balances other than cash and cash equivatents

Loans

Other financiat aisets

1.281.2E

51.75

l].07

757.57

394.51

0.01

1.'t 5

94.63

51 .75

53.03 1,255.96
Finamial liabilities
Non-cuarent

Borrowings

Le.se Liabitities
Current

Borrowings

Lease Liabitities
Trade payabtes

Other financial tiabilities
't3

approximate their carrying amount targety due to shon ter6 nature of theae instruments.

42 Finarcial rirk management objectives and policie.

policies and pr(ed!res and that fiilanciat risks are id€ntified, measu.ed and maoagd in a(cordance with the Group's potici6 and risk ob.j*tivB.

-l(

11.61

17.48

979.74

11.19

1,158.52

74.99

r!
t
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation

{Att amounts in INR mi(lions, except per 5hare data and untess otheMir stated)

(A) Market rlsk

commodity.

(B) lnterest rate riik

Various variabtes are considered by the management in structuring the Gr@p's borrowings to achieve a reasonabte, competitive cost of funding.

The Group manages its interest rate risk by having a batanced portfolio of variabte rate loans and borrowin8s.

Betow is the overalt expGure of the Group to interest rate ritk:

Pa.ticulars

VariabLe Rate borrowingr 2,104.41 1,501.92 545.69

ffiTotal borrowings

lnterest rate ieniitivity
The fotlowing tab(e demonstrates the rensitivity to a posiibte change in interest rates on that portion of bonowings outstanding at the balance shet date.

As at
3l r{arch 2026

As .t
3t r'{arch 2025

As at
3l March 2024

Particulars

lrcreaF by 1tr 23.(X 15.02 5.45

(C) Credit riik

receivables f rm cuttomeG.

lnvertments

the investments mad€ are eva(uated by the management on an ogoing baSir and d@s not expet any significant l6ses from mn-pdformance by th6e countsparties.

Trade and other r<eivablei

residentiat ste. The same i! due to the fact that in case of its residentiat rtt business it does not handover possession tjt( entire outstanding i5 received.

Wherever there is doubt on recovery, the Group mak6 adequate provision based on best ertimation of recovery. Based on prior experience and an assesiment of the current economic

risk.

Other finarcial aisets

mitigating the non-reatization risk. The Group d@s not foresee any credit risks on deposits with regutatory authorities.

Cash and cash equivalents

As at

ll l,tarch 2026

As at

Sl riarch 2025

As at
3t llarch 2024

(D) Liquidity risk

overdrafts, bank loans and inter-corporate loans.

The details o{ the contractual maturitiea

Particulars

undiscounted contra€tual of liabilitier ar at 3'l l,\arch 2026 are as follows

Borrowings'

Lease Liabitities

Trade Payabts

Other f inanciat (iabitities

267.17

24.62

3,370.5e

60.98

1,272.21 50.05

59.53

3,71E.36 2,272.71 109.58

The detaits of the contractual maturitiet

Particula6

undircounted contractual of liabilities as at 31 March 2025 are as follows

Eorrowings'

Lease Liabilitie5
Trade Payabtes

448.78

19.20

1,667.41

68.40

1 ,496.17

201.79 t7 59.96

The details of the contractual maturitier (representing undiscounted contractual cashflows) of !ignificant liabilitie! as at 31 March 1024 (Consolidated) are as follows :

Curaent Non-Current
Particulars

1 to 5 years I to 5 yeari l ore thah 5 yearsWithin 1 Year

19.E2

40.14

Other f inanciaL tiabitities

Eorrowings'

Lease Liabilitis
Trade payables

Other f inanciat tiabiLities

419.93

1 5.68

1,35E.52

7 4.99

539. E 1 1 3.61

42.39

Mumbai

-TP

'As per management estimate5.

539.81 56.00

Current Non-Current

Within , Year I to 5 years I to 5 years Mde than 5 years

Current Non-Current

Within 1 Year 1 to 5 years I to 5 yea6 llqe than 5 year3

L
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(All amounts in INR mittjons, except per share data and unless otheMire stated)

^Totat Debt = Sorrowings + Lease Liabilities

Explanation for yariances exceeding 25x :

I Decrease in return m equity ratio is targety due to the increase in equity frm the issuance of new shares, which dil,uted the profit retative to the larger equity base.
2 lncrease in Trade r{eivabte turnover ratio is due to fatt in average trade receivable due to strong r&overy from the customers during the year.
3 The dectine in Trade payable turnover ratio is due to the tower increase in costs retative to the increase in trade payabts, rsutting in a lower turnover ratio,
4 Decrease in Return on lnv6tment ratio is mainly due to reduction in average invBtment balances consequent to strategic deptoyment of surplus funds during the year

r
!r(..
L

?

