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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF MANIKA PLASTECH LIMITED (Previously Known as Manika
Plastech Private Limited)

Report on the Consolidated Financial Statements

Opinion :

We have audited the accompanying Consolidated Financial Statements of Manika Plastech Limited
(heteinafter referred to as ‘the Parent’) and its Subsidiaty (the Parent and its Subsidiary together referred
to as ‘the Group’) comprising of the Consolidated Balance Sheet as at Match 31, 2026, the Consolidated
Statement of Profit and Loss including Other Comptehensive Income, the Consolidated Cash Flow
Statement, the Consolidated Statement of Changes in Equity for the year then ended and notes to the
Consolidated Financial Statements, including a summary of matetial accounting policies and other
explanatory information (hereinafter referred to as ‘the Consolidated Financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports on separate Standalone Financial Statements and on the other
financial information of the Subsidiaty, the aforesaid Consolidated Financial Statements give the
information required by the Companies Act, 2013 (the “Act”) in the manner so requited and give a true
and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015 as amended (“Ind AS”) and
accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at
March 31, 2026, their consolidated profit and other comptehensive income, consolidated cash flows and
the consolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our teport. We ate independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the Consolidated Financial Statements under
the provisions of the Act and the Rules theteunder and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAT’s Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and approptiate to provide a basis for our opinion on the Consolidated
Financial Statements.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Parent’s Management and Boatrd of Directors is responsible for the preparation of the Other
Information. The Other Information comptises the information included in the boards report including
Annexures, but does not include the Standalone Financial Statements, Consolidated Financial Statements
and our auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the Other Information and we do
not express any form of assurance conclusion thereon.
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In connection with the audit of the Consolidated Financial Statements, our responsibility is to read the
Other Information identified above when it becomes available and, in doing so, consider whether the
Other Information is materially inconsistent with the Consolidated Financial Statements or the
knowledge obtained during the course of the audit, or otherwise appeats to be materially misstated.

If, based on the work we have performed, we conclude that there is 2 material misstatement of this other
information, we are required to repott that fact. We have nothing to report in this regards.

Responsibilities of Management and Those Chatged with Governance for the Consolidated
Financial Statements

The Parent’s Management and Board of Directots ate responsible for the preparation and presentation
of these Consolidated Financial Statements in terms of the requitements of the Companies Act, 2013
that give 2 true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated cash flows and consolidated statement of changes
in equity of the Group in accordance with the accounting ptinciples generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. The respective
Management and Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Companies Act,
2013 for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the prepatation and presentation of the Consolidated Financial
Statements that give a true and fair view and ate free from material misstatement, whether due to fraud
ot error, which have been used for the putpose of preparation of the Consolidated Financial Statements
by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Management and Board of Ditectors
of the companies included in the Group are responsible for assessing the ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate their respective entities ot to cease
operations, or has no realistic alternative but to do so.

The respective Management and Board of Directots of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibility for the audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements
as 2 whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can atise from fraud or etror and are considered material if, individually ot in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:
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° Identify and assess the fisks of material misstatement of the Consolidated Financial Statement,
whether due to fraud or errot, design and petform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
etrot, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intetnal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are approptiate in the citcumstances. Under section 143(3)(@) of the Companies
Act 2013, we ate also responsible for expressing our opinion on whether the Parent has adequate
internal financial controls with reference to Financial Statements in place and the operating
effectiveness of such controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

. Conclude on the approptiateness of Management’s and Board of Directots use of the going
concern basis of accounting in preparation of the Consolidated Financial Statements and, based on
the audit evidence obtained, whether a material uncettainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern. If we
conclude that 2 matetial uncertainty exists, we are required to draw attention in our report to the
related disclosures in the Consolidated Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of the report. However, future events or conditions may cause the Group to cease to continue as
a going concern.

° Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements tepresents the
underlying transactions and events in a manner that achieve fair presentation.

®  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent auditors and whose financial
information we have audited, to exptess an opinion on the Consolidated Financial Statements. We
are responsible for the ditection, supervision and petformance of the audit of the financial
statements of such entities included in the Consolidated Financial Statements of which we are the
independent auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors (i) in planning the scope of our audit wotk and in evaluating the results of our work;
and (if) to evaluate the effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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We also provide those chatged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Consolidated Financial Statements of the cutrent period and
are therefore the key audit matters. We desctibe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that 2 matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Repott on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on the audit of Parent and its Subsidiary Company,
we report, to the extent applicable, that:

a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit of the aforesaid
Consolidated Financial Statements. '

b)  Inour opinion, proper books of account as requited by law relating to the preparation of the
aforesaid Consolidated Financial Statements have been kept so far as it appears from the
examination of those books. Also refer our comments in paragraph 2(h)(vi).

c)  The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
Other Comptehensive Income), Consolidated Statement of Changes in Equity and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the Consolidated
Financial Statements.

d)  In our opinion, the aforesaid Consolidated Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

€)  On the basis of the written representations received from the directors of the Parent as on
March 31, 2026 taken on record by the Board of Directors of the Parent and the repott of
the subsidiary Company, none of the directors of the Group are disqualified as on Match 31,
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Parent Company and the operating effectiveness of such controls, refer to
the separate Report in ‘Annexure A’ which is based on the auditors’ report of the Parent.
Reporting in respect of internal financial controls is not applicable to the subsidiary
Company.

g  With respect to the other matters to be included in the Auditor’s Repott in accordance with
the requirements of section 197(16) of the Act, as amended:

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: +91 22 6250 7600

Website: www.cnkindia.com

MUMBAI | CHENNAT | VADODARA | AHMEDABAD | GIFT CITY | GURUGRAM | BENGALURU | DELHI | PUNE | KOLKATA | DUBAI | ABU DHABI | SHARJAH




CNK & Associates LLP

Chartered Accountants

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of auditors’ reports of the Parent, the remuneration
paid by the Parent to its directors during the year is in accordance with the provisions of
section 197 of the Act.

h)  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i, The Consolidated Financial Statements has disclosed the impact of pending litigations
on consolidated financial position of the Group in Note 39 to the Consolidated
Financial Statements. '

i.  There were no long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. ~ There has been no delay in transfetring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Parent and its subsidiary company.

iv. i The respective managements of the Parent, represented that, to the best of its
knowledge and belief, no funds (which ate material either individually or in the
aggregate) have been advanced or loaned or invested (either from borrowed
funds ot share premium or any other soutces or kind of funds) by the Parent ot
its Subsidiaty to or in any other persons or entities, including foreign entities
(“Intermediaties”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by ot on
behalf of the respective Parent or subsidiary(“Ultimate Beneficiaries”) ot provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaties;

ii.  The respective managements of the Parent represented to us that, to the best of
its knowledge and belief, no funds (which are material either individually ot in
the aggregate) have been received by the respective Patent or its subsidiary from
any persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Parent or its
subsidiary shall, whethet, ditectly or indirectly, lend ot invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) ot provide any guarantee, security ot the like on
behalf of the Ultimate Beneficiaries; and

ii. Based on such audit procedures that we have considered reasonable and
approptiate in the citcumstances petformed by us, nothing has come to our
notice that has caused us to believe that the representations under sub-clause @
and (ii) contain any matetial mis-statement.

v.  The parent and subsidiary company has not paid or declared any dividend during the year
under consideration. Hence, the question of compliance with section 123 of the.
Companies Act, 2013 does not arise
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vi. Based on such audit procedures that we have considered reasonable and approptiate in
the circumstances, we report that for the year ended March 31, 2026, for maintaining its
books of account, the Parent Company has used accounting software which has a feature
of recording audit trail (edit log) facility and the same has opetated throughout the year
for all relevant transactions recorded in the software except that no audit trail was enabled
at the database level for accounting software SAP to log any direct data changes.

Further, during the course of our audit, we did not come actoss any instance of audit trail
feature being tampered with, in respect of accounting software for which the audit trail
feature was operating.

The Parent Company has complied with the statutory requirements of preservation of
the audit trail for transactions recorded in the software except for audit trail at the
database level for accounting software SAP to log in any ditect changes which was not
enabled till 31* March 2026.

Based on our examination, we report that the accounting softwate used by the Subsidiary
Company for maintaining its books of accounts which has a feature of trecording audit
trail (edit log) facility which was made operational with effect from September 18, 2025.
Further, during the course of our audit we did not come actoss any instance of audit trail
feature being tampered during the period for which the audit log facility was operational.
Additionally, the audit trail has been preserved by the subsidiary Company from the date
from which audit logs facility was operational as per the statutory requirements for record
retention.

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) Order, 2020 (the “Order”/ “CARO”) issued by the Central Government in terms of
section 143(11) of the Act, to be included in the Auditors’ report, according to the information and
explanations given to us and based on the CARO report issued by us for the Parent and subsidiary
Company, included in the Consolidated Financial Statements, we report that there are no
qualifications or adverse remarks in these CARO reports.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W-100036

b

Diwakar Sapre
Partner .
Membership No.: 040740

UDIN: 26040740GNWZPZ7499
Place: Mumbai
Date: May 12, 2026
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Annexure A to Independent Auditors’ Report

[Referred to in paragraph 1 f) under ‘Report on Other Legal and Regulatory Requitements’ section of
out report of even date]

Report on the Internal Financial Controls with reference to the aforesaid Consolidated Financial
Statements under clause (i) of sub-section 3 of section 143 of the Companies Act, 2013 (the “Act”)

Opinion

We have audited the internal financial controls over financial reporting of Manika Plastech Limited
(“the Company”) as on March 31, 2026 in conjunction with our audit of the Consolidated Financial
Statements of the Company for the year ended on that date.

In our opinion, to the best of our information and according to the explanations given to us, the Parent
Company, has, in all material respects, an internal financial control with reference to financial statements
of the Group and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the internal control over financial reporting criteria established by Group
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
According to the information and explanations given to us, in our opinion, reporting in respect of internal
financial controls with reference to financial statements is not applicable to the subsidiary Company.

Management’s Responsibility for Internal Financial Controls

The respective Management and Board of Directors of the Parent and its subsidiary Company are
responsible for establishing and maintaining internal financial controls based on the internal financial
controls with reference to financial statements critetia established by the Parent and its subsidiary
Company considering essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute of
Chartered Accountants of India (‘ICAT’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
ordetly and efficient conduct of its business, including adhetence to respective companies’ policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on internal financial controls with reference to financial
statements of the Parent and its subsidiary Company based on the audit. We conducted the audit in
accordance with the Guidance Note and the Standards on Auditing specified under Section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls with reference to financial
statements. Those Standards and the Guidance Note requite that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial stateents were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. The audit of
internal financial controls with reference to financial statements included obtammg an understanding of
internal financial controls with reference to financial statements, assessing the risk that a D
& &
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weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company’s internal financial controls with reference to financial statements includes those policies and
procedures that:

1.  pertain to the maintenance of records that, in reasonable detail, accurately and faitly reflect the
transactions and dispositions of the assets of the company.

