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INDEPENDENT AUDITOR’S REPORT

To the Members of Karamtara Engineering Limited
(Formerly Known as Karamtara Engineering Private Limited)

Report on the Audit of the Consolidated Financial Statements

Opinion

1. We have audited the accompanying Consolidated Financial Statements of Karamtara Engineering
Limited (the Holding Company’ or ‘the Parent’ or ‘the Company’), and its subsidiaries (the
"Holding Company and its subsidiaries together referred to as the ‘Group’), which comprise the
Consolidated Balance Sheet as at 31 March 2025, and the Consolidated Statement of Profit and loss
(including Other Comprehensive Income), the Consolidated Statement of Changes in Equity and
the Consolidated Statement of Cash Flows for the year ended on that date, and notes to the
Consolidated Financial Statements, including a summary of material accounting policy
information and other explanatory information (hereinafter referred to as the ‘Consolidated
Financial Statements”).

N

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate financial statements of such
subsidiaries, as were audited by the other auditors, the aforesaid Consolidated Financial
Statements give the information required by the Companies Act, 2013 (the ‘Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules,
2015, as amended ('Ind AS’) and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at March 31, 2025, and its consolidated profits and
other comprehensive income, consolidated changes in equity and its consolidated cash flows for
the year ended on that date.

Basis for Opinion

3.  We conducted our audit in accordance with the Standards on Auditing ("SAs’) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by Institute
of Chartered Accountant of India ('ICAI’) together with the ethical requirements that are relevant
to our audit of the Consolidated Financial Statements under the provisions of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained along
with the consideration of audit reports of the other auditors referred to in the ‘Other Matters’
paragraph below is sufficient and appropriate to provide a basis for our opinion on the
Consolidated Financial Statements.
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Other Information

4.

The Company’s Management and the Board of Directors are responsible for the other information.
The other information comprises the information included in the Board Report but does not
include the Standalone Financial Statements, Consolidated Financial Statements and our auditors’
report thereon. Our opinion on the Consolidated Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read
the other information identified above which becomes available and, in doing so, consider whether
the other information is materially inconsistent with the Consolidated Financial Statements or our
knowledge obtained in audit or otherwise appears to be materially misstated. If based on the work
we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report with respect to the above.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

6.

The Company’s Management and Board of Directors are responsible for the preparation and
presentation of these Consolidated Financial Statements, that give a true and fair view of the
consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated changes in equity and consolidated Cash Flows of the Group
in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India. The respective Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection of the appropriate accounting software for
ensuring compliance with applicable laws and regulations including those related to retention of
audit logs; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Consolidated Financial Statements by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of each company to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the respective companies.
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Auditor’s responsibilities for the audit of the Consolidated Financial Statements

9.  Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to Consolidated Financial Statements in
place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and the Board of Directors.

° Conclude on the appropriateness of the management and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability
of the Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

° Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

° Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the Consolidated Financial
statements. We are responsible for the direction, supervision and performance of the audit of
the Financial Statements of such entities included in the Consolidated Financial Statements of
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which we are the independent auditors. For the other entities included in the Consolidated
Financial Statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financial Statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Financial Statements of
the current year and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Other Matters

10.

We did not audit the financial statements of four subsidiaries whose financial statements/
financial information include total assets of INR 9,025.85 Lakhs (before consolidation adjustment)
as at March 31, 2025, total revenues of INR 11,471.39 Lakhs (before consolidation adjustment),
total net profit after tax of INR 417.66 Lakhs (before consolidation adjustment) and net cash inflow
(net) of INR 1896.81 Lakhs for the year ended on that date, as considered in the Consolidated
Financial Statements. The consolidated financial statements also includes Group’s share of net
profit / (loss) after tax of INR (0.19) lakhs for the year ended 31.03.2025, in respect of one associate.
These financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the Consolidated Financial Statements,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and
associate, and our report in terms of sections 143(3) of the Act, in so far as it relates to the aforesaid
subsidiaries and associate, is based solely on the reports of the other auditors. Our opinion on the
Consolidated Financial Statements, and our report on Other Legal and Regulatory Requirements,
is not modified in respect of the above matters with respect to our reliance on the work done and
the reports of the other auditors.

Of the 4 subsidiaries and 1 Associate referred to above, in respect of 4 subsidiaries, their financial
Statements have been prepared in accordance with accounting principles generally accepted in
the country of its incorporation and the Holding Company’s Management has converted these
financial Statements from accounting principles generally accepted in the respective countries to
accounting principles generally accepted in India. These financial Statements are prepared from
Ind AS converted financial statements certified by independent chartered accountants.
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11. The consolidated financial statements for the financial year ended 31 March 2024 were audited
by the predecessor auditors, C K S P and Co. LLP, Chartered Accountants, whose report dated
28.06.2024 expressed an unmodified opinion on the Consolidated Financial Statements.

Our opinion on the consolidated financial statements is not modified in respect of the above
matters.

Report on Other Legal and Regulatory Requirements

12.  As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on separate financial statements of such subsidiaries, as were audited
by other auditors, as noted in the ‘Other Matters’ paragraph, we report, to the extent applicable,
that:

i We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
Consolidated Financial Statements.

ii. In our opinion, proper books of account as required by law relating to preparation of the
aforesaid Consolidated Financial Statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

iii. The Consolidated Balance Sheet, the Consolidated Statement of profit and loss (including
other comprehensive income), the Consolidated Statement of changes in equity and the
consolidated statement of cash flow dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the Consolidated
Financial Statements.

iv.  In our opinion, the aforesaid Consolidated Financial Statements comply with the Ind AS
specified under Section 133 of the Act read with the relevant rules thereunder.

v.  On the basis of the written representations received from the directors of the Company a taken
on record by the Board of Directors of the Holding Company and the reports of the statutory
auditors of its subsidiary companies, none of the directors of the Group companies are
disqualified as on March 31, 2025 from being appointed as a director in terms of Section 164
(2) of the Act.

vi.  With respect to the adequacy of internal financial controls with reference to the Consolidated
Financial Statements of the Group, and the operating effectiveness of such controls, refer to
our separate report in “Annexure A’.

vii. In our opinion and according to the information and explanations given to us, the
remuneration paid during the current year by the Holding Company to its directors is in
accordance with the provisions of Section 197 of the Act. The remuneration paid to any director
by the Holding Company, is not in excess of the limit laid down under Section 197 of the Act.
The company does not have subsidiary which are incorporate in India, hence section 197 of
the Act does not applicable to them.
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13.

ii.

iii.

iv.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditor’s) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us and based on the
consideration of audit reports of the other auditors on separate financial statements of such
subsidiaries, as noted in the ‘Other Matters’ paragraph:

The Consolidated Financial Statements disclose the impact of pending litigations as at 31 March
2025 on the consolidated financial position of the Group - Refer Note 37 of the Consolidated
Financial Statements.

The Group did not have any other long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There are no amounts, as on 31st March 2025, which is required to be transferred by the
Company to the Investors Education and Protection Fund.

a) The respective Managements of the Holding Company and its subsidiary companies whose
financial statements have been audited under the Act have represented to us and the other
auditors of such subsidiaries, to the best of their knowledge and belief as disclosed in Note no.
50 to the Consolidated Financial Statements, that no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Holding Company or any of such subsidiaries to or in any other person(s) or entity(ies),
including foreign entities (‘Intermediaries’),with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Holding
Company or any of such subsidiaries (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b) The respective Managements of the Holding Company and its subsidiaries whose financial
statements have been audited under the Act have represented to us and the other auditors
of such subsidiaries, to best of their knowledge and belief as disclosed in Note no. 50 to the
Consolidated Financial Statements, that no funds have been received by the Holding
Company or any of such subsidiaries from any person(s) or entity(ies), including foreign
entities (‘Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Holding Company or any of such subsidiaries shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

¢) Based on such audit procedures, that have been considered reasonable and appropriate in the
circumstances, performed by us and those performed by auditors of the subsidiaries whose
financial statements have been audited under the Act, nothing has come to our or other
auditor’s notice that has caused us or other auditors to believe that the representation under
para 204" and “20.5" contain any material misstatement.
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V.

Vi.

Vii.

As stated in Note 16 (B) to the Consolidated Financial Statements, The final dividend for the
previous year, as declared and paid during the current year, and the interim dividend declared
and paid by the Company during the financial year until the date of this audit report is in
accordance with the Section 123 of the Act.

Based on our examination, which included test checks, we note that the Company has used an
accounting software for maintaining its books of account that is equipped with an audit trail
(edit log) feature. We further observed that the audit trail functionality was operational
throughout the year for all relevant transactions recorded in the system.

Based on our audit procedures and representations received from the management, we did not
come across any instance suggesting tampering of the audit trail feature during the period
under review.

Additionally, it has been observed that the Company has preserved the audit trail records in
accordance with the statutory requirements prescribed for record retention.

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) Order, 2020 (‘CARQ’) issued by the Central Government in terms of Section 143(11)
of the Act, and to be included in the Auditor’s Report:

It is noted that CARO is not applicable to the subsidiary and associate companies included in
the consolidated financial statements. Accordingly, the reporting under paragraph 3(xxi) of
CARO is not applicable in the context of the consolidated financial statements.

For Chokshi & Chokshi LLP
Chartered Accountants
Firm Reg. No. 101872W/W100045

Amrish Thakker

Partner

M. No. 123069

UDIN: 25123069BMKSQZ1028

Place: Mumbai
Date: 19/06/2025
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Annexure ‘A’ to the Independent Auditors’ report on the Consolidated Financial Statements of
Karamtara Engineering Limited for the year ended 31 March 2025

(Referred to in paragraph 21.7 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Report on the Internal Financial Controls with reference to the aforesaid Consolidated Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the ‘Act’)

1. In conjunction with our audit of the Consolidated Financial Statements of the Company as of and
for the year ended March 31, 2025, we have audited the internal financial controls reference to
Consolidated Financial Statements of Karamtara Engineering Limited (hereinafter referred to as “the
Holding Company”) which includes the internal financial controls over financial reporting of the
Holding Company and its subsidiary companies (the Holding Company and its subsidiaries
together referred to as “the Group”) which are companies incorporated in India, as of that date.

Opinion

2. In our opinion, and to the best of our information and according to the explanations given to us, the
Group, have, in all material respects, an adequate internal financial controls with reference to
Consolidated Financial Statements and such internal financial controls with reference to
Consolidated Financial Statements were operating effectively as at March 31, 2025, based on the
internal financial controls with reference to Consolidated Financial Statements criteria established
by the respective companies considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (“the ICAI").

Management’s responsibility for Internal Financial Controls

3. The respective Management and the Board of Directors of the Holding Company and its subsidiary
companies, which are companies incorporated in India, are responsible for establishing and
maintaining internal financial controls based on the internal control with reference to Consolidated
Financial Statements criteria established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s responsibility

4. Our responsibility is to express an opinion on the internal financial controls with reference to
Consolidated Financial Statements of the Holding Company and its subsidiary companies which
are companies incorporated in India, based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to Consolidated Financial Statements was established and maintained and if such controls
operated effectively in all material respects.
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5. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Consolidated Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Consolidated Financial
Statements included obtaining an understanding of internal financial controls with reference to
Consolidated Financial Statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the Consolidated Financial Statements, whether due to fraud or error.

6. We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matter paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference
to consolidated financial statements of the Group.

Meaning of Internal Financial Controls with reference to the Consolidated Financial Statements

7. A company’s internal financial control with reference to Consolidated Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of Consolidated Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control with reference to
Consolidated Financial Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of Consolidated Financial Statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material
effect on the Consolidated Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to the Consolidated Financial
Statements

8. Because of the inherent limitations of internal financial controls with reference to Consolidated
Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Consolidated
Financial Statements to future periods are subject to the risk that the internal financial control with
reference to Consolidated Financial Statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Other Matter

9. The Company does not have any subsidiaries incorporated in India; accordingly, our report on the
adequacy and operating effectiveness of internal financial controls with reference to the subsidiaries
consolidated in the Consolidated Financial Statements under Section 143(3)(i) of the Act is not
applicable.

Our opinion is not modified in respect of this matter.

