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NOTICE TO MEMBERS 
 
NOTICE be and is hereby given that the 08th ANNUAL GENERAL MEETING of the Members of LCC 
PROJECTS LIMITED will be held at the Registered Office of the company at LCC Corporate House, 
B/S GTPL House, Sindhu Bhavan Road, Bodakdev, Ahmedabad – 380054, Gujarat, India on Tuesday, 
30th Day of September 2025 at 11:00 A.M. to transact the following business: 
 

 ORDINARY BUSINESS: 
 
1. Adoption of Audited Accounts: 

 
a. To receive, consider and adopt the Audited Standalone Financial Statements of the 

Company for the year ended March 31, 2025 which includes Balance Sheet of the 
Company as on March 31, 2025, the Statement of Profit and loss along with notes and 
schedules and Cash flow statement for the Year ended on 31st  March, 2025 and the report 
of the Directors and Auditors thereon. 

b. To receive, consider and adopt the Audited Consolidated Financial Statements of the 
Company for the year ended March 31, 2025 which includes Balance Sheet of the 
Company as on March 31, 2025, the Statement of Profit and loss along with notes and 
schedules and Cash flow statement for the Year ended on 31st  March, 2025. 
 

 SPECIAL BUSINESS: 
 

2. Ratification of Cost Auditor’s Remuneration: 
 
“RESOLVED THAT pursuant to Section 148 and other applicable provisions, if any, of the 
Companies Act, 2013 (“Act”) and Companies (Audit and Auditors) Rules, 2014, as amended 
from time to time Company hereby ratifies the remuneration of Rs.50,000/- plus GST and out 
of pocket expenses payable to M/s. Mitesh Suvagiya & Co., Cost Accountants (Firm 
Registration No. 101470), who is appointed by the Board of Directors as Cost Auditors of the 
Company to conduct cost audits relating to cost records of the Company for the year ending 
31st March, 2026.” 
 
“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all acts and  take all 
such steps as may be necessary, proper or expedient to give effect to this resolution.” 
 

 
 
DATE: SEPTEMBER 8, 2025 
PLACE: AHMEDABAD 
 
 

BY ORDER OF THE BOARD OF DIRECTORS OF 
LCC PROJECTS LIMITED 

  
 
 
 
 

 ARJAN SUJA RABARI 
CHAIRMAN & MANAGING DIRECTOR 

DIN: 07794582 

LALJIBHAI ARJANBHAI AHIR 
  MANAGING DIRECTOR 

DIN: 07794599 
 

mailto:cs@lccprojects.com
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 NOTES: 
 
1. Relevant documents referred to in the accompanying notice and the statement shall be 

available for inspection by the members at the Registered office of the Company on all 
the working days during business hours up to the date of the Meeting. 

 
2. Members are requested to bring their attendance slips along with cop of Annual Report. 

  



LCC PROJECTS LIMITED
(Formerly known as LCC Projects Private Limited)

CIN: U4550OGJ2017P1C100301

Registered & Corporate Office: LCC Corporate House, B/S GTPL House, Sindhu Bhavan
Road, Bodakdev, Ahmedabad-380054, Gujarat, lndia

Emait: cs@tccprojects.com Mobite:079 - 48484t+53

BOARD'S REPORT

To,
The Members,
LCC PROJECTS LIMITED

Your Directors have pleasure in presenting the 8th Annual Report on the business and operations of
the Company together with the Audited Financiat Statements for the FinanciaI Year ended 31't March,
2025.

FINANCIAL HIGHLIGHTS
During the year under review, performance of your Company is as under:

(lNR in Mil.l.ions)

STATE OF THE COMPANY'S AFFAIRS

Standatone:

During the year under review, the Company has carried out its business operations in line with its
strategic objectives. The totat revenue of the Company stood at Rs.28,621.53/- mil.l.ions as against Rs.

24,026.501- mil.l.ions in the previous year, ref Lecting a growth of 19,120/0. The Prof it Bef ore Tax (PBT) was
Rs.2,886.69/- mitl.ions and the Profit After Tax (PAT) was Rs.2,197.20/- mittions. The Company
continues to focus on strengthening its core areas of operations, improving operationaI efficiency,
and exptoring new growth opportunities.

1l

Particulars Year ended
31$ March,

2025
(Standatone)

Year ended
31d March,

2024
(Standal.one)

Year ended
3l$ March,

2025
(Consolidated)

Year ended
31$ March,

2024
(Consolidated)

Revenue from operations 28,621.53 24,026.s0 29.182.94 24,389.12

Other lncome 253.89 151.96 227.19 108.79

TotaI lncome 28.875.42 24,178.46 29,410.13 24,h97.91

Expenses (Exctuding

Depreciation and Amortization
Exoense)

25,725.01 21,945.85 26J49.17 22,609.23

Depreciation and Amortization
Exnense

263.72 183.83 273.57 190.54

TotaI Expenses 25,988.73 22,129.68 26,475.60 22,418.69

ExceptionaI ltems 355.19 355.r9

Profit Before Tax 2,886.69 1,693.59 2,935.30 1,724.24

Tax Expense
Current tax 726.70 488.93 737.59 491.56
(Excess) / Short provision of
eartier periods

(0.23) (2.53) (0.23) (2.53)

Deferred Tax/ (Deferred

lncome)
(36.98) 't5.57 (38.31) 15.23

Profit/(Loss) for the Year 2,197.20 1,191.62 2,236.25 1,219.98



Consotidated:

The totat consotidated revenue of the Company stood at Rs. 29,182.94 /- mittions as against Rs.

24,389.121- mittions in the previous year, refLecting a growth ot 19.660/o. The Prof it Before Tax (PBT) was
Rs. 2,935.30/- mittions and the Profit After Tax (PAT) was Rs. 2,236.25/-mittions.

CHANGE !N NATURE OF THE BUSINESS. IF ANY

During the year, your Company has not changed its business and continues to be in the same [ine of
business as per the main object of the Company.

SHARE CAPITAL

Authorised Share Capital.:

The Authorized share Capital. of the Company, as at ctosure of financial year 2024-25, was
Rs.140,00,00,000/- (Rupees 0ne hundred Forty Crores onl.y) divided into 28,00,00,000 (Twenty-Eight
Crores) Equity Shares of Rs.5/- (Rupees Five onty) each.

The authorized share capitaI of the Company increased from Rs.34,00,00,000.00 consisting of
3,40,00,000 Equity Shares of Rs.l0/ - each to Rs.140,00,00,000.00 consisting of 14,00,00,000 Equity
Shares of Rs.10/- each and ctause V of the Memorandum of Association attered accordingty vide
Speciat Resotution passed by the Members in their Extra-ordinary GeneraI Meeting hel.d on December
19,2024.

During the year each of the futty paid-up equity shares of the Company having a face vatue of Rs.l0/-
(Rupees Ten onl.y) each sub-divided into 2 (Two) equity shares having a face vatue of Rs.S/- (Rupees
Five onl.y) each vide sharehotders' approvat in their extra-ordinary generaI meeting hetd on February
04,2025.

lssued, Subscribed & Paid-up Capital:

lssued, Subscribed & Paid-up share Capitat of the Company as at ctosure of financiat year 2024-25,
was Rs.136,00,00,000.00 divided into 27,20,00,000 Equity Shares of Rs.S/- each.

The Company has atl.otted a totat of 204,000,000 futty paid up bonus equity shares of Rs.5 (Rupees Five
onLy) each of the Company, in the ratio of 3 (three) bonus equity shares for every 1 (one) futty paid up

equity share hel.d on February 14,2025 (Record Date)vide Board Resotution dated February 16,2025.

The Company has comptied with the provision of Rute 9A of the Companies (Prospectus and
Al.totment of Securities) Rul.es, 20'14, as amended, with respect to issue the securities onty in

demateriatised form and facititate demateriatisation of al.t its existing securities.

ISSUE OF SHARES

Bonus lssue

During the year under review, the Company has issued and atiotted a totaI of 204,000 000 futty paid up

bonus equity shares of Rs.5 (Rupees Five oniy) each of the Company, in the ratio of 3 (three) bonus
equity shares f or every 1 (one) f utLy paid-up equity share held on February 14,2025 (Record Date) vide
Board Resol.ution dated February 16,2025.
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Sub-Division/Spl.it of Shares

During the year under review, the Board of Directors of your Company in their meeting hetd on
February 03, 2025 approved, the sub-division/ spl.it of equity shares of your Company, such that I equity
share having a face vatue of Rs.10/- (Rupees Ten onty) each sub-divided into 2 (Two) equity shares
having a face vatue of Rs.5/- (Rupees Five onty), Further, the members vide resotution passed by way
of extra ordinary general meeting hetd on February 04,2025 approved the said sub-division/ sptit of
equity shares and consequential atteration in the existing Capitat Ctause of the Memorandum of
Association (M0A) of your Company. After the approvat, new lSlN was altotted to the company.

ISIN

The Company has faciLitate Demateriatization of att its existing securities under the Companies
(Prospectus and Attotment of Securities) Rutes,2014. lslN of the Company is: lNElFPN01026

DIVIDEND

ln view of the future business growth and to strengthen the financial position of the Company, your
Directors deem it proper to preserve the resources of the Company for its activities and therefore, do
not propose any dividend for the year ended on March 31, 2025.

RESERVESAND SURPLUS

The profit of Rs. 2,197.20/- mil.l.ions earned by the Company during the year has been added to the
surptus in Batance Sheet of the Company for the year ended on March 31, 2025.

PUBLIC DEPOSITS

The Company has not accepted any deposits from Sharehotders and Publ,ic fal.ting within the ambit
of Section 73 of the Companies Act, 2013 and rutes made there under. Hence, the directives issued by
the Reserve Bank of lndia & the Provision of Section 73 to76 of the Company Act, 2013 or any other
retevant provisions of the Act and the Rutes there under are not appticabte.

LOAN FROM DIRECTORS AND RELATIVES OF DIRECTORS

The Company has taken loan from its directors during the year aggregate to Rs. 886.13/- mitl.ions. The
declarations have been received from them that the said loans have not been given out of funds
acquired by them by way of borrowing or accepting loans or deposits from others.

SUBSIDIARIES. ASSOCIATES OR JOINT VENTURE COMPANIES

a. Subsidiaries:

Fotlowings are the subsidiaries of the Company:

Sr. No. Name of Subsidiary CIN % stake in
subsidiary

1 LCC Minechem Private
Limited

u14290GJ2022PTC129808 51.00%

2 D0M'S Del.icious Private
Limited

u 5 51 01 G J 2 01 2 Pr C07 287 6 95.00%

3 LCC Engineering Private
Limited-

u 3 sl 05GJ 20 2 4PT C15 47 99 60.00%

' LCC Engineering Private Limited became subsidiary of the Company w.e.f. August 29, 2024.
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Associates Company

The Company does not have any Associate Company.

Joint Ventures

Sr. No. Name of Joint Venture % stake in ioint venture
1 SBPATEL-JV-Laxmi Construction 22.000/o

2 Adani-LCC JV 20.00%
3 LCC SAI KSIPL JV 55.000/o

4 LCC-MCL (JV) 90.00%
5 LCC-VKMCPL JV 80.00%
6 MPPL-LCC Joint Venture 25.000/o

7 JWIL - LCC JV 30.000/o

8 UTIPL-LCC (JV)I 73.000/o

9 RVR-LCC JV2 20.00%
t' UTIPL-LCC (lV) became joint venture of Company w.e.f.20.11.2024

'?' RVR-LCC JV became joint venture of Company w.e.f. 08.01.2025

ln accordance with Section 129(3) of the Act, the Company has prepared Consol.idated Financiat
Statements of the Company and att its subsidiaries, which forms part of the Annual. Report. Further,
the report on the performance and f inanciaI position of each subsidiary and satient features of their
FinanciaI Statements in the prescribed Form A0C-1 is annexed to this report at Annexure-A

WEB LINK OF ANNUAL RETURN. IF ANY

The Annual Return of the Company shatt be made avaitabte on the website of the Company at
www.tccproiects.com.

PARTICULAR OF EMPLOYEES

The statement containing names of top ten emptoyees in terms of remuneration drawn and the
particutars of emptoyees as required under Section 197(12) of the Act read with Rul.e 5(2) and 5(3) of
the Companies (Appointment and Remuneration of ManageriaI Personnet) Rutes, 2014, is provided in
a separate annexure forming part of this report. Further, the report and the accounts are being sent
to the Members exctuding the aforesaid annexure. ln terms of Section 136 of the Act, the said annexure
is opened for inspection in etectronic form. Any Member interested in obtaining a copy of the same
may write to the Company Secretary.

ln terms of the provisions of Section 197(1D of the Companies Act, 2013 read with Rute 5 of the
Companies (Appointment and Remuneration of Managerial Personnel.) Rutes, 2014, disctosures
pertaining to remuneration and other detail.s are provided in Annexure-B to this Report.

BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

Constitution of Board

During the year under review, the Board of the Company was duty constituted in Line with the
requirements under the Companies Act 2013.

b.

c.
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Your Company's Board comprises of the fottowing directors:

Sr. No OIN/PAN Name of Directors Designation

1 07794582 Arian Suia Rabari' Manaqinq Director

2 01194599 Latjibhai Arianbhai Ahi12 Manaoino Director

3 10834712 Maya Arjan Rabari3 Non-Executive Director

4 10062916 Rajnikant Chimantal. Diwan4 lndependent Director

5 07947102 Mirtuniay Sinqh4 lndependent Director

6 01722538 Viiayatakshmi Suvarnaa lndependent Director
I Mr. Arian Suia Rabari have been designated and appointed as Chairman & Managing Director of the
Company w.e.f. December 18, 2024 in the Board Meeting held on December 18, 2024 and approved by
the members in their Extra-Ordinary Oeneral Meeting held on December 12 2024.

2 Mr Laljibhai Arjanbhai Ahir have been designated and appointed as Managing Director of the
Company w.e.f. December 18, 2024 in the Board Meeting held on December 18, 2024 and approved by
the members in their Extra-Ordinary 0eneral Meeting held on Oecember 19, 2024.

3 Ms. Maya Arjan Rabari have been appointed as an Additional (Non-Executive) Director of the
Company w.e.f. November 12, 2024 and regularized as Non-Executive Director of the Company in the
Extra-0rdinary General Meeting held on December lZ 2024.

4 Mr Rajnikant Chimantal Diwan, Mr. Mirtunjay Singh and Mrs. Vijayalakshmi Suvarna have been
appointed as an Additional (Non-Executive) lndependent Directors of the Company w.e.f. December
lZ 2024 and regularized as an lndependent Directors of the Company in the Extra-Ordinary Oeneral
Meeting held on December 19, 2024.

Disctosure by Directors

The Directors on the Board have submitted notice of interest under Section 184(l) i.e. in Form MBP 1,

intimation under Section 164(2) i.e. in Form DIR-8. None of the Directors of the Company is disquatified
for being appointed as Director as specified in Section 164 (2) of the Companies Act, 2013.

Board Meetings

Regutar meetings of the Board are hetd, inter-atia, to review and discuss the various businesses that
require the approval of the Board. Additional. Board meetings are convened, as and when required, to
discuss and decide on various business policies, strategies and other businesses. The Board meetings
are generatty hetd at registered office of the Company.

During the year under review, Board of Directors of the Company met 29 (Twenty-Nine) times, viz Aprit
1,2024, Aprit '12, 2024, Apri|.23,2024, May 10, 2024,May 30,2024, )uly 2,2024, Juty 15, 2024,luly 18,2024,
August 9,2024,August 28,2024, September 5,2024, September 19,2024, September 20,2024.0ct0ber
7,2024,0ctober 23,2024, November 12,2024, December 2,2024, December 17,2024, December 18,2024,
January 7, 2025,.lanuary 18, 2025, February 3, 2025, February 4,2025, February 14,2025, February 16,2025,
February 18, 2025, February 21,2025, February 25,2025, March 12,2025.

The gap between two consecutive meetings was not more than one hundred and twenty days as
provided in section 173 of the Act.
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The detaits of attendance of each Director at the Board Meeting and AnnuaI GeneraI Meeting are given
betow.

Name of Director Arjan
Suja

Rabari

Lal.jibhai
Arianbhai

Ahir

Maya
Arjan
Rabari

Rajnikant
Chimanl,al.

Diwan

Mirtunjay
Singh

Vijayatakshmi
Suvarna

Number of Board
Meeting Hel.d

29 29 29 29 29 29

Number of Board
Meetings El.igibl.e
to attend

29 29 13 11 ll 11

Number of Board
Meetinq Attended

29 29 13 09 09 09

Presence at the
previous AGM

Yes Yes NA NA NA NA

ln accordance with the provisions of the Articl.es of Association and Section 152 of the Companies Act,
2013, Mr. Arjan Suja Rabari, Managing Director of the Company retires by rotation at the ensuing annuaI
generat meeting. He, being etigibl.e, has offered himsetf for re-appointment as such and seeks re-
appointment. The Board of Directors recommend his re-appointment as such on the Board.

lndependent Directors

ln terms of Section 149 of the Companies Act, 2013 and rutes made thereunder, the Company has
appointed Mrs. Vijayal.akshmi Suvarna (DlN:01722538), Mr. Mirtunjay Singh (DlN:079471021 and Mr.
Rajnikant Chimanl.at Diwan (DlN:l0062916) as an lndependent Directors on the Board of the Company
eff ective f rom December 17, 2024.

Dectaration by lndependent Directors

The Company has received a decl.aration from lndependent Directors that they meets the criteria for
independence as provided in section 149(6) of the Act.

A statement regarding opinion of the Board with regard to integrity, expertise and experience
(incl.uding the proficiency) of the independent directors appointed during the year

ln the opinion of the Board, Ms. Vijayal.akshmi Suvarna (DlN: 0172253il, Mr. Mirtunjay Singh
(DlN: 07947102) and Mr. Rajnikant Chimantat Diwan (DlN:'10062916) are persons of integrity, possesses
retevant expertise/ experience and futfitts the conditions specified in the Act for appointment as an
lndependent Director and they are independent of the Management. Given their experience, the Board
considers it desirabte and in the interest of the Company to have them on the Board of the Company.

Key Manageriat Personnet (KMP)

ln accordance with Section 203 of the Companies Act, 20'13 the Company has appointed whote-time
Key ManageriaI Personnel. during the year under review.

Sr.
No.

Name of Key
ManaqeriaI PersonneI

Designation Nature of Change during the year

1 Arjan Suja Rabari Chairman & Managing
Director

Designated as Chairman &
Managing Director of the
Company w.e.f. December 18,

2024.
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Sr.
No.

Name of Key
ManageriaI Personne[

Designation Nature of Change during the year

2 Lal.jibhai Arja nbhai Ahir Managing Director Designated as Managing
Director of the Company w.e.f.
December 18,2024

3 GayatriAmitbhai Desai Company Secretary &
Comptiance 0fficer

Designated as Comptiance
0fficer of the Company w.e.f.
December 17,2024

4 Artiba Narpatsinh Jadeja cF0 Appointed as Chief FinanciaI
Officer (CFO) of the Company
w.e.f. December 18, 2024

COMPOSITION OF COMMITTEE OF THE BOARD

The Board of Directors, in tine with the requirement of the act, has formed various committees, detail.s
of which are given hereunder.

1. Audit Committee
2. Nomination and Remuneration Committee
3. Stakehotders Retationship Committee
4. Corporate SociaI Responsibitity Committee
5. Risk Management Committee

The composition of each of the above Committees, their respective rote and responsibitity are
detail.ed hereunder;

1. Audit Committee

The Board of Directors of our Company has, in pursuance to provisions of Section 177 of the Companies
Act,2013 and rutes made thereunder, as amended from time to time, in its meeting hel.d on December
17, 2024 constituted Audit Committee.

The purpose of audit committee is to assist the Board in ful.fil.l.ing its overat[ responsibitities of
monitoring financial reporting processes, reviewing the Company's estabtished systems and
processes for internal financial controts, governance and reviewing the Company's statutory and
internaI audit activities.

Composition of Committee, Meeting and Attendance of each Member at Meetings

The Audit Committee met 0ne (1) time during the f inanciaI year 2024-25 viz; February 21,2025.

The composition of the Committee and attendance of each Member at Meetings is given betow.

Name of Members Category Designation
in Committee

Number of meetings during the
financial year 2024-25

Hel.d EtigibLe
to attend

Attended

Mirtunjay Singh lndependent
Director

Cha i rperson 1 1 1

Rajnikant ChimantaI
Diwan

lndependent
Director

Member 1 1 1

Vijayal.akshm i Suvarna lndependent
Director

Member 1 1 1

The Company Secretary of the Company is acting as Secretary to the Audit Committee.
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Recommendations of Audit Committee, wherever/whenever given, have been accepted by the Board
of Directors.

The terms reference of Audit Committee specified by the Board of Directors is briefed hereunder;

(a) The Audit Committee shatl have powers, which shal.t be as under:

To investigate any activity within its terms of reference;
To seek information that it property requires from any emptoyee of our
Company 0r any associate or subsidiaries, joint venture Company in order to
perform its duties and atl emptoyees are directed by the Board to co-operate
with any request made by the Committee from such emptoyees;
To obtain outside legaI or other professionaI advice;
To secure attendance of outsiders with retevant expertise, if it considers
necessary and to seek their advice, whenever required;
To approve the disctosure of the Key Performance lndicators to be discl.osed
in the documents in retation to the initiat pubtic offering of the equity shares
of our Company; and
Such powers as may be prescribed under the Companies Act and SEBI Listing
Regutations.

(b) The rol.e of the Audit Committee shatl. be as under:

Oversight of our Company's financiat reporting process, examination of the
financiat statement and the auditors' report thereon and the disctosure of its
financiat information to ensure that the financiat statement is correct,
sufficient, and credibte:
Recommendation to the Board for appointment, re-appointment and
replacement, remuneration and terms of appointment of auditors of our
Company and the fixation of audit fee;
ApprovaI of payments to statutory auditors for any other services rendered by
the statutory auditors of our Company;
Reviewing, with the management, the annuat financial statements and
auditor's report thereon before submission to the Board for approvat, with
particutar reference to:
(a) Matters required to be inctuded in the Director's Responsibitity

Statement to be inctuded in the Board's report in terms of section
134(3Xc) of the Companies Act;

(b) Changes, if any, in accounting poticies and practices and reasons for
the same;

(c) Major accounting entries invotving estimates based on the exercise
of judgment by the management of our Company;

(d) Significant adjustments made in the financiaI statements arising out
of audit findings;

(e) Comptiance with tisting and other tegal requirements retating to
financiaI statements;

(f ) Disctosure of any retated party transactions; and
(g) modif ied opinion(s) in the draft audit report.
Reviewing, with the management, the quarterty, hal.f-yearty and annuaI
financiaI statements before submission to the Board for approvat;
Monitoring the end use of funds raised through public offers and reviewing,
with the management, the statement of uses/apptication of funds raised
through an issue (pubtic issue, rights issue, preferentiaI issue, etc.), the
statement of funds util.ized for purposes other than those stated in the offer
document/prospectus/notice and the report submitted by the monitoring
agency monitoring the utitization of proceeds of a pubtic or rights issue, and

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(i)

(ii)

(ii i)

(iv)

(v)

(vi)
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making appropriate recommendations to the Board to take up steps in this
matter. This atso inctudes monitoring the use/ apptication of the funds raised
through the proposed initiat pubtic offer by our Company;(vii) Reviewing and monitoring the auditor's independence and performance, and
effectiveness of audit process;

(viii) Formutating a poticy 0n retated party transactions, which shal.t inctude
materiatity of retated party transactions and the definition of material.
modifications of retated party transactions;

(ix) Approvat of any subsequent modifications of transactions of our Company
with retated parties and omnibus approva[ (in the manner specif ied under the
SEBI Listing Regutations and Companies Act) for retated party transactions
proposed to be entered into by our Company. Provided that onty those
members of the committee, who are independent directors, shatl approve
retated party transactions;
Explanation: The term 'related party transactions" shall have the same
meaning as provided in Regulation 2(l)(zd of the SEBI Listing Regulations
and/or the appticable Accounting Standards and/or the Companies Act

(x) Approvat of retated party transactions to which the subsidiary(ies) of our
Company is party but our Company is not a party, if the vatue of such
transaction whether entered into individuatty or taken together with previous
transactions during a financiaI year exceeds 100/o of the annuat consotidated
turnover as per the tast audited f inanciaI statements of our Company, subject
to such other conditions prescribed under the SEBI Listing Regulations;

(xi) Review, at least on a quarterty basis, the detail.s of retated party transactions
entered into by our Company pursuant to each of the omnibus approvats
given;
Scrutiny of inter-corporate loans and investments;
Vatuation of undertakings or assets of the company, wherever it is necessary;
Evatuation of internaI financiat controts and risk management systems;
Reviewing, with the management, performance of statutory and internal
auditors, adequacy of the internaI control systems;
Reviewing the adequacy of internat audit function, if any, inctuding the
structure of the internal audit department, staffing and seniority of the
official. heading the department, reporting structure coverage and frequency
of internaI audit;

(ruii) Discussion with internal auditors of any significant findings and fottow up
there on;

(nliii) Reviewing the findings of any internal. investigations by the internat auditors
into matters where there is suspected fraud or irregutarity or a faiture of
internaI control systems of a materiaI nature and reporting the matter to the
Board;

(xix) Discussion with statutory auditors before the audit commences, about the
nature and scope of audit as wetl as post-audit discussion to ascertain any
area of concern;
Looking into the reasons for substantial. defautts in the payment to the
depositors, debenture hotders, sharehol.ders (in case of non-payment of
dectared dividends) and creditors;

(xxi) Reviewing the functioning of the whistte btower mechanism;
(xxii) Approvat of the appointment of the Chief Financial Officer of our Company

('CFO') (i.e., the whote-time f inance director or any other person heading the
f inance f unction or discharging that f unction) after assessing the
qual.ifications, experience and background, etc., of the candidate;

(xxiii) To formutate, review and make recommendations to the Board to amend the
Audit Committee's terms of reference from time to time:

(xxiv) Overseeing a vigit mechanism estabtished by our Company, providing for
adequate safeguards against victimisation of emptoyees and directors who

(xii)

(xiii)

(xiv)

(w)

(rui)

(xx)
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avail of the vigit mechanism and atso provide for direct access to the
Chairperson of the Audit Committee for directors and emptoyees to report
their genuine concerns or grievances;

(xxv) Reviewing the utitization of loans and/or advances from/investment by our
Company in the subsidiaries exceeding rupees 100 crore or 10% of the asset
size of the subsidiaries, whichever is lower inctuding existing loans/
advances/ investments;

(xxvi) Considering and commenting on rationate, cost-benefits and impact of
schemes invotving merger, demerger, amatgamation etc., on our Company
and its sharehotders;

(nvii) Carrying out any other function as is mentioned in the terms of reference of
the Audit Committee; and

(xxviii) Carrying out any other functions and rotes as provided under the Companies
Act, the SEBI Listing Regutations, each as amended and other appl.icabl.e Laws

or by any regutatory authority and performing such other functions as may be
necessary or appropriate for the performance of its duties.

(c) The Audit Committee shat[ mandatority review the fol.towing information:

(i) Management discussion and anatysis of financiat condition and resutts of
operations;

(ii) Management tetters/tetters of internal control weaknesses issued by the
statutory auditors of our Company;

(iii) lnternaI audit reports retating to internaI control weaknesses;
(iv) The appointment, removal and terms of remuneration of the chief internal

auditor shatt be subject to review by the Audit Committee;
(v) Statement of deviations:

a) quarterty statement of deviation(s) inctuding report of monitoring
agency, if appticabte, submitted to stock exchange(s) in terms of
Regutation 32(1) of the SEBI Listing Regutations; and

b) annuaI statement of f unds util.ized for purposes other than those stated
in the offer document/prospectus/notice in terms of Regutation 32(7)

of the SEBI Listing Regutations."
(vi) To carry out such other functions as may be specificatty referred to the

Committee by the Board of Directors and/or other Committees of Directors
of our Company; and

(vii) To make avaitabLe its terms of reference and review periodicatty those terms
of reference and its own effectiveness and recommend any necessary
changes to the Board.

2. Nomination and Remuneration Committee

The Board of Directors of our Company has in pursuance to provisions of Section 178 of the
Companies Act, 2013 and rutes made thereunder, as amended from time to time, in its meeting heLd

on December 18,2024 constituted Nomination and Remuneration Committee.

The purpose of Nomination and Remuneration Committee is to assist the Board to identify persons

who are qual.ified to become directors and who may be appointed in senior management in

accordance with the criteria taid down and such other matters specif ied under various statute.

Composition of Committee, Meeting and Attendance of each Member at Meetings

The Nomination and Remuneration Committee met 0ne (1) time during the f inanciat year 2024-25 viz',

December 18,2024.
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The composition of the Committee and attendance of each Member at Meetings is given betow.

The Company Secretary of the Company is acting as Secretary to the Nomination and Remuneration
Committee.

The terms reference of Nomination and Remuneration Committee are briefed hereunder.