2. provide reasonable assurance that transactions are recorded as necessaty to permit preparation of
the financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the companies ate being made only in accordance with authorizations
of management and directors of the Company; and

3. provide reasonable assurance regarding prevention ot timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W /W-100036

n

Diwalkar Sapre
Partner
Membership No.: 040740

UDIN: 26040740GNWZPZ7499
Place: Mumbai
Date: May 12, 2026
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Manika Plastech Limited { Formerly Known as Manika Plastech Private Limited)

CIN No: U74999DN1996PLC000469

Consolidated Balance Sheet as ai 3ist March 2026

{All amounts in % millions, unless otherwise stated)

Particulars Note As at March 31, As at March 31,
2026 2025
ASSETS
A Non-Current Assets
(a) Property, plant and equipment 3 1,479.89 1,436.50
(b) Intangible assets 4 258 2.60
(c) Capital work-in-progress 5 61.96 3312
{d) Right of use assets 6 78.45 90.58
(e) Financial assets
(i) Investments T 0.10 0.05
(ii) Other financials assets 8 3073 2579
(f) Income tax assets (net) 9 020 437
(g) Other non current asseis 11 39.55 2226
{A) 1,693.47 1,615.27
B Current Assets
(a) Inventories 12 608.13 646,57
{b) Financial Assets
(i} Trade receivables i3 657.73 609.12
(it} Cash & cash equivalent 14 2.62 10.76
(i} Bank balance other than (ii) above 14A 0.06 0.06
{iv) Derivatives financial assets 15 421 -
(v)  Other financial assets i6 41.95 29.77
{c) Other current assets 17 228.76 298.29
(B) 1,543.46 1,594.57
Total Assets { A+B) 3,236.93 3,209.84
EQUITY AND LIABILITIES
A Equity
() Equity share capita! 18 190.00 190.00
(b) Other equity 19 1,286.17 1,061.71
Totai Equity {A) 1,476.17 1251.71
Liabilities
B Non-Current Liabilities
{a) Financial liabilities
{i)  Borrowings 20 20738 23491
(if} Lease liabilities 6 65.01 76.24
(b) Provisions 21 34.10 28.24
(c) Deferred tax liabilities ( net ) 10 83.36 67.61
(B) 389.84 406.99
€ Current Liabilities
(a) Financial liabilities
(i)  Borrowings 22 674.50 739.57
(ii) Lease liabilities 6 22,84 21.09
(iii) Trade payables 23
- Outstanding dues of micro enterprises and small
enterprises (MESE) 56.00 3390
- Outstanding dues of creditors other than MESE 209.14 30712
(iv)  Derivatives financial liabilities 24 - 1035
(v)  Other financial liabilities 25 37451 368.46
{b) Other current liabilities 26 22.08 49.27
(¢) Provisions 27 10.86 10.08
(d) Current tax liabilities (net} 28 - 12.01
{C) 1,370.92 1,551.15
Total Liabilities (B+C) 1,760.76 1,958.14
TOTAL Equity and Liabilities { A+B+C) 3,236.93 3,209.84

Material Accounting Policy Information and Notes Forming Part of Accounts and Integral Part of the Financial Information (1 to 54)

As per our report of even date
For CN K & Associates LLP
Chartered Accountanis

Firm Registration No.. 10196

oy,

Diwakar Sapre

Pariner

Membership No - 040740
Place Mumbai

Date: May 12, 2026

For and on behalf of the Board of Directors
Manika Plastech Limited

"T‘G'\‘\I‘g\(’(;("' T /(M; st .

Munjal N. Kapadia
Managing Director
DIN 00876921
Place: Mumbai
Date' May 12, 2026

Place: Mumbai
Date' May 12, 202¢

037 .

Chief Financial Officer

Mihir N. Kapadia
Whole Time Director
DIN: 00877316
Place: Mumbai

Date: May 12. 2026

o

Karishma Waghela
Company Secretary

Membership No 458805
Place: Mumbas

Date: May 2. 202¢




Manika Plastech Limited ( F ormerly Known as Manika Plastech Private Limited)
CIN No: U74999DN1996PLC000469
Consolidated Statement of Profit and Loss

(All amounts in 2 millions, unless otherwise stated)

Particulars Note For the Year ended For the Year ended
March 31, 2026 March 31, 2025
A Income
Revenue from operations 30 4,359.82 4,065.02
Other income 31 12.79 60.89
Total income (A) 4,372.61 4,125.91
B. Expenses
Cost of materials consumed 32 2,531.62 2,617.16
Purchase of Stock in Trade 33 381.76 200.59
Changes in inventories of finished goods & stock in trade 34 (33.66) (74.28)
Employee benefits expense 35 271.01 25342
Finance costs 36 150.49 134.15
Depreciation and amortization expenses 37 139.35 12541
Other expenses 38 627.69 615.14
Total Expenses (B) 4,068.26 3,871.59
C. Profit before Exceptional Items and Tax (A-Bj 304.35 254.32
D. Excepticnal Ttems - -
E. Profit Before Tax (C-D) 304.35 254.32
F. Tax expense: 43
- Current tax 62.81 59.03
- Deferred tax 15.60 (0.84)
- Adjustment of tax for earlier years 1.92 282
G. Profit after tax for the year (E-F) 224.02 193.31
H. Other Comprehensive Income
(i) Ttems that will not be reclassified to statement of profit or loss 0.58 (0.84)
- Tax relating to above items (0.15) 0.21

(i1) Items that will be reclassified to statement of profit or loss - -
- Tax relating to above items - =

L. Total comprehensive income for the year (after tax) (G+H) 224.45 192.68
J. Earning Per Equity Share (Face Value of Rs 2 each) 42
-Basic 2.36 2.03
-Diluted 2.36 2.03

Material Accounting Policy Information and Notes Forming Part of Accounts and Integral Part of the Financial Information (1to 54)
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Manika Plastech Limited { Formerly Known as Manika Plastech Private Limited)

CIN No: U74999DN1996P1LC000469
Consolidated Statement of Cash Flow
{All amounts in ¥ millions, unless otherwise stated)

Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
A Cash Flow from Operating Activities
Profit before tax 304.35 254.32
Adjustments for
Depreciation 114.92 101.64
Amortisation of right of use assets 24,03 22.28
Profit on Derecognition of ROU (0.55) (0.09)
Finance Costs 101.53 95.82
Notional interest on security deposit 0.58 0.56
Interest on lease liabilities 8.65 9.12
Bad trade and sundry balance written off 0.18 39.62
(Profit)/Loss on sale of assets 1.93 0.62
Provision for impairment on subsidiary - -
Liabilities /provisions no longer required written back (0.49) (6.41)
Net unrealised exchange (gain) / loss (7.92) {0.06)
Interest Income (1.83) (1.87)
Operating Profit before Working Capital Changes 545.38 515.56
Working Capital Changes
Inventories 38.44 (251.97)
Trade Receivables (40.87) (199.93)
Trade Payables (73.70) 193.16
Other Financial Assets and Other Assets 30.27 (110.08)
Other Financial Liabilities and Other Liabilities (39.32) 250.43
Provisions 722 4.24
467.42 401.41
Taxes Paid (Net of Refunds) (64.73) {61.85)
Net Cash generated from / (used in) Operating Activities (A) 402.69 339.56
B Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment, Intangible Assets & CWIP (189.50) (234.90)
Sale of Property, Plant & Equipments 0.44 1.47
Interest Received 1.83 1.87
Net cash used in investing activities (B} (187.23) (231.56)
C Cash Flow from Financing Activities
Borrowings (Repaid) / Taken (Net) (92.60) 43.92
Dividend Paid - (20.90)
Finance Costs (101.53) (95.82)
Principal Repayment of Lease Liabilities (29.47) (28.01)
Net cash used in financing activities (C) (223.60) {100.81)
D Net Increase/(Decrease) in Cash and Cash Equivalents (A) + (B) + (C) (8.14) 7.19
Cash and Cash Equivalents - Opening Balance 10.82 3.63
Cash and Cash Equivalents - Closing Balance 2.68 10.82
E Net Increase/(Decrease) iz Cash and Cash Equivalents (8.14) 7.19




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
CIN No: U74999DN1996PLC000469

Consolidated Statement of Cash Flow

{All amounts in ¥ millions, unless otherwise stated)

(i} Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 “Statement of Cash Flows” as
specified in the Companies (Indian Accounting Standards) Rules, 2015.

{ii) Analysis of movement in financing activities

Borrewing Movement For the Year ended For the Year ended
March 31, 2026 March 31, 2025

Opening balance of Borrowings 974.48 930.56

Movement

- Movement due to cash iransactions as per statement of cash flow statement (92.60) 392

Closing balance of Borrowings 881.88 974.48

Material Accounting Policy Information and Notes Forming Part of Accounts and Integral Part of the Financial Information (1 to 54)

As per our report of even date For and on behalf of the Board of Directers
For CN K & Associates LLP Manika Plastech Limited
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Manika Plastech Limited { Formerly Known as Manika Plastech Private Limited)
CIN No: U74999DN1996PLC000469

Consolidated Statement of Changes in Equity

(All amounts in ¥ millions, unless otherwise stated}

{a) Equity Share Capital
Particulars As at March 31, As at March 31,
2026 2025

Balance at the beginning of the year 190.00 190.0¢

Add/ (less) Changes in equity share capital during the year (Refer Note 18) - -

Balance at the end of the year 190.00 190.00

{b) Other Equity
Particulars Reserves and Surplus Capital Redemption Items of Other Total
General Reserve Retained Earnings Reserye (CRR) ICnmprehenswt
s ncome
During the Year

Balance at April 1, 2024 291,12 589.56 10.00 (0.57) 889.93
Add/ ( less) Profit for the year - 193.31 - - 193.31
Add/  less) Interim Dividend paid - (20.90) - - {20.90)
Add/ ( less) Other comprehensive income for the year - - - {0.63) (0.63)
Totai Comprehensive income for the year - 172.41 - (0.63) 171.78
Balance at March 31, 2025 291.12 761.97 10.00 (1.29) 1,061.71
Balance at April 1, 2025 291.12 761.97 10.00 (1.20) 1,061.71
Add/ { less) Profit for the year - 224.02 - - 224.02
Add/ ( less) Interim Dividend paid - : - # .
Add/ ( less) Other comprehensive income for the year * - - 0.43 0.43
Total comprehensive income for the year - 224.02 - 0.43 224.45
Balance at March 31, 2026 29i.12 985.99 10.00 (0.77) 1,286.17

As per our report of even date For and on behalf of the Board of Directors

For C N K & Associates LLP Manika Plastech Limited

Chartered Accountants
Firm Registration No.: 101961 W/W-100036 ...
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Diwakar Sapre Managing Director Whole Time Director
Partner DIN: 00876921 DIN: 00877316
Membership No.: 040740 Place: Mumbai Place: Mumbai
Place: Mumbai Date: May 12, 2026 Date: May 12, 2026
Date: May 12, 2026
ukesh Thakkar Karishma Waghela
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Place: Mumbai Place: Mumbai
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Manika Plastech Limited { Formerly Known as Manika Plastech Private Limited)
CIN No U74999DN1996PLC000469
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statement

1. Corporate Information
Manika Plastech Limited { Formerly known as Manika Plastech Private Limited } is a public limited company domiciled and

registered in India on 25th April 1996 under the provisions of the Companies Act, 2013 vide CIN No: U74999DN1996PLC000469.
The registered office of the Company is situated at Gala No. C/22-26, First Tax Free Industrial Estate, Silvassa Khanvel Road,
Village Saily, Silvassa, Dadra and Nagar Haveli India 396230 and its Corporate office is situated at Aar-Pee Centre, 601-605, Gufic
compound, MIDC, Andheri (E), Mumbai - 400093, Maharashtra.

The Company is in manufacturing of injection moulded, rigid polymer components, such as precision battery casings that are integral
to the performance and durability of energy storage systems. The Company has its production facilities spread across the states of
Uttarakhand, Tamil Nadu, Himachal Pradesh, Haryana and Dadra and Nagar Haveli in India.

2. Basis for preparation and presentation
The Consolidated Financial Statements comprise of the Assets and Liabilities as at March 3 1, 2026, the Consolidated Statement of

Profit and Loss (including Other Comprehensive Income), Consolidated Cash Flow Statement, Consolidated Statement of Changes in
Equity and Material Accounting Policies and other explanatory information.

The Consolidated Financial Statements for the year ended March 31, 2026 are prepared under Indian Accounting Standards (Ind-AS).

The Group's presentation and functional currency is Indian rupees. All amounts in these Consolidated Financial Statements, except
per share amounts and unless as stated otherwise, have been rounded off to two decimals and have been presented Rupees in Millions.

The Financial Statements have been prepared in accordance with Indian Accounting Standards as per the Companies (Indian
Accounting Standards) Rules, 2015 as amended and notified under section 133 of the Companies Act, 2013 (the ‘Act’).

The Group of Company has filed draft red herring prospectus on June 25, 2025 with the Securities and Exchange Board of India
(“SEBI”), BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, together with BSE, the “Stock
Exchanges”) in connection with the proposed Initial Public Offering (“IPO”) of its equity shares and also received approval on the
same.

The Financials Statements are authorised for issue on May 12, 2026,

The Financial Statements have been prepared on the historical cost basis except for certain financial instruments that are measured at
fair values at the end of each reporting period as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the
pnce that would be received to sell an asset or paid to transfer a liability in an orderly transaction between the market participants at
the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an asset or a liability, the Group takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on degree to which
the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its

entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access af the
measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observabie for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3 inputs are unobservable inputs for the asset or liability.




Manika Plastech Limited { Formerly Known as Manika Plastech Private Limited)
CIN Ne U74999DN1996PLC000469
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statement

Use of Estimates:
The preparation of the financial statements in conformity with the generally accepted accounting principles requires the management

to make estimates and assumptions that affect the reported amount of assets and liabilities and disclosure of contingent liabilities as at
the date of the financial statements and the results of operations during the reporting period. Although these estimates are based upon
management's best knowledge of current events and actions, actual results could differ from these estimates. Any revisions to

accounting estimates are recognised prospectively and revised, in current and future periods.

Functional and presentation currency
These Consolidated financial statements are presented in Indian rupees, which is the Group’s functional currency. All amounts have
been rounded to the nearest million with two decimals, unless otherwise indicated.