For Chokshi & Chokshi LLP
Chartered Accountants

Amrish Thakker
Partner

M. No. 123069
UDIN: 25123069BMKSQZ1028

Place: Mumbai
Date: 19/06/2025
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KARAMTARA ENGINEERING LIMITED

(Formerly Known as Karamtara Engineering Private Limited)
Corporate Identity Number (CIN) : U45207MH1996PLC099333
Consolidated Balance sheet as on 31st March, 2025

(All amounts in Rupees in lakhs, unless otherwise stated) ik i
As at As at
Petioiier NoteNo. | \tarch31,2025 | March 31,2024
. |ASSETS
1) Non Current Assets
{a) Property, Plant & Equipments 3 64,181.71 56,835.21
(b) Right-of-Use Assets 3 248.47 51.95
{e) Capital Work in Progress 3 19,424.52 1,694.85
(d) Goodwill 3 288.01 281.08
(e} Other Intangible Assets 3 77.39 54.30
(f) Investment in Properties 45 - 4,741.36
(g) Intangible assets under development 3 170.29 394
(h) Financial Assets
{i) Non-Current Investments 4 426.02 45.07
{ii) Other Financial Assets 5 792.53 592.90
(i} Deferred Tax Assets (Net) 6 38.84 -
(j) Other Non Current Assets 7 7,866.64 2,489.35
Total Non Current Assets 93,514.42 66,890.01
(2) Current Assets
(a) Inventories 8 69,156.86 52,858.54
(b) Financials Assets
(i) Current Investments 9 4.19 19.83
(ii) Trade Receivables 10 93,462.41 56,851.43
(iii) Cash and Cash Equivalents 11 3,082.92 987.71
(iv) Bank Balance other than (iii) above 12 3,191.51 3,254.79
{v) Loans 13 814.49 74.43
(vi) Other Current Financial Assets 14 1,243.50 1,322.64
(c) Other Current Assets 15 11,785.10 2,196.52
Total of Current Assets 1,82,744.98 1,17,565.89
Total Assets 2,76,259.40 1,84,455.90
Il. |EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 16 29,229.52 553.25
(b) Other Equity 17 69,089.08 54,790.24
Total Equity 98,318.60 55,343.49
Liabilities
MNon Currznt Liabilities
(a) Financial Liabilities
{i) Borrowings 18 21,820.08 14,690.43
(i) Lease Liability 134.79 -
(b) Provisions 19 760.30 679.00
{c) Deferred Tax Liabilities (Net) 20 3,095.65 2,860.77
{d) Other Non Current Liabilities 21 - 5,710.25
Total Non Current Liabilities 25,810.82 23,940.45
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 22 33,807.50 36,160.88
(if) Lease Liability 125.98 0.87
(i) Trade Payables 23
Total outstanding dues of Micro and Small Enterprises 1,317.24 1,913.55
Total outstanding dues other than Micro and Small Enterprises 1,02,200.11 59,131.31
(iv) Other Current Financial Liabilities 24 2,321.68 1,066.72
(b) Other Current Liabilities 25 9,894.19 4,087.76
(e} Provisions 26 231.88 532.54
(d) Current Tax Liabilities (Net) 27 2,231.40 2,278.33
Total Current Liabilities 1,52,129.98 1,05,171.96
Total Equity & Liabilities 2,76,259.40 1,84,455.90
Summary of material accounting policies 1-2
The accompanying notes forming integral part of these dall financial 3-65
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KARAMTARA ENGINEERING LIMITED

(Formerly Known as Karamtara Engineering Private Limited)
Corporate Identity Number [CIN) : U45207MH1996PLC099333
Consolidated Statement of Profit and Loss for the Year ended 31st March, 2025
(All amounts in Rupees in lakhs, unless otherwise stated)

For the year
h ded
Particulars Note No. F‘:‘:r:h\':;’;u“z: ended
* March 31, 2024
l. Income
Revenue from Operations 28 3,15,844.50 2,42,515.04
Other income 29 691.21 196.63
Total Income 3,16,535.71 2,42,711.67
Il.  |Expenses
Cost of material consumed 30 2,12,982.12 1,74,378.88
Changes in inventories of finished goods and work-in-progress 31 64.07 {2,089.64)
Employee benefit expenses 32 14,971.31 11,378.82
Finance cost 33 12,926.69 9,285.21
Depreciation and amortisation expense 3 3,769.85 3,460.47
Other expenses 34 52,994.27 32,554.06
Total Expenses 2,97,708.31 2,28,967.80
.  |Profit before Share of Profit/{Loss) of Associates, Exceptional & 18,827.40 13,743.87
Extraordinary items and Tax (I -11)
IV.  |Share of Profit/(Loss) of Associates (0.19)
Profit before Exceptional & Extraordinary items and Tax {lIl -IV) 18,827.21 13,743.87
V.
V1. |Exceptional / Extraordinary Items
Gain an fair valuation of Investment
ViI.  |Profit before tax (V - VI} 18,827.21 13,743.87
Vill. |Tax Expenses
a |Current Tax 4,695.57 3,538.59
b Deferred Tax 198.30 {59.78)
iX. |Profit/ (Loss) after Tax from continued operations (VII - VIII) 13,933.34 10,265.06
X. |Other Comprehensive Income [ (Exp s}
a Items that will not be reclassified to Statement of Profit and Loss {4.61) 14.67
b |Income tax relating te items that will not be reclassified to
Statement of Profit and Loss ) :
c Itams that will be reclassified to Statement of Profit and Loss {5.64) 396
Income tax relating to items that will be reclassified to Statement
d |of Profit and Loss 142 (1.27)
e Exchange difference on translation of financial statements of
foreign operations = 3
Total Comprehensive Income/(Loss) (8.83) 17.26
Xl.  |Total Comprehensive Income for the year { VII+VIll). (Comprising 13,924.51 10,282.32
Profit and Other comprehensive Income [ (Loss) for the year
Xil.  |Profit for the year attributable to
Owner of the Company 13,933.34 10,265.06
Mon- controlling Interest - &
Profit for the year 13,933.34 10,265.06
Xil.  |Basic / Diluted Earnings per share 35 4.90 3.64
|- (Face value of Rs.10/- each)
Summary of material accounting policies 12
The accompanying notes forming integral part of these standal f I its 3-65
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KARAMTARA ENGINEERING LIMITED

(Formerly Known as Karamtara Engineering Private Limited)

Corporate Identity Number (CIN) : U45207MH1996PLC099333
Consclidated 5tatement of Cash Flows For the Year ended March 31, 2025
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Rajiv Siny
Joint Managing Director
DIN : 01689205

Flace : Mumbai

Dated : June 19, 2025

Partner
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KARAMTARA
[All amounts in Rupees in lakhs, unless otherwise stated)
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
A} Cash flows from Operating Activities.
Met Profit After Tax 13.924.51 10,282.32
Adjustment for ;
Income Tax Expense 4,893.87 3478.81
Depreciation 3,769.85 3,460.47
Dividend Income [0.05) -
Interest Income (224.11) (229.04)
Interest Charges 1313386 §,514.25
Loss / [Profit) on Sale of Assets [423.03) B1.26
Loss [ [Profit) on Sale of Investment (205.40)
Effect of foreign Currency Fluctuation [69.43) {16.00)
Allowances for expected credit loss 24023 N 515
Operating Profit before Working Capital Changes 35,040.30 26,577.22
Adjustment for (Increase)/decrease in operating assets:
Inventories {16,298.32) 148,38
Trade Receivables {36,851.20] [25.172.30}
Other Financial Assets & Current Assets 19,535.16) 174047
Adjustment for Increase/(decrease] in operating liabilities: -
Trade Payables 4247250 16.003.99
Financial Liabilities & Other Current Liabilities 7,150.04 (7.582.32)
Current Provisions (300.65} 128.62
Non Financial Liabilities & Other Mon Current Liabilities |5,878.44) (7.859.09)
Mon Current Provisions 81.29 59.50
Cash Generated from Operations 15,880.36 6,044.97
Direct Tax (Paid) / Refund during the year (4,744 78} (2,055 2R)
Met Cash from/{used in} Operating Activities 13.555‘58 3,989.69
B) m iny tiviti
Purchase of PPEJCWIP {net)/Intangible Assetsinet} {33,725.25) (11,651.45}
Sale of PPE 1,397.75 292,14
Bank balances {including nan current) nat consider as cash and cash equivalents 1123 34) {858.11}
Effect of foreign Currency Fluction
Dindend Income 0.05
Interest Income 23284 249.52
Investment in Associates 1380.95)
Sale of Investment 11241
Purchase of Invetsment 13.96)
Purchase of Investemnt in Properties [590.76)
Sale of Invetsment in Properties {refre note 41B8) 4,850.00
Loan to Others B |/40.06) 13.95))
Net Cash from / [Used in) Investing Activities e (28,376.55) 112,366.57)
€}  Cash flow from Financing Activities
Prcoeeds from issue of eguity share 3142699
IPO Issue Expense (1.433.77)
Praceeds from other than shart-term borrowings 12,681.09 5,859.31
Repayment of other than short-term borrowings (5,551 .46) [4,060.58]
Increase [ | Decrease | in short-term borrowings (secured) {2,708.15) 1554274
Increase | Decrease ) in short-term borrowings (unsecured) 354 77 {225.79)
interest @and Bank Charges 113.097.35) 19.310.41)
Dividend payment 12.335.94) -
Met Cash from / (Used in) Financing Activities 19,336.18 8,805.27
Met Increase [ (decrease) in Cash & Cash Equivalents 2,095.21 428.39
Cash and cash equivalents at the beginning of the year/period 987.71 559.32
Cash and cash equivalents at the end of the year/period 3.082.92 . 987,71
Net Increase [ [decrease) in Cash & Cash Equivalents 2,095.21 428.39
Note: Statement of Cash Flow kas been prepored under the Indirect Method as set out in the Indian Ac ing find AS) 7 of
Cash Flows™
Changes in Ligbilities arising from Financial Activities
MNon Current Current Barrowing Total
Balance as on April 01, 2023 6,891.70 20,843.95 27,735.65
Cash Flow {net) 2.798.73 15.316.95 1811568
Others 5,000,040 5.000.00
Balance as on March 31, 2024 14,690.43 36,160.90 50,851.33
Cash Flow {net) 7.129.63 12,353 38 4,176.25
Others :
Balance as on March 31, 2025 21,820.06 33,807.52 55,627.58
As per our report of even date ][ .

Sunil Kumar Rustagl
Director and CEQ
DN 00101828

Place - Mumbai
Dated : June 18, 2025

—

.#L‘_n:

Company Secretary
Place : Mumbai
Dated @ June 19, 2025
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(Formerly Known as Karamtara Engineering Private Limited)
Corporate Identity Number (CIN) : U45207MH1996PLC099333

Notes to the Consolidated Financial Statements

KARAMTARA ENGINEERING LIMITED I ‘

WaiEAnT AT

1 Corporate Information :
Karamtara Engineering Limited ("hereinafter referred to as "the Company or "the Parent Company") and its subsidiaries ("hereinafter collectively referred to
as" the Group"). The Group is engaged in the business of manufacturing, constructing, designing, installing, building, reinforcing towers of all kinds including
steel towers, cement towers and towers of other material and to manufacture, trade and deal in all types of nut bolts, fasteners, Hot rolled HT & MS
Structural Steel, Solar mounting Structure, Beams, Railway Structure and Hardware Fittings & Accessories and other trading activities.

2 Material Accounting Policies

A Statement of Compliance
The financial statements are prepared under the historical cost convention on accrual basis of accounting and in accordance with Indian Accounting Standards
(Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended.

The Financial Statements up to year ended March 31, 2017 have been prepared in accordance with the Accounting Standards notified under section 133 of
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 as amended {Indian GAAP)

B Basis of preparation and presentation

Certain financial assets and liabilities and contingent consideration that is measured at fair value;
Defined benefit plans — plan assets measured at fair value

C  Principles of Consolidation -

The Consolidated Financial Statements relate to the Group. The Group controls an entity when it is exposed to or has rights to variable returns from its
involvement with the entity and has the ability to affect those returns through its power over the entity. Associates are those entities in which the Group has
significant influence, but not control or joint control, over the financial and operating policies. A joint venture is an arrangement in which the Group has joint
control, whereby the Group has rights to the net assets of the arrangement, rather than rights to its assets and obligations for its liabilities. Interest in
associates and the joint venture are accounted for using the equity method. The financial statements of entities are included in the consolidated financial
statements from the date on which control commences and until the date on which control ceases. The Consolidated Financial Statements have been
prepared on the following bases. (a) The financial statements of the Group and its subsidiaries are consolidated by combining like items of assets, liabilities,
incomes and expenses and cash flows after fully eliminating intra group balances and intra group transactions resulting in unrealized profit or loss in
accordance with the Indian Accounting Standard (“Ind AS”) 110 “Consolidated Financial Statements” as referred to in the Indian Accounting Standards Rules,
2015 and as amended from time to time.

(a) The financial statements of the Group and its subsidiaries are consolidated by combining like items of assets, liabilities, incomes and expenses and cash
flows after fully eliminating intra group balances and intra group transactions resulting in unrealized profit or loss in accordance with the Indian Accounting
Standard (“Ind AS”) 110 “Consolidated Financial Statements” as referred to in the Indian Accounting Standards Rules, 2015 and as amended from time to
time.

{b) Investments in subsidiaries are eliminated and differences between the costs of investment over the net assets on the date of investment or on the date of
the financial statements immediately preceding the date of investment in subsidiaries are recognised as Goodwill or Capital Reserve, as the case may be.
Investment in associates and joint ventures are initially recognised at cost, which includes transaction costs. Subsequent to initial recognition, the
Consolidated Financial Statements include the Group's share of profit or loss and other comprehensive income (OCI) of equity accounted investees, until the
date on which significant influence or joint control ceases. When the Group's share of loss in an equity accounted investment equals or exceeds its interest in
the entity, the Group does not recognise further losses, unless it has incurred obligations or made payments on behalf of the other entity.

{c) Changes in ownership interests for transactions with non controlling interests that do not result in loss of control are treated as the transactions with the
equity owners of the Group. For purchases from non controlling interests, the difference between fair value of any consideration paid and the relevant share
acquired of the carrying value of net assets of the subsidiary is recorded in equity. Gains or losses on disposals to non-controlling interests are also recorded in
equity. When the Group ceases to consolidate or equity account for an investment because of loss of control, joint control or significant influence, any
retained interest in the entity is remeasured to its fair value with the change in carrying amount recognised in profit or loss. This fair value becomes initial

carrying amount for the purpose of subsequent accounting for the retained interest as an associate, joint venture or financial asset.

(d) Share of Non Controlling Interest in net profit or loss of consolidated subsidiaries for the year is identified and adjusted against income of the Group in
order to arrive at the net income attributable to the Equity Shareholders of the Group.

(e) Share of Non Controlling Interest in net assets of consolidated subsidiaries is identified and presented in the consolidated statement of profit or loss,
consolidated statement of changes in equity and consoclidated balance sheet respectively as a separate item from liabilities and the Shareholders' Equity.

{f) The Consolidated Financial Statements are prepared using uniform Accounting Policies for like transactions and other events in similar circumstances and
are presented in the same manner as far as possible, as the standalone financial statements of the Group.
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Notes to the Consolidated Financial Statements

D

Functional and Presentation Currency
These financial statements are presented in Indian Rupees in Lakhs , which is also the Company’s functional currency.

Key Accounting Estimates & Judgements

The preparation of financial statements requires management to make judgments, estimates and assumptions in the application of accounting policies that
affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at date of financial statements and reported statement of
income and expense for the period presented. Management believes that the estimates used in the preparation of the financial statements are prudent and
reasonable. Estimates & underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

Detailed information about each of these estimates and judgements is included in relevant notes together with the information about the basis of calculation
for each affected line item in the financial statements.