(a) Formutation of the criteria for determining quatifications, positive attributes and
independence of a director and recommend to the Board a poticy, rel.ating to the
remuneration of the directors, key manageriaI personnet and other emptoyees;
The Nomination and Remuneration Committee, whil.e formutating the above poticy,
shoul.d ensure that:(i) the [eve[ and composition of remuneration be reasonabte and sufficient to

attract, retain and motivate directors of the qual.ity required to run our
Company successfutty;(ii) retationship of remuneration to performance is ctear and meets appropriate
performance benchmarks; and(iii) remuneration to directors, key manageriaI personnet and senior management
involves a batance between fixed and incentive pay refl.ecting short and tong
term performance objectives appropriate to the working of our Company and
its goats.

For every appointment of an independent director, the Nomination and Remuneration
Committee shat[ evatuate the batance of skitl.s, knowl.edge and experience on the
Board and on the basis of such evatuation, prepare a description of the rote and
capabitities required of an independent director. The person recommended to the
Board for appointment as an independent director shal.t have the capabitities
identified in such description. For the purpose of identifying suitabl.e candidates, the
Committee may:
(i) use the services of an external. agencies, if required;(ii) consider candidates from a wide range of backgrounds, having due regard to

diversity; and(iii) consider the time commitments of the candidates.(b) Formutation of criteria for evatuation of performance of independent directors and
the Boardi(c) Devising a poticy on Board diversity;(d) ldentifying persons who are qual.ified to become directors of our Company and who
may be appointed as senior management in accordance with the criteria taid down
and recommend to the Board their appointment and removat;(e) Anatysing, monitoring and reviewing various human resource and compensation
matters:

(f) Determining our Company's pol.icy on specific remuneration packages for executive
directors inctuding pension rights and any compensation payment, and determining
remuneration packages of such directors;

Name of Members Category Designation in
Committee

Number of meetings during the
financial year 2024-25

Hel.d El.igibte
to attend

Attended

Rajnikant Chimantal.
Diwan

lndependent
Director

Chairperson 1 1 1

Mirtunjay Singh lndependent
Director

Member 1 1 1

Vijayatakshmi Suvarna lndependent
Director

Member 1 1 1
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(g)

(h)

(i)

0)

(k)

Recommending the remuneration, in whatever.form, payabte to the seniormanagement and other staff (as deemed necessary);
Reviewing and approving .orp"nJioniir.t.gv from time to time in the context ofthe then current rndian market in accJroinJe with appticabte r.aws;Determining whether to extend oi .oniinr. the term of appointment of theindependent director, on the uasis oi-ine report of performance evatuation ofindependent directors.
Perform sucn tunciio!:.:.are required to be performed by the compensationcommittee under the securities ano ixcninge goaio ot rnJial#are easeo Empr.oyee
?g!gf,!r..ry Sweat Equity) n.gui.ti;., ioii,
Aoministering, monitoring a.nd. formutating the emptoyee stock option scheme/ptanapproved by the Board and sharehotders-of our company in accordance with theappticabte [aws:
(i) Determining the er.igibitity of empr.oyees to participate under the ESOpScheme;

Determining the qual]ym of. option to be granted under the ESop schemeper emptoyee and in aggregate;
Date of grant;
Determining the exercise price of the option under the ESOp scheme;
The conditions under.which option may vest in emptoyee and may tapse incase of termination of emptoyment for misionduct;
The exercise period yltlrin which the emptoyee shoutd exercise the optionand that option woutd lapse on faiture io exercise the option within theexercise period;
The specified time period within which the emptoyee shatt exercise thevested option in the event of termination oi resignition ot in empioyee;
The.right of an emptoyee to exercise ar.t the options vested in him at one timeor at various points of time within the exercise period;
Re-pricing of the options which are not exercised, whether or not they havebeen vested if stock option rendered uniiiractive due to fatt in the marketprice of the equity shares;
The grant, vest and exercise of option in case of emptoyees who are on tong[eave;

Attow exercise of unvested options on such terms and conditions as it maydeem fit;
Formutate the procedure for funding the exercise of options;
The procedure for cashtess exercise of options;
Forfeiture/ cancettation of options granted;
Formutate the procedure for buy-bick of specified securities issued underthe securities and Exchange Board or rnoia-(bnarr g.r.JErpioiJi aenetitsand Sweat Equity) Regutations, 2021, rt to ne unoertaken at any time by ourcompany, and the appticabte terms and conoitionr, inJtuoirg, ' '"'o pe[ffiissibte sources of financing for buy_back;
' any minimum f inanciat threshotds to be maintained by our companyas per its tast financial. statements; ando [imits upon quantum of specified securities that our company maybuy-back in a financiat year.
Formutating and imptementing the procedure for making a fair andreasonabte adjustment to the. number oi options and to the ex6rcise price incase of corporate actions such as rights issues, bonus ir.r.., ,.rg;r, sate ofdivision and others. rn this regard to[towing ihatt be taken into consideration:' the number and the price of stdck option snatt ne uoirrt.o in .manner such that totat vatue of the option to the emptoyl. r.*.i*the same after the corporate action;

(ii)

(ii0
(iv)
(v)

(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)
(xiii)
(xiv)
(xv)

(xvi)
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r for this purpo.se, gtobar. best practices in this area inctuding theprocedures fottowed by the derivative marxeti in inoia and abroadmay be considered; and
' lhr vesting period and the tife of the option shatt be teft unattered asfar as possibr.e to protect the rights oi tn, .rptovr.'*no i. granted

(t) consrruing:ldl!Hi:',!19 ,n9 ESop schem, ,no .n, agreements cterinins therights and obtigations ot 
9ur compinv ino'Liigiotr empr.oyees under the ESOpscheme' and prescribing, amending bnoTor r..s.inoing rutes and regutations retatingto the administration of the ESOp Slneme;(m) Framing.suitabte poticies, proceoures andlystems to ensure that there is no viotationof securities [aws, as amended trom time t-6iiiielnctuoing,(i) the securities and Exchange Board oi rnoi. (pronioition of tnsider Trading)Regutations, 2015, as amended;(ii) the Securities and Exchange Board of lndia (prohibition of Fraudul.ent andUnfair Trade practices Retaling to the securities Market) Regur.ations, 2003,as amended; and(iii) sEBl (Listing 0btigations and Disctosure Requirements) Regutations, 2015 by(n) p..ro'.o#J :tT,i:Jlffil'.$;[l]j:lS?,?; ;:,[ffi:t; ;; ;;;;".nd,or arestatutority prescribed under any taw to oe aitenoeo to by the Nomination andRemuneration Committee; and(o) Such terms of reference .1 ,.v be prescribed under the companies Act, sEBl ListingRegutations and other appticabte taG;; ov J.vi.grtatory authority and performingsuch other functions as may be necessary oi i'ppiopriate for the performance of itsduties.

3. Stakehol.de/s Rel.ationship Committee

The Board of Directors.of.our Company has, in pursuance to provisions of Section l7g of thecompanies Act, 2013 and rules maoe [nerlunder, as amenoeJ tiom time to time, in its meeting hetdon Decembe r 17, z0z4 constituted StakehotJer,s Retationsnip con,ritt*
The main focus of Stakehotder,s Retationship Committee is on the redressat of Sharehotders, /lnvestors'Grievances, if any, tike rransterTrrinsmission/Demat of shares; Loss of share certificates;Non-receipt of Annuat leport; Dividend Warrints; etc. The Committee atso oversees the performanceof the Registrar & TransJer agents of the company retating to tne invlstors' services and recommendsmeasures for improvement.

composition of committee, Meeting and Attendance of each Member at Meetings

Ij}ffit?itirgrfer's 
Retationship committee met One (1) time durins the financia t year 2024-zs viz;

The composition of the committee and attendance of each Member at Meetings is given betow.

Name of t,tembers Category Designation in
Committee

Number of m.etrngs during the
financialyear 2024-25

Hetd El.igibte
to attend

Attended

Mirtunjay Singh rn0ependent
Director

Chairperson 1 1 1

Vi.layataXsnmi Swarna lndependent
Director

Member 1 1 1
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Name of Members
Number ot meiting;auring the

financia[ year 2024-25

3:ilffiilr::cretarv 
and comptiance officer of the company shau. provide secretariaI support to the

The terms reference of Stakehotder's Retationship committee are briefed hereunder.

(a) RedressaI of at[ security hotders' and investors, grievances such as compLaintsretated to transfer/transmission of shares, inctuding"no;-;;;;,pt .f ,hare certificatesand review of cases for refusat of transfer/transm-ission of inares and debentures,non-receipt of batance sheet, non-receipt of decl.ared oivioenos, non_receipi 
-#

annuaI reports, generaI meetings etc., and assisting with qr.ri.iiv reporting of suchcomptaints;
Reviewing of measures taken for effective exercise of voting rights by sharehotders;lnvestigating comptaints retating to attotment of shares,-.p-prorrt of transfer ortransmission of shares, debentures or any other securitiei; 

'

Giving effect to atl' atl'otments, transfer/transmission of shares and debentures,demateriatisation of shares and re-materiatisation ot inaies,-sptit and issue ofdupl'icate/consotidated/new share certif icates, comptiance with att the requirementsretated to shares, debentures and other securities from time to time;
Reviewing the measures and initiatives taken by ow corprnv for reducing thequantum of unctaimed dividends and ensuring timety receipt of dividendwarrants/annuaI reports/statutory notices by the sharehotders o] our company;Reviewing the adherence to the service standards by our Cornp.nv with respect tovarious services rendered by the registrar and transfer .grni of *i company and torecommend measures-for overat[ improvement in the quility of investor services;
Considering and specificatty tooking into various aspects of interest of sharehotders,debenture hol.ders or hotders of any other securities;
Formutation of procedures in tine with the statutory guidetines to ensure speedydisposat of various requests received from sharehotoerJtrom time to time;To further detegate aU. or any of the powe.r.to any other emptoyee(s), officer(s),representative(s), consur.tant(s), professionar.(s) or agLnt(s)r ano 

- -
Carrying out such other functions as may be specified by the Board from time to timeor specified/provided under the companies Act or sEBl Lirting R.grtations, or oy anyother regutatory authority.

(b)
(c)

(d)

(e)

(f)

(g)

(h)

(i)

0)

4. Corporate Social. Responsibitity Committee (CSR)

The Board of Directors.of our Company has, in pursuance to provisions of Section 135 of thecompanies Act, 2013 and rutes made ihereunder, as amended rrori ilme to time, in its meeting hetdon Aprit 28'2018 constltuted CSR Committee and reconstituted on Decemb er 17,2024.

composition of committee, Meeting and Attendance of each Member at Meetings

The cSR committee met One (1) time during the financiat year 2024-zsviz; 0ctober 07,2024.
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The composition of the committee and attendance of each Member at Meetings is given betow.

The Companv secretary of the company is acting as secretary to the csR committee.

Name of Uembers
Number ot mGtindduring the

The terms of reference of the cSR committee framed in accordance with section 135 0f theCompanies Act, 2013, shatt be restaieO .. ,rirr,
(a) To formur.ate and recommend to the board, a corporate social responsibitity poticywhich shatt indicate the activities to Oe unOertaken by our Company as specified inSchedur.e vil of the companies n.i inJ in. rur.es made tnrrJuno.r, monitor theimptementation of the same from time to time and make any revisions therein as andwhen decided by the Board;

To identify corporate social responsibitity poticy partners and corporate socialresponsibitity poticy programmes 
i

lo review and recommelq.lh. amount of expenditure to be incurred for the corporatesociaI responsibititv activities and the oisirioution ot tn. ..rl'ii rarious corporatesociaI responsibitity programmes undertaken by our Cilp*;, '-
To formutate and recommend to the g..rd, .^ annual action ptan in pursuance to thecorporate sociat Responsibititv poticv, wnifn ,n.tt inctuoe tl,elotio*ing, namety:(i) the r.ist of corporate sbciat iesponsioitity projects or programmes that areapproved to be undertaken in areas or su6jecti rp..itiSoln the schedute vllof the Companies Act, 2013;(il) the manner of 

_execution of such projects or programmes as specified in Rute4 of the Companies (Corporate Sociit nesponsiEititv poti.vl Rutes, 2014;(iii) the modatities of utitizaiion ot iunos and imptementation schedul.es for theprojects or programmes;

!iy) monitoring and reporting mechanism for the projects or programmes; and(v) detaits of need and impict aiiessment, if any, for the projects undertaken bythe company.
Provided that the Board may atter such ptan.at any time during the financiat year, asper the recommendations of the corporate sociat'R.rponiioiiitv cjommittee, based0n the reasonabte justification to that effect.
To detegate responsibitities to the corpor.tr sociat responsibitity team and superviseproper execution of att deLegated responsibitities;
To review and monitor the imptehent.tion of corporate sociat responsibititypr0grammes and issuing necessary directions as required for proper imptementationand timety comptetion of corporate sociaI responsioiuty progiammes; anoTo perform such other duties and functionias the Board may require the corporatesocia[ responsibitity committee to undertake to promote'thJ corporate sociaIresponsibiiity activities_of our company and exercise such otheipowers as may beconferred upon the CSR Committee in terms of the provisions of Section 135 of thecompanies Act and the. companies (corporate sociar. n.spon.initity por.icy) Rutes,2014 or other appticabte taw.

(b)

(c)

(d)

(e)

(f)

(g)

5. Risk Management Committee

The Board of Directors of our company has in its meeting hetd on December 17,zL24constituted RiskManagement Committee.
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The purpose of Risk Management committee is to assist the Board of Directors in futfitting itsoversight responsibitities with regard to the risk appetite oi tne company, the company,s riskmanagement and comptiance framework, and tne governinle stiucture that supports it.

composition of committee, Meeting and Attendance of each Member at Meetings

Iliul'tn 
Management committee met rwo (2) times during the financiat year 2024-25viz; March 12,

The composition of the committee and attendance of each Member at Meetings is given bel.ow.

3:ilffii,:::cretary 
and compl'iance officer of the company shatt provide secretariat support to the

The terms reference of Stakehotder's Retationship Committee are briefed hereunder:(i) 
1""';55.11';l:?%ff il::;ffi Tiii::l;l#: :HTl,' lll'.nl,..irica, y racedby our company, in particutar inctuding financiar., operationat, sectorar.,sustainabitity (particur.arty, Environmentit, Sociat ano' ooveinince (ESG)

related risks), information, cyber security risks or any oftrer risk as may nedetermined by the Committee;
Measures for risk mitigation inctuding systems and processes for internalcontrol of identified risks;and

(ii) ig.opr..?:lffi:?;:iffiiy."!'.li,.n the risk profile or exposure and give appropriatedirections;(iii) To consider the effectiveness of decision making process in crisis and emergencysituations;(iv) To batance risks and opportunities;(v) To generatl'y, assist the board in the execution of its responsibitity for the governance
of risk;(vi) To ensure that appropriate methodotogy processes and systems are in ptace tomonitor and evatuate risks associateo wiin ihe business of our Company:(vii) To review and recommend potentiat risk invotved in any new business plans andpr0cesses;

(viil) To review our company's risk-reward performance t0 aUgn with our company,s
overatI poticy objectives;(ix) To monitor and oversee imptementation of the risk management poticy, inc1udingevatuating the adequacy of risk management systems;(x) To periodicatl'y review the risk rrn".g.runi'poii.v at teast once in two years,
inctuding by considering the changing industry dynamics and evotving comptexity;(xi) To keep the board of directors informed ibout the nature and content of itsdiscussions, recommendations and actions to be taken;

Name of Members Number of meetings during tfte
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(xii) The appointment, removal and terms of remuneration of the chief Risk officer shau.be subjectto review by the Risk Managem;ni committee.(xiii) To seek information tiom any emptoiee, obtain outside tegat or other professionat
advice and secure attendance of ouisioers with-retevant expertise, if it considersnecessary.

(xiv) Laying down risk assessment and minimization procedures and the procedures toinform Board of the same;(xv) Framing, imptementing, reviewing and monitoring the risk management ptan for ourcompany and such other functioris, inctudingivoi,isecurity; andPerforming such other activities as may be oetegaied ov tn. goaio anolor are statutorityprescribed under any I'aw to be attended to by th6 nist<Ianagement committee or by anyregutatory authority and performing such othei function. ai may be necessary or appropriatefor the performance of lts duties.

VIGIL MECHANTSM

Your company has formutated a vigit Mechanism / whistte Btower poticy pursuant to section 177(9)of the companies Act, 
.2013 enabiing staxenotder. trlp.ii .iy .on..rn of unethicat behavior,suspected fraud or viotation. The pbticy enabtes star<e-riotcieis,'inctuding individuat emptoyees,directors and their representative bodiei, io freety cormrnicaie their concerns about ittega1 orunethical practices, instances of unethicat behavior, actuai-oiluspected fraud or viol.ation ofcompanv's code of conduct.. The poticv-Jiovioes ao'equ.i. ,it.grrrds against victimization ofDirector(s)/ emptovee(s)and direct access [o tn. cnairrin oi tne auoit committee in appropriate orexceptionaI cases. The protected discl.osures, if any ,..port.JrnOLr'

:?ffi:l'"#*tf,tri,:'i:'*Y.*o^:y:9lti:::yll'"stisated bv the chairman your company hereby
illT;l,i::1.j,n",:::Tr].61:..,:nvotn.irj.iffi."r;;;;ffiilili;il;l:i;filj'ffiil,lH:Y;ffifi:H,,UiI#l1H:liJall tho l]irontnra / amnt^.,^^^ ^^r -,--.-.iii"I,.,*f::?:..^{":I::y::^t ^1r!" :(:, l!"F;[;#;'ffi ,,I,ilJ 

i'J tl''iilJ'8ffi,J:l',.:?

STATUTORY AUDITORS

Pursuant to the provision of Section 139 of the Act read with the companies (Audit and Auditors) Rutes,2014' as amended from time to time, M/s. suran_a Matoo & co.,-Cnartered Accountants, having FirmRegistration No' 112171w, were appointed as the_statutorv nrJiiors-ot the company in the 6th AnnuaIGeneraI Meeting (AGM) hetd on i{itnseptemoer, 2023 to noto oiti..Jol- a period of period of 5 years i.e.from FY 2023-24 to 2027 -28.

AUDITORS'REPORT

The Notes on f inanciaI statement referred to in the Auditor's Report are setf-exptanatory and do notcatl for any comments. The Auditors' Report does not contain iny quatification, reservation andadverse remarks.

REPORTING OF FRAUD BYAUDITORS

The lndependent Auditors, cost Auditors and secretariaL Auditors of the company have not reportedany fraud as specified under the second proviso of Section i,.ilZl of the Companies Act, 2013(inctuding any statutory modification(s) or re-enactment(s) for the time being in force).

ln terms of Section 148 of the Act, the company is required to maintain cost records and have theaudit of its cost records conducted by a cosiAccountant. cost recoros are prepared and maintainedby the Company as required under Section l4g(1) of the Act.
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Your directors have appointed M/s. Mitesh suvagiya & co., cost Accou_ntants, as the cost Auditors ofthe companv to audit the cost ...ountr ioi tne rinanJiai irJi lb:za-2s. Further, your directors haveatso appointed M/s. l'tllesfr surda I io,-iost Rccount.nt.,i, t-r]. co.st Auditors of the company toaudit the cost accoun-ts Jor the-Fin;ili)ear zozslzi-i.'iniir'reeting hetd on Ntay 27,202s at aremuneration of Rs'50,000/- ptus appticabte taxieiltevies'a-no'reimoursement of 
-out 

of pocketexpenses 0s per actuaI subject to subject to ratification oiin. irruneration by the sharehotders inensuing 8th AnnuaI Generat Meeting. i..or;ingty, a ru.otuiion ,*king sharehotders, ratification forthe remuneration pavabte to M/s. t"iiilrn 6*.gii. a co, cosi accountants, is inctuded in the Notice
:.'J.Ii?lifl Jli.l.fSiJ,'.:$'il.T1,ffit,g rh'. eoiii .i ;i,..il,. recommends passins or the

SECREIARIAL AUDITORS

ln terms of Section 
!:04. 

ol^the companies Act, 2013 and the companies (Appointment andRemuneration of Manageriat Personneii [;i;. zort, tne companv im appointed M/s. Hardik Jetani &Associates' Practicino iolPary s..i.ilrv t. undertake tn. s:..il,i.riat Audit of the company for the
i^1.'r%'r';r1i 

rne Repoit ot the seireiiii.iaroit is annexeJ d;;ilh as Annexure-c rormins part or

5;J*::|.tffiiT::?Ji1,fl'jJl Report does not contain anv quarification, observation, reservation,

Ms' Gayatri Amitbhai Desli, comoany secretary & comptiance officer of the company is acting asDesignated officer under Rute rgt'(5)ot t-nr birp.nies rMinigem;nt ano Administration) Rutes, 2014.

ACT,2013

Detaits of Loans' Guarantees, lnvestments and security covered under the provisions of section lg6of the companies Act, 2013 are given-in tne notes to the rinanciat statement. The company hascomptied with the appticabl'e provisions ot section r86 of the a.i orring the under review.

There are no materiatty significant Retated Party Transactions made by the company with promoters,Directors, Key Manageriat Personn.i *N.n may have a potentiil conftict with the interests of theCompany at targe.

Att Retated Party Transactions entered into during the financiat year were on an arm,s tength basisand were in the ordinary course of business.Your companv n.J noi.nt.r.d into any transactions withthe retated parties which coul'd oe consioeieo materiatlni.rm oi6ection 1gg of the companies Act,2013' Particul'ars of contracts or.r.ng.r;nisL,vith retateopariiesieterreo to in section tggfi) of thecompanies Act, 2013, in the prescrio.iiom noc-z is anneieo'io ini. Report as Annexure-g.

There was no contracts, arrangements or transactions which was not executed in ordinary course ofbusiness and/or at arm,s tengtn basis.

The steps ta TheManageme@
energy utitization. No special.ized steps areconsidered necessary for iurther
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fne ste
atternate sources of energy

fne capitat

c)

The foreign exchange earnings and outgo during the financial. year ended 31.t March, 2025 is as fottows:

B

| , , ,s sr r ur r.D r r rdue rowaros tgcnnotogy absorption
I

I

itution
ln case of imported tec
three years reckoned troil tne 

-O.ginning 
of theFinanciat year)-

gl the detaits of technotogy imported 
]b) the year of import; 
Iql whether the technotogy been futty absorbed Id) if not futtv absorbed,rru.i *n.i.-roJolJt]on n.. I

tne expenditure incurred on research anE devetooment I

The Compan@
technotogy and there is no pian for
introducing new technotogy as of now.

Not measurabte

N.A.

N.A.

Pursuant to section r34(5) of the Act, your Directors state that-

a) in the preparation of the annuat accounts for the financiat year ended March 31.t2025, theappticabte accounting standards have been tottoweo itong ;itn proper exptanation to materiatdepartures;
b) the Directors have setected such accounting poticies and appl.ied them consistentty and madejudgments and estimates that are reasonable ano pruoenir[ .. to give a true and fair view ofthe state of affairs of the company at the end of ilir r*n.ilt y..r. and of the profit or [oss of. the Company for that period;c) the Directors have taken proper and sufficient care for the maintenance of adequateaccounting records in accordance with the provisions otlnis nct for safeguarding the assets ofthe company and for preventing and detecting fraud ano oiner irregutarities;d) the Directors have prepared the annuat accounts on a going concern basis: ande) the Directors have,devised prop.irvrt.rr to ensure comptiance with the provisions of attappl.icabte [aws and that such systems were adequate and operating effectivety.

There have been no materiat changes and commitments, affecting the financiat position of thecompanv between the end of the Fiiancirtl.rl. of the compu.t t; which the Financiat statementsretate and the date of the Board,s Report.

lsI



The company has comptied with the provisions retating to the constitution of the lnternat comptaints
fiSil#:iiff fiirln. 

Sexuar H;,ar;;;i'ot womJnii w-oir,ir.., (prevention, prohibition and

There has no case fited during the period under review, under the sexuat Harassment of women atworkptace (Prevention, proniliiion-a nioressatt act,'zoig.-rh.-iorp.ny has comptied with theprovision retating to the constitution oilnternat compiain corritL. under the sexual Harassmentof women at workptace (prevention, crnltiiion and Redressat) Act, 20r3.

Though the various risks associated with the business cannot be el.iminated comptetety, att effortsare made to minimize the impact of such risks on tne opeiaiionJot tn. company. Necessary internatcontrol systems are also put in ptace by the comp.nv on ,.iilrJr-.tiriti.. across the board to ensurethat business operations are directeo towaros'attainingJnL-rtii.o organizationat objectives withoptimum utitization of the resources. Aparitrom tneseinieiniilontrot procedures, a wett-definedand estabtished system of internat auoitsnau oe in operaiion io-ini.prndentty review and strengthenthese control measures, which shatt oe carrieo out ov in eipeiienle auoitor. The audit shail. be basedon an internat audit ptan, which is reviewed each yeai in consuttitLn with the statutory auditor of thecompany and the audit committee. rne coniuct ot internat auoiisnatt be oriented towards the reviewof internaI controts and risks in its operatlons.

Your companY has atso put in ptace adequate internaI financiat controts with reference to thefinanciat statements commensurate with the size .no njtri. oiJperations of the company. Duringthe year' such controts were tested ano no materiat oiscrepancy or weakness in the company,sinternaI controts over financial. reporting was observed.

RISK MANAGEMENT

A wett-defined risk management mechanism covering the risk mapping and trend anatysis, riskexposure' potential impact and risk mltigation process ii in ptace. The objective of the mechanism isto minimize the impact of risks identifie-d and iaking aorance aJions to mitigate it. The mechanismworks on the principl'es of probabitity of occurrence and impact, if triggered. A detaited exercise isbeing carried out to identify, evatuate, monitor and manage ooin ousiness and non-business risks.

Your company has a Risk Management committee. The key risks and mitigating actions are beingptaced before the committee and the Board of Directors of tne company. As on the date of this report,the company does not foresee any criticat risk, which tnreateniitsLxistence.

The. Company's CSR poticy provides guidel.ines
Poticy may be accessed on the
https://www.tccproi ects.com/investor.

During the year under review, there have been no such significant and materiaI orders passed by the
ffiirrr::." 

or courts or tribunars irpi.iingin. going ffi;;;;ilus and company,s operations in

t0 conduct CSR activities of the Company. The CSR
Company's website at the web Link:

THE FINAN
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The csR programs, proiects and activities to be undertaken by the company may retate to one or moreactivities tisted in Schedul'e vll to the companies A.t, iois'*hici is reproouced herein betow:

a' Eradicating hunger, poverty and matnutrition,.promoting preventive heal.th care and sanitationinctudins contribution to the swain anJrii fosh ;;i:"d';y the Centrat Government for thepromotion of sanitation and making avaitabte ..t. orinr,-i,ig-water.b' Promoting education, inctuding ip..irt eoucation inJ .r"ptovrent enhancing vocation skir.ts

;:f,::',Xlt 
t'ons chitdren, women, etdertv, ano tre Jiir.i.nirv aore ano riverinoo-d eirhancement

c' Promoting gender equatity, empowering women, setting up homes and hostel.s for women andorphans; setting up otd age homes, day care centres and such other facitities for senior citizensand measures for reducing inequaiities taceo bysoci;ii il economicatty backward groups.d' Ensuring environmentat sJstairiioitiiv, ecotogicit ort*6., piotection of fl.ora and fauna, animaIwetfare' agro-forestry, conservation ot naturjt;;ril;;;;;ft maintaining quatity of soit, air andwater "inctuding contribution to the ctean G;il; Ffi;ilrp ov the centrat Government forrejuvenation of river Ganga.e' Protection of nationat heritage, art & cutture inctuding restoration of buitdings & sites of
i)51-1r'iiJ#Stil.n'o[,:fl,.Ji 

of art; settins up pubti; tib,.,i.., p,.orotion al."riropr.nt ot
f' Measures for the benefit of armed forces veterans, war widows & their dependents;g' Training to promote,rurat sports, nationatty r._.ogri..d .polis, sports & 0l.ympic sports;h' contribution to the Prime rt,|inisilis r.rationat Reti-ef rrnJiirnv other fund set up by the centratGovernment for socio-economic devetopment a ieiiei a ir."u.r. of the scheduted castes, thescheduted rribes, other backwaro itaises, minorities & women;i' contributions or funds provideo to tecnnotogy incubatorr to.rt.o within academic institutions,. which are approved by the Centrat Government;j. Rurat. devetopment projects, etc.k. Stum area devetopment.

During the year, the compary-has spent Rs. 22.41 mittions on csR activities out of the budget for thevear 2024-2s. The detairs ot isR aciivities lno erp.niei ;; s;;; in Annexure_E.

SECRETARhL STANDARDS

The Directors state that appticabte secretariat standards, i.e. SS-1 and SS-2, retating to ,Meetings 
ofthe Board of Directors'and ;GeneraI 

Meetin!s', respectivety, nirc oLLn duty fottowed by the company.

During the year under review, no apptications were made or proceedings initiated/ pending under thelnsotvency and Bankruptcy CoOe, iOtO.

DISCLOSURES OF VAL 
aITTFROM THE BANXS OR

Your Directors state that during the year under review, there was no instance of one time setttementwith any Bank or Financiat tnstitutioh.