Statement of significant accounting policies

i) Foreign currencies

Foreign currency transactions

Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction.

Subsequent measurement

At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at that
date. Non-monetary items carried at the fair value that are denominated in foreign currencies are retranslated at the rates prevailing at
the date when the fair value was determined. Non- monetary items that are measured in terms of historical cost in a foreign currency
are not retranslated.

Ii} Property, plant and equipment
i} Items of property, plant and equipment are stated at cost, less accumulated depreciation and impairment losses, if any. Cost
comprises

a) the purchase price including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates.,

b) any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in
the manner intended by management and ¢} the initial estimate of the costs of dismantling and removing the item and restoring the
site on which it is located, the obligation for which an entity incurs either when the item is acquired or as a consequence of having

used the item during a particular period for purposes other than to produce inventories during that period,

Income and expenses related to the incidental operations, not necessary to bring the item to the location and condition necessary for it
to be capable of operating in the manner intended by management, are recognised in Statement of Profit and Loss.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate
items (major components) of property, plant and equipment.

Any item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise
from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment
is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in Statement of
Profit and Loss.

Capital work-in-progress in respect of assets which are not ready for their intended use are carried at cost, comprising of direct costs,

related incidental expenses and atiributable interest if any.

i) Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow
to the Group and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognized when replaced. All other repairs and maintenance are charged to Statement of Profit and Loss during the
reporting period in which they are incurred.




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
CIN Ne U74999DN1996PLC000469
Material Accounting Policies and Other Explanatory Notes to Consolidated Financiai Statement

iif} Depreciation/amortization
Depreciation/amortization is provided on original cost of property, plant and equipment on straight line method at the rates and in the
manner prescribed in Schedule IT to the Companies Act, 2013.

Depreciation on additions during the year has been provided on prorata basis from the date of such additions. Depreciation on assets
sold, discarded or demolished has been provided on prorata basis.

Leasehold assets are amortized over the primary period of lease or its useful life, whichever is shorter on a straight line basis.

Iif) Intangible assets

Intangible assets are recognized, only if it is probable that the future economic benefits that are attributable to the assets will flow to
the enterprise and the cost of the assets can be measured reliably. The intangible assets are recorded at cost and are carried at cost less
accumulated amortization and accumulated impairment losses, if any.

Intangible assets in the nature of software are amortized over a period of 6 years. Amortization of an intangible asset commences
when the asset is available for use and ceases when the asset is retired from active use or is disposed off.

IV) Impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

Intangible assets in the nature of software are amortized over a period of 6 years and intangible assets not yet available for use are
tested for impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the asset is reduced to its
recoverable amount. An impairment loss is recognised immediately in statement of profit and loss.

When an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate of its
recoverable amount, so that the increased carrying amount does not exceed the carrying amount that would have been determined had
no impairment loss been recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately in
Statement of Profit and Loss.

V) Financial Instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instruments.

Financial assets and liabilities arc initially measured at fair value. Transactions costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss)
are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss
are recognised immediately in Statement of Profit and Loss.

Financial Assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases
or sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or
convention in the market place.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assets.




Manika Plastech Limited { Formerly Known as Manika Plastech Private Limited)
CIN No U74999DN1996PLC000469
Material Accounting Policies and Other Explanatory Notes to Consclidated Financial Statement

i) Classification of financial assets

Debt Instruments at Amortised Cost
A “debt instrument” is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows; and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the Statement of Profit and Loss. The losses arising
from impairment are recognised in the Statement of Profit and Loss. This category generally applies to trade and other receivables.

Debt Instruments at FYOCI

A “debt instrument’ is measured at the fair value through other comprehensive income(FVOCI) if both the following conditions are

a) The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the principal amount cutstanding.

For assets classified as subsequently measured at FVOCL, interest revenue, expected credit losses, and foreign exchange gains or

Debt instrument at fair value through profit and loss (FVTPL)

Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVOCL is classified as at FVTPL.
In addition, the Company may elect to classify a debt instrument, which otherwise meets amortized cost or FVOCI criteria, as at
FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as ‘accounting mismatch’). Debt instruments included within the FVTPL category are measured at fair value with all
changes recognized in the Statement of Profit and Loss.

ii) Equity investments

All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments which are held for trading are classified
as at FVTPL. For all other equity instruments, the Company decides to classify the same either as at FVOCI or FVTPL. The
Company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocable.

If the Company decides to classify an equity instrument as at FVOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of
investment. However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statement of
Profit and Loss.

Further, Company has elected to apply the exemption available under Ind AS 101 to continue the carrying value for its investments in
subsidiaries and associates as recognised in the financial statements as at the date of transition to Ind AS, measured as per the
previous GAAP as at the date of transition (April 1, 2023). Also, in accordance with Ind AS 27 company has elected the policy to
account investments in subsidiaries at cost.




Manika Plastech Limited { Formerly Knowr as Manika Plastech Private Limited)
CIN No U74999DN1996PLC000469
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statement

iif} Derecognition

The Group derecognises a financial asset when the coniractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers
nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recognises
its retained interest in the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the
risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial asset and also
recognises a collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and
accumulated in equity is recognised in the Statement of Profit and Loss if such gain or loss would have otherwise been recognised in
Statement of Profit and Loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of the
transferred asset), the Company allocates the previous carrying amount of the financial asset between the part it continues to
recognise under continuing involvement, and the part it no longer recognises on the basis of the relative fair values of those parts on
the date of the transfer. The difference between the carrying amount allocated to the part that is no longer recognised and any
cumulative gain or loss allocated to it that had been recognised in other comprehensive income is recognised in Statement of Profit
and Loss if such gain or loss would have otherwise been recognised in Statement of Profit and Loss on disposal of that financial asset.
A cumulative gain or loss that had been recognised in other comprehensive income is allocated between the part that continues to be
recognised and the part that is no longer recognised on the basis of the relative fair values of those parts.

iv) Impairment of financial assets

Financial assets of the company comprise of trade receivable and other receivables consisting of loans, deposits, input credit
receivables and bank balance. An impairment loss for trade and other receivables is established when there is objective evidence that
the Company will not be able to collect all amounts due according to the original terms of the receivables. Impairment losses if any,
are recognised in Statement of Profit and Loss for the year

Financial liabilities and equity instruments
Financial instruments with a contractual obligation to deliver cash or another financial assets is recognised as financial liability by the
Company.

a) Classification as debt or equity
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

b) Equity Instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.
Equity instruments issued by the Company are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in

Statement of Profit and Loss on the purchase, sale, issue or cancellation of the Company’s own equity instruments.

iif) Finaneial liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL.

e




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited}
CIN No U74999DN1996PLC00046%
Material Accounting Policies and Other Explanatory Notes te Consolidated Financial Statement

Financial liabilities a¢t FVTPL
Financial liabilities are classified as at FVTPL when the financial liability is either contingent consideration recognised by the
Company as an acquirer in a business combination to which Ind AS 103 applies or is held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

— it has been incurred principally for the purpose of repurchasing it in the near term; or

— on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent
actual pattern of short term profit taking; or

- it is derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading or contingent consideration recognised by the Company as an
acquirer in a business combination to which Ind AS 103 applies, may be designated as at FVTPL upon initial recognition if

— such designation eliminated or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

— the financial liability forms part of a group of financiai assets or financial liabilities or both, which is managed and its performance
is gvaluated on a fair value basis, in accordance with the Company’s documented risk management or investment strategy, and
information about the grouping in provided internally on that basis; or

— it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined contract to be
designated as at FVTPL in accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in Statement of
Profit and Loss. The net gain or loss recognised in Statement of Profit and Loss incorporates any interest paid on the financial
liability and in included in the ‘Other income’ line item.

Financial liabilities subsequently measured at amortised cost

Financia! liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised cost at the end of
subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method. Interest expense that is not capitalised as part of costs of an asset is included in the
‘Finance costs’ line item.

The effective interest method is method of calculating the amortised cost of a financial liability and of allocating interest expense over
the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial
recognition.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and financial
guarantee contracts.

iv) Derecognition

The Company derecognises financiai liabilities when, and only when, the Company’s obligations are discharged, cancelled or have
expired. An exchange between with a lender of debt instruments with substantially different terms is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. Similarly, a substantial modification
of the terms of an existing financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as
an extinguishment of the original financial liability and the recognition of a new financial liability. The difference between the
carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in the Statement of Profit
and Loss.




Manika Plastech Limited { Formerly Known as Manika Plastech Private Limited)
CIN No U74999DN1996PLC000462
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statement

v) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle
the liabilities simultaneously.

VI) Derivative financial instruments

The Company enters inio a variety of derivative financial instruments to manage its exposure to interest rate and foreign exchange
rate risks, including cross currency interest rate swaps. Derivatives are initially recognised at fair value at the date the derivative
contracts are entered into and are subsequently remeasured to their fair value at the end of each reporting period. The resulting gain or
loss is recognised in profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in which
event the timing of the recognition in profit or loss depends on the nature of the hedging relationship and the nature of the hedged
item.

Fair value hedges

Changes in fair value of the designated portion of derivatives that qualify as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk. The
change in the fair value of the designated portion of hedging instrument and the change in the hedged item attributable to the hedged
risk are recognised in profit or loss in the line item relating Hedge accounting is discontinued when the hedging instrument expires or
is sold, terminated, or exercised, or when it to the hedged item.no lenger qualifies for hedge accounting, The fair value adjustment to
the carrying amount of the hedged item arising from the hedged risk is amortised to profit or loss from that date.

VII) Borrowing cost

Borrowing costs are interest and other costs that the Company incurs in connection with the borrowing of funds and is measured with
reference to the Effective Interest Rate (EIR) applicable to the respective borrowing. Borrowing costs include interest costs measured
at EIR and exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. Borrowing costs that are attributable to acquisition or construction of qualifying assets are capitalized as a part of cost
of such assets till the time the asset is ready for its intended use. A qualifying assets is the one that necessarily takes substantial period
of time to get ready for intended use. Other borrowing costs are recorded as an expense in the Profit and loss account in the year in
which they are incurred.

VIII) Leases
Assets taken on lease under which all risks and rewards of ownership are effectively retained by the lessor are classified as operating
lease. Rental expenses from operating leases is generally recognised on a straight line basis over the term of the relevant lease. Where
the rentals are structured solely to increase in line with expected general inflation to compensate for the lessor’s expected inflationary
cost increase, such increase are recognised in the year in which such benefit accrue. Contingent rentals arising under operating lease
are recognised as an expenses in the period in which they are incurred.

Assets held by the Company under leases that transfer to the Company substantially all of the risks and rewards of ownership are
classified as finance leases. The leased assets are measured initially at an amount equal to the lower of their fair value and the present
value of the minimum lease payments. Subsequent to initial recognition, the assets are accounted for in accordance with the
accounting policy applicable to that asset.

Minimum lease payments made under finance leases are apportioned between the finance expense and the reduction of the
outstanding liability. The finance expense is allocated to each period during the lease term so as to produce a constant periodic rate of
interest on the remaining balance of the liability.
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IX) Inventories

Inventories are carried at lower of cost and net realizable value. Cost is determined by using the First in First Out formula. Costs
comprise ali cost of purchase, cost of conversion and cost incurred in bringing the inventory to their present location and condition
other than those subsequently recoverable by the Company from tax authorities.

X) Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity
of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above,
net of outstanding bank overdrafis as they are considered an integral part of the Company’s cash management.

XT) Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable.

Sale of goods
Revenue from the sale of goods is recognised when the goods are delivered and titles have passed, at which time all the following
conditions are satisfied:

— the Company has transferred to the buyer the significant risks and rewards of ownership of the

goods;

— the Company retains neither continuing managerial involvement to the degree usually associated with ownership nor effective
control over the goods sold;

— the amount of revenue can be measured reliably;

~ it is probable that the economic benefits associated with the transaction will flow to the

Company; and

— the cost incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services
Service revenue is recognised based on contract terms and on time proportion basis as applicable and excludes service tax/goods and
service tax.

XII) Other income

Government grants, subsidies and export incentives:

Govemnment grants and subsidies are recognised when there is reasonable assurance that the Company will comply with the
conditions attached to them and the grants/subsidy will be received. Government grants/subsidy whose primary condition is that the
Company should purchase, construct or otherwise acquire capital assets, are recognised by deducting them from the carrying value of
the eligible assets.

Dividend and Interest income

Dividend income is recognised when right to receive payment has been established.