S No. Particulars Numerator Denominator

Year ended as at
l1 March 2026

Year ended as at
ll March 2025 %

Variance
F@t

notes
Numerator Denominator Ratio l{umerator Denominator Ratio

(a)

(b)

(c)

(d)

(el

()

(c)

(h)

(i)

(i)

(k)

Currst Ratio

Oebt-Equity Ratio

Debt Seryice Coverage
Ratio

Return on Equity Ratio %

lnventory Turnover Ratio

Trade Receivabtes

Turnover Ratio

Trade Payables Turnover
Ratio

Working Capital Turnover
Ratio

Net Profit Ratio %

Return on Capitat
Emptoyed X

Return on Investment %

Current Asret5

Totat Debt^

Profit After Tax *
Depr(iation +

Finance Costs * Non

Cash Expenses

Profit After Tax -

Preference Dividend

Co5tr of Project 1

Changs in
lnventories

Revenue from
Operations

Costs of Project +

Changes jn

lnventories

Revenue from
Operations

Net Profit

EBIT (Profit Before
Tax
. Finance Costs -

Other lncome)

lncome from
lnvestment5

Current Liabititi6

Totat Equity

lnterest Expenses+

Principat
RepaymentlLease
Payments

Average Total Equity
of 3'1 March 2026 aod

3l March 2025

Average lnventory

Average Trade
Receivables

Average Trade
Payabtes

Working Capitat
exctuding borrowings

Revenue from
Operations

Capitat emptoyed
(totat asrets - current
tiabitities
exctuding btrrowings)

AveraSe lnvestment5

r7,812.11

?,656.44

1,184.62

711.24

5,849.71

7,615.96

5,849.71

7,615.96

711.24

1,243.41

1.77

15,417.55

2,467.03

1,931.31

2,1 I L48

1,185.97

615.75

2,51 9.00

4,929.16

7,615.96

5,108.77

1.16

1.08

1.65

31.78%

4.93

17.!7

2.32

1.55

9.17%

14.34%

7.66%

11,113.67

2,01 6.48

2,701.98

672.54

4,951.i0

6,362.72

4,951.30

6,162.72

622.54

933.96

7.89

1 0,646.69

1,755.92

r,71 1.66

r,3r9.79

950.81

579.63

1,512..97

3,612.08

6,367.72

3,761.34

33.54

1.16

1.15

1.5E

47.17%

5.21

9.16

f .27

1.76

9.78%

24.83%

21.52%

(0.r r%)

16.24%l

4.59%

(28.39%)

(5.32%)

32.r 1%

(79.07%l

(17.79%l

(4.28%)

(1.98%)

(67.45%l

,

7

3

4
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(All amounts in INR miltions, except per ihare data and untess othetuise 5tated)

^Totat Debt = Borrowings + Lease Liabititis

Explanation for variances exceeding 25% :

1 lncrease in Debt service coverage ratio ir primarity due to a strategic reptacement of higher-cost debt with tower-c6t debt and equity.
2 Decrease in Return on equity ratio is targety due to the increase in equity trm the iisuance of new shars, which dituted the profit retative to the targer equity base.

3 lrcrease in Trade rtreivabte turnover ratio is due to fall in average trade receivabte due to increase in revmue and strong r{overy from the custmers during the year.

4 The dectine in the Trade payabte turnover ratio is due to the tower increase in costs relative to the increase in trade payabtes, resutting in a lower turnover ratio.
5 Working capitat turnover ratio has dereased due to the increase in working capital.
6 The decrease in the return on investment ratio is due to the:ale of investments during the year ended l1 March 2025. A significant portion of the fair vatue gain was already

r(ognized in the year ended 3! March 2024, resultin! in tower returns frm a reduced investment base in the year ended 3l March 2025.