:#H:t 
of the Maternitv Benefit Act, 1961 is not appticabte to the company during the period under

2tl



GENERAL DISCLOSURE

The company was converted from a private company to a publ.ic company, pursuant to a resotutionpassed bv our sharehotders at tnt .r1r.oioii.ryg.n.i.t meeting neto oi, ru,jr,iroo i ;,;0;4,fo,.owingwhich the name of our comp"v *.t ln.r,J!g.f., "rcc pi.i."#'private 
Limited,, tb .r-tc projects

h'#i:?g;fl?%: Ji,,Ti,T:::,;18 B: 
j#l;ft tio n wa s- [s.;ffi; Res istra r ot co m pa n[s, c e ntra r
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For and on behatf of the Board of Directors of

B...,:;Tfl.s3;:1,,0* 
,, 
"tPR,JEHP 

#-**'liil,lTfBoi chri,rrn and Minaging oirector (nffn,rn 
Director

chairman tTl3l'*:fi'iff.ru .RUTBHMX$I?HI#iI

DtN:0794582 - 
oiN, ozzgas-gi

Regd.Office: LCC Corporate House,
B/S GTPL House, SinOnu enavan RoaO,
Bodakdev, Ahmedabad-380054, Ori#t, tnoi,
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ANNEXURE-A

FormAOC-l
STATEMENT CONTAINING SALTENT FEATURE-S. OF THE FINANCIAL STATEMENT OF SUBSIDIARIES OR ASSOCIATECOMPANIES OR JOINT VENTURES
(Pursuant to first proviso to sub-section (3) of section 12g readwith rute 5 of companies (Accounts) Rutes,

2014)

Part'A': Subsidiaries
in to be presented with amouSr.

No.
Particul.ars Detaits Detaits Detail.s

I sut]stotary LCC Minechem
Private Limited

Dom's Deticious
Private Limited

LCC Engineering
Private Limited2. Ponn rl,!v},v,(rru ptriluu tuI tng suosldiary

concerned, if different from the
hotding com0anv's rennrtinn norinrt

0110412024 to
31t03t2025

01/0412024 to
31t03t2025

29l08l2O24to
31t03t202s

3. ntrpur r.rrg currency and Exchange
rate as on the last date of the reteva-nt
Financiat year in the case of foreign
subsidiaries

INR INR INR

4. ot tc,t tr uaollaI

-

Resorvcs & qr rrnlr rc

I otaI assets

-

7.50 0.105. 1.00

6.

7.

11.02 3.01 nqn
67.02 131.38 420.58t 0{ar Lta0tttttes

-

lnvpqtmantc
48.50 128.278. 339.50

9. Turnover
r0. Prnf it hof^iolo 90.76 0.20 416.26

11. Prnrrioinn u.55 6.05 28.68

12.
r rvvtotutt tut to^d

Prnf if eftor f rwati,
(1.87) (0.s2) 0.17)

13. Proposed Dividend
6.68 5.53 21.50

14. % ot snarenotOing
95.00% 60.00%Nores: tne lottowino informaes: The fottowing ,ntot

l li:::::l::!:igilfies wl"r1cl.r .,.. l,.t io .ommence operations: N.A.z. Names or subsidiaries which nrrc oelnGil;iff* J,?!lil;'g' fi. year_N.A.



StatementpUrsUanttoSection,,,toAsSociateCompaniesandJoint
Ventures

(lnformation in respect of each subsidiary to be presented with amounts in Mittions)

' unpL-Lcc Av,)oecam@y w.e.t. 20.It.20242 RVR-LCC JV became jont venture of Comia,ii *.e.f. 08.01.202i

Notes: The fotLowing information shatt be furnished at the end of the statement:'l Names of associates or joint ventures which are yet to commence operations. : NA2' Names of associates or joint ventures which have oeen tiqulJated or sol.d during the year.: NA

Name of
Associates or
JointVentures

Gramang
Hydet
Projects LLF
Associate

SBPATEL.
JV-Laxmi
Constructio
n

Adani-LCC
JV

LCC S,{l
KSIPL JV

LCC-MCL
uv)

31103t202s

LCC-
VKMCPLJV

MPPL-LCC
Jolnt
Venture

JWL-LCC
JV

UTIPL-LCC

uv)'
RVR-LCC

tv

1. Latest
audited
Balance
SheetDate

31t03t2025 31t03t2025 31103t2025 31t03t2025

55.000/o

31t03t2025 31t03/2025 31t03t2025 31t03t2025 31t03t2025

2. Shares of
Associate or
Joint Ventures
hetd by the
company on
the year end

20.000/o 22.00o/o 20.000/o 90.000/o 80.000/o 25.000/o 30.000/o 73.00o/o 20.00o/o

(a) No. of
Shares hetd

(b)Amount of
lnvestment in
Associate/Join
t venture

50.00 0.02 6.77 0.89

(c) Extent of
hotding %

20.00t/o 22.000/o 20.000/o 55.00% 90.000/o 80.00%

As LCC ls
hotding
80.000/o in
this JV

25.000/o 30.00% 73.000/o 20.000/o

3. Description
of how there
is signif icant
inf[uence

No
Significant
influence in
this
Associate.

No
Significant
inftuence in

this JV.

No
Significant
influence in
this JV.

As LCC ls
hotdlng
55.0090 ln
thisjV

It is
consolidate
d
with LCC

As LCC is
hotdi ng
90.00% in

this JV

No
Significant
inftuence in
this JV.

No
Significant
influence in
this iV.

As LCC is
hotdlng
73.00% in

this JV.

No

Slgnlficant
lnftuence in
this JV.

4. Reason why
the
associate/joi
nt venture is
not
consolidated

It is
consolidate
d
with LCC

It is
consolidate
d
with LCC

It is not
consotidate
d
with LCC

It is
consotidate
d
with LCC

0

It is
consolldate
d
wlth LCC

It is not
consolidate
d
with LCC

It is not
consolidate
d
with LCC

It is
consolidate
d wlth LCC

It is not
consotidate
d wlth LCC

5. Net-worth
attributabte
to
sharehotdlng
as per latest
audited

s0.00 0 -0.19 0 0 0.89 0 0 0

6. Profit or
Loss for the
year

0 0.01 -1.42 41.82 0 0 3.62 0.52 0 0

i. Considered
in
Consotidation

0 0 U 23.00 0 0 0.90 0 0 0

ii. Not
Considered in
Consotidation

0 0.01 -1.42 r8.82 0 0 2.71 0.52 0 n

UNPL.LCC



ANNEXURE- B

(Disctosure under sectio.le?(lf:ll?:^6tt 31 5}|ilffi.ro w*h Rure 5 or companies(Appointment & Remuneration) Rutes, 2014)

Detaits pertaining to remuneration as requiredunder section lg7(lzlof the companies Act, 2013 read
iJll. 

*'* 5(l) of the companies Gppointment and Remuneration of Managerial personnet) Rutes,

l' The ratio of the remuneration of each director to the median remuneration of the emptoyees ofthe company for the financiat year and the percent.g. in.rr..e in remuneration of eachdirector' chief Financiat 0fficer, chief Executive officer, 6orp.ny Secretary or Manager, if any,in the financiaI year:

Sr. Name
No.

Designation Nature of
Payment

RATIOAGAINST

MEDIAN
EMPLOYEE'S

REMUNEMTION

Percentage
lncrease

Mr. Arjan Suja Rabari Managing
Director

Satary 480.43:1 17.65

2. Mr. Latjibhai Arjanbhai
Ahir

Managing
Director

Satary 480.43:l 17.65

3. Mr. Maya Arjan Rabari Non-Executive
Director

Sitting Fees Not Appl.icabte Not Appticabte

4. Mrs. Vijayatakshmi
Suvarna

lndependent
Director

Sitting Fees Not Appticabte Not Appticabte

5. Mr. Mirtunjay Singh lndependent
Director

Sitting Fees Not Appticabte Not Appticabte

6. Mr. Rajnikant
Chimanl.at Diwan

lndependent
Director

Sitting Fees Not Appticabte Not Appticabte

7. Ms. Artiba Narpatsinh
Jadeja

Chief Financiat

0fficer

Satary Not Appticabte Not Appticabta

Ms. GayatriAmitbhai
Desai

Company
Secretary &
Comptiance

Satary Not Appt.icabte 57.19

t;;';,:;;:;;,;ff ;:1:;r{,'^l;:;Executive Directors.

2' The percentage increase in the median remuneration of emptoyees in the financial. year: NiI

3' There were 1942 permanent emptoyees on the rotts of the company as on the 31,t March, 2025.

4' Average percentite increase al.ready made in the sataries of emptoyees other than themanageriaI personne[ in the tast financial. year and its iompiiison with the percentite increasein the manageria[ remuneration and justification tnere;i ano point ou[ if-ih;;; are anyexceptionat circumstances for increase in the manageriai iemuneration: There was apex. 17.6s0/oincrease in the saLaries of the manageriat personnliin iisilinanciat year. satary of emptoyees



illltriJlX?il.Taseriat 
personnel increased apex.7.l9o/sconsidering the various factors as per

5. lt is affirmed that the remuneration is as per the remuneration poticy of the company.

Oate: September 8,2025
Ptace: Ahmedabad

ch a i rm a n tTill;ll.,'f m'iil
DIN:0294582

!9gO_._0jfice: LC C Corporate House,
B/S GTPL House, Sindhu Bhavan Road,
Bodakdev, Ahmedabad-380054, Gujarit, tnOia

, LCC PRoJECTSHSilfiIED beharf of the Board of Directors of

; # LccfftPdHEfi$Ettotftro
' Chairman and Managlng Director /W

ARJANBHAIAHIR
Managing Director

DIN:0794599

I



ANNEXURE- D

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rute g(2) of the companies (Accounts)Rutes' 2014' Form for Discl'osure of particutais oi contracts/arrangements entered into by the company withretated parties referred to in sub-section (t) oisection r88 ot tne c"ompaniesnct,2013 inctuding certain arm,s[ength transaction under third proviso tneieto. 
--

l. Detaits of contracts or arrangements or transactions not at Arm,s tength basis:

2. Detaits of materiar. contracts or arrangements or transactions at Arm,s tength basis:

For and on behatf of the Board of Directors of
Date: September 8,2025
Ptace: Ahmedabad

LCC PROJECTS LIMITED
LCC PROJECTS LIMITED

LCqSRPJECTS LIMITED,/^-J/

^/{)(\l ,/
M)-n'iging Director

LAUIBHAI ARJANBHAI AHIR
Managing Director

DIN:07794599

I><\+t/'
I Chairman and Manlging Director

ARJAN SUJA RABARI
Chairman & Managing Director

DtN: 07794582

Re_gd. 0ffice: LCC Corporate House,
B/S GTPL House, Sindhu Bhavan Road,
Bodakdev, Ahmedabad-3g0054, Gujarat, lndia

the retateO party & naGe ot reta

Nit
(Att Contracts / arrangements /

transactions are at arm,s
tength basis)

Satient term
transaction incl.uding the val.ue, if anyJustificationrorffi

Date.on wnicn

Name(s) of th

Satient term
transaction inctuding the val.ue, if any

Normat OusinCss terms anO
conditions prevaiting in
market, transactions on rates

Justificationroreffi

Date on wnicn tfr
as required under first proviso to section lgg

Sr. No. Particulars
a)

LCC Engineering private
Limitedb)

c)
_ _ _. __.,-.vv!v,errurryErttqtttJ/ Udilsdt:ilIIn

D t t f a t i n n n f t h o n n n tr a 
^ 

ra / a.. ^ ^ ^ ^ - ^ -;-l-l::---=..--
Lab0Ur/
On cnnl

r-contract Exoense

d) ruous basis

e)

f)
o)

---v Yi vPPrvru( uY tttE uudtll

Amountoardas66y2ffi 07 t10t2024

h)
NA



ANNEXURE-E

ANNUAL REPORT ON CSR ACTIVITIES

1. Brief outtine on CSR poticy of the Company:

The cSR Poticy encompasses. the company's phitosophy of giving back to the society as a responsibtecorporate citizen and lays down the guidetines .no'r.in.n'i.rn' ror. undertaking sociatty usefutprogrammes for the wetfare & sustainabl.e devetopment of the community at targe and atso to set upprocess of execution, imptementation and monitoring of tne-csR activiti-es to o-e unoertaken by thecompany' Further, the csR Poticy snatt contain the ap"pioach Jnlo oirection given by the Board, takinginto account the recommendaiions of its 
_cSR commitiee, Jni inctuoes guiding principtes for

3?jt:t't', 
imptementation and monitoring of activities.. *.ir;jormutation of the Annuat Action

2. Composition of CSR Committee:

Name of the Mfiber uategory Position No. of
meeting
entitte to
attend

No. of
meeting
attended

Arjan Suja Rabari Chairman and
JVanaging Director

Chairman 1 1

La Ljibhai Arjanbhai Ahir Managing Director Member 1 I
udydtdnsrtIIU JUvarna lndependent

Director
Member NA NA

3. Provide the web-tink where composition of cSR committee, csR poticy and cSR projectsapproved by the board are discLosed on the website of the company.:https:/ /www.l.ccproiects.com/i nvestor#

Provide the detaits of lmpact assessment of cSR projects carried out in pursuance of sub-rute(3) of rul.e 8 of the Companies (Corporate Sociat responsibitity poticy) Rutes, 2014, if appticabte:Not Appticabte.

(a) Average net profit of the company as per section sub-section (5) of Section 135: Rs. 1,050.00mittions
(b) Two percent of average net profit of the company as per sub_section (5) of section 135: Rs.21.00 mil.l.ions
(c) Surptus arising out of the CSR projects or programmes or activities of the previous financiat
lears.: NiI
(d) Amount required to be set off for the financiar. year, if any.: Nir.
(e) Totat csR obtigation for the financiat year t(b)*ic)-(d)1.: is. 21.00 mittions

(a) Amount spent on cSR Projects (both ongoing Project and other than Ongoing project).
(b)Amount spent in Administrative Overheads: Nit
(c) Amount spent on lmpact Assessment, if appticabte. _ Nit
(d) Totat amount spent f or the Financiatyear [(a)+(b)*(c)]. : Rs.2z.41t-mittions
(e) CSR amount spent or unspent for the f inanciat year:



Totat Amount
Spent for the

FinanciaI Year.
(in Rs.)

4",9qnt Unspent (Rs. tn mittions)
TotaI Amount transferred to
Unspent CSR Account as per

section 135(6).

\mount transferred to any fund specified unde
Schedute Vll as per second proriso to section

Detaits of csR amount spent against other than ongoing projects for the financiaI year:
(Rs.ln mittions)

Sr.
No.

Name of
the Projecl

Item
from the
tlst of
actlyltles
ln
Schedute
Vll to the
Act

Loca
I
Area
(Yes

I
No)

Location of the
Project

Projecl
Duratl
0n

Amounl
Altocat
ed for
the
Project
(ln Rs.)

Amoun
t
spent
ln
the
currenl
flnancl
al
Year
(ln J)

Amount
transferr
ed
to
Unspent
csR A/C
for
the
project
as per
Sectlon
r3s(6) I

(tn J) I

Mode of
lmplementa
tlon
- Dlrect
(Yes / No)

Mode of
lmptementaflon -
Through lmplemenflng
Agency

State Dlstrlct
Name csR

Reglstratl
on No.

1 Shed
Constructi
0n in
Chandrana
gar
Gam

RuraI
devetopme
nt
projects

Yes Gujarat Anmedab€
d

LeSs
than a
year

3.37 3.37 No LCC
FOUNDAT
ON

csR00042
297

2 Uharitabk
and
Retigious
Activity

Eradicatin
s
hunger,
poverty
and
maInutrltil
n,
('promoth

s
heatth
care
inctuding
preventinv
e
heatth
care")
and
sanitation

Yes Gujarat AhmedabE
d

Less
than
Yeat

0.45 0.45 No LCC
FOUNDAT
ON

csR00042
297

3 Re-
constructi
0n
of Hospitat

I hunger,

I poverty
I and

I matnutrtflo
ln.
I ["oromotin
ls
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SURANJ\ MALOO & CO. 
CHARTERED ACCOUNTANTS 
Web : www.suranamaloo.com 

To, 
The Members of, 
LCC PROJECTS LIMITED 

INDEPENDENT AUDITOR'S REPORT 

(FORMERLY KNOWN AS LCC PROJECTS PRIVATE LIMITED)) 
CIN:U45500GJ2017PLC100301 
Ahmedabad 

Report on the Audit of the Standalone Financial Statements 

Opinion 

2nd Floor, Aakashganga Complex, 
ParimalUnderBridg~ 

Near Suvidha Shopping Centre, 
Paldi, Ahmedabad - 380007 

E-mail : vidhansurana@suranamaloo.com 

Ph.: 079-26651777, 26651778 

We have audited the Standalone financial statements of LCC PROJECTS LIMITED (FORMERLY KNOWN AS 

LCC PROJECTS PRIVATE LIMITED) ("the Company"), which comprise the Balance Sheet as at 31st March 

2025, the Statement of Profit and Loss (including Other Comprehensive Income), Statement of Changes in 

Equity for the year, Statement of Cash flows for the year then ended, and notes to the standalone Financial 

Statements, including a summary of Significant Accounting Policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 ("The Act") in the 

manner so required and give a true and fair view in conformity with the Indian Accounting Standards 

prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 

amended, ("Ind AS" ) and other accounting principles generally accepted in India, of the state of affairs of 

the Company as at March 31, 2025, and its Profit, total comprehensive income, changes in equity and its 

cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013. Our responsibilities under those Standards are further described in the 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together with the ethical requ irements that are relevant to our audit of the 

standalone Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis our audit opinion on the Standalone Financial Statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors are responsible for the preparation and presentation of other 

information. The other information comprises the information included in the report of Board of Directors 

and its committees, but does not include the Standalone Financial Statements and auditor's report thereon. 
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Our opinion on the Standalone Ind AS financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
standalone financial statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information; we are required to report that fact. We have nothing to report in this regard. 

Responsibility of the Management and those charged with the Governance for the Standalone Financial 

Statements 

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with 

respect to the presentation of these Standalone Ind AS financial statements that gives a true and fair view 

of the financial position, financial performance, including other comprehensive income, changes in equity, 

and cash flows of the company in accordance with the Indian Accounting Standard ("Ind AS") specified 

under Section 133 of the Act and other accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the statement that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board of Directors are also responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intend to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. 
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(a) Identify and assess the risks of material misstatement of the Standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

(b) Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143{3)(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

(d) Conclude the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the company to cease to 
continue as a going concern . 

(e) Evaluate the overall presentation, structure and content of the Standalone financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

standalone financial statements may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Branch: 711, Addor Aspire, 7th Floor, Nr. Jahanvi Restaurant, University Road, l 
Ahemdabad-380015. Ph.: 079-48983241 



SURANA MALOO & CO. 
CHARTERED ACCOUNTANTS 
Web : www.suranamaloo.com 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, we report that: 

2nd Floor, Aakashganga Complex, 
Parimal Under Bridge, 

Near Suvidha Shopping Centre, 
Paldi, Ahmedabad - 380007 

E-mail : vidhansurana@suranamaloo.com 

Ph.: 079-26651777, 26651778 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books. 

c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including Other 
Comprehensive Income), the Standalone Statement of Changes in Equity and the Statement of Cash 
Flow dealt with by this Report are in agreement with the books of account. 

d} In our opinion, the aforesaid Standalone financial statements comply with the Indian Accounting 
Standards specified under Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on 31st March, 2025 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 
2025 from being appointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the company's internal financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor's report in accordance with the 
requirements of Section 197(16} of the Act, as amended, in our opinion and to the best of our 
information and according to the explanation given to us, the remuneration paid by the Company 
to the directors during the year is in accordance with the provision of section 197 of the Act. 

h} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us: 

(i) The Company has disclosed the impact of pending litigation on its financial position in its 
financial statements. Refer Note No.38 to the Standalone Financial Statement. 

(ii) The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 

(iii) There were no amounts which were required to be transferred to the Investor Education and 
Protection rund by the Comp1my. 
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(a) The Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been advanced or 
loaned or invested (either from borrowed funds or share premium or any other sources 
or kind of funds) by the Company to or in any other person or entity, including foreign 
entity ("Intermediaries"), with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the 
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and belief, no 
funds (which are material either individually or in the aggregate) have been received by 
the Company from any person or entity, including foreign entity ("Funding Parties"), 
with the understanding, whether recorded in writing or otherwise, that the Company 
shall, whether, directly or indirectly, lend or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the 
represe.ntations under sub-clause (i) and (ii) of Rule ll(e), as provided under (a) and (b) 
above, contain any material misstatement. 

(v) The company has not declared or paid dividend during the year, hence compliance with section 
123 of the Companies Act, 2013 is not applicable. 

(vi) Based on our examination, which included test checks, the Company has used accounting 
software's for maintaining its books of account for the financial year ended March 31, 2025, 
which has a feature of recording audit trail (edit log) facility and the same has operated 
throughout the year for all relevant transactions recorded in the software's. Further, during the 
course of our audit we did not come across any instance of the audit trail feature being 
tampered with and the audit trail has been preserved by the Company as per the statutory 
requirements for the record. 

2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the Central 
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in "Annexure -
B" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 
applicable. 

Date: July 05, 2025 
Place: Ahmedabad 

For, Surana Maloo & Co. 
Chartered Accountants 
Firm Registration Number: 112171W 

e:.: 
Partner 
Membership No: 037671 
UDIN - 25037671BMJGSG5965 
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"Annexure A" to the Independent Auditor's Report of even date on the Standalone Financial Statements 
of LCC PROJECTS LIMITED (Formerly known as LCC Projects Private Limited) 

Report on the Internal Financial Controls under Clause (f) of Sub-Section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of LCC PROJECTS LIMITED 
{FORMERLY KNOWN AS LCC PROJECTS PRIVATE LIMITED) ("the Company") as of March 31'1 2025 in 
conjunction with our audit of the standalone financial statements of the Company for the year ended on 
that date. 

Management's Responsibility for Internal Financial Controls 

The Management of company is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting issued by the Institute of Chartered Accountants of India {ICAI). These 
responsibilities include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the ICAI and the 
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the a·ssessed risk. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a bas-is~.__ 
audit opinion on the Company's internal financial controls system over financial reporting. 

Branch: 711, Addor Aspire, 7th Floor, Nr. Jahanvi Restaurant, University Road, 
Ahemdabad-380015. Ph.: 079-48983241 



SURANA MALOO & CO. 
CHARTERED ACCOUNTANTS 
Web : www.suranamaloo.com 

Meaning of Internal Financial Controls Over Financial Reporting 

2nd Floor, Aakashganga Complex, 
ParimalUnderBridg~ 

Near Suvidha Shopping Centre, 
Paldi, Ahmedabad - 380007 

E·mail : vidhansurana@suranamaloo.com 

Ph.: 079-26651777, 26651778 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded 
as necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the 
company's assets that could have a material effect on the standalone financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and explanations given to us, the Company has, in all material 
respects, an adequate internal financial controls system over financial reporting and such internal financial 
controls over financial reporting were operating effectively as at March 315

\ 2025, based on the internal 
control over financial reporting criteria established by the Company considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. 