The areas involving critical estimates or judgements pertaining to revenue recognition, investments, useful life of property, plant and equipment including
intangible asset, current tax expense and tax provisions, recognition of deferred tax assets and Provisions and contingent liabilities. Estimates and judgements
are continually evaluated. They are based on historical experience and other factors, including expectations of future events that may have a financial impact
on the Group and that are believed to be reasonable under the circumstances.

Impairment of Investments: The Group reviews its carrying value of investments in subsidiaries and other entities at cost annually, or more frequently when
there is indication for impairment. If the recoverable amount is less than its carrying amount, the impairment loss is accounted for.

Fair Value Measurements: When the fair value of the financial assets or financial liabilities recorded or disclosed in the Financial Statements cannot be
measured at quoted price in the active markets, their fair value is measured using the valuation techniques. The input to these valuation techniques are taken
from observable markets, where possible, but where these is not feasible, a degree of judgment is required in establishing fair values.

Leases: The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant
judgement. The Group uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate.

Impairment of trade receivables

The impairment provisions for trade receivables are based on assumptions about risk of default and expected loss rates. The Group uses judgement in making
these assumptions and selecting the inputs to the impairment calculation, based on Group’s past history, credit risk, existing market conditions as well as
forward looking estimates at the end of each reporting period

Defined benefit obligations

The present value of defined benefit obligations is determined by discounting the estimated future cash outflows by reference to market yields at the end of
reporting period that have terms approximating to the terms of the related obligation.

Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Group. Guarantees are also given in the normal
course of business. There are certain obligations which management has concluded based on all available facts and circumstances are treated as contingent
liabilities and disclosed in the Notes but are not provided for in the financial statements. Although there can be no assurance of the final outcome of the legal
proceedings in which the Group is involved it is not expected that such contingencies will have a material effect on its financial position or profitability.

Fair Value Measurement
A number of the Group’s accounting policies and disclosures require measurement of fair values, for both financial and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer of liability takes place either:

(1) In the principal market for the asset or liability or

(2) In the absence of a principal market, in the most advantageous market for assets or liability

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising
the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:
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- Level 1 - Quoted (unadjusted) market prices in active market for identical assets or liabilities.
- Level 2 = Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
- Level 3 = Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Group determines whether transfers have occurred between
levels in hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the
assets and liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.
- Disclosures for valuation methods, significant estimates and assumptions (Note no. 61)
- Financial Instruments (including those carried at amortised cost) (Note no. 61)

G Revenue Recognition

(i) Revenue from sale of products is recognised upon satisfaction of performance obligations, i.e. at a point of time, which occurs when the  control is
transferred to the customer. In cases where physical delivery is deferred as on the reporting date, control is considered to have trannsferred if the customer
has mutually accepted the deferral, the goods are seperately identified and ready for delivery, the company does not have the right to redirect or resell the
goods and all conditions prescribed under Ind AS 115 are satisfied.

Sale of scrap is included under other operating revenue.

(i)  Revenue on service contracts is recognized on the basis of completed service contract method. Invoices are issued according to contractual terms and
are usually payable as per the credit period agreed with the customer.

(iii) Export benefits available are accounted for in the year of export, to the extent the realisation of the same is not considered uncertain by the Group. This
has been classified under other operating revenue.

(iv) Interest is accounted on time proportion basis.

(v)  Dividend income is accounted as and when the right to receive is established.

H Inventory
Inventories (Raw material, work-in-progress, finished goods, stores and spares and erection material) are stated at the lower of cost and net realisable value.
Cost of purchased material is determined on the moving weighted average basis, applied at plant level. Net realisable value represents the estimated selling
price for inventories less all estimated costs of completion and costs necessary to make the sale. Scrap is valued at net realisable value.

Cost of work-in-progress and finished goods includes material cost, labour cost, and manufacturing overheads absorbed on the basis of normal capacity of
production.

I Leases

The Group has adopted Ind AS 116-Leases effective 1st April, 2019, using the modified retrospective method. The Group has applied the standard to its leases
with the cumulative impact recognised on the date of initial application (1st April, 2019). Accordingly, previous period information has not been restated.

The Group's lease asset classes primarily consist of leases for Land and Buildings and Plant & Machinery. The Group assesses whether a contract is or contains
a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Group assesses whether:

(i) the contract involves the use of an identified asset

(ii) the Group has the right to obtain substantially all of the economic benefits from use of the asset through the period of the lease and

(iii) the Group has the right to direct the use of the asset.

(iv) the Group has the right to operate the asset; or

(v) the Group designed the assets in a way that predetermined how and for what purpose it will be used

At the date of commencement of the lease, the Group recognises a right-of-use asset ("ROU") and a corresponding lease liability for all lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (shortterm leases) and leases of low value assets. For these shortterm and leases of
low value assets, the Group recognises the lease payments as an operating expense on a straightline basis over the term of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or
prior to the commencement date of the lease plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located less any lease incentives received. They are subsequently measured at cost less accumulated
depreciation and impairment losses, if any. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset.
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The lease liability is initially measured at the present value of the future lease payments. The lease payments are discounted using the interest rate implicit in
the lease or, if not readily determinable, using the incremental borrowing rates. The lease liability is subsequently remeasured by increasing the carrying
amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payments made.

A lease liability is remeasured upon the occurrence of certain events such as a change in the lease term or a change in an index or rate used to determine
lease payments. The remeasurement normally also adjusts the leased assets.

Lease liahility and ROU asset have been separately presented in the Balance Sheet and |lease payments have been classified as financing cash flows.

The Group as a Lessor

Leases under which the Group is a lessor are classified as finance or operating leases. Lease contracts where all the risks and rewards are substantially
transferred to the lessee, the lease contracts are classified as finance leases. All other leases are classified as operating leases.

For leases under which the Group is an intermediate lessor, the Group accounts for the head-lease and the sub-lease as two separate contracts. The sub-lease
is further classified either as a finance lease or an operating lease by reference to the RolU asset arising from the head-lease.

] Borrowing Cost
Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a substantial
period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their
intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing
costs eligible for capitalisation.
Finance expenses are recognised immediately in the Statement of Profit and Loss, unless they are directly attributable to qualifying assets, in which case they
are capitalised in accordance with the Group’s general policy on borrowing costs.
All other borrowing costs are recognised in the Statement of Profit and Loss in the period in which they are incurred.

K Cash and cash equivalents
For the purpose of presentation in statement of cash flows, cash and cash equivalents include cash on hand, deposits held at call with financial institutions,
other short term highly liquid investments with original maturities of 3 months or less that are readily convertible to known amount of cash and which are
subject to a insignificant risk of change in value.

L  Income Tax
i} Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. Taxable profit
differs from ‘profit before tax’ as reported in the statement of profit and loss because of items of income or expense that are taxable or deductible in the
other years and the items that are never taxable or deductible. The Group’s current tax is calculated using tax rates which have been enacted or substantively
enacted by the end of reporting period. Management periodically evaluates positions taken in tax return with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

i) Deferred tax is recognised on temporary differences between the carrying amount of assets and liabilities in the financial statements and the
corresponding tax base used in computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred
tax assets (including unused tax credits and unused tax losses) are generally recognised for all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax asset is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset is realised
based on tax rates (and tax laws) that have been enacted or substantially enacted by the end of the reporting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in OCI or in equity). Deferred tax items are
recognised in correlation to the underlying transactions either in OC| or directly in equity.

M Property, Plant and Equipment
Recognition and Measurement:
Property, plant & equipment acquired by the Group are reported at acquisition cost, with deductions for accumulated depreciation and impairment losses, if
any. The acquisition cost includes purchase price (excluding refundable taxes) and expenses, such as delivery and handling costs, installation, legal and

consultancy services, directly attributable to bringing the asset to the site and in working condition for its intended use.

Subsequent Expenditure
Subsequent expenditure is capitalised only if it is probable that the future econemic benefits associated with the expenditure will flow to the Group.

{
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Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual value over their estimated useful lives using the
straight line method and is generally recognised in the statement of profit and loss.

The Group has charged Depreciation based on the basis of Straight Line Method and useful life of assets prescribed in Schedule |l of the Companies Act, 2013,
except for individual assets costing up to Rupees five thousands are depreciated in full in the period of purchase.

Depreciation commences when the assets are ready for their intended use. Depreciation on Property, Plant and Equipment has been provided on the straight-
line method over their estimated useful life, taking into account the nature of the asset, the estimated usage of the asset, the operating conditions of the
asset, past history of replacement, anticipated technological changes, etc. The estimated useful life of these Property, Plant and Equipment is mentioned
below except for individual assets costing up to Rupees five thousands are depreciated in full in the period of purchase.

Particulars Estimated useful life (in years)
Buildings (including roads and temporary structures) 1-60

Plant and Equipment/ Office Equipment 5-20

Furniture and Fixtures 10

Rolls 8

Vehicles 8-10

Computers 3-6

The residual values, useful lives and method of depreciation of PPE is reviewed at each financial year end and adjusted prospectively, if appropriate. Any gain
or loss arising on disposal or retirement of an item of property, plant and equipment is determined as the difference between the sale proceeds and the
carrying value of the asset and is recognised in profit and loss account.

Capital work in progress is stated at cost.

N Intangible Assets
Intangible assets acquired separately are measured on initial recognition at cost. The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over useful economic life and assessed for impairment whenever there is an indication that the intangible
asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least the end of
each reporting period.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually. The assessment of indefinite life is reviewed annually
to determine whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

Computer Software and Licence & Franchise are amortised on straight line basis over the estimated useful life ranging in 5 years.
O Employee Benefits

Provident Fund
Retirement benefit in the form of provident fund is a defined contribution scheme. The Group has no obligation other than the contribution payable to the
provident fund. Contribution as required by the Statute paid to the Government Provident Fund and the same is debited to the Statement of Profit and Loss.

Gratuity

Gratuity liability is a defined benefit obligation for employees. The Group's net obligation in respect of a defined benefit plan is calculated by estimating the
amount of future benefit that employees have earned in return for their service in the current and prior periods; that benefit is discounted to determine its
present value, and the fair value of any plan assets is deducted.

Actuarial gains and losses are recognised immediately in the Statement of Profit and Loss. Re-measurement which comprise of actuarial gain and losses, the
return of plan assets (excluding interest) and the effect of asset ceiling ( if any, excluding interest) are recognised in OCI.

P Earnings Per share

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity shareholders by the weighted average number of equity
shares outstanding during the period. Earnings considered in ascertaining the Group's earnings per share is the net profit for the period after deducting
preference dividends and any attributable tax thereto for the period. The weighted average number of equity shares outstanding during the period and for all
periods presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have changed the number of equity
shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average
number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

Q Provisions and Contingent Liabilities and Contingent Assets
Provisions are recognized when the Group has a legal and constructive obligation as a result of a past event, for which it is probable that cash outflow will be
required and a reliable estimate can be made of the amount of the obligation.
Contingent liabilities are disclosed when the Group has a possible or present obligation where it is not probable that an outflow of resources will be required
to settle it. Contingent assets are disclosed only when an inflow of econemic benefit is probable.
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R Impairment Loss

The Group assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. If any such indication exists, the Group
estimates the recoverable amount of the asset. The recoverable amount is the greater of the net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value based on an appropriate discount factor. If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable
amount. The reduction is treated as an impairment loss and is recognized in the Statement of Profit and Loss. If at the Balance Sheet date, there is an
indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable
amount subject to a maximum of depreciable historical cost.

S Foreign Currency
a)  Foreign Currency Transactions:- Transactions in foreign currencies are translated into the respective functional currencies of the Group at the exchange
rates on the date of transactions or an average rate, if the average rate approximates the actual rate at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the exchange rate on the reporting date. Non-
monetary assets and liabilities that are measured at fair value in foreign currency are translated into the functional currency at the exchange rate when the
fair value was determined. Non-monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the exchange
rate on the date of the transaction. Exchange differences are recognised in profit & loss, except exchange differences arising from the translation of the
following items which are recognised in OCl:
- Equity investments at fair value through OCI (FVOCI)
- A financial liability designated as a hedge of the net investment in a foreign operation to the extent that a hedge is effective; and
- Qualifying cash flow hedges to the extent that hedges are effective

b)  Foreign Operations:- The assets and liabilities of foreign operations (subsidiaries, associates, joint arrangements, branches) including goodwill and fair
value adjustments arising on acquisition, are translated into INR, the functional currency of the Group, at the exchange rates on reporting date. The income
and expenses of foreign operations are translated into INR at the exchange rates on the dates of transactions or an average rate if the average rate
approximates the actual rate on the date of transaction.

When a foreign operation is disposed of in its entirety or partially such that control, significant influence or joint control is lost, the cumulative amount of
exchange differences related to that foreign operation recognised in OC| is reclassified to profit or loss as part of the gain or loss on disposal.

T Financial Instruments
Financial assets and financial liabilities are recognized when the Group becomes a party to the contractual provisions of the instruments. Financial assets and
financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss (“FVTPL") are recognized immediately in the statement of profit and loss.

i) Financial Assets — amortised cost

Financial assets that meet the following conditions are measured at amortized cost {except for financial assets that are designated as at fair value through
profit or loss ¢n initial recognition):

a) the asset is held within a business model whose objective is to hold assets in order to collect contractuai cash flows,

b) the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding,

ii) Financial Assets — FVTOCI
Financial assets that meet the following conditions are measured at Fair Value Through Other Comprehensive Income (FVOCI):

a)  the asset is held within a business model whose objective is to hold assets in order to coliect contractual cash flows and seliing financial assets;
b)  the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest an the principa
amount outstanding.

iii) Financial Assets — FVTPL

Financial Assets that do not meet the amortized cost or FVOCI criteria are measured at FVTPL. In addition, financial assets that meet the amortized cost or
FVOCI criteria but are designated as at FVTPL are measured at FVTPL.
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iv) Impairment of Financial Assets

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following
financial assets and credit risk exposure:

a)  Financial assets that are debt instruments, and are measured at amortised cost

b)  Lease receivables under Ind AS 17

c) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind AS 11 and
Ind AS 18

d) Loan commitments which are not measured as at FVTPL

e) Financial guarantee contracts which are not measured as at FVTPL

ECL is the difference between all contractual cash flows that are due to the entity in accordance with the contract and all the cash flows that the entity
expects to receive (i.e., all cash shortfalls), discounted at the original EIR.

v) Financial Liabilities

All financial liabilities are initially recognised at fair value, which is normally the transaction price plus, for those financial liabilities not carried at fair value
through profit & loss, directly attributable transaction costs.