//

{

L

5 No. Particula15 Numerator Denominator
Year ended as at
31 Llarch 2025

Year ended as at
31 ,,tarch 2024 %

Variance
Foot

note5
Numerator Denominator Ratio Numerator Denominator Ratio

(a)

(b)

(c)

(d)

(e)

()

(s)

(h)

(i)

(i)

(k)

Current Ratio

Debt-Equity Ratio

Debt 5ervice Coverage

Ratio

Return on Equity Ratio %

lnventory Turnover Ratio

Trade Receivables
Turnover Ratio

Trade Payables Turnover
Ratio

working Capital Turnover

Ratio

Net Profit Ratio %

Return m Capitat
Emptoyed tr

Return on lnvestment %

Current Assets

Totat Debt^

Profit After Tax +

Depreciation +

Finance Costs + Non

Cash Expenses

Profit After Tax -

Preference Dividend

Costs of Project +

Changes in
lnventories

Revenue from
Operations

Costs of Proiect +

Changes in

lnventories

Revenue from
Operations

Net Profit

EBIT (Profit Eefore
Tax
+ Finance C6ts -

Other Incomel

lncome from
lnvestment5

Current Liabitities

Totat Equity

lnterest Expenses+

PrincipaL

Repayment+Lease
Payments

Average Tota[ Equity
of ll March 2024 and
l1 March 2025

Averaqe lnventory

Average Trade
Receivabtes

Averaqe Trade
Payabtes

working Capjtat
exctuding borrowings

Revenue from

Operations

CapitaL emptoyed
(total arEts - currst
tiabititiC
exctuding bdrowings)

Average lnvestments

12,313.62

2,01 6.48

7,701.9E

677.54

4,951.30

6,362.72

4,951.t0

6,36?.72

621.54

9I.96

7.89

10,646.69

1,755.92

1 ,7 t 3.86

1,319.79

950.81

679.63

't,512.97

3,6r 2.08

6,36t.72

1,761.14

33.54

t.16

1.15

1.58

47.17%

5.21

9.16

1.27

1.76

9.78X

24.83%

2).52X

9,558.95

1,042.62

1,701.76

396.17

1,589.52

4,474.83

3,589.52

4,474.83

,96.17

547.93

14.18

8,713.30

881.65

1,791.15

6r0.12

588.23

638.81

804.41

1,805.19

4,474.83

I ,91 4.48

42.81

r.09

1 .18

0.95

64.93X

6.10

7.00

4.46

2.48

8.85fi

?8.62%

33.591

5.67%

(2.67%l

65.96X

127.36%l

(r 4.63%)

33.65%

(26.61%)

(28.e3%)

r 0.52%

(1 3.24%)

179.97%l

I

2

l

4

5

6
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PRANAV CONSTRUCTIONS LI,'AITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Al( amounts in INR mit(ions, except per share data and unt6s othefrise ttated)

44 Statutory Group inffrmtion

Additional information required by Schedule lll in retpect of subridiaries
As at and for the ended 3l March 2026

As at and for the ended 31 March 2025

Name of the entity

Net tulett,1.e., total
assets minur total

liabllltles
Share in profit or loss

Shaae in other comprehen5ive
income

Share in total comp.ehenrive
Incw

As%of
contoliddted

net as3ets

Amount
As%of

consolidated
profit or lor!

Amount

AsXof
coffolid.ted

other
cmPreheniive

income

Amount

As%of
consolidated total

comPreheniive
income

Amount

Parent
Pranav Constructions Limited

Subsidiariet
PCPL F@ndation

PCPL lnfra Private Limited

100.01 x

0.00x

0.0r%

1.,467.19

0.01

0.2E

100.01%

0.00x

(0.01r)

711.11

0.00

(0.05)

1 00% (2.l]) 100.01x

0.00%

(0.0!x)

71 1.18

0.00

10.05)

Subtotal 1 00-0 2% 2,467.4E t00.00% 711.26 100.00% (2.11) 't00.00% 711.13

Adjurtment on account of constidation (0.02%) (0.51)

t 00.00% 2,466.95 r 00.00% 711.26 1 00.00% (2.r3) 100.00% 7t1.t!
Non-cont.olliog intereit in iubsidi.ries 0.00x 0.0E (0.00%) (0.02) (0.00%) (0.02)

Total 100% 2,167.O3 1 00x 713.74 100% (2. r 3) 100% 7t 1.'t I

Name of the entity

Net AsleB, i.e., total
arieti minur total

li.blllttes
Share in profit or lo5!

Share in other comprehensive
income

Share in total compreheniive
incorc

As%ot
con!olidated

net assets
Amount

A!%of
contolldated
profit or lo5!