Place: Ahmedabad 
Date: July 05, 2025 

I 

L 

For, Surana Maloo & Co. 
Chartered Accountants 
Firm Reg.No:112171W 

~~~Jv 
J r,~ D Patel 

J Partner ---J Membership No: 037671 
UDIN - 25037671BMJGSG5965 
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ANNEXURE- B 

2nd Floor, Aakashganga Complex, 
Parimal Under Bridge, 

Near Suvidha Shopping Centre, 
Paldi, Ahmedabad • 380007 

E-mail : vidhansurana@suranamaloo.com 
Ph.: 079·26651777, 26651778 

Annexure to the Independent Auditors' Report of even date on the Financial Statements of "LCC PROJECTS 

LIMITED (FORMERLY KNOWN AS LCC PROJECTS PRIVATE LIMITED)" 

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our report 

to the Members of LCC PROJECTS LIMITED (Formerly known as LCC Projects Private Limited) of even date) 

To the best of our information and according to the explanations provided to us by the Company and the 
books of account and records examined by us in the normal course of audit, we state that: -

(i) In respect of the Company's Property, Plant and Equipment and Intangible Assets: 
(a) 

A. The Company has maintained proper records showing full particulars, including 
quantitative details and situation of Property, Plant and Equipment and relevant 
details of Right-of-use asset. 

B. The Company has maintained proper records showing full particulars of intangible 
assets. 

(b) The Property, Plant and Equipment have been physically verified during the year by the 
Management in accordance with program of physical verification, which in our opinion, 
provides for physical verification of all Property, Plant and Equipment at reasonable 
intervals having regard to size of the Company and nature of fixed assets. Based on our 
audit and according to the information and explanations given to us, no material 

discrepancies were noticed on such verification . 

(c) Based upon the audit procedure performed and according to the records of the 
company, we report that, the title in respect of self-constructed buildings and title 
deeds of all other immovable properties (other than properties where the company is 
lessee and the lease agreements are duly executed in favor of the lessee), disclosed in 
the financial statements included under property, plant and equipment are held in the 
name of the company as at the balance sheet date. 

(d) According to the information and explanations given to us, we report that the 
Company has not revalued any of its Property, Plant and Equipment (including right-of­
use assets) and intangible assets during the year. Accordingly, the reporting under 
paragraph 3(i)(d) of the Order is not applicable to the Company. 

(e) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company as at March 31, 2025, no proceeding has 
been initiated on or pending against the Company for holding benami property under 
the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) 
(formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and rules made 
thereunder. Accordingly, the provisions stated in paragraph 3(i)(e) of the Order are not 
applicable to the Company. 
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(ii) 

(iii) 
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(a) According to the information and explanations given to us, the inventory of have been 
physically verified by the management at regular intervals. In our opinion the coverage 
and procedure of such verification by the management is appropriate. There were no 
discrepancies of 10% or more in the aggregate for each class of inventory were noticed 
when compared with the books of account. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, during the year, the Company has been 
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, from banks on 
the basis of security of current assets and immovable properties. We have been 
informed that based on discussions between the Company's management and the 
respective lenders, the Company has been filing monthly statements on mutually 
agreed basis for reporting of current assets, represented by adjusted balances of 
Accounts receivables (excluding withheld balances by the respective debtors), 
Accounts payable (excluding payables to service vendors, provisions and balance for 
retention payable), Inventory (except Goods in Transit), Contract assets (for 
outstanding upto three months), Advance to suppliers and Mobilization Advances. 
These statements, which have been filed by the Company are in agreement with the 
books of account of the Company for such respective months. 

(a) The Company has granted unsecured loans or advances in the nature of loans, either 
repayable on demand repayment is at the discretion of the borrowers to Companies as 
stated below. Of these, following are granted to promoters or related parties as defined 
in clause {76) of section 2 of the Companies Act, 2013: in the nature of sub-ordinated 
debt to wholly-owned subsidiaries and provided guarantee during the year. 

A. During the year the company has provided loans or advances and provided guarantee 
during the year and details of which are given below: 

(~ in Million) 
Particulars Bank Guarantee Loans 

Aggregate of amount granted/ provided during the year 
and Bank Guarantees given 
-Subsidiary Companies and Joint Venture 190.26 18.41 
Balance outstanding as at balance sheet in respect of 464.57 91.88 
above case (including opening balance) 

B. The company has not provided advances in the nature of loans, stood guarantee or 
provided securities to any other companies, firm, Limited liability Partnership or any 
other parties. 

(b) 
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(c) Interest has not been charged and stipulations for repayment of principal amount has 
not been made against loans outstanding at the year end from the subsidiaries. In the 
absence of stipulation of repayment terms, we are not able to comment on the 
regularity of repayment of principal and payment of interest. 

(d) Since the repayment schedule for such loans is not stipulated, no loan is overdue for 
more than ninety days and accordingly reporting with respect to recovery of principal 
and interest is not applicable. According to the information and explanations given to us 
and on the basis of our examination of the records of the Company, in respect of loans 
given to Subsidiary companies, the aforesaid loans are either repayable on demand of 
the Company or repayable at the option of such Subsidiary companies. Therefore, in 
respect of aforesaid loans, there is no amount which is overdue for more than 90 days. 

(e) As per information given to us, no loan or advances in the nature of loan granted by the 
Company which has fallen due during the year, has been renewed or extended or fresh 
loans granted to settle the overdue of existing loans given to the same parties. 

(f) As per information given to us, the Company has granted loans or advances in the 
nature of loans repayable on demand and without specifying any terms or period of 
re payment as mentioned below: 

Particulars Loan Granted 
(~ in Million) 

Aggregate amount of loans granted where agreement does not 91.88 
specify any terms or period of repayment granted during the year 
Percentage of Loans/Advances granted during the year in nature of 100.00 
loans to the total loans granted during the year(%) 

(iv) In our opinion, and according to the information and explanations given to us, the Company 

is engaged in providing infrastructural facilities as specified in schedule VI of the Act and 

accordingly, the provisions of Section 186, except sub section (1), of the Act are not 

applicable to the Company. In our opinion, and according to the information and 

explanations given to us, the Company has complied with the provisions of Section 185 and 

186(1) of the Companies Act, 2013 in respect of the loans and investments made by it. 

(v) According to the information and explanations given to us the Company has not accepted 
deposits (including deemed deposits) from the public within the meaning of Sections 73 to 76 
of the Act, and the rules framed there under. Therefore, the reporting requirements of 
paragraph 3(v) of the Order, is not applicable to the Company. 

(vi) We have broadly reviewed the cost records maintained by the Company pursuant to the 
Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed by the Central 
Government under Section 148 (1) of the Act and are of the opinion, that prima facie, the 
prescribed cost records have been made and maintained. However, we have not made a 
detailed examination of such records with a view to determine whether they are accurate or 
complete . r,. MA£o 

<:/:-'ti' 0 
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(vii) In respect of statutory dues: 

Name of 

the Statute 

Income Tax 

Income Tax 

Income Tax 

Income Tax 

Goods & 

Service Tax 

Goods & 

Service Tax 

Goods & 

Service Tax 

Goods & 

Service Tax 

Goods & 

Service Tax 

Goods & 

Service Tax 

Goods & 

Service Tax 

(a) According to the information and explanations given to us and records produced before us, 

the company is generally regular in depositing undisputed statutory dues including Provident 

Fund (PF), Employees' State Insurance (ESIC), Professional Tax, income-tax, duty of customs, 

cess, goods & service tax and any other statutory dues to the appropriate authorities though 

there have been few delays in case of goods and service tax and tax deducted at source. 

According to the information and explanations given to us, no undisputed amounts payable in 

respect of provident fund, income tax, cess and other material statutory dues were in arrears 

as at March 31, 2025 for a period of more than six months from the date they became payable 

except those mentioned below: 

Name of the Period to which the amounts relate (~ in Million) 

Statute 
Income Tax AV 2025-26 (FY 2024-25) 0.1 

(b) According to the information given to us and documents submitted to us, we report that 
statutory due referred to in sub-clause (a) above which have not been deposited as on March 
31, 2025 on account of disputes are given below: 
Amount of Amount under 

Period to which the Forum where the dispute is 
Demand raised Dispute Deposited 

amount relates pending 
(~ in Million) (~ in Million) 

AY 2018-19 relevant National Faceless Appeal 
24.14 -

to FY 2017-18 Centre, Delhi 

AY 2020-21 relevant 
35.30 - DCIT, AHMEDABAD 

to FY 2019-20 

AY 2022-23 relevant National Faceless Appeal 
0.53 -

to FY 2021-22 Centre, Delhi 

3.86 - AY 2023-24 relevant National Faceless Appeal 

to FY 2023-24 Centre, Delhi 

1.25 2.31 
FY 2017-18 to The Commissioner (Appeals) of 

FY 19-20 CGST (M.P) 

10.24 0.51 FY 20-21 to 21-22 AC/DC of CGST And Excise (M.P) 

1.50 0.08 F.Y. 2018-19 
The Commissioner (Appeals) of 

CGST (Rajasthan) 

The Joint Commissioner 
15.78 0.79 FY 17-18 to FY 19-20 

(Appeals) of CGST (Rajasthan) 

2.47 0.12 FY 17-18 DC of CGST, (Rajasthan) 

16.81 - FY 18-19 DC of CGST, (Rajasthan) 

The Commissioner (Appeals) of 
2.28 0.11 FY 17-18 -CGST (Rajasthan) ~t,..MALO:~~ 

(,~"" "-~~ · l 
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(viii) According to the information and explanation given to us, there were no transactions relating 
to previously unrecorded income that have been surrendered or disclosed as income during 
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). 

(ix) According to the information and explanation given to us, 

(a) In our opinion and according to the information and explanations given to us, the 

Company has not defaulted in repayment of loans or borrowings or in payment of 

interest thereon to any lender during the year. 

(b) According to the information and explanations given to us and on the basis of our audit 

procedures, we report that the Company has not been declared wilful defaulter by any 

bank or financial institution or government or any government authority. 

(c) To the best of our knowledge and belief and as per the information and explanations 

given to us by the management, in our opinion, the Company has applied term loan for 

the purpose for which the loans were obtained. 

(d) According to the information and explanations given to us, and the procedures 

performed by us, and on an overall examination of the standalone financial statements 

of the Company, we report that no funds raised on short-term basis have been used for 

long term purposes by the Company. 

(e) According to the information explanation given to us and on an overall examination of 

the standalone financial statements of the Company, we report that the Company has 

not taken any funds from an any entity or person on account of or to meet the 

obligations of its subsidiaries, associates or jointly controlled operations. 

(x) According to the information and explanations given to us and procedures performed by us, 
we report that the Company has not raised loans during the year on the pledge of securities 
held in its subsidiaries, jointly controlled operations or associate companies, hence the 
requirement to report on clause 3(ix)(f) of the Order is not applicable to the Company. 

(xi) 

(a) The Company has not raised moneys by way of initial public offer or further public offer 
(including debt instruments) during the year and hence reporting under clause 3(x) (a) of 
the Order is not applicable. 

(b) The Company has not made any preferential allotment or private placement of shares 
/fully or partially or optionally convertible debentures during the year under audit and 
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the 
Company. 

(a) 
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(b) According to the information available with us, no report under sub-section (12) of 
section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during 
the year and up to the date of this report. 

(c) As represented to us by the Management, there were no whistle blower complaints 
received by the Company during the year and hence reporting under clause 3(xi)(c) of 
the Order is not applicable. 

(xii) The Company is not a Nidhi Company. Accordingly, clause 3 (xii) (a) to 3 (xii) (c) of the Order 
are not applicable 

(xiii) As per information and explanation given to us and on the basis of our examination of the 
records of the Company, all the transactions with related parties are in compliance with 
section 177 and 188 of Companies Act 2013, wherever applicable, and all the details have 
been disclosed in Standalone Financial Statements as required by the applicable Indian 
Accounting Standards. 

(xiv) 
(a) In our opinion and based on our examination the Company has an adequate internal 

audit system commensurate with the size and the nature of its business. 

(b) We have considered, the internal audit report of internal auditor for the year under 
audit, issued to the Company during the year and till date, in determining the nature, 
timing and extent of our audit procedures. 

(xv) As per information and explanation given to us, during the year the Company has not entered 
into any non-cash transactions with its, Directors or persons connected with its directors. and 
hence provisions of section 192 of the Companies Act, 2013 are not applicable to the 
Company. 

(xvi) 
(a) According to the information given to us, the Company is not required to be registered 

under section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause 3 (xvi) (a), 
(b) and (c) of the Order is not applicable to the Company. 

(b) The Group does not have any CIC as part of group and accordingly reporting under 
clause (xvi)(d) of the Order is not applicable. 

(xvii) As per information available with us, the Company has not incurred cash losses during the 
financial year covered by our audit and the immediately preceding financial year. 

(xviii) There has been no resignation of the statutory auditors of the Company during the year. 
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(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial 
assets and payment of financial liabilities, other information accompanying the financial 
statements and our knowledge of the Board of Directors and Management plans and based 
on our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on the date of 
the audit report indicating that Company is not capable of meeting its liabilities existing at 
the date of balance sheet as and when they fall due within a period of one year from the 
balance sheet date. We, however, state that this is not an assurance as to the future viability 

(xx) 

of the Company. We further state that our reporting is based on the facts up to the date of 
the audit report and we neither give any guarantee nor any assurance that all liabilities falling 
due within a period of one year from the balance sheet date, will get discharged by the 
Company as and when they fall due. 

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) in respect 
of projects other than ongoing projects requiring a transfer to a Fund specified in 
Schedule VII to the Companies Act in compliance with second proviso to sub-section (5) 
of Section 135 of the said Act. Accordingly, reporting under this clause is not applicable. 

(b) According to the information available with us, the company has transferred amount 
remaining unspent under sub-section (5) of Section 135 to the Companies Act, in 
respect of ongoing projects in compliance with the provision of sub section (6) of 
section 135 of the said act. 

For, Surana Maloo & Co. 
Chartered Accountants 
Firm Registration Number: 112171W 

Pe,.ffi~~ 
Partner 

Date: July 05, 2025 
Place: Ahmedabad 

Membership No: 037671 
UDIN - 25037671BMJGSG5965 
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LCC Projects limited (Formerly Known as LCC Projects Private limited) 

CIN: U45500GJ2017PLC100301 

Balance Sheet as at March 31,2025 

All Amounts are~ in Millions unless otherwise stated 

Particulars 

I. ASSETS 

1 Non-current assets 
(a) Property, Plant and Equipment 

(bl Capital work-in-progress 

(b) Other Intangible assets 
(c) Financial Assets 

(i) Investments 
(ii) Other Non-current financial assets 

(di Other non-current assets 

Total Non-current Assets 

2 Current assets 
(a) Inventories 

(b) Financial Assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 

{iii) Bank balances other than (ii) above 

(iv) Loans 

iv) Other current financial assets 
(c) Current tax assets (Net) 

(di Other current assets 

Total Current assets 

Total Assets 

II. EQUITY AND LIABILITIES 

1 Equity 
(a) Equity share capital 
(b) Other Equity 

Total Equity 

2 liabilities 

Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 

(ii) Other non-current financial Liabilities 

(bl Deferred tax liabilities (Net) 
Total Non-current liabilities 

3 Current liabilities 

(al Financial Liabilities 

(ii Borrowings 
(ii) Trade payables 

(A) Total outstanding dues of Micro enterprises and Small 
Enterprises_ 

IB) Total outstanding dues of creditors other than micro 

enterprises and small enterprises. 
(iii) Other current financial liabilities 

(b) Other current liabilities 
(c) Provis ions 

(d) Current ta,c liabilities (Net) 

Total Curtent liabilities 

Total liabilities 

Total Equity and Liabilities 

Material Accoun ting Policies 

As per our report of even date 

For' Surana Maloo & Co. 

Chartered Accountants 

Firm Registration Number: 112171W 

~\ji.J' 

Pe ~ Patol /Lf:,501 
M•mber,hlp No_ 037671 

Place : Ahmedabad 

Date: July OS, 2025 

Note No. 
As at Asat 

March 31, 2025 March 31 , 2024 

5 1,414.38 1,264 64 

5 338.00 

5 6.38 4.86 

6 66 37 108.27 

7 1,198.21 1,247.55 

9 6855 58.03 

3;09i.90 2,683.35 

10 1,982.75 1,347.50 

11 2,776.20 1,623.83 

12 459.79 165.27 

12 2,052.34 1,090.63 

12(a) 91.98 94.31 

13 799.83 362.95 

14 57.51 

15 5 ,218.71 3,761-30 

13,~.9..lD 8,445.80 

16,540.9.9 11,12.9,14 

16 1,360 00 340.00 

17 4,64 3,51 3,468.77 

6,00).51- 3,808,77 

18 738 10 451 .95 

19 604,05 47416 

8 9.05 46.86 

l ,3SU.9 972..97 

20 6,632.37 3,673.86 

21 

72.06 

481.83 1,667 44 

22 757 45 717.16 

23 1,231 22 267 40 

24 11.36 6 43 

14 15 .12 

9,186.29 6,347.40 

10,S37.48 7;320;37 

16;540.99 ll,129,14 

Note lto4 

For' and Behalf of the Board of Directors 

LCC Projects Limited (Formerly Known as LCC Projects 

Private Limited) 

CIN: U45500GJ2017PLC100301 ~ 

Arjan~ L:IJlbh~ IAhir 

Chairman and Managing Director' 

DIN: 7794582 

~~ .. ~~tf Financli1l Officer' 
PAN: A2FPJ6021L 

Place : Ahmedabad 

Date : July OS, 2025 

Managing Dir'ector 
DIN: 7794599 

~ 
Gayatr'i Desai 

Company Secretary 
M.No.A60858 



LC( Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 

Profit and Loss Statement for the year ended March 31 2025 

All Amounts are 'tin Millions unless otherwise stated 

Particulars 

I Revenue from Operations 

II Other Income 

Ill Total Income (1+11) 

IV Expenses 

Construction Expenses 

Employee Benefits Expenses 

Finance costs 

Depreciation and Amortization Expenses 

Other Expenses 

Total Expenses 

IV Profit Before Exceptional Item and Tax (Ill-IV) 

v Exceptional Item 

VI Profit Before Tax (IV-V) 

VII Tax expense: 

Current Tax 

(Excess) I Short provision of earlier periods 

Deferred Tax 

VI Profit After Tax 

Other comprehensive income 

Items that will not be reclassified subsequently to profit or loss 

Remeasurements of defined benefit liability/ (asset) 

Income tax related to above items 
VII Other comprehensive income (Net of taxes) 

VIII Total comprehensive income for the Year 

x Earnings per equity share (EPS) 

Profit attributable to equity shareholders 

Nominal value of equity share 

Basic Earning per Share (EPS) 

Diluted Earning per Share (EPS) 

Material Accounting Policies 

As per our report of even date 

For Surana Maloo & Co. 

Chartered Accountants 

Firm Registration Number: 112171W 

Jt~ 
Partner 

Membership No.: 037671 

Place : Ahmedabad 

Date: July 05, 2025 

Note No. 
For the year ended For the y1;ar ended 

March 31 2025 March 31 2024 

25 28,621.53 24,026.50 

26 253.89 151.96 

28,875.42 24,178.46 

27 23,593.61 20,506.06 

28 1,075.33 781.49 

29 798.30 491.78 

5 263.72 183.83 

30 257.77 166.51 

25,988.73 22,129.68 

2,886.69 2,048.78 

36 - 355.19 

2,886.69 1,693.59 

726.70 488.93 

(0.23) (2.53) 

(36.98) 15.57 

689.49 501.97 

2,197.20 1,191.62 

3.29 2 50 

[0.83) (0.63) 

2.46 1.87 

2,194.74 1,189.74 

2,197.20 1,191.62 

5 5 

37 8.08 4.38 

37 8.08 4.38 

Note 1 to4 

For and Behalf of the Board of Directors 

LCC Projects Limited (Formerly Known as LCC Projects Private 

Limited) 

CIN: U45500GJ2017PLC100301 

~ 
Arjan Suja Rabari 

Chairman and Managing Director 

DIN: 7794582 

.~~. 
C~';;f P.nancial Officer 

,. PAN: A2FPJ6021L 

Managing Director 

DIN: 7794599 

~ 
Gayatri Desa i 

Company Secretary 

M.No.A60858 

Place : Ahmedabad 

Date : July 05, 2025 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 

All Amounts are 0: in Millions unless otherwise stated 

Cash Flow Statement for the year ended March 31,2025 

Particulars 

A (ASH HOW FROM OPERATING AtTIVITIB 

Profi t before ta • 
Adjustment for: 

Depreciation and Amortisation Expense 

(Profit)/ Loss on Sale of Items of Property, Plant and Equipment (net) 

lnrerest and other bor rowing cost 

Interest income on FDRs 

Provision for/ (wrfte back) of Expected Credit Loss (net) 

Fair valuation adjustment on security and other deposi ts (netJ 

(Gain) I Loss on Sale of Investment 

Actuarial Gain I (Loss) 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

Adjustment For Working Capital Changes: 

Changes in Inventories 

Changes in Trade Receivables 

Changes in Financial Assets and Other Assets 

Changes in Financial Liabilities and Other Payables 

CASH GENERATED FROM OPERATIONS 

DirectTaxes paid (Net) 

NET CASH FROM OPERATING ACTIVITIES 

B CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Property Plant and Equipment, Intangible Assets including Capital Work in 

Progress and Capital Advances 

Sale of Items of Property Plant and Equipment 

Investment in equity instruments (made)/ sold 

Investment in Subsidiaries (made)/ sold 

Interest income on FDRs 

Changes in FDRs other than Cash and Cash Equivalents 

NET CASH USED IN INVESTING ACTIVITIES 

c CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from I (Repayments of) long term borrowings 

Proceeds I (Repayments) from short term borrowings 

Interest Accrued but not due 

Interest and other borrowing cost 

NET CASH GENERATED FROM/ (USED IN) FINANCING ACTIVITIES 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 

OPENING BALANCE· CASH AND CASH EQUIVALENT 

CLOSING BALANCE· CASH AND CASH EQUIVALENT 

Notes to the Cash Flow Statement 

For the year For the year 

ended ended 
••-••'- ... 1 ,M~ ••-••'- .. , ,n,A 

2,886.69 1,693.59 

263.72 183.83 

0.19 (0.60) 

719.87 476.81 

(157.62) (95 ,24) 

24.65 (4.16) 

18.30 9.72 

- (0.00) 

{3.29' (2.50) 

3,752.53 2,261.44 

(635.25) (563.32) 

(1,177.02) 201.84 

(2,307.64) (1,920.65) 

82.11 707.83 

(285.271 687.14 

(799.10) (463.63) 

11,084.37) 223.51 

(755.96) (652 ,83) 

2.78 9.01 

0.07 

41.90 (38.19) 

157.62 95.24 

(592.23 ) (716,94) 

(1,145.891 (1,303.65) 

286.14 350.48 

2,958.51 1,038.22 

4.71 2.52 

(724.58: (479.33) 

2,524.78 911.89 

294.52 (168.25) 

165.27 333.52 

459.79 165.27 

1. The above Statement of Cash Flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind 

2 Cash and cash equlvalem rnmprlses of-
For the year For the year 

Particulars ended ended 

March 31 2025 March 31, 2024 

Balances with banks: 

- Current Accounts 68.30 5 .64 

- Digital Wallet 0.18 0.14 

- Deposits with original maturity of less than three months 252.40 158.99 

Cash on hand 2.02 a.so 
Cash and cash equivalents in Restated Standalone Statement of cash flow 459.79 165.27 

Material Accounting Policies Note 1 to 4 

l 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited} 

CIN: U45500GJ2017PLC100301 

All Amounts are 'I: in Millions unless otherwise stated 

Cash Flow Statement for the year ended March 31,2025 

3. Disclosure under para 44A as set out in Ind AS 7 on Statement of Cash Flows under The Companies (Indian Accounting Standard) 

Rules, 2017 (as amended) is given as below. 

Particulars 

Borrowings-Non Current 

Interest and other finance cost accrued but not due 

Particulars 

Borrowings-Non Current 

Interest and other finance cost accrued but not due 

As per our report of even date 

For Surana Ma loo & Co. 
Chartered Accountants 

Firm Registration Number: 112171W 

~ 

'~0.~ .. , Pi:sc 

Membership No.: 037671 

Place : Ahmedabad 

Date : July OS, 2025 

Asat Asat 

lst April, 2024 
Cash Flows other Adjustment 

March 31, 2025 

4,125.81 3,244.65 - 7,370.46 

4.95 (724.58) 729.29 9.66 

Asat 
Cash Flows Other Adjustment 

Asat 

1st April, 2023 March 31, 2024 

2,737.11 1,388.70 -
2.42 (479.33 ] 481.86 

For and Behalf of the Board of Directors 

LCC Projects Limited (formerly Known as LCC 

Projects Private Limited) 

4,125.81 

4.95 

a""'"''"'"'""'·'""{!!" 

Arjaa ,,~ ~•J<bh,;A<;,m,"'; '"' 
Chairman and Managing 

DIN : 7794582 

Art,Sf4~ej, 
Chief Financial Officer 

PAN: AZFPJ6021L 

Place : Ahmedabad 

Date: July OS, 2025 

Managing Director 

~ 
Gayatri Desai 

Company Secretary 

M.No.A60858 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 

All Amounts are 'I: in Millions unless otherwise stated 

Statement of Changes in Equity 

A. Equity Share Capital 

Equity Shares 

Balance at the beginning of the year 

Balance at the end of the year 

B. Other equity 

Particulars 

Balance as at April 1, 2023 

Profit Transfer to Retained Earnings 

Other comprehensive income arising from Remeasurement of 

defined benefit obligation net of income tax 

Balance at the end of the year March 31, 2024 

Balance as at April 1, 2024 

Profit Transfer to Retained Earnings 

Issuance of Bonus Shares 

Other comprehensive income arising from Remeasurement of 

defined benefit obligation net of income tax 

Balance at the end of the year March 31, 2025 

Material Accounting Policies 

As per our report of even date 

For Surana Maloo & Co. 

Chartered Accountants 

Firm Registration Number: 112171W 

'"·~~~ Parj ; \ D P, 

Membership No.: 037671 

Place : Ahmedabad 

Date : July 05, 2025 

L 

As at Balance as at March 31, 

March 31, 2025 2024 

1,360.00 340.00 

1,360.00 340.00 

Reserves and Surplus 

Other Comprehensive 

Income -
Total Retained Earnings 

Remeasurement of 

Defined Benefit Plans 

2,279.95 (0.93) 2,279.03 

1,191.62 - 1,191.62 

- (1.87) (1 .87) 

3,471.57 (2.80) 3,468.77 

3,471.57 (2.80) 3,468.77 

2,197.20 - 2,197.20 

(1,020.00) - (1,020.00) 

. (2.46) (2.46) 

4,648.77 (5.26) 4,643.51 

Note 1 to 4 

For and Behalf of the Board of Directors 

LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

~Gj2017PLC>00301 

A,jaa Suja Rabari Laljl!.:..., AAI, 
Chairman and Managing Director 

DIN: 7794582 

.... aj..& 
Chief Financial Officer 

PAN: AZFPJ6021L 

Managing Director 

DIN: 7794599 

Gayatri Desai 

Company Secretary 

M.No.A60858 

Place : Ahmedabad 

Date : July 05, 2025 



Material Accounting Policies to Notes to the Standalone Financial Statements 

1. CORPORATE INFORMATION 

LCC Projects Limited (formerly known as LCC Projects Private Limited) ('the Company'), 
incorporated on 2gth December, 2017 under the provisions of Companies Act 2013. Thereafter, the 
name of our Company was changed from 'LCC Projects Private Limited' to 'LCC Projects Limited' 
consequent to conversion of our Company from private to public company having CIN: 
U45500GJ2017PLC100301. The registered office situated at LCC Corporate House, B/S GTPL House, 
Sindhu Bhavan Road, Bodakdev, Ahmedabad- 380054. 

The company is engaged in the business of designing, construction, and operation and maintenance 
of roads and highways, bridges, irrigation and mining projects, construction of commercial 
buildings, and other ancillary services like toll collection, operation and maintenance of highways. 
This includes Water and Wastewater Treatment Plants (WWTPs). WWTPs include Sewage 
Treatment Plants {STPs), Common Effluent Treatment Plants (CETPs), along with Sewerage 
Networks, Water Treatment Plants (WTPs) and Water Supply Scheme Projects (WSSPs). 

2. BASIS OF PREPARATION OF STANDALONE FINANCIAL STATEMENT 

a. Statement of compliance and basis for preparation 

The Financial Statements of the Company have been prepared as per Indian Accounting Standards 

(Ind AS) in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended 

from time to time, notified under Section 133 of Companies Act, 2013, (the 'Act') and other relevant 

provisions of the Act. 

The financial statements were authorized for issue in accordance with a resolution of the directors 
on July 05, 2025. 

a) Standalone Financial Statements have been prepared on the historical cost convention, except 
for certain financial instruments that are measured at fair value at the end of each reporting 
period in accordance with Ind AS. 

b. Functional and Presentation Currency 

These Standalone Financial Statements are presented in Indian Rupees (~), which is also the 
functional currency. All amounts have been rounded off to the nearest Million, except per share 
data, face value of equity shares and expressly stated otherwise. 

3. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS 

The application of the Company's material accounting policies in the preparation of the Standalone 
financial statements requires management to make judgements, estimates and assumptions that 
affect the reported amounts of revenues, expenses, assets and liabilities, accompanying disclosures 
and disclosures of contingent liabilities. Estimates and underlying assumptions are reviewed on an 
ongoing basis and any revisions thereto are recognized prospectively. Actual results may differ from 
these estimates which could result in outcomes that require a material adjustment to the carrying 
amount of assets or liabilities affected in future periods. 



Material Accounting Policies to Notes to the Standalone Financial Statements 

a. Current/ Non-Current Classification 
Any asset or liability is classified as current if it satisfies any of the following conditions : 

i. the asset/liability is expected to be realized/settled in the Company's normal operating 
cycle; 

ii. the asset is intended for sale or consumption; 
iii. the asset/liability is expected to be realized/settled within twelve months after the 