All financial liabilities are subsequently measured at amortized cost using the effective interest method or at FVTPL except for a) financial liabilities that arise
when a transfer of a financial asset does not qualify for derecognition or when the continuing involvement approach applies or b) financial guarantee
contracts issued by the Group and ¢} commitments issued by the Group to provide a loan at below-market interest rate are measured in accordance with the
specific accounting policies set out below.

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortized cost at the end of subsequent accounting
periods. The carrying amounts of financial liabilities that are subsequently measured at amortized cost are determined based on the effective interest
method. Interest expense that is not capitalized as part of costs of an asset is included in the ‘Finance costs’ line item.

vi) Forward Exchange Contracts

Forward contract is respect of assets and liabilities are measured at the fair value at the end of each reporting period and net impact thereof is recognised
and disclosed in the financial statements. The forward exchange contracts are marked to market and gain/loss on such contracts are recognised in the
Statement of Profit and Loss at the end of each reporting period, in respect of the actual export,

U The Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to existing standards under the Companies (Indian Accounting Standards)
Rules, as issued from time to time. For the year ended March 31, 2025, the MCA has notified Ind AS 117 — Insurance Contracts and amendments to Ind AS 116
~ Leases, specifically relating to sale and leaseback transactions, which are applicable to the Group with effect from April 1, 2024. The Group has evaluated
these new pronouncements and concluded that they do not have a significant impact on its financial statements.
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KARRMTARA

NOTE : 4 NON-CURRENT INVESTMENTS

As at
March 31, 2025

As at
March 31, 2024

Unguoted, except otherwise stated
Investments in Equity Instruments in others carried at cost

Equity share of Morya Estate Commercial Premises Co-Op. Soc. Ltd (10 equity Shares of Rs 50 each, fully paid) 0.01 0.01
Equity Shares of Tarapur Enwironment Protection Society (29,629 equity shares of Rs.100 each, fully paid) 45.06 45.06
Clean Max Ame Private Ltd (March 31, 2025 : 49,915 equity shares of Rs.10 each, fully paid, March 31 2024 : NIL} 380.95 -
Total 426.02 45.07
Aggregate amount of the Quoted Investment - -
Aggregate amount of the Unquoted Investment 426.02 45,07
Note: 4.1Information as required under paragraph 17 (b) of ind AS 27 for investments in Subsidiaries and Associates:

Proportion of the ownership
The name of the investees Aeat As at he p""m.p i Soumiry ?f

31 March, place of business Incorporation

31 March, 2024
2025

Clean Max Ame Private Ltd 26% 0% 13 A, Floor-13, Plot-400, The Peregring India

Apartment Swatantrya Veer Savakar Marg,
Prabhadevi Mumbai 400025

Note: 4.2

i. Pursuant to the approval of the Board of Directors dated August 03, 2024, the Company has invested in Clean Max Ame Private Limited, The incorporation aligns with the Company's
objective for its all round growth and development in clean and green energy for long term consupmtion of renewable power from a Renewable Captive Generating Plant.

NOTE: 5 OTHER FINANCIAL ASSETS

As at
March 31, 2025

As at
March 31, 2024

Security deposits:
- Government Authorities 315.20 299.65
- Others 16.45 18.99
Bank deposits (refer note 5.1} 460.88 274.26
Total 792.53 592.90

Note 5.1 - Bank Deposits include liened mark bank deposits as margin money against Letter of credit / Bank Guarantee, same will be freely available to utilize once

of the respective Letter of credit / Bank Guarantee expires.

the contractual term

NOTE : 6 DEFERRED TAX ASSETS

Charged / (Credit)

i during the year

March 31, 2025

As at
March 31, 2024

2024-25
Deferred Tax Assets
Retained Earnings 36.83 (36.83)
Provision for Gratuity 2.00 (2.00)
Property, Plant and Equipments and intangible assets 0.00 (0.00) -
Deferred Tax Assets 38.84 (38.84) -

As at As at

NOTE: 7 OTHER NON CURRENT ASSETS March 31, 2025 March 31, 2024
Capital Advance 5,835.37 2,489 35
Deferred IPO Issue Expense (refer note 7.1) 1,433.77
Prepaid Expenses 397.50
Total 7,366.64 2,489.35 |
Note: 7.1

The Company has incurred 1,433.77 Lakhs as preliminary expenses towards the proposed public issue of equity shares, pending regulatory approvals. These costs have been classified as
deferred IPO expenses under Other Non Current Assets. Upon completion of the IPO, such costs will be adjusted against the securities premium account. In the event the IPO does not

materialize, the same will be expensed in the Statement of Profit and Loss.

NOTE : 8 INVENTORIES

(lower of cost or net realisable value)

As at
March 31, 2025

As at
March 31, 2024

Raw materials (including stock in transit refer note 8.1) 49,226.67 33,241.9";5
Work in Progress 4,531.19 8,417.06
Finished Goods (including stock in transit refer note 8.1) 13,616.08 9,794.28
Consumables, Stores, Spares and Packing Material (including stock in transit refer note 8.1) 1,782.92 1,405.21
Total 69,156.86 52,858.54

Inventory have been pledged as security against certain bank borrowing, detail relating to which has been describe in notes 22a
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8.1 Details of Stock in Transit
Particulars s At
March 31, 2025 March 31, 2024

Raw materials 2,366.21 1,928.93
Finished Goods 1.95 14.71
Consumables, Stores, Spares and Packing Material 12.39 62.50
Total 2,380.55 2,006.14

As at As at

NOTE : 9 CURRENT INVESTMENTS

March 31, 2025

March 31, 2024

Quoted
Investment In Equity Instruments carried at fair value

Canara Bank (1500 equity shares of Rs.2 each, fully paid) 1.34 1.82
Prozone Intu Properties Ltd, {10,000 equity shares of Rs.2 each, fully paid) 2.83 3.19
Investment in Mutual Funds carried at fair value
Baroda BNP Paribas Equity Savings Fund- Regular Growth ( March 31, 2025 NIL, March 31, 2024 - 99,790.419 Units of Rs 10 Each ) - 14.80
Ungquoted, carried at fair value
SVC Co-operative Bank Ltd ( 100 equity shares of Rs 25 Each, fully paid) 0.02 0.02
Provogue (India) Ltd. (10,000 equity shares of Rs.1 each, fully paid) 0.07 0.07
Total 4.26 19.90
Less : Provision for Diminution Value of Investment (Refer note no 9.1) (0.07) (0.07}
Net Investment 4.19 19.83
Aggregate market value of the quoted investment 417 19.81
Aggregate market value of the unquoted investment 0.02 0.02
Aggregate cost of the quoted investment 1.20 11.00
Aggregate cost of the unquoted investment 0.10 0.10
Note no 9.1 -Trading of the shares has been suspended due to procedural reasons, considered its investment as impaired and fully provided for.
NOTE : 10 TRADE RECEIVABLES As at As at
March 31, 2025 March 31, 2024

Unsecured and Considered Good 93,607.04 56,851.43
Unsecured and Considered Doubtful 152.02 84.63
Less : allowances for expected credit loss (refer note 10.1) (296.65) (84.63)
Total 93,462.41 56,851.43
Trade receivables have been pledged as security against certain bank borrowing, detail relating to which has been describe in notes 22a
101 M in the expected credit loss allowance of trade receivable ]

Particulars As at As at

March 31, 2025 March 31, 2024

Opening Balance 84.63 83.96
Add : Credit during the year 240.23 5.15
Less : Released during the year 28.21 4.48
Closing Balance 296.65 84.63
The trade receivables ageing schedule for the year ended as on 31.03.2025 is as follows

Particulars Outstanding for following periods from due date of payment

lessThan6 | 6Months-1)| ) years 2-3 Years More than 3 Years Total
months Year

[ilUndisputed Trade receivables — considered good 91,216.08 631.99 773.21 516.20 435.77 93,573.25
(iilundisputed Trade Receivables — which have significant
increase in credit risk i i
(fii)Undisputed Trade Receivables — credit impaired 0.06 2.36 2.78 124,76 129.96
(iv] Disputed Trade Receivables— considered good 33.80 3380
(vIDisputed Trade Receivables — which have significant increase
in credit risk N " - )
(vi) Disputed Trade Receivables = credit impaired = = % - 22.05 22.05
Total 91,216.14 631.99 775.57 518.98 616.38 93,759.06
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=\ MU’\{IBN-E}SJ
AN

[ AN

—

S



KARAMTARA ENGINEERING LIMITED

(Formerly Known as Karamtara Engineering Private Limited)
Corporate Identity Number {CIN) : U45207MH1996PLC099333

Notes to the Consolidated Financial Statements

(Al amounts in Rupees in lakhs, unless otherwise stated)

The trade receivables ageing schedule for the year ended as on 31.03.2024 is as follows

I

KARARTYASA

Particulars Qutstanding for following periods from due date of payment
L Than 6 6 Months - 1
il o 1-2 Years 2-3 Years More than 3 Years Total
months Year
li)lUndisputed Trade receivables - considered good 55,709.36 0.76 625.64 140.92 340.95 56,817.63
(iijUndisputed Trade Receivables — which have significant
increase in credit risk ) . ) :
{ili)Undisputed Trade Receivables - credit impaired 3.10 - 0.12 0.06 81.35 84.63
{iv) Disputed Trade Receivables— considered good 7 = i - 33.80 33.80
(v)Disputed Trade Receivables — which have significant increase } } . ) .
in credit risk
|vi) Disputed Trade Receivables — credit impaired = * = - = 1
Total 55,712.46 0.76 625.76 140.98 456.10 56,936.06
As at As at

NOTE : 11 CASH AND CASH EQUIVALENT

March 31, 2025

March 31, 2024

Balances with banks

-In current Accounts 2,926.65 822.94
Cash on hand 156.27 164.77
Total 3,082.92 987.71
NOTE : 12 BANK BALANCE OTHER THAN CASH AND CASH EQUIVALENT e o

i March 31,2025 | March 31,2024
Bank Deposits (Refer Note no 5.1) 3,191.51 3,254.79
Total 3,191.51 3,254.79
As at As at
NOTE : 13 LOAN March 31, 2025 March 31, 2024
Unsecured and Considered good - Loan to Employees 814.49 74.43
Total 814.45 74.43
Note 13.1: Loans or advances in the nature of loans granted to Promoters, Directors, KMPs and related parties (as defined under
Companies Act, 2013}, either severally or jointly with any other person that are repayable on demand;
As at 31.03.2025 As at 31.03.2024
Amount of loan Amount of loan
T f B i
vpe of Borrower outstanding | MafTotel | outstanding % of Total Loans
(Rupees in Loans (Rupees in
lakhs) lakhs)
Key Managerial Person (Refer note no 41B ) 25.02 3% - 0%
As at As at

NOTE : 14 OTHER CURRENT FINANCIAL ASSETS

{Unsecured - Considered good)

March 31, 2025

March 31, 2024

Export benefit and entitlements 78.67 385.96

Other Receivable 1,070.69 882.67

Security Deposit 94.14 54.01

Total 1,243.50 1,322.64
As at As at

NOTE : 15 OTHER CURRENT AS5ETS

(Unsecured — Considered good)

March 31, 2025

March 31, 2024

Advances other than capital advances

- Advance to Employees 72.21 96.50

- Advance to related parties (refer Note 41B) 9.96 9.96

- Other Advances 2,247.81 106.42
Others

- Prepaid Expenses 2,937.51 1,204.73

- Taxes and Duties recoverable 6,521.61 778.91
Total 11,789.10 2,196.52

e f e )
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As at As at
NOTE : 16 SHAR!
e ECARTTAL March 31, 2025 March 31, 2024
Authorised
50,00,00,000 (March 31, 2024 : 4,10,00,000) Equity Shares of Rs. 10/- each 50,000.00 4,100.00
Issued, Subscribed :
29,22,95,240 (March 31, 2024: 55,32,500) Equity Shares of Rs. 10/- each 29,229.52 553.25
Paid Up:
29,22,95,240 (March 31, 2024: 55,32,500) Equity Shares of Rs. 10/- each 29,229.52 553.25
Total 29,229.52 553.25
A During the year, the Company has increased its authorised share capital from Rs. 4,100 lakhs to Rs. 50,000 lakhs pursuant to the approval of the shareholders at the Extra-
Ordinary General Meeting held on December 09, 2024. The necessary filings with the Registrar of Companies have been completed in accordance with the provisions of the
Companies Act, 2013.
B The Company has only one class of shares referred to as eguity shares having a par value of Rs.10/-. Accordingly, all equity shares rank equally with regard to dividends and

share in the Company's residual assets. The voting rights of an equity shareholder are in proportion to its share of the paid-up equity capital of the Company. In the event of
liguidation, the equity shareholders are eligible to receive the remaining assets of the Company, after distribution of all preferential amounts, in proportion to their
shareholding.