Amount

A5%of
coniolidated

other
comPrehehsive

income

AiXof
coniolidated total

cmpaehenrlve
lmome

Parent
Pranav Constructions Limited

Subsidiariei
PCPL Foundati@

PCPL lnfra Private Limited

100.0r

0.00x

0.021

1,756.01

0.02

0.14

100.01%

0.m%

{0.01x)

672.62

0.0r
(0.09)

r00% 0.01 1 00.01%

0.00%

(0.0r%)

627.63

0.01

(0.09)

Subtotal 100.03% 1,f56.r7 100.00% 677.54 I 00.00% 0.0'l 100.00% 622.55

Adjutlment on account of cons(idation (0.01%) (0,55) 0.00% 0.02 0.00% 0.02

1 00.00% 1,755.82 I 00.0096 622.56 I 00.00% 0.01 ro0.00% 627.51

0.00% 0. r0 (0.00% (0.02) (0.0o%) (0.02)

Total 1 00% 1,755.92 100% 627.54 1 0o% 0.01 1 00% 522.55

Name of the entity

Net A5rets, i,e., totat
assetr minus total

liabllitlei
Share in profit or loss

Share in other compreh€nsive
income

Share in total comprehensive

A3Xof
coniolidated

net atsets
Amount

As%of
consolidated
profit or loss

Amount

Ar%of
coniolidated

other
comprehensive

income

A5%of
conslid.ted total

cmprehensive
iftome

Parent
Pranav Conttructions Limited

Subsidia.ies

PCPL Foundati@

PCPL lnfra Private Limited

100.00x

0.05*

881.66

0.01

0.43

100.031

(0.02r)

(0.02%)

196.ll

(0.r0)

(0.0e)

100%

0.00x

0.00%

(0.12) r00.01%

(0.02s)

(0.02%)

196.01

(0. r0t
(0.09)

Subtotal 100.05% 8E4.10 99.99% 196.14 r00.00% (0.32) 99.99% 395.83

Adiu5tment on account of congtidation (0.06%t {0.57)
99.99% EEt.5l 99.99% 396.1 4 100.00% (0.32) 99.99% l9 5.8l

Non-controlling interest in 3ubtidiarles 0.01 x 0.r2 0.01x 0.03 0.01 x 0.03
Total 't 00% 883-65 't 00% ,96.11 't00% (0.12) 100% 395.85

for ended 31 March 2024

Mumbal

t
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Alt amsnts in INR mittims, except per share data and unless othefrise stated)

15 Corporate Scial Respmsibility

As per s(tis 135 of the Companies Act, 2011, a company, meeting the appticabitity threshotd, neds to spend at teast 2% of its average net profit for the immediatety
prfieding thre finarciat years on corporate seiat respongibitity (CSR) activities. The areas for CSR activitier are community healthcare, fre f@d, anitation & hygiene,

setting up otd age home and education, etc. A CSR committee has been formed by the parent as per the Act. The funds are utilized thr@gh the year m these activities which

are specified in S€hedute Vll of the Companies Act, 201 3.

Particulars
For Year Ended
31 li{arch 2026

For Year Ended
3l ltarch 2025

For Year Ended
31 March 202.f

(a) Gross ament required to be spent by the Parent during the year

(b) Amdnt approved by the board to be sp€nt during the year

(c) Amount spent during the year on

(i) Cmstruction/ acquisition of any asset

(ii) On purpos other than (i) above

Nature of CSR

-Education

-Healthcare

.Cmmunity

-Sorts
(d) Shortfalt at the sd of the year

(e) Totat of previous year shortfatl
(f) Reason for shortfatt

(g) Excess spent of previous year brought fofrard to current year

(h) Excess spent of current and previous year carried foruard to next year

9.38
9.50

5.35

6.45

4.83

4.65

9.51 6.45 4.85

4.73

3. 15

0.55

0.78

3.08

1 .77

I .10

0.50

1.00

1.67

0.91

1.25

NA

0.12

0.25

NA

0.02

0.12

NA

0.02

Note: The Cmpany d€s not have any ongoing CSR projects ftr the years.

There are no shortfatls at the end of the years.

116 Capital m.nagement
Ftr the purpose of the Group's capitat management, capital includc issued equity capitat, s(urities premium and atl other equity reseryes attributabte to the equity hotders.

The primary objtrtiye of the Group's capital management is to maximize the shareho(der vatue and to ensure the Grilp's abitity to continue as a going concern,

The Group has not distributed any dividend to its sharehotders. The Group mmitors gearing ratio i.e. total debt in proportim to its overatl financing structure, i.e. equity and

debt. The Group maoags the capita( structure and mak6 adjustments to it in the tight of changes in {onomic conditions and the risk characteristics of the underlying assets.