reporting period; 
iv. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to 

settle a liability for at least twelve months after the reporting date; 

v. In the case of a liability, the Company does not have an unconditional right to defer 
settlement of the liability for at least twelve months after the reporting date. 

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are 
classified as non-current assets and liabilities. 

For the purpose of current/non-current classification of assets and liabilities, the Company has 
ascertained its normal operating cycle as twelve months. This is based on the nature of services and 
the time between the acquisition of assets or inventories for processing and their realization in cash 
and cash equivalents. 

b. Key Sources of estimation uncertainties 

The key assumptions concerning the future and other key sources of estimation uncertainty at the 
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts 
of assets and liabilities within the next financial year, are described in the below mentioned notes 

• Property, Plant and Equipment and Intangible Assets 

Useful lives of tangible and intangible assets are based on the life prescribed in Schedule II of the 
Companies Act, 2013. In cases, where the useful lives are different from that prescribed in Schedule 
11, they are based on technical estimates and advice, taking into account the nature, estimated 
usage and operating conditions of the asset. Component Accounting is based on the management's 
best estimate of separately identifiable components of the asset. 

• Fair value measurement of financial instruments 

In estimating the fair value of financial assets and financial liabilities, the Company uses market 
observable data to the extent available. Where such Level 1 inputs are not available, the Company 
establishes appropriate valuation techniques and inputs to the model. The inputs to these models 
are taken from observable markets where possible, but where this is not feasible, a degree of 
judgement is required in establishing fair values. Judgements include considerations of inputs such 
as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect 
the reported fair value of financial instruments. 

• Defined benefit plans 



Material Accounting Policies to Notes to the Standalone Financial Statements 

long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. 
All assumptions are reviewed at each reporting date. 

Information about the various estimates and assumptions made in determining the present value of 
defined benefit obligations are disclosed in Note 32. 

• Current I Deferred Tax Expense 

Significant management judgement is required to determine the amounts of current taxes, deferred 
taxes and tax credits that can be recognised, based upon the likely timing and the level of future 
taxable profits together with future tax planning strategies. 

• Revenue Recognition based on Percentage of Completion 

Based on the output performance method such as survey of performance undertaken by qualified 
professionals, percentage of completion for each project is derived. Accordingly, based on 
percentage of work completed, contract revenue is recognised in the financial statements. 

• Provision for estimated losses on construction contracts 

When it is probable that total contract costs will exceed contract revenues, the expected loss is 
required to be recognized as an expense immediately. The major component of contract estimate is 
budgeted costs to complete the contract. While estimating the total costs, management makes 
various assumptions such as the timeliness of project completion, the estimated costs escalations 
and consumption norms. 

4. MATERIAL ACCOUNTING POLICIES 

a. Property, Plant and Equipment 

• Recognition and Measurement 

Property, Plant and Equipment are measured at cost of acquisition or construction less accumulated 
depreciation and accumulated impairment losses, if any. Cost includes purchase price, non­
refundable taxes and duties and all other costs attributable to bringing the asset to its working 
condition for intended use and estimated costs of dismantling and removing items and restoring 
the site on which it is located. Financing costs relating to borrowing funds attributable to acquisition 
of Property, Plant and Equipment are also included, for the period till such asset is put to use. 

Spare parts and servicing equipment are recognized as property, plant and equipment, if they meet 
the definition property, plant and equipment and are expected to be used for more than one year. 
All other items of spares and servicing equipment are classified as item of inventories. 

Subsequent Expenditure is capitalized only if it is probable that the future economic benefit 
associated with the expenditure will flow to the company and cost of the asset can be measured 
reliably. 

Property, Plant and Equipment not ready for its intended use on the reporting date is disclosed as 
Capital Work-in-Progress and carried at cost. 
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• Depreciation 
Depreciation on Property, Plant and Equipment is provided on the Written Down Value (WDV} over 
the useful life of the assets as prescribed under Schedule II to the Companies Act, 2013. In respect 
of the Property, Plant and Equipment purchased during the year, depreciation is provided on pro 
rata basis from the date on which such asset is ready to be put to use. The estimated useful lives, 
residual values and depreciation method are reviewed at the end of each reporting period, with the 
effect of any such change in the estimate accounted for on a prospective basis. 
The estimated useful lives of items of Property, Plant & Equipment as prescribed in Schedule II of 
Companies Act, 2013 are as follows 

Asset Class Estimated Useful Life 

Buildings (incl. temporary structures) 3 - 60 Years 
Plant & Machineries 3 - 15 years 
Office Equipment 5 -years 
Furniture & Fixtures 10-years 
Vehicles 8 -10 years 
Computers & Peripherals 3 - 6 years 

• Derecognition 
Carrying amount of Property, Plant and Equipment is derecognized upon disposal or when no future 
economic benefits are expected to arise from the continued use of the asset. Gain or loss arising on 
the disposal or retirement of an item of Property, Plant and Equipment is determined as the 
difference between the sales proceeds and the carrying amount of the asset and is recognized in 
profit or loss. 

b. Intangible Assets 

• Recognition and Measurement 
Intangible assets with finite useful lives that are acquired separately are measured on initial 
recognition at cost and carried at cost less accumulated amortization and accumulated impairment 
losses. 

Subsequent expenditure is capitalized only when it increases the future economic benefits 
embodied in the specific asset to which it relates. All other expenditure is recognized in profit and 
loss statement. 

• Amortization 
Amortization is calculated to write off the cost of intangible assets less their estimated residual 
values over their estimated useful lives using the straight-line method. amortization method, useful 
lives and residual values are reviewed at the end of each financial year and adjusted if appropriate. 

The estimated useful lives of Intangible assets are as under: 

Asset Class Estimated Useful Life 
Software application 3-12 years 

• 

asset, are 
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Impairment of Tangible and Intangible Assets 
At the end of each reporting period, the Company reviews the carrying amounts of its tangible and 
intangible assets to determine whether there is any indication that those assets have suffered an 
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in 
order to determine the extent of the impairment loss (if any). When it is not possible to estimate 
the recoverable amount of an individual asset, the Company estimates the recoverable amount of 
the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of 
allocation can be identified, corporate assets are also allocated to individual cash-generating units, 
or otherwise they are allocated to the smallest group of cash-generating units for which a 
reasonable and consistent allocation basis can be identified. 

Intangible assets with indefinite useful lives and intangible assets not yet available for use are 
tested for impairment at least annually, and whenever there is an indication that the asset may be 
impaired. 

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing 
value in use, the estimated future cash flows are discounted to their present value using a pre-tax 
discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset for which the estimates of future cash flows have not been adjusted. 

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its 
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its 
recoverable amount. An impairment loss is recognised immediately in profit or loss. 

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash­
generating unit) is increased to the revised estimate of its recoverable amount, but so that the 
increased carrying amount does not exceed the carrying amount that would have been determined 
had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A 
reversal of an impairment loss is recognised immediately in profit or loss. 

c. Inventories 

Stock of construction materials, stores & spares and embedded goods and fuel is valued at cost or 
net realizable value, whichever is lower after providing for obsolescence, if any, except in case of 
byproducts which are valued at net realizable value. Cost of inventories comprises of cost of 
purchase, cost of conversion and directly attributable overheads incurred in bringing them to their 
present location and condition. Cost is determined on First in First Out basis. 

Project Work in Progress 

Project work in progress represents uncertified inventory valued at contract rate pending final 
certification. 

Raw materials are valued at weighted average cost including all charges in bringing the materials to 
the present location. Stock of finished goods is valued at cost or net realizable value, whichever is 
lower after providing for obsolescence, if any. Cost of inventories comprises of cost of purchase, 
cost of conversion and directly attributable overheads incurred in bringing them to their present 
location and condition. 
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d. Foreign Currency Transactions 

Transactions in foreign currencies are translated into the respective functional currencies of the 
Company at the exchange rates at the date of the transaction or at an average rate if the average 
rate approximates the actual rate at the date of the transaction. 

Monetary assets and liabilities denominated in foreign currencies are translated into the functional 
currency at the exchange rate at the reporting date. Nonmonetary assets and liabilities that are 
measured at fair value in a foreign currency are translated into the functional currency at the 
exchange rate when the fair value was determined. Non-monetary assets and liabilities that are 
measured based on historical cost in a foreign currency are translated at the exchange rate at the 
date of the transaction. Exchange differences are recognised in profit or loss. 

e. Borrowing Costs 

Borrowing costs that are directly attributable to the acquisition, construction or production of 
qualifying asset are capitalized as a part of the cost of such asset. A qualifying asset is one that 
necessarily takes a substantial period of time to get ready for its intended use. All others borrowing 
cost are recognized in the profit and loss in the period in which they are incurred. 

f. Revenue Recognition 

The Company has applied Ind AS 115 - Revenue from Contracts with Customers the following is the 
significant accounting policy related to revenue recognition under Ind AS 115. 

• Service income 

It requires a contract as well as the various performance obligations contained in the contract to be 
identified. The number of performance obligations depends on the types of contracts and activities. 

The fundamental principle is that the recognition of revenue from contracts with customers must 
reflect; 

~ the rate at which performance obligations are fulfilled, corresponding to the transfer to a 
customer of control of a good or service; 

~ Amount to which the seller expects to be entitled as consideration for its activities. The way 
in which transfer of control of a good or service is analyzed is crucial, since that transfer 
determines the recognition of revenue. The transfer of control of a good or service may 
take place continuously (revenue recognition on a progress towards completion basis) or on 
a specific date (recognition on completion). 

Service income is recognized as per the terms of contracts with the customers when the related 
services are performed as per the stage of completion or on the achievement of agreed milestones 
and are net of indirect taxes, wherever applicable. 

Contract amendments (relating to the price and/or scope of the contract) are recognized when 
approved by the client. Where amendments relate to new goods or services regarded as distinct 
under Ind AS 115, and where the contract price increases by an amount reflecting "stand-alone 
selling prices" of the additional goods or services, those amendments are recognized as a distinct 
contract. 



Material Accounting Policies to Notes to the Standalone Financial Statements 

• Sale of Goods 

Revenue from the sale of goods is recognized as revenue on the basis of customer contracts and the 
performance obligations contained therein. Revenue is recognized at a point in time when the 
control of goods is transferred to a customer. Control lies with the customer if the customer can 
independently determine the use of and consume the benefit derived from a product or service. 
Revenue from product deliveries are recognized at a point in time based on an overall assessment 
of the existence of a right to payment, the allocation of ownership rights, the transfer of risks and 
rewards, and acceptance by the customer. 

• Other Income 
Interest income is recognized on a time proportion basis, by reference to the principal outstanding 
and the applicable Effective Interest Rate (EIR). The EIR is the rate that exactly discounts estimated 
future cash payments or receipts through the expected life of financial instruments to: 

:J;., The gross carrying amount of the financial assets, or 
:J;., The amortized cost of the financial liability 

• Dividend income is recognized when the right to receive dividend is established 

g. Contract Balances 

Contract assets 
A contract asset is the right to consideration in exchange for goods or services transferred to the 
customer. If the Company performs by transferring goods or services to a customer before the 
customer pays consideration or before payment is due, a contract asset is recognised for the earned 
consideration that is conditional. 

Trade receivables 
A receivable represents the Company's right to an amount of consideration that is unconditional 
(i.e., only the passage of time is required before payment of the consideration is due). 

Contract liabilities 
A contract liability is the obligation to transfer goods or services to a customer for which the 
Company has received consideration (or an amount of consideration is due) from the customer. If a 
customer pays consideration before the Company transfers goods or services to the customer, a 
contract liability is recognised when the payment is made or the payment is due (whichever is 
earlier). Contract liabilities are recognised as revenue when the Company performs under the 
contract. 

h. Employee Benefits 

• Defined benefit plans 

The company's gratuity benefit scheme is defined benefit plan. The company's net obligation in 
respect of defined benefit plan is calculated by estimating the amount of future benefit that 
employees have earned in return for their service in the current and prior periods; that benefit is 
discounted to determine its present value. The Company accounts for the liability for the gratuity 
benefits payable in future based on an independent actuarial valuation carried out using Projected 
Unit Credit Method considering discounting rate relevant to Government Securities at the Balance 
Sheet Date. 
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Defined benefit costs in the nature of current and past service cost and net interest expense or 
income are recognized in the statement of profit and loss in the period in which they occur. 
Actuarial gains and losses arising from defined benefit plans in the balance sheet with a charge or 
credit recognised in other comprehensive income in the period in which they occur and is reflected 
immediately in retained earnings and not reclassified to profit or loss. Past service cost is recognised 
in profit or loss in the period of a plan amendment. 

The Company determines the net interest expense/ (income) on the net defined benefit liability/ 
(asset) for the period by applying the discount rate used to measure the defined benefit obligation 
at the beginning of the annual period to the then-net defined benefit liability/ (asset), taking into 
account any changes in the net defined benefit liability/ (asset) during the period as a result of 
contributions and benefit payments. Net interest expense and other expenses related to defined 
benefit plans are recognized in profit or loss. 

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit 
that relates to past service ('past service cost' or 'past service gain') or the gain or loss on 
curtailment is recognized immediately in profit or loss. The Company recognizes gains and losses on 
the settlement of a defined benefit plan when the settlement occurs. 

• Defined Contribution plan 

Company's contribution to provident fund and employee state insurance scheme are considered as 
defined contribution plans and are charged as an expense as they fall due based on the amount of 
contribution required to be made and when services are rendered by the employee. 

• Compensated Absences 

Employees can carry forward a portion of the unutilized accrued leaves and utilize it in future 
service periods or receive cash compensation on termination of employment. Provision for 
Compensated Absences and its classifications between current and non-current liabilities are based 
on independent actuarial valuation. The actuarial valuation is done as per the projected unit credit 
method as at the reporting date. 

• Short Term Employee Benefits 

All employee benefits falling due wholly within twelve months of rendering the service are classified 
as short-term employee benefits. These are measured on an undiscounted basis and expensed as 
the related service is provided. A liability is recognised for the amount expected to be paid if the 
Company has a present legal or constructive obligation to pay this amount as a result of past service 
provided by the employee and the obligation can be estimated reliably. 

i. Income Tax 

Income tax comprises of current tax and deferred tax. It is recognized in the profit and loss 
statement, except to the extent that it relates to and item recognized directly in equity or in other 
comprehensive income. 

• Current Tax 

Current tax comprises of the expected tax payable or receivable on the taxable income or loss for 
the year and any adjustment to the tax payable or receivable in respect of previous years. The 
a111uu11L ur LUI 1e11L LdA 1erleLL~ L11e ue~L e~Li111dle uf L11e Ldx d111uu11L exµeLLeLI Lu ye µdiLI ur reLelveLI 
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after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and 
tax laws) enacted or substantively enacted by the reporting date. 

Current tax assets and current income tax liabilities are measured at the amount expected to be 
recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the 
amount are those that are enacted or substantially enacted at the reporting date. 

• Deferred Tax 

Deferred tax is recognised in respect of temporary differences between the carrying amounts of 
assets and liabilities in the company's financial statements and the corresponding tax bases used in 
computation of taxable profit. Deferred Tax is also recognized in respect of carried forward tax 
losses and tax credits. 

Deferred tax assets are generally recognised for all taxable temporary differences to the extent that 
is probable that taxable profits will be available against which those deductible temporary 
differences can be utilised. The carrying amount of deferred tax assets is reviewed at the end of 
each reporting period and reduced to the extent that it is no longer probable that sufficient taxable 
profits will be available to allow all or part of the asset to be recovered. 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the 
period in which the liability is settled or the asset realized, based on the tax rates and tax laws that 
have been enacted or substantially enacted by the end of the reporting period. 

The measurement of deferred tax liabilities and assets reflects the tax consequences that would 
follow from the manner in which the company expects, at the end of reporting period, to recover or 
settle the carrying amount of its assets and liabilities. 

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax 
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same 
taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets 
on a net basis or their tax assets and liabilities will be realised simultaneously. 

Any tax credit available is recognised as deferred tax to the extent that it is probable that future 
taxable profit will be available against which the unused tax credit can be utilized. The said asset is 
created by way of credit to the statement of Profit and loss and shown under the head of deferred 
tax. 

j. Segment Reporting 

In accordance with the requirements of Ind AS 108 - "Segment Reporting", the Company is primarily 
engaged in a business of Infrastructure Development and has no other primary reportable 
segments. Further, the Company operates on Pan India basis and accordingly has no reportable 
geographical segments. The Managing Director of the Company allocates the resources and assess 
the performance of the Company; thus he is the Chief Operating Decision Maker (CODM). The 
CODM monitors the operating results of the business as a single segment, hence no separate 
segment needs to be disclosed. 
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k. Provisions Contingent Liabilities & Contingent Assets 

A provision is recognized when the Company has a present legal or constructive obligation as a 
result of past event and it is probable that an outflow of resources embodying economic benefits 
will be required to settle the obligation and the amount can be reliably estimated at the reporting 
date. 

Provision is recognized base on the best estimate of the management with respect to the amount 
required to settle the present obligation at the end of the reporting period, taking into account the 
risks and uncertainties surrounding the obligation. When a provision is measured using the cash 
flows estimated to settle the present obligation, its carrying amount is the present value of those 
cash flows when the effect of the time value of money is material. 

Disclosure for a contingent liability is made when there is a possible obligation or a present 
obligation that may, but probably will not require an outflow of resources embodying economic 
benefits or the amount of such obligation cannot be measured reliably. When there is a possible 
obligation or a present obligation in respect of which likelihood of outflow of resources embodying 
economic benefits is remote, no provision or disclosure is made. 

A contingent asset is not recognized but disclosed in the financial statements where and inflow of 
economic benefits is probable. 

I. Financial instruments 
A financial instrument is any contract that gives rise to a financial asset of one entity and a 
financial liability or equity instrument of another entity. 

• Financial assets 

(i) Initial recognition and measurement of financial assets 
All financial assets are recognized initially at fair value. Transaction costs that are directly 
attributable to the acquisition of financial assets that are not at fair value through profit or loss are 
added to the fair value on initial recognition. Purchases or sales of financial assets that require 
delivery of assets within a time frame established by regulation or convention in the market place 
{regular way trades) are recognised on the trade date i.e. the date that the Company commits to 
purchase or sell the asset. 

(ii) Subsequent measurement of financial assets 
For purposes of subsequent measurement, financial assets are classified in three categories: 

• Financial assets at amortized cost: 
A financial asset is measured at amortized cost if it is held within a business model whose 
objective is to hold financial assets in order to collect contractual cash flows and the contractual 
terms of the financial asset give rise on specified dates to cash flows that are solely payments of 
principal and interest (SPPI) on the principal amount outstanding. 

• Financial assets at fair value through other comprehensive income: 

A financial asset is measured at fair value through other comprehensive income if it is held within 
a business model whose objective is achieved by both collecting contractual cash flows and selling 
financial assets, and the contractual terms of the financial asset give rise on specified dates to cash 
flows that are solely payments of principal and interest (SPPI) on the principal amount 
outstanding. Financial assets included within the FVTOCI category are measured initially as well as 
at each reportini rJiltP. ilt fnir vr1h1P Fr1ir vr1l11P mmtPmPntc; ;:in:• · · rl in thP nthPr 
comprehensive income (OCI) . 
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• Financial assets at fair value through profit or loss: 

FVTPL is a residual category for financial assets. Any financial asset which does not meet the criteria 
for categorization as at amortized cost or as FVTOCI is classified as at FVTPL. 

• Investments in Equity Instruments 

All Equity Investments falling within the scope of Ind AS - 109 are measured at Fair Value through 
Profit and Loss (FVTPL} with all fair value changes being recognized in profit and loss statement. 

(iii) De-recognition of financial assets 

A financial asset is de-recognized when the contractual rights to the cash flows from the financial 
asset expire or the Company has transferred its contractual rights to receive cash flows from the 
asset or has assumed an obligation to pay the received cash flows in full without material delay to 
a third party under a 'pass-through' arrangement; and either (a} the Company has transferred 
substantially all the risks and rewards of the asset, or (b} the Company has neither transferred nor 
retained substantially all the risks and rewards of the asset, but has transferred control of the 
asset. 

When the Company has transferred its rights to receive cash flows from an asset or has entered 
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and 
rewards of ownership. When it has neither transferred nor retained substantially all of the risks 
and rewards of the asset, nor transferred control of the asset, the Company continues to 
recognize the transferred asset to the extent of the Company's continuing involvement. In that 
case, the Company also recognizes an associated liability. The transferred asset and the associated 
liability are measured on a basis that reflects the rights and obligations that the Company has 
retained. 

Continuing involvement that takes the form of a guarantee over the transferred asset is measured 
at the lower of the original carrying amount of the asset and the maximum amount of 
consideration that the Company could be required to repay. 

(iv) Impairment of financial assets 

The Company recognizes loss allowances using the expected credit Joss (ECL} model for the financial 
assets. Expected credit losses are measured at an amount equal to the 12-month ECL, unless there 
has been a significant increase in credit risk from initial recognition in which case those are 
measured at lifetime ECL. The amount of expected credit losses (or reversal} that is required to 
adjust the loss allowance at the reporting date to the amount that is required to be recognised is 
recognized as an impairment gain or loss in profit or loss. 

• Financial Liabilities 

(i) Initial recognition and measurement of financial liabilities 

The Company's financial liabilities include trade and other payables, loans and borrowings 
including bank overdrafts and derivative financial instruments. 

All financial liabilities are recognised initially at fair value. All financial liabilities are recognised 
initially at fair value and, in the 
attributable transaction costs. 
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For trade and other payables maturing within one year from the Balance Sheet date, the carrying 
amounts approximate fair value due to the short maturity of these instruments. 

(ii) Subsequent measurement of financial liabilities 

The measurement of financial liabilities depends on their classification, as described below : 

• Financial liabilities at fair value through profit or loss 

Financial liabilities at fair value through profit or loss include financial liabilities designated upon 
initial recognition as at fair value through profit or loss. 

Financial liabilities designated upon initial recognition at fair value through profit or loss are 
designated at the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For 
liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks 
are recognized in OCI. These gains/ losses are not subsequently transferred to P&L. However, the 
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of 
such liability are recognised in the statement of profit or loss. 

• Loans and Borrowings 

This is the category most relevant to the Company. After initial recognition, interest-bearing 
borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses 
are recognised in profit or loss when the liabilities are derecognized as well as through the EIR 
amortization process. 

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees 
or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the 
statement of profit and loss. This category generally applies to borrowings. 

(iii) Derecognition of financial liabilities 

A financial liability (or a part of a financial liability) is derecognized from its balance sheet when, 
and only when, it is extinguished i.e. when the obligation specified in the contract is discharged or 
cancelled or expired. 

When an existing financial liability is replaced by another from the same lender on substantially 
different terms, or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as the derecognition of the original liability and the recognition of a new 
liability. The difference in the respective carrying amounts is recognised in the statement of profit 
or loss. 

Offsetting of financial instruments 

Financial assets and financial liabilities are offset and the net amount is reported in the balance 
sheet if the Company currently has enforceable legal right to offset the recognised amounts and 
there is an intention to settle on a net basis, to realize the assets and settle the liabilities 
simultaneously. 
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m. Lease 
Company as a lessee 

The Company applies a single recognition and measurement approach for all leases, except for 
short-term leases and leases of low-value assets. The Company recognizes lease liabilities to make 
lease payments and right-of-use assets representing the right to use the underlying assets. 

Right-of-use assets 
The Company recognizes right-of-use assets at the commencement date of the lease . Right-of­
use assets are measured at cost, less any accumulated depreciation and impairment losses, and 
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the 
amount of lease liabilities recognised, initial direct costs incurred, lease payments made at or 
