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INDEPENDENT AUDITOR'S REPORT
Ta the Members of Good Host Spaces Private Limited

Report on the Audit of the Censolidated Financial Statements
QOpinion

We have audited the accompanying consolidated financial statements of Good Hast Spaces Private
Limited (hereinafter referred to as “tha Holding Company") and its subsidiaries ftha Holding
Company and its subsidiaries together referred to as “the Group™) comprising of the conseolidated
Balance sheet as at March 31, 2023, the consolidated Statement of Profit and Loss, including
other comprehensive income, the consoclidated Cash Flow Statement and the consolidated
Statement of Changes in Equity for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and dcecording to the explanations given to us and
based on the consideration of reports of other auditors on separate financial statements and on
the other financial information of the subsidiaries, the aforesaid consolidated financial statements
give the information required by the Companies Act, 2013, as amended (“the Act") in the manner
so required and give a true and fair view in conformify with the accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at March 31, 2023, their
consolidated profit including other comprehensive income, their consolidated cash flows and the
consolidated statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements’ section of our report. We are independent of the Group in accerdance with
the "Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are refevant to our audit of the consolidated financial statements under
the provisions of the Act and the Rules thersunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and apprapriate to provide a basis for our audit
opinion on the consolidated financial statements.

Other Infermation

The Holding Company’s Board of Directors is respensible for the other information. The other
information comprises the Director's Report.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion therean.

In conpection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in dofng so, consider whether such other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
atherwise appears to be materially misstated.

The Director's Report is not made available to us as at the date of this auditors report. We have
nothing to report in this regard.
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Responsibilities of 'Manaqement fer the Consclidated Financial Stataments

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in terms of the requirements of the Act that give a true
and fair view of the consolidated financial position, consolidated financial performance including
other comprehensive income, consolidated cash flows and consolidated statement of changes in
equity of the Group in accordance with the accounting principles generally accepted in india,
including the Indian Accounting Standards {Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of their respective companies and for preventing and detecting frauds and other
trregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free fram material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of their respective
cempanies to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the geing concern basis of accounting unless management efther intends to
liguidate the Group or ta cease operations, or has no realistic alternative but to do sao.

Those respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of their respactive companies.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Qur chjectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a quarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with $SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

» |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of net detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143¢(3X0) of the Act, we

are also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.
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» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a geing concern, |f we conclude that @ material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based an the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going
COoncermn.

» Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

v QObtain sufficient appropriate audii evidence regarding the financial information of the entities
or business activities within the Group of which we are the independent auditors, to express
an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities included
in the consolidated financial statements of which we are the independent auditors. For the
other entities included in the consolidated financial statements, which have been audited by
other auditors, such cother auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
apinien.

We communicate with those charged with governance of the Halding Company and such other
entities included in the consclidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal contrel that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

We did not audit the financial statements and other financial information, in respect of two
subsidiaries, whose financial statements inciude total assets of INR 0.01 million as at March 31,
2023, total revenues of INR 0.19 million and net cash inflows of INR 0.01 million for the year
ended on that date. These financial statement and other financial information have been audited
by other auditors, which financial statements, other financial information and auditor's reports
have been furnished to us by the management. Our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, and our report in terms of sub-sections {3) of Section 143 of the Act, in so far as it
relates to the aforesaid subsidiaries, is based solely on the reports of such other auditors.

Our opinion abhove on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.
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Repeort on Other Legal and Regulatory Reguirements

1.

2

(a)

(b

{c)

(d)

{e)

3

(o)

As required by the Companies {Auditer's Report} Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, based on
our audit and on the consideration of report of the other auditors on separate financial
statements and the other financial information of the subsidiary companies, incorporated in
India, as noted in the ‘Other Matter' paragraph we report as under:

There are no qualifications or adverse remarks by the respective auditors in the Companies
(Auditors Report) Order (CARO) reports of the companies included in the consolidated financial
statements. Accordingly, the reguirement te report on clause 3(xxi} of the Order is not
applicable to the Helding Company.

As required by Section 143(3) of the Act, based on cur audit and on the consideration of report
of the other auditors on separate financial statements and the other financial information of
subsidiaries, as noted in the *Other Matter' paragraph, we report, to the extent applicable, that:

We / the other auditors whose report we have relied upon have sought and obtained all the
information and explanations which to the best of cur knowledge and belief were necessary
for the purposes of our audit of the aforesaid consolidated financial statements;

In our opinion, preper books of account as reguired by law relating to preparation of the
aforesaid consolidation of the financial statements have been kept so far as it appears from
our examination of those books and reports of the other auditors, except that we are unable
to comment whether daily backups were taken due to absence of logs refer Note 39 of the
consalidated financial statements;

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the
Statement of Other Comprehensive Income, the Consolidated Cash Flow Statement and
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with
the books of account maintained for the purpose of preparation of the consolidated financial
statements;

In our opinicn, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2023 taken an record by the Board of Directors of the Holding
Company and the reports of the statutory auditors who are appointed under Section 139 of
the Act, of its subsidiary companies, none of the directors of the Group's companies,
incorperated in India, is disqualified as on March 31, 2023 from being appointed as a director
in terms of Section 164 (2) of the Act;

The qualification relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph (b) above.

With respect to the adequacy of the internal financlal controls with reference to consolidated
financial statements of the Holding Company and its subsidiary companies, incorporated in
india, and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 1™ to this report;
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(h) The provisions of section 197 read with Schedule V of the Act are not applicable to the Holding

n

Company and its subsidiaries, incorporated in India for the year ended March 31, 2023:

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and accerding to the explanations given to us and based on the
consideration of the report of the other auditors on separate financial statements as alsa the
other financial information of the subsidiaries, as noted in the ‘Other Matter’ paragraph:

f.  The Group does not have any pending litigations which weuld impact its consolidated
financial position;

ii.  The Group did not have any material foreseeable losses in long-term contracts
including derivative contracts during the year ended March 31, 2023;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company and its subsidiaries,
incorporated in India during the vear ended March 31, 2023;

iv. @) The respective managements of the Holding Company and its subsidiaries whose
financial statements have been audited under the Act have represented to us and the
other auditors of such subsidiaries respectively that, to the best of its knowledge and
belief, no funds have been advanced or Ipaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds} by the Holding
Company or any of such subsidiaries to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest In other persons or entities identified in any manner whatscever by or on
behalf of the respective Holding Company or any of such subsidiaries (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b} The respective managements of the Holding Company and its subsidiaries whose
financial statements have been audited under the Act have represented to us and the
other auditors of such subsidiaries respectively that, to the best of its knowledge and
belief, no funds have been received by the respective Holding Company or any of such
subsidiaries from any persons or entities, including foreign entities {"Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Holding Company or any of such subsidiaries shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like en behalf of the Ultimate Beneficiaries; and

c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances performed by us and that performed by the auditors of the
subsidiaries whose financial statements have been audited under the Act, nothing has
come to our or other auditor's notice that has caused us or the other auditors to
believe that the representations under sub-clause (a) and (b) contain any material mis-
statement;

No dividend has been declared or paid during the year by the Holding Company and
its subsidiaries;
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vi.  As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable only
w.e.f. April 1, 2023 for the Holding Company and its subsidiaries, hence reporting
under this clause is not applicable.

For SEBC & COLLFP
Chartered Accountants
ICAl Firm Registration Number; 324982E/E300003

@,‘wﬂi

per Abhishek Agé‘(val
Partner
Membership Number: 112773

UDIN; 23112773BGRIIR3715

Mumbai
September 28, 2023
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Annexure 1 to the Independent Auditor's Repert of even date on the Consolidated Financial
Statements of Good Host Spaces Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act™)

In conjunction with our audit of the consolidated financial statements of Good Host Spaces Private
Limited (hereinafter referred to as the “Holding Company™) as of and for the year ended March
31, 2023, we have audited the internal financial controls with reference to consolidated financial
statements of the Holding Company and fts subsidiaries (the Holding Company and its subsidiaries
together referred to as "the Group™) as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group are responsible for
establishing and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Holding Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reparting (the “Guidance Mote") issued by the Institute of Chartered Accountants of India (the
"ICAI™). These responsibiiities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the respective company's policies, the
safequarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Qur responsibility is to express an opinicn on the Holding Company's internal financial controls
with reference to consolidated financial statements based on our audit, We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, specified under section
143¢10) of the Act, to the extent applicable to an audit of internal financial controls, both, issued
by the ICAl. Those Standards and the Guidance MNote require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adegquate internal financial controls with reference te consclidated financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to consclidated financial statements and their operating
effectiveness. Qur audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of internal financial controls with reference to
conselidated financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the consolidated financial statements, whether due to fraud or
error.
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We believe that the audit evidence we have obtalned and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matter paragraph below, is sufficient
and appropriate to provide a basis for our audit opinion on the internal financial controls with
reference to consolidated financial stataments.

Meaning of Internal Financial Controls With Reference t¢ Consolidated Financial Statements

A company's internal financial control with reference to consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
consolidated financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reascnable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of consolidated financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the consclidated financial statements,

Inherent Limitations of Internal Financial Controls With Reference te Censclidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of cellusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the interna! financial controls with reference to consolidated
financial statements to future periods are subject to the risk that the internal financial controls
with reference to consolidated financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Group has maintained in all material respects, adequate internal financial
controls with reference to consolidated financial statements and such internal financial controls
with reference to consolidated financial statements were operating effectively as at March 31,
2023, based on the internal control over financial reporting criteria established by the Holding
Company considering the essential components of internal control stated in the Guidance Note
issued by the ICAL
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Other Matter

Our report under Section 143(3Xi) of the Act on the adequacy and operating effectiveness of the
internal financial controls with reference to consolidated financial statements of the Helding
Company, in so far as it relates to two subsidiaries, which are companies incorporated in India, is
based on the corresponding reports of the auditors of such subsidiaries.

ForSRBCRCOLLP
Chartered Accountants
ICAl Firm Regfstration Number: 324982E/E300003

per Abhishek Agdrwal
Partner
Membership Number: 112773

UDIN: 23112773BGRIIR3T715

Mumbai
September 28, 2023
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For and an behalf of the Board of Dirsciors of
Goed Hest 5aaces Private Limited

Kimesh Groner
Directar and CEQ
DN 5120954

e

e
Anaml Harayan Frema Row
Chairman

DI O1SELLL0

Plice af Signatuse : Mumbal
Date : 22 Septamber 2023



Good Host Spaces Private Limited

Cansolidated Statement of profit and lass for the year ended 31 March 2023

(Al amounts in INR Millicn, unless otherwise stated)

Notes Year ended Year ended
31 March 2033 31 March 2022
I Rewenue from oparations 21 292501 1,093.70
I Other income 22 8416 &5.23
1 Tetalincoma (| + 1) 3,009.17 1,159.563
I Expenses
(8}  Emplayee benzfits expense 23 398 164,29
[b)  Firance costs 24 1,036.23 1,075.39
[c]  Depreciation and amortisation expenses Sh 433,14 423.35
{d]  Other expenses 25a 770.50 327.66
Total expenses 2,448.85 1,950.69
V' Profit { [Loss] before exceptional items and tax (Il - IV} 560.32 [E31.06)
Wl Exéeptional items 258 168.32 6.57
il Profit / (Loss) befare tak [V - VI) 392.00 (837.83)
Vil Taxexpenses 26
{10 Current tax 7.99 -
(2}  Deferred tax 22.88 {204.15)
[3]  Deferred tax pertaining to previous period 1.00 3641
Tatal tax expensa 101.97 {167.75)
X Profit / (Loss) for tha year (V11 - WilI} 290.03 (6E69.88)
X Other comprehensive income
{i] Remeasurements gain / {loss) on defined beneafit plans n .88 [0.18)
(i} Taxan ahowve 0 [0.22) 0.05
Total other comprehensive income / (loss) for the year {net of tax} 0.66 {0.13)
Xl Total comprehansive income [ (loss) for the year {IX + ¥) 290.59 (670.01)
NIl Earnings per equity share :
[Equity shares of face value of INR 1 {21 March 2022: INR 1) each]
(] Basic 2% 1311 {30.55)
(b} Diluted 27 13.05 {30.55)
Summary of significant accounting palicies 28

The accompanying rotes are an integral part of the consoiidated financial statements

As per our report of aven date

For5R
Charter

BC&COLLP
ed Accountants

IEA1 Firm Registration Mo. 3243587 E/E300003

per Abhishek Azl

Partner

Membarship No, 112773

Place of Signature : Mumbai

Date: 2

8 September 2023

Director and CEQ

Place of $ignature ; Mumbai
Date : 28 Seprember 2023

Forand on behalf of the Board of Directors of
Good Host Spaces Private Limited

4R

Anarai Marayan Prema Roy
Chairman
DIN: 01361110



Good Host Spaces Private Limited
Consolidated Statement of Changes in Equity for tha year ended 31 narch 2023
(Al amauntsin INE Million, unéass arharwisa staed)