The Group's gearing ratio is as fottom:

Partlculars
For Year Ended
ll ,'{arch 2026

For Year Ended
l'l l,tarch 2024

Equity share capitat

Other equity

Total Capital

Borrowings inctuding tease tiabi(ities

Less: Cash and cash equivalents

Less: Bank balances other than cash and cash equivalents

Net debt

Capital and Net Debt

Gearing ratio for the purpose of capital managemeot

871.71

1,595.24

871.71

884.1 r

36.51

847.02

(i) 2,466.95

2,656.44

1178.471

't,755.82

2,01 6.48

i.402.461

EE3.53

1,042.67

(394.53)

(0.01 )

(ii)
(iii)=(i)+(ii)

(iiy (iii)

2,477.97

4,944.92

50%

1,614.O2

3,359.84
18%

648.O8

1,53 1.6 r

12%

ln order to achieve this overalt obi{tive, the Group'i capital management, amongst other things, aims to ensure that it meets financiat covenants attached to the interest-

bearing loans and borrowings that define capital structure requirements.

47 Commitments and Contingencles

(a) Commitments
(i) The 6roup has entered into oevelopment agrementr (DA) with co-operative housing saiety for development of projects. Under these agrements, the Group is required to
share area/ revenue/ surptus frm sGh development5 in exchange of devetopment rights as stiputated under the agrements.
(ii) Estimated amant of contracts remaining to be exKuted on capital acc@nt (mt of advances) and not provided for is INR 1.78 millions as on l'l March 2026 (l'l March 2025:
INR 22.84 mittions, and 31 March 2024: INR 18.09 mittion!).

(b) Contingent tiabilities

Particulars

(i) Eank guarantes (Refer Note 4O(C)(x)) 50.96 57.54 63.64
(ii)lncometaxtiabititythatmayariseinrespectof mattersinappeat' 7.60 7.60 7.60

'lncme tax demand (inctuding interest upto date of demand order) cmprise demand from the lncome tax authtrities pertaining to a matter related to the financiat year 2015-
17.

The Parent has received order dated 30 May 2021 o, demand amounting to INR 7.60 mittions. The Parent has fited an appeat against this Assssment Order with the
Commissioner of lncome.tax (Appeats), Mumbai.
The Parent has paid a 5um of INR 1.52 mittims on 4 Juty 2021 towards initia( sum to be deposited for fiting an appeal, additionalty the department has adjusted an lncome tax
refund of year ended 3l March 2023 INR 0.44 mitlions as per intimation trder dated 22 Dtrember 2023. Thereftre an amNnt totatl.ing to INR 1.96 miltiss is presented as
"Amouot under,protst" under note 1 I . N$-current Tax assets.

As at
3l r.larch 2026

As at
31 ,,tarch 2025

As at
31 t^arch 2024

,{ Mumbai

TD

dAo

For Year Ended

l1 l,tarch 2025

(



PRANAV CONSTRUCTIONS LIMITED
(Formerly known as PFdNAV CONSTRUCTIONS PRIVATE LIMITED)

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Alt amounts in INR mi(tions, except per share data and unless otheei* stated)

Notes:-

a. lt is not practicabte to estimate the timing of cash @tftos, if any, in respect of matters stated in (ii) above pending resolution of the income tax prceedings. Further, the

tiabitity mentioned in (ii) above exctudes interest and penatty except in cass where the GrNp has determined that the possibitity of such levy is remote.

b. The Gr@p des not expect any reimbursements in resptrt of the above contingent tiabitities.

Statements- The Group does not expect the outcome of these prcedings to have a materially adver* effect on its Financiat lnformatim.

48 Non<ontrollinginterest
The subsidiaries of the Group having Ns-controtting interests, att of which have been inctuded in these cffsotidated financial statffients, are as fottos:

Proportion of ownership interest
Proportion of equity interest held by Non-controlling

interests (NCl)

Name of the Subsidiary

Country of
incorporation and
principal place of

busines5

As at
31 Llarch 2026

As at
l1 March 2025

As at
3l L{arch 2024

As at
3t l,larch 2026

As at
31 March 2025

As at
3l March 2024

lnformation reqardinq NCI

Particulars
As at

31 l,tarch 2026

As at
3l l,larch 2025

As at
31 llarch 2024

Batance at the beginning of the year

Adjustments for changes in ownership interests

Profit attributabte during the year

Other comprehensive income attributabte during the year

0.r0

(0.02)

0.12

(0.02)

0.r5
(0.01)

Balance at the end of the year 0.08 0.10 o.1z

49 Disclosure pursuant to Setion t 66 (4) Of the Companies Act, 201 l:
(i) Loans given to emptoyees as per the Grep's poticy are not considered for the purpose5 of disclGure under Strtion 186(4) of the Companies Act, 2013.