C  The Company has not issued any shares for a consideration other than cash in immediately preceeding five years except 27,66,25,000 bonus shares issued during F.¥. 2024-25.
D Reconciliation of the number of Shares Outstandi
Particulars No of Shares No of Shares
As at As at
31.03.2025 31.03.2024
Qutstanding at the beginning of the year 55,32,500 55,32,500
Add: Bonus Share |ssued during the during year 27,66,25,000
Add: Fresh Share Issued during the during year 1,01,37,740 -
Outstanding at the end of the year 29,22,95,240 55,32,500
E  Issue of equity Shares on Prefential Basis
Company has allotted 99,08,600 equity shares of Rs. 10/- each on a preferential basis at a price of Rs. 310/- per equity share including premium of Rs. 300/- per equity shares on
January 10, 2025, pursuant to resolution passed for approval of issue of shares by the Board of Directors of the company on December 28, 2024 and special resolution passed by
the shareholders at the company's Extra Ordinary General Meeting held on December 28, 2024.
F  Issue of equity share under Employee Stock Purchase Scheme, 2025 ["ESPS 2025")
Company in its board meeting held on January 16, 2025 approved allotment of 2,29,140 equity shares of Rs. 10/- each to the eligible employees under ESPS 2025 at a price of Rs,
310/- per equity share including premium of Rs. 300/- per equity shares.
G 5hares held by The shareholder holding more than 5% of equity shares
Name of Shareholder As at 31.03.2025 As at 31.03.2024
No. of Shares | % of Holding | No. of Shares % of Holding
Late Mr.Hanwant Manbir Singh * - 13,883,125 25.00%
Mr. Tanveer Singh 6,79,89,324 23.26% 13,83,125 25.00%
Mr. Rajiv Singh 6,79,89,324 23.26% 13,83,125 25.00%
Inderjeet Tanveer Singh Trust 6,98,33,994 23.89% 6,91,563 12.50%
Inderjeet Rajiv Singh Trust 6,98,33,994 23.89% 6,91,562 12.50%
Total 27,56,46,636 94.30% 55,32,500 100%
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H  Shares held by promoters at the year end

As at 31.03.2025 As at 31.03.2024
Promoter name No of Shares % of Total % of change No of Shares 9% of Total Shares % of change during
Shares during the year the year

Late Mr.Hanwant Manbir Singh * - 0% -25.00% 13,83,125 25.0% 0.0%
Mrs. Inderjeet Singh 14,10,762 0.48% 0.48% - 0.0% -25.0%
Mr. Tanveer Singh 6,79,89,324 23.26% -1.74% 13,83,125 25.0% 0.0%
Mr. Rajiv Singh 6,79,89,324 23.26% -1.74% 13,83,125 25.0% 0.0%
Inderjeet Tanveer Singh Trust 6,98,33,994 23.89% 11.39% 6,91,563 12.5% 12.5%
Inderjeet Rajiv Singh Trust 6,98,33,994 23.89% 11.39% 6,91,562 12.5% 12.5%
Total 27,70,57,398 94.79% 55,32,500 100%

Late Mr.Hanwant Manbir Singh’s entire shareholding in the company has been transmitted to Mrs Inderjeet Singh as per the probated registered WILL.
Further, 13,55,463 shares were transferred from Mrs. Inderjeet Singh to Inderjeet Tanveer Singh Trust and Inderjeet Rajiv Singh Trust on December 03, 2024 as settlement
contribution towards the respective trusts.

As at As at

NOTE : 17 OTHER EQUI
i March 31, 2025 March 31, 2024

General Reserve
Balance as per last Balance sheet 10,440.22 10,440.22
Add: Transfer from surplus

10,440.22 10,440.22

Foreign Currency Translation Reserve
Balance as per last Balance sheet 32.21 42.14
Addition during the year (40.45) (9.93)
(8.24) 32.21

Revaluation Reserve
Opening Balance : 51.78 51.78
Add: Transfer from surplus = -

51.78 51.78

Security Premium Reserve
Balance as per last Balance sheet 2,076.75 2,076.75
Less : Utilized for Issuance of Bonus Shares (2,076.75)
Add: Premium on issue of Equity Share 30,413.22 -
Closing Balance 30,413.22 2,076.75
Surplus in Retained Earning
Opening Balance 42,144.81 31,879.77
Less : Utilized for Issuance of Bonus Shares (25,585.75) -
Add: Net Profit for the Current year 13,933.34 10,265.04
Less : Dividend [refer note 'B' below) (2,335.94) -

28,156.46 42,144.81
Other Comprehensive Income
Opening Balance 44.47 27.21
Addition/{Deduction) during the year (8.83) 17.26
Closing Balance 35.64 44.47
Total 69,089.08 54,790.24

A. Nature and purpose of reserves

(i) General Reserve - General reserve is created from time to time by way of transfer of profits from retained earnings for appropriation purposes. General reserve is created by a
transfer from one component of equity to another and is not an item of other comprehensive income,

(ii) Foreign Currency Translation Reserve - Exchange differences arising on translation of the foreign operations are recognised in Other Comprehensive Income and Accumulated in a
separate reserve within equity.

(iii} Revaluation Reserve - Reserve created from revaluation of assets

(iv) Securities Premium - Securities Premium is used to record premium on issuance of shares, The reserve is utilised in accordance with provisions of the Companies Act, 2013,

(v) Retained Earnings - Retained earnings are the profits that the Group has earned till date, less any transfers to general reserve, dividends or other distributions paid to shareholders.
(vi) Other Comprehensive Income - Represents the effects of remeasurement of defined benefit obligations on account of actuarial gains & losses as well as gains and losses arising on
the revaluation of equity investments measured at fair value through other comprehensive income on cumulative basis.

B. Dividend

(i) The Board of Directors of the Company in their meeting held on 27th March 2024 has declared first Interim Dividend @ 222.22 % on the paid up equity share capital i.e. Rs.
22.22/- per equity share of Rs. 10/- each for the Financial Year 2023-24 and paid on 8th April 2024 to the respective shareholders.

(ii) The Board of Directors of the Company in their meeting held on 4th Sepeember 2024 has declared first Interim Dividend @ 200 % on the paid up equity share capital i.e. Rs,
20.00/- per equity share of Rs. 10/- each for the Financial Year 2024-25 and paid on 25th September 2024 to the respective shareholders,
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NOTE : 18 NON CURRENT BORROWINGS faat Afar
March 31, 2025 March 31, 2024
Secured
Term Loan (Refer note 18.1
(i) From Banks 15,138.37 8,524.07
(i) From NBFC 6,432.54 3,398.97
Total 21,570.91 11,923.04
Unsecured
(i) From Banks - 1,583.00
(i) From Loan from Directors 5,000.00 5,000.00
Total 5,000.00 6,583.00
Less: Current maturities of long-term debt clubbed under other financial liabilities 4,750.83 3,815.61
Total 21,820.08 14,690.43
18.1 Term of repayment and maturity are as follows : -
i. Loan from Banks
As at As at

Security

Major Terms of Loan

March 31, 2025

March 31, 2024

a. Secured by way of charge(s) created on Specific

Interest is in a range of 9.00% to 12.40%. Loan is repayable in equal monthly

Equipments or Vehicles or property Financed by installments. Loan maturity period is falling between December 2026 to 999.28 825.31

respective lenders December 2030

b. Secured by way of pari passu second charge on

Current Assets of company (except Project Specific

Assets) and first paripassu charge on movable Fixed

Assets (except specific assets funded by specific lenders)

of the company and immovable Fixed Assets located at

(i) Plot No. B-8/2, MIDC, Boisar, (i) Plot No. A-12, MIDC,

Boisar, (iii) Plot no. B-9/1/1, MIDC, Boisar, (iv) Plot No. |Interest isin range of 9.10% to 11.65%. - 414.78

Plot B - 212, MIDC, Butibori, Nagpur (v} Plot at survey

No. 53, 54/ 1A & 1B, 55/1&2, 56,57/5 and 58/1, Saravali,

Boisar (vi) Office Premises at 117 Morya Estate, Andheri

(W), Mumbai and (vii) Flats (No. 4,5,6,7,8 & 14) of Sai

Dham, Boisar and further secured by way of Personal

Guarantee of the Promaoter Director(s).

c. Secured by way of charge(s) created on Specific i i

Equipments funded by the lender and further secure i Intere# rate IS.YS%‘ _l.oan is repayable in equal monthly instaliments. Loan 4,000.00 5,000.00

_ maturity period ending as on March 2029

way of Personal Guarantee of the Promoter Director(s).

d. Secured by way of specific charge(s) created on Office

unit no. 702, 703, 704, 705, 706 and 707, Morya Interest @ 11.15%. - 25.51

Landmark |1, Andheri West, Mumbai.

e. Loan is 100% Guaranteed by National Credit Interest is in range of 8.61% to 9.25%. Loan is repayable in equal monthly

Guarantee Trustee Company Ltd. (NCGTC) and secured installments. Loan maturity period falling between February 2026 to March 671.32 1,303.48

by way of second pari passu charge on collateral assets 2026

mentioned in Note (b) above

, Loan is 100% Guaranteed by National Credit

Guarantee Trustee Company Ltd. (NCGTC) and secured  |Interest @ 9.25% Loan is repayable in equal monthly installments. Loan 521.36 955.00

by way of second pari passu charge on collateral assets |maturity period ending on March 2026

mentioned in Note (b), (c) and (d) above.

g.The loan is secured by way of exclusive charge on

movable fixed assets funded by the loan and exclusive

charge on Plot No. 112/1,112/2, 118, 120,119/1/1,  |Interestisin range of 8.50% to 8.75%. Loan is repayable in equal monthly 8,946.41 5

119/1/2, 119/1/3, 119/2, 113/2, 116/2 and 117, Village: |installments. Loan maturity period ending September 2032 T

Megpar Kunjisar, Bhachau Rapar Road, Taluka-

Bhachau Dist — Kutch, Gujarat
Gross secured loans from bank 15,138.37 8,524.08
Less: Current maturities 2,683.56 2,579.28
Net secured loans from bank 12,454.81 5,944.80
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ii. Loan from NBFC

I

KARAKTARA

Security

Major Terms of Loan

As at
March 31, 2025

As at
March 31, 2024

a. Secured by way of charge(s) created on Specific

Interest is in range of 8.68% to 9.63%. Loan is repayable in equal monthly

install ts. turit i i t
Equipments or Vehicles Financed by respective lenders ;n;zg ments. Loan maturity period falling between September 2027 to June 673.37 837.39
b. Secured by way of charge(s) created on Specific
i t 1
Equipments funded by the loans and further s:ecured 1y Interest is in range of 9.44% to 12.55%. Loan is repayable in equal monthly
way of Personal Guarantee of the Promoter Director(s) |, ..y onts. Loan maturity period falling between April 2026 to April 2029 #OREL A28
to the extent of Rs.1311.97 Lakhs (Rs. 2192.84 lakhs as ’ g 2
on 31st March 2024).
¢. Secured by way of second charge(s) created on
Specific Equipments. The loan is 100% Guaranteed by  |Interest @ 8.25% to 11.07%. Loan is repayable in equal monthly e SEE
National Credit Guarantee Trustee Company Ltd. installments. Loan maturity period ending April 2027 ) .
[NCGTC)
Gross secured loans from NBFC 6,432.54 3,398.97
Less: Current maturities 2,067.27 1,078.19
Net secured loans from NBFC 4,365.27 2,320.78
iii. Unsecured Loan from Bank
As at As at
i Major Ti f Loan
RGly dor Termgo March 31,2025 | March 31,2024
Unsecured Loan from Bank Interest is 10.25%. - 1,583.00
Less: Current maturities 158.14
Net unsecured loans from Bank - 1,424.86
iv. Unsecured Loan from Directors / Corporates
As at As at
i Major Terms of Loan
i J R March 31,2025 | March 31,2024
Unsecured Loan from Directors/Corporates Repayable on or after April 2026 and are without interest 5,000.00 5,000.00
Less: Current maturities _ :
Net unsecured loans from Directors/Corporates 5,000.00 5,000.00
NOTE : 19 PROVISIONS ey Aol
" March 31, 2025 March 31, 2024
Provision for Gratuity 369.70 294.90
Provision for other Employees Benefit 390.60 384.10
Total 760.30 679.00
Ch it
NOTE : 20 DEFERRED TAX LIABILITIES (NET) Asat d::?:dt{‘:ecr:‘:lr i AeAr
: March 31, 2025 gIne:y March 31, 2024
2024-25
Deferred Tax Liability
Property, Plant and Equipments and intangible assets 3,271.31 325.68 2,945.63
Security Deposit 1.37 1.38 (0.01)
Bank processing fees (Deferred) 131 (1.33) 2.64
Total 3273.99 325.73 2948.26
Deferred Tax Assets
Provision for Gratuity (103.20) (22.61) (80.59)
Right-of-Use Assets (3.09) (16.40) 13.31
Allowances for expected credit loss on trade receivables (70.63) (50.42) (20.21)
Deferred Tax on compherensive income (1.42) (1.42)
Total (178.34) (90.85) (87.49)
Net Deferred Tax Liabilities 3095.65 234,88 2860.77
NOTE : 21 OTHER NON CURRENT LIABILITIES - o
2 March 31, 2025 March 31, 2024
Advance from Customer - 5,710.25

Total

5,710.25
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NOTE - 22 BORROWINGS

As at
March 31, 2025

As at
March 31, 2024

Secured

from bank (Refer Note (a) below) 27,515.16 31,158.53
- Current Maturities of long term debts from Bank (Refer Note 18.1) 2,683.56 2,737.42
- Current Maturities of long term debts from others (Refer Note 18.1) 2,067.27 1,078.19
Unsecured
- from bank 1,541.51 1,186.74
Total 33,307.50 36,160.88
Note :-

{a)  Fund Based limits and Letter of Credit Suppliers - Acceptances (to the extent of Rs. 52,664.95 Lakhs) refer note 22b. are secured by first pari passu charge on current assets of
the company except project specific assets sanctioned by specific lenders and second paripassu charge on movable Fixed Assets of the company and second paripassu charge on
immaovable assets located at (i) Plot no. B-8/2, MIDC, Tarapur, Dist Palghar -401506, (ii) Plot no. A-12, MIDC ,Tarapur ,Dist. Palghar- 401508, (i) Plot no. B-9/1/1, MIDC ,Tarapur
,Dist. Palghar- 401506, (iv] Survey No. 54, Hissa No. 1A, Survey No. 55, Hissa Mo. 1 & Survey No. 58, Hissa No. 1, Survey No. 53, Survey No. 54, Hissa No. 1B, Survey No, 55, Hissa
Mo. 2, Survey No. 56, Survey No. 57, Hissa No. 5 at Village Saravali, Taluka and Taluka Panchayat Samiti Palghar, Dist. and Sub-District Palghar, (v) Plot no, 5-38/1, MIDC ,Tarapur
,Dist. Palghar- 401506, (vi} Plot no. E-134, MIDC ,Tarapur ,Dist. Palghar- 401506, (vii) Plot No. B-212, Butibori Five Star Industrial Area, MIDC, Near Indorama Gate No, 6, Umari,
Tal- & sub District Hingna, Nagpur, (viii) Office at 117, Morya estate, Oshiwara Link Road, Andheri{W), Mumbai — 53 (ix) Flat no.4,5,6,7,8 & 14, 5ai Dham Complex, Boisar, Dist
Palghar. The |loans are further secured by personal guarantee by two of the Directors of the Company.