Interest income from 2 financial asset is recognised when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and
at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life
of the financial assei to that asset’s net carrying amount on initial recognition.

XIII) Retirement and other employee benefits

i) Short term employee benefits

Short-term employee benefits are expensed as the related service is provided at the undiscounted amount of the benefits expected to
be paid in exchange for that service. A liability is recognised for the amount expected to be paid if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimated
reliably.
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ii) Post Employment Employee Benefits
Retirement benefits to employees comprise payments to govemnment provident funds, gratuity fund, leave encashment and
superannuation fund (for eligible employees).

Defined contribution plans
Retirement benefits in the form of provident fund and superannuation fund are a defined contribution scheme and the contributions
are charged to the Statement of Profit and Loss as incurred.

Defined benefit plans
Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial valuation on projected unit credit
method made at the end of each financial year.

The Company’s net obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of
future benefit that employees have earned in the current and prior periods, discounting that amount and deducting the fair value of any
plan assets.

The calculation of defined benefit obligations is performed annually by a qualified actuary using the projected unit credit method.
When the calculation results in a potential asset for the Company, the recognised asset is limited to the present value of economic
benefits available in the form of any future refunds from the plan or reductions in future contributions to the plan.

Remeasurement of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding
interest) and the effect of the asset ceiling (if any, excluding interest), are recognised immediately in OCI. Net interest expense
(income) on the net defined liability (assets) is computed by applying the discount rate, used to measure the net defined liability
(asset), to the net defined liability (asset) at the start of the financial year after taking into account any changes as a result of
contribution and benefit payments during the year. Net interest expense and other expenses related to defined benefit plans are
recognised in statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service or the
gain or loss on curtailment is recognised immediately in Statement of Profit and Loss. The company recognises gains and losses on
the settiement of a defined benefit plan when the settlement occurs.

Other long term benefits
Long term compensated absences are provided for based on actuarial valuation. The actuarial valuation is done as per projected unit
credit method. Actuarial gains/losses are recognized in the other comprehensive income.

XIV) Taxation
Income tax expenses represents the sum of the tax currently payable and deferred tax.

i) Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the

Statement of Profit and Loss because of items of income or expense that are taxable or deductible in other years and items that are
never taxable or deductible. The current tax is calculated using tax rates that have been enacted or substantively enacted by the end of
the reporting period.

ii} Deferred tax

Deferred tax is recognised on temporary differences between the carrying amount of assets and liabilities in the Consolidated
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences
to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be
utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other
than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting
profit.

Deferred tax liabilities are recognised for taxable temporary differences associated with investments in subsidiaries, except where the
Company is able to control the reversal of temporary difference and it is probable that the temporary difference will not reverse in the
foreseeable future. Deferred tax assets arising from deductible temporary differences associated with such investments and interests
are only recognised to the extent that it is probable that there will be sufficient taxable profits against which to utilise the benefits of
the temporary differences and they are expected to reverse in the foreseeable future.
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The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is nc longer
probable that sufficient taxable profits will be available to allow all or part of the assets to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled
or the asset is realised, based on tax rates (and tax iaws) that have been enacted or substantively enacted by the end of the reporting
period.

The measurement of deferred tax liabilities and assets reflect the tax consequences that would follow from the manner in which the
Company expects, at the end of the reporting period, o recover or settle the carrying amount of its assets and liabilities,

iii) Current and deferred tax for the year

Current and deferred tax are recognised in Statement of Profit and Loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity respectively.

XV) Provisions, contingent liabilities and contingent assets

A provision is recognized when the Company has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the notes o the financial
statements. Contingent assets are not recognized in the financial statements.

Further, long term provisions are determined by discounting the expected future cash flows specific to the liability. The unwinding of
the discount is recognised as finance cost. A provision for onerous contracts is measured at the present value of the lower of the
expected cost of terminating the contract and the expected net cost of continuing with the contract. Before a provision is established,
the Company recognises any impairment loss on the assets associated with that contract.

XVI) Recent acceunting proncuncements::

Ministry of Corporate Affairs (“MCA”) notifies new amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. For the year ended March 31, 2026, MCA has notified amendments to Ind AS 21 - The
Effects of Changes in Foreign Exchange Rates, Ind AS 1 - Presentation of Financial Statements, Ind AS 7 - Statement of Cash Flows,
Ind AS 107 - Financial Instruments: Disclosures and Ind AS 12, International Tax Reform — Pillar Two Model Rules. The company
has reviewed the new pronouncements and based on its evaluation given necessary impact (including additional disclosures) as
applicable.

XVII) Principles of Consolidation

The Consolidated Financial Information have been prepared to comply in all material respect with the the Indian Accounting
Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) amendment Rules 2016 (as amended from time to time) and presentation requirements of Division II of Schedule I1I to the
Companies Act, 2013, (Ind AS compliant Schedule I1I) and other relevant provisions of the Companies Act, 2013, to the extent
applicable.

The financial statements of the Group together with audited financial statements of its subsidiaries as described in Note 45 have been
considered for the purpose of consolidation.

The financial statements of the Parent Company and its subsidiary as described in Note 45 have been combined to the extent possible
on a line by line basis by adding together like items of assets, liabilities, income and expenses. All significant intra group balances
and transactions have been eliminated on consolidation. The amounts shown in respect of reserves comprise the amount of relevant
reserves as per the balance sheet of the Parent Company and its share in the post-acquisition decrease in the relevant reserves of the
subsidiary.

The Consolidated Financial Information have been prepared using uniform accounting policies for transactions and other events in
similar circumstances and are presented to the extent possible, in the same manner as the Parent Company's financial statements.




85T (¥ g 99°0 8€°1 97 s $9°0 TYLOL
88°C p0'z - 99'0 FO 9% = 790 saremyog semndwo)
§3388Yy 3jqruejuy
970¢ 970z Sz07 970z
‘1€ YIIBIA] 38 SY ‘1€ YOIBIA jB SY sHoBINPIY papug teak ayy toyg ‘10 [dy je sy ‘1€ YIIBIA JE SY suoyafagy suoyIppy $20T ‘10 1udy e sy sienoyreg
NI0T4 LAN NOLLVSILHOWY MI0T4 SSOHD
51355 a|qidueyuy
15°95%°1 1Z's1Z 760 $6°001 09711 TLISY'T T4 788 1L TOET TV.LOL
8L'9 SL'T = 51 [Z4 £5°6 = 81 ILL s1omndwo))
6£°SS 98°TL - 9LL ors ST'89 = gy S6'€9 uone[[RIsUl S03]T
I6°€ £0°T - PIT 68°0 P6's 000 551 6E'F 1wawdmbg 20450
LR'ST £9°S 810 06¢ 16 0S'1Z SL0 0£'e S6'81 S3OIYaA
| £ s - S0E LIC £5°0¢ % 8EY 1574 SAINIXL] 79 SIIRLIN,]
£V ITL PG I9T 10 6069 66'76 LE'€88 991 LL'89T 9Z9IL Areunpaepy 2 Juejq
08'chy LEVT 8T'S1 60'6 LY'LOY & 9T TEL 19°5¢E s3uipping
7981 w0 - 4] 120 FO'61 - = $0°61L pueT ployaseay
0L'SHI = - - & 0L'SPI 2 $0'9€ 99'601 pue p[oyaar]
§}988Y A|qIBue ],
ST07 §T0Z L dir4 $70z
‘1€ UIIREA 3B Y “IE YMBIA JB Sy suonINpaI(g Papug aeak ayy 104 ‘10 dy je sy “I€ YIIBJA }B SY suonIja(g SUOLIPPY 207 ‘10 1dy 12 sy signoyaeg
MOOTH LAN NOLLYSILHOWY GNV NOILVIDANJdIA CALVININNIDY MDOQTd SSOHD
68°6LE T SL'LEE £L'1 9TPIL TSI 99°L08‘T 60y 70°091 €L'1S9°T TVLOL
0L'L i £0°0 [781 SLT (151 S0°0 997 €56 s1andwo)
PGP 8L°0T 100 £6'L 98°ZL 0L S0°0 0T ST'89 UOHe|[EISUT OLNOR[
e 087 Lo 611 £0°C 19'6 €01 0L0 v6'S wawdmbg sog30
90°€1 s = 182 £9°6 08°1Z # - 0S°1Z SI[IIYIA
(AT SL'8 900 65°€ s 66'7E ¥1°0 097 £5°0¢ SSIMXL] 79 2IMYIUING
SSBLL LO'THT 060 £0°08 76'191 79'610'1 SL'T 00'6€ET LE'£88 Arunpoep 7 weld
OL'LEY Fi'ly 100 8491 LEVE P8'8LY LO0 LR L8LOY sfurpymg
(111 £9°0 - 120 o ro'6l g & y0'61 pue pjoyeses
OL'SPY = - % = 0L'SHT E: = 0L's¥L pueT pjoyasiy
spassy jqiue ]
9707 9702 s70T 9Z0Z
“IE Yoaepy je sy ‘I£ YoIBIA JE 5 SHOLINPIY papuy Jeak oy 0§ ‘10 [ady je sy ‘I€ YDIEIA] JE SY suoLdRQ SUOLIPPY SZ0Z ‘10 Iudy je sy EEL LSRN
MDOTd LAN NOLLYSILYOWY (NV NOLLVIDANdId QLY INANNIDY

AD0Td SSOUD

yuandinby % 1uepg ‘Aaadorg
(Pa1els aSIMIDII0 SSI[UN ‘SUOT||Iur 3 T SjUNOwWe nv)
juswsielg [erouRL] pajeprosuo)) yo ued Juiauoy sajon

6970000Td966 INA666FLI ON NID
(paury aeALLy YaIs8]g EHIUBA S€ UMOUWY] ALISWIIO] ) a3y yiajse]q eyrueyy

€



18'v STOZ'IE Ydepy e se paziende] 3q o) ssuadxg Jo sounjeq Auisor)
(88°0¢) (pasyende) sasuadxq) juswdmba pue juejd ‘fodosd o) sajsues),
I3ysueL]
6¥'T sasuadxy Snosue|jaosiA
659 2ouekaauo)) 2 durjjeaes],
69T sijauag aakojdug
aea4 ayy Burinp suoyippy,
TO'ET -1 $Z07 ‘10 1dy je se dueqeq Buruad
junowy uwondridsag
18°L 9707 ‘1€ ydaepy Je se pazijeyide)) 3q o asuadxy jo sauejeq Juiso])y
(9891) (pasende) sasuadx3) Juawdmba pue jued A112doid o] 13jsuei]
dajsues)
ST°0 UBOT UL, WO 1Sa137u]
S9¢ sosuadxa Fuifjees],
90°L1 sasuadxg jyouag sskojdwyg
PoLIag 3y Bupnp suonIppy
18'v $Z0T ‘10 1tdy je se 2duefuq Smuadg
junowy uondriasaQq
=t ssax80.4g ur Yo fenden) sapupy pazyendey sanppuadxy jo spelaq
ssaxdorg up yaops jepdey g
09'C 8€1 = 0L'0 89°0 86'¢ = 500 £6'€ TYLOL
09°¢ 8€'T - 0L0 890 86'€ -] <00 £6'€ saremyog somdwo))
51355y qISueyuy
S70T §T0T #2702 $70%7
‘TE YR 38 5 ‘1€ YdBIA JE 5y suoyInpagg papuy suak ayy sog ‘10 ey ye sy ‘L€ YOI JE sy suonIpRq suonIppy #Z0T ‘10 (dy e sy Rl L B |
AI0TE LAN NOILVSILHOWY D074 SSOHD

(parels asimIauo ssafun ‘SUOI[T » Uy SJUMOWE [[y)
juaudlels jeIduRUL] pajepljosucy) jo wed Juiuuioy ssjoN

6970001d966 INAB667LN ON NI
(PoyTuIy 93EALLY Y22)SBLJ BYTURRY SE MO A|2uLivy ) PINAYY yInseL BYTULLY



'STOT ‘1€ YDTRIN PAPUD 18IA pUB 970Z ‘| € YdIRIA papua Jeak auy Fuunp papuadsns useq aaey s13afod ou pue snpayos 1ad se Fupuums are spaford J1 M0 11V 7

SZOT'1€ YoreA papus 1eak

PU® 9707 ‘[ £ YOIRJ Papua 1eak ay) Funnp ueyd [pui3uo s)1 03 paredwoo 1509 s} PAP23IXA SeY 10 3NPISAC 1 YIIYM JO nona]duod o sjoafoid ou are asayy |

ree - - LLT SE'0E STOT “T€ YOIBIA 18 5V
ssaa30xd ur sprafoarg
SABIJ § UBY) 310 SABIN €~ SIBI K Z- B34 | UBY) S5
SV A€ |5 A €T ATI A T et ! JIMD
dIALTD HI Junoury
9619 = 610 £6°0 ¥T'19 9Z0T TE YIBA e 5Y
ssaxdoxd up spaafoag
SIB3 A § UBY) JA0 SIBIL €7 sIBa X 7-| JRIK | uey) ssay
TVLOL d1M0
J1ALD U1 JUNOWY
3mpaysg FuRdy JImd

(Pajels ASTMISYI0 SSSUN ‘SUOF|[FW 3 UT SIUNOWE |[Y)

JUDWIDIRYS [RIDUBUIL] pajepijosuo)) jo ued Juruiof sajoN

6970000 Td966 1 NA666¥LN ON NID

(P31 ABALLY YIS BNIURJY S UMOUY] ALISULIOY ) PIJINUIT YOAISEYJ B{Iueyy




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
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Notes forming part of Consolidated Financial Statement
(All amounts in ¥ millions, unless otherwise staied)
6. Leases
The Company has lease contracts for various items of land and building used in its operations and management of day to day company
activities. Generally, the lease terms for land is for 15 years and building is for 18 Months to 15 years.

