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Independent Auditor’s Report

To the Members of Kanohar Electricals Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the Financial Statements of Kanohar Electricals Limited (“the Company”), which
comprise the balance sheet as at March 31, 2026, the statement of profit and loss (including other
comprehensive income), the statement of changes in equity and statement of cash flows for the year
then ended, and notes to the Financial Statements, including a summary of the material accounting
policies and other explanatory information. (hereinafter referred to as the “Financial Statements™)
which includes Joint Operation namely Kanohar-BCPL JV accounted on proportionate basis.

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of reports of the other auditors on separate financial statements of the
Joint Operations referred to in the Other Matter section below, the aforesaid Financial Statements
give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, made
thereunder, as amended (“Ind AS™) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31 2026, its profit (including other comprehensive
income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditor in terms of their report referred to in the Other Matters below, is sufficient and appropriate
to provide a basis for our audit opinion.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the preparation of other information. The other
information comprises the information included in Company’s annual report particularly with
respect to the Board’s Report 1nc:lud1ng Annexures to Board’s Report but does not include the
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Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the other information identified above, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation and presentation of these Financial Statements that give a true and
fair view of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and the accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management and Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken based on these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We are also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due
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audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to the financial statement system in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of material accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

° Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the
Company and its Joint Operation to express an opinion on the Financial Statements. We are
responsible for the direction, supervision and performance of the audit of the financial

statements of the company of which we are the independent auditors. For the other entity or
business activity included in the Financial Statements, which have been audited by the other

auditor, such other auditor remains responsible for the direction, supervision and performance
of the audit carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Page 3 of 14
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Other Matter

We did not audit the financial statement/information of a Joint Operation included in the financial
statement of the Company for the year ended March 31, 2026, whose financial statement
/information reflect total assets Rs. 1,479.94 lakhs as at March 31, 2026, total revenue of Nil and
total net loss after tax of Rs. 0.02 Lakh for the year ended March 31, 2026, as considered in the
financial statement of the company related to our share which has been audited by other auditor
on which unmodified opinion was expressed vide their report dated June 30" 2026.

The auditor’s report on the financial statement for this joint operation have been furnished to us by
the management and our opinion on the financial statement of the company in so far as it relates to
the amounts and disclosures included in respect of these joint operation is based solely on the
report of such auditor and the procedure performed by us as stated in paragraph above.

Our opinion on the financial statement of the company as mentioned above and our report on Other
Legal and Regulatory Requirements below are not modified in respect of the above matter with
respect to our reliance on the report of the other auditor.

Report on Other Legal and Regulatory Requirements

1z As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in “Annexure A” a
Statement on the matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

2. As required by section 143 (3) of the Act, based on our audit as referred to in Other Matters
section above, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
financial statement.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of cash flow and statement of change in equity dealt with by this
report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid Financial Statements comply with the Indian Accounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) Onthe basis of written representations received from the directors as on March 31, 2026,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026, from being appointed as a director in terms of section 164(2) of the Act.

(f) Withrespect to the adequacy of the internal financial controls with reference to Financial
Statement of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B” to this report. Our repor sses an unmodified
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opinion on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting with reference to the Financial Statements.

(g) In our opinion, and to the best of our information and according to the information given
to us, the managerial remuneration paid by the company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its Financial Statements (Refer Note No. 34 to the Financial Statements).

ii. The Company has long - term contracts for which there were no material
foreseeable losses as at March 31, 2026. Further, the company did not have any
long-term derivative contracts for which there were any material foreseeable
losses.

iii. There was no amount, required to be transferred, to the Investor Education and
Protection Fund by the Company Financial Statements

iv. (a) The Management has represented to us that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented to us that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

Independent Auditors Report on Financial Statements FY 25-26 — KEL
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V. No Dividend has been declared or paid during the year by the company.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility. The Audit trail feature has operated
throughout the year for all relevant transactions recorded in the software and has
not been tampered with and the audit trail has been preserved by the Company as
per the statutory requirements for records retention.

For S S Kothari Mehta & Company
Chartered Accountants
Firm Registration No. 022150N

e —=F—

Naveen Aggarwal
Partner

Membership No. 094380
UDIN: 26094380SVDFBP9889
Place: New Delhi

Date: July 01, 2026
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Annexure A” to the Independent Auditors’ Report on the Financial Statements of Kanohar
Electricals Limited for the year ended 315 March 2026

The Annexure as referred in paragraph (1) ‘Report on Other Legal and Regulatory
Requirements of our Independent Auditors’ Report to the members of Kanohar Electricals
Limited on the Financial Statements for the year ended March 31, 2026, we report that:

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of audit,
we report that

i. Inrespect of the Company’s Property, Plant and Equipment (PPE) and Intangible assets:

a)

b)

c)

d)

€)

ii.

Independent Auditors Report on Financial Statements FY 25-26 — KEL

(A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanation provided to us, the Property, Plant & Equipment
have been physically verified by the management during the year, based on the regular
programme of verification which, in our opinion, is reasonable having regard to the size of
the Company and the nature of its assets. There have been no discrepancies, noticed on such
physical verification.

According to the information and explanation given to us and based on our examination of
reccrds, we report that, the title deeds of all immovable properties disclosed in the Financial
Statements included under Property, Plant and Equipment (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the lessee)
are held in the name of the Company as at the balance sheet.

According to the information and explanation given to us and based on our examination of
records, the Company has not revalued any of its Property, Plant and Equipment (including
Right of Use assets) and intangible assets during the year.

According to the information and explanation given to us and based on our examination of
records, no proceedings have been initiated during the year or are pending against the
Company as at March 31, 2026, for holding any benami property under The Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

a) According to the information and explanations given to us and based on our examination
of the records of the Company, the inventory has been physically verified at reasonable
intervals and the procedures of physical verification of inventory followed by the
management are reasonable in relation to the size of the Company and nature of its business.
As explained to us and on the basis of the records examined by us, the value of the
discrepancies noticed on physical verification by management did not exceed 10% or more
in aggregate of each class of inventory and have been properly dealt with in the books of
accounts.
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b) According to the information and explanation given to us and based on our examination
of records, the company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of current
assets. The returns/statement filed at the end of each quarter during the year with banks are
in agreement with books of accounts of company except the instances disclosed in note no.
42 of Financial Statements.

According to the information and explanations given to us, during the year, the Company
have neither provided any guarantee nor made any investments during the year. Further, it
has not provided loans and advances in nature of loan secured or unsecured, security to
companies, firms, Limited Liability Partnerships or any other parties, Accordingly,
provisions of clause 3 (iii) (a) to clause 3 (iii) (f) of the Order is not applicable.

According to the information and explanations given to us, the provisions of section 185 and
section 186 of the Act are applicable on the Company, however, during the year, no such
transactions have been entered by the Company with respect to the loans, investments,
guarantees and security provided.

According to the information and explanations given to us, during the year the Company has
neither accepted any deposits from the public nor any deposits are outstanding during the
year. There are no deemed deposits under the provisions of Act, and rules thereunder.
Accordingly, the provisions of clause 3 (v) of the Order are not applicable to the Company.

We have broadly reviewed the cost records maintained by the Company pursuant to the rules
prescribed by the Central Government of India for the maintenance of cost records under
sub-section 1 of Section 148 of the Act, in respect of the manufacture of electrical transformer
and are of the opinion that, prima facie, the prescribed records have been made and
maintained. However, we have not made any detailed examination of the records with a view
to determining whether they are accurate or complete.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion:

the Company is regular in depositing undisputed statutory dues in respect of Provident Fund,
Employees' State Insurance, Income Tax, Goods and Services Tax, Sales Tax, Duty of
Customs, Duty of Excise, Value Added Tax, Cess, Professional tax, and other material
statutory dues as applicable, with the appropriate authorities though there has been a slight
delays in a few cases. Further, there were no undisputed amounts outstanding at the year-
end for a period of more than six months from the date they became payable.

b) there are no statutory dues referred to in clause 3 (vii) (a) above which have not been

deposited on account of any dispute except for the following:

Independent Auditors Report on Financial Statements FY 25-26 — KEL Page 8 of 14
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(Rs. In Lakhs)
Name of Statute | Nature of Dues | Amount Period to Forum where the
of which the dispute is pending
Dispute amount
* relates
Goods & Services | SGST & CGST 20.48 FY 2020-21 Appellate-Tribunal
Act, 2017 Act 2017 as (Karnataka)
applicable
Goods & Services | SGST & CGST 32.63 FY 2021-22 Appellate Authority
Act, 2017 Act 2017 as (Karnataka)
applicable
Goods & Services | SGST & CGST 02.66 FY 2021-22 Commissioner
Act, 2017 Act 2017 as Appeal (Himachal
applicable Pradesh)
UP Trade Tax Act UP Trade Tax 04.08 FY 2016-17 High Court
i
| het ( Allahabad )
Bihar Value Bihar Vat Act 34.93 FY 2015-16 Appellate-Tribunal
| Added Tax 2005 (Bihar)
| UP Trade Tax Act UP Trade Tax 25.53 FY 2009-10 High Court
| an ( Allahabad )
|

*The amount mentioned above excludes amount deposited under protest.

(viii) There were no transactions relating to previously unrecorded income that have been

(ix)

Independent Auditors Report on Financial Statements FY 25-26 — KEL

surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961). Accordingly, provisions of clause 3(viii) of the Order is not
applicable.

(a) According to the information and explanation given to us and based on our examination of
records, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of Interest thereon to any lender. Accordingly, provisions of under clause 3(ix)(a) of
the Order is not applicable.

(b) Based on the information and explanations obtained by us, the Company has not been
declared a wilful defaulter by any bank or financial institution or other lender.

(c) According to the information and explanation given to us and based on our examination of
records, the Company has applied the term loans for the purpose for which the loans were
obtained.

(d) According to the information and explanation given to us and based on our examination of
records, funds raised on a short-term basis have not been used during the year for long-term

purposes by the Company.
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(e) According to the information and explanation given to us and based on our examination of
records, the Company does not have subsidiary, associate or joint venture. Accordingly,
provisions of clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanation given to us and based on our examination of
records, the Company does not have associate or joint venture. Accordingly, provisions of
clause 3(ix)(f) of the Order is not applicable.

(a) According to the information and explanation given to us and on the basis of our
examination of the records, the company has not raised money by way of initial public offer or
further public offer (including debt instruments). Accordingly, provisions of clause 3 (x)(a) of
the order is not applicable.

(b) According to the information and explanation given to us and based on our examination of
records, the company has not made preferential allotment or private placement of shares or
convertible debentures (fully, partially, or optionally convertible) during the vear.
Accordingly, provisions of clause 3 (x)(b) of the order is not applicable.

(a) According to the information and explanation given to us and based on our examination of
records, no fraud by the Company or on the Company has been noticed or reported during
the period covered by our audit. Accordingly, provisions of clause 3 (xi)(a) of the order is not
applicable

(b) According to the information and explanation given to us and based on our examination of
records, no report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to the date of this report.

(c)We have been informed that no whistle blower complaint has been received by the
Company during the year (and up to the date of this report). Accordingly, provisions of clause
3(xi)(c) of the Order is not applicable.

The company is not Nidhi Company. Accordingly, Clause (xii)(a), (xii)(b) and (xii)(c) of Para
3 of the order is not applicable to the Company.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the note no 40 of Financial Statements as required
by the applicable Ind AS.

(a) According to the information and explanation given to us and based on our examination of
records, in our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued to the
Company during the year and till date of our report, in determining the nature, timing and
extent of our audit procedures.
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According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, clause 3(xv) of the Order is not
applicable.

(a) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934 (2 of 1934). Accordingly, the provisions of the clause 3(xvi)(a) of the Order are
not applicable to the company.

(b) According to the information and explanations given to us and based on our examination
of the records, the Company has not conducted any Non-Banking Financial or Housing Finance
activities. Accordingly, paragraph 3(xvi)(b) of the Order is not applicable.

(c) According to the information and explanations given to us and based on our examination
of the records, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, accordingly, paragraph 3(xvi)(c) of the Order
is not applicable.

(d) According to the information and explanations given to us and based on our examination
of the records, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016). Accordingly, provisions of clause
3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year, accordingly,
provisions
of clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the Financial Statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

(a) According to the information and explanations given to us and based on our examination
of the records, the company has transferred the unspent amount “other than ongoing project”

to a Fund specified in Schedule VII to the Companies Act within a period of six months of the

of the said Act.
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(b) According to the information and explanations given to us and based on our examination
of the records, the company has transferred unspent amount under sub section ( § ) of section
135 of the Act in respect of ongoing project to a special account in compliance with sub
section (B) of Section 135 of the said Act.

(xxi) According to the information and explanations given to us and based on our examination of
the records of the company, the company does not have any subsidiary or the joint venture.
Accordingly, the clause 3(xxi) of the order is not applicable.

For S § Kothari Mehta & Company
Chartered Accountants
Firm Registration No. 022150N

\ye—=F~

Naveen Aggarwal

Partner

Membership No. 094380
UDIN: 26094380SVDFBP9889
Place: New Delhi

Date: July 01, 2026

[ndependent Auditors Report on Financia! Statements FY 25-26 — KEL Page 12 of 14



S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

“Annexure B” to the Independent Auditor’s Report on the Financial Statements of Kanohar
Electricals Limited for the year ended 31°* March, 2026

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of ‘Report on Other Legal and
Regulatory Requirements’

Our reporting on the internal financial control with reference to financial statement is not
applicable in respect of joint operation incorporated in India on which internal financial
control is not applicable.

We have audited the internal financial controls with reference to financial statements reporting of
Kanohar Electricals limited (“the Company”) as of March 31, 2026, in conjunction with our audit of
the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statement criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safequarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statement based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statement was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statement and their operating
effectiveness. Our audit of internal financial controls with reference to financial statement included
obtaining an understanding of internal financial controls with reference to financial statement,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the Financial Statements, whether due to fraud or error.
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S § KOTHARI MEHTA
-~ & COMPANY

CHARTERED ACCOUNTANTS
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system with reference to financial
statement.

Meaning of Internal Financial Controls with reference to financial stateme:.t

A Company's internal financial control with reference to financial statement is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to financial statement includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations
of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or dispositios of the Company's
assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to financial statement

Because of the inherent limitations of internal financial controls with reference to financial statement,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statement to future periods are
subject to the risk that the internal financial control with reference to financial statement may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, based on records the Company has, in all material respects, an adequate internal

financial controls system with reference to financial statement and such internal financial controls
with reference to financial statement were operating effectively as at March 31, 2026, based on the

internal control with reference to financial statement criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls with reference to financial statement issued by the ICAL

For S S Kothari Mehta & Company
Chartered Accountants
Firm Registration No. 022150N

Naveen Aggarwal
Partner

Membership No. 094380
UDIN: 26094380SVDFBP9889
Place: New Delhi

Date: July 01, 2026
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Kanohar Electricals Limited
Balance Sheet as at March 31, 2026
(All amounts are in Indian ¥ lakh except share data and as stated)

Particulars Note As at Asat
March 31, 2026/ March 31, 2025
Assets
Non-current assets
Property, plant and equipment 3 307516 2,985.68
Capital work-in-progress 3 1,403.54 126.17
Right of Use Assets 4 - 31.9]
Intangible assets 5 63.85 119.23
Financial assets
- Other financial assets 7 2,549.33 1,987.29
Income Tax Assets 8 8.78 442
Deferred tax assets (net) 18 33220 320.83
Other non current assets 9 250.25 114.74
Total non-current assets 7.684.11 5,690.27
Current assets
Inventories 10 11,415.15 434292
Financial assets
- Trade receivables 11 21,078.43 19,478 33
- Cash and cash equivalents 12 020 25.56
- Bank balances other than cash and cash equivalents 13 9,552.92 8,541.98
- Loans 6 8.49 4.26
- Other financial assets 7 9,588.48 3,809.50
Other current assets 9 2.064.69 1.314.61
Total current assets 53.708.36 37.517.16
Total assets 61,392.47 43.207.43
Equity and liabilities
Equity
Equity share capital 14 1,488.80 401.48
Other eguirv 15 35.795.15 23.921.11
Total equity 37.283.95 24,322.59
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 16 1,443.88 603.40
- Lease habilities 4 -
- Other financial liabilities 21 1,170.87 1,170.87
Provisions 17 36.28 3934
Deferred tax liabilities (net) 18 -
Total non-current liabilities 2,651.03 1,813.61
Current liabilities
Financial liabilities
- Borrowings 16 245999 2,623.10
- Lease hiabilities 4 - 34.64
- Trade payables 20
- total outstanding dues of micro and small enterprises; and 1.271.88 1.370.22
- total outstanding dues of creditors other than micro and small enterprises 873234 5.881.59
- Other financial liabilities 21 2,597.86 1,256.92
Other current liabilities 19 5,121.98 4,733.40
Provisions 17 111.54 79.05
Current tax liabilities (net) 8 1,161.90 1.092.31
Total current liabilities 21.457.49 17.071.23
Total liabilities 24,108.52 18,884.84
Total equity and liabilities 61,392.47 43,207.43
Corporate Information & Material Accounting Policy 1&2
The accompanying notes form an integral part of these Financial Statements
As per our Report of even date attached For and on behalf of Board of Directors
For § 8 Kothari Mehta & Company Kanohar Electricals Limited

CIN: U3190SUP1972PLC003635

Dines Adesh Singhal

Chartered Accountants
Firm Regn. No 022150N

Uk

Naveen Aggarwal
Partner
Membership No. 094380

Chairman & Managing

Whole time Director

(DIN:00178712)
Place: Meerut
Dated: 01.07.2026

Neh!

