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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF MANIKA PLASTECH LIMITED (Previously Known as Manika Plastech
Private Limited)

Report on the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of Manika Plastech Limited
(hereinafter refetred to as ‘the Parent’) and its Subsidiary (the Parent and its Subsidiary together referred to as
‘the Group’) comprising of the Consolidated Balance Sheet as at March 31, 2025, the Consolidated Statement
of Profit and Loss including Other Comprehensive Income, the Consolidated Cash Flow Statement, the
Consolidated Statement of Changes in Equity for the year then ended and notes to the Consolidated Financial
Statements, including a summary of material accounting policies and other explanatory information
(hereinafter referred to as ‘the Consolidated Financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports on separate Standalone Financial Statements and on the other financial
information of the Subsidiary, the aforesaid Consolidated Financial Statements give the information required
by the Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended (“Ind AS”) and accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at March 31, 2025, their consolidated
profit and other comprehensive income, consolidated cash flows and the consolidated changes in equity for
the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the Consolidated Financial Statements under the provisions of
the Act and the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Consolidated Financial Statements.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Patent’s Management and Board of Directors is responsible for the preparation of the Other
Information. The Other Information comprises the information included in the boards report including
Annexures, but does not include the Standalone Financial Statements, Consolidated Financial Statements and
our auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the Other Information and we do not
express any form of assurance conclusion thereon.

In connection with the audit of the Consolidated Financial Statements, our responsibility is to read the Other
Information identified above when it becomes available and, in doing so, consider whether the Other
Information is materially inconsistent with the Consolidated Financial Statements or the knowledge obtained
during the course of the audit, or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. When we read the other information, if we conclude that
there is 2 material misstatement therein, we are required to communicate the matter to those charged with
governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Parent’s Management and Board of Directors are responsible for the preparation and presentation of
these Consolidated Financial Statements in terms of the requirements of the Companies Act, 2013 that give
a true and fair view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of the
Group in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. The respective Management and Board
of Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Consolidated Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Consolidated Financial Statements by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Management and Board of Directors of
the companies included in the Group are responsible for assessing the ability of the Group to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate their respective entities or to cease operations,
or has no realistic alternative but to do so.

The respective Management and Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibility for the audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditot’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can atise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated
Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Consolidated Financial Statement, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act 2013, we are
also responsible for expressing our opinion on whether the Parent has adequate internal financial
controls with reference to Financial Statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

o Conclude on the appropriateness of Management’s and Board of Directors use of the going concern
basis of accounting in preparation of the Consolidated Financial Statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report to the related disclosures in
the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of the report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represents the underlying
transactions and events in a manner that achieve fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent auditors and whose financial
information we have audited, to express an opinion on the Consolidated Financial Statements. We are
responsible for the direction, supervision and performance of the audit of the financial statements of
such entities included in the Consolidated Financial Statements of which we are the independent
auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors (i) in planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Consolidated Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on the audit of Parent and its Subsidiary Company, we
report, to the extent applicable, that:

a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit of the aforesaid Consolidated
Financial Statements.

b)  In our opinion, proper books of account as required by law relating to the preparation of the
aforesaid Consolidated Financial Statements have been kept so far as it appears from the
examination of those books. Also refer our comments in paragraph 2(h)(vi).

¢)  The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), Consolidated Statement of Changes in Equity and the Consolidated
Cash Flow Statement dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the Consolidated Financial Statements.

d)  In our opinion, the aforesaid Consolidated Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

€)  On the basis of the written representations received from the directors of the Parent as on March
31, 2025 taken on record by the Board of Directors of the Parent and the report of the subsidiary
Company, none of the directors of the Group ate disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Parent Company and the operating effectiveness of such controls, refer to the
sepatate Report in ‘Annexure A’ which is based on the auditors’ report of the Parent. Reporting
in respect of internal financial controls is not applicable to the subsidiary Company.

g  With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of auditors’ reports of the Parent, the remuneration paid by the
Parent to its directors during the year is in accordance with the provisions of section 197 of the
Act.

h)  With respect to the other mattets to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1 The Consolidated Financial Statements has disclosed the impact of pending litigations on
consolidated financial position of the Group in Note 39 to the Consolidated Financial

Statements.

ii.  There were no long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Parent and its subsidiary company.
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e The respective managements of the Patent, represented that, to the best of its
knowledge and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Parent or its
Subsidiary to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the respective Parent or subsidiary(“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

.  The respective managements of the Parent represented to us that, to the best of its
knowledge and belief, no funds (which are material either individually or in the
aggregate) have been received by the respective Parent or its subsidiary from any
persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Parent or its
subsidiary shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaties”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

iii. =~ Based on such audit procedures that we have considered reasonable and appropriate
in the circumstances petformed by us, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) contain any
material mis-statement.

v.  The interim dividend paid by the Parent Company during the year is in accordance with
Section 123 of the Act to the extent it applies to payment of dividend. The Parent Company
has not declared any dividend during the yeat. The subsidiary company has not paid or
declared any dividend during the year under consideration.

vi. Based on such audit procedures that we have considered reasonable and approptiate in the
circumstances, we report that for the year ended March 31, 2025, for maintaining its books
of account, the Parent Company has used accounting software which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software except that no audit trail was enabled at the
database level for accounting software SAP to log any direct data changes.

Further, during the course of our audit, we did not come across any instance of audit trail
feature being tampered with, in respect of accounting software for which the audit trail feature
was operating.

The Parent Company has complied with the statutory requirements of preservation of the
audit trail for transactions recorded in the software except for audit trail at the database level
for accounting software SAP to log in any direct changes which was not enabled il 31st
March 2025.
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Based on our examination, we report that the accounting software used by the Subsidiary
Company for maintaining its books of account does not have system of audit trail (edit log)
facility throughout the year for all transactions recorded in the software by the subsidiary
Company as per the statutory requirements. Hence, compliance with statutory requirements
of preservation of the audit trail does not atise.

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s Report)
Otder, 2020 (the “Order”/ “CARO”) issued by the Central Government in terms of section 143(11)
of the Act, to be included in the Auditors’ report, according to the information and explanations given
to us and based on the CARO report issued by us for the Parent and subsidiary Company, included in
the Consolidated Financial Statements, we report that there are no qualifications or adverse remarks in
these CARO reports.

Other Matters

We have relied on opening balances of the Parent and its subsidiary Company arising from audit for the year
ended 315t March 2024 catried out by another firm of Chartered Accountants.

Our opinion is not qualified in respect of this matter

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W-100036

Uy..

Diwakar Sapre
Partner
Membership No.: 040740

UDIN: 25040740BMIGQZ9342
Place: Mumbai
Date: August 12, 2025
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Annexure A to Independent Auditors’ Report

[Referred to in paragraph 1 f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date]

Report on the Internal Financial Controls with reference to the aforesaid Consolidated Financial
Statements under clause (i) of sub-section 3 of section 143 of the Companies Act, 2013 (the “Act”)

Opinion

We have audited the internal financial controls over financial reporting of Manika Plastech Limited (“the
Company”) as on March 31, 2025 in conjunction with our audit of the Consolidated Financial Statements of
the Company for the year ended on that date.

In our opinion, to the best of our information and according to the explanations given to us, the Company,
has, in all material respects, an internal financial control with reference to financial statements of the Group
and such internal financial controls over financial reporting were operating effectively as at March 31, 2025,
based on the internal control over financial reporting criteria established by Group considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. According to the information
and explanations given to us, in our opinion, reporting in respect of internal financial controls with reference
to financial statements is not applicable to the subsidiary Company.

Management’s Responsibility for Internal Financial Conttols

The respective Management and Board of Directors of the Parent and its subsidiary Company are responsible
for establishing and maintaining internal financial controls based on the internal financial controls with
reference to financial statements criteria established by the Parent and its subsidiaty Company considering
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered Accountants of India
(ICAT). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the ordetly and efficient conduct of its business,
including adherence to respective companies’ policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on internal financial controls with reference to financial statements
of the Parent and its subsidiary Company based on the audit. We conducted the audit in accordance with the
Guidance Note and the Standards on Auditing specified under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. The audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal
financial controls with reference to financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of matcﬂal

misstatement of the consolidated financial statements, whether due to fraud or error. ——
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A Company’s internal
financial controls with reference to financial statements includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and faitly reflect the
transactions and dispositions of the assets of the company.

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of the
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the companies are being made only in accordance with authorizations of management
and directors of the Company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a matetial effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W-100036

g
Diwakar Sapre
Partner

Membership No.: 040740

UDIN: 25040740BMIGQZ9342
Place: Mumbai
Date: August 12, 2025
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Manika Plastech Limited ( Formerly Known as Maniks Plastech Private Limited)
CIN No: U74699DN 1596PLC000469
Consolidated Statement of Assets and Liabilities

{All amounts in T millions, unless otherwise stated)

Particulars Note As at March 31,2025 As at March 31, As at April 1,
2024 2023
ASSETS
A Non-Currert Assets
{a) Property, plant and equipment 3 1,436.50 1,187.11 842.08
(b) Intangible assets 4 2.60 325 322
{c) Capital work-in-progress 5 33.12 150.69 73.02
(d) Right of use assets s 90,58 67.49 4016
(e) Financial assets
(1) Investmenis 7 0.05 0.05 -
(i1} Other financials assets 8 25.79 2270 19.43
(f) Income tax assets (nef) 9 168 713 1.89
{g) Other non current assets 11 22.26 27.92 70.86
(A} 1,612.58 1,466.34 1,050.66
B Current Assels
(a) Inventories 12 646.57 394.60 42478
(b) Financial Assets
(t) Trade receivables i3 609.12 448.75 567.19
(ii} Cash & cash equivalent 14 10.76 2.55 3.41
(iti) Bank balance other than (ii) above 14A 0.06 1.08 1.02
{iv) Derivatives financial assets 15 - 1.56 -
(v) Other financial assets 16 20.78 36.64 22.02
(c) Other current assets 17 298.31 177.77 112.71
(B} 1,594.60 1,062.95 1,131.13
Total Assets { A+B) 3,207.18 2,529.29 2,181.79
EQUITY AND LIABILITIES j
A Equity
(a) Equity share capital 18 150.00 190.00 190.00
(b) Other equity 19 1,061.75 889.93 794.21
Total Equity (A) 1,251.75 1,079.93 984,21
Liabilities
B Nen-Current Liabilities
{a) Financial habilites
(i) Borrowings 20 234.91 259.65 36.03
(it}  Lease liabilities 6 76.24 53.72 32.11
{b) Provisions 21 28.24 25.08 22.56
(c) Deferred tax liabilities ( net ) i0 67.60 68.59 34.69
{B) 406.99 407.04 125.39
€ Current Liabilities
() Financial liabilities ‘
()  Borrowings 22 739.57 670.91 590,25
(ii) Lease liabilities 6 21.09 1722 1037
(iii) Trade payables 23
- Outstanding dues of micro enterprises and smali
enterprises (MESE) 3320 2135 48.02
= Outstanding dues of creditors other than MESE 307.12 13222 278.72
{iv}  Derivatives financial habilines 24 1035 - 393
(v)  Other financial liabilities 25 368.47 155.17 81.02
(b} Other current liabilities 26 49.25 37.29 4818
(c) Provisions 27 10.08 8.16 673
(d) Current tax liabilities (net) 28 9.31 - 4.97
(C) 1,548.44 1,042.32 1,072.19
Total Liabilities (B+C) 1,255.43 1,449.36 1,197.58
Total Equity and Liabilities { A+B+C) 3,207.18 2,529.29 2,181.79

Material Accounting Policy Information and Notes Forming Part of Accounts and Integral Part of the Consolidated Financial Statement (1 to 54)

As per our report of even date . For and on behalf of the Board of Directors
For C N K & Associates LLP Maniks Plastech Limited

Chartered Accountants

Firm Registration No . 101961 W/W-100036

Munjal N. Kapadia Mihir N. Kapadia
Managing Director Whole Time Director
DIN: 00876921 DIN: 00877316
Place: Mumbai Place: Mumbai

ate: August 12, 2025 Date: August 12, 2025

Diwakar Sapre Mukesh Thakkar Karishma Waghela
Partner Chief Financial Officer Company Secretary
Membership No.: 040740 Membership No: A58805
Place Mumbai Place’ Mumbar Place: Mumbai

Date: August 12, 2025 Date: August 12, 2025 Date: August 12, 2025
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Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
CIN No: U74999DN 1996PLC000469
Consolidated Statement of Profit and Loss

(All amounts in € millions, unless otherwise stated)

Particulars Note For the Year ended For the year ended
March 31, 2025 March 31, 2024
A Income
Revenue from operations 29 4,065.02 3,607.72
Other income 30 60.89 79.88
Total income (A} 4,125.91 3,687.60
B. Expenses
Cost of materials consumed 31 2,617.16 2,241.26
Purchase of trading goods 32 200.59 323.92
Changes in inventories of finished goods & stock in trade 33 (74.28) (1842)
Employee benefits expense 34 253.41 249.72
Finance costs 35 13415 93.68
Depreciation and amortization expenses 36 12541 131.17
Other expenses 37 615.14 502.66
Total Expenses (B) 3,871.58 3,523.99
C. Profit before Exceptional Items and Tax (A-B) 254.33 163.61
D. Exceptional Items - -
E. Prefit Before Tax (C-D) 254.33 163.61
F Tax expense: 42
- Current tax 59.03 1873
- Deferred tax (0.84) 28.59
- Adjustment of tax for earlier years 2.83 0.97
G. Prefit after tax for the year (E-F) 193.31 1i5.32
H. Other Comprehensive Income
(i) Items that will not be reclassified to statement of profit or loss (0.84) (0.80)
- Tax relating to above items 0.21 0.23
(it) Items that will be reclassified to statement of profit or loss - -
- Tax relating to above items - -
L. Total comprehensive income for the year {(after tax) (G+H) 192.68 114.75
J. Earning Per Equity Share (Face Value of Rs 2 each) 41
-Basic 2.03 1.21
-Diluted 2.03 i.21

|AY

Material Accounting Policy Information and Notes Forming Part of Accounts and Integral Part of the Consolidated Financial Statement (1 to
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Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)

CIN No: U74999DN 1996PLC000469
Consolidated Statement of Cash Flow
! (All amounts in  millions, unless otherwise stated)

Particulars For the Year ended For the year ended
March 31, 2025 March 31, 2024
A Cash Flow from Operating Activities
Profit before tax 254,33 163.61
Adjusiments for
Depreciation 101.64 115.35
Amortisation of right of use assets 22.28 14.89
Profit on Derecognition of ROU (0.09) -
Finance Costs 95.82 51.53
Notional interest on security deposit 0.56 0.40
Interest on lease liabilities 9.12 4.26
Bad trade and sundry balance written off 39.62 0.40
(Profit)/Loss on sale of assets 0.62 0.75
Liabilities /provisions no longer required written back (6.41) (1.35)
Net unrealised exchange (gain) / loss (0.06) (8.31)
Interest Income (1.87) (6.04)
Operating Profit before Working Capital Changes 515.56 335.48
Woerking Capital Changes
Inventories (251.97) 30.18
Trade Receivables (199.93) 126.35
Trade Payables 193.16 (171.82)
Other Financial Assets and Other Assets (110.10) (41.97)
Other Financial Liabilities and Other Liabilities 250.42 54.67
Provisions 4.24 3.15
. 401.39 336.04
Taxes Paid (Net of Refunds) (61.85) (19.70)
Net Cash generated from / (used in) Operating Activities (A) 339.54 316.34
B Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment, Intangible Assets & CWIP (234.88) (540.12)
Sale of Property, Plant & Equipments 1.47 1.28
Acquisition of Investments - (0.05)
Interest Received 1.87 6.04
Net cash used in investing activities (B) (231.54) (532.85)
C Cash Flow from Financing Activities
Borrowings (Repaid) / Taken (Net) 43.92 304.28
Dividend Paid (20.90) (19.00)
Finance Costs (95.82) (51.53)
Principle Repayment of Lease Liabilities (28.01) (18.04)
Net cash used in financing activities (C) (100.81) 215.71
D Net Increase/(Decrease) in Cash and Cash Equivalents (A) + (B) +(C) 7.19 (0.80)
Cash and Cash Equivalents - Opening Balance 3.63 4.43
Cash and Cash Equivalents - Closing Balance 10.82 3.63
E Net Increase/(Decrease) in Cash and Cash Equivalents 7.19 (0.89)