A. Equity share capital

Equity shaves of INR L gach issued, subscribed and pald up

Humber of shares Arngunt i INR
A5 ar L April 2021
- Fully gaid up 15093510 18.12
- Partly paid up 4,09 565 0.00
185,023,075 18,11

1zsued during the year
-Fully paid up a0,1n48s2 301

- Procesds fram call on partly paid ug shames {refer Nore below) - &.00
20,10.8652 im
Asat3l Mareh 2022
- Fully paid up 2,21,04 372 2211
- Partlypaig up 4,09, 865 .01
2,35,13 437 22,12
lesued dering tha yasr
- Praceeds from g3l on gantly pard up sharas [pefer Note (i) bricw) - ©.00
- 0.00
Az at 31 March 2023
- Fully paic up 22104372 2211
- Partly paid up 4,080,558 101
225,13 531 2212
* |04 4,095.65/- =
B. Other equity
Reserves and Surplus
Secusltias premium Retined Employee share
oarnings bazad payments Total
fEsarm
{refer Mote 36}
Asatl April 2021 5,532.07 [B50.41] 50,97 4,931.63
Lass for tha yaar - {663,280 - {663,538}
Cthar comprehansive income . [RREH - [HREN
Empleyea share based payments (refar Moke 30) - - 2733 2732
Premicm an issug of equity sharas [net of share 1330 sxpenges of INR 140,54 mitlizn) 115645 - - 115645
Preznium ga call on partly pald shares 1.55 - :] 155
A ar 31 March 2022 5,600.07 [1.320.02] 73.19 5.4497.94
Profit for the year - 29003 . 25003
Othmr comprehensive incams = LX) - 0,68
Ertployee share basad payments [refar Naote 30 - . 7.53 7.58
Premium on 2l on parthy zaid shares 155 - = 1.55
Az at 31 March 2023 091,62 [1,029.73) BS.ET 5,741.76
Motes:

{7} During tha vear ended 31 Macch 2031, the Melding Company had issued parily paid up shares ko aligible smplovess of the Groug. During the carrent and pravious financial wyear, the Holding
Company has called part of the balanse conzidaration payable by the said algible employess, sguivalnnt to 1% of the lssua price,

{ii} There are ne changes In the equity share capital and cther szuity balances s 311 Asrl 2021 and 3L March 2022 dus to charges in accounting polisies o+ prisr perind sror.
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Good Host Spaces Private Limited
Consalidatid Cash flow statement for the year ended 31 March 2023
(&1 amounts in INR Willicn, unless otherwise stated)

Yearended Year ended
3I March 2023 31 March 2022
Cash flow from aperating activities
Frafit befora tax 3g2.00 {837.63)
Adjustment ta recanclle profit before tax to net cash flows
Deprecation and amortization oxpenses 433,14 42355
Exceptioral items 1832 8,57
Employes snare basad peyments sxpense 758 7.3
Lezse equallsation Ineames 11.04 048
Interast sxpense 193623 1,075.389
Amortisation of defarred lease (2.87] (4.87]
Interast Income {ather thanintarest on finance leazs) {83.50) [B5.5%)
Operating profits before warking capital changes 196359 €20.52
in working eapital:
Decrease/{increase] in trade rmceiveblas 072 2434
Decreaze/inerease) in inventaries [6.20) {1.71)
Decreaseylincrease) in finance |aase receivebie: 547 a1.3%
Decreasef{inereass) |n ather financial assets (56.30) (2630
Deerease/increase) in other non-current assets T80 3ar
Cecrease/(increassl in athar turrent assets (20.32) [B.12}
Increase,{decraaze) in trade payables 4.5 146,15
Increase/{decraase) in other current liabijjzies 3B2.60 £39.8%
Increasefidecreass) in provisions 249 0.a7
Inerease/idecraasal in other financia? Labiline: 20.41 47.41
Increasefidecrease] i otker non-current liakilties {106 5315
Cperating arafits after waorking sapital changes 2A60.50 1,515.12
Diract taxes paid {nat of refundsy (3.23) 20,59
Met cash flow from [ (used in) operating activitles (a) 245227 1.535.71

Cash flows from Investing activitios
Purchase of property, plant and aquipment, [nvestmant aroperty and intang:ble assets 10280} [32.77)

Conslderation paid an business combinatlon [352,50)
Adyance far businass cambimatian - {ilo.en)
fnwestrent in fixed deposits (et 238.75 {652.59)
Investment in mutual funds (mek} {15.25) -
Interest racaived 23,05 80,30
Ket cash flow from f (used in] Investing activitias [B) 261.65 {1,108.41)
Cash fTows from financing activities
Progzeds from issue of thares £ partly paid shares 1.56 1,159.45
Praceeds from borrowings - 51275
Paymentof leage labilities 1233 1.5
Repayment of borrowings [1.583.08) (FoR.58)
Intmrest paid [1025.22) (1.,074.31}
Net cash flow from / (uzed in) in financing activitles () [2.309.13) {35.2a]
Netnceaase f {dooease] In cash and mash equivalents (A+ 8 + O] 32379 332.06
Cash and cash aquivaients at the beginning of the year 514.09 18203
Cazh and cash equivalents atthe end of the year B37.88 514.09
Companants of cash and cash equbralents (refer Mote 11]
Balances wich banks

Ineyrrent sccounts 5291 11713

Daposits with orginal meturity of less than three months 78481 96,51
Cash on hang Q.16 .05
Total cash and cash equlvalents 537.88 514,08

The above conselidated cazh flow has been prepared under the “ledinect Mathod” as setout in Indlan Aceaunting Standard (Ind AS) 7 'Statement of Cash Flows',
The accempanying notes are an integral part of the consolidated financial statemunts

As perayr fepart of svan date Forand om behalf of tve Bourd of Diractors of

For3RECE DO LLP Gaood Hest Spaces Private Limited
Chartered Accauntants

|CAI Firm Registration Mo, 324382F/E300003 ‘f/!
+N 1
—_—

parfbhishek | Mlimesh Grover Anany Marayan Prama Boy
Partnar Diractar ang 05O CHoirman
lMempership Mo, 112773 DiM: 051200984 DiM: 01361110

Place of Signature : Mumbai
Daks: 28 Septemioer 2023

Place of Signature : Murmbal
Dabe: 28 Septemter 2022




Good Host Spaces Private Limited
Notes to the consolidated financial statements for the year ended 31 March 2023

1. Corporate information

The consclidated financial staternents comprise financial statements of Good Host Spaces Private Limited {"the Parent Carmnpany’)
and its subsidlaries {collectively, the Group) for the year ended 31 March 2023, The parent company is a private company
domiciled in India and is Incorporated under the provisions of the Companies Act applicable in India. The registered office of the
parent campany 15 located at No. 902-906, Tower B, 9% Floor, Naman Midtown, Lower Parel, Mumbal 400013. The Group is
principally engaged in providing hostel services, guest house services, service apartments and leasing of property for hostel
services.

The consolidated financial statemeants were autharised for issue In accordance with a resolution of the Board of Directors an 28
September 2023,

24, Significant accounting policies
2.1 Basis of preparation

The consalidated financial statements of the Group have bean prepared in accordance with Indian Accounting Standards {Ind
As} notifled under the Companies {Indian Accounting Standards) Rules, 2015 [as amended frem time to time] and presentation
requirements of Division Il of Schedule Il to the Companies Act, 2013, {Ind AS compliant Schedule IlI), as applicable to the
consolidated financial statements.

The cansolidated financial staternents have been prepared on a historical cost basis, except for the following assets and liabilities
which have been measured at fair value or revalued amount:

® Derivative financial instruments

. Certain financial assets and lizhilities measured at fair value {refer accounting policy regarding financial instruments).

The consolidated financial staterments are presented in INR and all values are rounded to the nearest million, except when
otherwise indicated.

2.2 BasTs of consoclidation

The consolidated financial statements comprise the financial statements of the Group as at 31 March 2023. Control is achieved
when the Group is exposed, ar has rights, to variable returns from [ts involverment with the investes and has the a bility to affect
those returns through fts power over the investee. Specifically, the Group controls an investee if and only if the Graup has:

. Power aver the investee {i.e. existing rights that give 1t the currant ability to direct the relevant activities of the investes)
e Exposure, or rights, to variable returns from its involvement with the investes, 2nd

e The ability to use its power over the investee to affect its returns

Details of Group's subsidiaries at the end of the year considered in preparation of the consolidated financlal statements is as
under:

Name of the subsidiary Country of % woting power held as at
incorporation | 31 March 2023 | 31 March 2022

Good Host Spaces {Shaalini) Private Limited {'Good Host Shoolini’) India 100% 100%

Good Host Spaces (Sonipat) Private Limited ('Good Host Sonipat’) India 100% 100%

Good Host Spaces (lagdishpur] Private Limited {‘Good Host India 100% 100%

lagdishpur’)

Good Host Spaces (West) Private Limited {formerly known as ‘Good india 100% e

Host Spaces (Manipal) Private Limited') {"Good Host West')

Good Host Spaces Educational Foundation India 100% 2

Generally, there Is a presumption that a majority of voting rights result in control. To support this presumption and when the
Group has less than a majority of the voting or similar rights of an Investee, the Group considaers all relevant facts and
circumstances in assessing whether it has power over an investee, including:

L The contractual arrangement with the other vote holders of the investee

. Rights arising from other contractual arrangements
" The Group's voting rights and potential voting rights

- The size of the Group’s holding of vating rights relative to the size and dispersion of the holdings of the other voting rights

halders
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Good Host Spaces Private Limited
Notes to the consalidated financial statements for the year ended 31 March 2023

The Group reassesses whether or not it controls an investee if facts and circumstances indicate that there are changes toane or
mare of the three elements of control. Conselidation of a subsidiary begins when the Grou p ebtains control aver the subsidiary
and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or
disposed of during the year are included in the consolidated financial statements from the date the Group gains contral untif the
date the Group ceases to control the subsidiary.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar
circumstances. If a member of the Group uses accounting policies other than those adopted in the consolidated financial
statements for like transactions and events in similar circumstances, appropriate adjustments are made to that Group membar's
financial statements in preparing the consolidated financial statements ta ensure conformity with the Group's accounting
nolicies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the
parent company, 1.e., year ended cn 31 March. When the end of the reporting peried of the parent is different from that of a
subsidrary, the subsidiary prepares, for consolidation purposes, additional financial Information as of the same date as the
financial statements of the parent to enable the parent to consolidate the financial information of the subsidiary, unless it is

impracticable to do so.
&K




Good Host Spaces Private Limited
Motes to the consolidated financial statements for the year ended 31 March 2023

Consolidation procedure:

{a) Combine like iterns of assets, liabilities, equity, Incame, expenses and cash flows of the parent with those of its subsidiaries.
For this purpese, income and expenses of the subsidiary are based on the amounts of the assets and labilities recognised
in the consolidated financial statements at the acquisition date.

(b) Offset (eliminate} the carrying amount of the parent’s investment in each subsidiary and the parent’s portion of equity of
each subsidiary. Business combinations policy explains how to account for any related goodwill.

{c} Eliminate in full intragroup assets and liabilities, equity, Income, expenses and cash flows relating to transactions between
entities of the group (profits or losses resulting from intragroup transactions that are recognised in assets, such as inventory
and fixed assets, are eliminated in full). Intragroup losses may indicate an impairment that requires recognition in the
consolidated financial statements. Ind AS 12 Income Taxes applies to temporary differences that arise from the elimination
of profits and losses resulting from Intragroup transactions.

Profit or loss and each component of other comprehensive incame (OC1) are attributed to the equity holders of the parent of
the Group and to the non-controlling interests, evenif this results in the non-controlling interests having a deficit balance. When
necessary, adjustrments are made to the financial statements of subsidiaries to bring thefr accounting policias intg line with the
Group's accounting policies. All intra-group assets and liabilities, equity, income, expenses and cash Flows relating to transactions
between members of the Group arz eliminated in full on consolidation.

2.3 Current versus non-current classification

The Group presents assets and liabilities in the balance sheet based on current / non-current classification. An asset is treated

as current when it js:

" Expected to be realised or intended to be sold or consumed in nermal operating cycle

. Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or

. Cach ar cash equivalent unless restricted from being exchanged or used to settle 3 liability for at least twelve months after
the reporting period

Ali other assets are classified as non-current.

A liability is current when;

L Itis expected ta be settled in normal ogerating cycle
. Itis held primarily for the purpose of trading
] Itis due to be settled within twelve months after the reporting period, or

. There iz no unconditianal right to defer the settlement of the liability for at least twelve months after the reporting period.
The Group classifies all other liabilities a5 non-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.
The Group has identified twelve months as its operating cycle.