Company Secretary and
Compliance Officer
(M.No. 076032) (M. No. A29167)
Place: Meerut Place: Meerut

Dated: 01.07.2026 Dated: 01.07.2026

Place: Meerut
Dated: 01.07.2026




Kanohar Electricals Limited
Statement of Profit and Loss for the year ended March 31, 2026
(All amounts are in Indian ¥ lakh except share data and as stated)

Particulars Note For the year ended For the year ended
March 31, 2026 March 31, 2025
Income
Revenue from operations 22 65,383.84 45,061.23
Other income 23 902.32 668.27
Total income 66,286.16 45,729.50
Expenses
Cost of materials consumed 24 37,137.43 22,000.20
Purchases of stock-in-trade 25 7,510.08 3,667.99
Changes in inventories of finished goods, work-in-progress and stock-in-trade 26 (4,685.46) 4,744.42
Employee benefits expense 27 4,061.00 2,388.97
Finance costs 28 1,290.60 939.54
Depreciation and amortisation expense 29 297.18 289.46
Other expenses 30 3.318.96 2.919.84
Total expenses 48,929.79 36,950.42
Profit before tax 17,356.37 8,779.08
Tax expense
a) Current tax 31 4,727.00 2,572.00
b) Income tax relating to earlier years (323.72) (2.05)
) Deferred tax (net) (10.59) (310.89)
Total tax expense 4,392.69 2,259.06
Profit for the year 12,963.68 6,520.02
Other comprehensive income ("OCI')
Items that will not be reclassified to profit or loss
- Remeasurements of net defined benefit liability/(asset) (3.10) (14.24)
- Income tax relating to items that will not be reclassified to profit or loss 0.78 3.58
Other comprehensive income for the year (Net of Tax) (2.32) (10.66)
Total comprehensive income for the year 12,961.36 6,509.36
Earnings per equity share 32
- Basic (in ¥) [face value per share Z 2/-] 1741 8.76
- Diluted (in ) [face value per share % 2/-] 17.41 8.76
Corporate Information & Material Accounting Policy 1&2

The accompanying notes form an integral part of these Financial Statements

As per our Report of even date attached
For S § Kothari Mehta & Company
Chartered Accountants
Firm Regn. No 022150N

Vi

Naveen Aggarwal
Partner
Membership No. 094380

Place: Meerut
Dated: 01.07.2026

For and on behalf of Board of Directors

Kanohar Electricals Limited
CIN: U31909UP1972PLC003635

b
Dinesﬂﬁghal

Chairman & Managing
Director
(DIN:00178786)

(M.No. 076032)
Place: Meerut
Dated: 01.07.2026

) T

Adesh Singhal

-

Whole time Director

(DIN:00178712)
Place: Meerut
Dated: 0].07.2026

Neha

Company Secretary
and Compliance
Officer

(M. No. A29167)
Place: Meerut
Dated: 01.07.2026




Kanohar Electricals Limited
Statement of Cash Flow for the year ended March 31, 2026
(All amounts are in Indian < lakh except share data and as stated)

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Cash flows from operating activities
Profit before tax 17,356.37 8,779.08
Adjustments for:
Depreciation and amortisation expense 297.18 28946
Finance costs 1,289.24 935.39
Loss/(gain) on disposal of property, plant and equipment (net) 26.91 4 70)
Interest income (794.59) (605.96)
Interest on Lease Liability 1.36 4.16
Provision of expected credit loss and doubtful loans and advances (445.85) (30.78)
Unrealised foreign exchange (gain) / loss (net) 20.47 (22.07)
Operating profit before working capital changes 17,751.09 9,344.58
Working capital adjustments
(Increase)/decrease in Inventories (7,072.23) 4,026.60
(Increase)/decrease in Trade receivables (1,154.25) (10,748.27)
Increase/(decrease) in Trade payables 2,731.92 1,361.54
(Increase)/decrease in Other financial assets (5,793.12) 2,547.38
(Increase)/decrease in Other current and non-current assets (806.14) 109.49
Increase/(decrease) in Other financial liabilities 980.67 (128.68)
Increase/(decrease) in Other current liabilities 388.58 3,161.08
Increase/(decrease) in Provisions 26.35 13.05
Cash flows from/ (used in) operating activities 7,052.87 9,686.77
Income taxes paid/refund (net) (4,468.50) (1,769.48)
Net cash flows from/ (used in)operating activities (A) 2,584.37 7,917.29
Cash flows from investing activities
Payment for purchase of Property Plant and Equipment (326.28) (823.72)
Payment for investment in Capital Work in Progress (1,156.05) (175:61)
Proceeds from sale of property, plant and equipment - 5.55
Investment / Redemption in bank deposits (1,502.80) (5,748.30)
Loan & Advances received bank/(granted) (4.23) 157
Interest received on Fixed Deposits 794.59 605.96
Net cash flows from/(used in) investing activities (B) (2.194.77) (6,128.55)
Cash flows from financing activities (refer note below)
Proceeds from long term borrowings 1,026.04 691.33
Repayment of long term borrowings (153.66) {57.12)
Proceeds/ (Repayment) of short-term borrowings (net) (195.01) (1,615.40)
Payment of principal portion of lease liabilities (34.64) (31.84)
Payment of interest portion of lease liabilities (1.36) (4.16)
Finance cost paid (1,056.33) (751.49)
Net cash from/ (used in) financing activities (C) (414.96) (1,768.68)
Net (decrease)/increase in cash and cash equivalents during the year (A+B+C) (25.36) 20.06
Cash and cash equivalents at the beginning of the year 25.56 5.50
Cash and cash equivalents at the end of the year (refer note 12) 0.20 25.56
Cash and cash equivalents comprise of:
- Balance with banks in current accounts (refer note 12) 0.16 2437
- Cash on hand (refer note 12) 0.04 1.19
0.20 25.56

Notes:

1 The above Statement of Cash Flows has been prepared using indirect method as set out in the Indian Accounting Standard (Ind AS 7) - Statement of Cash Flows

[P

Corporate Irformation & Material Accounting Policy
The accompanying notes form an integral part of these Financial Statements

As per our Report of even date attached
For $ S Kothari Mehta & Company
Chartered Accountants
Firm Regn. No 022150N

Naveen Aggarwal

Net of movement in capital work-in-progress, capital advances and creditor for capital goods.
Refer note 16(4) for reconciliation of liabilities arising from financing activities

1&2

For and on behalf of Board of Directors
Kanohar Electricals Limited
CIN: U31909UP1972PLCO03635

b

Dines!

b Sivgil

e

Adesh Sin|

Partner Chairman & Managing Whole time Director
Director
Membership No. 094380 (DIN:00178786) (DIN:00178712)
Place: Meerut Place: Meerut

Place: Meerut

Dated: 01.07.2026

(M.No. 076032)

Place: Meerut
Dated: 01.07.2026

Dated: 01.07.2026

Neha

Company Secretary and
Compliance Officer
(M. No. A29167)

Place

: Meerut

Dated: 01.07.2026
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har Electricals Limited
to the financial statements for the year ended March 31, 2026
mounts are in Indian ¥ lakh except share data and as stated)

1 Corporate Information
Kanohar Electricals Limited ("The Company”) having CIN no. U31909UP1972PLC003635 is a public company domiciled in India and is incorporated under
the provisions of the Companies Act applicable in India. The registered office of the Company is located at Rithani Delhi Road, Meerut, Uttar Pradesh, India,
250103. The Company is a leading manufacturer of reliable, cost effective and high quality transformers for generation, transmission and distribution of
electric power up to 500 MVA, 500kV. The company’s facilities are ISO 9001 14001 and OHSAS 18001 certified and the company has self integrated almost
all of its operations viz. lamination, coil forming, insulation, radiators manufacturing and fabrication.

Basis of Preparation & Material Accounting Policies
1 Basis of preparation
(i) Statement of compliance
These financial statements of the Company comply with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the
"Act") read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

(ii) Basis of measurement

The Financial Statements have been prepared under the historical cost convention, except for the following assets and liabilities which have been measured at
fair value:

* Provisions, where the effect of time value of money is material are measured at present value

« Defined benefit plans and other long-term employee benefits

The financial statements are presented in Indian Rupees or “INR™ and all amounts disclosed in the financial statements have been rounded ofT to the nearest
lakhs (as per requirement of Schedule III), unless otherwise stated.

(i) Current vs Non-current classification
Based on the time involved between the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has determined
twelve months as its operating cycle for the purpose of classification of its assets and liabilities as current and non-current in the balance sheet

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

(iv) Treatment of Joint Operation
The Company’s interest in its joint operation are accounted for using the Proportional Consolidation Method in the Financial Statements.

If a member of the Company uses accounting policies other than those adopted in the Financial Statements for like transactions and events in similar
circumstances, appropriate adjustments are made to that Company member’s financial statements in preparing the Financial Statements to ensure conformity
with the Company’s accounting policies. The Financial Statements of entity used for the purpose of consolidation are drawn up to same reporting date as that of
the parent company, i.e. year ended on 3 | st March, 2026.

i

Material Accounting Policies

1 Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises the purchase
price, net of trade discounts and rebates, directly attributable costs of bringing the asset to its working condition for its intended use and capitalised borrowing
costs. When significant parts of the plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their
specific useful lives.

Subsequent expenditure related to an item of property, plant and equipment is capitalised only if it is probable that future economic benefits associated with the
item will flow to the Company. All other repair and mai nce costs are ised in the statement of profit and loss as incurred

Capital work-in-progress includes cost of property, plant and equipment under installation / under development as at the balance sheet date and stated at cost,
net of accumulated impairment loss, if any.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset is recognised in the statement of profit and loss when the asset is
derecognised.

Depreciation is provided on straight-line method over the useful lives of assets. Depreciation commences when an asset is ready for its intended use. The
management’s estimate of useful lives are in accordance with Schedule II to the Companies Act, 2013, other than the asset classes, where the useful lives was
determined by technical evaluation. Freehold land is not depreciated. Depreciation on additions to / deductions from assets is provided on pro-rata basis with
reference to the date of addition / deletion

The estimated useful lives, residual values and depreciation method are reviewed at the end of each financial year end, with the effect of any changes in
estimate accounted for on a prosj.ective basis.

The useful life is as follows:

Assets Useful life (in years)
Buildings 3-60
Plant and equipment 15
Fumiture and fixtures 10
Vehicles 8
Office Equipment 5
Computers 3




Kanohar Electricals Limited
Notes to the financial statements for the year ended March 31, 2026
(All amounts are in Indian ¥ lakh except share data and as stated)

2.2.2 Intangible assets
Intangible assets are recognised when it is probable that the future economic benefits that are attributable to the assets will flow to the Company and the cost of
the asset can be measured reliably. Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less accumulated amontisation and accumulated impairment losses.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite useful lives are amortised over the useful economic
life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation
method for an intangible asset with a finite useful life are reviewed at the end of each reporting period, with the effect of any changes in estimate being
accounted for on a prospective basis.

Intangible assets with indefinite useful lives, if any are not amortised, but are tested for impairment annually, either individually or at the cash-generating unit
level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be supportable. If not, the change in useful life
from indefinite to finite is made on a prospective basis

_ The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss
Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of
the asset and are recognised in the statement of profit and loss when the asset is derecognised

The useful life is as follows:

Assets [ Useful life (in years) ]
[ Softwares | 6

2.2.3 Impairment of non-financial assets
At the end of each reporting period, the Company assesses whether there is an indication that an asset may be impaired and also whether there is an indication
that previously recognised impairment losses no longer exist or have decreased. If any indication exists, or when annual impairment testing for an asset is
required, the Company determines the recoverable amount and impairment loss is recognised in the statement of profit and loss, when the carrying amount of
an asset exceeds its recoverable amount.

Recoverable amount is determined:

+In the caseof an individual asset, atthe higher of the fair value less cost to sell and the value in use; and

+In the case of the cashgenerating unit (a groupof assets that g identified, independent cash flows), at the higher of the cash generating unit’s (CGUs)
fair value less cost to sell and the value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset.

2.2.4 Inventories
Inventories are valued as under:
« Raw materials, packing materials, stores and spares, loose tools and traded goods at lower of cost and net realisable value Cost is determined on a first in
first out basis
« Work-in-progress andfinished goods (manufacturing) at lower of cost and net realisable value. Cost includes an appropriate share of production overheads
based on normal operating capacity. Finished goods cost is determined on first in first out basis

The cost of inventories comprises all cost of purchases, cost of conversion and other costs incurred in bringing the inventories to their present location and
condition. Obsolete and slow moving items of inventories are valued at cost or net realisable value, whichever is lower. Goods and Materials in transit are
valued at actual cost incurred up to the reporting date. Materials and supplies held for use in the production of inventories are not written down if the finished
products in which they will be used are expected to be sold at or above cost.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary to make
the sale.

2.2.5 Foreign currency transactions
Initial recognition:
Transactions in foreign currencies entered are accounted at the exchange rates prevailing on the date of the transaction.

Measurement as at balance sheet date:
Foreign currency monetary items that are outstanding at the balance sheet date are restated at year end exchange rates. Non-monetary items carried at historical

cost are translated using the exchange rates at the dates of initial transactions.

Treatment of exchange difTerences:
Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities are recognized as income or expense in the
statement of profit and loss

2.2.6 Revenue recognition
(a) Revenue from sale of goods and services:
Revenue from sale of goods is recognised at the point in time when control of the goods is transferred to the customer, which generally coincides with the
delivery of goods to customers, Revenue from services is recognised when services are rendered.

Revenue is recognised at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.
Revenue is recognised when such freight services are rendered. Revenue is adjusted for variable consideration such as discounts, rebates, refunds, credits, price
concessions, incentives, performance bonuses, penalties or other similar items in a contract when they are highly probable to be provided. The variable
consideration is estimated at contract inception updated thereafter at each reporting date or until crystallisation of the amount.

(b) Interest Income
Interest income from a financial asset is recognised when it is probable that the economic benefit will flow to the Company and the amount of income can be
measured reliably. Interest income is recognised taking into account the amount outstanding and the effective interest rate.