(i) Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 “Statement of Cash Flows” as

specified in the Companies (Indian Accounting Standards) Rules, 2015,

(i) Analysis of movement in financing activities

Borrowing Movement For the Year ended For the year ended
March 31, 2025 March 31, 2024
Opening balanee of Borrowings $30.56 626.28
Movemeni
- Movement due to cash transactions as per statement of cash flow statement Ak 304.28
974.48 930.56

Closing balance of Borrowings
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Manika Plastech Limited { Fermerly Known 25 Manika Plastech Private Limited)

CIN No: U74999DN1996PLC000469
Consclidated Statement of Changes in Equity
(All amounts in T millions, unless otherwise stated}
(a) Equity Share Capital

Particulars As at March 31,  As at March 31, As at April 1,
2025 2024 2023

Balance at the beginning of the year 190.00 190.00 190.00

Add/ (less) Changes in equity share capital during the year (Refer Note 18) - - -

Balance at the end of the year 190.00 190.00 190.00

{b) Other Equity
Particulars Reserves and Surplus Capital Items of Other Total
General Reserve Retained Earnings  Redemption Comprehensive
During the Year Reserve (CRR) Income

Balance at April 1, 2023 291.12 567.46 10.00 - 868.58
Add/ ( Less):Adjustments on account of IND AS Adoption (74.37) (74.37)
Add/ { less) Restated Profit for the year - 115.32 - - 11532
Add/ ( less) Interim Dividend paid = (19.00) - - {19.00)
Add/ ( less) Restated Other comprehensive income for the year - - - {0.57) (8.57y
Totzl Restated comprehensive income for the year = 21.95 - (0.57) 21.38
Balance at March 31, 2024 291.12 589.41 10.00 {0.57) 889.96
Balance at April 1, 2024 291.12 589.41 10.00 {0.57} 885.96
Add/ ( less) Restated Profit for the year - 193.31 - - 193.31
Add/ ( less) Interim Dividend paid % (20.90) . . (20.90)
Add/ ( less) Restated Other comprehensive income for the year . - & (0.63) {0.63)
Total comprehensive income for the year - 172.41 - (0.63) 171.78
Balance at March 31, 2025 291.12 761.82 10.900 (1.20) 1,061.75

As per our report of even date

For C N K & Associates LLP

Chartered Accountants

Firm Registration No.. 101961 W/W-100036
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7 el -
Mihir N, Kapadia
Whole Time Director

Munjal N. Kapadia
Managing Director

DIN: 00876921
Place: Mumbai
Date: August 12, 2025

Mukesh Thakkar
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Manika Plastech Limited { Formerly Known as Manika Plastech Private Limited)
CIN No U74999DN1996PLC000469
Materiai Accounting Policies and Other Explanatory Notes to Consolidated Financial Statement

i

Corporate Information
Manika Plastech Limited { Formerly known as Manika Plastech Private Limited (the Holding ‘Company’) } is a public limited

company domiciled and registered in India on 25th April 1996 under the provisions of the Companies Act, 2013 vide CIN No:
U74999DN1996PLC000469. The Company has been converted from Private Limited Company to Public Limited Company, pursuant
to a special resolution passed in the extraordinary general meeting of the shareholders of the Company held on 28th November 2024
and consequently the name of the Company has been changed to Manika Plastech Limited pursuant to a fresh certificate of
incorporation issued by the Registrar of Companies on 18th December, 2024 with new CIN: U74999DN1996PLC000469.

The registered office of the Company is situated Gala No.C/22-26, First Tax Free Industrial Estate, Silvassa Khanvel Road, Village
Saily, Silvassa, Dadra and Nagar Haveli India 396230 and its Corporate office is situated at Aar-Pee Centre, 601-605, Gufic
compound, MIDC, Andheri (E), Mumbai - 400 093, Maharashtra.

The Company is in manufacturing of injection moulded, rigid polymer components, such as precision battery casings that are integrai
to the performance and durability of energy storage systems. The Company has its production facilities spread across the states of
Uttarakhand, Tamil Nadu, Himachal Pradesh, Haryana and Dadra and Nagar Haveli in India.

Basis for preparation and presentation

The financial statements have been prepared in accordance with Indian Accounting Standards(Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2013.

Upto the year ended March 31, 2024 the Group prepared its financial statements in accordance with requirements of previous GAAP,
which includes Standards notified under the Companies (Accounting Standards) Rules, 2006. These are the Group’s first ind AS
financial statements. The date for transition to Ind AS is April 1, 2023. Refer note 52 for the details of first time adoption exemptions
availed by the Group.

The Group has filed draft red herring prospectus on June 23, 2025 with the Securities and Exchange Board of India (“SEBI”), BSE
Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, together with BSE, the “Stock Exchanges”) National
Stock Exchange of india Limited and BSE Limited in connection with the proposed Initial Public Offering (“IPO”) of its equity
shares.

The Financial Statements have been prepared on the historical cost basis except for certain financial instruments that are measured at
fair values at the end of each reporting period as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between the market participanis at
the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an asset or a liability, the Group takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the measurement date

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on degree to which
the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its
entirety, which are described as follows:

Level I inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity
can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3 inputs are unobservable inpuis for the asset or Habiiity.

Use of Estimates:
The preparation of the financial statements in conformity with the generally accepted accounting principles requires the management

to make estimates and assumptions that affect the reported amount of assets and liabilities and disclosure of contingent liabilities as at
the date of the financial statements and the resuits of operations during the reporting period. Although these estimates are based upon




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
CEN No U74999DN1396PLC000469
Material Accounting Policies and Other Explanatory Notes to Consclidated Financial Statement

3 Functional and presentation currency
These consolidated financial statements are presented in Indian rupees, which is the Group’s functional currency. Last year the Group
has presented financial statement in lakhs and in current year presented in millions. All amounts have been rounded to the nearest
million with two decimals, unless otherwise indicated.

4 Statement of significant accounting policies

I} Foreign currencies

Foreign currency transactions

Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate

between the reporting currency and the foreign currency at the date of the transaction.

Subsequent measurement

At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at that
date. Non-monetary items carried at the fair value that are denominated in foreign currencies are retranslated at the rates prevailing
at the date when the fair value was determined. Non- monetary items that are measured in terms of historical cost in 2 foreign
currency are not retranslated.

IT) Property, plant and equipment
i)  ltems of property, plant and equipment are stated at cost, less accumulated depreciation and impairment losses, if any. Cost
COMprises

a) the purchase price including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates.,

b) any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in
the manner intended by management and c) the initial estimate of the costs of dismantling and removing the item and restoring the
site on which it is located, the obligation for which an entity incurs either when the item is acquired or as a consequence of having

used the item during a particular period for purposes other than to produce inventories during that period.

Income and expenses related to the incidental operations, not necessary to bring the item to the location and condition necessary for it
to be capable of operating in the manner intended by management, are recognised in Statement of Profit and Loss.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate

items (major components) of property, plant and equipment.

Any item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise
from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment
is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in Statement of
Profit and Loss.

Capital work-in-progress in respect of assets which are not ready for their intended use are carried at cost, comprising of direct costs,

related incidental expenses and atiributable interest if any.

ify Transition to IND AS

On transition to Ind AS, the Group has elected to continue with the carrying value of all of its property, plant and equipment
recognised as at April 1, 2023 measured as per the previous GAAP and use that carrying value as the deemed cost of the property,
plant and equipment.

ili) Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow
to the Group and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognized when replaced. All other repairs and maintenance are charged to Statement of Profit and Loss during the
reporting period in which they are incurred.




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
CIN No U74999DN1996PLC090469
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statement

iv) Depreciation/amortization
Depreciation/amortization is provided on original cost of property, plant and equipment on straight line method at the rates and in the
manner prescribed in Schedule 1 to the Companies Act, 2013,

Depreciation on additions during the year has been provided on prorata basis from the date of such additions. Depreciation on assets
sold, discarded or demolished has been provided on prorata basis,

Leasehold assets are amortized over the primary period of lease or its useful life, whichever is shorter on a straight line basis.
The Group has revised useful life of items of Property Plant and Equipment which are given below.

Assets Useful Life
Plant & Machinery - Dies and Moulds 10
Plant and Machinery - Injection Moulding Machine 15

v} Intangible assets

Intangible assets are recognized, only if it is probable that the future economic benefits that are attributable to the assets will flow to
the enterprise and the cost of the assets can be measured reliably. The intangible assets are recorded at cost and are carried at cost less
accumulated amortization and accumulated impairment losses, if any.

Intangible fixed assets in the mature of software are amortized over a period of 6 years. Amortization of an intangible asset
commences when the asset is available for use and ceases when the asset is retired from active use or is disposed off.

Transition to IND AS
On transition to Ind AS, the Group has elected to continue with the carrying value of all of its intangible assets recognised as at April
1, 2023 measured as per the previous GAAP and use that carrying value as the deemed cost of intangible assets.

IV) Impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the Group reviews the carrying amounts of its tangible and intangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any).

Intangible fixed assets in the nature of software are amortized over a period of 6 years and intangible assets not yet available for use
are tested for impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the asset is reduced to its
recoverable amount. An impainment loss is recognised immediately in statement of profit and loss.

When an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate of its
recoverable amount, so that the increased carrying amount does not exceed the carrying amount that would have been determined had
no impairment loss has been recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately in
Statement of Profit and Loss.

V) Financiai Instruments
Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual provisions of the
instruments.

Financial assets and liabilities are initially measured at fair value. Transactions costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss)
are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss
are recognised immediately in Statement of Profit and Loss.




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
CIN Ng U74999DN1996PLC000469
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statement

Financial Assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases
or sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or
convention in the market place.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assets.

a) Classification of financial assets

iy Debt Instruments at Amortised Cost
A "debt instrument’ is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows; and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the principal amount outstanding,

Afier initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the Statement of Profit and Loss. The losses arising
from impairment are recognised in the Statement of Profit and Loss. This category generally applies to trade and other receivables,

Debt Instruments at FYOCI

A “debt instrument’ is measured at the fair value through other comprehensive income(FVOCI) if both the following conditions are
met:

a) The assei is held within a business model whose objective is achieved by both collecting contraciual cash flows and selling
financial assets, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the principal amount outstanding.

For assets classified as subsequently measured at FVOCI, interest revenue, expected credit losses, and foreign exchange gains or
losses are recognised in Statement of Profit and Loss. Other gains and losses on remeasurement to fair value are recognised in OCL
On derecognition, the cumulative gain or loss previously recognised in OCI is reclassified from equity to Statement of Profit and
Loss.

Debt instrument at fair value through profit and loss (FVTPL)

Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVOCI, is classified as at FVTPL.
In addition, the Group may elect to classify a debt instrument, which otherwise meets amortized cost or FVOCI criteria, as at FVTPL.
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch’). Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.

i} Equity investments
All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments which are held for trading are classified

as at FVTPL. For all other equity instruments, the Group decides to classify the same either as at FVOCI or FVTPL. The Group
makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Group decides o classify an equity instrument as at FVOCI, then all fair value changes on the instrument, excluding dividends,
are recognized in the OCL. There is no recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of investment.
However, the Group may transfer the cumulative gain or loss within equity.

Equity insiruments included within the FVTPL category are measured at fair value with all changes recognized in the Statement of
Profit and Loss.

Further, Group has elected to apply the exemption available under Ind AS 101 to continue the carrying value for its investments in
subsidiaries and associates as recognised in the financial statements as at the date of transition to Ind AS, measured as per the
previous GAAP as at the date of transition (April 1, 2023). Also, in accordance with Ind AS 27 Group has elected the policy to
account investments in subsidiaries at cost
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it} Derecognition

The Group derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Group neither transfers nor
retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Group recognises its
retained interest in the asset and an associated liability for amounts it may have to pay. If the Group refains substantially all the risks
and rewards of ownership of a transferred financial asset, the Group continues to recognise the financial asset and also recognises a
collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and
accurnulated in equity is recognised in the Statement of Profit and Loss if such gain or loss would have otherwise been recognised in
Statement of Profit and Loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Group retains an option to repurchase part of the
transferred asset), the Group allocates the previous carrying amount of the financial asset between the part it continues to recognise
under continuing involvement, and the part it no longer recognises on the basis of the relative fair values of those parts on the date of
the transfer. The difference between the carrying amount allocated to the part that is no longer recognised and any cumulative gain or
loss allocated to it that had been recognised in other comprehensive income is recognised in Statement of Profit and Loss if such gain
or loss would have otherwise been recognised in Statement of Profit and Loss on disposal of that financial asset. A cumulative gain or
loss that had been recognised in other comprehensive income is allocated between the part that continues to be recognised and the
part that is no longer recognised on the basis of the relative fair values of those parts.

iv) Impairment of financial assets

Financial assets of the Group comprise of trade receivable and other receivables consisting of loans, deposits, input credit receivables
and bank balance. An impairment loss for trade and other receivables is established when there is objective evidence that the Group
will not be able to collect all amounts due according to the original terms of the receivables. Impairment losses if any, are recognised
in Statement of Profit and Loss for the year.

b) Finzncial liabilities and equity instruments
Financial instruments with a contractual obligation to deliver cash or another financial assets is recognised as financial liability by the
Group.

i) Classification as debt or equity
Debt and equity instruments issued by the Group are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

ii) Equity Enstruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.
Equity instruments issued by the Group are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Group’s own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in

Statement of Profit and Loss on the purchase, sale, issue or cancellation of the Group’s own equity instruments.
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iii) Financial liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL.

Financial liabilities at FYTPL
Financial liabilities are classified as at FVTPL when the financial liability is either contingent consideration recognised by the Group
as an acquirer in a business combination to which Ind AS 103 applies or is held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

— it has been incurred principally for the purpose of repurchasing it in the near term; or

— on initial recognition it is part of a portfolio of identified financial instruments that the Group manages together and has a recent
aciual pattern of short term profit taking, or

—it is derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading or contingent consideration recognised by the Group as an acquirer
in a business combination to which Ind AS 103 applies, may be designated as at FVTPL upon initial recognition if:

- such designation eliminated or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

— the financial liability forms part of a group of financial assets or financial liabilities or both, which is managed and its performance
is evaluated on a fair value basis, in accordance with the Company’s documented risk management or investment strategy, and
information about the grouping in provided internally on that basis; or

~ it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined contract to be
designated as at FVTPL in accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in Statement of
Profit and Loss. The net gain or loss recognised in Statement of Profit and Loss incorporates any interest paid on the financial
liability and in included in the ‘Other income’ line item.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised cost at the end of
subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method. Interest expense that is not capitalised as part of costs of an asset is included in the
‘Finance costs’ line item.