(b)  Inrespect of working capital loans, quarterly returns or statements of current assets filed by the Company with banks are in agreement with the books of account

{¢) Loan of Rs. 1307.53 lakhs is secured by personal guarantee by two Promoter Director(s) of the Company.

As at As at
NOTE : 23 TRADE PAYAB
LE March 31, 2025 March 31, 2024
Total outstanding dues of Micro and Small Enterprises (Refer note no 48) 1,317.24 1,913.55
Total outstanding dues other than Micro and Small Enterprises
-Supplier’s Credit / Letter of Credit — Acceptances (refer note 22a) 55,876.33 46,577.80
-Others 46,323.78 12,553.51
Total 1,03,517.35 61,044.86
Note : 23.1 - Trade payables ageing schedule for the year ended as on March 31, 2025 is as follows
Outstanding for following periods from due date of payment et
Particul i
arucrars Lesi:::n ! 1-2 Years 2-3 Years More than 3 Years Outstanding
(i) MSME 1,317.24 . - - 1,317.24
(i) Others 1,01,752.55 120.34 201.54 108.30 1,02,182.73
{iii) Disputed dues -MSME - - - . -
{iv) Disputed dues -Others - - - 17.38 17.38
Total 1,03,069.79 120.34 201.54 125.68 1,03,517.35
Note : 23.2 - Trade payables ageing schedule for the year ended as on March 31, 2024 is as follows
Outstanding for following periods from due date of payment Total
Particul )
rvyars l.essvTharl A 1-2 Years 2-3 Years More than 3 Years Qutstanding
ear
(i) MSME 1,913.55 - - 1,813.55
(ii) Others 58,654.35 227.19 80.01 152.38 59,113.93
(iii) Disputed dues -MSME - - E - *
{iv] Disputed dues -Others - - 2 17.38 17.38
Total 60,567.90 227.19 80.01 169.76 61,044.86
NOTE: 24 OTHER FINANCIAL LIABILITIES As at As at
March 31, 2025 March 31, 2024
Security Deposit 4.02 7.02
Interest accrued but not due on Borrowing 326.05 289.53
Creditors for Capital goods 1,990.84 77017
Deferred Forward Premium 0.77 -]
Total 2,321.68 1,066.72
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NOTE: 25 OTHER CURRENT LIABILITIES Kat Auat
a 53
March 31, 2025 March 31, 2024

Advance from customers® 9,075.72 3,486.24
Statutory dues 466.60 300.71
Bonus Payable 52.58 £62.71
Wages & Salaries Payable 269.48 200.80
Other 29.81 37.30
Total 9,394.19 4,087.76
* The Company has received customer advances in the ordinary course of business and these do not fall under the definition of deposits under Rule 2{1)(c) of the Companies
(Acceptance of Deposits) Rules, 2014,

As at As at

NOTE : 26 PROVISIONS

March 31, 2025

March 31, 2024

Provision for Employee Benefit

Provision for Gratuity (refer note 40) 50.36 25.30
Others

Provision For Expenses 181.52 507.24
Total 231.88 532.54
NOTE : 27 CURRENT TAX LIABILITIES (NET) Mau: 5 tzuzs Marc: ;:tz _
Income Tax Liabilities net of payments 2,231.40 2,278.33
Total 2,231.40 2,278.33

NOTE : 28 REVENUE FROM OPERATIONS

For the Year ended
March 31, 2025

For the year ended
March 31, 2024

Sale of Product - Domestic 1,41,600.80 93,1558.50
Sale of Product - Export including deemed Export 1,61,194.04 1,38,655.50
Sale of Services 1,092.01 1,029.42
Other Operating Revenue 11,957.65 9,670.62
Revenue from Operations 3,15,844. 50 2,42,515.04

NOTE : 29 OTHER INCOME

For the Year ended
March 31, 2025

For the year ended
March 31, 2024

Dividend 0.05

Profit on sale of property, plant and equipment 423.03 -
Interest Received on loan to Employee 16.94

Rent Income 16.80 27.16
Erofit on Sale of Investment (refer note 40 B for related party disclosure) 205.40

insurance Income - 78.45
Miscellaneous Income 28.99 91.02
Total 691.21 196.63

NOTE : 30 COST OF MATERIAL CONSUMED

For the Year ended
March 31, 2025

For the year ended
March 31, 2024

Raw Material Consumed

Opening Stock 33,242.00 35,744.38
Add : Purchases 2,26,497.18 1,70,081.16
2,59,739.18 2,05,825.54
Less : Closing Stock (49,226.67) (33,242.00)
2,10,512.51 1,72,583.54

Packing Material Consumed
Opening Stock 115.32 86.32
Add - Purchases 2,496.87 1,824.34
2,612.19 1,910.66
Less : Closing Stock (142.58) {115.32)
2,469.61 1,795.34
Total 2,12,982.12 1,74,378.88
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NOTE : 31 CHANGE IN INVENTORIES OF FINISHED GOODS & WORK IN PROGRESS

For the Year ended
March 31, 2025

For the year ended
March 31, 2024

Closing Stock

Work in Progress 4,531.19 8,417.06
Finished Goods 13,616.08 9,794.28
18,147.27 18,211.34
Opening Stock
Work in Progress 8,417.06 742381
Finished Goods 9,794.28 8,697.89
18,211.34 16,121.70
(Increase) / Decrease in Stock 64.07 (2,089.64)
NOTE ;: 32 EMPLOYEE BENEFIT EXPENSES For the Year ended| For the year ended
March 31, 2025 March 31, 2024
Salaries and wages 12,146.89 9,234.35
Contribution to provident and other funds 377.83 308.40
Directors Remuneration 1,513.00 963.40
Gratuity & Other Retirement benefits 163.84 105.31
Staff welfare expenses 769.75 767.36
Total 14,971.31 11,378.82 |

NOTE : 33 FINANCE COSTS

For the Year ended
March 31, 2025

For the year ended
March 31, 2024

Interest on long term loans 1,100.79 739.15
Interest on short term loans 3,078.14 2,221.62
Interest Other 308.57 114.15
Other Borrowing cost / Bank charges (refer note 45) 8,646.36 6,439.33

13,133.86 9,514.25
Less: Interest on FOR & Others (207.17) (229.04)
Total 12,926.69 9,285.21

NOTE : 34 OTHER EXPENSES

For the Year ended
March 31, 2025

For the year ended
March 31, 2024

Consumption Stores, Spares & Consumables 4,513.20 3,483.34
Power & Fuel 7.336.96 6,209.82
Rent (Net) 154,51 95.59
Repairs & Maintenance :

- Plant & machinery 1,377.80 1,196.76
- Building 364.79 376.95
- Others 195.62 192.33
Insurance Expenses (Net) 767.35 566.47
Rates & Taxes 6528.90 158.30
Freight (Net) 33,912.39 16,808.10
Servicing / Testing Charges 134.86 546.67
Stamp Duty charges - 35.46
Donations 8.95 9.43
Legal & Professional Fees 931.87 275.86
Director Sitting Fees 17.00

Auditors Remuneration (Refer note no, 42) 38.09 28.33
Mator Car Expenses 85.84 66.56
Loss on Sale of Fixed Assets - 81.26
Foreign Exchange (Gain)/Loss (625.80) 102.24
Sundry Balances Written off 349.09 211.52
Security Charges 263.77 241.71
Sales Promotion Expenses 413.35 363.41
Corporate Social Responsibility (Refer note no. 47) 132.30 149,69
Brokerage & Commission 119.36 50.14
Travelling Expenses 1,265.05 792.31
Miscellaneous Expenses 509.02 511.81
Total 52,994.27 32,554.06
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"Note 35 : EARNINGS PER SHARE As at As at
| March 31, 2025 March 31, 2024
|meit attributable to equity share holders 13,933.34 10,265.06
MNumber of equity shares of Rs 10/- each 1 29,22,95,240 28,21,57.500
Weighted average number of equity shares of Rs 10/- each 28,44.03,478 28,21,57,500
Earning Per Share - Basic (Rupees)* 4.90 3.64
|inlng Fer Share - Diluted (Rupees)* 4.90 3.64

On December 23, 2024 Company has ssued bonus share in proportion of 50 equity shares for every 1 equity shares to the existing shareholder and alloted 27,66,25,000 equity shares.

In terms of Paragraph 64 of Indian Accounting Standard 33 Earnings per Share, if the number of ardinary shares outstanding increases as a result of bonus, the calculation of basic and diluted earnings per

share for all periods p d shall be adj d tively. If these changes occur after the reporting period but befare the financial statements are approved for issue, the per share calculations for
those and any prior period financial statements presented shall be based on the new number of shares. Considering the provision of Indian Accounting Standard 33, Basic and Diluted EPS for previous
year have been restated

36 Capital Commitments :

Particulars As at As at

March 31, 2025 March 31, 2024
Estimated amaunt of Contracts remaining to be executed on Capital Account {net of advances) not provided 9,243.89 3,577.69

37 Contingent Liabilities :

Particulars As at As at

March 31, 2025 March 31, 2024
Claims not acknowledged as debt 1,021.62 1,020.95
Statutery Liability - Income Tax B 1,555.27 89228

38 The Company had sent request letters to the various parties under trade receivables, trade payables, etc. to confirm year-end balance. In the absence of balance confirmation from the parties,
balance as per books of account has been considered. In the opinion of the Management, since the amounts due from / to are fully recoverable/payable, ne material difference is expected to arse at
the time of settlernent, requiring accounting effect in the current financial year.

39 Segment Reporting :
The group operates primarily in a single business segment: manufacturing solar structures for renewable energy projects and transmission towers for power evacuation. Management regularly
evaluates the overall business for resource allocation and performance, focusing on the Company as a whole. Performance is reviewed at the entity level based on profit before tax. Consequently, na
separate reportable segments are defined under Ind AS 108, “Segment Reporting.”

Information about geographical areas are as under

Particulars As at As at

~ = > March 31, 2025 March 31, 2024
India ' ' 1,45,406.81 98,730.16
United States of America 1,45,614 68 1,19.073.96
Geographies other than above . . . 24,823.01 24,710.92
Total 3,15,844 50 2,42,515.04

Information about major customers

Particulars As at As at
March 31, 2025 March 31, 2024
Customer in India is contributing to more than 10% of the group's revenue : 29,738.27
Customer outside India is contributing to more than 10% of the group's revenue . z 45,897.41

40 Employee Benefits :
The Company had a defined benefit gratuity plan. Gratuity is payable to all eligible | of the Company on death, resignation [ retirement after five completed year of service or permanent

disablement, This gratuity plan is un-funded. The Company had ascertained the gratuity liability based on actuarial valuation.