Kanohar Electricals Limited
Notes to the financial statements for the year ended March 31, 2026
(All amounts are in Indian ¥ lakh except share data and as stated)
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Employee benefits

Short-term employee benefits

All employee benefits payable wholly within twelve months after the end of the annual reporting period in which the employees render the related services, are
classified as short-term employee benefits. Benefits such as salaries, wages, short-term compensated absences, performance incentives etc. and the expected
cost of bonus, ex-gratia are recognised during the period in which the employee renders related service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amounts of the benefits expected in exchange for the related
services.

Post-employment benefits

Defined Contribution Scheme:
Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered the service entitling them to the
contributions.

Defined benefit plans:
The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method with the actuarial valuations being carried
out at the end of each annual reporting period.

Remeasurements, comprising actuarial gains and losses, the effect of the asset ceiling and the return on plan assets (excluding net interest), are recognised
immediately in the balance sheet with a corresponding debit or credit to other comprehensive income in the period in which they occur. Remeasurements are
not reclassified to the profit or loss. Past service cost is recognised in the statement of profit and loss in the period of plan amendment or when the Company
recognised related re-structuring costs.

The Company recognises the following changes in the net defined benefit obligation under employee benefit expenses in profit or loss:
* service costs comprising current service costs, past-service costs, gains and losses on curtailments and settlements;
* net interest expense or income.

Gratuity:

The cost of providing benefit under gratuity plan is determined on the basis of actuarial valuation using the projected unit credit method at the reporting date.
The scheme is funded. Remeasurements, comprising of actuarial gains and losses are recognised in full in other comprehensive income in the reporting period
in which they occur. Remeasurements are not reclassified to profit or loss subsequently.

Leave encashment:
Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term employee benefit. The Company measures the
expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes. Such
long-term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the reporting date.
Remeasurements, comprising of actuarial gains and losses are recognised in full in the statement of profit and loss.

Termination benefits:
Termination benefits are recognised as an expense when the Company can no longer withdraw the offer of the termination benefits or when the Company
recognises any related restructuring costs whichever is earlier.

Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

Company as a lessee:
At the date of commencement of the lease, the Company recognises right-of-use (‘ROU’) asset and a corresponding lease liability for all lease arrangements in
which it is a lessee, except for leases with a term of 12 months or less (short-term leases and leases of low-value assets). For these short-term leases and leases

of low-value assets, the Company considers 2 1.50 Lakhs per annum lease payments as low value, the Company recognises the lease payments as an operaling
expense on a straight-line basis over the term of the lease

A ROU asset is recognised representing its right to use the underlying asset for the lease term. The cost of the ROU asset measured at inception comprises of’
the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the commencement date less any lease incentives
received, plus any initial direct costs incurred, The ROU asset is subsequently measured at cost less any accumulated depreciation, accumulated impairment
losses and adjusted for any remeasurement of the lease liability.

The ROU assets are depreciated from the commencement date using the straight-line method over the shorter of lease term or useful life of right-of-use asset.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is
recognised in the statement of profit and loss. The Company recognises lease liabilities measured at the present value of lease payments to be made over the
lease term. In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the
interest rate implicit in the lease is not readily determinable. The carrying amount of lease liabilities is remeasured if there is a modification, a change in the
lease term, a change in the lease payments or a change in the assessment of an option to purchase the underlying asset.




Kanohar Electricals Limited
Notes to the financial statements for the year ended March 31, 2026
(All amounts are in Indian ¥ lakh except share data and as stated)
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2.2.10

2.2.11

2212

2.2.13

Earnings per share

Basic eamings per share are calculated by dividing the net profit for the year attributable to equity shareholders by the weighted average number of equity
shares outstanding during the year. The weighted average number of equity shares outstanding during the reporting period is adjusted for events such as bonus
issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares), if any, occurred during the reporting year, that have changed
the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit for the year attributable to the equity shareholders and the weighted average number of
equity shares outstanding during the year, are adjusted for the effects of all dilutive potential equity shares.

Income Taxes
Income tax expense for the period comprises of current and deferred tax. Income tax expense is recognised in the statement of profit and loss except when they
are relating to items that are recognised in OCI or directly in equity, in which case, it is also recognised directly in OCI or equity respectively.

Current tax

Current tax comprises the expected income tax payable on the taxable income for the year and any adjustment to the tax payable or receivable in respect of
previous years. It is determined by using tax rates in accordance with the provisions of Income Tax Act, 1961.Management periodically evaluates positions
taken in the tax returns with respect 1o situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax assets and liabilities are recognised for all temporary differences arising between the tax bases of assets and liabilities and their carrying amounts
in the financial statements. Deferred tax assets are reviewed at each reporting date and are reduced 1o the extent that it is no longer probable that the sufficient
taxable profit will be available to allow all or part of the deferred tax assets to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on
tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Unrecognised deferred tax assels are reassessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Provisions, Contingent liabilities, Contingent assets and Commitments

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required 1o settle the obligation and a reliable estimate can be made of the amount of the obligation

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation. When provision is measured using the cash flow estimated to settle the present obligation,
its carrying amount is the present value of these cash flows (when the effect of the time value of money is material).

Disclosure of contingent liability is made when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources embodying economic benefits will be required to settle or a reliable estimate of amount
cannot be made.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Warranty provisions
Provisions for the expected cost of warranty obligations are recognised at the time of sale of relevant product or service, at the best estimate of the expenditure
required to settle the Company's obligation.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date in the principal or, in its ab , the most advantageous market to which the Company has access at that date. The fair value of a liability
reflects its non-performance risk. A number of the Company's accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities,

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

* Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

+ Level 2 ~Valuation techniques for which the lowest level input that is significant tothe fair value measurement is directly or indirectly observable.
* Level 3 - Valuation techniques for which the lowest level input that is significant tothe fair value measurement is unobservable.

Exceptional Items
Anitem of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the performance of the Company
is treated as an exceptional items and disclosed as such in the Financial Statements.
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2.2.14 Financial instruments
The Company recognises financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument.

(i) Financial assets:

Initial recognition and measurement

Financial assets are measured 2t fair value on initial recognition, except for trade receivables that do not contain a significant financing component which are
initially measured at transaction price. Transaction costs that are directly attributable to the acquisition of financial assets, which are not at fair value through
profit or loss, are added to the fair value on initial recognition

Subsequent measurement
All recognised financial assets are subsequently measured in their entirety either at amortised cost or at fair value depending on the classification of the
financial assets.

" Where financial assets are measured at fair value, gains and losses are either recognised entirely in the statement of profit and loss (i.e. fair value through profit
or loss or ‘FVTPL’), or recognised in other comprehensive income (i.e. fair value through other comprehensive income or ‘FVTOCT').

A financial asset is measured at amortised cost (net of any write down for impairment) if it is held within a business model whose objective is to hold the asset
in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that represent solely
payments of principal and interest on the principal amount outstanding.

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that represents solely payments of principal and interest
on the principal amount outstanding

All other financial assets are measured at fair value through profit or loss.

Impairment of financial assets

The Company uses ‘Expected Credit Loss’ (ECL) model, for evaluating impairment of financial assets other than those measured at fair value through profit
and loss. Expected credit losses are measured through a loss allowance at an amount equai to:

* The 12 months expected credit losses (expected credit losses that result from those default events on the financial instrument that are possible within 12
months after the reporting date); or '

» Full lifetime expectedcredit losses (expected credit losses that result from all possible default events over the life of the financial instrument).

For trade receivables the Company applies a simplified approach under which loss allowance is recognised based on expected lifetime ECL losses to be
recognised on each reporting date. The Company uses a provision matrix that is based on its historical credit loss experience adjusted for relevant forward-
looking factors. For other assets, the Company uses 12 months ECL to provide for impairment loss where there is no significant increase in credit risk. If there
is significant increase in credit risk since initial recognition, full lifetime ECL is used.

Derecognition
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and
the transfer qualifies for derecognition under Ind AS 109

(i) Financial liabilities:

Initial recognition and measurement
Financial liabilities are measured at fair value on initial recognition. Transaction costs that are directly attributable to the issue of financial liabilities, which are
not at fair value through profit or loss, are deducted from the fair value on initial recognition

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafis, and derivative financial instruments.

Subsequent measurement

Financial liabilities are classified as measured at amortised cost or fair value through profit or loss (‘FVTPL’). A financial liability is classified as at FVTPL if
it is classified as held-for-trading, it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and
net gains and losses, including any interest expense, are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost
using the effective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is
also recognised in profit or loss.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced
by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit and loss.
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2.3 Accounting Judgi ts, Esti and A I
The preparation of The Financial Statements in conformity with Indian Accounting Standards (Ind AS) requires management to make estimates and
assumptions that affect the reported balances of assets and liabilities and disclosure of contingent liabilities at the date of The Financial Statement and results of
operations during the reporting period. The Management believes that the estimates used in p ion of The Fi ial § are prudent and reasonable.
Differences between actual results and estimates are recognised in the period in which the results are shown /materialised.

i) Estimated useful life of intangible asset and property, plant and equipment

The Company assesses the remaining useful lives of Intangible assets and property, plant and equipment on the basis of intemnal technical estimates.
Management believes that assigned useful lives are reasonable. Refer Note no 3 & 5.

ii) Income taxes:
Deferred tax assets are recognised for the unused tax credit to the extent that it is probable that taxable profits will be available against which the
losses will be utilised. Significant management judgment is required to determine the amount of deferred tax assets that can be recognised, based

upon the likely timing and the level of future taxable profits. Reference to Note no 18

iii) Defined benefit plans and Other Long-Term Benefits:
The cost of the defined benefit plan and other long-term benefit and their present value are determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date. The most sensitive is
discount rate. Future salary increases and gratuity increases are based on expected future inflation rates. Reference to Note no 35

iv) Contingent liabilities:
Management judgment is required for estimating the possible outflow of resources, in respect of contingencies/claim/litigations against the
Company as it is not possible to predict the outcome of pending matters with accuracy. The management believes the estimates are reasonable and

prudent.

v) Revenue Recognition
The Company estimates variable considerations in the nature of volume rebates, discounts, performance bonuses, penalties and
similar items and adjusts the transaction price for the sale of goods and services. These expected variable considerations are analysed
either at customer or contracts basis against agreed terms with customers and may differ from actual results. Reference to Note no 33

vi) Provision for doubtful receivables and contract assets:
In assessing the recoverability of the trade receivables and contracts assets, management’s judgement involves consideration of aging status,
evaluation of litigations and the likelihood of collection based on the terms of the contract. Reference to Note no 33

vii) Estimation of net realisable value of inventories:
Inventories are stated at the lower of cost and Fair value. In estimating the net realisable value/ Fair value of Inventories, the Company makes an

estimate of future selling prices and costs necessary to make the sale.

Revisions to accounting estimates are recognized in the period in which the estimate is revised if the revision affects only that period. If the revision affects

both current and future year, the same is recognised accordingly.




9T0TLO'T0 “paeq

MR 2olg

{L916TV ON W)

110 2uendwo)) pue Arejaoag Suedwo)
YIN

970T L0 10 -peq
JLIESTTREELR
(Z1L8L100:N1Q)
101211(] AW JOYA,
1BYBYS ysapy

M

920Z'L0'10 PG
3y 20t
(z£09L0.-ON'W)
1O [EIRNEUL JAIY)
Gy 4y AlS

9ZOZA0'10 :peq
RUTERI AR |

(98L8L100°NIC)
101920 SwiSeuey 3 veuuney)

1eY3UIS eI
.i:ﬂ

SE9E00DTdTLOIANG061EN NID

PN SRILIY JRyouRy

S10133.11(] JO PIEOG JO JIEYI( U0 PUE 10

[

9TOT LO'10 -PARA
pLTRA] CiRa i P |

08Er60 ON diysiaquiapy
Jaupeg
[EMIEIRY uIdABN

l

NOSIZZ0 oN "uday uuty

SIEIUN0IDY PAIAUEY)
Auvdwo)) R NP LEYION § S 104
PAYPIENE P UIAD J0 L10day ano sad sy

SRS [Eaveur asap jo wed [iSau ue uuoy saou Furluedwonse ay
Sajog Sur v [Euale)y 3 voneuuoju) aeiodio)

(spo1ap aayranf aof ¢ | 2100 43f2y )

S1255E 3O UONER[EAD 21 Aq paTEas> 10U sasasa ende)) |,

SI'S6L'SE (TL'ea) LB'TI8'SE = = = 9T0T *1€ YN VE s¥ duejey
POPLETL (4] S8'ET6'T1 = (€9's) (98°240'1) 9707 ‘1€ WARW I SU A10duL IMSUIYRIdwiod w10,
@@ (zeD) = - - (X1 J0 10u) (12SSE)AUPGEI] WYOUIK] PIUYIP 12U JO SUIAINSEINUNY -
spouad 3y 10§ 3wodw aasupPadod YO
(go11'1) (£8'6€) (3260) (€9t) g zro'n) SAIRYS SNUOg JO INSS]
8T 6T RT6T JUNO3DY PAUDKIO,] SIS WOk Iajsuel ]
89°€96°T1 £9°€96'C1 - © pouad au 1oy Wyoig
1112667 {0r's2) 70°668'T7 = £9°t 98°7r0' | ST0T *I€ YAy ¢ SE duERg
9°605'9 (99°01) 0°0Z5'9 = 2 " ST0T 1€ Y2IEA 18 58 2wodu) a1sudyaadwod [elo |,
G0l [CEI = D = # (X1 J0 12u) (1ssE)ANIQRI] 1YIUDG PIUYIP 12U JO SUMUANSENUIY -
= = = EA Y} JOJ JW0IUT JAISUIPRIA WO 110
wozse Wy = = 4 aeak 2y 105 1401y
SLTIF'LE (rLrr) 00°6LE'91 2 £9°F 98°TH0'1 $ZOT 10 1Ay B SY
— sduuaea paureiay v oansay ende)  3aIdsIY [EIIUIY IAIISY WNIWIIY SILINIIG
wolu
(LA R ;
Anisuagardwo)) 1o
snjdins pue saaidsay
siupnonaeg
JSunba g (g
(sppap 2oy aof | a1ou 22fRy,)
08'88+' 1 Q70T “1€ YL 18 SE DuE|eg
TELRO'L |endes arpys Aunba w safumy)
8P 10 $Z07 ‘1€ Y2IR ] I SE Dduejug
s [ended 2reys AlNba ur savuTy)
st 1ot $T0T 10 1My 18 s¥ 2uvjeg
Junowy

SIEINITg

eadud auwys Lymby (g

(paipis sp pup DIDP 240y 120X YYDY ) WOIPU] L) 24D SPUROWD [1¥)
QT0T ' 1€ YIIE PIPUI JEIA JY) J0) ANNDY Ul SIZULYD) JO JUIUNEIG
PN SJEILIIG Jeyoury



L1'9T1 = i L, L1971

- B - - - papuadsns Ajueiodwa) s10al01y
L1'9T1 & & L19T1 ssasold ui s1a3lolg

TE10 1 SIRAA ¢ UWf) 3I0LY Sawak o7 SAIA -] AL | uuy) 5597
porLd B 10) JIALD) Ul junoury SIRNOIIE]
STOT 1€ PR T 5Y

FSE0Y"] £ 3 LI'9TL LELLT'T

- = = = = papuadsns Ajueiodwa) s1oalolg
PS'E0F' 1 = 5 L1921 LELLT] ssasfoud g sja2l044