2.4 Fair value measurement

The Group measures financial instruments, such as derivative liabifity etc, at fair value at each balance sheet date, Fair value is
the price that would be received to sell an asset or paid to transfer a lability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sall the
asset ar transfer thea liability takes place either:

L] tn the principal market for the asset or liability, or

. In the absence of a principal market, in the most advantageous market for the asset or lighility

The principal or the most advantageous market must be accessible by the Group. The fair value of an asset or a lighility s
measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest,

Afairvalue measurement of a non-financial asset takes into account a market participant's ability to generate aconomic benefits
by using the asset in its highest and best use or by selling It to another market participant that would use the asset in its highest

and best uss.
E El
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Good Host Spaces Private Limited
Notes to the consolidated financial statements for the year ended 31 March 2023

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are availabla to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobsanvable inputs.

All assets and liahitities for which fair value is measured or disclosed in the financial statemenits are categorised within the fair

value hierarchy, described as follows, based on the lowest level input that 1s sighificant to the fair value measurement as @ whole:

. Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or lizbilities

. Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable

. Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservahle,

For assets and liabilities that are recognised in the consalidated financial statements ana recurring basis, the Group determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input
that is significant to the fair value measurement as a whole) at the and of each reporting periad.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of tha nature,
characteristics and risks of the asset or liability and the [evel of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.
2.5 Revenue recognition

Revenue from contract with customer

Revenue fram contracts with customers is recognised when control of the goods or services are transferred to the-customer at
an amount that reflects the consideration to which the Group expects to be entitled in exchange for thase goods or services.
The Group has generally concluded that it is the principal in its revenue arrangements because it typically controls the goods or
services before transferring them to the customer,

Goods and Service tax (GST) is not recelved by the Group on its own account. Rather, it is tax collected on value added to the
commodity by the seller on behalf of the government. Accordingly, it is excluded from revenue, The specific recognition criteria
described below must also be met before revenue is recognised.

Facility managemient services

The Group provides facility management services to student accommadating in the hostel premises given on lease hy the Group.
The facility managerment services are an integral part of the leasing arrangement enterad into by the Group and is considerad as
a8 non-lease component of the leasing arrangement. Hence the facility management services are considered as 2 separate
performance obligation than the |zasing of assets. Accordingly, the Group allocates the transaction price hased on the relative
stand-alone selling prices of the lease rentals and facility management servicas,

The Group recognises revenue from facility management services over time, using an output method to measure progress
towards complete satisfaction of the service, because the customer simultaneously recelves and consurmes the benefits provided
by the Group.

Contract balances

Contract assets

A contract asset is the right te consideration in exchange for goods or services transferred to the customer. If the Group fulfils
its performance obligation by transferring goods or services to a customer befora the customer pays censideration or befare
payment is due, a contract asset is recognised for the earned consideration that Is conditional. Contract assets are subject to
impairment assessment. Refer accounting policies on impairmeant of financial assets in section 2.17 Financial instruments — [nitial
recognition and subsequent measurement.

Trade receivables

A receivable represents the Group’s right ta an amount of consideration that is unconditional {i.e., only the passage of time is
requirad before payment of the consideration is due). Refer to accounting policies of financial assets in section 2.17 Financial

instruments — Initial recegnition and subsequent measurement,
@f J%
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Good Host Spaces Private Limited
Notes to the consolidated financial statements for the year ended 31 March 2023

Contract liabilities

A contract lability is the obligation to transfer goods or services to a customer for which the Group has received consideration
{or an amaunt of consideration is due) from the custarmer. If a customer pays consideration before the Group transfers goods or
services to the customer, a contract liability is recognised when the payment is made or the payment is due {whichever is eatliar).
Contract lfabilities are recognised as revenue when the Group performs under the contract.

2.6 Taxes

Current inceme tax

Current Income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used ta compute the amount are those that are enacted or substantively enacted, at the
reporting period.

Current income tax relating to items recognised outside profit or loss s recognised ourtside profit or loss {either in other
comprehensive income or in équity). Current tax items are recognised in correlation to the underlying transaction either in OC|
or directly in equity. Management periodically evaluates pasitions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is provided using the liability method on temporary differences betwesn the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

= When the deferred tax liability arises from the initial recognition of goodwill or an asset or Hiability in a transaction that is not
a business cambination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or lass

* In respect of taxable temporary differences assocliated with investments in subsidiaries, associates and interasts in joint
ventures, when the timing of the reversal of the temporary differances can be controlled and it is probable that tha
temporary differences will not reverse in the foreseeahble future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax cradits and any

unused tax losses. Defarred tax assets are recognised to the extent that it is probable that taxable profit will be available against

which the deductible temporary differences, and the carry forward of unused tax credits and unused tax lesses can be utilised,
except:

» When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset ar
flability in a transaction that 1s not a business combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss

* Inrespect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint
ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary differances will reverse
in the foreseeable future and taxable profit will be available against which the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is
ro langer probable that sufficient taxable profits will be available to allow all or part of the asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax assat to be recoverad.

Defarred tax lizhilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realised, based on tax rates [and tax laws) that have been enacted or substantively enacted by the end of
the reparting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Defarred tax items are recognised in correlation to the underlying transaction in OC or directly in equity.

The Group offsets deferred tax assets and deferred tax liabilities if and only if 2 legally enforceable right exists to set off current
Tax assets against current tax fishilitias and the deferred taxes relate to the same taxable entity and the same taxation authority
on either the sarme taxable entity or different taxable entities which intend either to settle current tax liabilities and assets on a
net basis, or to realise the assets and settle the liabilities simultaneously, in each future period in which significant amounts of
deferred tax liabilities or assets are expected to be settled or recoverad.




Good Host Spaces Private Limited
Motes to the consolidated financial statements for the year ended 31 March 2023

2.7 Property, plant and equipments

Capital work in progress is stated at cost, net of accumulated Impairment loss, if any. Plant and gquipments are stated at cost,
net of accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cast of replacing part of the
plant and equipment and borrowing costs for long-term construction projects If the recognition critaria are met. When significant
parts of plant and equipment are required to be replaced at intervals, the Group depreciates thern separately based on their
specific useful lves. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised
in profit or loss as incurred.

Depreciation is recognised so as to write off the cost of assets {other than freehold land and properties under construction) less
their residual values over their useful lives, using the straight-line method.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Asset class Useful life
Plant and equipments 3- 10 years
Furniture and fixtures 2 -8years
Office equipments 2-5years
Computers 3 years

The Group, based on technical assessment made by technical expert and management estimate, depreciates certain items of
buildings, plant and eguipments over estimated useful lives which are different from the useful |ffe prescribed in Schedule I to
the Companies Act, 2013. The management believes that these estimated useful lives are realistic and reflect fair approximaticn
of the period over which the assets are likely to be used,

The residual values, useful lives and methods of depreciation of property, plant and aquipmeant are reviewed a1 each financial
year 2nd and adjusted prospectively, if appropriate.

An item of property, plant and equipment s derecognised upon disposal or when no future economic benefits are expected to
arise fron the continued use of the asset. Any gain or loss arising on the dispasal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised
in profit or loss when the asset is derecognised.

2.8 Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in 2
business combination is their fair value at the date of acquisition. Following initfal recognition, intangible assets are carried at
cost less any accumulated amertisation and accumulated impairment losses. Internally generated intangibles, excluding
capitalised development costs, are not capitalised and the related sxpenditurs is reflected in profit or loss in the period in which
the expenditure is incurrad.

The useful lives of intangible assets are assessed as either finite or indefinite.

Following table summarised the nature of intangibles and their estimated useful life:

Asset class Useful life
Computer softwares 3 years

In place lease 60 years
Right to provide facility services 15 years

Intangible assets with finite lives are amortised over the useful economic [ife and assessed for impairment whenever there is an
Indication that the intangible asset may be impaired. Cost of software capitzlised is amortised over its useful life which s
estimated to be a period of five years. Right to provide facifity services and in-place lease are amortised over lease period. The
amartisation peried and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end
of each reporting pertod. Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes
in accounting estimates. The amertisation expense on intangible assets with finite lives is recognised in the statament of profit
and loss unless such expenditure forms part of carrying value of another asset,

.4}—5
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Good Host Spaces Private Limited
Notes to the consolidated financial statements for the year ended 31 March 2023

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at
the cash-generating unit level, The assessment of indefinite Iife is reviewed annually to determine whether the indefinite life
tontinues to be supportable. If nat, the change in useful life from Indefinita to finite is made on g prospective basis.

An intangible asset is derecognised upon disposal {i.e., at the date the recipient obtains control} or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset {calculated as the
difference between the net dispesal proceeds and the carrying amaunt of the asset] is Included in the statement of profit and
loss when the asset is derecognisad.

2.9 Investment properties
Investment properties are properties held to earn rentals andfor for capital eppreciation {including property under construction

for such purposes). |nvestment properties are measured initially at cost, including transaction costs. Subsequent to initial
recognition, investment properties are stated at cost less accumulated depreciation and impairment losses, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term canstruction projects if the recognition criteria
are met. When significant parts of the investment property are required to be replaced at intervals, the Group depreciates them
separately based on their specific useful lives. All other repair and maintenance costs are recognised in profit or loss as incurred.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Asset class Useful life
Buildings 30 - 50 years
Leasehold land 50 years
Plant and equipments 3-10 years
Furniture and fixtures 2 - 8 years
Office equipments 2 -5 years

The Group, based on technical assessment made by management, depraciates the building over estimated useful lives of ranging
between 30 to 50 years which is different from the useful life prescribed in Schedule || to the Companies Act, 2013. The
management belleves that these estimated useful lives are realistic and reflect fair approximation of the period over which the
assets are likely to be used.

Though the Group measures Investment property using cost based measurement, the fair value of investment property 1s
disclosed in notes. Fair value are detarmined In accordance with the collector's / registrar’s guldeline rates prescribed by the
Government of Karnataka for the purposea of levying stamp duty.

Investment propeities are derecognised either when they have been disposed of or when they are permanently withdrawn from
use and no future economic benefit is expected from their disposal. The difference betweer the net disposal proceeds and the
carrying amount of the asset Is recognised in profit or lass in the period of derecognition.

2.10 Leases

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for cansideration.

Group as a lessee

The Group applies a single recognition and measurement approach for alt leases, except for short-term leases and leases of low-
valua assets. The Group recognises lease liabilities to make lease payments and right-of-use assets representing the right to use
the underlying assets.

i} Right-of-use assets
The Group recoghises right-of-use assets at the commencement date of the lease {i.e., the date the underlying asset is
available for use). Right-of-use assets are measurad at cost, less any accumnulated depreclation and impairment losses, and
adjusted for any remeasurement of lease liabilities, The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated oni a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets, as follows:
S \31,—5




Good Host Spaces Private Limited
Notes to the consolidated financial statements for the year ended 31 March 2023

Asset class Useful life
Leasehold larnd 28— 53 years
Bufldings 3 -4 years
Plant and equipments 21-25vyears

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section 2,11 Impairment of nen-
financial assets.

ii} Lease liabilities

At the commencement date of the lease, the Group recognises laase liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments {including insubstance fixed
payments) less any lease incentives receivable, variable |ease payments that depend an an index or a rate, and amounts
expectedto be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option
reasanably certain to be exercised by the Group and payments of penaltias for tarminating the lease, [f the lease tarm reflects
the Group exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are
recagnised as expenses {unless they are incurred to produce inventories) In the period in which the evert or condition that
triggers the payment occurs,

In calculating the present value of (ease payments, the Group uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is nat readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made.
In addition, the carrying amount of lease liabilities is remeasured if there is a madification, a change in the lease term, a
change in the [ease payments (e.g., changes to future payments resulting fram a change in an index or rate used to determine
such |ease payments) or a change in the assessment of an option to purchase the underlying asset,

ili} Short term leases and leases of low valug assets
The Group applies the short-term lease recognition exemption to its short-term leases of machinery and equipment, (L.e,,
those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option). It also applies the lease of low-value assets recognition exemption to leases of office equipment that are considered
to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-
line basis over the lease term.

Group as a lessor

Leases in which the Group does not transfer substantially all the risks and rewards incidental to ownership of an asset are
classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct
costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and
recogrised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the period In
which they are earnad.

2.11 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalisad #s part of the cost of the asset. All other borrowing costs
are expensad in the period in which they are incurred. Borrowing costs consist of interest and other costs that an entity incurs
in connection with the borrowing of funds. Borrowing cost alse includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.

2.12 Impairment of non-financial assets

The Group assesses at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists,
or when annual impairment testing for an asset is reguired, the Group estimates the assat’s recoverable amount. An asset's
recoverable amount is the higher of an asset’s or cash-generating units (CGU) falr valua less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or Group of assets. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down 1o 1ts recoverable amount.