The effective interest method is method of calculating the amortised cost of a financial liability and of allocating interest expense over
the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial
recognition.

The Group’s financial liabilities include irade and other payables, loans and borrowings including bank overdrafis and financial
guarantee coniracts.

iv) Derecognition

The Group derecognises financial liabilities when, and only when, the Group’s obligations are discharged, cancelled or have expired.
An exchange between with a lender of debt instruments with substantially different terms is accounted for as an extingnishment of the
original financial liability and the recognition of a2 new financial liability. Similarly, a substantial modification of the terms of an
existing financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as an extinguishment
of the original financial liability and the recognition of a new financial liability. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable is recognised in the Statement of Profit and Loss.
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v) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle
the liabilities simultaneously.

Vi) Derivative financial instrumenis

The Group enters into a variety of derivative financial instruments to manage its exposure to interest rate and foreign exchange rate
risks, including cross currency interest rate swaps. Derivatives are initially recognised at fair value at the date the derivative contracts
are entered into and are subsequently remeasured to their fair value at the end of each reporting period. The resulting gain or loss is
recognised in profit or loss immediately uniess the derivative is designated and effective as a hedging instrument, in which event the
timing of the recognition in profit or loss depends on the nature of the hedging relationship and the nature of the hedged item.

Fair value hedges
Changes in fair value of the designated portion of derivatives that qualify as fair value hedges are recognised in profit or loss

immediately, together with any changes in the fair value of the hedged asset or liability that are atiributable to the hedged risk. The
change in the fair value of the designated portion of hedging instrument and the change in the hedged item atiributable to the hedged
risk are recognised in profit or loss in the line item relating Hedge accounting is discontinued when the hedging instrument expires or
is sold, terminated, or exercised, or when it 1o the hedged item.no longer qualifies for hedge accounting. The fair value adjustment to
the carrying amount of the hedged item arising from the hedged risk is amortised to profit or loss from that date.

Vi) Borrowing cost

Borrowing costs are interest and other costs that the Group incurs in connection with the borrowing of funds and is measured with
reference to the Effective Interest Rate (EIR) applicable to the respective borrowing. Borrowing costs include interest costs measured
at EIR and exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. Borrowing costs that are attributable to acquisition or construction of qualifying assets are capitalized as a part of cost
of such assets till the time the asset is ready for its intended use. A qualifying assets is the one that necessarily takes substantial period
of time to get ready for intended use. Other borrowing costs are recorded as an expense in the Profit and loss account in the year in
which they are incurred.

VIII) Leases

The Group evaluates each contract or arrangement, whether it qualifies as lease as defined under Ind AS 116.

The Group as a lessee

The Group assesses, whether the contract is, or contains, a lease. A contract is, or contains, a lease if the contract involves—

a) the use of an identified asset,
b) the right to obtain substantiaily all the economic benefits from use of the identified asset, and
c) the right to direct the use of the identified asset.

The Group at the inception of the lease contract recognises a Right-of-Use (RoU) asset at cost and a corresponding lease liability, for

all lease arrangements in which it is a lessee, except for leases with term of less than twelve months (short term) or low-value assets.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets and
lease liabilities includes these options when it is reasonably certain that they will be exercised.

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any lease payments made at
or before the inception date of the lease plus any initial direct costs, less any lease incentives received. Subsequently, the right-of-use
assets is measured af cost less any accumulated depreciation and accumulated impairment losses, if any. The righi-of-use assets is
depreciated using the siraight-line method from the commencement date over the shorter of lease term or useful life of right-of-use
assets.

Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts

may not be recoverable. For the purpose of impairment esting, the recoverable amount (i.e. the higher of the fair value less cost to
.. 5¢ll and the value-in-use) is determined on an individual assei basis unless the asset does not generate cash flows that are largely
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For lease liabilities at inception, the Group measures the iease liability at the present value of the lease payments that are not paid at
that date. The lease payments are discounted using the interest rate implicit in the lease, if that rate is readily determined, if that rate is
not readily determined, the lease payments are discounted using the incremental borrowing rate.

The Group recognises the amount of the re-measurement of lease liability as an adjustment to the right-of-use asseis. Where the
carrying amount of the right-of-use assets is reduced to zero and there is a further reduction in the measurement of the lease liability,
the Group recognises any remaining amount of the re-measurement in the Statement of profit and loss.

For short-term or low value leases, the Group recognises the lease payments as an operating expense on a straight-line basis over the
lease term.

IX) Inventories
Inventories include raw materials and components, traded and manufactured finished goods.

Cost of inventories have been computed to include all cost of purchases, cost of conversion and other costs incurred in bringing the
inventories to their present location and condition.

Raw materials, components is ascertained based on weighted average method. However, raw materials and other items held for use in
the production of inventories are not written down below cost if the finished products in which they will be incorporated are expected
0 be sold at or above cost. Costs are determined on weighted average basis.

Finished goods are valued at lower of cost and net realisable value. Cost includes direct materials and labour and a proportion of
manufacturing overheads based on normal operating capacity. Net realizable value for work in progress is determined with reference
to the selling price of related finished goods. Trade goods are considered at landed cost.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale.

X) Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity
of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above,
net of outstanding bank overdrafts as they are considered an integral part of the Group’s cash management.

XI) Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable.

Sale of goods
Revenue from the sale of goods is recognised when the goods are delivered and titles have passed, at which time all the following
conditions are satisfied:

— the Group has transferred to the buyer the significant risks and rewards of ownership of the

goods;

- the Group retains neither continuing managerial involvement to the degree usually associated with ownership nor effective control
over the goods sold,;

— the amount of revenue can be measured reliably;

— it is probable that the economic benefits associated with the transaction will flow to the Group;
and

— the cost incurred or to be incurred in respect of the transaction can be measured reliably.

Job work income is recognised on accrual basis.

Export Incentives
Income from export incentives such as duty drawback, advance licenses, RODTEP are recognized on an accrual basis.
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XIT) Other income

Government grants, subsidies and export incentives:
Govemnment grants and subsidies are recognised when there is reasonable assurance that the Group will comply with the conditions

attached to them and the granis/subsidy will be received. Govemnment grants/subsidy whose primary condition is that the Group
should purchase, construct or otherwise acquire capital assets, are recognised by deducting them from the carrying value of the

eligible assets.

Dividend and Interest income

Dividend income is recognised when right to receive payment has been established.

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Group and the
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and
at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life
of the financial asset to that asset’s net carrying amount on initial recognition.

XIIT) Retirement and other empioyee benefiis

i) Short term employee benefits

Short-term employee benefits are expensed as the related service is provided at the undiscounted amount of the benefits expected to
be paid in exchange for that service. A liability is recognised for the amount expected to be paid if the Group has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimated
reliably.

ii) Post Employment Employee Benefits
Retirement benefits to employees comprise payments to government provident funds, gratuity fund, leave encashment and
superannuation fund (for eligible employees).

Defined contribution plans
Retirement benefits in the form of provident fund and superannuation fund are a defined contribution scheme and the contributions

are charged to the Statement of Profit and Loss as incurred.

Defined benefit plans
Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial valuation on projected unit credit
method made at the end of each financial year.

The Group’s net obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of
future benefit that employees have earned in the current and prior periods, discounting that amount and deducting the fair vaiue of any
plan assets.

The calculation of defined benefit obligations is performed annually by a qualified actuary using the projected unit credit method
When the calculation resulis in a potential asset for the Group, the recognised asset is limited to the present value of economic
benefits available in the form of any future refunds from the plan or reductions in future contributions to the plan.

Remeasurement of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding
interest) and the effect of the asset ceiling (if any, excluding interest), are recognised immediately in OCI. Net interest expense
(income) on the net defined liability (assets) is computed by applying the discount rate, used to measure the net defined liability
(asset), to the net defined liability (asset) at the start of the financial year afier taking into account any changes as a result of
contribution and benefit payments during the year. Net interest expense and other expenses related to defined benefit plans are
recognised in statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service or the
gain or loss on curtailment is recognised immediately in Statement of Profit and Loss. The Group recognises gains and losses on the
settlement of a defined benefit plan when the settlement occurs.

Other long term benefits
Long term compensated absences are provided for based on actuarial valuation. The actuarial valuation is done as per projected unit
credit method. Actuarial gains/losses are recognized in the other comprehensive income.
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XIV) Taxation
Income tax expenses represents the sum of the tax currently payable and deferred tax.

i) Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reporied in the

Statement of Profit and Loss because of items of income or expense that are taxable or deductible in other years and items that are
never taxable or deductible. The current tax is calculated using tax rates that have been enacted or substantively enacted by the end of
the reporting period.

ii) Deferred tax

Deferred tax is recognised on temporary differences between the carrying amount of assets and liabilities in the consolidated financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised
for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the
extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilised.
Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other than in
a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

Deferred tax liabilities are recognised for taxable temporary differences associated with investments in subsidiaries, except where the
Group is able to control the reversal of temporary difference and it is probable that the temporary difference will not reverse in the
foreseeable future. Deferred tax assets arising from deductible temporary differences associated with such investments and interests
are only recognised to the extent that it is probable that there will be sufficient taxable profits against which to utilise the benefits of
the temporary differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the assets to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled
or the asset is realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting
period.

The measurement of deferred tax liabilities and assets reflect the tax consequences that would follow from the manner in which the
Group expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

iii) Current and deferred tax for the year

Current and deferred tax are recognised in Statement of Profit and Loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity respectively.

iv) Mintmum alternate tax credit

Minimum alternate tax credit is recognized as an asset only when and to the extent there is convincing evidence that the Group will
pay normal income tax during the specified period. Such asset is reviewed at each balance sheet date and the carrying amount of the
MAT credit is written down to the extent there is no longer a convincing evidence to the effect that the Group will pay normal income
tax during the specified period.

XV) Provisions, contingent liabilities and contingent assets

A provision is recognized when the Group has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the notes to the financial
statements. Contingent assets are not recognized in the financial statements.

Further, long term provisions are determined by discounting the expected future cash flows specific to the liability. The unwinding of
the discount is recognised as finance cost. A provision for onerous contracts is measured at the present value of the lower of the
expected cost of terminating the contract and the expected net cost of continuing with the contract. Before a provision is established,
the Group recognises any impairment loss on the assets associated with that contract.
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S First-time adoption of Ind AS
The Group has prepared the opening balance sheet as per Ind AS as of April 1, 2023 (the transition date) by recognising all assets and
liabilities whose recognition is required by Ind AS, not recognising items of assets or liabilities which are not permitted by Ind AS, by
reclassifying items from previous GAAP to Ind AS as required under Ind AS, and applying Ind AS in measurement of recognised
assets and liabilities. However, this principle is subject to the certain exceptions and certain optional exemptions availed by the Group
as detailed below:

i. Deemed cost: The Group has elected to continue with the carrying value of all of its property, plant and equipment and intangible
assets recognised as on transition date measured as per the previous GAAP and use that carrying value as deemed cost except in
respect of freehold land, fair value determined on the date of transition is considered as deemed cost.

ii. Derecognition of financial assets and financial liabilities: The Group has opted to apply the exemption available under Ind AS
101 to apply the derecognition criteria of Ind AS 109 prospectively for the transactions occurring on or after the date of transition to

Iind AS.
iti. Classification and measurement of financial assets: The Group has classified the financial assets in accordance with ind AS
109 on the basis of facts and circumstances that exist on the date of transition to Ind AS.

& Recent accounting pronouncements::
Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. For the year ended 31 March 2025, MCA has notified Ind AS — 117
Insurance Contracts and amendments to Ind AS 116 — Leases, relating to sale and leaseback transactions, applicable to the Group
w.e.f. April 1, 2024. The Group has reviewed the new pronouncements and based on its evaluation has determined that it does not
have any significant impact in its financial statements.

7  Principles of Consolidation
The Consolidated Financial Information have been prepared to comply in all material respect with the the Indian Accounting
Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) amendment Rules 2016 (as amended from time to time) and presentation requirements of Division 11 of Schedule I1I to the
Companies Act, 2013, (Ind AS compliant Schedule IIT) and other relevant provisions of the Companies Act, 2013, io the extent
applicable.

The financial statements of the Group together with audited financial statements of its subsidiaries as described in Note 45 have been
considered for the purpose of consolidation.

The financial statements of the Parent Company and its subsidiary as described in Note 45 have been combined to the extent possible
on 2 line by line basis by adding together like items of assets, liabilities, income and expenses. All significant intra group balances
and transactions have been eliminated on consolidation. The amounts shown in respect of reserves comprise the amount of relevant
reserves as per the balance sheet of the Parent Company and its share in the post-acquisition decrease in the relevant reserves of the
subsidiary.

The Consolidated Financial Information have been prepared using uniform accounting policies for transactions and other evenis in
similar circumstances and are presented to the extent possible, in the same manner as the Parent Company's financial statements.
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6 Leases
The company has lease contracts for various items of land and building used in its operations and management of day to day
company activities. Generally, the lease terms for land is for 15 years and building is for 18 Months to 15 years.

The company obligations under its leases are secured by the lessor’s title to the leased assets. Generally, the company is restricted
from assigning and subleasing the leased assets and some contracis require the company to maintain certain security deposit with the
lessor.

The company also has certain leases of immovable properties with lease terms of 12 months or less. The company applies the *short-
term lease’ recognition exemptions for these lease.

i) Carrying value of Right-of-use assets and movement thereof

Particulars Land Building Total
As at April 1, 2023 7.52 59.77 67.29
Additions - 43.15 43.15
Disposals / adjustments of assets during the year - 12.10 12.10
As at March 31, 2024 7.52 90.82 98.34
Additions - 47.40 47.40
Disposals / adjustments of assets during the year - 14.16 14.16
As at March 31, 2025 7.52 124.06 131.58
Accumulated Amortisation

As at April 1, 2023 0.09 27.03 27.13
Amortisation charge for the year 0.53 15.30 15.82
Disposals / adjustments of assets during the vear - 12.10 12.10
As at March 31, 2024 0.62 30.23 30.85
Amortisation charge for the year 0.53 23.25 23.717
Dispesals / adjustments of assets during the year - 13.63 13.63
As at March 31, 2025 115 39.85 41.00
Net carrying amount

As at April 1, 2023 7.42 32.73 40.16
As at March 31, 2024 6.90 60.59 67.49
As at March 31, 2025 6.37 84.22 90.58

ii ) Carrying value of lease liability and movement thereof during the year
As at March 31, As at March 31, As at April 1,

Farticulars 2025 2024 2023
Opening Balance 70.94 42.48 4428
Add : Addition during the year 45.90 42.24 10.53
Add : Accretion of Interest 9.12 426 3.60
Less : Payments of lease liabilities 28.01 18.04 15.93
Less : Derecognition of lease liabilities 0.62 - -
Closing Balance 97.33 70.94 42.48

%ﬁ'mwﬁﬁf
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iii } Current and non-current classification of closing balances of lease liabilities

Particul As at March 31, As at March 31, As at April 1,
e 2025 2024 2023

Non Current Lease Liabilities 76.24 53.72 32.11

Current Lease Liabilities 21.09 17.22 10.37

Closing Balance 97.33 70.94 42.48

ii ) Carrying value of Security Deposit and movement thereof during the year/period:

As at March 31,

As at March 31,

As at April 1,

Farficili 2025 2024 2023
Opening Balance 1.80 1.27 1.32
Addition during the year 1.49 0.93 0.30
Notional Interest On Security Deposit 0.56 0.40 0.35
Derecognition of Security Deposit 0.02 - -
Closing Balance 2.71 1.80 1.27
iv } Maturities profile of lease liabilities based on contractual undiscounted payments
Particulars As at March 31, As at March 31, As at April 1,
2025 2024 2023
Not later than one year 29.62 27.60 17.23
Later than one year and not later than five years 66.26 69.09 47.80
Later than five years 35.54 39.67 40.44
v ) Expenses recognized in Statement of Profit and Loss for:
Pasticitlirs As at March 31, As ai March 31, As at April 1,
2025 2024 2023
Amortisation expense on right-of-use asset 23.77 15.82 14.16
Interest expense on lease liabilities 9.12 4.26 3.60
Expense relating to short-term leases (included in 1.95 241 18.01
other expenses as Rentals)
Closing Balance 34.84 22.49 35.77
vi ) Amounts recognized in the statement of cash flow
. As at March 31, As at March 31, As at April 1,
Paviicelis 2025 2024 2023
Total cash outflow for leases 28.01 18.04 15.93
28.01 18.04 15.93

Closing Balance

Vii} The Group has not entered into any operating leases of its Property, plant and equipment.
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7.