[¥10], SIUIA ¢ UBl) A0y SIWIR -7 SIWA -1 AEIAT uEy) 597
PO ¥ 10] JIAL) Ul junoury SRR
9TOT LT YHEN ¥ SY
(,dIMD),) $5313010-ul-H.10A | 1) Jo Buddy
FSTEOK' 91'SLO'E 9F'81 Lr1e 00°661 FL'9T 6TFIS'T 98°LLOI r9'LOT 9Z0T ‘1€ WMEBN 1B SY
L1971 89°S86'T 1091 64°TE 90Tt 96'97 SE09¢°1 19°71Z1°1 ¥9°LOT STOT'I€ PRy Ju sy
SAIN[BA BUIALIED JIN
= 1L°61L 09°TT 80°9T +sETl 6€°L1 0F'8LE 0LIS1 & 907 *I€ YBIN 18 SY
- - - - ~ - - B B 1BaA ay) J0j s|SOdsI(]
- YR SET 9%6'S stol 66k 009 rTell 0T'1s S 1224 oy Joy aiey)
= LY'E8F P99l €961 $5°08 6€°11 91'65T 05001 = STOT 'I€ YU Ju sV
= o = o = s 5 < B 1894 3Y) J0) S[ESOdSI(]
. Sy LTT 1L ILL Wy L8S 10zt 6l'0s . Jead au Joy atiey)
= TF'9sT £F'6 WL 60'9¢€ w's sULrl 1€°05 g $70Z 10 Ay JE Sy
UONEBIdIIIIP PABNMLNIDY
PSEOF'T LEF6LE 90°1¥ STLS PSITE €Iy 69°T68°1 95°6ZIT'1 +9°L0T 9T0T 1€ YEN JE SV
190C 960 = = 960 3 = - = 1234 3y} Joj suonesijepded/sjesodsiq]
PO'86C°1 8T 9L 1+'8 tl'e EE'TT 8L'S 8I'€ELT SviL % 1e2A 2y} 10j suONIppyY
LI9TI §5'69FC $9'7€ sy L110€ SE'8E 156191 1zt $9'LOT STOT 1€ WHEN 18 SV
- <80 - B 650 B 920 - - 1eaA ay 1oy suonesiendesssjesodsiqy
L1191 ELEC8 aLs 811 pL'TE LEO €6’ 1LL 60'1 s 4uaA ay) 10} suonIppy
e L9'9¥9'T 68°97 87T9¢ 0°69T 86'LE rELER Wzl +9'LOT PTOT 10 [AdY Ju sy
SIN|EA TUIAIIND 55015)

saanmxy

dIAMD oy aamdwo) wawdimba 221530 SIPIYIA PUE JanpuIn g wdwdmbs pu juelg puE| plo1Raa g SB[

$5343010-ul-510M [E)AE puk JuAWAIMDbI puk Juejd *A)adorg ¢

(Paip1s SO pup DIop 2401 1daIXa YD) } UDIPUJ UL 24D SHNOWD J[})
9707 *I€ YIHUN PIPUI JEIA ) JOJ SYUIWIJB)S [BIDURUL) I 0) SIJON
PRI S]] JRYOURY]




Auedwo)) a1 Jo aweu Ay ul play aIe (33553] AY) JO INOARJ UI PAINDIXD ANp I8 SHUIWIAITE asea| dy) pue 23ssa] a1 s1 Auedwo)) ayy asaym sanadord uey sayio) Auedwoy ayy Aq pjay sansadoad apqeaowun ayy jje jo spasp apn ay] (4

s1ead [eioueuy Suipasaad ayy jo Aue Jo seak Sunpoedanuauna ay Suunp uawdinba pue eld *Auadoad sp panjeaas jou sey Auedwio)) ay ) (a1

“J2PUNDIAL) APEL SI|TU DY) PUR (8861 JO St) 8861 19V (Suoniquyoid) suonaesues] rweuag ay sapun *fuadoid wreuaq Kue Suipjoy oy Aurdwo) oy isuieie Suipuad Jo pareniut usaq aaey sSuipadsosd ou pue Kuadoad nueuaq Aue asey jou saop Auedwo)) ayy (m
“UI| JAPUN JO AJLINDIS SB UIAIT 10 paspad aJe juawdinba pue juejd *Auados] - (1)9] 210u 12Jay  (

‘sipsse a|qisueiu] pue uawdimba pue uepd ‘Auadoid Jo UOIISINDIE JOJ SIUALWILILIOD [ENIIBIUOD JO NSO[OSIP 10 (2)pf Aou 13jay (1

1saj0N
LI9T1 5 - i L1°9T1
= = = T = Z walosg
Lot = = = L9zl 1 waloig
g RAQ
(LA R SAUDA ¢ L)) 210y SIBOA £ SAUIA T-] AU | uny) s
LT dIMD
STOT 1€ WPV v Sy
—
PS'E0F'1 & $T'E & 6T°00F 1
900 g 2 - 900 L waloig
6269 5 = = 6769 9 walog
08¢ r - - 08'€ ¢ walosg
o8¥ - - - 98t p waloxg
sTE = sTE - - ¢ waloxg
saQ
LI'9SL = = = L19SL T waloyg
11'99¢ o = = 11'99¢ 1 19aloig
ang 1940
SIU9A £-7 SIEaA -] TEIA | UBI) 550 ]
U1 pajadiuos aq 0 dIAD

9T0T 1€ WHE ¥ SV
MO[2q ¥ 1 3NPayas uonajdwiod ‘ujd [Burdio s)t 0) paaedwod 1502 s PIPIIIXI SBY 40 INPIIA0 §1 uol|dwod asoym - ssaadoag ui qaopy [Ende) doy
(PaIDIS SO pup DIDP 240iS 1dIIXD YND] 3 UDIPU] U1 24D SINOWD []1)

9Z0T 1€ YIIUJA] PAPUI JBIA IY) JOJ SJUIWIJEJS [RIDURUL) DY) 0] SION
PINWITT S[RILIIAH Juyoury]



Kanohar Electricals Limited
Notes to the financial statements for the year ended March 31, 2026
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4  Leases
Particulars Buildings

A Right of use assets

Gross carrying values

As at April 01, 2024 95.73
Additions for the year -
Disposals (including termination and modification) -
As at March 31, 2025 95.73
Additions for the year -
Disposals (including termination and modification) 2
As at March 31, 2026 95.73

Accumulated depreciation

As at April 01, 2024 31.91
Charge for the year . 31.91
Disposals (including termination and modification) =

As at March 31, 2025 63.82
Charge for the year 31.91
Disposals (including termination and modification) -

As at March 31, 2026 95.73

Net carrying values
As at March 31, 2025 31.91
As at March 31, 2026 -

B  Lease liabilities As at As at
March 31, 2026 March 31, 2025

Non-current - =
Current - 34.64
- 34.64

B.1 Extension and termination options
Extension and termination options are included in all leases. These terms are used to maximise operational flexibility in terms
of managing contracts.

B.2 The amounts recognised in Statement of Profit and Loss

Particulars For the year ended  For the year ended
March 31, 2026 March 31, 2025

Short-term lease rent 30.28 43.49
Depreciation on right-of-use assets 31.91 31.91
Interest expense on lease liabilities 1.36 4.16
63.55 79.56

B.3 The contractual maturity of lease liabilities on an undiscounted basis is as follow:

Particulars For the year ended  For the year ended
March 31, 2026 March 31, 2025
Upto 1 year - 36.00

From 1 year to 5 years - o
- 36.00

Notes:
a) Refer note 37 for disclosure of fair value in respect of financial assets measured at cost and disclosures for financial risk management.
b) The weighted average incremental borrowing rate applied to lease liabilities is 8.48%

©)
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5 Intangible assets

Particulars Softwares Total
Gross carrying values

As at April 01, 2024 176.55 176.55
Additions for the year = =
Disposals for the year - -
As at March 31, 2025 176.55 176.55
Additions for the year - -
Disposals for the year 44.14 44.14
As at March 31, 2026 132.41 132.41
Accumulated amortisation

As at April 01, 2024 27.22 27.22
Charge for the year 30.10 30.10
Disposals for the year - -
As at March 31, 2025 57.32 57.32
Charge for the year 29.43 29.43
Disposals for the year 18.19 18.19
As at March 31, 2026 68.56 68.56
Net carrying values

As at March 31, 2025 119.23 119.23
As at March 31, 2026 63.85 63.85

(This space has been intentionally left blank)
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6 Loans
Particulars As at As at
March 31, 2026 March 31, 2025
Current
(Unsecured, considered good)
Loan & Advances to employees 8.49 4.26
8.49 4.26
Notes:
1 Refer note 37 for disclosure of fair value in respect of financial assets measured at cost and disclosures for financial risk management.
7 Other financial assets
Particulars As at As at
March 31, 2026 March 31, 2025
Non-current
Bank deposit with maturity for more than 12 months from the reporting date’ 2,466.13 1,918.22
(Unsecured, considered good)
Security Deposit - Customer 52.94 38.94
Security Deposit - Others 30.26 30.13
2.549.33 1,987.29
Current
Contract Assets
(Unsecured, considered good)
- Retention Money with Customer 9,899.16 3,829.22
Less: Allowance for Credit Loss Impaired (649.41) (349.81)
9,249.75 347941
- Unbilled Revenue 45.84 -
(Unsecured, considered good)
- Other Receivables* 251.68 251.68
- Security Deposit - Others 0.70 0.74
Plan Asset - Graluity3 40.51 71.67
9.588.48 _3.809.50
Notes:
1 Refer note 37 for disclosure of fair value in respect of financial assets measured at cost and disclosures for financial risk management.
2 The above deposit are held as security with bank against guarantee given and issuance of letter of credit and other commitments
3 Refer note 35(a) for further disclosure related to employee benefit obligations.
4 Refer foot note of Note 21
8 Tax assets/liabilities (net)
Particulars As at As at
March 31, 2026 March 31,2025
Non-Current
Income tax Refund Due 9.78 442
9.78 4.42
Current
Provision for tax (Net of advance tax and TDS) (1,161,90) (1,092.31)
(1,161.90) (1,092.31)
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9

10

Other assets
Particulars As at As at
March 31, 2026 March 31, 2025
Non-Current
Capital Advances 25.80 92.59
Prepaid expenses 224.45 22.15
250.25 114.74
Current
(Unsecured, considered good)
Advances to suppliers and others 186.51 443 46
Balance with Government Authorities 984.34 796.21
Prepaid expenses 143.57 26.63
Sales Tax Recoverable' 16.39 13.16
Other 733.88 35.15
2,064.69 1,314.61
Notes:
Refer note 34 for disclosure of Contingent Liability against this amount.
Includes Rs.720.61 lakhs related to Preliminary IPO expenses as on March 31, 2026
Inventories
Particulars As at As at
March 31, 2026 March 31, 2025
(Valued at lower of cost and net realisable value unless otherwise stated)
Raw materials 4,518.92 2,142.86
Work-in-progress 6,505.44 1,969.64
Finished goods 37.64 113.43
Stock In Trade 333.37 107.92
Stores and spares 19.78 9.07
11,415.15 4,342.92
Notes:
The above includes goods in transit as under:
Finished goods - 5115
Stock In Trade - 48.01
The above includes goods at Customer Site as under:
Stock In Trade 33337 107.92

(This space has been intentionally left blank)
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11

<)

12

]

3

Trade receivables

Particulars As at As at
March 31,2026  March 31, 2025
Trade receivables
Secured, considered good* 583.85 1,866.80
Unsecured, considered good 20,837.69 17.808.39
Less: Allowance for expected credit loss (343.11) (196.86)
21.078.43 19.478.33
s e
* Secured by Letter of Credit
Notes:
a) Trade receivables ageing schedule as at March 31. 2026
Particulars Not Due Qutstanding for following periods from due date of payment Total
Less than 6 6 months to 1year 1-2 years 2-3years  More than 3 years
months
Undisputed
Secured, considered good - 583.85 - - - - 58385
Unsecured, considered good - 20,278.67 291.00 146.19 4517 76.66 20,837.69
Unsecured, credit impaired - - - - - - =
Disputed
Secured, considered good - - - - = - =
Unsecured, considered good - - & & g = 2
Unsecured, credit impaired - - - - - . =
- 20,862.52 291.00 146.19 45.17 76.66 21,421.54
Allowance for expected credit loss (343.11)
= 2053_62.52 291.00 146.19 45.17 76.66 21,078.43
— = L
Trade receivables ageing schedule as at March 31, 2028
Particulars Not Due Qutstanding for following periods from due date of payment Toml_
Less than 6 6 months to 1 year 1-2 years 2-3years  More than 3 years
months
Undisputed
Secured, considered good . 1,866.80 - - - - 1,866.80
Unsecured, considered good - 17.494.02 78.83 122.12 27.86 85.56 17,808.39
Unsecured, credit impaired - - - - - - u
Disputed
Secured, considered good - - - - - - -
Unsecured, considered good - - - - - - -
Unsecured, credit impaired - - - - - - -
- 19,360.82 78.83 122.12 27.86 85.56 19,675.19
Allowance for expected credit loss (196.86)
- 19.360.82 78.83 122.12 27.86 85.56 19.478.33
Refer note 37 for disclosure of fair value in respect of financial assets measured at cost and discly for fi ial risk r 2 3
Trade receivables represent the amount of consideration in exchange for goods or services transferred 1o the customers that is unconditional
Cash and cash equivalents
Particulars Asat As at
March 31, 2026 March 31, 2025
Balance with banks in current accounts 0.16 24.37
Cash on hand 0.04 1.19
0.20 25.56
== e
Notes: ; E
Refer note 37 for disclosure of fair value in respect of financial assets measured at cost and disclosures for financial risk management
Bank balances other than cash and cash equivalents
Particulars As at As at
March 31, 2026 h 31,2025
Fixed Deposits
Bank deposits account with original maturity of more than three months but expiring less than 12 months 4.809.22 5,140.47
Margin Money
Bank deposits account with remaining maturity for less than 12 months'** 4,687.66 340151
Other Bank Balances” 5504 °
9.5582.92 8.541.98
e —

Notes:

The above deposit are held as securitv with bank against guarantee given and issuance of letter of credit and other commitments
Includes bank deposits with original maturity of more than 12 months but remaining maturity of less than 12 months have been disclosed under other bank balances

Represents unspent CSR funds of F.Y. 2024-25
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14 _Equity share capital

(i

(

Particulars
As at As at
March 31, 2026 March 31, 2025

Authorised

(85000000 as on March 31, 2026 equity shares of ¥ 2 cach: and 3000000 equity shares of Z 10 each as on March 31, 2025) 1.700.00 500.00
Issued, subscribed and fully paid up

(74440000 cquity shares of X 2 each as on March 31, 2026 and 3722000 equity shares of ¥ 10 each as on March 31, 2025) 1,488.80 37220

Shares Forfeited”

NIL (585600 cquity shares of 2 10 cach, Paid up value of T 5 cach as on March 31, 2025) - 29.28

1,488.80 401.48

) Reconciliation of number of shares:
Equity shares As at March 31, 2026 As at March 31, 2025
Number of shares Amount Number of shares Amount

Equity shares at the beginning of the year 3722000 372.20 3722000 37220
Cancellation of Shares of Face Value of Rs 10 ¢ach =3722000 (372.20) - -
Re Issue of Shares of Face Value of Rs 2 each after sub Division 18610000 37220 - -
Issue of Bonus Share of Rs 2 each 55830000 1.116.60 - -
Equity shares at the end of the year 74440000 1,488.80 3722000 372.20

i) Terms/rights attached to equity shares:
The Company has only one class of equity shares having a par value of 2 2 per share. Each holder of equity share is entitled to one vote per share. In the event of liquidation of the Company, the holder of equity shares will be entitled 1o
receive remaining assets of the Company, after payment of all liabilities. The distribution will be in proportion to the number of equity shares held by the sharcholders. The Company did not declare any dividend on equity sharcs during any
of the reporting vear. The dividend, if proposed by Board of Directors, is subject to the approval of sharcholders in the Annual General Meeting

(iii) _Details of shareholders holding more than $% of share capital in the Company

Equity shares As at March 31, 2026 As at March 31, 2025
Number of shares %a holding Number of shares %a holding
K Sons Family Trust 72203991 97.00% 3609500 96.98%

(iv) Disclosure of promoter's shareholding :

Name of the promoters As at March 31, 2026 As at March 31, 2025

Number of shares % of total shares % of change Number of shares % of total shares % of change
Dinesh Singhal # 0 0.00% -100.00% 100 0.00% 0.00%
Adesh Singhal # 0 0.00% -100.00% 100 0.00% 0.00%
Brijesh Singhal * 100 0.00% 0.00%
Vivek Singhal # 0 0.00% -100.00% 100 0.00% 0.00%
Abhishek Singhal # 0 0.00% =100.00% 100 0.00% 0.00%
Virat Singhal # 0 0.00% -100.00% 100 0.00% 0.00%
Aditva Singhal # 0 0.00% -100.00% 100 0.00% 0.00%
Kanohar Intemational Prvate Limited* 101400 2.72% 0.00%
K Sons Family Trust 72203991 97.00% 0.02% 3609500 96.98% 0.00%

~Pursuant to the approval of Board of Directors granted in the board meeting dated August 20, 2025, the Company had approved the transfer of the amount, onginally received on such forfeited shares, aggregating to Rs. 29.28 lakhs from
*Shares Forfeited Account” to the *Capital Reserve Account” of the Company in respect of the 383600 equity shares of Rs. 5 each forfeited by the Company and considering that such forfeited shares have not been reissued till date.