In assessing value in use, the estimated future cash flows are discounted 1o their present value using a pre-tax discount rate that
reflacts current market assessments of the time value of maney and the r[sks!specific to the assetf. tn determining fair value less
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costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiplas, guotad share prices for publicly traded
companies or other available fair value indicators.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for
each of the Group’s CGUs to which the individual assets are allocated. These budgets and farecast calculations generally cover
a period of five years. For longer periods, a long-term growth rate is calculated and applied to project future cash Fflows after the
fifth year. To estimate cash flow projections beyond periods covered by the most recent budgsts/forecasts, the Group
extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an
increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the products,
industries, or country or countries in which the entity operates, or for the market in which the asset is used.

Impairment loss of continuing operations, including impairment on Inventories is recognised in the statament of profit and loss.

For assets excluding goodwill, an assessment is made at each reporting date to determine whather there is an indication that
previously recognised impairment losses no longer exist or have decraased. If such indication exists, the Group estimates the
asset's or CGLY's recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nar exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised far the asset in prior years. Such
reversal is recognised in the statement of profit and loss unless the asset is carried at a revalued amount, in which case, the
reversal is treated as a revaluation increase.

Goodwill is tested for impairment annually as at 31 March and when circumstances Indicate that the carrying value may be
impaired.

Impairment i determined for goodwill by assessing the recoverable amount of each CGU {or group of CGUS) to which the
goodwill relates. When the recoverable amount of the CGU iz less than its carrying amount, an impairment loss is recognised.
Impairment losses relating to goodwill cannot be reversed in future periods.

2.13 Provisions

Provisions are recognised when the Group has a present obligation {legal or constructive} as a result of a past event, it is probable
that the Group will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

When the Group expects some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating 1o
2 provision is prasented in the statemeant of profit and loss net of any reimbursement.

2.34 Cash and cash equivalerts

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject te an insignificant rizsk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Group's cash management,

2.15 Retirement benefits and employee benefits

Defined contributian plans

Retirement benefit in the form of Provident fund, Employees State Insurance Contribution and Labaur Welfare fund are defined
contribution schemes. The Group has no obligation, other than the contribution payable to the respective fund. The Group
recognizes centribution payable to the provident fund scheme as an expense, when an ermployee renders the related service, If
the contribution payable to the scheme for service received hefore the balance sheet date exceeds the contribution already
paid, the deficit payable to the scheme is recognized as a liability after decucting the contribution already paid. If the contribution
already paid exceeds the contribution due for services received before the balance sheet date, then excess is recognized as an
asset to the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Defined benefit plans
¢
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The Group provides for retirement benefit in the form of gratuity. The cost of providing benefits under the defined benefit plan
is determined using Projected Unit Credit Method.

Remeasurement, comprising of actuarlal gains and losses, the effect of tha asset ceiling, excluting amounts included in net
interest on the net defined benefit liability and the return on plan assets (excluding amounts Included in net interest an the net
defined benefit liability), are recognised immediately in the balance sheet with a carrespanding debit or credit to retained
earnings through OCl in the period in which they occur. Remeasurerment is not reclassified to profit or [oss in subsequent periads.

Past service costs are recognised in profit or 1oss on the earlier of:
a The date of the plan amendment or curtailment and
. The date that the Group recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Group recognises the

following changes in the net defined benefit obligation as an expense in statement of profit and loss:

. Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine
settlements; and

= Met interest expense or income

Compensated absences

Accurulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit and
this is shown under current provision in the Balance Sheet. The Group measures the expected cost of such absences as the
additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reparting date.

The Group treats accumulated leave expected to be carried forward beyond twelve menths, as Iong-term employee benefit for
measurement purposes and this is shown under long term provisions In the Balance Sheet. Such long-term compensated
absences are provided for based on the actuarial valuation using the projected unit credit method at the vear-and. Actuarial
gains/losses are immediately taken to the Statament of Profit and Loss and are not deferred. The Group presents the leave as a
current liahility in the balance sheet, ta the extent it does not have an unconditional right to defer its settlement for 12 months
after the reporting date. Where the Group has the uncenditional legal and contractual right to defer the settlement for a period
heyond 12 months, the same 5 presented as non-current liability.

2.16 Foreign currancies

The Group's consolidated financial statements are presentad in INR, which is also the parent company’s functional currency,
Transactions in foreign currencles are initially recorded by the Group at respective foreign current spot rate spot rate at the date
the transaction first qualifies for recognition. Monetary assets and liabilities denominated in foreign currencies are translated at
the functional currency spot rates of exchange at the reporting date.

Exchange differences arising an settlement or translation of monetary items are recognised in profit or loss.
Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates
at the dates of the initial transactions,

2.17 Financial instruments

A ftnancial instrument is any contract that gives rise to a financial asset of ane entity and a financial liability or equity instrurmant
of another entity.

Financial assets

initial recognition and measuremeant;:

Financial assets are classified, at fnitial recognition, as subsequently measured at amortised cost, fair value through other
comprehensive income {OCH), and fair value through profit or Inss.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four catagories:

- Financial Assets at amertised cast

L3 Financial Assets at fair value through other comprehensive income (FYTOCH

. Financial Assets including derivatives and eguity instruments at fair value through profit or Ioss (FYTPL)
L Equity instruments measured at fair value through other comprehensiva Income (FYTOCI
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Financial assets at amortised cost [debt instrument)
A 'financlal asset’ is measured at the amortised cost if both the following conditions are met:

& The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

. Contractual terms of the asset give rise on specified dates ta cash flows that are sofely payments of principal and interest
{SPPI) an the principal amount autstanding.

After Initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate

[EIR} method. Amortised cost is calculated by taking into account any disceunt ar premium on acquisition and fees or costs that

are an integral part of the EIR. The EIR amortisation is included In other income in the profit or loss. The losses arising from

impairment are recognised in the profit or loss, This category generally applies to trade and other receivables, loans and other

financial assets,

Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a Group of similar financial assets) is primarily

derecognised wher:

» The rights ta receive cash flows from the asset have expired or

® The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation ta pay the received
cash flows in full without material delay to a third party under a ‘pass-through® arrangement; and either (a) the Group has
transferred substantially all the risks and rewards of the asset, or (b} the Group has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset

When the Group has transferred its rights to receive cash flows from an asset or has entered Into a pass-through arrangement,

it evaluates if and to what extent it has retained the risks and rewards of ownership. When it bas neither transferred nor retained

substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Group eontinues to recognise the

transferred asset to the extent of the Group’s continuing Involvement. In that case, the Group also recognises an assaciated

liability. The transferred asset and the associated liability are measured on a basis that refiects the rights and obligations that

the Group has retained.

Continuing invalvement that takes the form of a guarantee gver the transferred asset is measured at the lowsar of the original

carrying amount of the asset and the maximum amount of consideration that the Group could be required to repay.

Impairment of financial assets

The Group recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through profit
or loss. ECLs are based on the difference between the contractual cash flows due in accardance with the contract and all the
cash flows that the Group expects ta receive, discounted at an approximation of the original effective interest rate. The expected
cash flows will include cash flows fram the sale of collateral held or other credit enhancemeants that are integral to the contractual
terms,

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase In credit risk since
initial recognition, ECLs are provided for credit losses that result from default svents that are possible within the next 12-maonths
{a 12-month ECL}, For those credit exposures for which there has been a significant increase in credit risk since initial recognition,
a loss allowance is required for credit losses expected over the remaining life of the exposure, irrespective of the timing of the
default {a lifetime ECL}.

For trade receivables and contract assets, the Group apphies a simplified approach in calculating ECLs. Therefore, the Group does
not track changss in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date, The Group
has established a provision matrix that is based on its historical credit loss experience, adjusted far forwa rd-looking factors
specific to the debtors and the economic environment.

The Group considers a financial asset in default when contractual payments are 90 days past due. Hawever, in certain cases, the
Group may also consider a financial asset to be in default when internal or external information indicates that the Group is
unlikely ta receive the gutstanding contractual amounts in full befora taking into account any credit enhancements held by the
Group. A financial asset is written off when there is no reasonable expectation of recovering tha contractual cash flows.

Financial liahilities
Initial recognition and measurement
Financlal liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or lose, loans and
borrowings, payables, or as darivatives designated as hedging instruments in an effective hedge, as appropriate,
All financial liahilities are recognised initially at fair value and, in the case of loans and barrowings and payables, net of directly
attributable transaction costs.
The Group's financial liabilities include trade and other paysbles, Inans and borrowings including bank overdrafts, financial
guarantee contracts and derivative financial instrumants.

e
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Subseguent measureament
The measurement of financial liabilities depends on thair classification, as described belaw:

Financial liabilities at fair value through profit or loss
Gains or |osses on liabilities held for trading are recognised in the profit or lgss.

Financial liabilities at amortised cost (Loans and barrowings)
This Is the category most relevant to the Group. After initial recognition, interest-hearing loans and borrowings are subsaguently
measured at amortised cost using the EIR method. Gains and |osses are recognised in profit or loss when the liabilities are
derecognised as well 2s through the EIR amortisation process.

Amortised cost is calculated by taking inta account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included as finance costs in the statament of profit and loss.

Derecognition

Afinancial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported In the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets
and settle the liabilities simultaneously.

2.18 Earnings per share:

Basic earnings per share i3 calculated by dividing the net profit or loss attributable to equity holder of the Group (after deducting
preference dividends and attributable taxes} by the weighted average number of equity shares outstanding during the period.
Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends
relative to a fully paid equity share during the reporting pariod. The weighted average number of equity shares outstanding
during the period is adjusted for events such as bonus issue, bonus element in a rights Issue, share split, and reverss share split
[consclidation of shares) that have changed the number of equity shares gutstanding, without a corresponding change in
resources.

For the purpose of calculating diluted earnings per share, the net profit or lass for the period attributable to equity shareholders
of the parent Company and the weighted average number of shares outstanding during tha period are adjusted for the effects
of all dilutive potential equity shares,

2.19 Contingent liakilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence
or non-oceurrence of ene or more uncertain future events beyond the cantrol of the Group or 2 present obligation that is not
recagnized because it is not probable that an outflow of resources will be required to settle the obligation. A centingent liability
also arises in extremely rare cases where there is a liability that cannot be recognized bacause it cannot be measured reliably.
The Group does nat recognize a contingent liability but discloses its existence in the financial statements,

2.20 Business combinations and goodwill

Business combinations are accounted for using the acquisition method, The cost of an acquisition is measured a5 the ageregate
of the consideration transferred measured at acquisition date fair value and the amount of any non-controlling interests in the
acguiree. For each business combination, the Group elects whether to measure the non-controlling interests in the acquiree at
fair value or at the proportionate share of the acguiree’s Identifiable et assets. Acquisition-related costs are expensed as
incurred.

At the acquisition date, the Identifiable assets acquired and the liabilities assumed are recognisad at their acquisition date fair
walues. Far this purpose, the liabilities assumed include contingent liahilities representing present obligation and they are
measured at their acquisition fair values irrespective of the fact that outflow of resources embodying economic benefits is not
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probable. However, the following assets and liahilities acquired in a business comhination are measured at the basis indicatad
below:
»  Deferred tax assets or liabilities, and the assets or liabifities related to employee benefit arrangements are recognised and
measired in accordance with Ind AS 12 Income Tax and Ind AS 19 Employee Benefits respectively.
*  Reacquired rights are measured at a value determined on the basis of the remaining contractual term of the related
contract. Such valuation does not consider potential renewal of the reacquired right.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate classification and
designation in accordance with the contractual terms, economic circumstances and pertinent conditions as at the acquisition
date. This includes the separation of embedded derivatives in host contracts by the acquires.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount
recognised for non-contrelling interasts, and any previous interest hald, over the net identifiable assets acquired and liabilities
assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-assesses
whether it has correctly identified all of the assets acquired and all of the liabilities assumed and reviews the procedures used
to measure the armounts to be recognised at the acquisition date. If the reassessment still results in an excess of the fair value
of net assets acquired over the aggregate consideration transferred, then the gain is recognised in O€ and accumu lated in equity
as capital reserve. However, if there is no clear evidence of bargain purchase, the entity recognises the gain directly in equity as
capital reserve, without routing the same through OCL.

After initial recognition, goodwill 1s measured at cost less any aceumulated impairment losses. For the purpose of impairment
testing, goodwill acquired in a business combination is, from the acquisition date, allocated to each of the Group's cash-
generating units that are expected to benefit from the combination, irrespective of whether other assets or liabilities of the
acquiree are assigned ta those units,

A cash generating unit to which goodwill has been allocated is tested for impairmant annually, or more frequently when there is
an indication that the unit may be impaired. If the recoverable amount of the cash generating unit s less than its carrying amount,
the impairment loss Is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other
aszets of the unit pra rata based on the carrying amount of each asset in the unit. Any impairment loss for goodwill is recognised
in profit orloss. An impairment loss recognised for goodwill 15 not reversed in subsequent periods.