before the commencement date less any lease incentives received. Right-of-use assets are 
depreciated on a straight-line basis from the commencement date to the end of lease term. If 
ownership of the leased asset transfers to the Company at the end of the lease term or the cost 
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful 
life of the asset. The right-of-use assets are also subject to impairment. Refer to the accounting 
policies of Impairment of non-financial assets. 

Lease liabilities 
At the commencement date of the lease, the Company recognizes lease liabilities measured at 
the present value of lease payments to be made over the lease term. The lease payments 
include fixed payments less any lease incentives receivable, variable lease payments that depend 
on an index or a rate, and amounts expected to be paid under residual value guarantees. The 
lease payments also include the exercise price of a purchase option reasonably certain to be 
exercised by the Company and payments of penalties for terminating the lease, if the lease term 
reflects the Company exercising the option to terminate. Variable lease payments that do not 
depend on an index or a rate are recognised as expenses in the period in which the event or 
condition that triggers the payment occurs. In calculating the present value of lease payments, 
the Company uses its incremental borrowing rate at the lease commencement date because the 
interest rate implicit in.the lease is not readily determinable. After the commencement date, the 
amount of lease liabilities is increased to reflect the accretion of interest and reduced for the 
lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there 
is a modification, a change in the lease term, a change in the lease payments or a change in the 
assessment of an option to purchase the underlying asset. 

Short term leases and leases of low value of assets 

The Company applies the short-term lease recognition exemption to its short-term leases of 
machinery and equipment. It also applies the lease of low-value assets recognition exemption to 
leases that are considered to be low value. Lease payments on short-term leases and leases of 
low-value assets are recognised as expense on a straight-line basis over the lease term. 

Company as a lessor 

Leases in which the Company does not transfer substantially all the risks and rewards incidental 
to ownership of an asset are classified as operating leases. Rental income arising is accounted for 
on a straight-line basis over the lease terms. Initial direct costs incurred in negotiating and 
arranging an operating lease are added to the carrying amount of the leased asset and 
recognised over the lease term on the same basis as rental income. C_ontingent rents are 
recognised as revenue in the period in which they are earned. 
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n. Fair Value Measurement 

The company measures financial instrument such as Investment in Mutual Fund at fair value at 
each balance sheet date. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. The fair value 
measurement assumes that the transaction to sell the asset or transfer the liability takes place 
either: 
• In the principal market for the asset or liability, or 
• In the absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability, assuming that market participants act in their 
economic best interest. 

A fair value measurement of a non-financial asset takes into account a market participant's ability 
to generate economic benefit by using the asset in its highest and best use or by selling it to 
another market participant that would use the asset in its highest and best use. 

The company uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximizing the use of relevant observable 
inputs and minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements 
are categorized within the fair value hierarchy, described as follows, based on the lowest level 
input that is significant to the fair value measurement as a whole: 

• Level 1-Quoted (unadjusted) market price in active markets for identical assets or liabilities 
• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair 

value measurement is directly or indirectly observable 
• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is unobservable 
For assets and liabilities that are recognised in the financial statements on a recurring basis, the 
company determines whether transfers have occurred between levels in the hierarchy by re­
assessing categorization (based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period. 

The company's management determines the policies and procedures for both recurring fair value 
measurement, such as derivative instruments 

At each reporting date, the management analyses the movements in the values of assets and 
liabilities which are required to be re-measured or re-assessed as per the company's accounting 
policies. For this analysis, the management verifies the major inputs applied in the latest valuation 
by agreeing the information in the valuation computation to contracts and other relevant 
documents. 

The management also compares the change in the fair value of each asset and liability with 
relevant external sources to determine whether the change is reasonable on yearly basis. 
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For the purpose of fair value disclosures, the Company has determined classes of assets and 
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level 
of the fair value hierarchy, as explained above. 

This note summarises accounting policy for fair value. Other fair value related disclosures are 
given in the relevant notes. 

• Significant accounting judgements, estimates and assumptions 
• Quantitative disclosures of fair value measurement hierarchy 
• Financial instruments (including those carried at amortized cost) 

o. Cash and Cash Equivalents 

Cash and Cash Equivalents in the Balance Sheet comprise cash on hand, bank balance in current and 
cash credit accounts and short term highly liquid instruments. 

p. Earnings per share 

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to 
equity shareholders by the weighted average number of equity shares outstanding during the year. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the year 
attributable to equity shareholders and the weighted average number of shares outstanding during 
the year are adjusted for the effects of all dilutive potential equity shares. 

q. RECENT ACCOUNTING PRONOUNCEMENTS 

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing 
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. 
During the year ended March 31, 2025, MCA has notified Ind AS - 117 Insurance Contracts and 
amendments to Ind AS 116 - Leases, relating to sale and leaseback transactions. The Company has 
reviewed the new pronouncements and based on its evaluation has determined that it does not 
applicable to its financial statements. 

·- -



LCC Projects limited (Formerly Known as LCC Projects Private limitedl 

CIN: U45500GJ2017PLC100301 
Notes to the Standalone Financial Statements 

All Amounts are 'I! in Millions unless otherwise stated 

Note S - Property, Plant & Equipment, Capit_al work-In-progress and lntan_[ible Assets 

Property, Plant & Equipment 
Gross block Plant& Furniture & 

Free Hold land Buildings Computers 
Machinery Fixtures 

Balance as at April 1, 2023 47.02 563.95 327.35 17.32 42.65 
Additions - 0.64 511.63 11.85 4.52 
Dis posals - 4.27 -
Balance as at March 31, 2024 47.02 565 834.71 29.16 47.18 
Balance as at April 1, 2024 47.02 564.59 834.71 29.16 47.18 
Additions 0.87 328.05 18.08 15.84 
Disposa ls - 17.05 4.48 0.31 
Balance as at March 31, 2025 47.02 565 1.145.70 42.77 62.71 

Property, Plant & Equipment 
Accumulated depreciation Plant & Furniture & 

Free Hold land Buildings Computers 
Machinery Fixtures 

Balance as at April 1, 2023 47.45 161.26 7.91 17.96 

De preciation/ amortisation for the year - 14.99 117.74 10.52 7.27 
Disposals - - 3.14 - -

!Balance as March 31, 2024 - 62.44 275.86 18.43 25.24 
Balance as at April 1, 2024 - 62.44 275.86 18.43 25.24 

Depreciation I amortisation for the year - 14.24 179 54 9 95 7.26 
Disposals - - 14.90 4.48 0.31 

Balance as at March 31, 2025 - 76.68 440.49 23.91 32.19 

Intangible Asset 
Capital Work in 

Motor Office 
Vehicles Equipment 

Total Software Progress 

135.56 19.76 1,153.61 4.65 
107.32 8.42 644.38 8.45 -

27.67 - 31.93 -
215.21 28.17 1,766.05 13.10 -
215.21 28.17 1,766.05 13.10 

24.76 20.67 408.26 9.70 338.00 

4.86 2.81 29.52 0,15 -
235.11 46.02 2,144.79 22.66 338.00 

Intangible Asset 
Capital Work in 

Motor Office 
Total Software Progress 

Vehicles Equipment 

99.43 11.57 345.59 3.76 -
22.72 6.10 179.35 4.48 -
20.39 23.53 - -

101.77 17.68 501.41 8.24 -
101.77 17.68 501.41 8.24 

38.46 6.23 255.68 8.05 -
4.17 2.81 26.68 0.02 -

136.06 21.09 730.41 16.27 
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1c,arrvt~11 J/,.lll.Ql:!lfl 1( t,{~tj 
~roe 1-tt!l:d Lapp. B~!ldltWS 

As at March 31, 2024 47.02 502.15 
As at March 31, 2025 47.02 488.79 

Ageing of Ca_pitaJ work-in-progress (CWIP) 

Property, Plant & Equipment 

P-llmt & Furnltule & 

Machinery 
-G(ilmp•-1t i!,r.} 

Fixtures 
558.85 10.73 21.94 
705.21 18.86 30.52 

CWIP fo.Hl!:e:yea r ende·d 31-Mar-2025 
1P,.llli(lrul'l.il~ 

<!l 'lf.E!<U 1.2 '/!l;\;trs i -a '/(!aP..-
wa~e 'llli~1i~· 

'fo.tlll 
Years 

Land and building 338.00 . . . 338.00 
Total 338.00 . . 338.00 

Mo_tor ~'$:~~-
Vehlcles . Equipm_!!nt 

TG!t'ill 

113.45 10.50 1,264.64 
99.05 24.93 1,414.38 

There are no projects in current as well as previous year, where the completion is overdue or has exGeeded its costs compared to its original plan or are temporarily suspended. 

(a) Individual assets of Property, Plant and Equipment has been reclassified wherever necessary. 
(b) Refer Note 18.1, and 20.1 for assets mortgaged/ hypothecated as security. 
(c) Estimated useful life of the assets is in line with useful life prescribed in schedule II ofThe Companies Act, 2013. 

(d) For details on immovable property not in the name of company, refer note 5.1. 

Intangible Asset <c,:q,ru 1,v1.rqrKl)r 
s-~ftw.ir~ Prc•~tiess 

4.86 . 
6.38 338.00 
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Note 5.1 Title deeds of Immovable Properties not held in name of the Company 

Reference to line 
Description Gross carrying Net carrying 

item in the Balance 
of item of value value 

Title deeds held In the name of 

sheet 
property 

Property, Plant and 
Buildings 1.87 

In the name of the Laxmi Construction Co., a 
2.50 

Equipment Partnership Firm 

l'roperty, Plant and 
Buildings 75.74 

In the name of the Company from Private Limited 
86.08 

l:quipment to Limited 

Property, Plant and 
Buildings 

In the name of the Company from Private Limited 
123.01 108.84 

Equipment to Limited 

Property, Plant and 
Buildings 

In the name of the Company from Private Limited 
0.64 0.59 

Equipment to Limited 

Property, Plant and 
Buildings 

In the name of the Company from Private Limited 
77.08 66.63 

Equipment to Limited 

Property, Plant and 
Buildings 

In the name of the Company from Private Limited 
239.52 208.63 

Equipment to Limited 

Property, Plant and In the name of the Laxmi Construction Co., a 
Buildings 16.34 10.05 

Equipment Partnership Firm 

Property, Plant and In the name of the Laxmi Construction Co., a 
Buildings 4.48 3.34 

Equipment Partnership Firm 

Property, Plant and In the name of the Laxmi Construction Co., a 
Buildings 4.48 3.34 

Equipment Partnership Firm 

Total 479.02 

Whether title deed holder is a 

promoter, director or relative of 

promoter/ director or employee 

of promoter/ director 

No 

No 

No 

No 

No 

No 

No 

No 

No 

Reason for not being held 

Property held Reason for not being in the name of the 

since which held In the name of the company 

date company 

28/12/2017 
Change in name of Change in name of 

Company Company 

24/12/2017 
Change in name of Change in name of 

Company Company 

01/08/2018 
Change in name of Change in name of 

Company Company 

08/08/2023 
Change in name of Change in name of 

Company Company 

19/11/2019 
Change in name of Change in name of 

Company Company 

13/05/2019 
Change in name of Change in name of 

Company Company 

01/01/2018 
Change in name of Change in name at 
Company Company 

28/12/2017 
Change in name of Change in name of 

Company Company 

28/12/2017 
Change in name of Change in name of 

Company Company 
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Note 6 : Investments 

Particulars 

a) Investment in subsidiaries 

Equity instruments - Unquoted 

Doms Delicious Private Limited 

LCC Minechem Private Limited 

LCC Engineering Private Limited 

b) Investment in Associates 

Equity instruments - Unquoted 

Gramang Hydel Projects LLP 

c) Investment in Joint Ventures 

Equity instruments - Unquoted 

SBP JV La xmi 

Adani LCC JV 

LCC Sai KSIPL JV 

MPPL-LCC JV 

d) Investments in Bonds 

Sardar Sarovar Narmada Nigam Bond 

Total 

As at As at 

March 31 2025 March 31 2024 

0.10 0.10 
3.83 3.83 

0.60 -

50.00 50.00 

- 6.68 

- O.D3 
9.46 46.89 

0.89 -

1.50 0.75 

66.37 108.27 

Note 6.1: In case of investments in shares of private limited companies which are immaterial to the company and where fa lr va lue is not readily 

available from the market observable inputs are valued at Cost. 

Note 6.2: Refer Note 34 for Related party transactions and outstanding balances. 

Note 6.3: Information under paragraph 17 (b) of Ind AS 27 for investments in Subsidiary companies and Joint ventures are as under: 
% of Proportion of Economic Interest 

Name of Investee Asat Asat 

March 31, 2025 March 31, 2024 

Dams Delicious Private Limited 95.00% 95.00% 

LCC Minechem Private Limited 51.00% 51.00% 

LCC Engineering Private Limited (w.e.f 29.08.2024) 60.00% 0.00% 

LCC MCLJV 90.00% 90.00% 

LCC-VKMCPL (JV) (w,e.f. 18.01.2024) 80.00% 80.00% 

LCC Sai KSIPL JV 55.00% 55 .00% 

Adani LCC JV 20.00% 20.00% 

MPPL-LCC JV 25.00% 25 .00% 

JWIL-LCC (JV) 30.00% 30.00% 

SBP JV Laxmi 22.50% 22.50% 

Gramang Hydel Projects LLP 20.00% 20.00% 

UTIPL-LCC (JV) (w.e.f. 20.11.2024) 73.00% 0.00% 

RVR-LCC JV (w.e.f. 08.01.2025) 20.00% 0.00% 

As at As at 
Particulars 

March 31 2025 March 31 2024 

Quoted non-current investments in Equity Instruments 

Aggregate book value of un-quoted non-current investments 66.37 108.27 

Note 7 : Other Non current financial assets 

Particulars 
As at As at 

March 31 2025 March 31 2024 

Security deposits and retention money 809.70 485.13 

Fixed Deposits - Maturing after 12 months from reporting date(*) 388.51 752.42 

Total 1,198.21 1,247.55 

*Above Fixed Deposits made with bank, are given to customers as Security and Earnest Money Deposit and Lien Marked with bank. 
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Note 8 · Deferred Tax (Assets)/ Liabilities (Net) 

Particulars 

Deferred Tax Liabilities 

Excess of depreciation and amortization on fixed assets under income tax law over depreciation 

and amortization provided in accounts 

Prepaid Expenses 

Less: Deferred Tax Assets 

Provision for Expected Credit Loss 

Provision for Gratuity 

Fair Valuation of financial assets 

Net Deferred Tax Liabilities 

Note 8.1 Refer Note 40 for Movement 1n Deferred Taxes. 

Note 9 : Other Non current assets 

Particulars 

Security deposits 

Prep a id Expenses 

Total 

Note 9.1 Refer Note 34 for Related party transactions and outstanding balances. 

Note 10 : Inventories 

Particulars 

Construction Material 

Total 

Note 10.1: Construction material are hypothecated to bank against working capital facility. 

Note 11 : Trade receivables 

Particulars 

Considered good - Unsecured 

Allowance for expected credit loss 

Total 

As at 

March 31 2025 

16.32 

17.39 

14.99 

2.86 

6.81 

9.05 

As at 

March 312025 

34.19 

34.36 

68.55 

As at 

March 31 2025 

1,982.75 

1,982.75 

As at 

March 312025 

2,835.76 

2,835.76 

59.56 

2,776.20 

Note 11.1 Trade receivables are hypothecated to bank against working capital facility . (Refer Note 20.1) 

As at 

March 31 2024 

33.78 

25.69 

8.79 

1.62 

2.21 

46.86 

As at 

March 31 2024 

22 .64 

35 .39 

58.03 

As at 

March 31 2024 

1,347.50 

1,347.50 

As at 

March 31 2024 

1,658.74 

1,658.74 

34.91 

1,623.83 

Note 11.2 Since, majority of receivables to the company are from Government Authorities and from subsidiary companies, they are relatively 

secured from credit losses in the future. Provision for expected delay in realisation of trade receivables beyond contractual terms is determined 

using a provision matrix which takes into account available external and internal liquidity risk factors including historical experience and adjusted 

for forward looking information. The Company uses an estimated economic value based on age of receivables to compute the expected credit 

loss allowance. 

Note 11.3 Refer Note 34 for Related party transactions and outstanding balances. 

Nate 11.4 Refer Note 11.4 for Ageing of Receivables. 

Change in Allowance for Expected Credit Loss 

Particulars 

At the beginning of the year 

Addition/ (Deletion) during the year 

Provision at the end of the year 

As at As at 

March 312025 March 31 2024 

34.91 39.07 

24.65 (4.16) 

59.56 34.91 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are~ in Millions unless otherwise stated 

Note 11.4 Trade Receivable Ageing Schedule 

As at March 31, 2025 

Particulars 
Outstanding.for following periods from due date of P.avment• 

Less than 6 months 
2-3 years More than 3 Unbilled 

6 months -1 year 
1-2 Years 

(i) Undisputed Trade receivables - considered 2,835.47 0.30 . . . . 
-good 

(ii) Undisputed Trade Receivables - which - - . . 

have significant increase in credit risk 

(iii) Undisputed Trade Receivables - credit . - - - - -
impaired 

(iv) Disputed Trade Receivables-considered - - . . - . 

good 

(v) Disputed Trade Receivables - which have - . - . - . 

significant increase in credit risk 

(vi) Disputed Trade Receivables - credit . . . . - . 

impaired 

Total 2,835.47 0.30 - - . . 
Less: Allowances for expected credit loss: 

Total Trade Receivables 

*If no due date of payment is specified in that case disclosure shall be from the date of the transaction . 

As at 31st March,2024 

Particulars 
Outstanding for following periods from due date of payment* 

Less than 6 months 
1-2 Years 2-3 years More than 3 Unbilled 

6 months -1 year 
(i) Undisputed Trade receivables - considered 1,656.89 1.85 . . . -
good 

- . - . 
(ii) Undisputed Trade Receivables - which 

have significant increase in credit risk 

(iii) Undisputed Trade Receivables - credit - . . - -
impaired 

(iv) Disputed Trade Receivables-considered - . -
good 

(v) Disputed Trade Receivables - which have . . . . 
significant increase in credit risk 

(vi) Disputed Trade Receivables - credit . . . - - -
impaired 

Total 1,656.89 1.85 . - . -
Less: Allowances for expected credit loss: 

Total Trade Receivables 
. . 

*If no due date of payment 1s spec1f1ed in that case disclosure shall be from the date of the transaction . 

Not Due Total 

. 2,835.76 

. -

- -

. 

. . 

-

- 2,835.76 

(59.56) 

2,776.20 

Not Due Total 

- 1,658.74 

. 

. . 

. -

- -
. 1,658.74 

(34.91) 

1,623.83 



LCC Projects Limited (formerly known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are in~ Million's unless otherwise stated 

Note 12: Cash and Cash equivalents 

Particulars 

(A) Cash and Cash Balances 

a) Balance with banks 

- In Current Accounts 

- In Cash Credit Accounts 

- In Digital Wallet 

b) Deposits with original maturity of less than three months 

c) Cash on hand 

Total (Al 

(B) Bank balances other than Cash and Cash equivalents 

Fixed Deposits - Maturing more than 3 months but less than 12 months* 

Total (B) 

Total (A+B) 

As at As at 

March 31 2025 March 31 2024 

68.30 5.64 

136.89 -
0.18 0.14 

252.40 158.99 

2.02 0.50 

459.79 165.27 

2,052.34 1,090.63 

2,052.34 1,090.63 

2,512.13 1,255.89 

• Above Fixed Deposits made with bank is given to customers as Security and Earnest Money Deposit and Lien Marked with bank for working 

capital facilities. 

Note 12 (a) : Loans 

Particulars 
As at As at 

March 31 2025 March 31 2024 

Unsecured Repayable on demand 

Loans to Related Parties 91.98 94.31 

Total 91.98 94.31 

Note 12(a) Refer Note 34 for Related party transactions and outstanding balances. 

Note 13 · Other Current financial assets 

As at As at 
Particulars 

March 31 2025 March 31 2024 

Security deposits and retention money 770.37 253.49 

Earnest Money Deposits - 84.24 

Security deposits 4.95 4.29 

Advances to employees 7.43 8.28 

Interest Receivable on Fixed Deposit Receipt 17.08 12.66 

Total 799.83 362.95 

Note 13 .1 Refer Note 34 for Related party transactions and outstanding balances . 

Note 14: Current tax assets/(liabillty} (Net) 

Particulars 
As at Asat 

March 31 2025 March 31 2024 

Current tax assets 784.20 473 .81 

Current tax liabilities 726.70 488.93 

Current tax assets/(liability) {Net) 57.51 (15.12) 

Note 15 : Other current assets 

Particulars 
As at As at 

March 31 2025 March 31 2024 

Unbilled Revenue 4,617.36 3,246.20 

Prepaid Expenses 127.05 79.51 

Balance with Government Authorities 352 .91 243.44 

Advance to Suppliers 60.96 183.17 

Unamortised capital issue expenses* 60,66 

Other current assets 9.76 9.00 

Total 5,228.71 3,761.30 

Note 15.1 Refer Note 34 for Related party transactions and outstanding balances. 

*The Company has incurred expenses towards various services received in connection with the issue of fresh equity shares by the Company and 

the sale of equity shares by the existing shareholders by the way of Offer for Sale As the Initial Public Offering (' IPO') was not concluded till 

financial year ended 31 March 2025 . 



LCC Projects Limited (formerly known as LCC Projects Private Limited) 

CIN: U45SOOGJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are in" Million's unless otherwise stated 

Note 16: Equity Share Capital 

a) Authorized, Issued, Subscribed & Paid up Equity Share Capital 

Particulars 

Authorised: 

28,00,00,000 Equity Shares of" 5 Each (P.V. 3,40,00,000 Equity Shares of, 10 Each) 

Issued, Subscribed & fullll Paid u~ : 

27,20,00,000 Equity Shares of ,5 Each (P.V. 3,40,00,000 Equity Shares of, 10 Each) 

Total 

b) Reconciliation of the Equity shares outstanding at the end of the reporting period : 

Particulars 

Equity Shares at the beginning of the year 

Equity shares arising on share split from , 10 each to" 5 each# 

Add : Equity shares By way of Bonus Shares issued during the year## 

Equity Shares at the end of the year 

As at Asat 

March 31 2025 March 31 2024 

1,400.00 340.00 

1,360.00 340.00 

1,360.00 340.00 

As at Asat 
March 31 2025 March 312024 

34.00 34.00 

34.00 -
204.00 -
272.00 34.00 

#Pursuant to the Board resolution dated 3rd February 2025 and the special resolution passed at the Extraordinary General Meeting of members 

on 4th February 2025, the sub-division of equity shares of the Company was approved, changing the face value from UO/- each to ,5/- each 

(i.e., a split of 1 equity share of ,10/- into 2 equity shares of ,5/- each). Consequently, the Authorized Share Capital of the Company shall be 

,140,00,00,000/- (Rupees One Hundred Forty Crores Only), divided into 28,00,00,000 (Twenty-Eight Crore) equity shares of ,5/- (Rupees Five 

Only). 

## Pursuant to the Board resolution dated 14th February 2025 and the special resolution passed at the Extraordinary General Meeting of 

members on 15th February 2025, the company has issued bonus equity shares in the ratio of 3 equity shares for every 1 equity share held, out of 

its reserves and surplus created from profits. This has resulted in an increase of 20,40,00,000 equity shares, each having a face value of ,5. 

c) Rights of Shareholders 

The Company has only one class of equity shares having a par value of, 5 per share. Each holder of equity shares is entitled for one vote per 

share. In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Company 

after distribution to all preferential amounts if any. The distribution will be in proportion to the Number of Equity shares held by the share 

holders. 

d) Shares with voting rights held by each share holder holding more than 5% Equity shares of the Company:-

As at Asat 
Particulars 

March 31 2025 March 312024 

Arjan Suja Rabari 111,520,000 13,940,000 

Percentage of Holding 41.00% 41.00% 

Laljibhai Arjanbhai Ahir 111,520,000 13,940.000 

Percentage of Holding 41.00% 41.00% 

Geeta Lalji Ahir 24,479,984 3,060,000 

Percentage of Holding 9.00% 9.00% 

Sejuben Arjanbhai Rabari 24,479,984 1,700,000 

Percentage of Holding 9.00% 5.00% 

e) Refer Note No. 16.1 for Shareholding of Promoters. 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

Note 16.1 Shareholding of Promoters 

Shares held by promoters at the end of the year As at March 31, 2025 

Sr. No. Promoter Name No. of Shares % of total shares Addition Deletion 

1 Arjan Suja Rabari 13,940,000 41.00% 98,940,000 1,360,000 

2 Laljibhai Arjanbhai Ahir 13,940,000 41.00% 97,580,000 -

3 Geeta Lalji Ahir 3,060,000 9.00% 21,419,986 2 

4 Sejuben Arjanbhai Rabari 1,700,000 9.00% 22,779,986 2 

5 Deva Suja Rabari 1,360,000 0.00% - 1,360,000 

6 Maya Arjan Rabari - 0.00% 8.00 -
7 Mansi Arjan Rabari - 0.00% 8.00 -
8 Kanchi Lalji Ahir - 0.00% 8.00 -
9 Meet Lalji Ahir - 0.00% 8.00 -

Total 34,000,000 100.00% 

Shares held by promoters at the end of the year As at March 31, 2024 

Sr. No. Promoter Name No. of Shares % of total shares Addition Deletion 

1 Arjanbhai Sujabhai Rabari 13,940,000 41.00% - -
2 Laljibhai Arjanbhai Ahir 13,940,000 41.00% - -
3 Geetaben Laljibhai Ahir 3,060,000 9.00% - -
4 Sejuben Arjanbhai Rabari 1,700,000 5.00% - -

5 Deva Suja Rabari 1,360,000 4.00% - -
Total 68,000,000 200.00% 

Closing 
% Change during the 

year 

111,520,000 -
111,520,000 . 

24,479,984 0.00% 

24,479,984 4.00% 

- -4.00% 

8 0.00% 

8 0.00% 

8 0.00% 

8 0.00% 

272,000,000 

Closing 
% Change during the 

year 

13,940,000 -

13,940,000 -
3,060,000 -
1,700,000 -
1,360,000 -

306,000,000 



LCC Projects Limited (formerly known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are in~ Million's unless otherwise stated 

Note 17 : Other Equity 

Particulars 

Retained earnings - Surplus of Profit and Loss 

Balance at the beginning of the year 

Issue of Bonus Shares 

Profit Transfer to Retained Earnings 

Balance at the end of the year 

Other Comprehensive Income 

Balance at the beginning of the year 

Actuarial Gain I Loss on Defined Benefit Plans 

Balance at the end of the year 

Total Other Equity 

Note 18 : Long Term Borrowings 

Particulars 

A)Term Loans 

(i) Secured Term loan from banks 

(ii) Secured Term loan from Financial Institutions 

B)Other Loans & Advances 

(i) Loans From Related Party 

Total Long Term Borrowings 

Refer Note 18.1 for details relating to the long term borrowings 

Note 19 : Other Non current financial liabilities 

Particulars 

Security deposits and retention money 

Total 

Note 19.1 Refer Note 34 for Related party transactions and outstanding balances. 

Note 20 : Short term borrowings 

Particulars 

a) Loans repayable on demand 

i) Secured 

-from Banks 

·from Financial Institution 

ii) Unsecured 

-from Banks 

-from Financial Institution 

Total (a) 

b) Current Maturities of Long Term Loan 

i) Secured 

-from Banks 

·from Financial Institution 

Total (b) 

Total (a+b) 

Refer Note 20.1 for details relating to the short term borrowings . 

-

As at As at 

March 31 2025 March 31 2024 

3,471.57 2,279.95 

(1,020.00) -
2,197.20 1,191.62 

4,648.77 3,471.57 

(2.80) (0.93) 

(2.46) (1.87) 

{5.26) (2.80) 

4,643.51 3,468.77 

As at As at 

March 31 2025 March 31 2024 

718.07 340.31 

20.03 46.29 

- 65.36 

738.10 451.95 

As at As at 

March 31 2025 March 31 2024 

604.05 474.16 

604.05 474.16 

As at As at 

March 312025 March 312024 

2,671.28 2,440.59 

297.82 2.36 

2,969.10 2,442.96 

2,299.07 930.22 

1,049.76 133.81 

6,317.93 3,506.99 

288.18 142.69 

26.26 24.18 

314.44 166.87 

6,632.37 3,673.86 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are 'Ii: in Millions unless otherwise stated 

Note 18.1 Long Term Borrowings 

Sr. No. Lender Nature of Facility 

HDFC Bank Construction Vehicle I 
1 

Limited Construction Equipment 

HDB Financial Construction Vehicle/ 
2 

Services Construction Equipment 

ICICI Bank Construction Vehicle / 
3 

Limited Construction Equipment 

4 Yes Bank Limited Vehicle Loan 

5 
Federal Bank 

Limited 
Vehicle Loan 

Kotak Mahindra Construction Vehicle I 
6 Bank Limited Loan against Property 

Sanction 

Amount 

817.02 

83.87 

23 .49 

1.41 

31 .67 

353 .99 

As at 
Current Maturity Rate of Interest Repayment I Modification of Terms 

March 31, 2025 

Ranging from 
Loan consist of 124 separate loans that will be repaid within period of 01 

397.72 224.82 
7.05% to 10.00% 

months to 60 months with EMI ranging between Rs.27,177 to Rs.16,88,750. 

Loan consist of 10 separate loans that will be repaid within period of 14 
Ranging from 

20.03 26.26 
7.60% to 8.54% 

months to 31 months with EMI ranging between Rs.48,100 to Rs. 9,62,899 

Ranging from 
Loan consist of 5 separate loans that will be repaid within period of 12 months 

1.13 8.39 
8.76% to 9.85% 

to 26 months with EMI ranging between Rs.32,189 to Rs. 3,22,677 

Loan consist of 1 separate loans that will be repaid within period of 01 
- 0.04 7.05% 

months with EMI amounting Rs.42,409. 

Ranging from 
Loan consist of 7 separate loans that will be repaid within period of 25 months 

16.94 7.74 
8.50% to 10.00% 

to 38 months with EMI ranging between Rs.30, 101 to Rs. 1,55,039 

Ranging from 
Loan consist of 3 separate loans that will be repaid within period of 28 months 

302.28 47.18 
8.60% to 9.00% 

to 60 months with EMI ranging between Rs.123,750 to Rs. 16,60,668 

All the above secured loans are secured by exclusive charge on respective vehicle, Property and/or Construction Equipment. Also the Personal Guarantee of promoter directors, namely, Lalj1bhai Arjanbha1 Ah1r 

and Arjan Suja Rabari 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U4SSOOGJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are,: in Millions unless otherwise stated 

Note 20.1 Short Term Borrowings 

Sr. No. Particulars of Lenders Nature of Facility 

1 HDFC Bank Limited Fund based Limit 

Fund based Limit 
2 Axis Bank Limited 

Fund based Limit 

Fund based Limit 
3 CSB Bank Limited 

Fund based Limit 

4 ICICI Bank Limited Fund based Limit 

Fund based Limit 

5 
Kotak Mahindra Bank 

Limited 
Fund based Limit 

Fund based Limit 

6 
SBM Bank (India) 

Limited 
Fund based Limit 

Fund based Limit 
7 Union Bank of India 

Fund based Lim it 

Fund based Limit 
8 Yes Bank Limited 

Fund based Limit 

Fund based Limit 
9 IDFC First Bank Limited 

Fund based Limit 

10 Federal Bank Limited Fund based Limit 

Fund based Limit 
11 State Bank of India# 

Fund based Limit 

Fund based Limit 

12 lnduslnd Bank Limited 

Fund based Limit 

Fund based Limit 
13 Punjab National Bank 

Fund based Limit 

14 Bank of Baroda Fund based Limit 

Sanction limit 

6.00 

384.00 

160.00 

240 00 

40.00 

60 00 

70.00 

130.00 

43 .70 

256.30 

80.00 

120,00 

60 OQ 

90 .00 

40.00 

60.00 

100.00 

150 00 

150.00 

270.00 

180.00 

20.00 

30.00 

40 00 

60.0Q 

150.00 

As at 
Mode of Repayment Nature of Security 

March 31, 2025 

Rollover of facility on -
every 90 days. 

Rollover of facility on 
384 00 

every 180 days. 

Repayable on demand 

153.00 subject to annual 

renewal. 

240.00 
Rollover of facility on 

every 180 days. 

Repayable on demand 

37.74 subject to annual 

renewaL 

60.00 
Rollover of facility on 

every 365 days. 

Repayable on demand 

23 32 5ubject to annual 

renewal. 

130,00 
Rollover of facility on 

every 180 days. 
Repayable on demand 

10.00 subject to annual 

renewal. 

Rollover of facility on 
256-30 

every 90 days. 

74.66 
Repayable on demand 

subject to annual 

Rollover of facility on 
120,00 

every 180 days. 

Repayable on demand 

54.30 subject to annual 

renewal Working Capital Limit Refer Note 

89.96 
Rollover of facility on 

every 90 days. 

37 .38 
Repayable on demand 

subject to annual 

60,00 
Rollover of facility on 

every 90 days, 

Repayable on demand 

88.11 subject to annual 

renewal. 

150.86 