7.1 Investment in equity shares Full- paid up -Unquoted (Measured at FVTPL)
7 shares of Rs. 10 each in Tax Free Industrial Estate (Silvassa) fully paid up

4500 {As At March 31, 2024 (4500 Shares )} shares of Rs. 10 each in Varush Plantation Pvi.Ltd. fully

0.

Non Current Investments

Particulars

As at March 31,2025 As at March 31, 2024

As at April 1, 2023

paid up
Total

Aggregate amount of quoted investments and market value thereof

Aggregate amount of unquoted investments

Aggregate amount of impairment in value of investments

Other Financial Assets - Non Current

0.05 0.05 -
0.05 0.05 -
0.05 0.05 -

Particulars

As at March 31,2025 As at March 31, 2024

As at April 1, 2023

Security Deposits (Non Current)
TOTAL

Income Tax Assets {Net)

2579 2270

19.43

25.79 22.70

19,43

Particulars

As at March 31,2025 As at March 31, 2024

As at April 1, 2023

Income Tax Assets (Net)

TOTAL

Deferred Tax Liability {(Asset)

1.68 7.13

189

1.68 7.13

1.39

Particulars Opening Balance  Recognised in Profit/ Recognised in Other Closing Balance
Loss (Expense) / Comprehensive
Income Income
As At 31st March, 2025
On Account of Depreciation 71.43 10.87 - 8230
On Account of Disallowances 7.92 (17.40) (0.21) {9.69)
On Account of Other IND AS Adjustments (10.69) 5.67 (5.02)
MAT Credit Entitlement * 0.05) = -
TOTAL 68.61 (0.85) (0.21) 67.60
*Rs 0.05 Millions is Writtern off during the year
As At 31st March, 2024
On Account of Depreciation 6046 1097 - 7143
On Account of Disallowances (8.53) 16.68 (0.23) 792
On Account of Other IND AS Adjustments (11.64) 0.95 - (10.69)
MAT Credit Entitlement * (5.60) - 5 (0.05)
TOTAL 34.69 28.60 {0.23) 68.59

*Rs.5.55 Millions is utilized during the year

S
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11 Other Non Current Assets

Particulars

As at March 31, 2025

As at March 31, 2024

As at April 1, 2023

Advances for Capiial Expenditure 19,97 2598 66.48
Balances with Government Authorities - 1.12 112
Prepaid Expenses 2.29 0.82 328
TOTAL 22.26 27.92 70.86
i2. [Imventories
Particulars As at March 31, 2025 As at March 31,2024  As at April 1,2023
Raw materials and componenis* 414.08 23597 28930
Finished goods 210.16 136.38 118.11
Stock-in-trade (acquired for trading) 3.88 338 322
Consumables, stores and spares 18.45 18.87 14.15
TOTAL 646.57 394.60 424,78
12.  Methed of Valuation - Refer Note 4.IX of Material Accounting Policy
122 Raw materials include goods-in-transit the details of which is as below:
Particulars As at March 31,2025 As at March 31,2024  As at Aprit 1, 2023
*Goods-in- transit 158.16 62.84 92.24
TOTAL 158.16 62.84 92.24
13. Trade Receivables

Particulars

As at March 31, 2025

As at March 31, 2024

As at April 1, 2023

Trade receivables — Considered Good Secured

Trade receivables - Considered Good Unsecured 609.33 449.07 565.88
Trade Receivables — credit impaired - 3253 33.73
Less : Expected Credit loss allowance (0.21) (32.85) (32.42)

TOTAL 609,12 448.75 567.19

Notes :

i) In general, trade receivables are non-interest bearing and the average credit period is between 30 to 45 days

i1} No trade or other receivable are due from directors or other officers of the company either severally or jointly with any other person or any trade or other receivable are due from firms or
private companies respectively in which any director is a partner, a director or a member
iii) The company always Measure the Loss allowance for trade receivable using a provision matrix by reference to past defaults experience of the debtor and an analysis of the debtor’s current financial

Position, adjustment for factors that are specific to the debtors, general economic conditions of the industry in which the debtors operate, and an assessment of both the current as well as the forecast
direction of conditions at the reporting date
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13.1

Trade Receivable Ageing Schedule

As at March 31, 2025

Outstanding for following periods from due date of payment

Not Due

Less than 6

Months el

6 Months - 1 Year 1-2 Year More than 3 Years

Total

(1) Undisputed Trade receivables -
considered good

(i1} Undisputed Trade Receivables -which
have significant increase in credit risk

(1) Undisputed Trade Receivables -
credit impaired

(iv) Disputed Trade Receivables -
considered good

(v) Disputed Trade Receivables - which
have significant increase in credit risk

(vi) Disputed Trade Receivables - credit
impaired

Less : Expected Credit loss allowance

471.26

136.17 1.02 0.88

(0.14) {0.01) (0.07) - 2

609.33

{0.21)

471.26

136.04 101 0.81 - -

609,12

As at March 31, 2024

Outstanding for following periods from due date of payment

Not Due

Less than 6

-3Y
Months 2 .

6 Months - 1 Year 1-2 Year More than 3 Years

Total

(i) Undisputed Trade receivables —
considered good

(i) Undisputed Trade Receivables —
which have significant increase in credit
risk

(i) Undisputed Trade Recervables —
credit impaired

v) Disputed
Receivables—considered good
(v) Disputed Trade Receivables — which
have significant increase in credit risk

Trade

(vi) Disputed Trade Receivables — credit
impaired
Less : Expected Credit loss allowance

378.48

8.10 62.45

- 3253

(0.01) (0.31) - - (32.53)

449.07

32.53

(32.85)

378.48

8.09 62,14 0.05 - -

448,75
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As at March 31, 2023

Outstanding for following periods from due date of payment

Not Due

Less than 6
Months

& Months - 1 Year

1-2 Year 2-3 Years

More than 3 Years Total

(i) Undisputed Trade receivables —
considered good

(ii) Undisputed Trade Receivables —
which have significant increase in credit
risk

(iti) Undisputed Trade Receivables —
credit impaired

(iv) Disputed Trade
Receivables—considered good

(v) Disputed Trade Receivables — which
have significant increase in credit risk

(vi) Disputed Trade Receivables — credit
impaired
Less : Expected Credit loss allowance

410.70

151.9¢

(0.15)

275 0.51 0.01

S - 1.89
(0.01) (0.04) (0.38)

- 565.88

31.84 33.73
(31.84) {32.42)

410.70

151.75

2.74 0.47 1.52

-0.00 567.19

Reconciliation of Credit Loss Allowance

Particulars

As at March 31,2025 As at March 31, 2024

Balance at the beginning of the year

Add/( Less ): Allowance for expected credit loss during the year

Add/( Less ): Allowance for expected credit loss written back during the year

(32.85) (32.42)
(0.43)

32.65
(0.21) (32.85)

14, Cash and Cash Equivalents

Particulars

As at March 31,2025 As at March 31, 2024

As at April 1, 2023

Cash and Cash Equivalents

Cash on hand

Balances with banks in current accounts

Balance with Bank cash credit accounts
TOTAL

14A Other Bank Balances

1.84 203 284

0.55 0.52 0.57

8.37 £ -
10.76 2.55 3.41

Particulars

As at March 31,2025 As at March 31, 2024

As at April 1,2023

Bank Deposits with original maturity more than 3 months but less than 12 months

TOTAL

0.06 1.08

1.02

0.06 1.08

1.02

1443 Details of fixed deposits given as margin money to the Bank for guarantee given by bank to government and other authorities on behalf of the Company is as given below:

Particulars

As at March 31, 2025 As at March 31, 2024

As at April 1, 2023

Bank Deposits with original maturity more than 3 months but less than 12 months

TOTAL

15  Derivatives Financial Assets

092

0.92

Particulars

As at March 31,2025 As at March 31, 2024

As at April 1, 2023

Derivatives Classified at fair value through profit or loss - Asset

TOTAL
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18.  Other Financial Assets(current)

Particulars As at March 31, 2025 As at March 31,2024 Asat April 1, 2023

[Unsecured, considered good]

Interest accrued on deposits 0.56 093 032
Loan and Advance to Staff 2.02 1.87 0.98
Security Deposits (Current) 1.65 5.02 226
Other Financial Assets 25.56 28.82 18.46

TOTAL 29.79 36.64 22.02

17.  Other Current Assets

Particulars As at March 31, 2025 As at March 31,2024 As at April 1, 2023
[Unsecured, considered good]
Advances to Suppliers- Considered Good 148.73 58.06 100.71
Prepaid Expense and Insurance* 15.96 6.77 3.96
Balances with Government Authority 46.10 40.24 8.04
Subsidy Receivable 87.52 62.70 -
TOTAL 298.31 177.77 112.71

*The company is in process of making an Initial Public Offer (IPO) of equity shares. The company has incurred an expenditure of  8.23 Millions till March 31, 2025 (previous year NIL) , in connection
with the proposed IPO. Pending completion of the IPQ process, the said amount is carried forward under Prepaid Expense and Insurance. As permitted by section 52 of the Companies Act, 2013, the
company intends to adjust the said expenditure against ‘Securities Premium’ that will arise out of the proceeds of the proposed IPO.
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19. Other Equity
Particulars As at March 31,2025  As at March 31,2024 As at April 1, 2023

General Reserve

Balance as at the beginning of the year 291.12 291.12 291.12
Add/ ( Less): Transfer From Statement of Profit & Loss - = -
Add/ ( Less) Utilised For Buy Back of Share = - I

Balance as at the end of the year 291.12 291.12 291.12
Surplus in the Statement of Profit & Loss

Balance a5 at the beginning of the year 589.42 493.10 47242
Add/ ( Less). Adjustments on account of IND AS Adoption - - (74.37)
Add/ ( Less): Profit for the Year 193.31 11532 12354
Add/ ( Less); Interim Dividend Paid (20.90) (19.00) (28.50)
Balance as at the end of the year 761.83 589.42 493,10
Capital Redemotion Reserve

Balance as at the beginning of the year 10.00 10.00 10.00
Add/ ( Less) : Transfer from General Reserve - - -
Balance as at the end of the year 10.00 10.00 10.00
Other Comprehensive Income

Balance as at the beginning of the year (0.57) - -
Add/ ( Less): Other Comprehensive Income during the year (0.63) (0.57) -
Balance as at the end of the year (1.20) (0.57) -
TOTAL 1,061.75 889.93 794.21

Nature and Purpose of Reserve
Name of Reserve Nature and Purpose of Reserve

General reserve presents portion of profit mandatorily transferred to it before declaring dividend pursuant to the provisions of Companies

SeueRt Rz Act,1956.Such mandatory transfer is not required under the Companies Act, 2013.

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve if any, dividend or other distributions

Recined Edriigs paid to shareholders

Capital redemption reserve has been created on account of redemption of Equity shares out of the profits A sum equal to the nominal amount of the
Capital redemption reserve Equity shares redeemed has been transferred from retained earnings to the Capital redemption reserve under Companies Act,2013.Such reserve can
be utilised only for the purpose specified under Companies Act, 2013

20. Borrowings

As at March 31,2025  As at March 31,2024 Asat April 1, 2023
20.1  Particulars

Secured
Term Loan
-From Bank 345.14 339.62 70.78
-Frem Financial Institution - 0.73 283
Less: Current Maturities (110.23) (80.70) (37.58)

TOTAL 234.91 259.65 36.03
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21.

22.

Nature of Security & Terms of Repayment

(i) Details of terms of repayment ,rate of interest and security provided in respect of long

term Borrowings

Particulars

Terms of repayment and security

Term Loans

Terms

Rate of interest

Security

BMW India Financial Services Pvt. Ltd. -
CN0019433

Repayable in 36 monthly installments, commencing
from August, 2021. It has been repaid Year 2023-24

750%p.a

Hypothecation of Motor Car

DBS Bank India Ltd - Term Loan

Repayable in 36 monthly installments, commencing
from April, 2022

9.65-1055% p.a.

Pari-passu charge on all current assets & fixed assets (except fixed
assets of Panipat) of the company both present & future along with
existing working capital facilities of Rs. 61 crores (Rs. 41 crores of]
SBI & Rs. 20 crores of DBS) & corporate loan of Rs. 10 crores of]
SBL

The borrowing is guaranteed by Directors

Loan (FCTL)

2024

DBS Bank Ltd ( Singapore) - Gift City Branch and Repayable in 16 quarterly instalments from 25th Aug. |9.42%Pa Exclusive charge on movable & immovable fixed assets of the
DBS Bank India Limited as security trustee 2024. company’s manufacturing unit situated at Panipat

The borrowing is guaranteed by Directors
DBS Bank India Limited - Foreign Currency Term Repayable in 16 quarterly instalments from 3rd Oct. |9.73% pa. Exclusive charge on movable & immovable fixed assets of the

company’s manufacturing unit situated at Panipat
The borrowing is guaranteed by Directors

State Bank of India - Corporate Loan

Repayable in 36 months instalments from 30th Oct.
2024,

1% to 3.90% p.a. above
six month MCLR,
effective rate being
9.60%1t012.75% p.a

Pari-passu charge on all current assets & fixed assets {except fixed
assets of Panipat) of the company both present & future along with
existing working capital facilities of Rs. 61 crores (Rs. 41 crores of]
SBI & Rs. 20 crores of DBS) & term loan of Rs 10 crores of DBS
The borrowing is guaranteed by Directors

Punjab National Bank

Repayable in 36 monthly instalments, commencing
from 23rd February 2025

At the time of sanction
8.80%, linked with
RLLR.

Hypothecation of Motor Car

Punjab National Bank

Repayable in 36 monthly instalments, commencing
from 5th February 2025.

At the time of sanction
8.80%, linked with
RLLR.