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the
goodwill associated with the disposed operation is included in the carrying amount of the operation when determining the gain
or |gss on disposal. Goodwill disposed in these circumstances is measured basad on the relative values of the disposed operation
and the portion of the cash-generating unit retained.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the combination
oceurs, the Group reports provisional amounts for the items for which the accounting is incomplete. Those provisional amounts
are adjusted through goodwill during the measurement period, or additional assets or liabilities are recognised, to reflect new
information obtained about facts and circumstances that existed at the acquisition data that, if known, would have affected the
amounts recognized at that date. These adjustments are called as measurement period adjustments. The measurement periad
doas not exceed one year from the acquisition date.

2.21 Share based payments

Share-based compensation benefits are provided to employees by way of issuance of equity shares pursuant to Share
Subscription Agreement whereby employees render services as consideration for equity instruments (equity-settled
transactions).

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an appropriate
valuation model. That cost is recognised, together with a corresponding increase in Emplovee share based payments reserve
reserve in equity, over the period in which the performance and / or service conditions are fulfiled in employee benefits expense.
The cumulative expense recognised for equity-settled transactions at each reporting date until the vasting date reflects the
extent to which the vesting period has expired and the Group's bast estimate of the number of aguity instruments that will
ultimately vest. The expense or credil in the statement of profit and loss for a periad represents the movement in cumulative
expense recognised as at the beginning and end of that period and 15 recognised in employees benefits expense.
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Service and non-market performance conditions are not taken into account when determining the grant date falr value of
awards, but the likelihood of the conditions being met is assessed as part of the Group's best astimate of the number of equity
instruments that will ultimately vest. Market performance conditions are reflected within the grant date fair value. Any other
cenditions attached to an award, but without an associated service requirement, are considerad to be non-vesting conditions.
Non-vesting conditians are reflected in the fair value of an award and lead to an irmmediate expensing of an award uniess there
are also service and / or performance canditions.

Mo expense is recognised for awards that do not ultimately vest because non-market gerformance and / or service conditions
have not been met. Where awards include a market or non-vesting condition, the transactions are treated 25 vested irrespective
of whether the market or nan-vesting condition is satisfied, provided that all other performance and / or service conditions are
satisfled.

When the terms of an equity-settled award are modified, the minimum expense recognised is the grant date fair value of the
unmodified award, provided the original vesting terms of the award are met. An additional expense, measured as at the date of
modification, is recognised far any modification that increases the total falr value of the share-based payment transaction, oris
otherwise beneficial to the employee, Where an award is cancellad by the entity or by the counterparty, any remaining element
of the fair value of the award is expensed immediately through profit or loss.

2.22 inventories

Inventories are valued at the lower of cost and net realisahle value. Costs includes cost of purchase and other costs incurred in
bringing the inventories to their present location and condition. Cost is determined on first in, first out hasis.

Met realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the
estimated costs necessary to make the sale.

2B. Significant accounting judgements, estimates and assumptions
The preparation of the Group's consclidated financial staterments raguires managemant to make judgements, astimates and
assurnptians that affect the reparted amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures,

and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future periods.
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Judgements
In the process of applying the Group's accounting policies, management has made the following judgements, which have the
maost significant effect on the amounts recognised in the financial statements:

Determining whether the hostel accommaodation services {part of the hostel service agreement entered into by the Group
with the Universities) is 2 finance lease arrangement — Group as 2 lessor

The Group enters into long term non-cancellable hostel service agreements {zenerally for a periad of 50 ta 60 years) with certain
Universities, whereby the Group provides hostel accommodation, facility management and related ancillary services to the
students of the Universities. Further, throughout the agreement tenure, the Universities has committed minimum occupancy
ranging from 80% to 100% of the overall hostel capacity. The Group applies judgement in identification of lease component in
whole arrangement, determination of minimum lease payment and allocation of consideration into non lease component.

Estimates and assumptions:

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and labilities within the next financial yaar,
are described below. The Group based its assumptions and estimates on parameters available when the financial statements
were prepared. Existing circumstances and assumptions about future develapments, however, may change due to market
changes or circumstances arising that are beyond the control of the Group. Such changes are reflected in the assumptions when
they oceur.

al Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available
against which the losses can be utilised. Significant management judgement is required to determine the amount of deferred
tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax
planning strategies.

b)  Defined benefit plans (gratuity and compensated absences benefits)

The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present value of the gratuity
obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ
from actual developments in the future. These include the determination of the discount rate, future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation Is highly
sensitive to changes in these assumptions. All assumptions are reviewad at each reporting date.

The parameter mast subject to change is the discount rate. In determining the appropriate discount rate for plans operated in
India, the managemeant considers the interest rates of government bonds where remaining maturity of such bond correspond
ta expectad term of defined benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at interval in
response to demographic changes. Future salary increases and gratuity Increases are based on expected future inflation rates.
Further details about gratuity obligations are given in the notes to the consolidated financial statements.

¢}  Usefullives of property, plant and equipment and investment propertias

The Group uses its technical expertise along with historical and industry trends for determining the economic |ife of an asset /
component of an asset, The useful lives are reviewed by management periodically and revised, If appropriate. In case of a
revision, the unamortised depreciable amount Is charged over the remaining useful life of the assets

2C. Standards notified but not yet effective

The Ministry of Corporate Affairs has notified Companies {Indian Accounting Standards) Amendment Rules, 2023 dated 31
March 2023 to amend the fallowing Ind AS which are effective from 1 April 2023,

(i) Definition of Accounting Estimates - Amendments to Ind AS 8

The amendments clarify the distinction between changes in accounting estimates and changes in accounting policies and the
correction of errors. It has also been clarified how entities use measurement technigues and inputs to develap accounting
estimates.

The amendments are effective for annual reporting periods beginning on or after 1 April 2023 and apply to changes in accounting
pelicies and changes in accounting estimates that occur on or after the start of that period. The amendments are not expected
to havg a material impact on the Group’s financial statements.

g
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(it) Disclosure of Accounging Policies - Amendments to Ind AS 1

The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the requirement
for entities to disclose their ‘significant’ accounting policies with a requirement ta disclose their ‘material’ accounting policies
and adding guidance en how entities apply the concept of materiality in making decisions ahout accounting pelicy disclosures.
The amendments to Ind AS 1 are applicable for annual periods beginning on or after 1 April 2023, Conseguential amendments
have been made in Ind A5 107. The Group is currently revisiting their accounting palicy information disclosures to ensure
consistency with the amended requirements.

{iii) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12

The amendments narrow the scope of the Initial recognition exception under Ind AS 12, so that it no longer applies to
transactions that give rise to equal taxable and deductible temporary differences. The amendments should be applied to
transactions that occur on or after the beginning of the earliest comparative period presented. I addition, at the beginning of
the garfiest comparative peried presented, a deferred tax asset {provided that sufficient taxable profit is available) and a deferred
tax liability should also be recognised for all deductible and taxable temporary differences associated with leases and
decemmissioning obligations. Conseguential amendments have been made in ind AS 101, The amendments to [nd AS 12 are
applicable for annual periods beginning on or after L April 2023, The Group s currently assessing the impact of the amendments.

#

h ") |
\\ Y _l' v ...IJ
::”3’/' X,
T AN
Xﬁ“{fﬁ.ﬂﬂﬂ“‘h‘&
e



Note 3 - Property, plfant and equipments

Note a; Owned assets

Good Host Spaces Private Limited
Notes to the consolidated financial statemants for the vear endad 31 March 2023
{All armeunts in INR Million, unless otherwise ctated]

Office equipments Computers and Plaat and Furniture and Vehicles Total
accessories fQuiprents fixtures
I Grogs block
Asat 1 april 2021 146 2.00 1148 1502 1138 41.84
Additions 016 1.28 3.52 531 - 0.7
Agat 31 March 2022 .12 328 15.00 20.33 1138 5211
Additions Q.51 235 141,58 5131 £ H5.06
As at 31 March 2023 293 5.64 25,58 7164 11.38 117.17
Il Accumulated depreciation and Impalrment losses
Asat I Aprll 2021 0.a8 141 .60 5.8 1.98 14.69
Dapreciztlon chage far the year 0,54 Q.61 1.78 372 1.42 2.1
Asat 31 March 2022 147 202 5.38 1061 3.40 12,88
Depreciztion charga for the year 063 1.20 A.37 1397 143 2155
As at 31 March 2023 2.07 3.22 .75 24,58 4.82 44 44
Il MNet block {1-1)
As at 31 March 2023 085 2.42 15.83 47,06 6.56 72,73
Az at 31 March 2022 .65 1.26 0.62 5.7 1.98 2923
Mote b: Right-of-use assets
Bulldings Plant and Tatal
equipments
1 Gross block
Asavl April 2021 10.57 57.08 67.66
Addition 22,19 - —
Deletion (3.45) - {3.45)
As at 31 March 2022 25,22 57.00 86.31
As at 21 March 2023 29,22 57.08 86,31
Il Accumulated depreciation and impairment losses
Azatl Aprll 2021 5.67 414 981
Cepreciation charge for the year 230 233 453
Asat 31 March 2022 787 6.AT 14.44
Depraciation chargs for the year 4.42 2,33 6875
As at 31 March 2023 12.39 E.80 21.19
Il Met beok vatue {IHI)
As at 31 March 2023 16.83 48.29 65.12
As at 31 March 2022 2125 50,62 7187
Haote ¢: Net book value
31 March 2023 31 March 2022
Qwned asssts 1373 29.23
Right-of-use assets 65.12 7157
Toral 137.85 10110
Note:

L ho berrawing c3sts have been capitalised to praperty, piant and equipments during the year (31 March 2022: Nil)

2 Refer Note 13 for details of pledgs and security chargsd,




MNoke d - Investment properties

Note a: Owned assets

Notes b the o ik

Goed Hest Spaces Private Limited

ol financal

{8l ameunts in MR Million, unless nthenyise stated]

fér tha yvaar ended 31 March 2023

Froghold Learehald Bauildings Plant and Dffice equipments  Furnfture and Compuiters Tatal
fands lands 2qull 5 Fixturgs
| Gross black
Agatl April 221 710,00 I83.58 7.560.93 i05.89 1,81 ELE: 0.20 5,802.37
Addisions - 2.83 & .08 .06 0.2% 43
A4 ar 31 March 322 o.on 288.58 T.EE3AE 10609 187 3457 043 8,805.50
Additions - - 10.75 1133 0.05 13 117 2658
As ab 31 March 2023 2000 1BE 58 T.E74.61 117,42 1.93 3824 L&D B,83L38
I Accumulated depreciation and impaiment logses
A at 1 April 2021 = 575 154,27 6033 74 2866 006 36101
Daprecistion charge foo the vear - 5.77 180,17 15.14 03 405 0.07 20523
As Bt F1 March 2022 . L1152 444.44 75,67 LIF 3ATL 013 566,24
Dapresiation charge for the year = 5.7% 130.56 13.26 0.6 1.42 T4 20157
As ot 3 March 2023 - 17.28 625,10 EE.03 143 3113 052 76781
0l Met biock [HI}
Ag at 31 March 2023 10,00 27129 7.048.51 2845 0.10 111 1.07 8.064.57
A ut 31 March 2022 710,00 277.06 721542 .42 g.10 226 0.30 8,23% 56
Hote b Right-if-ude assets
Landy Buildings Total
| Groks Block :
Asatl April 2021 0711 348 2057
Additions purvant to business comblnatien 0% - 7.00
Asat 3L march 2022 111 345 217.57
Additian: “ - L
B3 at 31 march 2023 214.11 245 217,57
It Accumndated depreciation and Imgalnh st ldses
Az at T April 2021 1485 2.37 16.92
Depreciation charge for the year 75 1.0 B.44
A at 31 March 2022 2180 346 15.36
Depoeciation charge for the year 7.41 = Tal
A at 31 March 2023 29.31 346 LTI
M et boak value [-1)
Az at 31 March 2023 184 80 - 184.E0
As at 31 March 2022 192 71 - 19271
Mote ¢ Nek baok valme
31 March 2022 31 March 2022
Crwnind assets 3,064.57 B,239.54
Right-ol use assats 18480 19221
Total B 24537 8.431.17
Mote: Information regarding ncome and expenditune of investmant propertles ghven on aperating lease
3L March 2023 31 Mavrch 2022
FénTal income derivad from mwastment prapetias DIC.AY =
[irect oparating eApenses (including repairs and maintenance) 3525 21.55
Prafit ariging from investrient o opelizs before depcociation and indiract expenses /7514 2408
Less: Depeaciation 58 Z13.67
Prafit arising framinvastment propertes before indinect expansas 665.15 iLig

hotes

1 The management has determined that the investrment progerties consist afvarieus classes of aszats = kind, bulldig, plant and squipment, offca equipmant, fumiture and cemputers.
2 The troup hes no restrictions on the realisability of its imestmeaat sregarties and vo contractual ohligations 1o 2urchaes, constives o develop investmant properties or oF rapars, marmbsrance and erbancements.