Rollover of facility on 

every 180 days. 

150.00 
Rollover of facility on 

every 180 days. 

Repayable on demand 

249 05 subject to annual 

renewal. 

180.00 
Rollover of facility on 

every 90 days. 

Repayable on demand 

19.22 subject to annual 

renewal. 

30.00 
Rollover of facility on 

every 90 days. 

Repayable on demand 

10 09 subject to annual 

renewal. 

60 00 
Rollover of facility on 

every 90 days. 

Repayable on demand 

• subject to annual 

renewal. 



Purchase Invoice 
Repayment Cycle of 60-

15 A-Treds Discounting - 625.53 Unsecured 

facility 
90 days 

Receivable Exchange of 
Purchase Invoice 

Repayment Cycle of 60-
16 Discounting . 1,274.00 Unsecured 

India 
facility 

90 days 

Shapoorji Pallonji 
Purchase Invoice 

Repayment Cycle upto 
17 Discounting 300.00 299.96 Unsecured 

Finance Pvt Ltd 
facility 

120 days 

Poonawalla Fincorp 
Purchase Invoice 

Repayment Cycle upto 
18 Discounting 500.00 499.80 Unsecured 

Limited 
facility 

120 days 

Purchase Invoice 
Repayment Cycle upto 

19 IIFL Finance Discounting 250.00 250.00 Unsecured 

facility 
90 days 

TATA Capital Financial 
Purchase Invoice 

Repayment Cycle of 90 
20 Discounting 300.00 297.82 Secured against Fixed Deposit 

Services Limited 
facility 

days 

SBI EVFS Facility (IM Vendor Bill 
398.92 

Repayment Cycle of 180 
Unsecured 21 400.00 

Variant) Discounting days 

These Facilities (secured and unsecured) carries an interest rate of 7.40% to 11.90% p.a. 

Detailed terms and conditions are mentioned in sanction letters. 

Note: 1. There is no specific sanction availed pertaining to Treds facility (A-treds and RXIL). the bank wise limit sanction under treds facility is variable as per 

utilisation/requirements. The limit are totally unsecured. 

2. 581 EVFS Facility is availed for the bill discounting purpose pertaining to projects awarded by Tata {Banda and Hanota). 

Working Capital Llmlt - Note -1 

Primary Security: 

1) {Hypothecated Assets-I) Hypothecation of whole of the current assets, present and future, viz., stocks in transit, receivables, inventories, stocks of 

raw materials, stocks in process, semi-finished and finished goods, stores and spares (consumable stores and spares). bills receivable and book debts, 

documents of title to goods, accepted hundies, bills etc. and cash flows, and all other current assets, both present and future, in respect to the Project, 

whether now lying loose or in cases or which are now lying or stored in or about or shall hereinafter from time to time during the continuance of the 

security of these presents be brought into or upon or be stored or be in or about the Borrower's Project sites, premises and godowns, the same may be 

or be held by any party to the order or disposition of the Borrower or in the course of transit or on high seas or on order or delivery, however and 

wheresoever in the possession of the Borrower and either by way of substitution or addition. 

2) (Hypothecated Assets-II) All and any of the monies, balances, cash flows, receivables and any other proceeds lying in the Escrow Account 

maintained/to be maintained by the Borrower in respect to the cash flows pertaining to the Project. 

r 
(_ 



Collateral security: First Parl-Passu Charge basis with other Member Banks under Consortium BankingArrangement described below: 

Collateral security: described below: 

Exclusive Equitable/Registered Mortgage on below mentioned properties by the member banks under multiple banking arrangement: 

1) Plot no.450, R 5 No. 51-52/1, 52/2 & 53,Nr. Trimurti Temple, Bhuj. 

2) Plot no.451, R 5 No. 51-52/1, 52/2 & 53,Nr. Trimurti Temple, Bhuj. 

3) Resi Plot at RS No. 407/1, Southern Part of Plot No. 31, Dudhai Village, Taluka -Anjar, Kutch 

4) 5hree Narayan Nagar, Resi Plot No. 447, RS No. 51, 52/1, 52/2 and 53, Nr. Trimurti Temple, Bhuj. 

S) Residential Open Plots situated at Tunda rev 23/1, Plot No. 1 to 109, Nr. Tata Power Project, Tata Company Main Road, village:- Tunda - 370435. Tai 

- Mundra, Dist:- Kachchh 

6) Odhav Bag- 3, madhapar Rev Sur No. 365/1, Plot no.7, Bhuj - Madhapar Highway, Mad ha par, Bhuj - 370001 

7) Plot No. 51, R.S No. 364/paiki, Village: Madhapar, Ta. Bhuj - Kachchh 

8) Plot No. 52, R.5 No. 364/paiki, Village : Madhapar, Ta. Bhuj - Kachchh 

9) Villa No. C-044, The North Park, Adani Shantigram, On 5.G. Highway, Nr. Vaishnodevi Circle, Jaspur,Ahmedabad. 

10) Plot no. 34-37, "Shri 5waminarayan Nagar 2", Opp Roghuvanshi Chokadi, District: Kutch. 

11) Plot no. 38-41, "5hri Swaminarayan Nagar 2", Opp Raghuvanshi Chokadi, District: Kutch. 

12) Flat No. A/308 "Ganga Residency, Surat, Gujarat. 

13) OFFICE NO. 207, ADANI 5HANTIGRAM Block No. 326, Shoppers Plaza AHMEOABAD 

14) Sub-Plot No.52/A is Northern Part of Plot No.52 "LOTUS TRUST", Bhuj Kachchh 

15) Office No. B-15, 15th floor, Privilon Cooperative Housing Society, Behind ISKCON Temple, Bopal Ambli Road, Ahmedabad. 

16) Bunglow No. C-043, Villa "The North Park", Shantigram Township, Near Vaishnodevi Circle, S.G. Highway, Ahmedabad. 

17) 558/A, NA Land, open plot admeasuring 0-32-78 Sq. Mtr., Gram Panchayat Property No. 245, Mouje Jaspur, Kaloi Dist Gandhinagar 

18) SY.No 9/2/18 and 9/2/23, Bovadiya Kalan Village, Tehsil Hujur and District, Bhopal -462 039 Madya Paradesh . 

19) B-15, 15th Floor Mondeal heights, S.G. Highway Ahmed~bad, Gujarat. 

20) B-13, 13th Floor, Privilonn Building, S.G. Highway Ahmedabad,Gujarat. 

21) Open NA plot SY.No. 355/20,355/21 & 355/38, Nandigram, Near Adani-Shantigram, Kaloi Dist- Gandhinagar. 

Additional FDR in favour of Member Bank as per Sanction Security Templates. 

Personal Guarantee of Directors: Personal Guarantee of Others: 

1. Mr. Arjan Suja Rabari 1. Mrs. Gitaben Laljibhai Ahir 

2. Mr. Laljibhai Arjanbhai Ahir 2. Mrs Laxmiben Arjanbhai Ahir 

3. Mrs. Moghiben Jemal Rabari 

Corporate Guarantee: 4. Mr. Deva Suja Rabari 

1.Dom's Delicious Private Limited 5. Mr. Hamir Suja Rabari 



LCC Projects Limited (formerly known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are in~ Million's unless otherwise stated 

Note 21 · Trade payables 

Particulars 

(A) To Micro and Small Enterprises 

(Bl Operational buyers Credit and Suppliers' Credit (Letter of Credit) 

(Cl Others 

Total 

As at 

March 31 2025 
72,06 

50.96 

430.87 

553.89 

Note 21.l : Trade Payable are payable on account of goods purchased and services availed in the normal course of business. 

As at 

March 31 2024 

-
602.40 

1,065.04 

1,667.44 

Note 21.2 : Under the Micro and Small Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006, certa in 

disclosures are required to be made relating to Micro and Small Enterprises. On the basis of the information and records available with the 

Management, dues of Micro and Small Enterprises, to whom the Company owes dues (including interest on outstanding dues) which are 

outstanding as at balance sheet date has disclosed below. 

As at 

Particulars 
As at 

March 31 2024 
March 31 2025 

1. Principal remaining unpaid to any supplier as the year end 72.06 -
2. Interest due thereon . . 
3. Amount of interest paid by company in terms of section 16 of the MSMED, along with the - -
amount of the payment made to the supplier beyond the appointed day du ring the accounting 

year. 

4. Amount of interest due and payable for the period of delay in making payment (which have - -
been paid but beyond the appointed day during the period) but without adding the interest 

specified under the MSMED 

5. Amount of interest accrued and remaining unpaid at the end of the accounting year I period. . -

6. Amount of further interest remaining due and payable even in succeeding years. . -
Note 21.3 : Operational Buyers ' Credit and Suppliers' Credit (Letter of Credit) is availed from various banks. These trade credits are largely 

repayable upto 90 days from t he date of draw down. Part of these facilities are secured by first pari passu charge over the present and future 

current assets of the Company. 

Note 21.4: Refer Note 34 for Related party transactions and outstanding balances. 

Note 21.5 : Refer Note 21.6 for Ageing of Trade Payable. 

Note 22 : Other current financial liabilities 

Particulars 

Employee related dues 

Security deposits and retention money 

Interest Accrued but not due 

Other Payable to Joint Ventures 

-SBP JV Laxmi 

-Adani LCC JV 

Total 

Note 22.1 Refer Note 34 for Related party transactions and outstanding balances. 

Note 23 : Other current liabilities 

Particulars 

Advances from customers for goods 

Mobilization advances from customer 

Security deposits 

Statutory dues payable 

Total 

Note 23.1 : Refer Note 34 for Related party transactions and outstanding balances. 

Note 24 : Short term provisions 

Particulars 

Provision for Gratuity 

Total 

Note 24.1 : Refer Note 33 for employee benefits . 

As at As at 

March 31 2025 March 31 2024 

80.61 55.41 

666 .98 656 .81 

9.66 4.95 

0.03 -
0.19 -

757.45 717.16 

As at As at 

March 31 2025 March 31 2024 

9.76 82.45 

786.75 130.82 

4,07 0.08 

430.64 54.04 

1,231.22 267.40 

As at As at 

March 31 2025 March 31 2024 

11.36 6.43 

11.36 6.43 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are ~ in Millions unless otherwise stated 

Note 21.6 Trade Payable Ageing Schedule 

As at March 31, 2025 

Particulars Outstanding for following periods from due date of payment 

Less than 1 year 1-2 years 2-3 years More than 3 years Total 
(i) MSME 72.06 - - - 72.06 
(ii) Others 481.24 0.59 - - 481.83 
(iii) Disputed dues-MSME - . - - . 
(iv) Disputed dues-Others - - - - -

As at 31st March, 2024 

Particulars Outstanding for following periods from due date of payment 

Less than 1 ye~ar 1-2 years 2-3 years More than 3 years Total 

(i) MSME - - - - -

(ii) Others 1,667.44 0.00 - - 1,667.44 

(iii) Disputed dues-MSME - - - - -

(iv) Disputed dues-Others - - - - -

-----



LCC Projects Limited (formerly known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are in 'II: Million's unless otherwise stated 

Note 25 : Revenue from Operations 

Particulars 

Sale of Services 

Contract Revenue 

Other Operating Revenue 

Material Sales 

Consultancy Service 

Sale of Scrap 

Total 

Note 25.1 Refer Note 34 for Related party transactions. 

Note 26 : Other Income 

Particulars 

(A) Income on Financial Assets carried at Amortised Cost 

Interest on Deposits with Banks 

Fair valuation of Security and Other Deposits 

Profit on sale of Quoted Investment 

Expected Credit Loss 

(B) Other Non-operating Income 

Interest on Unsecured Loans 

Other Interest 

Profit from sale of items of Property, Plant and Equipments (net) 

Office Rent Income 

Miscellaneous Income 

Profit From Investment in Partnership Firm/AOP/JV (Net) 

Total 

Note 26.1 Refer Note 34 for Related party transactions. 

Note 27 : Construction Expenses 

Particulars 

Consumption of Construction Material 

Inventory at the beginning of the year 

Add : Purchases during the year 

Less: Inventory at the end of the year 

Material Consumed during the year 

Other Construction Expenses 

Works and Labour Contracts 

Rate & Taxes 

Power and Fuel 

Insurance Expenses 

Technical Consultancy Charges 

Machinery Hiring Charges 

Other Construction Expenses 

Total 

Note 27 .1 Refer Note 34 for Rela t ed party transactions. 

For the year ended For the Vear ended 

March 31 2025 March 31, 2024 

28,541.03 23,683 .18 

- 272.12 

67.63 64.62 

12.87 6.59 

28,621.53 24,026.50 

For the year ended Forthe Vearended 

March 31 2025 March 31, 2024 

157.62 95 .24 

56.72 5.21 

- 0.00 

- 4.16 

8.89 9.12 

8.84 0.47 

- 0.60 

2.13 2.11 

1.25 1.22 

18.45 33 .83 

253.89 151.96 

For the year ended For the Year ended 

March 31 2025 March 31, 2024 

12,978.91 13,916.69 

1,347.50 784.18 

13,614.16 14,480.01 

1,982 .75 1,347.50 

12,978.91 13,916.69 

8,808 .57 5,250.12 

237.43 206.68 

660.85 548.72 

40.36 30.78 

141.98 71.54 

396.69 292.75 

328.82 188.79 

23,593.61 20,506.06 
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Notes to the Standalone Financial Statements 

All Amounts are in~ Million's unless otherwise stated 

Note 28: Employee Benefits Expenses 

Particulars 

Salaries, Wages and Incentives 

Directors' Remuneration 

Contributions to Provident and other fund 

Gratuity expense 

Staff Welfare Expenses 

Total 

Note 28.1 Refer Note 34 for Related party transactions. 

Note 29 : Finance Costs 

Particulars 

Interest on Working Capital Facilities 

Interest on long term borrowings 

Interest on Loans from Related Parties 

Othe r Borrowing Costs 

Fair valuation of Security and Other Deposits 

Interest on Statutory Dues 

Total 

Note 29.1 Refer Note 34 for Related party transactions. 

Note 30 : Other Expenses 

Particulars 

Advertisement Expenses 

Brokerage 

Commun ication Expenses 

Corporate Social Responsibility Expenses 

Directors Sitting Fees 

Donation Expenses 

Electricity Expenses 

Expected Credit Loss 

Insurance 

Legal and Professional Charges 

Loss from sa le of items of Property,plant and equ ipments (net) 

Miscellaneous Expenses 

Office Expense 

Payment to Auditors 

Rates and Taxes 

Rent 

Repair & Maintenance expense 

-For Buildings 

-For Others 

Security Service Charges 

Software Maintenance Expense 

Stationery & Printing Expenses 

Travelling and Conveyance 

Total 

Note 30.1 Refer Note 34 for Related party transactions. 

L 

For the year ended Forthe Vear ended 

March 31 2025 March 31, 2024 

761.29 509 .16 

260.00 221.00 

28.05 27.17 

8.13 6.12 

17.86 18.04 

1,075.33 781.49 

For the year ended Forthe Vearended 

March 31 2025 March 31, 2024 

405 .96 273 .86 

152.66 113.93 

0.98 0.74 

160.27 88.27 

75.03 14.93 

3.40 0.04 

798.30 491.78 

For the year ended Forthe Vearended 

March 31 2025 March 31, 2024 

1.50 0.18 

- 0.07 

3.01 1.64 

22.41 16.06 

1.90 -
0.31 -
2.37 2.52 

24.65 -
2.47 0.48 

16.34 24.99 

0.19 -
5.08 4.53 

9.74 7. 79 

3.05 2.00 

10.31 5.10 

41.22 30.16 

7.28 5.91 

15.14 8.46 

30.74 16.41 

6.50 2.49 

9.92 8.82 

43 .63 28.90 

257.77 166.51 

--
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Notes to the Standalone Financial Statements 

All Amounts are~ in Millions unless otherwise stated 

Note 31: Disclosure in terms of Ind AS 115 - Revenue from Contracts with Customers 

A) Disaggregated revenue information 

Disaggregation of the Company's revenue from contract with customers are as follows: 

Particulars 
For the year ended 

March 31 2025 

Segment - A {Construction & Contract) 

Revenue as per contracted price 28,541.03 

Segment - B {Sale of goods) 

Material Sales -
Sale of Scrap 12.87 

Segment - C {Sale of Service) 

Consultancy Service 67.63 

Revenue from contract with customers 28,621.53 

(b) Contract Balances: 

Particulars 
For the year ended 

March 31 2025 

Receivables: 

- Non current (Gross) -
- Current (Gross) 2,835.76 

Contract Assets (Unbilled revenue- Current) : 

Balance at the beginning of the year 3,246 .20 

Revenue recognised during the year 28,541.03 

Less : Invoice raised during the year 27,169.86 

Balance at the end of the year 4,617.36 

Contract Liabilities: 

Advance from Customer 

- Non Current -
- Current 796 .51 

For the year ended 

March 31, 2024 

23,683.18 

272 .12 

6.59 

64.62 

24,026.50 

For the year ended 

March 31, 2024 

-
1,658.74 

1,733.26 

23,683 .18 

22,170.24 

3,246.20 

-
213.28 

(c) Revenue recognised during the year from the performance obligation satisfied upto previous year (arising out of 

contract modification) amounts to Rs. 28,541.03 Millions. 

{d) Unsatisfied performance obligations: 

The Company applies the practical expedient in paragraph 121 of Ind AS 115 and does not disclose information 

about remaining performance obligations where the Company has a right to consideration from customer in an 

amount that corresponds directly with the value to the customer of the Company's performance completed to date. 

Accordingly, the Company recognises revenue by an amount to which the Company has a right to invoice. 
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Note 32 - Financial Instruments and Fair Value Measurement 

A Categories of Financial Instruments 

Particulars 

Financial assets 
(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Other financial assets 

(v) Bank balance other than (iii) above 

(vi) Loans 

Tota l 
Financial liabilities 
(i) Trade payables 

(ii) Borrowings 

(iii) Other financial liabilities 

Tota l 

Particulars 

Financial assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Other financial assets 

(v) Bank balance other than (iii) above 

(vi) Loans 

Tota l 
Financial liabilities 

(i) Trade payables 

(ii) Borrowings 

(iii) Other financial liabilities 

Total 

B Fair Value Hierarchy 

Fair Value through 

Profit & Loss 

-

-
-

-
-
-

-
-

Fair Value through 

Profit & Loss 

-
-
. 
-
-
. 

-

Amount as at March 31, 2025 

Fair Value through 
Amortised Cost Total 

Other Comorehensive 

- 66.37 66 .37 

- 2,776.20 2,776 .20 
- 459.79 459.79 

- 1,998.04 1,998.04 
- 2,052.34 2,052.34 

- 91.98 91.98 

- 7,444.71 7,444.71 

553.89 553.89 

- 7,370.46 7,370.46 

1,361.50 1.361.50 

9,285.86 9,285.86 

Amount as at March 31, 2024 

Fair Value through 

Other Comprehensive Amortised Cost Total 

Income 

108.27 108.27 

- 1,623.83 1,623.83 

165.27 165.27 

- 1,610.50 1,610.50 

- 1,090.63 1,090.63 
. 94.31 94.31 
. 4,692.81 4,692.81 

. 1,667.44 1,667.44 

- 4,125.81 4,125.81 

1,191.32 1,191.32 
. 6,984.57 6,984.57 

All the financial assets and liability as at March 31, 2025, and as at March 31, 2024 are measured at amortised cost hence disclosure of fair value 

measurement in Level 1, Level 2 & Level 3 categories are not required . 

Valuation technique used to determine fair value: 

Level 1: It includes Investment in equity shares and mutual fund that has a quoted price and which are actively traded on the stock exchanges. It 

is been valued using the closing price as at the reporting period on the stock exchanges. 

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise 

the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an 

instrument are observable, the instrument is included in level 2. 

Level 3 : These instruments are valued based on significant unobservable inputs whereby future cash flows are discounted using appropriate 

discount rate. 

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to 

measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised 

in its entirety in the same level of the fair value hierarchy as the lowest level input that is. significant to the entire measurement. 

L 
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C Capital Management 

i) For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the 

equity holders of the Company. The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern 

and to optimise returns to our shareholders. The capital structure of the Company is based on management's judgement of the appropriate 

balance of key elements in order to meet its strategic and day-to day needs. We consider the amount of capital in proportion to risk and manage 

the capital structure in light of changes in economic conditions and the risk characteristics of the underlying assets. 

ii) Consistent with others in the industry, the Company monitors its capital using Gearing Ratio, Net Debt (Short Term and Long Term Borrowings 

including Current maturities) divided by Total Equity (Capital plus Net Debt). 

Particulars As at As at 

March 31, 2025 March 31, 2024 

Long Term Borrowings (Refer Note 18) 738.10 451.95 

Short Term Borrowings (Refer Note 20) 6,632.37 3,673.86 

Less: Cash & Cash Equivalents (Refer Note 12) 459 .79 165.27 

Net Debt 6,910.68 3,960.55 

Total equity 6,003.51 3,808.77 

Total Capital 6,003.51 3,808.77 

Gearing Ratio (in times) 1.15 1.04 

iii) In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial 

covenants attached to the borrowings that define the capital structure requirements. 

O Financial risk management objectives and policies 

The Company's principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial 

liabilities is to finance the Company's operations and to support its operations. The Company's financial assets include trade and other 

receivables, and cash & cash equivalents that derive directly from its operations. 

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these 

risks. The Company's senior management is supported by a Current Corporate Affairs Committee that advises on financial risks and the 

appropriate financial risk governance framework for the Company. This committee provides assurance to the Company's senior management 

that the Company's financial risk activities are governed by appropriate policies and procedure and that financial risks are identified, measured 

and managed in accordance with the Company's policies and risk objectives. The Board of Directors reviews and agrees policies for managing 

each risk, which are summarised as below: 

l 
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Notes to the Standalone Financial Statements 

All Amounts are "I: in Millions unless otherwise stated 

1 Market Risk 

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market 

risk comprises of interest rate risk, foreign currency risk and commodity risk. 

1.1 Interest Rate risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest 

rates . The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's working capital obligations 

with floating interest rates. The Company is carrying its working capital borrowings primarily at variable rate. The Company expects the variable 

rate to decline, accordingly the Company is currently carrying its loans at variable interest rates. 

The sensitivity analysis have been carried out based on the exposure to interest rates for loans carried at variable rate. 

Particulars As at As at 

March 31, 2025 March 31, 2024 

Financial Liabilities: 

a) Variable Rate Borrowings 6,317.93 3,572.35 

% change in interest rates 0.50% 0.50% 

Impact on Profit for the year 31.59 17.86 

b) Fixed Rate Borrowings 1,052.54 553.47 

Financial Assets: 

a) Fixed Rate deposits with bank 2,440.85 1,853.04 

1.2 Foreign Currency Risk 

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange 

rates. The Company does not have significant exposure in foreign currency. 

1.3 Commodity Risk 

The Company is affected by price volatility of certain commodities such as various types of pipes, Cement and Steel (Iron & Steel) etc. Its 

operating activities require the on-going purchase or continuous supply of such commodities. There the Company monitors its purchases closely 

to optimize the prices. The risk of price fluctuations in commodities is mitigated by the price escalation clause as included in the contracts with 

the customers. 

The Company is effected by the price volatility of certain commodities such as DI, HOPE & other Pipes, Cement and Steel (Iron & Steel) etc. 

Particulars 
As at As at 

March 31, 2025 March 31, 2024 
DI, HOPE, and other Pipes 11,459.00 11,872.74 

Cement 2,331.78 330.47 
Steel (Iron & Steel) 8,212.86 670.61 

The sensitivity analysis below have been determine based on reasonably possible changes in price of the respective commodity occurring at the 

end of reporting period, while holding all other assumption constant. 

Particulars Price Variation 
As at As at 

March 31, 2025 March 31, 2024 

DI, HOPE, and other Pipes 5% 572.95 593.64 

Cement 5% 116.59 16.52 

Steel (Iron & Steel) 5% 410.64 33.53 
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Notes to the Standalone Financial Statements 
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2 Credit Risk 

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. 

Financial instruments that are subject to credit risk and concentration thereof principally consist of trade receivables, contract assets, security 

deposits, deposit with banks, loans, others receivables and cash and cash equivalents. 

Impairment of Financial Assets: 

The Company has three types of financial assets that are subject to expected credit loss model: 

1. Trade Receivables for construction contracts 

2. Contract Assets relating to construction contracts 

3. Loans and Other receivables 

While cash and cash equivalents and deposits with banks are subject to impairment requirements of Ind AS 109, the identified impairment on 

these assets is Nil. 

The Company's customer profile include public sector enterprises, state owned companies, group companies, individual and corporates 

customer. General payment terms include mobilisation advance, monthly progress payments with a credit period ranging from 45 to 90 days 

and certain retention money to be released at the end of the project. In some cases retentions are substituted with bank/corporate guarantees. 

The Company has a detailed review mechanism of overdue customer receivables at various levels within organisation to ensure proper 

attention and focus for realisation . 

Considering the nature of business, each contract and its customer is evaluated for the purpose of assessment of loss allowances. The reasons 

for loss allowances could be recovery of claims, disputes with customer, customers ability to pay, delays in approval by government authorities, 

and expected time to recover the amount. Management makes an assessment considering facts of each contract, past trends, terms of the 

contract and accordingly considers the need for loss allowances, if any. 

For Loans and Other receivables : The Company's investments in debt instruments and certain loans are considered to be low risk investments. 

(A) The following table gives details in respect of percentage of revenue generated from government promoted agencies and private corporates: 

Particulars 
As at As at 

March 31, 2025 March 31, 2024 
Revenue from government promoted agencies 82.34% 86.75% 

Revenue from private corporates 17.66% 13.25% 

The movement in loss allowance for expected credit loss on trade and other receivables including contract assets is as below: 

Particulars 
As at As at 

March 31, 2025 March 31, 2024 

Opening balance 34.91 39.07 

Changes in loss allowances 

Addition I (Deletion) during the year 24.65 (4.16] 

Closing balance 59.56 34.91 

3 Liquidity Risk 

The Company monitors its risk of a shortage of funds by estimating the future cash flows . The Company's objective is to maintain a balance 

between continuity of funding and flexibility through the use of bank overdrafts, cash credit facilities and bank loans. The Company has access 

to a sufficient variety of sources of funding. 

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments. 

Particulars Within 1 Year 2 to 5 Year More than 5 Year Carrying Amount 

As at March 31, 2025 

Borrowings 6,632.37 738.10 . 7,370.46 

Trade Payables 553.89 - 553.89 

Other Financial liabilities 757.45 604.05 . 1,361.50 

As at March 31, 2024 

Borrowings 3,673 .86 451.95 . 4,125.81 

Trade Payables 1,667.44 - - 1,667.44 

Other Financial liabilities 717.16 474.16 1,191.32 

-·----
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Note 33 : Employee Benefits 

(a) Defined Contribution Plan 

The Company's contribution to Provident Fund aggregating~ 27.76 Millions has been recognised in the Statement of Profit or Loss under the 

head Employee Benefits Expense. 

(b) Defined Benefit Plan: 

Gratuity 

The Company operates a defined benefit plan (the Gratuity plan) covering eligible employees, which provides a lump sum payment to vested 

employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective employee's salary and 

the tenure of employment. 

The status of gratuity plan as required under Ind AS-19 : 

Particulars As at March 31, 2025 As at March 31, 2024 

i. Reconciliation of Opening and Closing Balances of defined benefit obligation 

Present Value of Defined Benefit Obligations at the beginning of the Year 17.93 8.85 

Current Service Cost 7.67 5.76 

Past service Cost - -
Interest Cost 1.23 0.66 

Benefit paid (0.59) (0.17) 

Change in financial assumptions 1.36 0.49 

Change in demographic assumption . (3.23) 

Experience variance (i.e. Actual experience vs assumptions) 2.27 5.58 

Present Value of Defined Benefit Obligations at the end of the Year 29.87 17.93 

Particulars As at March 31, 2025 As at March 31, 2024 

ii. Reconciliation of the Present value of defined benefit obligation and Fair value of 

plan assets 

Present Value of Defined Benefit Obligations at the end of the Year (29.87) (17.93) 

Fair Value of Plan assets at the end of the Year 18.51 11.51 

Net Asset I (Liability) recognized in balance sheet as at the end of the Year (11.36) (6.43) 

Particulars 
For the year ended For the year ended 

March 31, 2025 March 31, 2024 

iii. Gratuity Cost for the Year 

Current service cost 7.67 5.76 

Interest Cost 1.23 0.66 

Past service Cost . . 

Interest Income 0.77 0.30 

Expenses recognised in the income statement 8.13 6.12 

Particulars 
For the year ended For the year ended 

March 31, 2025 March 31, 2024 

iv. Other Comprehensive Income 

Actuarial (Gain)/ loss 

Change in financial assumptions 1.36 0.49 

Change in demographic assumption - (3.23) 

Experience variance (i.e. Actual experience vs assumptions) 2.27 5.58 

Return on plan assets, excluding amount recognised in net interest expense (0.35) (0.33) 

Components of defined benefit costs recognised in other comprehensive income 3.29 2.50 

, . 
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Particulars 

v. Actuarial Assumptions 

Discount Rate (per annum) 

Annual Increase in Salary Cost 

Rate of Employee Turnover 

As at March 31, 2025 

6.71% 

7.00% 

For service 4 years and 

below 18.00% p.a. For 

service 5 years and above 

7.00% p.a. 

Mortality Rates as given under Indian Assured Lives Mortality (2012-14.)(Urban) Ultimate Retirement Age 60 Years. 

vi. Sensitivity Analysis 

As at March 31, 2024 

7.19% 

7.00% 

For service 4 years and 

below 18.00% p.a. For 

service 5 years and above 

7.00% p.a. 

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and 

attrition rate. The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the 

end of the reporting year, while holding all other assumptions constant. The results of sensitivity analysis is given below: 

Particulars As at March 31, 2025 As at March 31, 2024 

Defined Benefit Obligation(Base) 29.87 17.93 

Particulars 
As at March 31, 2025 As at March 31, 2024 

Decrease Increase Decrease Increase 

Discount Rate (-I+ 1%) 3.24 (2.71) 1.76 (1.48) 

(% change compared to base due to sensitivity) 10.84% -9.06% 9.82% -8.26% 

Salary Growth Rate (-I+ 1%) (2.55) 2.98 (1.35) 1.57 

(% change compared to base due to sensitivity) -8.53% 9.99% -7.51% 8.77% 

Withdrawal Rate (-/+10%) 0.41 (0.40) 0.09 (0 .10) 

(% change compared to base due to sensitivity) 1.37% -1.34% 0.50% -0.56% 

vii. Effect of Plan on Entity's Future Cash Flows 

a) Maturity Profile of Defined Benefit Obligation 

Weighted Average duration of the defined benefit obligation - 3.41 years 

Particulars As at March 31, 2025 As at March 31, 2024 

Duration of the defined benefit obligation (discounted} 

1st Following Year 2.92 2.33 

2nd Following year 1.28 0.89 

3rd Following Year 1.99 1.11 

4th Following Year 2.13 1.36 

5th Following Year 2.43 1.75 

Sum of Years 6 To 10 11.28 6.82 

Sum of Years 11 and above 50.06 29.41 

Total 72.08 43.67 

The discount rate is based on the prevailing market yields of Government of India's securities as at the balance sheet date for the estimated 

term of the obligations. 

The defined plans expose the Company to actuarial risks such as Interest rate risk, Salary risk, Investment risk. 
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Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher 

provision. A fall in the discount rate generally increase the mark to market value of the assets depending on the duration of asset. 

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an 

increase in the salary of the members more than assumed level will increase the plan's liability. 

Investment Risk: The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference 

to market yields at the end of the reporting period on government bonds. If the return on plan asset is below this rate, it will create a plan 

deficit. Currently, for the plan in India, it has a relatively balanced mix of investments in government securities, and other debt instruments. 