Hypothecation of Motor Car

Provisions - Non-Current

Particuiars

As at March 31, 2025 As at March 31, 2024

As at April 1, 2023

Provision for Retirement Benefits:

Provision for Gratuity [Refer note 43 (2) ]- LT 21.89 19.48 17.39
Provision for Leave Encashment [Refer note 43 (2)]-LT 6.35 5.60 517
TOTAL 28.24 25.08 22.56
Borrowings
As at March 31,2025 As at March 31,2024  Asat April 1,2023
Particulars
Secur
Werki apital Loan from Banl
Fereign Currency Loan
-Working Capital Loan { FCY/ FCNRB) 154.05 15096 148.35
-FCNR (B) Demand Loan 343.47 35432 295.62
Rupee Loans
-Cash Credit Facility 3324 17.43 28.97
Current maturities of Long Term Borrowings [Refer note No. 20] 110.23 80.70 37.58
Unsecured
Other Borrowing from Financial Institution ( Bill Discounting ) 98.58 67.50 79.73
TOTAL 739.57 670.91 590.25
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Name and nature of short-term loan

Payment Terms

Rate of Interest

Security

in INR

Working Capital Facilities (Cash Credit / WCDL)

FCY)in FCY

Working Capital Facilities (FCNRB-DL / WCL in

Revolving Credit Facility
(Payable on Demand)

FY 2022-23 (7.95% - 10.00%)

FY 2022-23 (Pari-passu charge on all current assets & fixed assets of
the company both present & future along with term loan of Rs. 10
crores of DBS)

FY 2023-24 (9.05% - 9.80%)

FY 2023-24 (Pari-passu charge on all current assets & fixed assets
(except fixed assets of Panipat) of the company both present &
future along with term loan of Rs. 10 crores of DBS)

FY 2024-25 (9.45% - 9.80%)

FY 2024-25 (Pari-passu charge on all current assets & fixed assets
(except fixed assets of Panipat) of the company both present &
future along with term loan of Rs. 10 crores of DBS & & corporate

loan of Rs. 10 crores

FY 2022-23 (1.00% - 5.88%)

FY 2022-23 (Pari-passu charge on all current assets & fixed assets of
the company both present & future along with term loan of Rs. 10

crores of DBS)

FY 2023-24 (5.15% - 6.90%)

FY 2023-24 (Pari-passu charge on all current assets & fixed assets
(except fixed assets of Panipat) of the company both present &

future along with term loan of Rs. 10 crores of DBS)

FY 2024-25 (6.32% - 7.15%)

FY 2024-25 (Pari-passu charge on all current assets & fixed assets
(except fixed assets of Panipat) of the company both present &
future along with term loan of Rs. 10 crores of DBS & & corporate

loan of Rs. 10 crores of SBI)

The Company has submitted Quarterly Information

Statement to the bank regarding secured current assets & reconciliation of the same with the book debts is provided below:

Amount 25 reported in

Quarter Ended Quarterly statement Amount as per books |Difference Reason for Difference
2024-25
For the quarter ended June 30, 2024
Trade Receivable 518.02 512.02 6.00
Trade Payable 203.82 195.77 (8.05)
Inventories 42981 429.81 -
Difference in Trade receivable are majorly due to regrouping of
For the quarter ended September 30, 2024 advances, regrouping of discounts and rate differences, IND AS 115
Trade Receivable 581.82 577.48 6.34 leffect, regrouping of bill discounting customers covered under
Trade Payable 37421 371.63 (2.58) recourse, provision for expected credit loss.
Inventaories 509.94 509.94 -
Difference in Trade payables are majorly due 1o regrouping of
For the quarter ended December 31, 2024 advances, purchase in transit, reclassification of vendor 10 Other
Trade Receivable 537.07 503.02 34.05 |Payable
Trade Payable 342.01 33146 (10.55)
Inventaries 481.51 48151 . |Difference in Inventories are majorly due to IND AS 115 effect and
purchase in transit.
For the quarter ended March 31,2025
Trade Receivable 555.05 609.12 {54.07)
Trade Payable 370.46 677.89 307.43
Inventones 426.42 646.57 (220.15)
2023-24
For the quarter ended June 30, 2023
Trade Receivable 464.73 465.76 (1.03)
Trade Payable 132,97 135.29 232
Inventories 39859 398.59 - |Difference in Trade receivable are majorly due to regrouping of
For e e e Sepanter 3020 e et winliica 0 5 U
Trade Receivable 42624 42547 0.77 mwrseg'p i il ol o
Trade Payable 14536 142.12 (3.24) i
Inventories 42414 424.14 " |Difference in Trade payables are majorly due to regrouping of
For the quarter ended December 31, 2023 advances, purchase in transit, reclassification of vendor to Other
Trade Receivable 458.28 447.10 11.18 |Payable
Trade Payable 157.24 155.91 (1.33)
Inventories 39273 392.73 - |Difference in Inventories are majorly due to IND AS 115 effect and
purchase in transit.
For the quarter ended March 31, 2024
Trade Receivable 44210 448.75 (6.65)
Trade Payable 167.02 153.57 (13.45)
Inventories 395.37 394.60 0.77
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22.3 Due to large volume & varieties of items of the inventory, the Company has provided the details of cnly the principal items of inventory in the stock statements submitted to bank
23, Trade Payables

As at March 31,2025  As at March 31,2024 Asat April 1,2023

Particulars

- {A) Total outstanding dues to micro and smali enterprises 33.20 21.35 48.02

- (B) Total outstanding dues of creditors Other than micro and small enterprises 307.12 13222 27872
TOTAL 340.32 153.57 326.74

23.1 (i) The above is based on the intimation received from its vendors regarding the status under Micro, Small and Medium enterprises development (MSMED Act, 2006), The above information is based
on the information compiled by the Company and relied upon by the statutory auditors.

The disclosure relating to Micro and Small Enterprises is as under:

As at March 31,2025 As at March 31,2024 Asat April 1,2023
Particulars

Dues remaining unpaid at the year end:

The principl t ini id to it the end of th
(a) The principle amoun remaining unpaid to supplier as at the end o € year 1320 2138 48.02

(b) The interest thereon remaining unpaid to supplier as at the end of the year

(c) Amount of interest due and payable for the year - - -
(d) The amount of interest paid in terms of Section 16, along with the amount of
payment made 10 the supplier beyond the appointed day during the year

(&) Amount of interest accrued and remaining unpaid at the end of the year

(f) The amount of further interest due and payable even in the succeeding vears,
until such date when the interest due as above are actually paid

23.2 Trade Payable Ageing Schedule

As at March 31,2025
Outstanding for following periods from due date of payment

Particulars Not Due l’;’\’(:::" 1-Z Years 2-3 Years More than 3 Years Total

i. Micro and Small enterprises 33.20 - - - - 33.20
ii. Others 189.92 117.20 - - - 307.12
iit. Disputed dues -Micro and Small enterprises - - - - = =
iv. Disputed dues - Others - = 5 . & -
TOTAL 223.12 117.20 - - - 340,32

As at 31st March 2024
Outstanding for following periods from due date of payment

Particulars Mot Due Ll:s‘s(:::n 1-2 Years 2-3 Years More than 3 Years Total

i. Micro and Small enterprises 2135 - - - - 21.35
ii. Others 35.07 91.24 0.02 0.03 5.86 132.22
iii. Disputed dues -Micro and Small enterprises - - - - -
iv. Disputed dues - Others - - - - - F
TOTAL 56.42 91.24 0.02 0.03 5.86 153.57

As at 31st March 2023
Outstanding for following periods from due date of payment

Particulars Not Due L::;:::n 1-2 Years 2-3 Years More than 3 Years Total

i. Micro and Small enterprises 47.96 - - - - 47.96
ii. Others 131.74 140.19 0.04 036 027 272.60
iii. Disputed dues -Micro and Small enterprises - - 0.06 - - 0.06
iv. Disputed dues - Others - - 0.54 0.05 553 6,12
TOTAL 179.70 140.19 0.64 0.41 5.80 326.74

24. Derivatives Financial Liabilities
Particulars As at March 31,2025 As at March 31, 2024  As at April 1, 2023
Derivatives classified at fair value through profit or loss - Liability 10.35 - 393

TOTAL 10.35 - 3.93
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25, Other Financial Liabilities

As at March 31, 2025 As at March 31,2024  Asat April 1, 2023

Particulars

Interest accrued on borrowings 7.20 7.20 1.24
Creditors for Capital Expenditure

- Micro and Small Enterprises 265 14.11 21.70
- Other than Micro and Small Enterprises 6.06 4.15 637
Other Payables 352.56 129.71 51.71
TOTAL 368.47 155.17 21.02

26. Other Current Liabilities

As at March 31,2025  As at March 31,2024  As at April 1, 2023

Particulars

Advances from Customers 280 3.96 5.85
Statutory Dues Payable 46,45 3322 42.22

Trade & Security Deposits - 0.11 0.11
TOTAL 49.25 37.29 48.18

26.1 There are no amounts due for payment to the Investor Education and Protection Fund under Section 125 of the Companies Act, 2013 during the year ended
March 31,2025, March 31, 2024 and April 1, 2023

27. Provisions - Current

As at March 31,2025  As at March 31,2024  As at April 1,2023
Particulars

Provision for Retirement Benefits:

Provision for Gratuity [Refer note 43 (2)] - ST 7.63 6.16 495
Provision for Leave Encashment [Refer note 43 (2)1-ST 2.45 2.00 1.78
TOTAL 10.08 8.16 6.73

28. Current Tax Liabilities (Net )

As at March 31,2025 As at March 31,2024  Asat April 1, 2023
Particulars

Current tax Liabilities ( Net ) 931 - 4.97

TOTAL 9.31 - 4.97




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)

Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statement
{All amounts in ¥ millions, unless otherwise stated)

29. Revenue from Operations
Particulars For the Year ended For the year ended
Mareh 31, 2025 March 31, 2024
(a) Sale of Products 4,048.00 3,603.29
(b} Revenue from Services
Job work Sales 11.64 0.58
{c) Other Operating Revenue
Scrap Sale 3.97 3.78
Export Incentives 1.41 0.07
TOTAL 4,065.02 3,607.72
29.1 Disclosure Pursuant to Ind as 115 : Revenue from Contract with customers ( Refer Note No 50)
30. Other Income
Particulars For the Year ended For the year ended
March 31, 2025 March 31, 2024
Interest on Fixed Deposit and others 1.31 5.64
Interest on Lease Deposit 0.56 0.40
Foreign Exchange Gain (net) 0.06 8.31
Write back of excess Expected credit loss 32.65 -
Government Subsidy 19.81 62.70
Sundry Balance Written Back 6.41 1.35
Miscellaneous Income 0.09 1.48
TOTAL 60.89 79.88
31. Cost of Materials Consumed
Particulars For the Year ended For the year ended
March 31, 2025 March 31, 2024
a) Raw Materials Consumed
Opening Stock 235.97 289.30
Add :- Purchase 2,795.29 2,187.93
Less :- Closing Stock 414.08 235.97
TOTAL 2,617.18 2,241.26
32. Purchase of Trading goods
Particulars For the Year ended For the year ended
March 31, 2025 March 31, 2024
2} Trading Goods Consumed
Purchase of Trading Goods 200.59 323.92
TOTAL 200.59 323.92
33. Changes in Inventories of Finished Goods & Stock in trade
Particulars For the Year ended For the year ended

March 31, 2025

March 31, 2024

Inventory at the end of the vear

Finished Goods 210.16 136.38

Stock-in-trade 3.88 3.38
Sub total (a) 214.04 139.76
Inventory at the beginning of the year

Finished Goods 136.38 i18.11

Stock-in-trade 3.38 322
Sub total (b) 139.76 121.33
Net increase/ (decrease) jb-a] (74.28) (18.42)
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34. Employee Benefit Expense

35,

36.

37.

Particulars For the Year ended For the year ended
March 31, 2025 March 31, 2024
Salaries, Wages & Allowances 22539 229.30
Gratuity Expenses 555 3.30
Leave Encashment Expense 2.18 0.65
Contribution to Provident Fund & Other funds 8.31 7.42
Staff Welfare Expenses 11.98 9.05
TOTAL 253.41 249,72
Finance Costs
Particulars For the Year ended For the year ended
March 31, 2025 March 31, 2024
Interest on bank borrowings 95.82 51.53
Other Borrowing Cost 29.21 37.89
Interest on Lease Liability 9.12 4.26
TOTAL 134.15 93.68
Depreciation and Amortization Expenses
Particulars For the Year ended For the year ended
March 31, 2025 March 31, 2024
Depreciation and Amortization Expense 125.41 131.17
TOTAL 125.41 131.17
Other Expenses
Particelars For the Year ended For the year ended
March 31, 2025 March 31, 2024
Manufacturing Expenses
Stores and Spares Consumed 30.96 26.29
Power & Fuel 141.40 115.93
Labour Charge 50.48 37.37
Repairs to:
Plant & Machinery 3.33 2.59
Building 0.71 0.86
Others 4.46 3.63
Others Expenses
Freight & Forwarding [Net of Recoveries] 101.02 89.13
Postage & Telephone 2.63 2.12
Travelling & Conveyance 19.99 18.58
Rent 1.95 2.41
Rates & Taxes 4.06 2.90
Legal & Professional fees 9.04 6.50
Payment to Auditors [Refer Note No. 38) 0.50 1.49
Insurance [Net of Recoveries] 6.73 5.98
Sub- Centracting Charge 157.51 143.02
Provision for ECL - 0.43
Loss on Sale/Discard of Assets 0.62 075
Bad Debts Written-off 3223 -
Security Charges 14.46 9.89
Corporate Social Responsibility Expenses [Refer note 54] 2.99 2.85
Miscellaneous Expenses 30.07 29.94
615.14 502.66
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38 Payment te Auditors

Particulars For the Year ended  For the year ended
hiarch 31, 2025 March 31, 2024 *

Audit Fees 0.50 0.16
Certification work - 1.33
TOTAL 0.50 1.49

* To another firm of Chartered Accountants

39. Contingent Liabilities

Particulars For the Year ended  For the year ended  As at April 1,
March 31, 2025 March 31, 2024 2023

(I} Contingent Liabilities

i Claims against the company not acknowledged as debts

but disputed in Commissioner of Customs (Appeals) 1.84 1.84
including Fines and penalties

ii Claims against the company not acknowledged as debts.

The company has filed appeal.

- Good and Service tax 4.12 -
iii Claims against the company not acknowledged as

debts. The company is in process of filing appeal.

= Good and Service tax 4.39

(I1 ) Corporate Guaraniee
Counter Guarantees given to Customs Department 0.92

TOTAL 10.36 1.84 0.92

39.1 A. In respect of the point (I} above, future cash outflows (including interest/ penalty, if any) are
determinable on receipt of judgement from tax authorities / settlement of claims. Further, the company does
net expect any reimbursement in respect of above

B. The Group has a process whereby periodically are assessed for material foreseeable losses. At the year
end, the Group has reviewed and ensured that there are no material foreseeable losses

C. In respect of the point (T)(iii) above, the Search was conducted on the company's Hosur premises. The
company has received show cause notice and the company has responded to the notices. The Company has
received final Order and is in process of filing appeal against the said order.