* Pursuant to the approval of Board of Directors granted in the board meeting held on August 20, 2025 and November 27, 2025, Kanohar Intemational Private Limited and Shri Brijesh Singhal (w.¢.f. 26.11.2025) respectively was
declassified from the category of Promoters. The board also took on record that Dinesh Singhal, Adesh Singhal, Vivek Singhal, Abhishek Singhal, Virat Singhal, Aditya Singhal and K Sons Family Trust shall be identified as "Promoter”
and no other person or entity shall be identified as promoters.

# During the year, the individual promoters of the Company transferred their shares in accordance with the applicable provisions of the Companies Act, 2013 and the Depositories Act, 1996. The Board of Directors took note of the said
share transfers vide the resolution passed on 10 January 2026,

{v) Shares reserved for issue under options
The Company has not reserved any shares for issuance under options.

(vi) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately preceding the reporting date

Pursuant to the approval of sharcholders granted in the Extra-ordinary General Meeting held on September 19, 2023, the Company had issued and allotted fully paid-up "bonus shares™ at par in the proportion of three new equity shares of
Rs. 2 each for every one existing fully paid-up equity share of Rs. 2 each held as on the record date of September 12, 2025,

15 Other equity

Particulars As at As at
March 31, 2026 March 31, 2025

Reserves and surplus

Securities Premium Reserve - 1,042.86

General Reserve - 463

Other Comprehensive Income (21.72) (25.40)

Retained eamings 35822 87 22.899.02

35,795.15 23.921.11

Nature and purpose of reserves:

a) Securities Premium Reserve
The securities premium is used to record the premium received on the issue of shares. This reserve can be utilized only for limited purposes, such as the issuance of bonus shares, in accordance with the provisions of the Companies Act,

2013. Entire Securitics Premium Reserve is used for issuance of Bonus Shares on 19.09.2025.

b) General Reserve
The Company created a General Reserve in carlier years pursuant to the provisions of the Companies Act, 1956 where in certain percentage of profits were required to be transferred to General Reserve before declaring dividends. As per

Companies Act 2013, the requirements to transfer profits to General Reserve is not mandatory. General Reserve is a free reserve available to the company. Entire General reserve is used for issuance of Bonus Shares on 19.09.2025.

©) Retained earnings
Retained caming are profit/loss that the Company has carned till date less transfer to other reserve, dividend or other distribution or transaction with shareholder. Retained eamings of Rs. 39.83 lakhs is used for issuance of Bonus Shares

d) Other Comprehensive Income
Other items of other comprehensive income consist of re-measurement of net defined benefit liability.
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16 Bormwings"
Particulars As at As at
March 31, 2026 March 31,2025
Non-current:
Secured Loans
Term loan from Bank & Financial Institutions 1,617.74 745.36
Less: Current Maturities of Term loan from Bank (173.86) (141.96)
1,443.88 603.40
Current:
Secured Loans
-Working capital demand loan & Cash Credit facility from bank 2,286.13 2,481.14
-Current Maturities of Term loan from Bank 173.86 141.96
2,459.99 2,623.10
Notes:
1 Security details
a)  Term Loan for Car / Crane; The car/crane finance loan comprises outstanding balance of Various loans taken under Credit Facilities availed from ICICI
Bank Limited, Yes Bank Limited and State Bank of India (“Term Loan™) are repayable in 36 to 37 equal instalments.
The Term loan 1s secured by exclusive charge on respective vehicle/crane. Interest rate ranges during the year is 9.02% to 9.67%.
b) Term Loan for other than Car/Crane:
1) Axis Bank Limited : Outstanding balance includes the term loans taken under Credit Facilities availed from Axis Bank Limited (“Axis Term Loan™)
having moratorium period of 12 months and are repayable in 72 equal instalments after the expiry of the moratorium period.
The Axis Term Loan is secured by exclusive charge on entire machinery purchased / to be purchased out of Axis Term Loan ; st pan passu charge on on
the entire current assets & entire movable fixed assets of the Company, both present and future except for movable fixed assets/vehicles financed by other;
immovable property at Gagol Road and vill Rithani in the name of Kanohar Electricals Limited. 1st pari passu charge on Residential house situated at Hari
Nagar, Meerut in the name of Kanohar Lal Singhal HUF and Further, the Axis Term Loan is additionally secured by Guarantee provided by Company's
executive directors, Shri Brijesh Singhal & Kanohar Lal Singhal HUF to the extent of entire exposure and for the entire tenor of the Credit Facilities.
Interest rate range during the year is 8 25% to 9.25%
2) Bajaj Finance Limited: Outstanding balance includes the term loans taken from Bajaj Finance Limited (“Bajaj Term Loan”) having moratorium period
of 12 months and are repayable in 48 equal instalments after the expiry of the moratorium period.
The Bajaj Term Loan is secured by exclusive charge on the fixed assets of the company funded out of Bajaj Term Loan and additionally secured by
Guarantee provided by Company’s executive directors to the extent of entire exposure and for the entire tenor of the loan. Interest rate during the year is
9.10%
¢)  The secured Short Term Bomrowings, comprising Working Capital Demand Loan and Short Term Cash Credit from HDFC Bank Limited , Axis Bank
Limited, Yes Bank Limited and State bank of India (“Borrowings”), these are secured by exclusive charge on the entire current assets & entire movable
fixed assets of the Company, both present and future except for movable fixed assets/vehicles financed by other bank or financial institution and entire
machinery purchased / To be purchased are hypothecated funded by Axis bank & Bajaj Finance Limited ; There is 1st pari passu charge on immovable
property at Gagol Road and vill Rithani in the name of Kanohar Electricals Limited; Further there 1s also 1st pari passu charge on Residential house
situated at Hari Nagar, Meerut in the name of Kanohar Lal Singhal HUF and furthermore the loan is additionally secured by Guarantee provided by
Company’s executive directors, & Kanohar Lal Singhal HUF to the extent of entire exposure and for the entire tenor of the Credit Facilities. Interest Rate
ranges during the year is from 7.38% to 10.25%
2 Refer note 37 for disclosure of fair values in respect of financial liabilities measured at amortised cost and analysis of their maturity profiles.
3 Reconciliation between the opening and closing balances in the Balance Sheet for liabilities arising from financing activities including both changes ansing
from cash flows and non-cash changes:
Particulars As at Asat
March 31, 2026 March 31,2025
a) Long-term borrowings
Balance at the beginning of the vear 745.36 111.15
Proceeds from long-term borrowings 1,019.82 691.00
Repayment of long-term borrowings (153.66) (57.12)
Non Cash Item 6.22 0.33
Balance at the end of the year 1,617.74 745.36
b)  Short-term borrowings
Balance at the beginning of the year 2,481.14 4,096.53
Movement in short term-borrowings (net) (195.01) (1,615.39)
Balance at the end of the year 2,286.13 2,481.14
c)  Lease liabilities
Balance at the beginning of the year 34.64 66.48
Additions during the year - o
Finance cost accrued during the year 1.36 4.16
Modified terminated during the year = =
Payment of principal portion of lease liabilities (34.64) (31.84)
Payment of interest portion of lease habilities (1.36) (4.16)
Balance at the end of the year & 34.64
4 The Company has not defaulted in repayment of any loans and interest during the year.
5  Amount includes Interest Accrued.
6  Refer note 4(A) for the movement of ROU.
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17 Provisions

Particulars

Asat
March 31, 2026

As at
March 31, 2025

Non-current:

Provision for employee benefits:

Gratuity' - -
Compensated absences’ 36.28 3934
Total 36.28 39.34
Current:
Provision for employee benefits:
Graruiry' 2 =
Compensated absences’ 16.26 14.27
Provision for Warranty’ 95.28 64.78
Total 111.54 79.05
=

Notes:

1 Refer note 35(a) and Note 7 for further disclosure related to employee benefit obligations / plan assets

2 Refer note 35(b) for further disclosure related to employee benefit obligations.

3 Refer note 36(1) for movement in these provisions

18  Deferred tax liabilities/(assets) (net)
Particulars Asat Asat

March 31, 2026

March 31, 2025

Tax effects of items constituting deferred tax liabilities

Difference between written down value of property, plant and equipment and intangible 207.82 200.95
assets as per books of accounts and income-tax
Difference between written down value of Right of Use Assets as per books of accounts and - 8.03
income-tax
Total (a) 207.82 208.98
Tax effects of items constituting deferred tax assets -
Lease liabilities - (8.72)
Provision for employee benefits (13.22 (13.50)
Provision for Bonus (15.46) (15.07)
MSME Payable 43B (h) (237.56), (314.17)
Provision for Interest on MSME - (24.46)
Provision for Warranty (23.98) (16.30)
Provision/impairment for doubtful receivables, loans and advances (249.80) (137.59)
Total (b) (540.02) (529.81)
Deferred tax liabilities/(assets) Net (a-b) (332.20) (320.83)
Note:
19 Other liabilities
Particulars Asat Asat
March 31, 2026 March 31,2025
Current:
Contract Liabilities
- Advance from customers 1,733.18 2,357.48
< Othisgs. 1,343.89 1,208.85
Unsettled CSR Expenditure 143.83 56.04
Statutory dues 1.901.08 1.111.03
5,121.98 4,733.40

Note:
1 Represents provision for liquidated damages.
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20

i)

ii)

1i1)
w)

21

ot by —

w

Trade payables

Particulars As at As at
March 31,2026  March 31, 2025
Total outstanding dues of micro enterprises and small enterprises (refer note (i) below) 1,271.88 1,370.22
Total outstanding dues to creditors other than micro enterprises and small enterprises 8,732.34 5,881.59
Total 12@4.22 7,251.81
Trade payables ageing schedule as at March 31, 2026
Particulars Not due Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2 -3 years More than 3 years L]

Un-disputed
Total outstanding dues of micro enterprises and small enterprises 1,018.95 246.71 6.09 0.04 0.09 1,271.88
Total outstanding due of creditors other than micro enterprises and small enterprises 4,184.22 451898 1.84 3.79 23.51 8.732.34
Disputed
Total outstanding dues of micro enterprises and small enterprises - - - - - -
Total outstanding due of creditors other than micro enterprises and small enterprises - - - - - -

5,203.17 4,765.69 7.93 3.83 23.60 10,004.22
Trade payables ageing schedule as at March 31, 2025
Particulars Not due Qutstanding for following periods from due date of payment Total

Less than 1 year 1-2years 2 -3 years More than 3 years

Un-disputed
Total outstanding dues of micro enterprises and small enterprises 1,135.62 229.62 1.74 1.35 1.89 1,370.22
Total outstanding due of creditors other than micro enterprises and small enterprises 4.939.90 898.64 6.53 15.43 21.09 5.881.59
Disputed
Total outstanding dues of micro enterprises and small enterpnses - - - - % 2
Total outstanding due of creditors other than micro enterprises and small enterprises - - = = - =

6,075.52 1,128.26 8.27 16.78 22.98 7,251.81

Disclosures required under Micro, Small and Medium Enterprises Development ('MSMED") Act, 2006:

Information as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises Development (MSMED') Act, 2006 as at reporting date is given below. This information has been determined to the extent

such parties have been identified on the basis of information available with the Company.

Particulars As at Asat
March 31,2026  March 31, 2025

Principal amount and interest due thereon remaining unpaid to any supplier covered under MSMED Act, 2006

Principal * 1,564.94 1,410.87

Interest 189.93 97.19

The amount of interest paid by the buyer in terms of section 16, of the MSMED Act, 2006 along with the amounts of the payment made - -

to the supplier beyond the appointed day during each accounting period/year

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day 65.74 85.60

during the year) but without adding the interest specified under MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting period / year 189.93 97.19

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are - -

actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act,

2006

* also refer foot note 3 of Note 21

Refer note 37 for disclosure of fair values in respect of financial liabilities measured at amortised cost and analysis of their maturity profiles.

Refer note 40 for disclosure of related party balances as at each reporting dates.

Other financial liabilities

Particulars As at As at

March 31, 2026

March 31, 2025

Non-current:
Amount Payable to Customer®

Current:

Retention Money - Supplier

Amount due to Capital Goods Vendor’
Employee related payables’

Other Payables®

Notes:

Refer note 40 for disclosure of related party balances as at each reporting dates.

Refer note 37 for disclosure of fair values in respect of financial liabilities measured at amortised cost and analysis of their matunty profiles.

Include amount payable to MSME Vendor Rs. 293.06 lakhs on 31.03.2026 and Rs. 40.65 lakhs on 31.03.2025.

1,170.87 1,170.87
1,170.87 1,170.87
==
1,266.37 635.07
297.48 40.65
756.62 398.75
27739 182.45
2,597.86 1,256.92

Represents payable to customer includes the amount received by the order of court dated 08th February 2019 against the bank guarantee 1. 110% of the awarded amount and the same is under litigation and accordingly subject

to final order by the Honourable High court of Delhi

Amount includes Director Remuneration.
Others including Interest on MSME Payables Rs. 189.93 lakhs on 31.03.2026 and Rs. 97.19 lakhs on 31.03.2025
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22

a)

b)

<)

24

25

26

Revenue from operations

Particulars For the year ended March For the year ended
31,2026 March 31, 2025
Revenue from sale of goods
Domestic
Manufactured Goods 51911.56 37,377.84
Traded Goods 10,000.89 4,175.68
Export
Manufactured Goods 29.77
Revenue from sale of services
Domestic
Sale of Services 3.358.20 3,430.60
Other operating revenue
Sale of scrap 83.42 77.11
65,383.84 45,061.23
Notes:

Refer note 33 for disaggregation of revenue from operations and other disclosures as per Ind AS 115.

Other income

Particulars

For the year ended March

For the year ended

31, 2026 March 31, 2025
Interest income 794.59 605.96
Other non-operating income
- Foreign currency transactions and translations (net) - 22.06
- Gain on sale of property, plant and equipment (net) - 4.70
- Provision written back 60.52 30,78
- Credit Balance written back 47.21 -
- Miscellaneous income - 4.77
902.32 668.27

Cost of materials consumed

Particulars For the year ended March For the year ended
31, 2026 March 31, 2025
Raw materials, packing materials and components
Opening stock 2,142.86 1,422.98
Add: Purchases 39,513.49 22,720.08
Less: Closing stock 4,518.92 2,142.86
37,137.43 22,000.20

Purchases of stock-in-trade

Particulars For the year ended March For the year ended
31,2026 March 31, 2025

Purchases 7.510.08 3.667.99
7,51 0.08 3366‘7.99

Changes in inventories of finished goods, work-in-progress and stock-in-trade

Particulars

For the year ended March

For the year ended

31,2026 March 31, 2025
a) Inventories at the beginning of the year:
Finished goods 113.43 3,208.95
Stock-in-trade 107.92 44.75
Work-in-progress 1,969.64 3,681.71
2,190,99 6,935.41
b) Inventories at the end of the year:
Finished goods 37.64 113.43
Stock-in-trade 333.37 107.92
Work-in-progress 6,505.44 1.969.64
6,876.45 2,190.99
Net (increase) / decrease (4,685.46) 4,744.42
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27 Emplovee benefits expense

28

Particulars For the year ended March For the year ended
31, 2026 March 31, 2025
Salaries, wages, bonus, commission and other benefits 3.908.90 2,262.90
Contribution to provident and other funds 118.73 103,54
Staff welfare expense 33.37 22.53
4,061.00 2,388.97

Notes:
Refer note 40 for disclosures of related party transactions.