The Company obligations under its leases are secured by the lessor’s title to the leased assets. Generally, the Company is restricted
from assigning and subleasing the leased assets and some contracts require the company to maintain certain security deposit with the
lessor.

The Company also has certain leases of immovable properties with lease terms of 12 months or less. The Company applies the ‘short-
term lease’ recognition exemptions for these lease.

i) Carrying value of Right-of-use assets and movement thereof

Particulars Land Building Total
As at April 01, 2024 7.52 90.82 98.34
Additions - 47.40 47.40
Disposals / adjustments of assets during the year - 14.16 14.16
As at March 31, 2025 7.52 124.06 131.58
Additions - 17.66 17.66
Disposals / adjusiments of assets during the vear - 16.74 16.74
As at March 31, 2026 7.52 124.98 132.50
Accumulated Amortisation

As at April 01, 2024 0.62 30.23 30.85
Amortisation charge for the year 0.53 23.25 23.77
Disposals / adjustments of assets during the year - 13.63 13.63
As at March 31, 2025 1.15 39.85 41.00
Amortisation charge for the year 0.53 23.90 24.43
Disposals / adjustments of assets during the year - 11.38 11.38
As at March 31, 2026 1.68 52,37 54.05
Net carrying amount

As at March 31, 2025 6.37 84.22 90.58
As at March 31, 2026 5.84 72.61 78.45

ii) Carrying value of iease liability and movement thereof during the year

As at March 31,  As at March 31,

Particulars 2026 2025

Opening Balance 97.33 70.94
Addition during the year 17.28 45.90
Accretion of Interest 8.65 9.12
Payments of lease liabilities 29.47 28.01
Derecognition of lease liabilities 5.94 0.62

Closing Balance 87.85 97.33
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iiiy Current and non-current classification of closing balances of lease liabilities

Paiticiliis As at March 31,  As at March 31,
2026 2025
Non Current Lease Liabilities 65.01 76.24
Current Lease Liabilities 22.84 21.09
Clesing Balance 87.85 97.33
iv) Carrying value of Security Deposit and movement thereof during the year:
Particulars As at March 31,  As at March 31,
2026 2025
Opening Balance 271 1.80
Addition during the year 0.40 1.4%
Notional Interest On Security Deposit 0.58 0.56
Derecognition of Security Deposit 0.11 0.02
Closing Balance 2.42 2.71
v} Maturities profile of lease liabilities based on contractual undiscounted payments
As at March 31,  As at March 31,
Particulars 2026 2025
Not later than one year 30.82 29.62
Later than one year and not later than five years 54.08 66.26
Later than five years 3111 35.54
vi) Expenses recognized in Statement of Profit and Loss for:
Particulars As at March 31,  As at March 31,
2026 2025
Amortisation expense on right-of-use asset 24.43 23.77
Interest expense on lease liabilities 8.65 9.12
Expense relating to short-term leases (included in 1.79 1.95
other expenses as Rentals)
Closing Balance 34.86 34.84
vii) Amounts recognized in the statement of cash flow
i As at March 31,  As at March 31,
Particulars 2026 2025
Total cash outflow for leases 29.47 28.01
Closing Balance 29.47 28.01

viilj The company has not entered into any operating leases of its Property, plant and equipment.

-‘ﬂ;@;‘i
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7. Non Current Investments

As at March 31, 2026 As at March 31, 2025
Particulars
7.1 Investment in equity shares Full- paid up - Unquoted (Measured at FYTPL)

7 shares of Rs. 10 each in Tax Free Industrial Estate (Silvassa) fully paid up 0.00 0.00
10000 shares of Rs. 10 each {As at March 31, 2025 (4500 Shares) of Rs. 10 each ) in Varush Plantation

s 0.10 0.05
Pvt. Ltd. fully paid up
Total 0.10 0.05
Aggregate of quoted im s and market value thereof - -
Aggregate of unquoted inv 0.10 0.05

Aggregate amount of impairment in value of investments

8. Other Financial Assets - Non Current

Particulars

As at March 31, 2026

As at March 31, 2025

Security Deposits
Loan and Advance to Staff

TOTAL

9. lIncome Tax Assets (Net)

30.56 2579
0.17
30,73 25.79

Particulars

As at March 31, 2026

As at March 31, 2025

Income Tax Assets (Net) 0.20 437
TOTAL 0,20 4.37
19. Deferred Tax Liability (Asset)
Particulars Opening Balance Recognised in Profit/  Recognised in Other Closing Balance
Loss (Expense) / Comprehensive
Income Income
As At March 31, 2026
On Account of Depreciation 82.30 14.36 - 96.66
On Account of Disallowances (9.68) (1.79) 0.15 {1132)
On Account of Other IND AS Adjustments (5.02) 3.03 - (1.99)
TOTAL 67.60 15.61 0.15 83.36
As At 31st March, 2025
On Account of Depreciation 71.42 10.88 - 82.30
On Account of Disallowances 792 (17.39) 021) {9.68)
On Account of Other IND AS Adjustments (10.69) 5.67 - (5.02)
MAT Credit Entitlement * (0.05) - - -
TOTAL 68.59 (0.84) (0.21) 67.61

*Rs 0.05 Millions is utilized during the year .
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1l.  Other Non Current Assets

Particulars As at March 31, 2026 As at March 31, 2025
Advances for Capital Expenditure 36.73 19.97
Prepaid Expenses 2.32 229
TOTAL 39.55 22.26

12, Inventories
Particulars As at March 31,2026  As at March 31, 2025

Raw materials and components* 34141 414.08
Finished goods 24438 210.16
Stock-in-trade (acquired for trading) 332 3.88
Consumables, stores and spares 19.02 18.45
TOTAL 608.13 646.57
12.1 Method of Valuation - Refer Note 4.IX of Material Accounting Policy
12.2 Raw materials include goods-in-transit the details of which is as below:
Particulars As at March 31, 2026 As at March 31, 2025
*Goods-in- transit 72.58 158.16
TOTAL 72.58 158.16
13. Trade Receivables
Particulars As at March 31, 2026 As at March 31, 2025
Trade receivables — Considered Good Secured - -
Trade receivables — Considered Good Unsecured 657.93 60933
Trade Receivables — credit impaired . ~
Less : Expected Credit loss allowance {0.20) . (0.21)
TOTAL 657.73 609.12

Notes :

i) In general, trade receivables are non-interest bearing and the average credit period is between 30 to 45 days

ii) No trade or other receivable are due from directors or other officers of the Company either severally or jointly with any other person or any trade or other receivable are due from firms or

private companies respectively in which any director is a partner, a director or a member

iit) The Company always measure the loss allowarnce for trade receivable usin,

g a provision matrix by reference to past defaults experience of the debtor and an analysis of the debtor's current financial

Position, adjustment for factors that are specific to the debtors, general economic conditions of the industry in which the debtors operate, and an assessment of both the current as well as the forecast

direction of conditions at the reporting date.
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13.1 Trade Receivable Ageing Schedule

As at March 31,2026

Qutstanding for following periods from due date of payment

Less than 6

Not Due Months

More than 3 Years Total

(i) Undisputed Trade receivables - 539.18 113.77

considered good

{ii} Undisputed Trade Receivables -which

have significant increase in credit risk

(iii) Undisputed Trade Receivables - credit

impaired -
(iv) Disputed Trade Receivables -

considered good =
{v) Disputed Trade Receivables - which

have significant increase in credit risk =
(vi) Disputed Trade Receivables - credit

impaired

Less : Expected Credit loss allowance (0.05) (0.11)

0.07

(0.01)

657.83

- (0.20)

539.13 113.66

0.06

- 657.73

As at March 31, 2025

Outstanding for following periods from due date of payment

Not D
of Pue Months

Less than 6

More than 3 Years Total

(i) Undisputed Trade receivables - 47126 136.17

considered good

(ii) Undisputed Trade Receivables -which -
have significant increase in credit risk

(iii) Undisputed Trade Receivables - credit

impaired =
(iv) Disputed Trade Receivables -

considered good #
(v) Dispuied Trade Receivables - which

have significant increase in credit risk -
(vi) Disputed Trade Receivables - credit

impaired =

Less : Expected Credit loss allowance - (0.14)

(0.07)

609.33

- {0.21)

471.26 136.93

0.81

- 609.12

Reconciliatien of Credit Loss Allowance

Particulars

As at March 31,2026 As at March 31, 2025

Balance at the beginning of the year

Add/( Less }: Allowance for expected credit loss during the year

Add/( Less ): Allowance for expected credit loss written back during the year
Expected Credit Loss Allowance at the end of the year

(0.21) (32.85)
0.01 32.65
(0.20) (0.21)




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)

MNotes forming part of Consolidated Financial Statement
(All amounts in ¥ millions, unless otherwise stated)

14,

144,

16.

Cash and Cash Equivalents
Particulars As at March 31, 202¢ As at March 31, 2025
Cash and Cash Equivalents
Cash on hand 243 1.84
Balances with Banks in current accounts 0.19 0.55
Balance with Bank in cash credit accounts - 8.37
TOTAL 2.62 10.76

Other Bank Balances

Particulars

As at March 31, 2026

As at March 31, 2025

Bank Deposits with original maturity more than 3 months but less than 12 months* 0.06 0.06
TOTAL 0.06 0.06
*Given as Security to Sales Tax Department
Derivatives Financial Assets
Particulars As at March 31,2026 As at March 31, 2025
Derivatives Classified at fair value through profit or loss - Asset 421 -
TOTAL 4.21 -
Other Financial Assets(current)
Particulars As at March 31,2026 As at March 31, 2025
[Unsecured, considered good]
Interest accrued on deposits 0.96 0.56
Lean and Advance to Staff 0.94 2.00
Security Deposits 0.20 1.65
Other Financial Assets 39.85 25.56
TOTAL 41.95 29.77
Other Current Assets
Particulars As at March 31, 2026 As at March 31, 2025
[Unsecured, considered good]
Advances to Suppliers- Considered Good 163.78 148.73
Prepaid Expense * 43.20 15.94
Balances with Government Authority 20.50 46.10
Subsidy Receivable 1.28 87.52
TOTAL 228.76 298.29

*The Company is in process of making an Initial Public Offer (IPO) of equity shares. The Company has filed Draft Red Herring Prospectus (DRHP) on 25th June 2025 and received approval from SEBI on
28th October, 2025. The Company has incurred an expenditure of ¥ 37.32 Millions till March 31, 2026 (till March 31, 2025 Z 8.23 Million), in connection with the proposed IPC. The amount is carried
forward under Prepaid Expense till the completion of IPO process. As permitted by Section 52 of the Companies Act, 2013, the Company intends to adjust the said expenditure against ‘Securities

Premium’ that will arise out of the proceeds of the proposed [PO.
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Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)

Notes forming part of Consolidated Financial Statement
(All amounts in T millions, unless otherwise stated)

19.

20.