Following information are based on report of Actuary :
Defined benefit plans:

Particulars Al Az at
March 31, 2025 March 31, 2024
The principal Iassumutions used in actuarial val;ation are as below i
- [iscount rate 6.6E% 65.97%
- kxpected rate of future salary increase &.00% B.00%
- Maortality 100% of IALM2012-14 | 100% of I1ALM2012-14
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Particulars As at As at
March 31, 2025 March 31, 2024
Change in present value of obligations o S
- Present value of obligations at beginning of the year 320.20 288.11
- Interest cost 23.64 20.16
- Current service cost 79.47 39.35
- Benefits paid {17.89) 115.49)
- Actuarial {gain} / loss on obligations 461 111.93)
- Present value of obligations at end of the year 410.04 320.20
I Changes in fair value of plan assets
- Fair Value of plan Assets at beginning of year -
- Expected Return on Plan Assets - .
- Contribution 17.89 1549
- Benefit Paid {17.89) (15.49)
- Actuarial (gain} / loss on plan assets - -
- Fair Value of plan Assets at end of year ¥
1] Fair Value of Plan Assets
- Fair Value of plan Assets at beginning of year
- Actual Return on Plan Assets = =
- Contribution 17.89 15.49
- Benefit Paid (17.89) [15.49)
- Fair Value of plan Assets at end of year E: =
- Funded Status (410.04) {320.20)
- Excess of actual over estimated return on plan assets - =
v Actuarial (Gain) / Loss Recognized
- Actuarial (gain)/Loss for the year [ Obligation) (4.61) 11.93
- Actuarial (gain)/Loss for the year | Plan Assets) = -
- Total (gain)/ Loss for the year (4.61) 11.83
- Actuarial (gain)/Loss recognized for the year (4.61) 11.93
- Unrecognized Actuarial (gain)/Loss at end of year - -
W Amounts to be recognized in the Balance Sheet
- Present value of obligations at end of the year 410.04 320.20
- Fair Value of Plan Assets at end of year - -
- Funded Status 1410.04) (320.200
- Unrecognized Actuarial {gain]/Loss - 2
- Met Assets /{Liability) recognized in the Balance Sheet (410.04) (320.20)
Wi Exp rec ized in the 5t of Profit and Loss
- Current service cost 79.47 39.35
- Interest cost 2364 2016
- Expected return on plan assets = i
- Net Actuarial (Gain) / Loss recognized during the year 461 (11.93)
- Total Expense recognized in Staterment of Profit and Loss 107.73 47 .58
VIl Movements in the Liability recognized in Balance Sheet
- Opening Net Liability 320.20 8811
- Expenses as above 107.73 47,58
- Contribution paid {17.89) (15.45)
- Closing Net Liability 410.04 32020
VIl Break up of total liabilities as per Revised Schedule VI of Companies Act.
- Current liabilities, 40.34 25.30
- Non-current liability 389.70 %490
Total liability 410.04 32020
X peri History Inf i
- Defined benefit obligation at end of year 410.04 320.20
- Plan Assets at end of period {Non Funded) - .
- Funder status - Surplus / {Deficit) (410.08) {320.20)
-Actuarial {gain)/loss due to change in basis - -
-Actuarial (gain/loss due to Experience 461 111.93)
- Total Actuarial (gain/loss in liabilities. 4.61 111.93)
- Experience (gain)/loss in plan assets 5

itivity of Defined Benefit Obligation (DBO) to key

The financial results are sensitive to the actuarial assumptions. The changes to the Defined Benefit Obligations for increase in decrease of 1% from assumed salary escalation,

rates are given below;

withdrawal and discount

Scenario DBO Variation

Under Base Scenario 410.04 0.00%
Salary Increase Rate - Plus 100 Basis Points (30.75) B8.93%
Salary Increase Rate - Minus 100 Basis Points 35.42 -7.89%
Withdrawal Rate - Plus 100 Basis Points 30.92 0.10%
Withdrawal Rate - Minus 100 Basis Points (27.92) -0.09%
Discount Rate - Plus 100 Basis Points 0.88 -8.05%
Discount Rate - Minus 100 Basis Points s f1.19])  892%
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41 Related Party Disclosure :
A, Related Party with whom Transaction Taken Place
i. Key ial |
:: Name of Related Parties Nature of Relationship
1 |Mr. Tanveer Singh Managing Director
2 | Mr. Rajiv Singh Joint Managing Director
3 |Mr. Sunil Kumar Rustagi Whole-Time Director (w.e.f August 03, 2024) & CEO {w.e.f October 03, 2024)
4 [Mr. Shreyans Shah Whale-Time Director
5 |Mr. Avnish Baja) Independent Directar (w.e.f. January 10, 2025)
& [Ms Irina Garg Independent Directar (w.e.f lanuary 10, 2025)
7 [Mr. Shailesh Kumar Mishra Independent Director (w.e.f. January 10, 2025)
B [Mr Tilokchand Punamchand Ostwal Independent Director (w.ef January 10, 2025)
4 [Mr. Prasanta Kumar Nath Chief Financial Officer (w.ef December 09, 2024)
10 |Mr. Sanjay Khare Company Secretary (w.e.f December 09, 2024)
11 |Mr. Anandghan Bohra Company Secretary (upto December 07, 2024)
ii. Other Related Parties
:; Name of Related Parties Nature of Relationship
1 |Karamtarz Agrotech Private Limited Company in which Directors are interested
2 |Karamtara Financial Services Private Limited Company In which Directors are interested
3 [Karamtars Reality Private Limited Company in which Directars are interested
iii. Relative of Directors
Sr.
NL Name of Related Parties Nature of Relationship
1 |Late Mr.Hanwant Manbir Singh Relative of Director T
2 |Mrs. Inderjeet Singh Relative of Director
3 [Ms Sarsh Singh . Relative of Director
iv. Trust - (RSl
‘:;' Name of Related Parties Nature of Relationship
1 |Inderjeet Tanveer Singh Trust Managing Director is beneficiary in Trust { weef July 12, 2023)
2 |Inderjeet Rajiv Singh Trust Joint ging Director is beneficiary in Trust { w.ef. July 12, 2023)
v. Associates o o
Sr.
N; Name of Related Parties Nature of Relationship
1 |Clean Max Ame Private Limited Associates w.e f November 18, 2024
B. Tra B, Transactions
Sr. Key Managerial
Nature of Transaction Other Related Parties Individual Trust Associates Total
_No. === _ Person - . - S
1 |Loan Payable
Balance as on April 01, 2023 4,150.00 4,150.00
Addition / Adjustment During the year 850.00 250,00
Balance as on March 31, 2024 5,000.00 5,000.00
Balance as on April 01, 2024 5,000.00 5,000.00
Addition / Adjustment During the year -
Balance as on March 31, 2025 5,000.00 5,000.00
2 |Trade Advance %
Balance as on April 01, 2023 2.46 1.4
Addition During the year 750 7.50
Balance as on March 31, 2024 996 9.96
Balance as on April 01, 2024 996 9.96
Addition During the year * ]
Balance as on March 31, 2025 9.96 996
3 |Loan Receivable
Balance as on April 01, 2023 -
Addition / Adjustrent During the year -
Balance as on March 31, 2024
Balance as on April 01, 2024 - -
Addition / Adjustment During the year 25.02 2502
Balance as on March 31, 2025 25.02 25.02
4 |investment
Balance as on April 01, 2023
Addition / Adjustment During the year
Balance as on March 31, 2024 -
Balance as on April 01, 2024 = -
Addition / Adjustment During the year 381.15 381.15
Balance as on March 31, 2025 381.15 381.15
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5 |Income

Dividend Paid

For the Year ended 31 March, 2024
For the Year ended 31 March, 2025
Interest income

Forthe Year ended 31 March, 2024 =
For the Year ended 31 March, 2025 0.60

1,167.97

& |Expenditure

Remuneration

For the Year ended 31 March, 2024
For the Year ended 31 March, 2025
Rent Paid

For the Year ended 31 March, 2024 10.00
For the Year ended 31 March, 2025 1.42
Sale of iInvestment Property

For the Year ended 31 March, 2024
For the Year ended 31 March, 2025
Sitting Fees

For the Year ended 31 March, 2024 %
For the Year ended 31 March, 2025 17.00

980.56
1,562.52

4,850.00

583,99

2070
32.10

58399
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2,33595
0.60

1,001.26
1,594 62

10.00
1.47

4,850.00

17.00

Mote : These transactions with related parties are undertaken at arms length pricing in terms of the Transfer Pricing Policy adopted by the Company. The management determines operative and other costs for arriving at the
appropriate comparable profits and believes that the relevant legislation may not result in additional tax liabilities or impact on the financial statements of the company.

42 Auditor's Remuneration (Excluding GST):

Particulars

For the Year ended
March 31, 2025

For the year ended
_March 31, 2024

Statutory Audit 16.00 1226
Tax Audit 5.00 4.06
Other Services® 42,20 -
Qut of Pocket Expense 4.00 1.23
Total 67.20 17.55

* Other Services includes %40 lacs as auditor remuneration towards certification and other professional services related to the proposed public issue of equity shares, This amount has been included

under deferred IPO expenses in Other Non-Current Assets.

43 M in Lease Liabilities during the year/period
- Ecie thie Vear For the year ended
Particulars ended March 31, 2024
March 31, 2025 !
CQpening Balance of Lease Liabilities 087 32.45
Addition 353.01 2.40
Deletion (111.50) (34.91)
Finance Cost during the year/period 18.38 093
Transfer L E
_ Payment of Lease Liabiliti - |
Closing Balance of Lease Liabilities 260.77 0.87
Mon Current Lease Liabilities 134.79 i
Current Lease Liabilities 125.98 0.87
Details regarding the Contractual maturities of Lease liabilities on an Undiscounted basis
i TP
For the Year
Particulars cridad For the year ended

March 31, 2025

March 31, 2024

Less than one year

13972 0.90
One 1o five years 139.41
Muore than five years
Total 279.13 0.90

(i} The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related to lease liabilities as and when they fall

due
{ii) Rental expense recorded for short-term leases was Rs 134.95 Lakhs for the year ended 31 March 2025 (P.Y. Rs 68.43 Lakhs).

{iii] Effective interest rate in the range of 7.08% to 7.23% has been applied to lease liabilities recognised in the balance sheet at the date of initial application.
{iv) Applied the exemption not to recagnize right to use assets and liabilities for leases with less than 12 months of lease term on the date of initial application and Leases for which the underlying

asset is of low value,

Lt

B

4

in

(ii}. Bank Guarantee Commission is amartized over the tenure of the respective Bank Guarantee issued.

(i}. Bank charges and commission is after netting-off income fram LC charges Rs.251.88 Lakhs reimbursed by clients (Previous year fs. 364.51 Lakhs)

The Group has determined that carrying cost of assets is not less than recoverable amount and hence there is no impairment loss as per the Ind AS 36 on Impairment of Assets issued by the ICAL
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46 Investment in perties under P
Reconciliation of Carrying amount
Particulars v Asas
March 31, 2025 March 31, 2024
Carrying amount at the beginning of the year 4,741.36 4,150.60
Add: Addition during the year 550.76
Less: Sold during the year ((refer note 41 B)) {4,741.36)
Total i = 4,741.36
47 Expenditure towards Corporate Social Responsibility Activity
particulars For the Year ended For the year ended
March 31, 2025 March 31, 2024
i Amount required to be spent by the company during the year 138.05 5780
i Amount of expenditure incurred 132.30 149 69
il Shortfall at the end of the year
iv Total of previous years shortfall o <
v Excess of CSR expenditure to be carried forward for next year 75.93 8168
vi Mature of CSR activitics Eradication of hunger and malnutrition,
pramating education, art and culture, healtheare,
destitute care and rehabilitation, enviranment
sustainability, disaster relief, COVID-19 relief and
rural development projects.
wii Details of related party transactions, e.g.,contribution to a trust controlled by the company in relation to CSR expenditure
as per relevant Accounting Standard il Nil
48 The C y had its liers to confirm the status as to whether they are covered under the Micro, Small and Medium Enterprises Development Act, 2006, The disclosure refating to

unpaid amount as at the year end together with interest paid / payable as required under the said Act have been given 1o the extent such parties could be identified on the basis of the infarmation
avallable with the company regarding the status of suppliers under MSMED Act, 2006.

As at As at
March 31, 2025 March 31, 2024

Particulars

a. Principal amount overdue tremaining unpaid) at the year end
Interest due thereon :

b. Amount of interest paid during the year -
c. Amount of interest due and pavable for the period of delay in making
payment {which have been paid but beyond the appointed day during the year)
but without adding the interest specified under the Micro Small and Medium
Enterprises Development Act, 2006

d. Amount of interest accrued and remaining unpaid at the end of the
accounting year. o B o )

e. The amount of further interest remaining due and pav'able even in the

succesding years, until such date when the interest dues as above are actually
paid to the small enterprises for the purpose of disallowance as a deductible

expenditure under the MSMED Act 2006.

Other Statutory Information/confirmation

48 As per section 248 of the Companies Act, 2013, there are no balances outstanding with struck off companies

50 During the year, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other saurces ar kind of funds) by the group to or in any other persans or
entities, including foreign entities [“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend ar invest in party identified by or on behalf of
the Company (Ultimate Beneficiaries). The group has also not received any fund from any parties (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or
invest in other persons or entities identified by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

-

The group have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income
tax Act, 1961

52 Group has not been declared wilful defaulter by any bank or financial institution or other lender.

53 The Group has not traded or invested in crypto currency or virtual currency during the current or previous year,

54 The Company has complied with the number of layers prescribed under clause (B7) of section 2 of the Act read with the Companies |(Restriction on number of Layers) Rules, 2017
55 The Group has not revalued its Property, Plant and Equipment (including right-of-use assets) or Intangible assets or both during the current or previous year.

56 The borrowings obtained by the Group from banks and financial institutions have been applied for the purposes for which such loans were taken.
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i. No proceedings have been initiated on or are pending against any of the entities in the Company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

ii. Title deeds of all the immovable properties (other than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee) are held in the name of the Company.

Note : 58

During the year the Company has converted from Private Limited Company to Public Limited Company, pursuant to a special resolution passed
in the extraordinary general meeting of the shareholders of the Company held on December 09, 2024 and consequently the name of the
Company has changed to Karamtara Engineering Limited pursuant to a fresh certificate of incorporation by the Registrar of Companies on

December 16, 2024.