40. Capital and Other Commitments

Particulars For the Year ended  For the year ended  As at April 1,
March 31, 2025 March 31, 2024 2023
Estimated amount of Contracts remaining to be executed 28.43 23.88 11.06

on capital account [Net of Advances]

41. Earning Per Share
(a) Pursuant to a resolution passed in meeting dated 3rd February 2025 shareholders have approved split of
each equity share of face value of Rs. 10 each into five equity shares of face value of Rs. 2 each (the
“Split”). As required under Ind AS 33 “Eamning per share” the effect of such split is required to be adjusted
for the purpose of computing earning per share for ail the period presented retrospectively. As a result, the
effect of split has been considered in these Financial Statements for the purpose of calculating of earning
per share.

b} Caicuiation of EPS post consideration of share split:

Particulars For the Year ended  For the year ended
March 31, 2025 March 31, 2024

Net Profit after tax as per Statement of Profit and Loss 193.31 11532

New Face Value of Equity Shares Rs2 Rs2

Weighted Average number of equity shares outstanding 9,50,00,000 9,50,00,000

during the year( in Nos.)
Adjusted Earnings Per Share - Basic & Diluted 2.03 1.21
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42 Tax Expenses
{a) Amounts recognised in profit and loss

Particulars For the Year ended  For the year ended
March 31, 2025 March 31, 2024

Current income tax 59.03 18.73

Taxes of earlier years 2.83 0.97

Deferred income tax liability / (asset),

net
Change in recognised deductible temporary differences (0:84) 2859
due to Restated IND AS
Deferred tax expense (0.84) 28.59
Tax expense for the year 61.02 48.29
(b) Amounts recognised in other comprehensive income
For the Year ended March 31, 2025 For the year ended March 31, 2024
Farticular Before Tax Taxb?::}::m) Net of tax Before Tax Tax (expense) benefit Net of Tax
ltems that wili mot be reclassified (o
profit or loss
Remeasurements of Defined Benefit (0.84) 0.21 (0.63) (0.80) 0.23 (0.57)
Liability
TOTAL (0.84) 0.21 (0.63) (0.80) 023 (0.57)
(c) Reconciliation of effective iax rate
Particulars For the Year ended  For the year ended
March 31, 2025 March 31, 2024
Current Tax 59.03 18.73
Deferred tax (0.84) 28.59
Adjustment of tax for earlier years 2.83 0.97
Total income tax expenses recognised in the current year 61.02 48,29
Income tax expenses recognised in other comprehensive income (0.21) (0.23)
Income tax expenses for the year reconciled to the accounting profit: 60.81 48.06
Profit before tax 253.49 162.81
Enacted Income tax rate 2517% 29.12%
Income tax expense 63.80 47.40
Tax effect of:
Non-deductible / (Deductible) Tax Expenses
Permanent disallowances 0.83 0.96
Reversal of DTA due to opting for new regime taxation under 115BAA (6.65) (.27
For earlier Years 2.83 0.97

TOTAL 60.81 48.06
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Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statement

(All amounts in ¥ millions, unless otherwise stated)

44.  Segment Reporting (Indian Accounting Standard 108);

44.1 ldentification of segments:

The Chief Operating Decision Maker menitors the operating results of its Business Segments separately for the purpose of making decisions about
! resource allocation and performance assessment. Segment performance is evaluated based on Profit or Loss and is measured consistently with profit
or loss in the financial statements. Operating segments have been identified on the basis of nature of products / services.

44.2 Primary Segment : Business Segment

The Group operations predominantly comprise of only one segment i.e., manufacturing of various kinds/types of Plastic Moulded Products which is

considered as the only business segment.

44.3 Secondary Segmeni ; Geographical Segmeni:

The analysis of geographical segment is based on the geographical location of customers.

Particufars For the Year ended For the year ended
March 31, 2025 March 31, 2024
Sale in India 3,995.16 3,544.06
Sale in Nepal 13.41 6.48
Sale in Sri Lanka 48.86 54.26
Sale in UAE 0.48 -
Sale in South Aftrica - 2.84
Sale in Bangladesh 1.74 -
Sale in Istanbul 3.96 -
TOTAL 4,063.61 3,607.65

45  Additional Information, as required under Schedule 111 ¢o the Companies Act, 2013 of the Company as Subsidiary :

45.1 Direct subsidiary

i i M 2025 , h 31

Name of the Company Country ?f Proportion of Ownership as on March 31, 2025 ,as On March 31,
Incorporation 2024
Manika Automative Private Limited India 100%

45.2 Additional information Financial Statement as per Schedule 11 te the Companies Act 2013:

Net Assets (Total Assets minus Total Share in Profit or Loss for the year ended
Liabilities) as at March 31, 2025 March 31, 2025
Name of entities in the company
As % of Net Assets Net Assets As % of Profit/(Loss) Profit/ ( Loss)
Parent Company
Manika Plastech Limited 99.97% 1,251.76 100.04% 192.63
Subsidiary Company
Manika Automative Private Limited 0.03% 0.43 -0.04% (0.08)
TOTAL 100% 1,252.19 100% 192.55
Net Assets (Total Assets minus Total Share in Profit or Loss for the year ended
Liabilities) as at March 31, 2024 March 31, 2024
Name of entities in the company
As % of Net Assets Net Assets As % of Profit/(Loss) Profit/ { Loss)
Parent Company
Manika Plastech Limited 99.95% 1,080.03 100% 114.70
Subsidiary Company
Manika Automative Private Limited 0.05% 0.52 0.01% 0.01
N TOTAL 100% 1,080.54 100% 114.72
%
s
?}gﬂaﬂs of Investment by parent company in subsidiary :
| xﬁ,ﬁ'ﬁcuiam As at March 31,2025 | As at March 31,2024
Yog 2 : Q@'Gj;fﬁvestncnt by Parent Company 0.60 0.60
Simmeiizz@ |Less : Investment in Face Value (0.60) (0.60)
Goodwill/ ( Capital Reserve on Consolidation) - -




Manika Plastech Limited { Formerly Known as Manika Plastech Private Limited)
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statement

46. Related Party Disclosures:

46.1 Names of Related Parties and Nature of relationship:

Key Management Personnel and their relatives

Name of related party

Nature of relationship

Mr Nikunj M. Kapadia

Chairman and Director

Mr Munjal N. Kapadia

Managing Director

Mr Mihir N. Kapadia

Wholetime Director

Mr Pratik N. Kapadia

Whole time Director

Mrs Neha Munjal Kapadia Relative of KMP
Mrs Vaishali Mihir Kapadia Relative of KMP
Mrs Reena Pratik Kapadia Relative of KMP

Mr Anand Shailesh Bathiya ( w.e.f. 11/03/2025)

Independent Director

Mr Chitradurga Narasimha Murthy (w.e.f. 11/03/2025)

Independent Director

Mr Sanjay Khubchand Israni (w.e.f. 11/03/2025 )

Independent Director

Dr Mita Dixit { w.e.f. 11/03/2025)

Independent women Director

Mr Mukesh Chandrakant Thakkar ( w.e.f 01/03/2025)

Chief Financial Officer

Mr Nilesh Dalvi (w.e.f 15/05/2021and upto 16/02/2024 )

Chief Financial Officer

Ms Karishma Waghela (w.e.f. 03/01/2025)

Company Secretary and Compliance officer

Ms Shalini Joshi (w.e.f 01/12/2022 and upto 31/12/2024)

Company Secretary and Compliance officer

Entities over which Key Management Personnel are able to exercise significant influence or control :

Vridaa Holding Trust




Manika Plastech Limited { Formerly Known as Manika Plastech Private Limited)
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statement
(All amounts in Z millions, unless otherwise stated)

46.2 The foliowing transactions were carried out with related parties in the ordinary course of business.

Nature of transaction Name of Party Relationship For the Year ended For the year ended
March 31, 2025 March 31, 2024
Entities over which Key
Management Personnel are
Vridaa Holding Trust able to exercise significant 20.27 1843
influence or centrol
Mr. Nikunj M. Kapadia 0.16 0.14
Dividend Paid Mr. Munjal N. Kapadia Key Management 0.10 0.10
Mr. Mihir N. Kapadia Personnel 0.10 0.10
Mr. Pratik N. Kapadia 0.10 0.10
Mrs. Malti Nikunj Kapadia - N
Mrs. Neha Munjal Kapadia Relatives of Key Management 0.05 0.05
Mrs. Vaishali Mihir Kapadia Personnel 0.05 0.05
Mrs. Reena Pratik Kapadia 0.05 0.05
Compensation of Key Managerial Remuneration
The re ion of key gement personnel of the company, is set out below as specified as per Ind as 24
Mr. Nikunj M. Kapadia Key Management 4.11 18.49
Mr. Munjal N. Kapadia Personnel 7.06 19.22
Mr. Mihir N. Kapadia 6.78 19.09
Mr. Pratik N. Kapadia 6.41 18.86
R i Mr. Mukesh C. Thakkar 0.27 -
Ms. Karishma Waghela 0.30 -
M. Nilesh Dalvi - 3.47
Ms. Shalini Joshi 0.23 0.30
Mrs. Vaishali M. Kapadia g:::::anOf Ricy Managonenit 0.48 0.13
[Sitting Fees [Mr. Nikunj M. Kapadia [Key M nent Personnel | 0.53 | 1.00 |

46.3 (i) All related party transactions entered during the year were in ordinary course of business and on arms length basis

L
i ‘I‘| e
\‘:{(‘:7-




191 S0'0 95°1 £€°€1S wiis 191 TYLOL
2 # - p9'9¢ v9'9¢ - 91 1Yo (A1)
951 - 951 96°1 95°1 [4] §1asSy [eIoURUL SAALIRALIA(] (A1)

* = - BO'L 801 - - L44! "AOQE Uy} Jayj0 asuefeq yueq (111

= - = §8'T $8°T - # 14 siuseamnba ysea pue yse (1)
= - # SL'8PP SL'BYY - c £1 $9]qeAranas apel] (1)
S}ISSE [BIUBULY
$338S€ JUILINTY
- s = 0L'TE 0L'7T - = 2 sIYI0 (1)
§0°0 S0°0 - 50°0 - 500 500 L sjuaunsaAuj (1)
SPOSSE [RIDUGULY
S)IS5R JUILINT WO
PLOT “YIABA IS| € 1€ sy

_ SE01 = SE°01 S606L'T 09°08L'1 S£°01 SE°01 TviIO0L
] < - - LP'89¢€ Ly'89¢ = - ST Apiqer fersueury 19410 (A)
A SE0L " seol SE01 = §€°01 SE0L 44 TOI[Iqer [BIOURUL] SSANRALI( (AT}
= - N TE0PE eore n . £Z sajqeded apes] (1)
z - - 60°1T 60'[T : - 9 Anprqery sses (1)
5 - - LS6EL LSGEL 4 “ iz sduimoniog (1)
sanqer jepueaLy
sapiqer) JusLIny)
¥ - E PT'IL YT9L . s 9 Aiqer) aseay (11)
- - # {3 44 16'v€T - . 0T sduimowntog (1)
SIIfIq R [EIIMEL g
SR JHILIM) WOR]

S0°0 §0°0 - 9S°SL9 1§°SL9 S0°0 S0°0 TVYLOL
- # = BL'6T 8L'6T ¥ - 91 RO (an)
- E - = " 8 . ST 5]98SY [RIOURUIL SIATRALIDC (A1)
2A0QE
- - = 90°0 9200 - . vyl UEY) SO0 soue[eq yueg (i)
- # » 9L 0¥ oL01 & - 4! sjuajeainba yses pue yse) (1)
- 8 = Z1'609 Z1'609 * - £1 $3]qea1a0as apes], (1)
S}a5SE [RIdueHLy
$3I5SE pudnan’y
- = - 6L'ST 6L'ST = - 8 s1aIQ (1)
§0°0 500 - S0°0 - §0°0 $0°0 L sjusunsaauj (1)
S255E [RIUBULY
SJISEE JUuIIIn) WORK
STOT ‘YIHRN IS¢ 1€ Sy

£ 12aay T [ I A (L2 LA 15073 pasytoury ejo IDOLAH TdLAK
ON 2p0N
Injes Jrey Junowe Fuidiie])

SAB[NIYIE

€ ST junowre Furkiies auy) 31 sanijiqes [e1oueuly pue sjasse [ERaUBUL J0J UONEWIOJUI aNfeA JIE] SPNIIUT J0U S30p §] “AYDIRIaIY anjea Jiey oY) Ui S[3A3] J1a1) Fuipnjout ‘saniiqer] [eovey

JUISTEURI HSLI PUE SIN|UA 18] — SHUIWNIISUY [RISUBLYY ‘Lp

(pa1e3s asimiatio ssajun ‘suorfjiw 3 ui sjunowe jry)
JUIUIRIEYS [RIDUBUL] PIIEPIIOSUC]) 01 52j0N Alojeurdxg JayglQ pue sapijog Sununosoy [euepy
(panwr aleALd ys2lse]q exiues] se UAOUY AP2WIOg ) paiwr yoolse|q eyiuRpy

‘anjea rey Jo uonewixordde ajqeuoseas

1 pUR S19558 fefoueul) Jo sanjea ey pue sjunowre Surkies ay; smoys 3jqe) Fuimoyjoy sy

SINJBA d1e] pue HoyEsYyIsse]d Juyunodny "y




£6°€ 2 £6'€ SP'080°1 7S°9L0'T £6'¢ £6'€ TVLOL
- £ - 018 To1g - = = 5T Arpqer| [eioueuLy 1410 (A)
£6'C 2 £6'E £€6°¢ E6'E = £6'C 144 JHIIGEIT [BIOURUL] SaANRALIS] (A1)
- * - PL'9TE ¥L9ZE N ~ ® £T sajqufed apeij (1)
- : g LE'0T LE0L - £ = 9 Anrgery asea (1)
- = - ST'068 ST°06S - = - 7z sBurmoriog (1)
SINnqel| [ersusuly
S3yHqey JuRLInY)
i - - 1ze 1ee - = - 9 Ajiqery asea (1r)
- b - £0'9¢ £0'9¢ = = & 0z s3uimouog (1)
SIpLqes| jersueuly
SIIGEI] JUILINT wepN

- b - LO'EL9 LOEI9 - - % TVLOL
= - - 07T 07T 2 2 - 91 18410 (A1)
= s - - s - B 9 51988 [RIDURUI SaANRALIACT (AT)
= - - 01 [AN = - - Yl *AOQR UBL[ 1210 SsuR|Ry Yued (1)
- - N re e = - - ¥ sjusjeamnbs yses pue yse)) (1)
- - 4 61°L9% 61°L95 = # - €1 53]qeAla0as apei], (1)
S)ISSE [BIDUBUL
5)ISSB JUILINTY
- - & £F'61 £€r'6l = # & 2 s19Y10 (1)
- - = - = = - = L sjuaunsaauf (1)
5J35S8 [RIDMRLY
SIIESE JUILINTY UON]
£207 ‘fady 5§ 3e sy

- - s PTOIE' L AT - ey = TVLIOL
- = E LI'SST LI'SS1 = & - (4 Apjiqer| [eiduRuLy IO (A)
) - - = - N = - ¥Z JRI[IGETT TerouRUL] saAneALIaq] (AL)
° " - LSEST LSEST 2 » - 4 sajqeded apesy, (1)
- = - it Ll L - % 9 Anpiqery asea (1)
® - = 16°0L9 16'0L9 L2 . - 44 sduimontog (1)
(e [eisuBuLy
SIYIIQRIY JusIn])
- N - iLes (439 - - = 9 Anpiqer) sseay (1)
N - * £9°65T 59°65T - = L 0z sdurmoxniog (1)
SauriGer rDUBULY
SIGIGRY] JULIND) WO

[LECA N £ [2A3] T IRAFY T RAYY [LalA R 1507 paspiowy ejog, IDOLAH TdLAA
0N ON
Injes dey junowe SuwLiie)

SHB[IONAB Y

® s junowe JuiAires ayi 31 saniiqer Jeroueuyy

PUE SI3SSE [RIOUBULY 10} UONEIIIOJUT SN[eA JIRf SPNIDU 10U $30D 1] “AYdIwiary anfea miey oy ur sjaAa] J1ay) Suipnjou ‘sat

JUIEIFRUCHE YSEL PUR SIN[BA J18)] — SHEIMNISHY ueuly Lp

(pa1e1s asimiayio ssajun ‘suolfjiw 3 uy sjunoure )
JUSWAIE}S [BIIURUL] PIIEPIIOSUOY) 0} $aj0N ATOIRUR[UXS IS PUB SIIDI0] Fununossy [euale
(povuu sjearsq yooiseld BXIURIN SE UMOUY AP3uLIOq ) panuiry yosiseld exiuey

‘anjea 1rej Jo uonjewrxordde sjqeuosear

IGRI] [RIOUBUL pue $)asse [BIOURUL) JO sanjea Jrey pue sjunowe uikies ay) SMOYS a[qe) Fuimorjoy ayy

SINJEA J16) PUE WoPEBIISSE]I SuPuNoIIY Yy




Manika Plastech Limited ( Formerly Known as Maniks Plastech Private Limited)
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statement
(All amounts in ¥ millions, unless otherwise stated)

47.1.