23,

Qther Equity
Particulars As at March 31,2026  As at March 31,
2025

General Reserve

Balance as at the beginning of the year 291.12 291.12
Add/ ( Less): Transfer From Statement of Profit & Loss - -
Balance as at the end of the year 291.12 291.12
Surplus in the Statement of Profit & Loss

Balance as at the beginning of the year 761.80 589.39
Add/ ( Less): Profit for the Year 224.02 193.31
Add/ ( Less): Interim Dividend Paid - {20.90)
Balarnce as at the end of the year 985.82 761.80
Capital Redemption Reserve

Balance as at the beginning of the year 10.00 10.00
Add/ ( Less) : Transfer from General Reserve - -
Balance as at the end of the year 10.00 10.00

Other Comprehensive Income/(Expense)

Balance as at the beginning of the year (1.20) (0.57)
Add/ ( Less): Other Comprehensive Income/(Expense) during the year 0.43 (0.63)
Balance as at the end of the year (0.77) (1.20)
TOTAL 1,286.17 1,061,71

Nature and Purpose of Reserve

Name of Reserve

Nature and Purpose of Reserve

General Reserve

General Reserve represents portion of profit mandatorily transferred to it before declaring dividend pursuant to the provisions of Companies
Act,1956. Such mandatory transfer is not required under the Companies Act, 2013.

Retained Earnings

Retained Earnings are the profits that the Company has earned till date, less any transfers to general reserve if any, dividend or other distributions
paid to shareholders

Capital redemption reserve

Capital redemption reserve has been created on account of redemption of Equity shares out of the profits A sum equal to nominal amount of the
Equity shares redeemed has been transferred from retained earnings to the Capital redemption reserve under Companies Act, 2013 Such reserve can
be utilised only for the purposes specified under Companies Act, 2013,

Borrowings Non-Current

As at March 31, 2026  As at March 31,
Particulars 2025
Secured
Term Loan
-From Bank 331.62 345.14
Less: Current Maturities (124.24) {110.23)
TOTAL 207.38 234.91




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
Notes forming part of Consolidated Financial Statement

Nature of Security & Terms of Repayment

20.2 (i) Details of terms of repayment ,rate of interest and security provided in respect of long term Borrowings

21.

Particulars

Terms of repayment and security

Loan (FCTL)

2024

Term Loans Terms Rate of interest |Security
DBS Bank Ltd ( Singapore) - Gift City Branch and Repayable in 16 quarterly instalments from 25th Aug. (942%pa First Exclusive charge on movable & immovable fixed assets of the
DBS Bank India Limited as security trustee 2024 company’s manufacturing unit situated at Panipat
The borrowing is guaranteed by Directors.
DBS Bank India Limited - Foreign Currency Term |Repayable in 16 quarterly instalments from 3rd Oct.  |9.73% p.a First Exclusive charge on movable & immovable fixed assets of the

company’s manufacturing unit situated at Panipat
The borrowing is guaranteed by Directors.

State Bank of India - Corporate Loan

Repayable in 36 months instalments from 30th Oct.
2024

1.00% p.a. above six-
month MCLR (effective
rate being 9.60% p.a. as
on 31st March 2026)

Pari-passu charge on all current assets & fixed assets (except fixed
assets of Panipat) of the company both present & fisture along with|
existing working capital facilities of Rs. 61 crores (Rs. 41 crores of]
SBI & Rs. 20 crores of DBS)

Punjab National Bank

Repayable in 36 monthly instalments, commencing
from 23rd February 2025

Linked with RLLR.
(effective rate being
7.55% p.a. as on 31st

Hypothecation of Motor Car

December 2025

March 2026)
Punjab National Bank Repayable in 36 monthly instalments, commencing | Linked with RLLR. Hypothecation of Motor Car
from 5th February 2025 (effective rate being
7.55% p.a as on 31st
March 2026)
DBS Bank India Ltd Repayable in 14 quarterly instalments from 11th 875% pa. First exclusive charge on movable & immovable fixed assets of the

company’s manufacturing unit situated at Panipat shared with the
existing Foreign Currency Term Loan (FCTL) of USD 1,220,000
(DBS Bank India Ltd.) and the External Commercial Borrowing|
(ECB) of USD 2,450,000 (DBS Bank Ltd., GIFT City Branch).

The borrowing is guaranteed by Directors.

Provisions - Non-Current

As at March 31,2026  As at March 31,

Particulars 2025
Provision for Retirement Benefits:

Provisien for Gratuity [Refer note 43 (2) | 2731 21.89
Provision for Leave Encashment [Refer note 43 (2) ] 6.79 6.35
TOTAL 34.10 28.24

2%. Borrowings Current

As at March 31,2026 As at March 31,

Particulars 2025
Secured
Werking Capital .oan from Banks
Foreign Currency Loans*
-Working Capital Loan ( FCY/ FCNRB) - 154.05
-FCNR (B) Demand Loan - 34347
Rupee Loans*
-Cash Credit Facility 460.36 3324
Current maturities of Long Term Borrowings [Refer note No. 20] 124.24 110.23
Umsecured
Other Borrowing from Financial Institution ( Biil Discounting ) 89.90 98.58
TOTAL 674.50 739.57




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
Notes forming part of Consolidated Financial Statement

22.1

Name and nature of short-term loan Payment Terms Rate of Interest Security
Working Capital Facilities (Cash Credit / WCDL FY 2024-25 (9.45% - 9.95%) Pari-passu charge on all current assets & fixed assets (except fixed
orungi-apta ac;i; ;:](‘ # i ) FY 2025-26 (8.45% - 9.80%) assets of Panipat) of the company both present & future along with
Revolving Credit Facility term loan/Corporate loans from Banks.
PEC—— " oL (Payable on Demand) FY 2024-25 (5.30% - 7.15%) Pari-passu charge on all current assets & fixed assets (except fixed
Working Cap acilr:l;:?f . e FY 2025-26 (5.30% - 6.23%) assets of Panipat) of the company both present & future along with
term loan/Corporate loans from Banks,
*Working capital loan in foreign currency reflected in the year ended 31st March 2025 has been converted in Indian Rupees during the year under consideration
22.2 The Group has submitted Quarterly Information Statement to the bank regarding secured current assets & reconciliation of the same with the book debts is provided below:
Amount as reported in . :
Ei Diff
Quarter Ended Quarterly statement Amount as per books Difference Reason for Difference
2025-26
For the Quarter ended June 30, 2025
Trade Receivable 571.10 625.52 (54.42)
Trade Payable 464.13 605.20 (141.07)
Inventories 583.75 707.90 (124.15)
For the Quarter ended September 30, 2025
Trade Receivable 513.87 589.78 {75.91)
Trade Payable 480.54 502.82 2228
Inventories 561.79 647.24 (85.45)
For the Quarter ended December 31, 2025
Trade Receivable 388.52 44772 (59.20)
Trade Payable 314.43 32525 {10.82)
Inventories 505.90 53999 {34.09)
Difference in Trade receivable are majorly due to regrouping of
For the Quarter ended March 31, 2026 advances, regn_)uping c_)fdi_scounr§ and rate differences, IND AS 115
Trade Receivable 574.84 657.73 (82.89) effect, regrouping of bill discounting customers covered under
Trade Payable 499 54 42464 74,90 |recourse, provision for expected credit loss
tori 564.15 608.13 43.98
irveaones 3 ( ) Difference in Trade payables are majorly due to regrouping of
advances, purchase in transit, reclassification of vendor to Other
2024:25 Payable
For the Quarter ended June 30, 2024
Trade Receivable 518.02 512.02 6.00 | Difference in Inventories are majorly due to IND AS 115 effect and
Trade Payable 203.82 195.77 (8.05){ purchase in transit. Due to large volume & varieties of items of the
Inventories 429.81 429.81 “  |inventory, the Company has provided the details of only the principal
items of inventory in the stock statements submitted to bank.
For the Quarter ended September 30, 2024
Trade Receivable 583.82 577.48 6.34
Trade Payable 374.21 371.63 (2.58)
Inventories 509.94 509.94 -
For the Quarter ended December 31, 2024
Trade Receivable 537.07 503.02 34.05
Trade Payable 342.01 331.46 (10.55)
Inventories 481.51 481.51 -
For the Quarter ended March 31, 2025
Trade Receivable 555.05 609.12 (54.07)
Trade Payable 37046 529.16 158.70
Inventories 426.42 646,57 (220.15)
Trade Payables
As at March 31,2026  As at March 31,
Particulars 2025
- (A) Total outstanding dues to micro and small enterprises 56.99 33.20
- (B) Total outstanding dues of creditors Other than micro and small enterprises 209.14 307.12
TOTAL 266.13 340.32

23.1

(1) The above is based on the iniimation received from its vendors regarding the status under Micro, Small and Medium enter

on the information compiled by the Company and relied upon by the statutory auditors.

prises development (MSMED Act, 2006), The above information is based




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
Notes forming part of Consolidated Financial Statement
23.2 Trade Payable Ageing Schedule

As at March 31, 2026
Particulars 0 ing for following periods from due date of payment
Not Due Less than 1-2 Years 2-3 Years More than 3 Years Total
1 Year
i. Micro and Small enterprises 56.99 - - - - 56,99
ii. Others 13137 7767 0.10 - - 209.14
iii. Disputed dues -Micro and Small enterprises - - - - - -
iv. Disputed dues - Others - = = = - -
TOTAL 188.36 77.67 0.10 - - 266.13
As at March 31, 2025
Particulars OQutstanding for following periods from due date of payment
Not Due Less than 1-2 Years 2-3 Years More than 3 Years Total
1 Year
i. Micro and Small enterprises 33.20 - 33.20
ii. Others 189.92 117.20 - - - 307.12
iii. Disputed dues -Micro and Small enterprises - - - - -
iv. Disputed dues - Others e - = = =
TOTAL 223.12 117.20 - - - 34032

24. Derivatives Financial Liabilities

As at March 31,2026 As at March 31,

Particulars 2025
Derivatives classified at fair value through profit or loss - Liability - 10.35
TOTAL - 10.35
25. Other Financial Liabilities

As at March 31,2026  As at March 31,
Particulars 2025
Interest accrued on borrowings 378 7.20
Creditors for Capital Expenditure
= Micro and Small Enterprises 191 2.65
- Other than Micro and Small Enterprises 423 6.06
Other Payables 364,59 352.55
TOTAL 374.51 368.46

Supplier Finance Arrangements

In the ordinary course of business, the company enters into supplier financing arrangements where by the supplier are paid on or before the due date and the company avails additional credit period from
the financer. Other payable shown above include Rs. 322.30 (Previous years Rs. 319.05) towards such supplier financing arrangement

26, Other Current Liabilities

As at March 31, 2026  As at March 31,

Particulars 2025
Advances from Customers 4.44 2.80
Statutory Dues Payable 17.62 46.47
Trade & Security Deposits 0.02 -
TOTAL 22.08 49.27
26.1 There are no amounts due for payment to the Investor Education and Protection Fund under Section 125 of the Companies Act, 2013 during the year ended March 31,2026 and March 3 1,2025.
27. Provisions - Current
As at March 31,2026 As at March 31,
Particulars 2025
Provision for Retirement Benefits:
Provision for Gratuity [Refer note 43 (2)] 853 7.63
Provision for Leave Encashment [Refer note 43 (2)] 233 2.45
TOTAL 10.86 10.08

28. Current Tax Liabilities (Net }

As at March 31, 2026

As at March 31,

Particulars 2025
Current tax Liabilities ( Net ) - 12.01
TOTAL - 12.01




Manika Plastech Limited { Formerly Known as Manika Plastech Private Limited)

Notes forming part of Consolidated Financial Statement
(All amounts in  millions, unless otherwise stated)
29. Revenue from Operations

Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
(a) Sale of Products 4,330.27 4,048.00
{b) Revenue from Services
Job work Sales 24.90 11.64
{c) Other Operating Revenue
Scrap Sale 3.00 3.97
Export Incentives 1.65 1.41
TOTAL 4,359.82 4,065.02
29.1 Disclosure Pursuant to Ind as 115 : Revenue from Contract with customers (Refer Note No 51)
30. Other Income
Particulars For the Year ended Fer the Year ended
March 31, 2026 March 31, 2025
Interest on Fixed Deposit and others 1.25 1.31
Interest on Security Deposit 0.58 0.56
Foreign Exchange Gain (net) 7.92 0.06
Write back of excess provision for Expected credit loss 0.01 32.65
Government Subsidy 1.28 19.81
Sundry Balance Written Back 0.49 6.41
Miscellaneous Income 1.26 0.09
TOTAL 12.79 60.8%
31. Cost of Materials Consumed
Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
a) Raw Materials Consumed
Opening Stock 414.08 235.97
Add :- Purchase 2,458.95 2,795.27
Less :- Closing Stock 341.41 414.08
TOTAL 2,531.62 2,617.16




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)

Notes forming part of Consolidated Financial Statement

32.

33.

34.