Refer note 35(a) and 35(b) for further disclosure related to employee benefit obligations.

Finance cost

Particulars For the year ended March For the year ended
31, 2026 March 31, 2025
Interest expense on:
- Loan from banks 150.29 120.11
- Loan from others 312.79 198.31
- Lease liabilities 1.36 4.16
- On Statutory Dues 129.44 130.56
- MSME Payables 92.74 50.70
Other borrowing costs 603.98 435.70
1,290.60 939.54

29 Depreciation and amortisation expense

Particulars For the year ended March For the year ended
31, 2026 March 31, 2025
Depreciation of property, plant and equipment (refer note 3) 235.84 227.45
Depreciation of right-of-use assets (refer note 4) 3191 31.91
Amortisation of intangible assets (refer note 5) 29.43 30.10
297.18 289.46

30 Other expenses

Particulars For the year ended March For the year ended
31, 2026 March 31, 2025

Power and fuel 355.01 224.81
Consumption of Stores, Spares & Packing Material 50.87 60.97
Labour Job Work 101.89 09225
Freight and forwarding 528.52 575.19
Lease rent’ 30.28 43.49
Repair and maintenance:
- Plant and machinery 249.79 211.35
- Buildings 100.25 63,54
- Others 70.48 46.62
Rates and taxes 208.03 172.64
Insurance 62.02 49.25
Advertisement and business promotion 40.36 38.71
Testing Expenses 121.94 157.53
Travelling and conveyance 200.78 177.63
Legal and professional charges 286.71 368.41
Payments to the auditors:

- As statutory auditors 15.00 13.05

- For certification and other matters 11.50 -

- Audit Out of Pocket Exp. 0.99 -
Corporate social responsibility (refer note 39) 97.79 56.04
Foreign currency transactions and translations (net) 2047 -
Professional Fees to director Including Sitting Fees 7.30 322.00
Warranty Expenses 44.69 55.44
Loss on Discard of Fixed Assets 26.91 -
Expected credit allowance recognised 445.85 -
Miscellaneous 241.53 190.92

3,318.96 2,919.84

Notes:
Refer note 40 for disclosures of related party transactions.
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31 Tax expense
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
The income tax expense consist of the following:
Tax expense:
Current tax 4,727.00 2,572.00
Income tax relating to carlier years (323.712) (2.05)
Deferred tax (net) (10.59) (310.89)
Total tax expense recognised in statement of profit and loss (A) 4.392.69 2,259.06
Tax impact recognised in other h income on gain on defined benefit plans (C) (0.78) (3.58)
Total (A+B+C) 4,391.91 2,255.48
a) Reconcilintion of tax expense applicable to loss before tax at the latest statutory enacted tax rate to income tax expense reported is as follows:
Profit for the vear 17,356.37 8,779.08
25.168% 25.168%
At statutory income (ax rate of 25.168% 4,368.25 2,209.52
Adjustments on account of:
Permanent Disallowance 67.93 47.65
Tax impact on Ind As conversion = =
Other adjustments 279.44 036
Income tax relating to earlier years (323.72) (2.0%)
Total tax expense (A) 4.391.90 2,255.48
b} Movement in deferred tax (assets)liabilities for the year ended March 31, 2026:
Particulars As at  Charged/(credited) to statement  (Charged)/credited to As at
March 31, 2025 of profit and loss other comprehensive March 31, 2026
income
Deferred tax liabilities on account of:
Difference between written down value of property, plant and equipment and intangible assets as per books of 200,95 6.87 - 207.82
accounts and income-tax
Right of usc assets 8.03 (8.03) - -
Total deferred tax liabilities: 208.98 (1. IQ - 207.82
Deferred tax assets on account of:
Leasc liabilities 872 (8.72) - -
Provision for employee benefits 13.50 (1.06) 0.78 13.22
Provision for Bonus 15.07 0.39 - 15.46
MSME Payable 43B(h) 31417 (76.61) - 237.56
Provision for Interest on MSME 24.46 (24.40) £ 5
Provision for Warranty 16.30 7.68 - 2398
Provisi for doubtful ivables, loans and adv: 137.59 112.21 - 249.80
Total deferred tax assets: 529.81 9.1-3 0.78 540.02
Net deferred tax liabilities/(assets) reflected in the balance sheet (320.83) (10.59) (n.ig_L (332.20)
Movement in deferred tax (assets)liabilities for the year ended March 31, 2025:
Particulars Asat  Charged/(credited) to statement  (Charged)/credited to As at
March 31, 2024 of profit and loss  other comprehensive March 31, 2025
income
Deferred tax liabilitics on account of:
Difference between written down value of property, plant and equipment and intangible assets as per books of 188.10 1283 200.95
accounts and income-tax
Right of use assets 16.06 (8.03) - 8.03
Total deferred tax liabilitics: 204.16 4.82 - 208.98
Deferred tax assets on account of:
Lease li ies 16.73 (8.01) - 8.72
Provision for employee benefits 11.50 (1.58) 358 13.50
Provision for Bonus 13.82 1.25 - 15.07
MSME Pavable 43B(h) - 31417 - 31407
Provision for Interest on MSME 11.70 12.76 - 24.46
Provision for Warranty 11.42 488 - 16.30
Provision/impairment for doubtful receivables. loans and advances 145.33 (1.74) = 137.59
Total deferred tax assets: 210.50 315.73 3.58 529.81
— = — —————
Net deferred tax liabilitics/(assets) reflected in the balance sheet (6.34) (310.91) (3.58) (320.83)
32 Earning per share ('EPS')
Particulars For the year ended For the year ended
March 31,2026 March 31, 2025
Profit for the year attributable to share holders 12.963.68 6,520.02
Profit attributable to share holders 12,963.68 6,520.,02
Weighted average number of shares outstanding at the end of the vear (in numbers) 74440000 74440000
Weighted average number of shares adjusted for the effect of above outstanding at the end of the year (in 74440000 74440000
numbers)
Earning Per Share (in ¥)
- Basic 17.41 876
17.41 876

- Diluted
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33 Disclosures of revenue from contracts with customers as per Ind AS 115

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

A Reconciliation of revenue recognised in statement of profit and loss with contracted price

Revenue as per contracted price 65,383.84 45,061.23
Less: Rebates and discounts - -
Total revenue from contract with customers 65,383.84 45,061.23

B Timing of revenue recognition

Goods transferred at a point in time 62,025.64 41,630.63
Services transferred at a point in time # 3,358.20 3,430.60
Total revenue from contract with customers 65,383.84 45,061.23

C Contract balances

- Contract assets 21,078.43 19,478.33
- Contract liabilities' 3,077.07 3,566.33

1. a) The contract liabilities are in form advance received from customer for which the obligation of supply of goods and services is not completed at the year end and the
transaction price allocated to remaining performance obligation (unsatisfied performance obligation) pertaining to sales of goods and services.

b) Liquidated damages represents the estimated cost the Group is likely to incur during defect liability period as per the contract obligations and in respect of completed
construction contracts accounted under Ind AS 115 “Revenue from contracts with customers”.

D Movement in contract liabilities

Opening balance of contract liabilities 3,566.33 1,026.65
Addition of contract liabilities for year 2,420.61 3.849.31
Amount of revenue recognised against opening contract liabilities (2,909.87) (1,309.63)
Closing balance of contract liabilities 3,077.07 3,566.33

E Geographical Revenue
The Company's main revenue is from sale of transformers. transmission and distribution of electric power.

Revenue from external customers For the year ended For the year ended
March 31, 2026 March 31, 2025

India 65,354.07 45,061.23

Outside India 29.77 -

Total revenue 65,383.84 45,061.23

(This space has been intentionally left blank)
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34

(a)

(b)
(c)

Commitments and contingencies

Particulars As at As at
March 31,2026 March 31, 2025

Contingent liabilities (to the extent not provided for)"

Claims / suits filed against the company not acknowledged as debts

Disputed tax liabilities in respect of pending cases: :

Value Added Tax 64.54 12.65

Goods & Services Tax 5577 30.75
Disputed non-tax liabilities in respect of pending cases:

Non-Tax 424.64 =
Guarantee including letter of credit 32,482.20 21,456.77
Capital commitments
Estimated amount of contracts remaining to be executed on capital account and not 202.21 594.83

provided for

~The amount mentioned above excludes the amount under protest.
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35
a)

Employee benefit obligations
Gratuity -defined benefit plans

In accordance with the provisions of Chapter V of the Code on Social Security, 2020 (notified with effect from 21 November 2025), which has repealed the
Payment of Gratuity Act, 1972, the Company provides for gratuity, as defined benefit plan. The gratuity plan provides for a lump sum payment to the employvees at
the time of separation from the service on completion of vested year of employment. The liability of gratuity plan is provided based on actuarial valuation as at the
end of each financial statement year based on which the Company.

Policy for recognizing actuarial gains and losses:

Actuarial gains and losses of defined benefit plan arising from experience adjustments and effects of changes in actuarial assumptions are immediately recognized
in other comprehensive income. The defined benefit plan typically exposes the Company to actuarial risks such as investment risk, interest rate risk, longevity risk
and salary risk.

Interest rate risk

A fall in the discount rate which is linked to the Government security rate will increase the present value of the liability requiring higher provision. A fall in the
discount rate generally increases the mark to market value of the assets depending on the duration of asset.

Investment risk

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end of the reporting
period on government bonds. If the return on plan asset is below this rate, it will create a plan deficit. Currently, for the plan in India, it has a relatively balanced mix
of investments in government securities, and other debt instruments.

Longevity risk
Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.

Salary increase risk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary of the members
more than assumed level will increase the plan's liability.

The principal assumptions used for the purpose of the actuarial valuations for the funded plan were as follows:

Particulars As at As at
March 31, 2026 March 31, 2025
Discount rate 7.32% 6.79%
Future salary increase 7.00% 7.00%
Mortality rate 100% of IALM(2012-14)  100% of IALM(2012-14)
Retirement Age 58.00 58.00
Attrition / Withdrawal rates
- Upto 30 years 5.00 5.00
- 31 - 44 years 3.00 3.00
- Above 44 years 2.00 2.00
Amounts recognised in the statement of profit and loss in respect of the defined benefit plan are as follows.
Particulars For the year ended March 31, For the year ending
2026 March 31,2025
Current service cost 43.38 38.13
Interest cost 26.20 2478
Interest income on plan assets (31.47) (32.41)
Total expense recognised in the statement of profit and loss 38.11 30.50

Components of defined benefit cost recognised in the Other Comprehensive Income

Actuarial (gains)/losses due to
-change in demographic assumptions = =
-change in financial assumptions 18.01 (13.10)

-experience variance (22.42) (1:23)
Actuarial Gain /(loss) for the Year on Asset 1.32 0.09
(3.09) (14.24)
The amount included in the Balance Sheet arising from the Company's obligation in respect of the its defined benefit plan is as follows.
Particulars As at As at
March 31,2026 March 31,2025
Present value of defined benefit obligation as at the end of the year 417.73 385.79
Fair value of plan assets as at the end of the year 458.24 463.46
Net assets recognised in the balance sheet 40.51 77.67
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E.

H)

Movements in the present value of the defined benefit obligation and fair value of plan assets are as follows

Particulars For the year ended March 31, For the year ending
2026 March 31, 2025

Change in defined benefit obligation

Present value of defined benefit obligation as at the beginning of the year 385.79 343.74

Current service cost 43.38 38.13

Interest cost 26.20 24,78

Benefits paid (42.05) (35.19)

Actuarial loss / (gain) 441 14.33

Present value of defined benefit obligation at the end of the year 417.73 385.79

Change in fair Value of plan assets

Fair Value of Plan Assets at beginning of the year 463.46 449.58
Employer Contribution 4.05 16.57
Actual / Expected Interest income of assets 32.78 33.78
Fund Management Charges - (1.28)
Benefits Pay-outs from plan (42.05) (35.19)
Fair Value of assets at the end of the year 458.24 463.46
Maturity profile of defined benefit obligation
Particulars As at As at
March 31, 2026 March 31, 2025
Within next 1 year 45.24 27.01
Between 2-6 years 141.04 153.21
More than 6 years 23145 205.57

. Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and employee turnover. The

sensitivity analysis below, have been determined based on reasonably possible changes of the assumptions occurring at end of the reporting period, while holding all
other assumptions constant. The result are given as below:

Discount rate

Decrease in defined benefit obligation if discount rate increases by 0.50% (16.44) (15.72)
Increase in defined benefit obligation if discount rate decreases by 0.50% 17.72 16.96
Future salary increase

Increase in defined benefit obligation if salary increases by 0.50% 16.37 16.32
Decrease in defined benefit obligation if salary decreases by 0.50% (15.31) (15.27)

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period,
while holding all other assumptions constant and may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in
assumptions would occur in isolation of another as some of the assumption may be correlated. Furthermore, in presenting the above sensitivity analysis, the present
value of the defined benefit obligation has been calculated using the projected unit credit method at the balance sheet date ,which is the same method as applied in
calculating the defined benefit obligation as recognised in the balance sheet. There was no change in the methods and assumptions used in preparing the sensitivity
analysis from prior years.

Defined contribution plan

Particulars For the year ended March 31, For the year ending
2026 March 31, 2025
Employer's contribution to Gratuity Expense* 38.11 30.50

*included in note 27 - Employee benefit expenses under 'Salary, wages, bonus, commission & other benefits'.

On November 21, 2025 the Government of India notified four labour codes i.e. the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social
Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 ("New Labour Code") consolidating 29 existing labour laws. The
Ministry of Labour & Employment published Central Rules (including draft rules) and FAQs to enable assessment of financial impact due to these changes in
regulations. Based on information available and guidance provided by the Institute of Chartered Accountants of India, the Company has assessed impact of these
changes and is of the view that there is no material financial impact. It continues to monitor the developing regulatory scenario, including finalisation of Central /
State Rules and clarifications from the Government on other aspects of labour codes. The accounting effect of such developments, if any, shall be appropriately
considered.
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35 Employee benefit obligations

b) Earned Leave - long term employee benefit plan

A. Policy for recognizing actuarial gains and losses:
Actuarial gains and losses of defined benefit plan arising from experience adjustments and effects of changes in actuarial assumptions are immediately
recognized in other comprehensive income. The defined benefit plan typically exposes the Company to actuarial risks such as investment risk, interest rate
risk, longevity risk and salary risk.

Interest rate risk

A fall in the discount rate which is linked to the Government security rate will increase the present value of the liability requiring higher provision. A fall in
the discount rate generally increases the mark to market value of the assets depending on the duration of asset.

Investment risk

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end of the
reporting period on government bonds. If the return on plan asset is below this rate, it will create a plan deficit. Currently, for the plan in India, it has a
relatively balanced mix of investments in government securities, and other debt instruments.

Longevity risk

Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.

Salary increase risk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary of the
members more than assumed level will increase the plan's liability.