B. Measurement of fair values
Valuation techniques and significant unobservable inputs

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level I'; quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 : inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices)

Level 3 inputs for the asset or liability that are not based on observable market data (unobservable inputs).

C. Disclosures of changes in Level 3 items for the years ended 31st March, 2024, and year ended March 31, 2025

Particulars Unquoted equity
investment

As at 1st April, 2023 -

Gain/ (loss) recognised in Profit & Loss -

As at 31st March, 2024 0.05
Gain/ (loss) recognised in Profit & Loss -
As at 31st March, 2025 0.05

Financial instruments — Fair values and risk management
Financial risk management
The Group has exposure to the following risks arising from financial instruments:
(i) Market risk
(a) Currency risk;
(b) Interest rate risk;
(ii) Credit risk ; and
(iii) Liquidity risk ;
Risk management framework

The Group activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The Group primary risk management focus is to
minimize potential adverse effects of risks on its financial performance. The Group’s risk management assessment policies and processes are established to identify
and analyse the risks faced by the Group, to set appropriate risk limits and controls, and to monitor such risks and compliance with the same. Risk assessment and
management of these policies and processes are reviewed regularly to reflect changes in market conditions and the Group’s activities. The Board of Directors are
responsible for overseeing these policies and processes.

Market risk

Market risk is the risk of changes in the market prices on account of foreign exchange rates, interest rates and Commodity prices, which shall affect the Group
income or the value of its holdings of its financial instruments = The objective of market risk management is to manage and control market risk exposure within
acceptable parameters, while optimising the returns.

Currency risk

The fluctuation in foreign currency exchange rates may have potential impact on the profit and loss account, where any transaction has more than one currency or
where assets/liabilities are denominated in a currency other than the functional currency of the entity.

Considering the countries and economic environment in which the Group operates, its operations are subject to risks arising from fluctuations in exchange rates in
those countries. The risks primarily relate to fluctuations in U.S. dollar and Euro, against the respective functional currencies (INR) of Group




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
Material Accounting Policies and Other Explanatory Notes i Consolidated Financial Statement

(All amounts in ¥ millions, unless otherwise stated)

Exposure te currency risk

The summary quantitative data about the Group exposure to currency risk as reporied by the management of the Group is as follows:

Particulars As at March 31, 2025 As at March 31, 2024 As at April 1, 2023
Other Foreign Other Foreign Other Foreign
USD Exposure Currency USD Exposure Currency USD Exposure Currency
Exposure Exposure Exposure

Receivable net exposure { Unhedged)
Trade receivables 12,72 - 15.75 - 3.06 -
Total 12.72 - 15.75 - 3.06 -
Payable net exposure (Unhedged)
Borrowings
Trade payables (4.36) (21.26) . (12.50) (109.91) (17.98)
Total (4.36) (21.26) - (12.50) (109.91) (17.98)
Payable net expesure (hedged)
Borrowings (503.46) - (515.82) - (470.13) -
Trade payables (103.01) - - -
Total (606.46) - (515.82) - (470.13) -
Total net exposure on Receivables /(Payables) (598.11) {21.26) (500.08) (12.50) (576.98) (17.98)

Sensitivity analysis

A 1% strengthening / weakening of the respective foreign currencies with respect to functional currency of Group would result in increase or decrease in profit or
loss as shown in table below. The following analysis has been worked out based on the exposures as of the date of statements of financial position.

Profit/(Loss) Profit/(Loss) Profit/(Loss)
Effect in Endian Rupees March 31, 2025 March 31, 2024 April 1, 2023
Strengthening Weakening  Strengthening Weakening  Strengthening Weakening
USD (5.98) 5.08 (5.00) 5.00 (5.77) 5.77
Other Foreign Currency (0.21) 0.21 0.12) 0.12 (0.18) 0.18

|




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)

Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statement

{All amounts in ¥ millions, unless otherwise stated)

47.2 Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financia! instrument will fluctuate because of changes in
market interest rates. The Group’s exposure to market risk for changes in interest rates relates to borrowings from financial
institutions. The Group manages its interest rate risk arising from foreign currency floating rate loans by using interest rate
swaps as hedges of variability in cash flows attributable to interest rate risk.

For details of the Group short-term and long term ioans and borrowings, Refer Note 20 and 22 of these financial statements.

Particulars As at March 31,2025 As at March 31,2024 As a¢ April 1, 2023
Variable rate instruments 629.34 590.21 552.67
Fixed rate Instruments 345.14 339.62 70.78

Interest rate sensitivity - fixed rate instruments

The Group fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in
Ind AS 107, since neither the carrying amount nor the future cash flow will fluctuate because of a change in market interest
rates.

Interest rate sensitivity - variable rate instrumenis

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased /(decreased)
equity and profit or loss by amounts shown below. This analysis assumes that all other variables, in particular, foreign currency
exchange rates, remain constant. This calculation also assumes that the change occurs at the balance sheet date and has been
calculated based on risk exposures outstanding as at that date. The period end balances are not necessarily representative of the
average debt outstanding during the period.

March 31, 2025 Profit or loss
Particulars Impact on Profit/(loss) before tax

100 bps increase 100 bps decrease
On account of Variable Rate Borrowings from Banks (0.57) 0.57
Sensitivity (0.57) 0.57
March 31, 2024
Particulars Impact on Profit/(loss) before tax

108 bps increase 100 bps decrease
On account of Variable Rate Borrowings from Banks (0.41) 0.41
Sensitivity (0.41) 0.41

April 1, 2023

Particulars

Impact on Profit/(loss) before tax

100 bps increase 100 bps decrease

On account of Variable Rate Borrowings from Banks

Sensitivity

(0.32) 0.32

0.32) 0.32




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statement
(All amounts in ¥ millions, unless otherwise stated)

48 Credit Risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations and arises principally
from the Group’s receivables from customer The Group establishes an allowance for doubtful debts and impairment that represents its estimate on expected loss
model .

Trade and other receivabies

The Group exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer, including the default risk
of the industry has an influence on credit risk assessment. Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the
creditworthiness of customers to which the Group grants credit terms in the normal course of business.

Summary of the Group's exposure to credit risk by age of the outstanding from various customers is as foliows:

Particulars As at March 31, 2025 As at March 31,2024  As at April 1, 2023

Neither past due nor impaired 471.26 378.48 410.70
past due less than 6 months 136.17 8.10 151.90
past due 6 months - 1 year 1.02 62.45 275
past due [ - 2 years 0.88 0.05 0.51
past due 2 - 3 years - - 1.90
past due more than 3 years - 3253 31.84
Sub-Total 609.33 481.60 599.61
Less: Loss allowance (0.21) (32.85) (32.42)
Net Total 609.12 448.75 567.19

Expected credit loss assessment for customers as at March 31, 2025 March 31,2024 , and April 1, 2023

Exposures to customers outstanding at the end of each reporting period are reviewed by the Group to determine expected credit losses. Historical trends of impairment
of trade receivables do not reflect any significant credit losses. Impaired amounts are based on lifetime expected losses based on the best estimate of the management.
Further, management believes that the unimpaired amounts that are past due by more than 180 days are still collectible in full, based on historical payment behaviour
and extensive analysis of customer credit risk. The impairment loss related to several customers that have defaulted on their payments to the Group and are not
expected to be able to pay their outstanding balances, mainly due to economic circumstances.

The movement in the allowance for impairment in respect of irade and other receivables during the year was as follows,
Expected Credit Loss

Particuiars As at March 31,2025  As at March 31,2024 As at April 1, 2023
Opening Balance (32.85) (32.42) -
Amounts Provided - (0.43) (32.46)
Amount written back/utilised 32.65 - -
Closing Balance (6.20) (32.85) {32.46)

Cash and cash equivalents

The Group holds Cash and Cash equivalents of Rs. 10.82 Millions with credit worthy banks as at 31st March,2025{ FY 2023-24: Rs. 3.64 Millions, FY 2022-23 - Rs.
4.43 Millions}.The credit worthiness of such banks and financial institutions is evaluated by the management on an ongoing basis and is considered to be good.

Envestments

The Group limits its exposure to credit risk by generally investing in liquid securities and only with counter-parties that have a good credit rating. The Group does not
expect any losses from non-performance by these counter-parties apart from those already given in financials, and does not have any significant concentration of
exposures to specific industry sectors or specific country risks.
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49.1

5¢

Financial instruments — Fair Values and Risk Management - Liguidity Risk

Liquidity risk
Liquidity risk is the risk that the group will not be able to mee its financial obligations as they become due. The company manages its liquidity risk by ensuring, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risk to the company'’s reputation.

The Group has obtained fund and non-fund based working capital lines from various banks. The Group also constantly monitors various funding options available in the debt and capital markets with
a view to maintaining financial flexibility.

Exposure to liquidity risk

The table below analyses the company's financial liabilities into relevant maturity groupings based on their contractual maturities for:

* all non derivative financial liabilities

* net and gross settled derivative financial instruments for which the contractual maturities are essential for the understanding of the timing of the cash flows (if any).

Particulars Carrying amount Contractual cash flows

Total Not Due 1 year or less l 1-2 years 2-5 years More than 3 years

As at 31st March, 2025
Nom-derivative financial liabilities

Secured term loans and 875.90 87590 - 640.99 203.91 31.00 -
borrowings

Unsecured term loans and 98.58 98.58 - 98.58 - - -
borrowings

Lease Liabilities 97.33 97.33 - 21.09 18.77 31.51 2596
Trade payables 34032 34032 223.12 117.20 - - -
Other fi ial liabilities 368.47 368.47 368.47 - - -

As at 31st March, 2024
Non-derivative financial liabilities

Secured term loans and 363.06 863.06 603 .41 76.01 183.64 -
borrowings

Unsecured term loans and 67.50 67.50 67.50 - - -
borrowings

Lease Liabilities 70.94 70.94 17.22 16.91 31.03 578
Trade payables 153.57 153.57 56.42 91.24 0.02 589

Other financial liabilities 155.17 15517 155.17 - - -

As at 31st Marck, 2023
Non-derivative financial liabilities

Secured term loans and 546.55 546.55 51052 18.38 17.65 -
borrowings

Unsecured term loans and 79.73 79.73 79.73

borrowings

Lease Liabilities 4248 42.48 10.37 762 17.99 6.50
Trade payables 326.74 326.74 179.70 140.19 0.64 6.21

Other financial liabilities 81.02 81.02 81.02 - - -

Capital Managem ent

The Group's objectives when managing capital are to:

- safeguard the Group’s ability to continue as a going concem in order to provide returns for shareholders and benefits for other stakeholders and
- to maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Group may adjust the amount of dividend paid to shareholders, return capital to shareholders, issue new shares or sell assets io reduce debt
Consistent with the industry, the Group, primarily, uses the gearing ratio to menitor and maintain the capital structure which is as follows: Net debt (total berrowings net of cash and cash equivalents)
divided by 'total equity' {as shown in the balance sheet)

The gearing ratios are as follows:

Particulars As at March 31, 2025 As at March 31,2024  As at April 1, 2023

Borrowing 974.48 930.56 626.28
Less : Cash and cash equivalent (10.76) (2.55) (3.41)
Adjusted net debt 963.72 928.01 622.87
Total equity 1,251.75 1,079.93 984.21
Adjusted equity 1,251,75 1,079.93 984.21
Adjusted net debt to adjusted equity ratio 0.77 0.86 0.63
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51 MNote IND AS 115 - Revenue from Contracts with Customers

i. Revenue from contracis with cusiomers

Particulars For the Year ended  For the year ended
March 31, 2025 March 31, 2024
Revenue recognised at point in time 4,053.38 3,607.14
Revenue recognised at Over the Period of Time 11.64 0.58
TOTAL 4,065.02 3,607.72

ii. Disaggregated revenue
The Chief Operating Decision Maker monitors the operating results of its Business Segments separately for the purpose of
making decisions about resource allocation and performance assessment. Segment performance is evaluated based on Profit or
Loss and is measured consistently with profit or foss in the financial statements. Operating segment have been identified and its
predominantly comprise of only one segment i.e., manufacturing of various kinds/types of Plastic Moulded Products which is
considered as the only business segment.
The secondary segment is geographical segment which is based on the geographical location of customers,

The Group uses the same segment information for Teporting purposes in all its communication to various stakeholders i.e.
annual report, investor presentations.

Particulars For the Year ended  For the year ended
March 31, 2025 March 31, 2024
Within India 3,995.16 3,544.07
Outside India 68.45 63.58
TOTAL : 4,063.61 3,607.65

iii. Sales by performance obligation

For the Year ended  For the year ended

Ftticulan March 31,2025 March 31, 2024
Upon shipment 4,063.61 3,607.65
TOTAL 4,063.61 3,607.65
iv Revenue from major customers with more than 10% of sales
Particulars For the Year ended  For the year ended
March 31, 2025 March 31, 2024
Number of customer (Nos) 2 3
Amount 1,996.52 2,053.84
v Centract Balances
Particulars For the Year ended  For the year ended  For the year ended
March 31, 2025 March 31, 2024 April 1, 2023
Trade receivable ( Refer Note No -13) 609.33 481.60 599.61
Contract assets - - -
Advance from Cusiomers ( Refer Note No -26) (2.80) (3.96) (5.85)
TOTAL 606.53 477.64 593.76
vi Reconciliation of revenue from sale of products with contracted price:
Particulars For the Year ended  For the Year ended
March 31, 2025 March 31, 2024
Contracted price 4,048.00 3,603.29
Adjustments for: = .
Payment on behalf of Customer - -
TOTAL 4,048.00 3,603.29
vii Performance Obligations

Information about the Group performance obligations are summarised below:
- Manufacturing and Operation of Batteries, Pails and Thinwall product

viii  Contract Liabilities
The Group records a contract liability when cash payments are received in advance of its performance.

Particulars As at March 31, 2025 As at March 31,2024 As at April 1, 2024
Opening Balance 3.95 5.85 217
Add: Advance received during the year 100.33 . 182.04 223.84
Less: Adjusted during the year (101.48) (183.94) (220.16)

Closing Balance 2.80 3.95 5.85
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52 Transition to Ind AS:

EE.