Purchase of Stock in Trade

Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
a) Steck in Trade
Purchase of Stock in Trade 381.76 200.59
TOTAL 381.76 200.59

Changes in Inventories of Finished Goods & Stock in trade

Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025

Inventory at the end of the vear

Finished Goods 24438 210.16

Stock-in-trade 3.32 3.88
Sub total (a) 247.70 214.04
Inventery at the beginning of the year

Finished Goods 210.16 136.38

Stock-in-trade 3.88 3.38
Sub total {(b) 214.04 139.76
Net increase/ (decrease) [b-a] (33.66) (74.28)
Employee Benefit Expense
Particulars For the Year ended For the Year ended

March 31, 2026 March 31, 2025
Salaries, Wages & Allowances 238.19 225.39
Gratuity Expenses 9.60 5.55
Leave Encashment Expense 1.90 2.18
Contribution to Provident Fund & Other funds 8.45 8.31
Staff Welfare Expenses 12.87 11.98
TOTAL 271.01 253.42

The new Labour Codes were notified with effect from 21st November, 2025. The Company has assessed the impact of the
said Labour Codes and recognised an additional liability amounting to Z3.54 millions towards gratuity and Z 0.84 millions
towards leave encashment, including impact relating to past periods. The Company continues to monitor the finalisation of
Central / State Rules and clarifications from the Government on other aspects of the Labour Code and would provide

appropriate accounting effect on the basis of such developments as needed.




Manika Plastech Limited { Formerly Known as Manika Plastech Private Limited}
Notes forming part of Consolidated Financial Statement
35. Finance Costs

Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
Interest on bank borrowings 101.53 95.82
Other Borrowing Cost 34.08 23.27
Net gain/loss on foreign currency transactions and translation 6.23 5.94
Interest on Lease Liability 8.65 9.12
TOTAL 150.49 134.15

36. Depreciation and Amortization Expenses

Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
Depreciation and Amortization Expense 139.35 125.41
TOTAL 139.35 125.41
37. Other Expenses
Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025

Manufacturing Expenses

Stores and Spares Consumed 36.41 30.96
Power & Fuel 156.56 141.40
Labour Charge 161.56 134.69
Repairs to:

Plant & Machinery 7 6.27 3.33

Building 1.52 0.71

Others 5.95 4.46
Others Expenses
Freight & Forwarding [Net of Recoveries] 100.52 101.02
Postage & Telephone 2.95 2.63
Travelling & Conveyance 21.71 19.99
Rent 1.79 1.95
Rates & Taxes 4.43 4.06
Legal & Professional fees 9.91 8.99
Payment to Auditors [Refer Note No. 38] 1.82 0.55
Insurance [Net of Recoveries] 9.70 6.73
Sub- Contracting Charge 57.99 73.30
Loss on Sale/Discard of Assets 1.93 0.62
Bad Debts Written-off 0.18 32.23
Security Charges 14.79 14.46
Corporate Social Responsibility Expenses [Refer note 54] 3.96 2.99
Miscellaneous Expenses 27.74 30.07

TOTAL 627.69 615.14




Manika Plastech Limited { Formerly Known as Manika Plastech Private Limited)

Notes forming part of Consolidated Financial Statement
(All amounts in ¥ millions, unless otherwise stated)
38. Payment o Auditors

Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
Audit Fees 0.80 0.50
IPO Certification work (Included under Prepaid Expenses) 0.86 0.05
Professional Fees on Restated Financials 0.55 -
Interim Audit Fees 0.43 -
Out of Pocket Expenses 0.04 .
TOTAL 2.68 0.55
39. Centingent Liabilities
Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
(I) Contingent Liabilities
i Claims against the company not acknowledged as debts but
disputed in Commissioner of Customs (Appeals) including 1.84 1.84
Fines and penalties
ii Claims against the company relating to GST disputed in 852 8.5
Appeal.
TOTAL 10.36 10.36

39.1. A. In respect of the point (I) above, future cash outflows (including interest/ penalty, if any) are determinable on
receipt of judgement from tax authorities / settlement of claims. Further, the company does not expect any

reimbursement in respect of above.

40. Capital and Other Commitments

Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025

Estimated amount of Contracts remaining to be executed on 38.46 28.43

capital accouni [Net of Advances] ) )

41. Earning Per Share

Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025

Net Profit after tax as per Statement of Profit and Loss 224.02 193.31

Face Value of Equity Shares Rs2 Rs 2

Weighted Average number of equity shares outstanding 9,50,00,000 9,50,00,000

during the year( in Nos.)

Earnings Per Share - Basic & Diluted 2.36 2.03




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
Notes forming part of Consolidated Financial Statement
(All amounts in  millions, unless otherwise stated)
42, Tax Expenses
(a) Amounts recognised in profit and loss

Particulars For the Year ended  For the Year ended
March 31, 2026 March 31, 2025
Current income tax 62.81 59.03
Deferred tax expense 15.60 (0.84)
Prior Year Tax Adjustment 1.92 2.82
Tax expense for the year 80,33 61.01

(b) Amounts recognised in other comprehensive income

For the Year ended March 31, 2026

For the Year ended March 31, 2025

Earfieniar Beflore Tax Taxbgc::';:rse) Net of tax Before Tax Tax (expense) benefit Net of Tax
ftems that will mot be reclassified to
profit or loss
Remeasurements of Defined Benefit 0.58 (0.15) 0.43 (0.84) 0.21 (0.63)
Liability

TOTAL 0.58 (0.15) 0.43 (0.84) 0.21 (0.63)
(c) Reconciliation of effective tax rate
Particulars For the Year ended  For the Year ended

March 31, 2026 March 31, 2025

Current Tax 62.81 59.03
Deferred tax 15.60 (0.84)
Adjustment of tax for earlier years 1.92 2.82
Tetal income tax expenses recognised in the current year 80.33 61.01
Income tax expenses recegnised in other comprehensive income 0.15 (0.21)
Income tax expenses for the year reconciled to the accounting profit: 80.48 60.80
Profit before tax 304.93 253.48
Enacted Income tax rate 25.17% 2517%
Income tax expense 76.74 63.80
Tax effect of:
Non-deductible / (Deductible) Tax Expenses
Permanent disallowances 1.82 0.83
Reversal of DTA due to opting for new regime taxation under 115BAA - (6.65)
For earlier Years 1.92 2.82

TOTAL 80.48 60.80
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Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)

Notes forming part of Consolidated Financial Statement

(All amounts in ¥ millions, unless otherwise stated)

44. Segment Reporting (Indian Accounting Standard 108):

44.1 Identification of segments:

The Chief Operating Decision Maker monitors the operating results of its Business Segments separately for the purpose of making decisions about
resource allocation and performance assessment. Segment performance is evaluated based on Profit or Loss and is measured consistently with profit or
loss in the financial statements. Operating segments have been identified on the basis of nature of products / services.

44.2 Primary Segment : Business Segment

The Group operations predominantly comprise of only one segment i.e., manufacturing of various kinds/types of Plastic Moulded Products which is

considered as the only business segment.

44.3 Secondary Segment : Geographical Segment:

The analysis of geographical segment is based on the geographical location of customers.

Particulars For the Year ended For the Year ended
March 31, 2026 Mareh 31, 2025
Sale in India 4,255.04 3,995.16
Sale in Nepal 3333 13.41
Sale in Sri Lanka 66.57 48.86
Sale in UAE - 0.48
Sale in Bangladesh 1.81 1.74
Sale in Turkey - 3.96
Sale in Oman 0.05 -
Sale in Philippine 1.37 -
TOTAL 4,358.17 4,063.61

45.  Additional Information, as required under Schedule 111 to the Companies Act, 2013 of the Company as Subsidiary :

45.1 Direct subsidiary
i hi h 31, 202 1
Naisie of the Company Country c.pf Proportion of Ownership as on March 31, 2026 and as on March 31,
Incorporation 2025
Manika Automative Private Limited India 100%
452 Additional information Financial Statement as per Schedule II1 to the Companies Act 2013:

Name of entities in the company

Net Assets (Total Assets minus Total
Liabilities) as at March 31, 2026

Share in Profit or Loss for the period ended
March 31, 2026

As % of Net Assets Net Assets As % of Profit/(Loss) Profit/ { Loss)
Parent Company
Manika Plastech Limited 99.99% 1,476.86 100% 224.46
Subsidiary Company
Manika Automative Private Limited 0.01% 0.18 -0.11% (0.25)
TOTAL 100% 1,477.04 100% 224.21

Name of entities in the company

Net Assets (Total Assets minus Total
Liabilities) as at March 31, 2025

Share in Profit or Loss for the period ended
March 31, 2025

As % of Net Assets Net Assets As % of Profit/(Loss) Profit/ ( Loss)

Parent Company
Manika Plastech Limited 99.97% 1,251.76 100% 192.63
Subsidiary Company
Manika Automative Private Limited 0.03% 0.43 -0.04% (0.08)

TOTAL 100% 1,252.190 - 100% 192.55
ii. Details of Investment by parent company in subsidiary : » | MU
Particulars As at March 31,2026 | As at Mareh 31,2025
Investment by Parent Company 0.60 060+
Less : Investment in Face Value (0.60) {0.60)1 ¢

Goodwill/ ( Capital Reserve on Consolidation)




Manika Plastech Limited { Formerly Known as Manika Plastech Private Limited)
Notes forming part of Consolidated Financial Statement

46. Related Party Disclosures:

46.1 Names of Related Parties and Nature of relationship:

Key Management Personnel and their relatives

Name of Directors and Key Management Personnel Nature of relationship

Mr Nikunj M. Kapadia Chairman and Director

Mr Munjal N. Kapadia Managing Director

Mr Mihir N. Kapadia Whole-time Director

Mr Pratik N. Kapadia Whole-time Director

Mrs Neha Munjal Kapadia Relative of KMP

Mrs Vaishali Mihir Kapadia Relative of KMP

Mrs Reena Pratik Kapadia Relative of KMP

Mr Anand Shailesh Bathiya ( w.e.f. 11/03/2025) Independent Director

Mr Chitradurga Narasimha Murthy (w.e.f. 11/03/2025) Independent Director

Mr Sanjay Khubchand Israni (w.e.f. 11/03/2025 ) Independent Director

Dr Mita Dixit ( w.e.f. 11/03/2025) Independent Women Director

Mr Mukesh Chandrakant Thakkar ( w.e.f 01/03/2025) Chief Financial Officer

Ms Karishma Waghela (w.e.f. 03/01/2025) Company Secretary and Compliance officer
Ms Shalini Joshi (upto 31/12/2024) Company Secretary and Compliance officer
Subsidiary company

Manika Automotive Private Limited Wholly owned subsidiary

Entities over which Key Management Personnel are able to exercise significant influence or control :

Vridaa Holding Trust
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Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
Notes forming part of Consolidated Financial Statement
{All amounts in Z millions, unless otherwise stated)

B, Measurement of fair values

Valuation techniques and significant unobservable inputs

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used i the valuation techniques as follows

Level J ; quoted prices (unadjusted) in active markets for identical assets or liabilities,
Level 2 inputs other than quoted prices included in Level 1 that are observable Tor the asset or liability, either directly (1.e. as prices) or indirectly (i.e. derived from prices).
Level 3: inputs for the asset or liability that are not based on observable market data {unobservable inputs).

C. Disclosures of changes in Level 3 items for the Year ended 31st March, 2026 and Year ended March 31, 2025:
Particulars Unquoted equity

investment
As at 31st March, 2025 0.05
Gain/ (loss) recognised in Profit & Loss -

Additional shares purchased during the year 0.05
0.10

As at 31st March, 2026

47.1 Financial instruments — Fair values and risk management
Financial risk management
The Group has exposure to the following risks arising from financial instruments:
(i) Market risk
() Currency nisk;
(b) Interest rate risk;
(ii) Credit risk ; and
(i) Liquidity risk ;

Risk management framework

The Group activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The Group primary risk management focus is to minimize potential adverse effects of risks on its
financial performance. The Group’s risk management assessment policies and processes are established to identify and analyse the risks faced by the Group, to set appropriate risk limits and controls, and to
monitor such risks and compliance with the same, Risk assessment and management of these policies and processes are reviewed regularly to reflect changes in market conditions and the Group’s activities. The
Board of Directors are responsible for overseeing these policies and processes.