Asset liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of 

Income Tax Rules, 1962, this generally reduces ALM risk. 

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any 

longevity risk. 

Concentration Risk: Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe out 

all the assets. Although probability of this is very low as insurance companies have to follow stringent regulatory guidelines which mitigate 

risk 

Actuarial Assumptions 

Particulars As at March 31, 2025 As at March 31, 2024 

Discount Rate (per annum) 6.71% 7.19% 

Annual Increase in Salary Cost 7.00% 7.00% 

Rate of Employee Turnover For service 4 years and For service 4 years and 

below 18.00% p.a. For below 18.00% p.a. For 

service 5 years and above service 5 years and above 

7.00% p.a. 7.00% p.a. 

Mortality Rates as given under Indian Assured Lives Mortality (2012-14) (Urban) Ultimate Retirement Age 60 Years. 

--
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Note 34 : Related Party Transactions 

Related parties Transactions with related parties for the For the year ended March 31, 2025 and March 31, 2024 and 

Outstanding Balances as at March 31, 2025 and March 31, 2024: 

Particulars 
For the year ended 

31/03/2025 31/03/2024 

LCC Minechem Private LCC Minechem Private 

Limited Limited 

Doms Delicious Private Doms Delicious Private 

Subsidiary Companies Limited Limited 

LCC Engineering Private 

Limited (W.e.f. -
29.08.2024) 

Particulars 
For the year ended 

31/03/2025 31/03/2024 

SBP JV Laxmi SBP JV Laxmi 

Adani-LCC JV Adani-LCC JV 

LCC SAi KSIPLJV LCC SAi KSIPL JV 

LCC MCLJV LCC MCLJV 

MPPL-LCCJV MPPL-LCCJV 

Joint ventures 
JWIL-LCC (JV) JWIL-LCC (JV) 

LCC VKMCPL JV (w.e.f. LCC VKMCPL JV (w.e. f. 

18.01.2024) 18.01.2024) 

UTIPL-LCC (JV) (w.e.f. 
-

20.11.2024) 

RVR-LCC JV (w.e.f. 
-

08.01.2025) 

Associate Company 
Gramang Hydel Projects Gramang Hydel Projects 

LLP LLP 

Arjan Suja Rabari Arjan Suja Rabari 

(Chairman and Director) (Chairman and Director) 

Lalji Arjan Ahir Lalji Arjan Ahir 

(Managing Director) (Managing Director) 

Maya Arjan Rabari 

(Director) (W.e.f. -
12/11/24) 

Artiba Jadeja (CFO) (w.e.f. -
18/12/24) 

Key Management Personnel (KMP) 
Rajnikant Chimanlal Diwan 

(Independent Director) -
(w.e.f. 17 /12/24) 

Vijayalakshmi Suvarna 

(Independent Director) -
(w.e.f. 17 /12/24) 

Mirtunjay Singh 

(Independent Director) ~ 

[w.e.f. 17/12/24) 

Gayatri Desai Gayatri Desai 

(Company Secretary) (Company Secretary) 

-



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are~ in Millions unless otherwise stated 

Note 34 : Related Party Transactions 

Related parties Transactions with related parties for the For the year ended March 31, 2025 and March 31, 2024 and 

Outstanding Balances as at March 31, 2025 and March 31, 2024: 

Bechara Suja Rabari Bechara Suja Rabari 

(Brother of Director) (Brother of Director) 

Deva Suja Rabari Deva Suja Rabari 

(Brother of Director) {Brother of Director) 

Geeta Lalji Ahir Geeta Lalji Ahir 

{Wife of Director) (Wife of Director) 

Laxmiben Ahir Laxmiben Ahir 

{Mother of Director) {Mother of Director) 

Sejuben Arjanbhai Rabari Sejuben Arjanbhai Rabari 

Relatives of KMP 
{Wife of Director) {Wife of Director) 

Maya Arjanbhai Rabari Maya Arjanbhai Rabari 

(Daughter of Director) (Daughter of Director) 

Mansi Arjan Rabari Mansi Arjan Rabari 

{Daughter of Director) {Daughter of Director) 

Kanchi Laljibhai Ahir Kanchi Laljibhai Ahir 

(Daughter of Director) {Daughter of Director) 

Meet Laljibhai Ahir{Son of Meet Laljibhai Ahir{Son of 

Director) Director) 

Hamir Suja Rabari Hamir Suja Rabari 

(Brother of Director) (Brother of Director) 

Particulars 
For the year ended 

31/03/2025 31/03/2024 

Laxmi Stone Laxmi Stone 

LCC Foundation LCC Foundation 

Shri Hari Krishna Shri Hari Krishna 

Minechem LLP Minechem LLP 

Shree Arjanbhai Shree Arjanbhai 

Chothabhai Ahir Memorial Chothabhai Ahir Memorial 

Enterprises over which KMP and/or Relatives of KMP are able to Trust Trust 

exercise significant Influence Khaa Organic Private Khaa Organic Private 

Limited Limited 

Maya Medical Store Maya Medical Store 

Shyam Medicare Shyam Medicare 

Laxmi Enterprise Laxmi Enterprise 

Mansi lnfratech Mansi lnfratech 

DOM Reality Private DOM Reality Private 

Limited Limited 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U45SOOGJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are"!: in Millions unless otherwise stated 

Note 34 : Related Party Transactions 

Related parties Transactions with related parties for the For the year ended March 31, 2025 and March 31, 2024 and 

Outstanding Balances as at March 31, 2025 and March 31, 2024: 

Related Party Transactions : Subsidiary Companies 

Particulars 
For the year ended 

31/03/2025 31/03/2024 

Investments in Equity Instrument 

Made during the year 

LCC Minechem Private Limited - 4.44 

LCC Engineering Private Limited 0.60 -

Taken back during the year 

LCC Minechem Private Limited - 0.68 

Closing Balance of Investment 

Dams Delicious Private Limited 0.10 0.10 

LCC Minechem Private Limited 3.83 3.83 

Gramang Hydel Projects LLP SO.DO SO.DO 

LCC Engineering Private Limited 0.60 -

Sand Purchase 

LCC Minechem Private Limited 0.39 -

Labour/Sub-contract Expense 

LCC Engineering Private Limited 368.08 -

Rent Expense 

Dams Delicious Private Limited 4.80 4.80 

Particulars 
For the year ended 

31/03/2025 31/03/2024 

Trade Payable 

LCC Minechem Private Limited 0.23 -
LCC Engineering Private Limited 0.89 -

Loan Given During the year 

LCC Minechem Private Limited 11.91 8.87 

Dams Delicious Private Limited 0.50 80.00 

LCC Engineering Private Limited 6.00 -

Interest on loan 

LCC Minechem Private Limited 1.60 2.73 

Dams Delicious Private Limited 7.29 6.39 

Loan Received Back During the Vear 

LCC Minechem Private Limited 22.00 11.14 

Dams Delicious Private Limited 7.63 13.80 

Closing Balance of Loan Given 

LCC Minechem Private Limited 13.23 21.72 

Dams Delicious Private Limited 72.75 72.59 

LCC Engineering Private Limited 6.00 -

Rent Deposit 

Dams Delicious Private Limited 0.94 0.94 

Deposits 

LCC Engineering Private Limited 29.13 -



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN:U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are " in Millions unless otherwise stated 

Note 34 : Related Party Transactions 

Related parties Transactions with related parties for the For the year ended March 31, 2025 and March 31, 2024 and 

Outstanding Balances as at March 31, 2025 and March 31, 2024: 

Related Party Transactions : Key Management Personnel 

Particulars 
For the year ended 

31/03)2025 31/03/2024 
Loans received from Key management personnel 

Arjan Suja Rabari 201.42 42.50 
Lalji Arjan Ahir 684.71 318.40 

Loans Repaid during the year 

Arjan Suja Rabari 230.42 21.39 

Lalji Arjan Ahir 709.31 344.09 

Closing Balances of Loans 

Arjan Suja Rabari 0.00 29.00 
Lalji Arjan Ahir 0.00 24.60 

Maximum Balance of Loans 

Arjan Suja Rabari 39.05 30.00 
Lalji Arjan Ahir 244.80 180.90 

Remuneration 

Arjan Suja Rabari 120.00 102.00 

Lalji Arjan Ahir 120.00 102.00 

Artibha Jadeda 0.90 -

Gayatri Desai 1.17 0.77 

Bonus 

Arjan Suja Rabari 10.00 8.50 
Lalji Arjan Ahir 10.00 8.50 
Gayatri Desai 0.14 0.06 

Director's Sitting Fees 

Rajnikant Chimanlal Diwan 0.45 -

Vijayalakshmi Suvarna 0.45 -

Mirtunjay Singh 0.45 -

Maya Arjan Rabari 0.55 -

Amount payable : Key Management Personnel 

Particulars 
For the year ended 

31/03/2025 31/03/2024 
Salary payable 

Arjan Suja Rabari 10.66 0.29 

Lalji Arjan Ahir 8.17 0.79 

Artibha Jadeda 0.16 -
Gayatri Desai 0.09 0.07 

Professional Fees Payable 

Raj nikant Chimanlal Diwan 0.41 -
Vijayalakshmi Suvarna 0.41 -
Mirtunjay Singh 0.41 -
Maya Arjan Rabari 0.50 -

-



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN:U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are~ in Millions unless otherwise stated 

Note 34: Related Party Transactions 

Related parties Transactions with related parties for the For the year ended March 31, 2025 and March 31, 2024 and 

Outstanding Balances as at March 31, 2025 and March 31, 2024: 

Related Party Transactions : Relatives of KMP 

Particulars 
For the year ended 

31/03/2025 31/03/2024 

Loans received from Key management personnel 

Geeta Lalji Ahir - 5.00 

Laxmiben Ahir 1.73 -
Sejuben Arjanbhai Rabari 3.00 -

Loans Repaid during the year 

Deva Suja Rabari 0.04 -
Geeta Lalji Ahir 7.57 0.03 

Laxmiben Ahir 1.73 -
Sejuben Arjanbhai Rabari 8.09 0.05 

Closing Balances of Loan Received 

Deva Suja Rabari 0.00 0.04 

Geeta Lalji Ahir 0.00 7.28 

Sejuben Arjanbhai Rabari 0.00 4.44 

Maximum Balance of Loans 

Deva Suja Rabari 0.04 -
Geeta Lalji Ahir 7.28 7.28 

Laxmiben Ahir 1.70 -
Sejuben Arjanbhai Rabari 8.03 4.44 

Sub Contracting Expenses 

Hamir Suja Rabari 1.75 3.19 

Technical Fees 

Hamir Suja Rabari 0.42 -

Interest Expense 

Geeta Lalji Ahir 0.29 0.26 

Sejuben Arjanbhai Rabari 0.65 0.48 

Remuneration 

Deva Suja Rabari 0.96 0.91 

Salary payable 

Deva Suja Rabari 0.07 0.06 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN:U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are 1' in Millions unless otherwise stated 

Note 34 : Related Party Transactions 

Related parties Transactions with related parties for the For the year ended March 31, 2025 and March 31, 2024 and 

Outstanding Balances as at March 31, 2025 and March 31, 2024: 

Related Party Transactions : Joint ventures 

Particulars 
For the year ended 

31-03-2025 31-03-2024 

Interest receivable 

Adani-LCC JV 0.00 0.00 

Share of profit from joint ventures 

S.B. Patel-JV- Laxmi Construction (0.09) 0.03 

Adani-LCC JV (0.22) . 
LCC SAi KSIPL JV 17.78 33.78 

MPPL-LCCJV 0.89 . 

Capital Withdraw From Joint Ventures 

S.B. Patel-JV- Laxmi Construction 6.62 . 

LCC SAi KSIPL JV 55 .21 . 

Closing balance 

S.B. Patel-JV- Laxmi Construction (0.03) 6.68 

Adani-LCC JV (0.19) 0.03 

LCC SAi KSIPL JV 9.46 46.89 

MPPL-LCCJV 0.89 -

Contract income 

SBP JV Laxmi construction . 10.88 

LCC MCLJV 810.41 710.74 

LCC VKMCPL JV 3,547.94 -

Consultancy Service Income 

Adani-LCC JV 67.63 . 

Material Sales 

LCC SAi KSIPL JV . 271.35 

Bank Guarantees given during the year 

LCC MCLJV - 100.00 

LCC VKMCPL JV 69.55 174.31 

Outstanding Bank Guarantees at the end of year 

LCC MCLJV 100.00 100.00 

LCC VKMCPL JV 243.85 174.31 

Trade Receivable 

LCC MCLJV 6.10 76.07 

5.B. Patel-JV· Laxmi Construction . 2.41 

LCC SAi KSIPL JV . 0.20 

LCC VKMCPL JV 365.98 . 

Adani-LCC JV 47 .88 . 

Retention Money/ Deposits Receivable 

LCC MCLJV 37 .24 1.20 

LCC VKMCPL JV 58.39 . 

S.B.P. JV LCC 0.02 . 

Related Party Transactions : Associate Company 

Particulars 
For the year ended 

31-03-2025 31-03-2024 

Investments in Associate 

Closing Balance 

Gramang Hydel Projects LLP SO.DO 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN:U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are~ in Millions unless otherwise stated 

Note 34 : Related Party Transactions 

Related parties Transactions with related parties for the For the year ended March 31, 2025 and March 31, 2024 and 

Outstanding Balances as at March 31, 2025 and March 31, 2024: 

Amount payable : Relatives of KMP 

Particulars 
For the year ended 

31/03/2025 31/03/2024 

Trade payables 

Hamir suja Rabari 0.23 -
Withheld Deposit 

Hamir suja Rabari - 0.24 

Security deposit 

Hamir suja Rabari - 0.32 

Related Party Transactions : Enterprises over which KMP and/or Relatives of KMP are able to exercise significant 

Influence 

Particulars 
For the year ended 

31/03/2025 31/03/2024 

CSR Expenses 

LCC Foundation 16.70 14.43 

Shree Arjanbhai Chothabhai Ahir Memorial Trust 4.60 1.63 

Purchase 

Laxmi Stone 0.44 5.97 

Rent expense 

DOM Reality Private Limited 6.60 6.60 

Trade Payable 

Laxmi Stone - 0.11 

Royalty deposit 

Laxmi Stone - 0.14 

GST Deposit 

Laxmi Stone - 0.02 

Rent Deposits 

DOM Reality Private Limited 1.10 1.10 

Advance given during the year 

DOM Reality Private Limited - 1.10 

Advance released during the year 

LCC Foundation - 0.76 

DOM Reality Private Limited - 1.10 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN:U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are ~ in Millions unless otherwise stated 

Note 35 : Corporate Social Responsibility (CSR) 

Expenditure towards Corporate Social Responsibility as per Companies Act, 2013 read with Rules and Regulations thereof. 

Particulars 
For the year ended 

March 31, 2025 March 31, 2024 

(i) Gross Amount required to be spent by the Company* 21.00 12.85 

(ii) Amount Spent during the year towards activities 22.41 16.06 

specified in CSR Policy 

a) CSR activities by own 22.41 16.06 

(iii) Shortfall at the end of the year - -
(iv) Total of Previous years shortfall NIL NIL 

(v) Reason for shortfall 
NA NA 

(vi) Related Party Transactions in relation to Corporate 
21.30 16.06 

Social Responsibility 

a) Amount utilised from previous year unspent account - -
b) Amount spent for the year 

(vii) Nature of CSR activities As per Schedule VII of CSR. As per Schedule VII of CSR . 

Note 36 : Exceptional Item 

Particulars 
For the year ended 

March 31, 2025 March 31, 2024 

Donation made during the year to political parties 
355.19 

through electoral bonds 
-

Note 37 : Basic and Diluted Earnings Per Share 

Particulars 
For the year ended For the year ended 

March 31, 2025 March 31, 2024 

Earnings per equity share 

Profit attributable t o equity sharehol ders 2,197.20 1,191.62 

Adjusted profit attri butable to ordinary equ ity holders 2,197.20 1,191.62 

Weighted average number of equity shares outstanding 
272,000,000 272,000,000 

during the year* 

Nominal value of equity per share 5 5 

Basic EPS (z Per Share) 8.08 4.38 

Diluted EPS (~ Per Share) 8.08 4.38 

* Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted 

by the number of equity shares issued during the year multiplied by the time weighting factor. The time weighting factor is the 

number of days for which the specific shares are outstanding as a proportion of total number of days during the year. 



Note 37A: Basic and Diluted Earnings Per Share 

Weighted Average Number Of Equity Shares Used As For the year ended For the year ended 

Denominator March 31, 2025 March 31, 2024 
No. of Equity shares at the beginning of the year 34,000,000 34,000,000 

Add : Adjustments for shares Split# 34,000,000 34,000,000 
Add : Bonus Share Issued## 204,000,000 204,000,000 

Weighted average number of Equity shares for Basic EPS 272,000,000 272,000,000 

Weighted average number of equity shares for Diluted 272,000,000 272,000,000 

#Pursuant to the Board resolution dated 3rd February 2025 and the special resolution passed at the Extraordinary General 

Meeting of members on 4th February 2025, the sub-division of equity shares of the Company was approved, changing the face 

value from ~10/- each to ~5/- each (i.e., a split of 1 equity share of UO/- into 2 equity shares of ~5/- each). Consequently, the 

Authorized Share Capital of the Company shall be U40,00,00,000/- (Rupees One Hundred Forty Crores Only), divided into 

28,00,00,000 (Twenty-Eight Crore) equity shares of ~5/- (Rupees Five Only) . 

## Pursuant to the Board resolution dated 14th February 2025 and the special resolution passed at the Extraordinary General 

Meeting of members on 15th February 2025, the company has issued bonus equity shares in the ratio of 3 equity shares for 

every 1 equity share held, out of its securities premium account and reserves and surplus created from profits. This has resulted 

in an increase of 20,40,00,000 equity shares, each having a face value of ~5. 

As per para 26 of Ind AS on Earning per Share (Ind AS-33), Per Share calculation for the current year & previous year and 

preceding previous year are based on new number of equity shares. 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are~ in Millions unless otherwise stated 

Note 38 : Contingent liabilities and Commitments 

a) Contingent liabilities 

Particulars 

a) Claims against the Company not acknowledged as debt 

b) Outstanding Bank Guarantees 

c) Other money for which the company is contingently liable (Direct and 

Indirect Taxes) 

b) Commitments 

Particulars 

a) Estimated amount of contracts remaining to be executed on capital 

account and not provided for (net of capital advances) 

As at As at 

March 31, 2025 March 31, 2024 

97.07 -

6,283.45 4,678.11 

114.16 100.76 

As at As at 

March 31, 2025 March 31, 2024 

32.00 7,895.30 

c) : The Company does not expect any outflow of economic resources in respect of the above and therefore no 

provision is made in respect thereof. 

Note 39 - Payment to Auditors 

Particulars 
As at As at 

March 31, 2025 March 31, 2024 

For Audit 2.50 2.00 

For Taxation matters 0.55 -
Total 3.05 2.00 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN:U45500GJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are " in Millions unless otherwise stated 

Note 40 : Movement in Tax and Deferred tax Assets/ Liabilities 

A. Amount Recognised in Profit and Loss 

Particulars 

Current income tax: 

Current income tax charge 

(Excess) I Short provision of earlier periods 

Deferred tax: 

Relating to origination and reversal of temporary differences 

Total 

B. Income Tax in Other Comprehensive Income 

Particulars 

Deferred tax: 

Remeasurements gains and losses on post employment benefits 

Income tax expense reported in the statement of other comprehensive 

income 

C. Reconciliation of effective tax rate 

Particulars 

Accounting profit before tax 

Applicable Income tax rate 

Computed expected tax expense 

Deferred Tax expenses accounted in books 

Effect of expense not allowed for tax purpose 

Effect of expense allowed for tax purpose 

(Excess) I Short provision of earlier periods 

Deduction under chapter VI 

Tax on non-taxable income 

Others 

Income tax expense 

Income tax expense reported in the statement of profit and loss 

For the year ended Forthe Year ended 

March 31 2025 March 31, 2024 

726.70 488.93 

(0.23) (2.53) 

(36.98) 15.57 

689.49 501.97 

For the year ended Forthe Yearended 

March 312025 March 31, 2024 

3.29 2.50 

(0.83) (0.63) 

For the year ended Forthe Yearended 

March 312025 March 31, 2024 

2,886.69 1,693.59 

25.17% 25.17% 

726.52 426.24 

(36.98) 15.57 

75.83 143.74 

(64.07) (66.10) 

(0.23) (2.53) 

(6.94) (6.94) 

(4.64) (8.51) 

- 0.50 

689.49 501.97 

689.49 501.97 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 
CIN: U4SSOOGJ2017PLC100301 

Notes to the Standalone Financial Statements 

All Amounts are" in Millions unless otherwise stated 

Note 40 : Movement in Tax and Deferred tax Assets/ Liabilities 

D. Recognized deferred tax assets and liabilities 

Particulars 

Deferred tax Liabilities 

Excess of depreciation and amortization on fixed assets under income tax law over depreciation and 

Prepaid Expenses 

Less: Deferred Tax Assets 

Provision for Expected Credit Loss 

Provision for Gratuity 

Fair Valuation of financial assets 

Fair Valuation of non-current Investment carried at FVTPL 

Total 

Particulars 

Deferred tax Liabilities 

Excess of depreciation and amortization on fixed assets under income tax law over depreciation and 

amortization provided in accounts(*) 

Fair Valuation of financial liabilities 

Fair Valuation of financial instruments carried at FVTPL 

Prepaid Expenses 

Less: Deferred Tax Assets 

Provision for Expected Credit Loss 

Provision for Gratuity 

' Fair Valuation of financial assets 

Fair Valuation of non-current Investment carried at FVTPL 

Total 

Balance as at 

April 1, 2024 

33.78 

25.69 

8.79 

1.62 

2.21 
. 

46.86 

Balance as at 

April 1, 2023 

42.71 

0.24 
. 
-

9.83 

1.21 

-
0.00 

31.91 

Recognized in 
Recognized in OCI Balance as at 

profit or loss 

during 2024-25 
during 2024-25 March 31, 2025 

(17.46) . 16.32 

(8.30) . 17.39 

6.20 - 14.99 

2.07 (0.83) 2.86 

(2.21) . -
6.81 . 6.81 

(38.63) 0.83 9.05 

Recognized in Recognized in OCI Balance as at 

profit or loss during 2023-24 March 31, 2024 

during 2023-24 

(8.94) . 33.78 

(0.24) . -
. - . 

25.69 - 25.69 

(1.05) . 8.79 

1.04 (0.63) 1.62 

2.21 . 2.21 

(0.00) . . 
14.31 0.63 46.86 



(iii) Relationship with struck off companies 

The Company does not have any transactions during the year with companies struck off under section 248 of the Companies Act, 2013 or section 560 of The Companies Act, 1956.Except 

as follows: 

Nature of Transaction With Struck Off 
Balance 

Name of Struck Off Company Balance Outstanding Outstanding as at 
Relationship With the Struck Off 

Company 
as at March 31, 2025 March 31, 2024 

Company 

Ajay Protech Private Limited Receivable/(Paya ble) (0.12) (0.15) None 

Doctoroffire Safety & Services (OPC) Private Limited Receivable/(Paya ble) NIL NIL None 

(iv) Compliance with number of layers of companies 

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017. 

(v) Undisclosed income 

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the 

books of account. 

(vi) Details of crypto currency or virtual currency 

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year. 

(vii) Valuation of PPE, intangible asset and investment property 

The Company has not revalued its property, plant and equipment (including right-of-use assets), Investment Property or intangible assets or both during the current or previous year. 

(viii) Satisfaction Charge 

The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period. 

l --



(ix) Utilisation of borrowings availed from banks and financial institutions 

The company does not have any borrowings from banks and financial institutions as at reporting date that are used for any other purpose other than the specific purpose for which it 

was taken. 

(x) Compliance with approved scheme(s) of arrangements 

There are no scheme of arrangements which have been approved by the competent authority in terms of sections 230 to 237 of the Companies Act, 2013 during the reporting period . 

(xi) Core Investment Company 

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. 

(xii) Loans or advances to specified person 

Loans or advances in the nature of loans are granted to promoters, directors, KM P's and the related parties (as defined under Companies Act, 2013), either severally or jointly with any 

other person, that are : 

Amount of Loan or 
Percentage to the 

Amount of Loan or 

Advance In the Advance In the 

Type of Borrower Nature of Loan 
total loans and 

Nature of Loan 
Percentage to the total loans and 

advances in the advances in the nature of loans 
Outstanding As At 

nature of loans 
Outstanding As At 

March 31, 2025 March 31, 2024 

Payable on demand 

LCC Minechem Private Limited (Subsidiary) 13.23 14.38% 21.72 23.03% 

Dams Delicious Private Limited (Subsidiary) 72.75 79.09% 72.59 76.97% 

LCC Engineering Private Limited (Subsidiary) 6.00 6.52% - 0.00% 



LCC Projects Limited (formerly known as LCC Projects Private Limited) 

CIN : U45500GJ2017PLC100301 

•. Notes to the Standalone Financial Statements 

All Amounts are in et; Million's unless otherwise stated 

Note 41 : Analytical Ratios 

Sr. No. Ratio Numerator 

a. Current Ratio, Current Assets 

b. Debt-Equity Ratio, Total Debt 111 

c. Debt Service Coverage Ratio, Earnings available for Debt service 112 

d. Return on Equity Ratio,• Net Profit after taxes 

e. Inventory turnover ratio,* Cost of goods sold 114 

f. Trade Receivables turnover ratio,• Revenue from Operations 116 

g. Trade payables turnover ratio* Construction Expenses 117 

h. Net capital turnover ratio (Net working Revenue from Operations 116 

capital turnover Ratio),* 

i. Net profit ratio,• Net Profit 

j . Return on Capital employed,* Earning before interest and taxes 

k. Return on investment in quoted equity Current Value of Investment 

instruments, 

Return on investment in other equity of Current Value of Investment 

subsidiaries, 

Notes 

#1 Debt represents all liabilities 

Denominator 
For the year ended 

March 31 2025 

Current Liabilities 1.46 

Shareholders Equity 1.76 

Debt Service 113 3.38 

Average Shareholder's equity 
44.78% 

Average Inventory 
7.79 

Average Trade Receivables 13.01 

Average Trade Payables 9.88 

Average Working Capital 
9.00 

Revenue from Operations 116 
7.68% 

Capital Employed 115 27.53% 

Average Cost of Investment 
N.A. 

Average Cost of Investment 
N.A. 

#2 Earnings available for Debt service represents Profit After Tax+ Finance Cost+ Depreciation and Amortization+ Loss/(profit) on sale of assets 
#3 Debt Service represents Interest+ Principal Repayment+ Lease payments 

#4 Cost of goods sold represents construction material consumed during the during the year 

#5 Capital Employed represents Equity, external borrowings and Deferred tax liabilities 

#6 Revenue from Operations represents sale of services and other material sales. 
# 7 Construction expenses represents credit purchases during the year+ other direct construction expenses 

Note 42 : Disclosure pursuant to Section 186 (4) of the Companies Act, 2013 

For the year ended 
% Variance Reason for variance 

March 31, 2024 

1.33 10% N.A. 

1.92 -9% N.A. 

3.64 ·7% N.A. 

37.08% 21% 
N.A. 

13.06 -40% 
Increased primarily due to increase in 

Inventory and increase in sales 

13.95 -7% N.A. 

5.11 93% Due to decrease in trade paybles 

15.37 -41% 
Increase is primarily on account of increase 

in net sales 

4.96% 55% 
Increase is primarily on account of increase 

in profit in the current vear 

27.38% 1% N.A. 

N.A. N.A. 
N.A. 

N.A. N.A. 
N.A. 

The Company is engaged in the business of providing infrastructural facilities as per Section 186(11) read with Schedule VI of the Companies Act, 2013. Accordingly, the disclosures under Section 186(4) of the Companies Act, 2013 in 

respect of loa ns made, guarantees given or security provided are not app licable. However, company has not made any loans, given a guarantee or provided security to its directors. 

Note 43: The Code on Social Security 2020 ('Code') has been notified in the Official Gazette on 29th September, 2020.The Code is not yet effective and related rules are yet to be notified. Impact if any of the change will be assessed 

and recognized in the period in which said Code becomes effective and the rules framed thereunder are notified. 



LCC Projects Limited (formerly known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 

• Notes to the Standalone Financial Statements 

All Amounts are in 'I' Million's unless otherwise stated 

Note 44 : Event occurred after Balance Sheet Date 

The company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of financial statements to determine the necessity for recognition and/or reporting of subsequent events and 

transactions in the financial statements. There are no such events subsequent to the balance sheet date. 

Note 45 

The company had filed Draft Red Herring Prospectus (DRHP) with SEBI on 31st March, 2025 for the fresh issue of capital amounting to upto Rs. 3,200 Million. Based on submissions made in the DRHP and other clarifications provided 

by the company, the approval from the same is pending with the SEBI for the issue as on the balance sheet date. 

Note 46 

The proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requires companies, which uses accounting software for maintaining its books of accounts, to use only 

such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the books of accounts along with the date when such changes were made and ensuring 
that the audit trail cannot be disabled. 

The Company has used accounting software for maintaining its books of account, which have a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in 

the respective software. Further, where the audit trail (edit log) facility was enabled and operated, the audit trail feature has not been tampered with. 

Note 47 

The previous year figures have been regrouped /reclassified to confirm with the current year requirements. 

As per our report of even date 

For Surana Maloo & Co. 

Chartered Accountants 

Firm Registration Number: 112171W 

,,,,JJ:,;.~ 
Partner 

Membership No.: 037671 

Place: Ahmedabad 

Date : July 05, 2025 

For and Behalf of the Board of Directors 

LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN:U45500GJ2017PLC100301 

~~ 
Arjan Suja Rabari Laljibhai Arjanbhai Ahir 

Chairman and Managing 

Director 
DIN: 7794582 

Managing Director 

DIN: 7794599 

Place: Ahmedabad 
Date : July OS, 2025 

AmbaM'~ a Na\Pat5inh Jadeja 

Chief F" mancial Offi 1cer 

PAN: AZFPJ6021L 

~ 
Company Secretary 

M .No.A60858 



































































































































































 
LCC PROJECTS LIMITED           2024-25 
(FORMERLY KNOWN AS LCC PROJECTS PRIVATE LIMITED) 
(CIN: U45500GJ2017PLC100301) 

 
LCC PROJECTS PRIVATE LIMITED 

(FORMERLY KNOWN AS LCC PROJECTS LIMITED) 
Registered Office: LCC Corporate House, B/S GTPL House, Sindhu Bhavan Road, 

Bodakdev, Ahmedabad – 380054, Gujarat, India 
CIN: U45500GJ2017PLC100301, Phone No.: 079 4848 4453, Email Id: cs@lccprojects.com 

 
ATTENDANCE SLIP 

 
Folio No.  

Client ID No.  

No. of Share(s) held  

 
I/We hereby record my/our presence at the 08th Annual General Meeting of the Company on Tuesday, 
30th  Day of September, 2025 at 11:00 A.M. at LCC Corporate House, B/S GTPL House, Sindhu Bhavan 
Road, Bodakdev, Ahmedabad – 380054 
 
 

Name of the Share holder  ______________________________ 
 
 
 
 
Name of the Proxyholder ______________________________                   
(IN BLOCK LETTERS)                                                                                                 
 
 

_____________________ 
(Signature) 

 
 
 
 

____________________                                                                                                                                     
(Signature) 

 

                   

 
Note: 

1. Only Member/Proxyholder can attend the Meeting. 

2. Member/Proxyholder should bring his/her copy of the Annual Report for reference at the 

Meeting. 

  

mailto:cs@lccprojects.com
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LCC PROJECTS PRIVATE LIMITED 

(FORMERLY KNOWN AS LCC PROJECTS LIMITED) 
Registered Office: LCC Corporate House, B/S GTPL House, Sindhu Bhavan Road, 

Bodakdev, Ahmedabad – 380054, Gujarat, India 
CIN: U45500GJ2017PLC100301, Phone No.: 079 4848 4453, Email Id: cs@lccprojects.com 

 

PROXY FORM 
 

FORM MGT-11 
 

[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
08TH ANNUAL GENERAL MEETING  

 
I/We, being the member(s) of ________________________________________ Shares of the above 
named Company, hereby appoint; 
 

1. Name: ________________________ 
 
Address: ______________________ 
 

E-mail Id: _____________________ 
 
Signature: ____________________ 

 
or failing him 
 

1. Name: ________________________ 
 
Address: ______________________ 
 

E-mail Id: _____________________ 
 
Signature: ____________________ 

 
or failing him 
 

1. Name: ________________________ 
 
Address: ______________________ 
 

E-mail Id: _____________________ 
 
Signature: ____________________ 

 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 08th Annual 
General Meeting of the Company on Tuesday, 30th Day of September, 2025 at 11:00 A.M. at LCC 
Corporate House, B/S GTPL House, Sindhu Bhavan Road, Bodakdev, Ahmedabad – 380054, Gujarat, 
India and at any adjournment thereof in respect of such resolutions as are indicated below: 
 

Item 
No. 

Particulars Options 
 

  For Against 
1.  Adoption of Audited standalone and consolidated accounts 

for the Financial Year 2024-25. 
  

2.  Ratification of Cost Auditor’s Remuneration.   
 

mailto:cs@lccprojects.com
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(FORMERLY KNOWN AS LCC PROJECTS PRIVATE LIMITED) 
(CIN: U45500GJ2017PLC100301) 

 
Signature of Shareholder 
         
  
 
 
 
 
 
 

Signature of Proxy Holder(s) 
 
 
NOTE - This form of Proxy in order to be valid and effective has to be duly completed and deposited 
at the Registered Office of the Company, not less than 48 hours before the commencement of the 
meeting. 
  

Affix revenue 
stamp 



 
LCC PROJECTS LIMITED           2024-25 
(FORMERLY KNOWN AS LCC PROJECTS PRIVATE LIMITED) 
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Route Map: 
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