3 FRefer Note 15 ler d=tailsof pledge 3 securty charged.
& Leasng riangaments : Snvastment prOperties are based o the Groap's customers under [0nE tenm operaling kases with rentals paynble monthly drafar Note 28]
5 Fairvalie
Dexcription gl ymluation technmues used and key inputs o vauation on imesment progertiss [owned assetz):
Particulars alvation technigug Fairvalue Fair valus B2t
hirarchy
{5 Notg below) J1-Mar-23 FL-Rar-22
Freshuald lamds Collectar's f Reglsrar's Guideline Asta  Sales corparison method Lawa| 2 83052 CETE: ]
Busldings Czaraciable replacerment eost method Laval 3 704551 7,01842

The fair valuaton of kand a5 ab 31 March 2023 s In accomdanes with the Collector's § Registmr's Suideline Rate rates prescribed by the rasprctive staba Government where the land is situdred far the purpase of lenging
starrip duty. The Graup has referred to the publications and gmasrmment wolsite for Rearly Reckoner raves. Suitable adjustrents hava bean made ta account for availability of FS1in Eand parcels in thy respectie states
inacezrdanee with the guiselines pesciibied b the Grpartmont of Reglsrations and Stamps. Since the valuation is based on the published rates, the Growp has < Baified the same undar Laval 2,

The vahsr of buitding 15 determined by the d=precable rapiacement cost method under cost approueh. The said method determimes the cost Bs foreate an assel similar to e subject assek The mezhod imvolued
setarminanon of replacenient cost of the asset using rekeusnt rakas adjusted for inffation and ther adjuste for depraciation

& The fair valye of propertzs other then land and buziding i similar to its book vaiue cwing Lo the nature of thase 3ssets, [hase asset comprises of computers, furniture ard fisteres ete. These assets are predarninantly
miaable tan e assts and nat specialisad in nature. Such assets are net appreciating in nature unlics roal astate assets znd cansidering the nature of the assats and appropriate application of depreciatinn, te Graup

has considerad fair value of the sublect assets 1o b the same as its ret black /| Beak valum.
X
ol it




Good Host Spaces Frivate Limited
Notes to the consolidated financal statemants for the year ended 31 March 2023
{all amounts in INR Millgn, unless otherwise statad)

Note § - Intangible assets

Goodwill Otherintanglble nssets
{rafer Nate 5a) Computer Inplace Right to provide Total
softwares lease facllity services
ia} {b] {2 fa+h+l
I Gross blodk
As at 1 April 2021 199.69 561 388,80 270223 3.094.64
Additions - 141 - - 141
Acquizition through business combination (refer note 35{1)) 4.13 - 34,94 15820 203.76
As at 31 March 2032 203.82 7z 42176 2,871.03 320381
Additians - 0.27 - - 0,27
As at 31 March 2023 203,82 7.29 421.7a 2.871.03 3,200.08
Il Accumufated amortisation and impatrment |ogses
AsatlApril 2021 - 3.17 19.84 213.08 236.05
Amgpriisation expense for the year - 1.26 641 188.69 126.86
A3 at 31 March 2022 - 4.43 26.75 a01.73 432.81
Amartisaticn expense for the year - 1327 714 182.44 200,85
As at 31 March 2023 - 5.70 33.80 594.17 533.76
I Met Block {11}
As at 31 March 2023 203.82 1.58 387.827 227686 2,666.32
As at 31 March 2022 203.82 1.59 205.01 i.469.30 2,866.90

Mote 53 - [mpaiment testing of goodwill

The Group undertook the impairment testing of gaodwill zssigned to each Cash Genarating Unit (CGU) as at 31 Marsh 2023 applving value in use approach across all the CGUs i, using
cash flow profections based on financial budgets covering cantracted hostel service and lease agreaments with customers using a weighted average cost of capital ["WACC) (pre-tax) of
12% per annum. The Group has used finangial projections far 47 to 54 years, that is, the remaining tenure for which minimum rental Is guaranteed as per the agraements.

Based on the results of the goodwill impzisment test, none of the C5Us have thelr estimated valus in use less than its caryleg amount (including goodwill} and aceerdingly no
mpairment Ioss provision has been recognized fn the statement of profit and Igss. The Management belisves that any reasonably possible changs in ths key assumptions on which
recoverable amount is based wauld not cause the sggregate carmying amount to exceed the sggregate recoverakle amaunt of the gaoawill,

The key assumptions used In the value n use calculations far the cash generating units is as under:

a} Revenue and cost inflation - Increase in revenue and cost by 5% per annum gwar the period of tha agrasmient since the minimwm escalation in rental will be 5% PEr annum as per the
Agreement

b ) WAL - 129 pre tax

Mote 5b - Break up of depreciation and amortization charge for the year ended

31 Mavch 2023 31 March 2022

On Propecty, plant and equipments 2831 12.82
On nvestrmen: properties 20893 213,67
On Intangible assets 20(.85 196,85
Total 438 14 423,325

2 bt
' gueeriet




Goot Host Spaces Private Limited
Notes ta the consolidated financial statements for the year ended 31 March 2023
(&l armesents in IR Milllan, uniass othenvize saed]

Nate & - Other bank balances
LAt amartisad cose]
31 March 2023 31 March 2022
Mon current
Ealznces with banks
Fiked deposits with baaks 13.49 35,83
13.49 3583
—
Haote 7 - Quer financial assets
WA amortsed cost)
Mo currant Current
31 March 2023 21 wtarch 2022 31 arch 2023 31 March 2022
Fised deposits with banks - - 57298 486,31
SecUrity deposits 6.40 6.05 024 180
Unbillad ravanue - 5 5835 0.55
&40 B.06 632,16 489.26
Neote 8 - Other assets
(Uzdecured, considemd gord, unless atherwise speeified]
Hon current Currimt
31 March 2023 31 March 2022 31 March 2023 31 March 202
Balances with gavernment authgrities (ather than incomea texes) = - 1253 [+ 1
Prapaid expense - - 513 4.02
Advisiice to employees - + 0.0 Gah
Gratuity plan asset (net af pravisian) 320 = - -
Qthaer receivables . - 4.13 7.5
L=aze equalisation 3403 76 15 2213 11.04
Capital advaners 12439 111.41 : .
18171 187.57 44.14 2382
Moke 9 - Frdanboriss
(AL cost o et realisable valug, whichaver & [ower)
21 March 2023 31 March 2022
Stores, sparas and other sonsumzbles 15.07 627
13.07 B.87
Mates
1. Far carrying amount of investaries pledged az security rafar Note 15,
Note 10 - Trade racalvables
(At amartised cost]
31 March 2023 31 March 2022
Cansidarad gand - Securd 45 054
Cansidared good - Unsecured 712 TG4
Recelvables which have significant incraase in credit risk - -
Cradit impaired 1.50 150
§.07 2.78
Less Allcwances for crad it leases 1.50 1.50
7.57 B.28
Of the aeove, trade receivables from
- Related parties H <
- Others 757 8305
Total 37 828
Hotes:

(il No trade or offer recsivable ane dus from direstors or other officers of the Greup mither severaliy ot jointly with any ofsr persan, Nor any trade or other receivagle are dua from finms cr private

companies respect vely in which ary director is a partner, a director or & imember,
(i} Trade seceivablas are nan-intarest bearing and the avessge eradic perdes mages from 30t 5 days.

(i)} Trade seceivables anging schadule is as under:

Partlculars Dutstanding for folldwing perdady from the invelce date
Less than Emanths - 1-2 years 2-3 years Migre than Total
G manthg 1 year 3 years
A5 ak 31 March 2073
Undizouted trade racafvables = considered gasd 757 . - - - 37
Undiguted trade recaivablas ~ cradit impaires - - 1.29 0.7 0.04 1.50
157 - 113 0.7 .04 807
As ap 31 March 2022
Undfasuted trade raceivablas — considarad good Bz23 - - - - 228
Undiiguted trade racaivablas = credit impaired - 1o 027 04 - 1.50
B2E 1.19 0,27 0.04 - 4.78
Nate 11 - Cash and cash equivalants
1At amortised sast)
31 March 2023 31 Margh 2022
Balzmoes with barks
In zurrgnt aroounts 591 117.13
Depasits with ariginal maturity of less than three manths FEL.EL 258,91
Zash gn hand 018 .08
B37.82 514.09
Moke 12 - Bank balange athar than cash and cash equivalents
(At amortised cogth - ./Q! c‘f"}"\
A R N 31 March 2023 31 March 2022
Balances weith Banks .I'I|’ &
Figed deposits with banks o ¥ 42175 R4
421.75 78101
Mata 124 - Currant investments B
e 31 March 2133 31 harch 2022
lrwestments carved st falr value through profit and Ioss [FYTPL)
Inwectrmant in muewal fund {Qustad)
11,55, 654 {31 hdarch 2022 Wil units &xis Ulkra Shar Tarm Fund(G)-0irect Man 15.25 =
Gfi? 15,35 -




Good Host Spaces Privata Limitad
Motes to the comsalidated financial statemarnts for the year anded 31 Warch 2023
(Al amounts in INK silicn, snless otharwise statad)

Mote 13 - Bquity share capital

21 March 2023 31 March 2022
Mo, of chares Arngunt i INR No. of shares Amoint in INR
(@} Sunharized share cagital
Equity sharez af INR 1 aach Lk 00, 00, 0 100,00 10.00,00,000 i00.00
[b) |ssued, subseribed and paid-up equity Gpital
Fquity shares of INA 1 gach 275,12 947 2217 171513837 2212
2,75,13,937 2212 225,213,537 T 1d
{iy Reconcilation of the numberof shares cutstanding =t the beginning and at the end of the year
Mo, af shares Arneuntir INR
As at 1 April 2021
- Fully paid up Loaogas1e 1908
- Partly paid up 4,09,56% oo A
1,95,03,075 15.0%
Issued durine the year
Fuzlly palel up [refer Mote 3 below| A0,10,852 101
Aracred s frem sacond callon pantly pald up shares (reler Note b Balow) oS00~
30.30.852 .01
Ag at 31 March 2022
- Fully paid up 2,71,04,532 2211
-Parthy paid up 149,565 0
2,23,13,937 2212
|ssugd during the year
-Praceeds from third calf on partly pald up shares {refer Noto b below} - 0.0~
- o.oo ~
A ot 31 March 2023
- Fulty paid up 2,11,04,372 1
- Fartly paid up 4,09,565 0.3
2,25,12.037 212
~INR 4,095 65/~
Notes:

1] During the vear ended 31 March 2012, the Holding Company hias ssued 30,10,852 eguity shares having = face valug of ING 1/- aach at @ premiun of (N6 430777~ per share.
bl During the vear ended 31 March 2021, the Holding Comasny had ssued partly paid op shares s elgible = mployres of the Group. Curing te curment aid prewious financial year, the Holding Campsny has called part

of the Ealarce consideration payabla by tha said ellpble emplovees, equivalent te 15 of the f55ua prica,

| There are no changes in the aquity share capital and other aguity balances as at 1 April 021 and 31 March 2022 due to changes Iy aceounting policies or prior pericd armors,

{il} Rights, preferences and restelctions attached to oquity shares

The Group has only ona class of eyuity shar=s having par value of IKR 1 per share. Each holder of eguity share is satiled v ong yote per share, In the svent of liguidazon, the sharsholders an wfigibls o recaive the

remalning aseets af the Group alter distribution of 3ll preferential amaunts, i popertise ta their saarcholdings,

{iif) Dotwily of shares hald by thie holding cempamy, the ultimate hodging com and it subsidlaries :

Ma.af shares held
31 idarch 20123 31 Margh 2022
Broad Street Investrents Holding [Singapare| Pre Ltd, the Holding Comgany 138,465,850 1,38 46,358
Stonabrifge 2007 {3npapere] Pte Lid, subsidiary of the Litimato Holding Company 1431837 14 31,857
Afv} Details of shaces held by gach sharaholder holding more than 5% sheres:
31 March 2023 31 Wanch 2022
Nurnber of ¥ holding in Mumber of % helding in
sharas hald the class shares held the dass
Eqnty shores with valing sighis
Broad Soreet Invesiments Holding {3imgapore) Phe Ld 1,280,496, 369 BL5% 13E45360 5l.0%
Stongbridgs 2017 (5ingama) Pe Lid 431,827 L% 14,351,827 5.4%
Baskin Laks Investment Lkd 68,235,576 Han 63.25576 30.3%