Market risk
Market risk is the risk of changes in the market prices on account of foreign exchange rates, interest rates and Commodity prices, which shall affect the Group income or the value of its holdings of its financial
instruments . The objective of market risk management is to manage and control market risk exposure within acceptable parameters, while optimising the returns

Currency risk

The fluctuation in foreign currency exchange rates may have potential impact on the profit and loss account, where any transaction has more than one currency or where assets/liabilities are denomunated in a
currency other than the functional currency of the entity

Considering the countries and economic environment in which the Group operates, its operations are subject to risks arising from fluctuations in exchange rates in those countries. The risks primarily relate to
fluctuations in U S. dollar and Euro, against the respective functional currencies (INR) of Group

Exposure to currency risk
The summary quantitative data about the Group exposure 1o currency risk as reported by the management of the Group is as follows;

Particulars As at March 31, 2026 | As at March 31, 2025
z Other Foreign
USD Exposure C Other F;mgn USD Expesure Currency
urrency Exposure Exposure
Receivable net exposure ( Unhedged)
Trade receivables 15.23 - 1272 -
Total 15.23 - 12.72 -
Payable net exposure (Unhedged)
Borrowings
Trade payables (18.53) (17.88) (4.36) (21.26)
Total (18.53) (17.88) 436) (21.26)
Payable net exposure (hedged)
Borrowings - - (503.46) -
Trade payables (84.72) (103.01)
Total (84.72) - (606.47) -
Total met exposure on Receivables /(Payables) (88.02) {17.88) (598.11) (21.26)
Semsitivity analysic
A 1% strengthening / weakening of the respective foreign currencies with respect to functional currency of Group would result in increase or decrease in profit or loss as shown in table below. The following
analysis has been worked out based on the exposures as of the date of statements of financial position.
Profit/(Loss) Profit/(Loss)
Effect in Indian Rupees March 31, 2026 March 31, 2025
Strength g Weal " Strenatl " Weal z
usp (0.88) 0.88 (5.98) 5.98
Other Foreign Currency (0.18) 018 (0.21) 021




Manika Plastech Limited ( Formerly Known as Manika Plastech Private Limited)
Notes forming part of Consolidated Financial Statement
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47.2 Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Group’s exposure to market risk for changes in interest rates relates to borrowings from financial
institutions. The Group manages its interest rate risk arising from foreign currency floating rate loans by using interest rate
swaps as hedges of variability in cash flows attributable to interest rate risk.

For details of the Group short-term and long term loans and borrowings, Refer Note 20 and 22 of these financial statements.

Particulars As at March 31, 2026 As at March 31, 2025
Variable rate instruments 550.26 629.34
Fixed rate Instruments 331.62 345.14

Interest rate sensitivity - fixed rate instruments

The Group fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in
Ind AS 107, since neither the carrying amount nor the future cash flow will fluctuate because of a change in market interest
rates.

Interest rate sensitivity - variable rate instruments

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased /(decreased)
equity and profit or loss by amounts shown below. This analysis assumes that all other variables, in particular, foreign currency
exchange rates, remain constant. This calculation also assumes that the change occurs at the balance sheet date and has been
calculated based on risk exposures outstanding as at that date. The period end balances are not necessarily representative of the
average debt outstanding during the period.

March 31, 2026 Profit or loss
Particulars Impact on Profit/(loss) before tax

100 bps increase 100 bps decrease
On account of Variable Rate Borrowings from Banks (0.50) 0.50
Sensitivity (0.50) 0.50
March 31, 2025
Particulars Impact on Profit/(loss) before tax

100 bps increase 100 bps decrease
On account of Variable Rate Borrowings from Banks (0.57) 0.57

Sensitivity (0.57) 0.57
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48. Credit Risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations and arises principally
from the Group’s receivables from customer. The Group establishes an allowance for doubtful debts and impairment that represents its estimate on expected loss
model .

Trade and other receivables

The Group exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer, including the default risk
of the industry has an influence on credit risk assessment. Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the
creditworthiness of customers to which the Group grants credit terms in the normal course of business.

Summary of the Group's exposure to credit risk by age of the sutstanding from various customers is as follows:

Particulars As at March 31,2026  As at March 31, 2025
Neither past due nor impaired 539.18 471.26
past due less than 6 months 113.77 136.17
past due 6 months - 1 year 4.90 1.02
past due 1 - 2 years 0.07 0.88

past due 2 - 3 years " -
past due more than 3 years a -

Sub-Total 657.93 609.33
Less: Loss allowance (0.20) (0.21)
Net Total : 657.73 609.12

Expected credit loss assessmeni for customers as at March 31, 2026 and March 31,2025

The movement in the allowance for impairment in respect of trade and other receivables during the year was as follows.
Expected Credit Loss

Particulars As at March 31,2026  As at March 31,2025
Opening Balance (0.21) (32.85)
Amounts Provided & .

Amount written back/utilised 0.01 32.65
Closing Balance (0.20) (0.21)

Cash and cash equivalents

The Group holds Cash and Cash equivalents of Rs. 2.68 Millions with credit worthy banks as at 31st March, 2026 { Rs. 10.82 Millions as at 31st March,2025}. The
credit worthiness of such banks and financial institutions is evaluated by the management on an ongoing basis and is considered to be good.

Investments

The Group limits its exposure to credit risk by generally investing in liquid securities and only with counter-parties that have a good credit rating. The Group does not
expect any losses from non-performance by these counter-parties apart from those already given in financials, and does not have any significant concentration of
exposures to specific industry sectors or specific country risks.
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49.

49.1

50.

Financial instruments — Fair Values and Risk Management - Liquidity Risk

Liquidity risk
Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they become due. The Group manages its liquidity risk by ensuring, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risk to the Group’s reputation.

The Group has obtained fund and non-fund based working capital lines from various banks. The Group also constantly monitors various funding options available in the debt and capital markets with
a view to maintaining financial flexibility.

Exposure to liquidity risk

The table below analyses the Group's financial liabilities into relevant maturity groupings based on their contractual maturities for:

* all non derivative financial liabilities

* net and gross settled derivative financial instruments for which the contractual maturities are essential for the understanding of the timing of the cash flows (if any).

Particulars Carrying amount Contractual cash flows

Total Not Due 1 year or less 1-2 years 2-5 years More than 5 years

Nen-derivative financial liabilities

Secured term loans and 79198 79198 - 584.14 120.50 3734 -
borrowings

Unsecured term loans and 89.90 89.90 - 8990 -

borrowings

Lease Liabilities 87.385 8785 - 22.84 25.57 18.22 2122
Trade payables 266.13 266.13 188.36 77.67 0.10 - -
Other financial liabilities 374.51 374.51 374.51 - - -
As at 31st March, 2025

Non-derivative financial liabilities

Secured term loans and 875.90 875.90 640.99 203.91 31.00 -
borrowings

Unsecured term loans and 98.58 98.58 98.58 - - -
borrowings

Lease Liabilities 97.33 97.33 21.09 18.77 31.51 2596
Trade payables 340.32 34032 22312 117.20 - - -
Other financial liabilities 368.46 368.46 368.46 - - -

Capital Management

The Group's objectives when managing capital are to-

- safeguard the Group’s ability to continue as a going concem in order to provide returns for shareholders and benefits for other stakeholders and
- to maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Group may adjust the amount of dividend paid to shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt
Consistent with the industry, the Group, primarily, uses the gearing ratio to monitor and maintain the capital structure which is as follows: Net debt (total borrowings net of cash and cash equivalents)
divided by 'total equity’ (as shown in the balance sheet).

The gearing ratios are as follows:
'

Particnlars As at March 31, 2026 As at March 31,2025
Borrowing 881.88 974,48
Less : Cash and cash equivalent (2.62) (10.76)
Adjusted net debt 879.26 963.72
Total equity 1,476.17 1,251.71
Adjusted equity 1,476.17 1,251.71

Adjusted net debt to adjusted equity ratio 0.60 0.77
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51. IND AS 115 - Revenue from Contracts with Customers

i) Revenue from contracts with customers

Particulars For the Year ended  For the Year ended
March 31, 2026 March 31, 2025

Revenue recognised at point in time 4,333.27 4,051.97

Revenue recognised at Over the Period of Time 24.90 11.64

TOTAL 4,358.17 4,063.61

ii) Disaggregated revenue
The Chief Operating Decision Maker monitors the operating results of its Business Segments separately for the purpose of
making decisions about resource allocation and performance assessment. Segment performance is evaluated based on Profit or
Loss and is measured consistently with profit or loss in the financial statements. Operating segment have been identified and its
predominantly comprise of only one segment i.e., manufacturing of various kinds/types of Plastic Moulded Products which is
considered as the only business segment.
The secondary segment is geographical segment which is based on the geographical location of customers.

The Group uses the same segment information for reporting purposes in all its communication to various stakeholders i.e. annual
feport, investor presentations.

Particulars For the Year ended  For the Year ended
March 31, 2026 March 31, 2025
‘Within India 4,255.05 3,995.16
Outside India 103.12 68.45
TOTAL 4,358.17 4,063.61
iii) Sales by performance obligation
Partical For the Year ended  For the Year ended
articulars March 31, 2026 March 31, 2025
Upon shipment 4,358.17 4,063.61
TOTAL 4,358.17 4,063.61
iv) Revenue from major customers with more than 10% of sales
Particulars For the Year ended  For the Year ended
March 31, 2026 March 31, 2025
Number of customer (Nos) 2 2
Amount 1,820.43 1,996.52
v) Contract Balances
Particulars For the Year ended  For the Year ended
March 31, 2026 March 31, 2025
Trade receivable ( Refer Note No -13) 657.93 609.33
Contract assets - -
Advance from Customers ( Refer Note No -26) (4.44) (2.80)
TOTAL 653.49 606.53
vi) Reconciliation ¢f revenue from sale of products with contracted price:
Particulars Feor the Year ended  For the Year ended
March 31, 2026 March 31, 2025
Centracted price 4,330.27 4,048.00
Adjustments for: - # >
Payment on behalf of Customer - - R,
TOTAL 4,330.27 4,048.00 : @ i
vii} Performance Obligations .
[nformation about the Group performance obligations are summarised below: o
- Manufacturing and Operation of Batteries, Pails and Thinwall product ;
viii) Contract Liabilities
The Group records a contract liability when cash payments are received in advance of its performance.
Particulars For the Year ended  For the Year ended \‘ )
March 31, 2026 March 31, 2025 \
Opening Balance 2.80 3.95 ]
Add: Advance received during the year 238.57 100.33 \°7 j
Less: Adjusted during the year (236.94) (101.48) \\:ﬁ“‘“" :
Closing Balance 4.43 2.80 e
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53.

A

Additional Regulatory Requirements

Loan Given/Taken for Ultimate Beneficiaries

There have been no funds that have been received by the Group from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Group shall directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Funding Party or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

There have been no funds that have been given by the Group to any persons or entities, including foreign entities
(“Funding Parties”), ("Intermediary"), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

Transactions with Struck off Companies
The Group did not have any transaction with any other Group whose name is struck off from the Registrar of Companies
during the year.

Title deeds of Immovable Property held in name of the Company
The Title deeds of the immovable property are held in the name of the company as on March 31, 2026.

Revaluation of Property, Plant and Equipment
The Group has not revalued any of its Property, Plant and Equipment during the year ended March 31, 2026.

Loans & Advances given to Directors, KMPs, Promoters & Other Related Parties
The Group has not given any loan to any Directors, KMPs, Promoters & Other Related Parties.

Undisclosed Income
There are no such transactions not recorded in the books which have been surrendered or disclosed as income during the
year in the tax assessments under Income Tax Act, 1961.

Transactions in Crypto Currency or Virtual Currency
The Group has neither traded nor invested in any Crypto Currency or Virtual Currency during the year.

Proceedings against company for holding Benami Properties
There are no proceeding that are initiated against the Group for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

Scheme of Arrangements
The Group has not entered into any scheme of arrangements which is to be approved by a Competent Authority in terms
of sections 230 to 237 of the Companies Act, 2013.

Registration or Satisfaction of Charges pending to be registered with Registrar of Companies (ROC)
There are no creation or satisfaction of charges pending to be registered with Registrar of Companies as on the date of the
Financials Statements.

Declaration as Wilful Defaulter by any Bank or Financial Institution

The Group has not been declared as wilful defaulter by any bank or financial institution.

Compliance with number of layers of companies
The Group has complied with the number of layers prescribed under the Companies Act, 2013.
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54. Expenditure on Corporate Social Responsibility (CSR):

54,1 The details of expenditure incurred on Corporate Social Responsibility [CSR] activities are as below:

Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025

Amount required te be spent by the Group during the year 3.96 2.92

Amount of expenditure incurred / provision made for:

(a) Construction/acquisition of any asset - -

(b) On purposes other than (a) above (refer note below) 396 299

Shortfall / (Excess) at the end of the year - (0.06)
54.2 Total previous years shortfall / ( Excess ) (0.08) (0.08)
534.3 Reason for shortfall NA NA
54.4 Nature of CSR activities

i) Providing educational support to chiidren Education

ii) Contribution to Trust engaged in providing medical facilities to needy people Health Care

For and on behalf of the Board of Directors
Manika Plastech Limited
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