B. The principal assumptions used for the purpose of the actuarial valuations for the funded plan were as follows:

Particulars As at As at
March 31, 2026 March 31, 2025
Discount rate 7.32% 6.79%
Future salary increase 7.00% 7.00%
Mortality rate 100% of IALM(2012-14)  100% of IALM(2012-14)
Retirement Age 58.00 58.00
Attrition / Withdrawal rates
- Upto 30 years 5.00 5.00
- 31 - 44 years 3.00 3.00
- Above 44 years 2.00 2.00
Rate of Leave Availment (per annum) 2.50% 2.50%
Rate of Leave Encashment during employment (per annum) 5.00 5.00

C. Amounts recognised in the statement of profit and loss in respect of the defined benefit plan are as follows.

Particulars As at As at
March 31, 2026 March 31, 2025
Current service cost 9.55 10.55
Interest cost 3.64 3.29
Total expense recognised in the statement of profit and loss 13.19 13.84

Components of defined benefit cost recognised in the statement of profit and loss
Actuarial (gains)/losses due to

-change in financial assumptions (2.12) 1.67
-Experience Adjustment 5.14 5.32
3.02 6.99

D. The amount included in the Balance Sheet arising from the Company's obligation in respect of the its defined benefit plan is as follows.

Particulars As at As at
March 31, 2026 March 31, 2025
Present value of defined benefit obligation as at the end of the year 52.54 53.60

Net liability recognised in the balance sheet 52.54 53.60
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E. Movements in the present value of the defined benefit obligation and fair value of plan assets are as follows

Particulars As at As at
March 31, 2026 March 31, 2025
Change in defined benefit obligation
Present value of defined benefit obligation as at the beginning of the year 53.60 45.70
Current service cost 9.55 10.55
Interest cost 3.64 3.29
Benefits paid (17.27) (12.93)
Actuarial loss / (gain) 3.02 6.99
Present value of defined benefit obligation at the end of the year 52.54 53.60

Maturity profile of defined benefit obligation

Particulars As at As at
March 31, 2026 March 31, 2025
Within next 1 vear 16.26 14.27
Between 2-6 years 13.83 15.42
More than 6 years ¥ 22.45 2391

. Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and employee turnover.
The sensitivity analysis below, have been determined based on reasonably possible changes of the assumptions occurring at end of the reporting period,
while holding all other assumptions constant. The result are given as below:

Discount rate
Decrease in defined benefit obligation if discount rate increases by 0.50% (1.84) (1.97)
Increase in defined benefit obligation if discount rate decreases by 0.50% 1.99 2.14

Future salary increase
Increase in defined benefit obligation if salary increases by 0.50% 1.98 2.12
Decrease in defined benefit obligation if salary decreases by 0.50% (1.85) (1.97)

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting
period, while holding all other assumptions constant and may not be representative of the actual change in the defined benefit obligation as it is unlikely that
the change in assumptions would occur in isolation of another as some of the assumption may be correlated. Furthermore, in presenting the above sensitivity
analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at the balance sheet date ,which is the
same method as applied in calculating the defined benefit obligation as recognised in the balance sheet. There was no change in the methods and
assumptions used in preparing the sensitivity analysis from prior years.

Defined contribution plan

Particulars As at As at
March 31, 2026 March 31, 2025
Employer's contribution to Leave Encashment* 16.21 20.83

*included in note 27 - Employee benefit expenses under ‘Salary, wages, bonus, commission & other benefits'.
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36 Disclosures as per Ind AS 37

Other provisions:

The Company warrants that their products will perform in all material respects in accordance with the standard specifications during the
warranty period. Provision for warranty is recognized for expected warranty claims on products sold which are under warranty as the end
of current year. The table above gives information about movement in warranty provisions. The movement in the provision is as follows:

Provision for warranty

Particulars As at As at

March 31, 2026 March 31, 2025
Balance at the beginning of the year 64.78 45.39
Provision / (Reversal) during the year 44.69 55.44
Utilised during the year (14.19) (36.05)
Balance at the end of the year 95.28 64.78

(This space has been intentionally lefi
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37 Fair value measurement and financial instruments

a.

i

)

Financial instruments — by category and fair values hierarchy

The following table shows the carrying amounts and fair value of financial assets and financial liabilities, including their levels in the fair value hierarchy.
(i) As on March 31, 2026

Particulars Carrying value Fair value measurement inputs
Note FVTPL Amortised Total Level 1 Level 2 Level 3
cost
Financial assets
Non-current
- Other financial assets 7 - 2,549.33 2.549.33 - 2,549.33
Current
- Trade receivables* 11 - 21,078.43 21,078.43 C 21,078.43
- Cash and cash equivalents* 12 - 0.20 0.20 - 0.20
- Bank balances other than cash and cash equivalents* 13 - 9,552.92 9,552.92 - 9,552,92
- Loans* 6 - 8.49 8.49 & 8.49
- Other financial assets* 7 - 9.588.48 9.588.48 - 9,588.48
Total - 42,777.85 42,777.85 - - 42,777.85
Financial liabilities
Non-current
- Lease habiliues# 4 - = = = %
- Other financial habilities 21 - 1.170.87 1.170.87 - 1,170.87
- Borrowings# 16 - 1,443.88 1,443.88 = 1,443.88
Current
- Borrowings# 16 - 2,459.99 2.459.99 = 2,459.99
- Lease liabilities# 4 x & - - .
- Trade pavables* 20 - 10,004.22 10,004.22 - 10,004.22
- Other financial liabilities*® 21 - 2,597.86 2,597.86 = 2.597.86
Total - 17.676.82 17.676.82 - = 17,676.82
As on March 31, 2025
Particulars Carrying value Fair value measurement inputs
Note FVTPL Amortised Total Level 1 Level 2 Level 3
cost
Financial assets
Non-current
- Other financial assets 7 - 1,987.29 1,987.29 - 1,987.29
Current
- Trade receivables* 11 - 19.478.33 19.478.33 - 19.478.33
- Cash and cash equivalents* 12 - 25.56 25.56 - 25,56
- Bank balances other than cash and cash equivalents® 13 - 8,541.98 8,541.98 - 8,541.98
- Loans* 6 - 4.26 426 - 4.26
- Other financial assets* 7 - 3.809.50 3.809.50 - 3.809.50
Total - 33.846.92 33,846.92 = = 33,846.92
.
Financial liabilities
Non-current
- Lease liabilities# 4 - - - - -
- Other financial liabilities 21 - 1,170.87 1,170.87 - 1,170.87
- Borrowings# 16 - 603.40 603.40 - 603.40
Current
- Borrowings# 16 - 2,623.10 2,623.10 = 2,623.10
- Lease liabilities# 4 - 34.64 3464 - 34.64
- Trade pavables* 20 - 7,251.81 7.251.81 - 7,251.81
- Other financial liabilities* 21 - 1,256.92 1,256.92 - 1,256.92
Total - 12.940.74 12,940.74 - = 12,940.74

# The Company’s borrowings and lease liabilities have fair values that approximate to their carrying amounts as they are based on the net present value of the anticipated future cash flows using rates currently available for

debt on similar terms, credit risk and remaining maturities.

* The carrying amounts of trade receivables, loans, cash and cash equivalents, other current financial assets, trade payables, and other financial liabilities approximates the fair values, due to their short-term nature.

Other notes:

There has been no transfer between level 1, level 2 and level 3 for the year ended March 31, 2026, year ended March 31, 2025.

Description of signifi

vable inputs to

for material investments for level 3 items for the year ended March 31, 2026, year ended March 31, 2025,

Significant unobservable inputs

|Rclnlionshig of unobservable Inputs to fair value

Weighted average cost of capital (WACC)

| A slight change in the WACC used in isolation would result in change in fair value.

Valuation techniques used to determine fair values:

Specific valuation techniques used to value financial instruments include:
-The use of quoted market prices or dealer quotes for similar instruments,
-The fair value of financial Instrument that are not traded in an active market is determined using valuation technique. The
market conditions existing at the end of each reporting year.

any uses its judgement to select 2 method and make assumptions that are mainly based on
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b. Financial risk management
The Company has exposure to the following risks arising from financial instruments:
* Credit risk;
» Liquidity risk;
* Market risk

Risk management framework

The Board of Directors is responsible for reviewing the risk management policies and ensuring its effectiveness.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management
policies are reviewed regularly to reflect changes in the market conditions and the business activities. The Board of Directors oversees how management monitors compliance risk management policies and procedures and
reviews the adequacy of the risk management framework in relation to the risk faced by the business.

The Board of Directors has overall responsibility for the establishment and oversight of the risk management framework. The Board of Di has established a risk ment policy to identify and analyze the risks, to
set appropriate risk limits and controls, and to monitor risk and adherence to limits. Risk management systems are reviewed periodically to reflect changes in market conditions and the business activities.

Risk Exposure arising from Measurement Management
Credit risk Cash and cash equivalents, trade receivables, Ageing analysis Bank deposits, diversification of asset base, and
loans and financial assets measured at credit limits.

amortised cost

Liquidity risk Borrowings and other financial liabilities Rolling cash flow forecasts Availability of committed credit lines and
borrowing facilities

Market risk

- Interest risk Borrowings Sensitivity analysis

- Currency risk Trade receivables and trade payables Sensitivity analysis

i. Credit risk
The maximum exposure to credit risks is represented by the total carrying amount of these financial assets in the balance sheet:

Particulars As at As at
March 31, 2026/ March 31, 2025
(1) Loans 8.49 426
(1) Trade receivables * 20,494 58 17,611.53
(iii) Cash and cash equivalents * 0.16 24,37
(iv) Bank balances other than cash and cash equivalents 9,552.92 8,541.98
(v) Other financial assets 12.137.81 5,796.79

Excluding Secured Trade Receivable
# Excluding Cash on Hand

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations.

Credit risk on cash and cash equivalents and bank deposits (shown under bank balances other than cash and cash equivalents, above) and other financial assets is limited as the Company generally invests in deposits with
banks with high credit ratings assigned by domestic credit rating agencies. Bank balances are subject to credit risk arising from the possibility that the counterparty may not be able to meet its contractual obligations

The Company closely monitors the credit-worthiness of the receivables through internal systems that are configured to define credit limits of customers, thereby, limiting the credit risk to pre-calculated amounts.

Expected credit loss with respect 1o Trade Receivables & Retention Money with Customer

With respect to Trade Receivables & Retention Money with Customer, based on internal assessment which is driven by the historical experience/ current facts available in relation to default and delays in collection thereof,
the credit risk for trade receivables is considered low. The Company estimates its allowance for trade receivable using lifetime expected credit loss.

Changes in the loss allowance in respect of Trade Receivables & Retention Money As at As at
with Customer March 31, 2026 March 31, 2025
Balance at the beginning of the year 546.67 577.45
Movement for allowance for expected credit loss recognised in P&L 44585 (30.78)
Balance at the end of the vear 992.52 546.67
Trade receivables - Exposure to credit risk by geographic region As at As at|
March 31, 2026 March 31, 2025
India ~ 20,494.58 17,611.53
Other regions = =
Total 20,494.58 17.611.53

~ Excluding Secured Trade Receivable
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(i) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The Company's approach to
managing liquidity is to ensure, as far as possible, that it will always have sufficient hiquidity to meet its liabilities when due, under normal and stressed conditions, without incurring unacceptable losses or risking damage to
the Company's reputation. Typically the Company ensures that it has sufficient cash on demand to meet expected operational expenses, servicing of financial obligations. In addition, the Company has concluded

arrangements with well reputed banks, and has unused lines of credit that could be drawn upon, should there be a need. The Company invests its surplus funds in bank fixed deposits and liquid investments.

The Company’s liquidity

process as i

d by management, includes the following:

- Day to day funding, managed by monitoring future cash flows to ensure that requirements can be met.
- Maintaining rolling forecasts of the Company’s liquidity position on the basis of expected cash flows.

- Maintaining diversified credit lines.

The following tables detail the Company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods. The amounts are gross and undi

payments. The contractual maturity is based on the earliest date on whicn the Company may be required to pay.

d, and include

| interest

As at March 31, 2026

Contractual cash flows

Non-derivative financial liabilities Carrying amount 0-1 year 1-5 years >5 years Total
(1) Borrowings 3,903.87 2.459.99 142567 18.21 3.903 87
(11) Lease liabilities - - - - -
(iii) Trade pavables 10,004.22 10,004.22 - - 10,004.22
(iv) Other financial liabilities 3.768.73 2.597.86 1,170.87 - 3.768.73
17,676.82 15,062.07 2,596.54 18.21 17,676.82
As at March 31, 2025 Contractual cash flows
Non-derivative financial liabilities Carrying amount 0-1 year| 1-5 years >5 years Total
(1) Borrowings 3,226.50 2.623.10 474.48 128.92 3.226.50
(1) Lease liabilities 34.64 36.00 - - 36.00
(i11) Trade pavables 7.251.81 7.251.81 - - 7.251.81
(iv) Other financial liabilities 2,427.79 1.256.92 1,170.87 - 2.427.79
12,940.74 11.167.83 1,645.35 128.92 12,942.10

(iii) Market risk

Market nsk is the nsk that changes in market prices — e.g. foreign exchange rates, interest rates and equity prices — will affect the Company's income or the value of its holdings of financial instruments. The value of a
financial statement instrument may change as a result of changes in the interest rates, foreign exchange rates and other market changes that affect market risk sensitive instruments. Market risk is attributable to all market
risk sensitive financial instruments including cash and cash equivalents, foreign currency receivables and payables. The Company's is exposed to market risk primarily related to foreign exchange rate risk (currency risk) and
the market value of its investments. Thus, the Company's exposure to market risk is a function of investing activities and revenue generating and operating activities in foreign currencies.

Exposure to interest rate risk

The exposure of the Company’s borrowing to interest rate changes as reported to the management at the end of the

eporting vears are as follows:

Particulars As at As at]
March 31, 2026 March 31, 2025
Variable rate borrowings 388785 3,165.71

Sensitivity

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates.

- Impact on profit

For the year ended March 31,

For the year ended

Interest rates — decrease by 100 basis points

2026 March 31, 2025

Interest rates - increase by 100 basis points (38.88) (31.66)
Interest rates — decrease by 100 basis points 3888 31.66
- Impact on other equity For the year ended March 31,| For the year ended
2026 March 31, 2025

Interest rates — increase by 100 basis points (29.09) (23.69)
29.09 23.69
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b.

38

Currency risk

Currency risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Company is exposed to the effects of fluctuation in the prevailing foreign currency
exchange rates on its financial position and cash flows. Exposure arises primarily due to exchange rate fluctuations between the functional currency and other currencies from the Company ‘s operating, investing and
financing activities.

Exposure to Foreign currency risk
The summary of quantitative data about the Company's exposure to currency risk, as expressed in 2 are as below:

All amounts in respective currencies as mentioned (in lakhs)

Particulars Currency As at March 31, 2026 As at March 31, 2025
Amount Amount Amount Amount

| (inforeigncurrency) |  (in¥) | (in foreign currency) (in T)
Financial Liabilities
Trade payables uUsD 0.16 14.67 0.16 13.26
Trade payables GBP - 0.09 - -
Total financial liabilities 0.16 14.76 0.16 13.26
Financial Assets
Trade receivables usD 033 31.24 - -
Total financial assets 0.33 31.24 - -

Sensitivity analysis

The following table details the Company's sensitivity to a 5% increase in the 2 against the relevant foreign currencies. 5% is the rate used in order lo determine the sensitivity analysis considering the past trends and
expectation of the management for changes in the foreign currency exchange rate. The sensitivity analysis includes the outstanding foreign currency denominated monetary items and adjusts their translation at the period
end for a 5% change in foreign currency rates. A positive number below indicates an increase in profit or equity where the 2 increases 5% against the relevant currency.

5% loss depreciation/5% loss appreciation in ¥ against following foreign currencies:

Trade payables* For the year ended March 31,| For the year ended
2026 March 31, 2025

- Impact on profit

usD 0.73 0.66

GBP - -

- Impact on other equity

For the year ended March 31,
2026

For the year ended
March 31, 2025

usD
GBP

0.55

0.50

Trade receivables*

For the year ended March 31,

For the year ended

2026 March 31, 2025

- Impact on profit 1.56 -

- Impact on other equity 1.17 -

" A 5% decrease in the ¥ against the above currencies as af March 31, 2026 and March 31, 2025 would have the equal but opposite effect on the above currencies to the amounts shown above, on the basis that all other
variables remain constant.