&5 par recods of the Hokiing Campany, including its register of sharehalders [ members and ather declarations raceied From sharehalders regzralig beneficial intzrest, the above shareholding represents bath legal

and beneficlal owiierships of shares,

[k The Haldiny Cosnpany has nat issuad any equity s431es 25 bonus of far eensideration othes than cash and has not bought back i shares during the peried of fiva yaims immediataly preceding 31 March 2023,

[wl} Drakails ot shares hedd by pramoters

Equity shares of INR 1 each, fully paid up No. of shares at the Change during M. of shares st the #in % change
beginning of the year the year and of the year total shares duaring the year
For the year ended March 31, 2023
Broad Streetlnvestrents Holding (Singapare) Pra Ltd 138,265,905 - 1,3B A5 S6D 6150 0.0%
Stonebricpe 200F [Singapore} Pte Lid 1431827 - 14,931,827 B.23% 0.0%
Baskin Lake Invastrsant Ltd £9.25.575 . M, 35,578 30,388 0.0
2,21,04,372 - 2,21,03,372 OF. 2% D
For the year ended March 31, 2022
Broad Streat |nwastrnants Hokding (Singapore} Pe Lid 1,23 86,447 960,627 1,386,965 GL.5%E 4B%
Housing Develzpmant Finance Corporation Limited 47,75,241 27,75, - 0. <24, 5%
Storebricge W17 |Singapore] Pre Ltd 14,531,827 - 1431827 B.4% -l0%
Baskin Laka inwastmert Ltd - GE, 75,576 B8, 15,572 30.3% 30.3%
Lgﬂ‘gé‘f‘slﬂ 125,61, 344 2,21,04,372 Hilﬁ 0.3%
Niote 13- (ther equity
21 March 2023 31 Miaroh 2022
Securitias premium 6,601.562 6,690 07
Retainad garnings [2 My st i} 11,320.43)
Employee shara based pavments reserve {mefer Hota 30| a5 857 7E. 39
Tetal 5, 74778 5,007, 0

MNature and purposs of peserises
Smcurities premium

Seturities premivm @ usrd 16 racord Sha excess of thie amount received over the [es: value of the sharas. This ressrvs wil] D2 Utilised fuaccorda ncewith the provisens of Companias A, 2003

Retained earmings

Retalned eaiings are the profits of tha Group eamed till date aet of apprapriations.

Employes shave baged payments reserue

g

plenyee shars basad payments resere is used Lo recagnisa the ki of eouity seied share hased aaviments proviced tn the eligihle smplrgens of the Grogp, The 53K resers shall be utilieed [or issue of aquity
=$bm\~:'|e Bolting Company sgainst the rights exarcizsabla by the elgible emplovess at a fuiude dats.
Fs



Godd Host Spaces Private Linibed
Hokas to the LonEalidated financial statements for the year ended 31 March 2023
| AN aresunts in INR W iRian, unless othoes e stated]

hete 15 - Borrowings

Nan rurrant Current™
31 March 233 31 March id2 31 March 2023 31 March 2022
Measured at smortis=d cost
Fecured - From banks
Indian rupee koan fram barks |rafer Kote 1,2, 3 and 4 bebow) T.578.26 8,2001.63 TI581 27636
Indian rupee kan fram financial Institurion (refer Nobe 3 and 4 belaw) 1 BYE2d A7LED 38,54 215760
2.456.50 847313 BO.65 2 433.96

*dasafied a5 Surrent barrowings [rufer Note 103

Fptes
L Termn loan amaunting to INR 418142 million i repoyable in pre-determinad instaiment by December 2035 v the Parent Campany, The Taciling is secured by Parent Campany’s land and buildings, lased land, sntive moveble
pragarty {ineliding movable plant 2nd machinery, machinery spares, 106ls atd setessaries, fumniture, Foturs, ushicls, 3w inaterial, 2tock in hard and athar traded geods|, antiee cach fows. receivables, bonk debis and other intangibla
asse1s. The said Ioancarry a mte of intevact of 1year MCLR, alus spread ranging fram B35% 10 0,408 The interect is o be servced asand whan chargse

2. Laan amqunting te 18R 37877 million iz repayabie in 47 quartarly instalments commentng from 38 Aaril 120 by Goed Host Shaaling, The instalments are wmequal and ineraatas suer e ban benure, The Fility is securod by Good
Huit Sheolinis land and buildings, kased [and, entire rmovable oronerty {induring mauabis glast ansd machineny, machinery spares, toals and aceesserles, duenizre, Hature, vehicle, raw matarial, stock in hand and ather trased goods),
enitire casn flnws, recsrabine, ook debts and other intangible assats. Th loan is alsa secured by way of a piagze of skars oy the Haling Comgeny of it invessment madk in Sood Hast Sheolin, The alotementioned loans carry 2 rate
ef Interestof sk montis MCLR plus speead. The intarast 1510 be servioed 23 and when chargod.

3. Loan amavnting te INR 5, 755,58 millian & reonyable in 20 semi annuak insrairents commencag from 30 Septomber 220 by Good Hest Soaipar The ingtalments are enequal and increasss swar th [oan tenure, The Fciliyis secered
by Good Hisst Sonipat’s land and buildirgs, karsed |and, entire mavable praaersy fincluding movabia plant and maclinery. mechinary spares, toals and accessarles, furnitire, fistre, wehicle, mw material, stock in hand and geher traced
goods), antire cash fows, recsivalies, book debis and othor intang ble assats, The loan s alse seoured by way of a plergn of sharss by tha Holgimt Compary f its investment mada in Goed Host Sanigat, The aloresnantioned Ioan carmy a
sate of interest of 1 year MCLR plus sprear Th Enavest 15 to be sericed as and when changad.

# The rows is réguired to comply with cartain key lingncisl retios in acoordance with the financial covenants elause of the borrawing agresma nt, beaach of whlch entitles the benks ta demard immadiaie /! accelerated vepayrment of the
oulstanding boereswsings,

Fior the year ended 31 March 2023, a subsidiary cosgiany is nan-comaliant wrt. cermin debt equamants allsched b its lan sgrecmant. Sunsaguent b the vear endd, The subsidiarg company hes appfed to the lender for sier wt
cemplianne ta the debt wenanls for the vear anc is awaiting appeaval of the sare. fecordingly, e Group has cascfiad the sals borrewings catstanding as 2t year end as clrrai,

Fiurther, anoher subsidiary commany had braached the tovenant in the arevidus financial waar ang had applied for waiver frem the lender w.et ts campliangs o the previous pear, Pencing wavar appeoval of the Lnder for compliance
totho braached ceaenaats For he previous financial year, the Sraun had clagsifled the barrowings owistanding as at pravlous year end (o te sai sender as current. Daring the currant Ananglal year, the subsdisry company has abiained
wakeal apiigeal from the bank wirt. the same.

The Growp has satefied all other dght covenants prescibed in the woms of bank lean

Nate 16 - Bonmwings - Current

21 March 2023 F1 March 2002
Measared pt amortised cost
Secured - From banks and Hranceal instwtioms
Currant maturiles of long terem Soane frefer Note 15) 04 55 1,%33.46
Unsgcured
SheeT Reren Joan from Fnancial institution * - 51711
20405 255110
* Thi daid an has been entsoly reaaid during e cusant francial yesr.
Note 17 - Other Anondal labilitins
[At amartisod cost)
Hon furrant Current
31 Mareh 2023 31 March #0z2 31 March 2173 31 March 2022
Securily depuosits B158 SEaT 141,62 1MEe?
Interestacerued an bermawinge - 14,20 1541
Lizbility towards busness combination 5 . 128 Ilxg
Dilerrad purchase consideratinn [rafar Mane 2581 165,90 a = S
Emiployee related liabilities - 42.E8 2208
Derivative liabifities ot far value 622 .60 - -
Dihrs = . 33.02 11338
2!?.5_8 BO.T7 253,30 11‘&£
Mote:
ENgd 5 e smount due and auistanding to ba credived 1o Investors Education and Protection Fund ag an @ bl sheet dabe,
Ppte I8 - Prowhians
Moa curment Current
31 paarch 2023 31 Match 2022 31 March 2023 31 March 2022
Pravisicn far ernployae benefits;
Gratuity 19 LETS ois (e
Camponsated sbsences 175 156 023 017
368 .23 .38 023
Mote 19 - Dthar ilabifitics
Mo cuirrent Currant
1 March 2023 31 march 7027 31 Muarch 2023 31 Maorch 2022
Remats recelved in advance | deferred revanus B535 0% a7 51632
Statatory duss s L 1293 578
Rentals received in amvance towards fatnsg Uisines combination (refee Mota 2501k - - 265,15 -
Tther liabilities - e 06
64,25 18 TR 80316
Nate X - Trade payablos
(&t amortised cost)
31 March 2023 31 March 2032
Trade payable < Micro and simal ente prises” 833 ATy
Trade payable - Cther tham mazro and senall antarpnses 333,95 24439
#2351 247.54

"Baec on the informaticn avadabie with Cofmpany =5 ot yaar end thers are no sz autiandmg to the supplers wha are rogisterad ag micre anE small ererprises registered under "The Micra, Small and Magiom Enbsrprizes
Dhewelzament Act, 306" {9E8ED Act’} other than those dieclesed alave, Thes has Ieen rulied upon by the aoditoss.

Mates

111 Trade payables are nen interast bearng ard are narmally sectled in 0t 45 days Thers ar a0 Tl srmowits paid § pavable bewards sberast ¢ privgipal under e MSTED A0,

1if] Far esphenations on the Campany's eradif (1gk rranagement processes, rafar Mate 249,

1li) Trade payables aeging schodwa 5 as ander;

Martlculars. Duswnding for follawing perinds frans the (v oits dats Pravision for Tatal
Lezis than 1-Xyears 2-3 years Mose than wfases
1wear A years
B at 3T March 2023
Tatal guistanding dises al infira enterprzes and small sntarprises 823 = - a.ly - EEL ]
Jaral nurstanching duss of creditors other than micro anterpeses ard small emerurises 561 371 N = 243,30 33195
i 33,83 .71 0,93 4ai 24370 2.3
Mjﬂ'}\{mh 2032
4y Dﬂ‘t,i.‘-l: a8 Hies ol micro enberpnszs 2and smallenterpnses 362 v a1r - 479
I'ntnl-nn.rg.;a. i iues of creditoes cther than micrs cnterprises and snall anterprisss 15 B8 .45 .55 256 21585 24918
A5 13.30 0.3 0.8z .56 236,85 24750

¥
i ]

et



Nate 21 - Revenue from gperations

Good Host Spaces Private Lanited

Maotes 1o the consolidated financial statements for the year ended 31 March 2023

{81l amounts in INA Millon, unless othepeise stated)

31 March 2023 31 March 2022
Ravenua from |eass Frrangements
Interest inceme on finance lease S5C5.00 370483
Rental income 1,275.28 39185
Revenue from contract With Customers
Facility managament feas 1,208.24 0520
Qther operating income 32414 26.18
2,925,001 1,093.70
Maote a
Transaction price as per the agreeément :s same as the revenue from centracted with the customer and hanee there are no recaneilistion tem.
Mote b - Disaggregation of revenue
The Graup has a single stream of revenue i.e. providing facility manegement sarvicas.
Note ¢ - Contract balances
31 March 2023 31 March 2022
(i} Contract assets = -
fii} Trade receivables (pertatnlng 1o contract with customers) - -
[il} Contract labilites
Advance from customers {including deferred revenue)
At the beginning of the year 35143 48,11
Add: Received during the yaar 1,28L,13 a08.52
Less: Resognised as ravenue during the year {1,208 34} (305,200
At the end of the year 424 33 351.43

Customers are hilled on semi-annual and annual kagis for facility management services in advance,

There is no significant judgemant involved while evaluating the timing as ta when customers obtaln contzol of pramised services.