Note : 59
Ratios Numerator Denominator As at As at % Variance Reason for
31.03.2025 | 31.03.2024 variance
Current Ratio Current Asset Current Liabilities 1.20 1.12 7.46%
Net Debt Equity MNon-current borrowing plus Shareholder's Equity 0.50 0.84 -40.58% [Increase in paid up
ratio current borrowing less cash and share capital
bank balances less Bank Deposits
(Current+Non Current) less current
investments
Net Debt to EBITDA |Mon-current borrowing plus EBITDA (profit before 1.40 1.76 -20.32% |Increase in non
current borrowing less cash and  [tax plus depreciation current borrowings
bank balances less Bank Deposits |and amortization plus
(Current+MNon Current) less current |finance cost minus
investments other income)
Debt service Profit after taxes + Depreciation interest on long term 3.21 3.18 1.19%
coverage ratio and amortizations + Interest on loan + Current
long term loan + Non-cash maturities of long
operating expenses term debt
Ret‘urn on Equity Net Profits after taxes Average . 18.14% 20.45% 11.30% Increase i.l'l paid up
ratio (%) Shareholder’s Equity share capital
Inventory turnover |Average Inventory Cost of material
ratio { No of days) consumed + Changes
H..' qlnventorles of 96 102 618%
finished goods, work-
in-progress + Stores
consumed
Trade Receivable Average Account Receivable Revenue from 87 67 Increase in sales
turnover ratio ({ No Operations 30.36%
of days)
Trade payable Average Trade Payables Cost of material Increase in
turnover ratio { Mo consumed + Changes Purchase
of days in
o inventaries of finished L 12 e
goods, work-in-
progress
Net capital turnover |Net Revenue from Operations Working Capital 10.32 19.57 47.28% Increase in working
ratio capital
EBITDA (profit before tax plus Revenue from 11.03% 10.84%
EBITDA margin (%) dlepreaatlon aal'ld amart:z'atnon plus |Operations 1.72%
finance cost minus other income)
EBITDA (profit before tax plus Revenue from 12.35% 11.65%
Adjusted EBITDA depreciation and amortization plus [Operations minus 6.06%
Margin (%) finance cost minus other income) |freight cost
Net profit Margin % |Profit after tax Total Income 4.40% 4.23% 4.08%
Return on capital Earning before interest and taxes |Tangible Net Worth + Increase in paid up
employed % Total Debt + Deferred 23.41% 24.15% -3.08% |share capital
Tax Liahility
Return on Income generated from invested  |Average Investment NA NA

Investment %

fund

fund
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KARARMTARA

Note 60

Capital Management

Equity share capital and other equity are considered for the purpose of Group's capital management. The Group manages its capital so as to safeguard its
ability to continue as a going concern and to optimise returns to shareholders, The capital structure of the Group is based on management’s judgement of its
strategic and day-to-day needs with a focus on total equity so as to maintain investor, creditors and market confidence.

The Group monitors capital using gearing ratio, which is net debt divided by total capital,

Particulars As at As at

March 31, 2025 March 31, 2024
(i) Debt 55,627.58 50,851.31
Less : Cash and Marketable Securities 6,274.43 4,242.50
Net Debt (A) 49,353.15 46,608.81
(i) Equity (B) 98,318.60 55,343.49
(d) Capital Gearing Ratio ( A/B ) 0.50 0.84
Note 61
Financial Instruments
(i) Valuation

All financial instruments are initially recognized and subsequently re-measured at fair value as described below:
The fair value of financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between the
willing parties, other than in a forced or liguidation sale.

The fair value of investment in quoted Equity Shares, Bonds, Government Securities, Treasury Bills and Mutual Funds is measured at quoted price or NAV,

The fair value of the remaining financial instruments is determined using discounted cash flow analysis.

The financial instruments are categorized into two levels based on the inputs used to arrive at fair value measurements as described below:
Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities; and

Level 2: Inputs other than the quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

The carrying values of the financial instruments by categories were as follows:

Particulars As at 31.03. 2025
Carrying Level of input used in
Amount Level 1 Level 2 Level 3

Financial Assets

At Amortised Cost

(i) Investments 426.02 = = g

{ii) Trade receivables 93,462.41 - -

(iii) Cash and Bank Balance 6,274.43 - = #

(wi) Loans 814.49 2 = =

{v) Other financial assets 2,036.03 - - #
At FVTOCI - - = %

(i} Investments (Current) - 4.19 - "
At FVTPL - - # :

Financial Liabilities - = 2 .

At Amortised Cost - - . 7
{i) Borrowings 55,627.58 - - -
(i) Trade payables 1,03,517.35 - - -
{iii) Other financial liabilities 2,321.68 = = -
(iv] Lease liabilities 260.77 - . #

At FVvTOCQI - - - -

At FVTPL - = 5 &
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Particulars

As at 31.03. 2024

Carrying Level of input used in
Amount Level 1 Level 2 Level 3
Financial Assets
At Amortised Cost
(i} Investments 45.07 - - -
(it) Trade receivables 56,851.43 - - -
(iii) Cash and Bank Balance 4,242.50 - - -
(vi) Loans 74.43 - - -
(v} Other financial assets 1,915.54 - - -
At FVTOCI - - - -
(i) Investments (Current) - 19.83 - =
At FVTPL - - = =
Financial Liabilities ] - - s
At Amortised Cost - - - "
(i) Borrowings 50,851.31 - % -
{ii) Trade payables 61,044.86 - - =
(iii) Other financial liabilities 1,066.72 - = A
(iv) Lease liabilities 0.87 -
At FVTOCI - - # B
At FVTPL - - - -
(i) Fi ial risk gement

The Group's business activities expose it to a variety of financial risks, namely market risks, credit risk and liquidity risk,.

The Group's primary focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance.

The Group's financial liabilities comprise of borrowings, trade payable and other liabilities to manage its operation and the financial assets include trade
receivables, deposits, cash and bank balances, other receivables etc. arising from its operation.

A. Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices
comprise three types of risk: Foreign currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity risk.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The carrying

amounts of the Group’s net foreign currency exposure (net of forward contracts) denominated monetary assets and monetary liabilities at the end of the .

reporting period as follows:

Foreign Currency Risk from financial instruments as of:

Particulars As at 31.03.2025 As at 31.03.2024
usD EUR Other usD EUR Other
Currency Currency
(i} Trade receivables 598.55 7.90 2.56 311.92 T5Z1 1.61
(i} Loans Receivable 18.02 14.79 7.73 - 14.30
(ili) Advance received from customers (82.66) (0.10) (0.96) (69.94) (0.15)
{iv) Trade payables (303.33) (6.85) - (221.35) (0.10}) -
{v] Loan Payable (290.22) = i = = -
{wi) Advance to Vendor 23.60 5.68 1.60 1.51 - 0.01
Total (36.04) 21.42 10.93 22.14 29.26 1.62
The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments as mentioned below.
Particulars As at 31.03.2025 As at 31.03.2024
usp EUR Other uso EUR Other
Currency Currency
Impact of 2% increase in exchange rate {0.72) 0.43 0.22 0.44 0.59 0.03

If exchange rate is unfavourably affected with decrease by 2%, gain shall also accordingly be affected.
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Derivative financial instruments

The Company holds derivative financial instruments such as foreign currency forward contracts to mitigate the risk of changes in exchange rates on foreign
Financial assets and financial liabilities are offset and net amount presented in the balance sheet. The Company has legally enforceable right to set-off the
The details in respect of outstanding foreign currency forward contracts are as follows:

KARAMTARA

Particulars As at As at
March 31, 2025 March 31, 2024

Current assets/ Current Liabilities

Forward Contract Receivable 2,564.80 -

Forward Contract Payable 2,571.38 -

Deferred Premium (Net) 6.58 -

Net Receivable/|Payable) i E

Interest Rate Risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed
interest bearing investments because of fluctuations in the interest rates, in cases where the borrowings are measured at fair value through profit or loss. Cash
flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

Exposure to Interest Rate Risk
Interest rate risk of the Group arises from borrowings. The Group endeavour to adopt a policy of ensuring that maximum of its interest rate risk exposure is at
fixed rate. The Group's interest-bearing financial instruments are reported as below:

Particulars

As at
March 31, 2025

As at
March 31, 2024

Fixed Rate Instruments

Financial Assets 4,466.88 3,603.48
Financial Liabilities 29,056.67 43,081.57
Variable Rate Instruments

Financial Assets - -
Financial Liabilities 21,570.91 -

Fair value sensitivity analysis for fixed-rate instruments
The Group does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefare, a change in interest rates at
the reporting date would not affect profit or loss.

Cash flow sensitivity analysis for variable-rate instruments : The sensitivity of profit or loss to changes in the interest rates is as mentioned below.

[Impact of 50 basis point increase in interest rate | 107.85 | - |

Credit risk
Credit risk arises from the possibility that the counterparty will default on its contractual obligations

Trade receivables

Our historical experience of collecting receivables is that credit risk is low. Hence, trade receivables are considered to be a single class of financial assets. Credit
risk has always been managed by each business segment through credit approvals, establishing credit limits and continuously monitoring the credit worthiness
of customers to which the Group grants credit terms in the normal course of business.

Other financial assets

Credit risk on cash and cash equivalents is limited as the Group generally invests in deposits with banks and financial institutions with high credit ratings
assigned by international and/or domestic credit rating agencies. Investments primarily include investment in liquid mutual fund units, quoted bonds issued by
Government and Quasi Government organizations and certificates of deposit which are funds deposited at a bank for a specified time period.

Liquidity risk

Liquidity risk refers to risk of financial distress or extra ordinary high financing cost arising due to shortage of liquid funds in a situation where business
conditions unexpectedly deteriorate and require financing. The Group's objective is to maintain at all times optimum levels of liquidity to meet its cash and
collateral requirements. Processes and policies related to such risk are overseen by senior management and management monitors the Group’s net liquidity
position through rolling forecast on the basis of expected cash flows.

The tables below analyse the Group’s financial liabilities into relevant maturities based on their contractual maturities for:

@
V-

(
i
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Particulars
Asat Less than 1 year 1-2 years 2-5 years Above 5 years
March 31, 2025
(i) Borrowings 55,627.58 33,807.51 8,353.57 6,323.65 7,142.85
(i) Trade payables 1,03,517.35 1,03,517.35 — = -
(iii) Other Financial Liabilities 2,321.68 2,321.68 - - -
(iv) Lease Liabilities 260.77 125.98 134.79 - -
Particulars As at
March 31, 2024 Less than 1 year 1-2 years 2-5 years Above 5 years
(i) Borrowings 50,851.31 36,160.87 2,232.54 3,287.27 9,170.63
(i) Trade payables 61,044.86 61,044 .86 - 5
(ili) Other Financial Liabilities 1,066.72 1,066.72
(iv) Lease Liabilities 0.87 0.87 - = =

Note 62
Reconcilation of income tax expense

Significant management judgement considered in determining provision for income tax, deferred income tax assets and liabilities and recoverability of
deferred income tax assets. The recoverability of deferred income tax assets is based on estimates of taxable income for the period over which deferred

income tax assets will be recovered.

Particulars

As at
March 31, 2025

As at
March 31, 2024

(B) Amounts recognised in Statement of
Profit and Loss
(i) Current income tax

(i) Deferred income tax liability / {asset), (net)
Tax expense/ (credit) for the year

(C) Reconciliation of Tax Expenses
Profit/ (Loss) before Tax
Applicable Tax Rate

Computed Tax Expenses

Add/ (Less):

Tax effect of :

Expenses disallowed

Additional allowances

Tax Effect of amount taxable at lower rate
Other Adjustmnent

Current Tax Provision (i)

4,695.57 3,538.59
196.88 (58.41)
4,892.45 3,480.18
18,827.21 13,743.87
25.168% 25.168%
4,738.43 3,459.06
1,109.72 1,304.36
(1,195.32)
(54.84) .
97.58 (1,224.83)
4,695.57 3,538.59

The Group weighted average tax rates for the period ended 31.03.2025 have been 25.99%, 31.03.2024 have been 25.31% . The effective tax rate for the year

ended March 31, 2025 has been higher primarily as a result of the facts mentioned above.
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63  Statement of Net Assets and Share in Profit and Loss attributable to the Consolidated Net Assets and Consolidated Profit or Loss in below format,

31-Mar-25
se. |Reporting As % of Net Assetsie. | As % of Share in Profit or
No. | Currency Name of Entity Consolidated Total ‘AssFPsl - Total Cor{solldated {Loss)
~ o Met Assets Liabilities . Profit or (Loss)
1 INR Karamtara Engineering Limited 97.37% 95,736.51 97.00% 13,515.68
2 EURO Karamtara Italy srl -0.21% (208.05) -0.35% (48.27)
3 EURO Iselfa Morsetaria srl 2.48% 2,440.82 3.25% 453.49
:1 uso Karamtara USA INC ) 0.4()9;3 B 396.55 1.21% . ;.68..6-2’;
5 SAR Karamtara Renewables Saudi Limited -0.05% . (47.23) -1.12% :1-56‘1&
S Share in Other A Ao ShareinTotal |
5r |Reporting As % of Other Comprehensive Comprehensive
Mo. |Currency Nameof Fricity Comprehensive Income Income Tetal Income
Comprehensive Income
1 INR Karamtara Engineering Limited 100.00% (8.83) 97.00% 13,506.85
2 EURC Karamtara Il.i-ll-v srl - 0.00% 0;)-0 [ -(;3;% T . __{48;]‘
3 EURQ Iselfa Morsetaria srl 0.00% 0.00) 3.26% 453.49
4 usD Karamtara USA INC 0.00% 0.00 1.21% 168.62
5 i SAR Karamtara R-e;:;wables Saudi Limited o 0.00% 0.00| -1.12% - (156.18)
31-Mar-24
" As%of Net Assets i.e. As % of Share in Profit or
-_1” . INR Karamtara Eng_in-e_ering Limited 96.23% 53,259.78 98.27% 10,087.45
2 ) E-l;RO Karamtara ltaly srl o -0.21% T ﬁ...l?,ﬂS] -0.47.% - - (47.87)
3 EURO Iselfa Morsetaria srl 3.58% 1,980.50 0.35% 36.35
4 uso Karamtara USA INC 0.40% 220.65 1.84% 189.13
in Other Share in Total
5r |Reporting Name of Entity As % of Other Cs:::fle:ensive Ask ::::r'e i Comprehensive
No. |Currency Comprehensive Income Income Comprehensive Income Income
1 INR Karamtara Engineering Limited 100.00% 17.26 Gg.27% 10,104.71
2 EURD Karamtara Italy srl 0.00% 0.00 -0.87% 147.87)
3 EURO Iselfa .ftﬁorsezaria srl - 0.00% 0.00 0.35% _-3-6.33'
4 uso Karamtara USA INC 0.00% 0.00 1.84% 189.13

64 The disclosures under Schedule Il of the Act, and applicable Indian Accounting Standards have been given to the extent applicable to the Company.

ary to conform to current year’s presentation.

| m‘B’Tr{/\i w

65 Previous year's figures have been regrouped / reclassified / restated wherever nec

As per our report of even date
For Chokshi & Chokshi LLP
Chartered Accountants
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