(ii) The guarantee given on behatf of Mr. Pranav Kiran Ashar, Managing Director of the Grwp, for the purpose of obtaining a hrusing toan is INR 50.96 mitlions (31 March 2025:

INR 57.54 miLtims; and 3'l March 2024: INR 61.64 mitlions). This is part of the conditions of service which is extended by the Gr@p to alt its employes.

(iii) Detaits of lnvstments made are gtven in Note 9.

50 Segment reporting
The Managing Director is the Chief Operating D*isim ttaker ('CODM') of the Gr@p who monitors the operating rsutts of the Grap for the reat estate development activity,
which is considered to be the only reptrtabte egment by the management, Hence, there are no additionat disctGures to be provided under lnd AS 108'Operating Segmenti
with resptrt to the singte reportable segment, other than those already provided in these financial statements. The GrNp is dmicited in lndia. The Group's revenue from

operatims from externat custmers relate to reat state devetopment in lndia and att the non-current asets of the Gr@p are lcated in lndia.

5'l Other Statutory lnformation
(i) There are no proceedings initiated or are psding against the group for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and

rutes made thereunder.
(ii) The Group has no transactions with the companis strrck off under Cmpanies Act, 20'l I or Companies Act, 1955.

(iii) The Grdp d6 not have any charges or stisfactim which is yet to be registered with ROC beymd the statutory period.

(iv) The Grap has not traded or invested in crypto currency tr virtual currency during th€ current year tr previffi years.

(v) The Group has not advanced or toaned or invsted funds to any other FErs(s) tr entity(ies), inctuding ftreign entities (lntermediaris) with the understanding that the
lntemediary shatt:

(a) dir(tl,y tr indirectty tend or invst in other pqss or entities identified in any manner whatso€ver by tr on behalf of the group (Uttimate Eeneficiaries) or

(b) provide any guarante, strurity tr the like to or m behalf of the Uttimate Beneficiaries

(vi) The GrNp has mt r(eived any fund frm any persm(s) or entity(ies), inctuding foreign entities (Funding Party) with the understanding (whether r{orded in writing or
otheMi*) that the group shatt:

(a) dir*tty tr indiretty tend or invest in other persons or entities identified in any manner whatsever by or on behatf of the Funding Party (Uttimate Beneficiaries) or

(b) provide any guarantee, security or the (ike on beha(f of the Uttimate Beneficiaries

(vii) The Grilp des not have any transaction which is not recorded in the bmks of accant that has been surrendered or disctGed as incme during the year in the tax
asrssments under the lncme Tax Act, 1961 (such as, search or suruey or any other retevant provisions of the lncome Tax Act, 1961).

(viii) The Grdp has not ben dectared wiLful defautter by any bank or financiat institutiq q government or any government authority or any other lender.

(ix) The Grap has not entered into any scheme of arrangemst which has an acc@nting impact q current year or previ@s years.

(x) The Group has not revatued its property, ptant and equipment (inctuding right to use assets) or other intangibte assts tr both during the current year or previous years.

(xi) The Grep has comptied with the number of [ayers prescribed under sfttion 2(87) of the Cmpanies Act, 2013 read with Cmpani6 (Rertrictim on Number of Layers) Rutes,

2017.
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PRANAV CONSTRUCTIONS LIMITED
(Formerty known as PRANAV CONSTRUCTIONS PRIVATE LIMITEDI

Annexure Vll : Notes forming part of the Restated Consolidated Financial lnformation
(Atl amounts in INR mittions, except per share data and unless otherwise stated)

52 The 6roup has not made any Contribution to poLitical party for the year ended 3'l March 2026 (11 March 2025: INR Nil; and ll March 2024: INR 0.10 miLtions).

53 Separate Financial Statements

lnyestments in fotlowing subsidiary companies are accounted at cost Principal Place of Eusiness

PCPL Foundation lndia

PCPL lnfra Private Limited lndia

54 Subrequent Events

There have been no significant evsts after the reporting period and before the approval of the financiat statements which wiltd require a change to or additionat disclosure in
the financiat statements.
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