Capital management

The Company manages its capital so as to safeguard its ability to continue as a going concern and to optimise returns to its shareholders. The capital structure is based on management’s judgement of its strategic and day-to-
day needs with a focus on total equity so as to maintain stakeholders' confidence. The Company monitors capital using a ratio of ‘Net Debt' to "Total Equity’. For this purpose, Net Debt is defined as total borrowings less cash
and cash equivalents, other bank balances and non-lien bank deposits. Total equity comprises of equity share capital and other equity. The Company is not subject to any externally imposed capital requirements. During the
period/year, no significant changes were made in the objectives, policies or processes relating to the management of the Company’s capital structure.

The net debt to total equity ratio is as follows:

Particulars As at As at

March 31, 2026 March 31, 2025
Borrowings 3,503 87 3,226.50
Total borrowings (a) 3,903.87 3,226.50
Less: Cash and cash equivalents 0.20 25.56
Less: Other bank balances 4.809.22 5.140.47
Total (b) 4.809.42 5,166.03
Net debt (a-b) (905.55) (1.939.53)
Equity share capital 1,488 80 401 .48
Other equity 35.795.15 23,921.11
Total equity 37,283.95 24,322.59
Net debt to total equity ratio (0.02) (0.08)
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39 Details of Corporate Social Responsibility ("CSR') expenditure
In accordance with the provisions of section 135 of the Act, CSR spent is at least two percent of average net profits made during the
three immediately preceding financial years in pursuance of its CSR policy, shall be ensured . Basis the recommendation of CSR
committee, the Board of Directors of the Company had approved 'Ongoing projects - Skill Development Program for underprivileged
youth' and 'Other than Ongoing - Health, care and special education of intellectually disabled children' for carrying out CSR activities as
per the Schedule VII of the Act. Details of the same as follows:

Particulars For the year ended March For the year ended
31,2026 March 31, 2025
Amount required to be spent during the year 97.79 56.04

Amount of expenditure incurred on during the year :
- (i) Construction/acquisition an asset = s

- (ii) On purposes other than (i) above 10.00 -
10.00 =

Shortfall/(excess) carried forward to the next year 87.79 56.04

Amount recognised in the statement of profit and loss 97.79 56.04

Reason for shortfall/ Excess:
For FY 2025-26, the shortfall amount deposited in Separate account in April 2026 of Rs. 87.68 lakhs partains to Ongoing projects and
Rs. 0.11 lakhs pertains to Non-Ongoing project paid in June 2026 in PM Cares as per Schedule VII of the Act.

For FY 2024-25, the shortfall amount deposited in Separate account in April 2025
Nature of CSR activities:

Ongoing projects - Skill Development Program for underprivileged youth
Other than Ongoing - Health, care and special education of intellectually disabled children

Details of CSR expenditure under Section 135(5) of the Act in respect of unspent amount for ongoing projects:

Particulars For the year ended March For the year ended
31,2026 March 31, 2025
Amount required to be spent during the year 97.79 56.04
Amount spent during the year 10.00 -
Amount deposited in specified fund of Schedule VII of the Act 0.11 -

Closing unspent/(excess) spent balance 87.68 56.04
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(i
(a)

(b)

(c)

(i)

(a)

(b)

Related party disclosures

Names of related parties and nature of relationship

Key managerial personnel:

Mr Dinesh Singhal (w.e.f. 14.08.2025) Chairman & Managing Director
Mr Adesh Singhal Whole Time Director

Mr Brijesh Singhal » Whole Time Director

Mr Vivek Singhal Whole Time Director

Mr Abhishek Singhal Whole Time Director

Mr. Anil Girotra (w.e.f. 03.07.2025) # Independent Director

Mr. Anil Bhardwaj (w.e.f. 03.07.2025) Independent Director

Mr. Ashok Kumar Goel (w.e.f. 03.07.2025) Independent Director

Mr. Ram Kumar Chugh (w.e.f. 03.07.2025) Independent Director

Dr. Sangeeta Khorana (w.e.f. 03.07.2025) Independent Director

Mr. Shiv Kumar Kamboj (w.e.f. 14.08.2025) Chief Financial Officer

Mrs. Neha (w.e.f. 14.08.2025) Company Secretary and Compliance Officer

* Resigned w.e.f. 26.11.2025
# Resigned w.e.f. 08.10.2025

Close Member of key managerial personnel, with whom there are transactions during the year:

Mr Pranav Singhal Son of Mr Vivek Singhal

Mr Prakhar Singhal under the guardianship of Mr Vivek Singhal
Ms Akshita Singhal under the guardianship of Mr Abhishek Singhal
Ms Ishita Singhal under the guardianship of Mr Abhishek Singhal
Mr Virat Singhal Son of Mr Adesh Singhal

Mr Aditya Singhal Son of Mr Adesh Singhal

Enterprise over which key management personnel and their close member exercise significant influence
Virat Singhal & Associates

Aditya Singhal & Associates

Kanohar International Private Limited

Ganpati Softech Private Limited

Northstar Fixtures And Furniture Private Limited

K Sons Family Trust

Transactions with related parties:

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Rent Expenses
Enterprise over which key management personnel and their close member exercise significant influence
Ganpati Softech Private Limited* 36.00 36.00
Northstar Fixtures And Furniture Private Limited - 18.00
Key Managerial Personnel and their Close Members
Brijesh Singhal 3.60 3.00
* amount pertaining to Lease accounted as per Ind AS 116
39.60 57.00
Fee for technical services
Enterprise over which key management personnel and their close member exercise significant influence
Ganpati Softech Private Limited 48.00 24.00
48.00 24.00
Professional Charges
Enterprise over which key management personnel and their close member exercise significant influence
Virat Singhal and Associates - 68.94
Aditya Singhal and Associates - 68.68

137.62
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(d) Remuneration

(e)

()

(g)

Key managerial personnel:

Mr Dinesh Singhal 385.00 82.80
Mr Adesh Singhal 360.00 82.80
Mr Brijesh Singhal 177.86 82.80
Mr Vivek Singhal 335.00 81.00
Mr Abhishek Singhal 335.00 81.00
Mr. Shiv Kumar Kamboj 24.42 -
Mrs. Neha 7.57 -
1,624.85 410.40
Close Member of key managerial personnel
Mr Virat Singhal 45.36 -
Mr Aditya Singhal 42.78 -
88.14 -
Interest Expenses
Enterprise over which key management personnel and their close member exercise significant influence
Kanohar International Private Limited - 6.29
Key Managerial Personnel and their Close Members
Dinesh Singhal - 154.83
Pranav Singhal S/o Mr Vivek Singhal - 6.34
Prakhar Singhal U/g Mr Vivek Singhal - 6.00
Akshita Singhal U/g Mr Abhishek Singhal - 7.03
Ishita Singhal U/g Mr Abhishek Singhal 7.03
- 187.52
Loan taken
Key Managerial Personnel and their Close Members
Dinesh Singhal - 1,144.00
- 1,144.00
Loan Repaid including of interest expenses
Key Managerial Personnel and their Close Members
Dinesh Singhal - 1,867.50
Pranav Singhal S/o Mr Vivek Singhal - 77.14
Prakhar Singhal U/g Mr Vivek Singhal - 72.99
Akshita Singhal U/g Mr Abhishek Singhal - 85.55
Ishita Singhal U/g Mr Abhishek Singhal - 85.55
Enterprise over which key management personnel and their close member exercise significant influence
Kanohar International Private Limited - 81.01

2,269.74
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(h) Professional Fees to director Including Sitting Fees

(a)

(b)

Key managerial personnel:

Mr Dinesh Singhal - 74.00
Mr Adesh Singhal - 74.00
Mr Brijesh Singhal - 26.00
Mr Vivek Singhal - 74.00
Mr Abhishek Singhal - 74.00
Mr. Anil Girotra 0.45 -
Mr. Anil Bhardwaj 2.55 -
Mr. Ashok Kumar Goel 225 -
Mr. Ram Kumar Chugh 1.60 -
Dr. Sangeeta Khorana 0.45 -
7.30 322.00
(iii) Year end balances
Paiticilar March 31, 2026 March 31, 2025
Payable*
Key managerial personnel:
Mr Dinesh Singhal 124.43 63.99
Mr Adesh Singhal 120.83 5251
Mr Brijesh Singhal 43.48 339/
Mr Vivek Singhal 116.07 50.58
Mr Abhishek Singhal 115.58 2.60
Mr. Shiv Kumar Kamboj 1.32 -
Mrs. Neha 0.78 -
Dr. Sangeeta Khorana 0.09 -
522.58 203.65
Close Member of key managerial personnel
Mr Virat Singhal 2.70 -
Mr Aditya Singhal 2.60 -
5.30 -
*This include amount payable on account of salary, professional fees, sitting fees, rent.
Trade Payable
Enterprise over which key management personnel and their close member exercise significant influence
Ganpati Softech Private Limited 7.56 28.36
Northstar Fixtures And Furniture Private Limited - 6.10
Virat Singhal and Associates - 543
Aditya Singhal and Associates - 6.63
7.56 46.52
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42 Reconciliation of Quarterly Bank Returns

2025-26 Amount as per Books Amount as per Return Difference
Working Capital Lenders Inventory 31 March 2026 11,415.15 11,488.56 (73.41)
Working Capital Lenders Trade Receivables 31 March 2026 21,078.43 2222745 (1,149.02)
Working Capital Lenders Trade Payables 31 March 2026 10,004.22 7.073.83 2.930.39
Working Capital Lenders Net Total 31 March 2026 42,497.80 40,789.84 1,707.96
Working Capital Lenders Inventory 31 December 2025 13,728.75 12,452.63 1,276.12
Working Capital Lenders Trade Receivables 31 December 2025 16,081.32 16,081.32 -
Working Capital Lenders Trade Payables 31 December 2025 9,518.58 7,493.70 2,024.88
Working Capital Lenders Net Total 31 December 2025 39,328.65 36,027.65 3,301.00
Working Capital Lenders Inventory 30 September 2025 13,703.73 13,352.16 351.57
Working Capital Lenders Trade Receivables 30 September 2025 9,612.24 9,991.23 (378.99)
Working Capital Lenders Trade Payables 30 September 2025 6,961.52 6,272.88 688.64
Working Capital Lenders Net Total 30 September 2025 30,277.49 29,616.27 661.22
Working Capital Lenders Inventory 30 June 2025 9,095.08 8,890.38 204.70
Working Capital Lenders Trade Receivables 30 June 2025 5,404.28 5,331.41 72.87
Working Capital Lenders Trade Payables 30 June 2025 7,295.91 6,009.58 1,286.33
Working Capital Lenders Net Total 30 June 2025 21,795.27 20,231.37 1,563.90
2024-25

Name of Bank Particulars Quarter Amount as per Books Amount as per Return Difference
Working Capital Lenders Inventory 31 March 2025 4,342.92 4,257.18 85.74
Working Capital Lenders Trade Receivables 31 March 2025 19,478.33 19,918.96 (440.63)
Working Capital Lenders Trade Payables 31 March 2025 7,251.81 4.404.12 2.847.69
Working Capital Lenders Net Total 31 March 2025 31,073.06 28,580.26 2,492.80
Working Capital Lenders Inventory 31 December 2024 7,662.23 6,765.44 896.79
Working Capital Lenders Trade Receivables 31 December 2024 2,710.30 2,710.30 -
Working Capital Lenders Trade Payables 31 December 2024 4,596.90 4.310.63 286.27
Working Capital Lenders Net Total 31 December 2024 14,969.43 13,786.37 1,183.06
Working Capital Lenders Inventory 30 September 2024 4,888.85 4,936.76 (47.91)
Working Capital Lenders Trade Receivables 30 September 2024 7,507.02 745292 54.10
Working Capital Lenders Trade Payables 30 September 2024 3,952.25 3.924.65 27.60
Working Capital Lenders Net Total 30 September 2024 16,348.12 16,314.33 33.79
Working Capital Lenders Inventory 30 June 2024 6,408.09 6,129.24 278.85
Working Capital Lenders Trade Receivables 30 June 2024 11,610.47 11,576.48 33.99
Working Capital Lenders Trade Payables 30 June 2024 4,582.17 4.473.32 108.85
Working Capital Lenders Net Total 30 June 2024 22,600.73 22,179.04 421.69

Note:
The difference in Inventory and Trade Receivables is due to the amount included in financial statements on account of sales not considered for the risk and rewards not

transferred in view of compliance of Ind AS 115.
Additionally, the difference in Inventory, Trade Receivables and Trade Payables is carried out because the substation projects are performed at customer's site that's

why the actual movement of inventory can not be exactly reconciled with the books and returns does not reflect that inventory.
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44

Segment Information

Business segment

Operating segments are those components of the business whose operating results are regularly reviewed by the Chief Operating Decision Maker in the
Company to make decisions for performance

assessment and resource allocation.

The Company operates in a single reportable segment i.e. Power System, accordingly, there is no reportable segment to be disclosed as required by Ind
AS — 108 “Segment Reporting”. '

Geographical Segment

Particulars As at As at
March 31, 2026 March 31, 2025

Revenue

- Within India 65,354.07 45,061.23

- Qutside India 29.77 -
65,383.84 45,061.23

Assets

- Within India 61,361.23 43,207.43

- Outside India 31.24 -
61,392.47 43,207.43

Disclosure of Interest in Other Entity
The Company has interest in following joint arrangement which was set up as an Un-incorporated AOPs for construction of infra facilities:
Joint Operation

Name of the entity Kanohar - BCPL JV
Principal Place of business India
Proportion of ownership as at March 31, 2026 100.00%
Proportion of ownership as at March 31, 2025 100.00%
Notes:

Names of Joint Operations which are yet to commence operations : Nil
Names of Joint Operations which have been liquidated or sold during the year : Nil
Name of Joint Operations not considered for Consolidation : Nil

Summarised Financial Interest in Joint Operation (to the extent of Company's Share)

Particulars Kanohar - BCPL JV
As at As at
March 31, 2026 March 31, 2025

As at year end:

Assets

Trade Receivables 57.30 57.30
Cash & cash Equivalents 0.08 0.09
Other Financial Assets 251.68 251.68
Liabilities

Amount payable to customer 1170.87 1170.87

For the year end:

Total Expenses 0.01 0.01
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45  Events occurring after reporting period
i) The Company has filled its Draft Red Herring Prospectus (DRHP) with Securities and Exchange Board of India (SEBI), National Stock Exchange of
India Limited (NSE) and BSE Limited (BSE) on 23rd January 2026.
Subsequent to the year ended March 31, 2026, company has received the final observations from SEBI on 22nd June 2026 and In-principal approval from
NSE & BSE on 04th June 2026.
46  Additional regulatory information required by Schedule III to the Companies Act, 2013
i) The Company has complied with the requirement with respect to number of layers as prescribed under section 2(87) of the Companies Act, 2013 read
with the Companies (Restriction on number of layers) Rules, 2017.
if)  The Company has not traded or invested in Crypto currency or virtual currency during the year.
iii)  There is no income surrendered or disclosed as income during the year in tax assessments under the Income-tax Act, 1961 (such as search or survey), that
has not been recorded in the books of account.
iv)  The Company has not advanced or loaned or invested funds to any other persons or entities, including foreign entities (‘Intermediaries’) with the
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (‘Ultimate
Beneficiaries') or
b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
v)  The Company has not received any fund from any persons or entities, including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ('Ultimate
Beneficiaries') or
b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
vi)  The Company has not entered into any transactions with struck off companies.
vii)  The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond the statutory years.
viii)  The Company has not been declared wilful defaulter during any of the reporting years.
ix)  No proceedings have been initiated or are pending against the Company for holding any Benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and the rules made thereunder.
x)  The title of the immovable property (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the
lessee) are held in the name of Company.
xi)  Previous year figures have regrouped/re-classified wherever considered necessary to confirm to the current year's classification
xii)  The figures have been rounded off to the nearest lakhs of rupees up to two decimal places.
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