For the purposes of reporting as set out in Note 2 . we have transitioned our basis of accounting from Indian generally accepted accounting
principles (“IGAAP) to Ind AS. The accounting policies set out in Note 1 and 2 have been applied in preparing the financial statements for the year
ended March 31, 2025. The comparative information presented in these financial statements for the year ended March 31, 2024 and in the
preparation of an opening Ind AS balance sheet at April 1, 2023 (the “transition date™).

In preparing our opening Ind AS balance sheet, we have made certain adjustments to amounts reported in financial statements prepared in
accordance with IGAAP. An explanation of how the transition from IGAAP to Ind AS has affected our financial position and performance is set out
in the following tables. On transition, we did not revise estimates previously made under IGAAP except where required by Ind AS.

A. EXEMPTIONS AND EXCEPTIONS AVAILED
Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from Indian GAAP to Ind AS

Ind AS Exemptions ;

(i). Business combination exemption:

The Group has applied the exemption as provided in Ind AS-101 for non-application of Ind AS 103, “Business Combinations” to business
combinations consummated prior to the date of transition (April 1,2023)

(ii). Property, plant and equipment exemption:

On Transition to Ind AS as on April 1, 2023 the Group has elected to measure its a) Tangible assets and b) Intangible assets has elected to measure
the same at carrying values under IGAAP adjusted for additional impacts as per Ind AS, if any. The same are considered as deemed cost of such
Property, Plant and Equipment.

(iii). Derecognition of financial assets and financial
The Group has opted to apply the exemption available under Ind AS 101 to apply the derecognition criteria of Ind AS 109 prospectively for the
transactions occurring on or after the date of transition to Ind AS.

The Group has classified the financial assets in accordance with Ind AS 109 on the basis of facts and circumstances that exist on the date of
transition to Ind AS.

Ind AS mandatory exceptions

Estimates :
An entity's estimates in accordance with Ind ASs at the date of transition to Ind AS are consistent with estimates made for the same date in
accordance with previous GAAP,

B.(i)}{a) RECONCILIATION FOR MARCH 31,2024 Amount as per Effects of Amount as per Ind
Notes IGAAP transition to Ind AS
AS
ASSETS

A Nom-Current Assets

(a) Property, plant and equipment 3 1,187.11 1,187.11
(b) Intangible assets 4 3.25 325
(c) Capital work-in-progress S 150.69 150.69
(d) Right of Use Assets 6 - 67.49 67.49
(e) Financial Assets - -

(i) Investments 7 0.05 0.05
(ii) Other financials assets g 24.50 (1.80) 22.70

{f) Income tax assets (net) 9 - 713 713
(g) Other Non Current assets Ii 27.92 0.00 27.92
{A) 1,393.52 72.82 1,466.34
B.(i)(a) RECONCILIATION FOR MARCH 31, 2024 Amount as per Effecis of Amount as per Ind

Notes IGAAP transition to Ind AS
AS :
B Current Assets
(a) Inventories 12 394.60 39460
(b) Financial Assets - -

(i) Trade receivables i3 414.11 34.64 448.75

(1) Cash & cash equivalent 14 2.55 2.55

{iif) Bank balance other than (ii) above 144 1.08 1.08

(iv) Derivatives financial assets 15 - 1.56 156

(v)  Other financial assets 16 36.64 36.64

(c) Other current assets — : 17 11524 62.53 177.77
(B} 964.21 98.73 1,062.95

Total Assets { A+B) 2,357.73 71.55 2,529.29
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Amount as per Effects of Amount as per Ind
EQUITY AN LIABILITIES Notes IGAAP transition to Ind AS
AS
A Equity
(a) Equity share capital 18 190.00 190.00
{b) Other equity 19 912.85 (22.93) 889.93
Total Equity (A} 1,102.85 (22.93) 1,079.93
Liabiiities
B Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings 20 259.74 (0.09) 259.65
(ii) Lease liabilities 6 - 53.72 53.72
(b) Provisions 21 - 25.08 25.08
(c) Deferred tax liabilities ( net ) 10 45.69 22.90 68.59
{B} 305.43 101.61 407.04
€ Curreat Liabilities
() Financial liabilities
(i) Borrowings 22 603.41 67.50 670.91
(i) Lease liabilities 6 - 17.22 17.22
(ii) Trade payables 23 % =
- Outstanding dues of micro enterprises and small enterprises (MES 21.35 21.35
- Outstanding dues of creditors other than MESE 132.22 132.22
(iii) Derivatives financial liabilities 24 - =
(iv) Other financial liabilities 25 155.17 155.17
(b) Other current liabilities 26 3729 37.28
(c) Provisions 27 - 8.16 8.16
(d) Current tax liabilities (net) 28 - -
{C) 949.44 92.88 1,042.32
Totai Liabilities (B+C) 1,254.88 194.49 1,449.36
TOTAL Equity and Liabilities ( A+B+C) 2,357.73 169.56 2,529.29
B.(i)(b) RECONCILIATION OF PROFIT AND LOSS FOR Amount as per Effects of Ameunt as per Ind
THE YEAR MARCH 31, 2024 Notes IGAAP transition to Ind AS
AS
A Income
Revenue from operations 29 3,624.93 (17.21) 3,607.72
Other income 30 73.99 5.89 79.88
Total income (A) 3,698.92 (11.32) 3,687.60
B. Expenses
Cost of materials consumed 31 2,241.26 - 224126
Purchase of Trading goods 32 323.92 - 323.92
Changes in inventories of finished goods & stock in trade 33 (18.42) - (18.42)
Employee benefits expense 34 246.58 3.14 249.72
Finance costs 35 89.18 4.50 93.68
Depreciation and amortization expenses 36 115.35 15.82 131.17
Other expenses 37 537.48 (34.82) 502.66
Total Expenses (B} 3,535.36 {11.36) 3,523.99
C. Profit before Exceptional Items and Tax {A-B) 163.57 0.04 163.61
D. Exceptional ltems
E. Profit before Tax (C-D) 163.57 0.04 163.61
F Tax expense: 42
- Current Tax 18.73 - 18.73
- MAT Credit - - -
- Deferred Tax 10.57 18.01 28.59
- Adjustment of tax for earlier years 0.97 - 0.97
G. Profit after tax for the year (E-F) 133.3¢ (17.97) 115.32
H. Other Comprehensive Income
(i) Items that will not be reclassified to statement of profit or loss - (0.80) (0.80)
Tax relating to above items - 0.23 023
(ii) Items that will be reclassified to statement of profit or loss - - -
ZesJax relating to above items x =
) {18.54) 114.75
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B(ii). Reconciliation for Aprii 1, 2023 Amount as per Effects of Amount as per Ind
Notes IGAAP transition to Ind AS
AS
ASSETS
A Non-Current Assets
(a) Property, plant and equipment 3 842.08 - 84208
(b) Intangible assets 4 3.22 - 322
(c) Capital work-in-progress 5 73.02 - 73.02
(d) Right of Use Asseis 6 - 40.16 40.16
{e) Financial Assets -
(i) Investments 7 0.00 - 0.00
(ii}  Other financials assets 8 20.70 (1.27) 19.43
(f) Income tax assets (net) 9 1.89 - 1.89
(g) Other Non Current assets 11 71.03 (0.17) 70.86
(A) 1,011.95 38.72 1,050.66
B(ii). Reconciliation for April 1,2023 Amount as per Effects of Amount as per Ind
Notes IGAAP transition to Ind AS
AS
B Current Assets
(a) Inventories 12 424.78 - 424.78
(b) Financial Assets - - -
(i) Trade receivables 13 519.88 4731 567.19
(il) Cash & cash equivalent 14 3.41 - 341
(iif) Bank balance other than (ii) above 14A 1.02 - 1.02
(iv) Derivatives financial assets 15 - - -
(v)  Other financial assets 16 22.02 - 22.02
(c) Other current assets 17 112.88 0.17) 112711
(B) 1,083.99 47.14 1,131.13
Total Asseis { A+B) 2,095.94 85.86 2,181.79
EQUITY AND LIABILITIES
A Equity
(a) Equity share capital 18 190.00 - 190.00
(b) Other equity 19 868.58 (74.37) 794.21
Total Equity (A} 1,058.58 (74.37) 984.21
Liabilities
B Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings 20 36.36 (0.33) 36.03
(i1} Lease liabilities 6 - 32.11 3211
{b) Provisions 21 - 22.56 22.56
(c) Deferred tax liabilities { net ) 10 29.57 5.12 34.69
(B) 65.93 59.46 125.39
€ Current Liabilities
(a) Financial liabilities
(i) Borrowings 22 510.52 79.73 590.25
(1i) Lease liabilities 6 - 10.37 10.37
{ii) Trade payables 23 -
- Outstanding dues of micre enterprises and 48.02 - 48.02
small enterprises (MESE)
- Qutstanding dues of creditors other than MESE 278.72 - 278.72
(111} Derivatives financial liabilities 24 - 393 393
(iv) Other financial liabilities 25 81.02 81.02
(b) Other current liabilities 26 48.18 - 48.18
(c) Provisions 27 - 6.73 6.73
(d) Current tax liabilities (net) 28 4.97 - 4.97
() 971.43 100.76 1,072.19
Totai Liabilities (B+C) 1,037.35 160.22 1,197.58
TOTAL Equity 2nd Liabilities { A+B+C) 2,095.93 85.85 2,181.79




Manika Plastech Limited { Formerly Known as Manika Plastech Private Limited)
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statement
(All amounts in Z millions, unless otherwise stated)

C. NETWORTH RECONCILIATION

Description Amount as per Effects of Amount as per Ind
IGAAP transition to Ind AS
AS

Total net worth as per Indian GAAP audited financials as at April 1, 2023 868.59 868.59
Changes in other componets of equity due to Ind AS adjustments -
Leave Encashment and Gratuity AS Adjustment as per Ind AS 19 (29.29) (29.29)
Expected Credit Loss Provisioning as per Ind AS 109 (32.42) {32.42)
ROU Provisioning as Per Ind as 116 (3.60) (3.60)
Borrowing Costs - IND AS 23 (3.93) (3.93)
Deferred Tax Liability on Ind AS Adjustment as per Ind AS 12 (5.12) (5.12)
Total net worth as per Ind AS as at April 1, 2023 868.59 (74.37) 794.22

D. NOTES ON FIRST TIME ADOPTION:
Property, Plant & Equipment

bt

On transition to Ind AS, the Group has elected to continue with the carrying value of all of its property, plant and equipment and intangible assets
recognised as at April 1, 2023 measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and
equipment

2 Right of Use Asset

The Group Company has operating lease agreements, primarily for leasing office space for its branch offices, ware house, Godown across Different
plant Location. The company Company has a mixture of lease type, most of these leases are short-term with a cancellation clause (with 30 days'
notice) , Other than Short term leases the company Company has recognised Right of Use Asset at present value of future lease payments related to
the said lease and has created a corresponding lease liability except for short term leases. The Right of Use Asset is depreciated on a straight line
basis over the remaining period of lease as on the date of transition i.e. Ist April 2023 and the lease liability is reversed based on the actual rent paid.
The company Company has also recognised the security deposit at present value as on the date of transition and the difference between amount of
security deposit paid and its present value is recognised as Right of Use Asset. Interest income is recognised on the present value of security deposit
and interest expense is recognised on the outstanding amount of lease liability in the statement of profit and loss.

3 (a). Investment in Other than subsidiary, associates and Joini Venture
The Group has investment Other than in subsidiary, associates and Joint Venture Measured at FVTPL

{b). Investment in subsidiary, associates and Joint Venture
The same are measured at Cost after testing for impairment, if any.

4 Trade receivables
The Group measures recovery of debtors on Expected Credit Loss Model.

5 Deferred Tax
The Group has recognised deferred tax as per requirements of Ind AS -12 on "Income taxes” and recognised a deferred tax liability arising on
account of the Ind AS adjustments as on April 1, 2023 to retained eamings.

& Employee benefits
Both under Indian GAAP and Ind-AS, the Group recognised costs related to its post-employment defined benefit plan on an actuarial basis. Under
Indian GAAP, the entire cost, including actuarial gains and losses, are charged to profit and loss. Under Ind-AS, remeasurements of defined benefits
plans are recognised immediately in the balance sheet with a corresponding debit or credit to retained eamings through OCL

7 IND as Adoption
The above Financial Statemenis have been prepared by making Ind AS adjustments as mentioned above to the audited Indian GAAP financial
statements of the Group as at and for the year ended March 31, 2024 and for the year ended March 31, 2023 prepared in accordance with Indian
GAAP (the “Statutory Indian GAAP Financial Statements™).
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53 Additional Regulatory Requirements

A Loan Given/Taken for Ultimate Beneficiaries
There have been no funds that have been received by the Group from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Group shall directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries™) by or
on behalf of the Funding Party or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

There have been no funds that have been given by the Group to any persons or entities, including foreign entities
(“Funding Parties”), ("Intermediary"), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
{*Ultimate Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

B Transactions witk Siruck off Companies
The Group did not have any transaction with any other Group whose name is struck off from the Registrar of Companies
during the year.

C Title deeds of Immovable Property held in name of the Company
The Title deeds of the immovable property are held in the name of the company as on March 31, 2025

D Revaluation of Property, Plant and Equipment
The Group has not revalued any of its Property, Plant and Equipment during the period ended March 31, 2025

E Loans & Advances given to Directors, KMPs, Promoters & Other Related Parties
The Group has not given any loan to any Directors, KMPs, Promoters & Other Related Parties except a loan to Wholly
Owned Subsidiary where terms of repayment of loan are stipulated.

F Undisclosed income
There are no such transactions not recorded in the books which have been surrendered or disclosed as income during the
year in the tax assessments under Income Tax Act, 1961,

G Transactions in Crypte Currency or Viriual Currency
The Group has neither iraded nor invested in any Crypto Currency or Virtual Currency during the year.

H Proceedings against company for holding Benami Properties
There are no proceeding that are initiated against the Group for holding benami property under the Benami Transactions
{Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

I Scheme of Arrangements
The Group has not entered inio any scheme of arrangements which is to be approved by a Competent Authority in terms
of sections 230 to 237 of the Companies Act, 2013.

J  Registration or Satisfaction of Charges pending to be registered with Registrar of Companies (ROC)
There are no creation or satisfaction of charges pending to be registered with Registrar of Companies as on the date of the
Financials Statements.

K Declaration as Wilful Defaulter by any Bank or Finznecial Institution

The Group has not been declared as wilful defaulter by any bank or financial institution.

L Compliance with number of layers of companies
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54. Expenditure on Corporate Social Responsibility (CSR):
54.1 The details of expenditure incurred on Corporate Social Responsibility [CSR] activities are as below:

Particulars For the Year ended  For the year ended
March 31, 2025 March 31, 2024

Amount required to be spent by the group during the year 2.92 2.83
Amcunt of expenditure incurred on:
(a) Construction/acquisition of any asset

{b) On purposes other than {a) above (refer note below) 2.99 2.85
Shorifall / (Excess) at the end of the year (0.06) {0.02)
54.2 Total previous years shortfall / { Excess ) (0.08) {0.02)

54.3 Reason for shortfall

54.4 Nature of CSR activities
i) Providing educational support to children Education Education
ii} Contribution to Trust engaged in providing mid day meal to children - -
iii) Contribution to Trust engaged in providing medical facilities to needy people - -

54.5 Provision made for CSR 2.99 2.85

For and on behalf of the Beard of Directors
Manika Plastech Limited
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