HNate d - Remalning performance obligation

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to he recagnized as at the end of the reporting pericd and an expectabion as
to when the Group expects to recognize these amaunts in revenue. Applying the practical expedient as glven in Ind AS 115, the Group has not discloscd the remzining perfarmancs
oblzatlon related disclosures for contracts as the revenus recognized correspords direstly with the value to the customer of the antity's performance complated to dats,

Note 22 - Other Income

31 March 2023 31 March 2022
Fair value gain on financial instruments at FUTPL 262 204
Interest ingome an:
- bank depasits 80.43 61.45
- on unwinding of finansial assets .29 032
- income tax refund .58 175
Miscellansous income 0.26 037
34.16 55,93
Note 23 - Employee benefits expensa
31 Maich 2023 31 March 2022
Sadaries and wagas, including bonus 160013 11784
Gratuity expense (refer Mote 31) 1.52 134
Centribution to provident and other funds T.58 4.96
Staff welfare expenses 7.17 1233
Employea share bazed payments (refar Mote 30) 7.58 7732
203.98 16428

|




MNote 24 - Finance costs

Gaod Host Spaces Private Limited
Motes ta the consolidated financial statements for the year ended 31 March 2023
AN amaunts i INR Billion, untess atherwise statzd;

31 March 2023

31 Warch 2022

tnterest EXPenae G

- barrowings from banks 1,020.87 1.059.87
- porrowings drom others - 312
- lease hizhilties 72 .07
- unwinding of financial liabilitizs 837 5.5z
Hank charpey Q.17 131
1.036.23 107539
Mote 254 - Other expenses
31 March 2023 31 March 2022
Hsekeaping and malntenanca chargag 180.96 117.50
Power and fual G058 14 .88
Legal and profzssional fees 55.72 39,58
Mess chargas 197.04 45.89
Rent expense (.60 1.349
Rates and tanes 15.03 12.25
[nsurarce 6.3 £.11
Repairs and maintananoe;
- Buildings 7211 25.28
Plant and mackinery 29 55 16.52
- (thers 1828 0,35
Other apecating expenses 3319 a5
Travelling and conveyance axpanses 19.28 10.55
Husiness support services 124 4.25
mliscellaneous eepensos 24,18 1087
Donaticn expense 019
Payment 1o auditar B2 A.0%
T10.50 327.66

Mote 258 - Exceptional items

[I}  Forthe year ended 31 March 2023

In earlizr years, the Group had acguired hostel businesses from O.F Jindal Global University {the "University’] and had aceaunted the transactions on provisinsst basis
in accordance with Ind AS 103 'Business Combination’. During the current yesr, the Group has enterad into an Amendment cam Sattemsnt Agreement with the
Univarsity, whereby the Geoup has agreed to pay a orystallised amount of INR 196,41 million to the University, pursuant to electricity cost adjustmeans, at a pre
detzrmined and agreed date in future, in addition 1o the purchase consideration far business acquisitions already done arid asssts put ta use, payment of which i
already mada at the actual acquisition date. Siace the measurament period of the said acquisitions have expired, the present value of the addgionsl consigeration
payable by the Group has baan recogaised s sxceptional item in the statemant of profit and loss in sccordance with nd AS 102 'Business Combination’.

The movernant in the Deferred purchase considaration liability is as under;

21 Ilarch 2023

31 March 2022

Cpening liability
Recognisad during the year®

Accration of interest pursuant 1 uewinding of lizhility

Closing liability

*racagnised as axceptiongl item in the statament of profit and less

[l Forthe year ended 31 Warch 2022

16832
1.58

16590

The Group had incurred trangacticn cost amounting to INR 557 milion towards scquisition of hostel business from 2.0 lindal Glohal University during the previous
yerr, witich has been disclosed as an exceptional itesn in the statement of profit and loss for the year then ended.




Good Host Spaces Private Limited

Mokes to the i finandial s for the year ended 31 Mavch 2023

48l amounts in JNA Millien, waless sthenvize stated)

Mote 26 - Tax expenses

31 Mareh 2023 31 March 2022
1a) Tawexpense recognised in the statement of profic and boss
Current i r.ag
Defierred tax
I respect of current year enginason and reversal of temposery differenees 9:.98 1204, 157
In raspest of earlier years 1.00 36,41
43,99 {167.75)
101,57 {167.75]
(k) Incometan recognised in other comprehensive income
Deferred tax
In respect of eurrent year erigination and reversal of temparary differsress o2 0.as]
Lz (0.95}
(c]  Amounts recognised directiy inequity -
| Reeoncillztlon of Income wax sxpense and the accounting profit multipled by Srouss tay rate;
Frafit f [Lows] sefoee tay, 392,00 [237.63}
Income mx axpanse  [Income) caleulsted o4 25,188% (31 Masch 2023; 25 158%) 9266 [210.71)
Effect of expenses that is non-deductible in determining taxable prafit 151 B.ET
Im respectof earller yeais 1o 36,41
Others 0.4 [0.33)
Incame t=x Rupense as per starement of profit and |uss 101.97 1167.75]
Mot :
1. The tax rate used for ebove defermd tay recondlistion for 31 March 2023 i 25.168% (21 March 2022; 25.1885).
The'mavement in deferred tax assets and [abilitles doring the year anded 31 March 2023:
Ha ot sed in Tecognlsed in Other A5 at
1 March 2022 profit and loss Lomprehens|ve 1 Mardch 2023
Income
Tax gffect of iTmms constituting deferred tax llabilities
LiH Property, plent and equipments and investmant preparties and findnes
i 110855 54,54 1,202.53
il Leaseaqualisaton 2203 12,26} 19.17
fiii)  Others 1507 41.43| 1474
1,147.09 80,35 * 123754
Taneffect of itnms gonstituting defarred kaw assats
if} Emploves benafits 101 .45 [0.22) 1.25%
(il Unabsorbed depreciatian 103527 {@.08] - 102822
(i) Expenses afowable on payment basi 24.51 (0.13] - 2232
liv]  Cthers 5037 2.28 - 52,63
1,111.15 253 10.22] 110742
Met deferred tax Habillty 35.83 93.98 0.2 130.12
Out of above
Dieferred taw assat [347.57)
Diefarred tax lishility 47765
Met daferrad tax liability 12012
The mowement in deferred tax assets and |labilitiss during the year ended 31 March 2022;
As at O Business Recognlsad In Recognided in Other Asat
31 March 2021 Combination profit and loss Comprebensive 31 March 2022
{eefer Mote 35{1)) Incatne
Tak effect of itams constituting deferrad tax labilite:
i Progerty, plant and equipments and investreant properties and finance
lease 872,47 612 22340 1,1059%
{l Lease sgualisarisn 2207 - {oody - 1203
qiily  owhars 17.15 - {L.OB} - 15.07
91359 6.12 23224 1,147.08
Tax effect of iterms constituting dafared tEx 3ssets
| Empioyna benafits 020 . 015 0os 1M
{ilh Urabsorbed depréciation TiE5d - 316.73 1.0A527
{ily  Eapansesailowable on payment basis - . 2451 24 51
{w)  Others 1.4 £ 4R E3 - 5037
721.08 5 350,03 045 1.111.16
et deferred tax Habilty 197.52 6.12 [167.75) (0.5} 35.53
—= ——
Out of abovs
Deberred tax assqt (308.35)
Defarrad tax liabilty 314 BE
MNet defarred tax Hability 35.93




Good Host Spaces Private Limited
Motes to the consolidated financlal statements for the year ended 31 March 2023
(all amounts In INR Blillion, uriess otherwise stated)

Mote 27 - Earnings per share ['EPS")

Basic EP3 amounts are caloulated by dividing the profit for the year atteibutable to equity holdars by the weighted average number of equity shares

outstanding during the year,

Diluted EPS amounts are calculated by dividing the profit attributable 1o equity halders by the weighted average number of equity shares outstanding
during the year plus the weighted averages number of equity shares that would be issued on conversion of all the dilutive potantial aquity shares into equity

shiares.

The following reflects the income and share data used in the basic and diluted EPS computations -

31 March 2023 31 March 2022
Prafitf (lossh attributable to equity holders 250,05 |66%,88]
Weighted average number of equity sheres for basic EPS 2212 2153
Basic EPS {in INR) 1311 {30.55)
Profit attributable Lo equity holdess far diluted ERS 250,03 [669.88)
Weighted average number of equity shares for basic EPS 2212 1493
Cffect of dilution 0.10 0,10
Weizhted average number of equity shares adjusted for the effect of difution* 22.22 22.03
Diiuted EPS {In INR] 13.05 {30.55)
Face valua per equity share 1.00 1.0

*There has been no other Wansactions invelving equity shares or potential equity shares betwesn the reporting date and the date of authorisation of thess

consolidated financial statements,




Gond Hest Spaces Private Limited
Motes to the consolidated finenclal statemonts for the year endad 22 March 2023
(Al arveunts in LN Mllion; unless otherndse ssated)

MNote 28 - Commitments and contingancies

| Contingent lisbility

Pursuant so-amendment In G5T Act vide Motification No. 0/3022 - Centrai Tay |fate| dazed 13 jufy 2022, the management af the Group, baied ga legal opinion from indepardeat aupart; balieves that the
hevztal accammadation services provided 1o the Unwersity students by the Group contindes 1 o aligisle for ssemption from: ley of GST. dccordingly, no G5T on hostal rensals & chasged by the Group for the
current acaderic year 2023-23. The managemnnt baliaves that they have mesits to the stand Laken 2nd sccordingly ne provision is recognised in tha censolidated financial statamerits far the year eided 31
arch 2023,

II' Lease Carmmitinents

{a) Group a5 a bessor

{i} Operating leases

The Group has significant |asing armnyements in respert of operating leasas for building. These ars non caneellble lsases with 1aek in perind of 8 yeas. Most 07 tha leasas va renewable fora further gerod
Qb rltually agre=zbie terms and also inchudes esca Etion clauses on renewzl Rental incorme recoguized By the Groap during the year is INR 91852 million: {31 m=arck 2022 INE 261,79 mlilian).

Future minimim rartals racehahle under non-canceMable cperaling leases as 2t 31 March ara as follows:

31 March 2023 31 March 2022

Within cre year 24276 22168
Cne t3 twm years FLEEN] 23176
Two'tn three years 12558 244,40
Three o four yaars 12558
Faur ko dive years .

Afer 5 yaars - .
Total BOZ.74 820,52

() Fmanee I=ases
The Group hassub leased land and buiking thet it has taken on heesa, Thi Groees has classfied the sub lease 25 a firance lease, beeause the sub lease 1 fart e whake of the head lease torm,

The faliowing table satsout the maturite analysis of laase pavmaents raceivable, showing the undicounted: |sa payments to be recoivad after the reporting date;

31 Atarch 2023 31 March 2022

W ithin ore pear sI&07 Sk 07
Cnetotwo years 506.07 306,07
Two tothrea years 50607 506.07
Three to four years [Nk 506,07
Four Lo Hve years E07 Los.a7
Aftar 5 years 2430343 14,880 44
Total undiccoumted |=ase payments receivable 26591376 2741983
Unpamed finance income: 22,094 21 13,695 21
Met imvestment in leaze 471355 4, 724.52
Current 276 2.43
MOn currRat A,116.73 4772113
Brofit and loss information:
3 March 2023 31 March 2022

Finance incame on the aet investmank 0 jgase 545.00 37063
Incovme ref=ting to finsnce lease pavmants wot intleded in te meascremenk of tha net inestment i kease 2575 Tr.a4

[b) Group asa lessea
The Groug has kease contracts For varizus items of building, plart and reachinery and kg with ase term ranging between 2 yaar and 63 years: Thare ar oartain base cortracts that include extension and
Lermination options, which are further gizcussod belrw, The Groupdoes rot have aay contract with varisble lease paymerts.

The Group alm has certain laases of building with kease tenms of 12 morths or less and leases of land with low vatae. The Gmoup apgles the ‘short-term leaze” and ease of bew-valle assals' recagnticn
exernplions for thesa leases,

The Greup has several lease contracts that inchude axtension and ternitstion opticns. These options arn negctiated by managamant to provide flewdbillty 1o manaaing the leased-asset portialia and align with
the Group's business needs. hansgement ecercises significant judg=ment in determining whather these extansizn and terminatlon optizns are seasonably cartain to be exercised.

Amounts recognised in prafit and loss
The following amownts are the amounts recognised in profit or oas

31 March 20231 31 March 2022

Depreciaton expenze of right-nf-wsa assets 1115 13.07
Intereit mepense on lease lakilas LR €07
Expense relating to sheet-term lmases [included m ot har spansas) 0B L33
Exgense ralating to leass of low-value assets [incuded in othar spenses| .01 ol
varigale lease payrants (included in other spensas - -

Totak amount recognized In profit or loss. 2159 053

Tae following tabla sets out the maturily analyais of kase linhility 1o be paid after the raparing dars:

31 March 2023 31 Manrct: 2022

Lass than 1 year 1157 055
13 years 2411 2306
J-Sypmans iraa 23.82
Syears and sbove 2544 105.58
Tatal 15277 153.91

Set out beow are the carring amounts of lease Fabilities and the mowament durbae the yeai:

3L March 2023 31 March 2022

Opening 8151 B57
Additions / {Delation) = 17.73
Accretion of interast L &7
Paynitite [.53] [7.25)
Clozing 79.18 a1.51
Current 884 .43
Mon carreat 1.3 7508

1in, Other commltments
The Groarp has coumilted o provide hostel sccomadation, facility management and other ancillary services to e stadents of lowr wniversities Lll the end of the Ieass fermm ranging from S0 oo 60 years,

oy o :

DA/

—




Grod Hast Spacss Privata i | egired
Notas ta the consolidated tinancis] starements for the year ended 31 nMarch 2023
Al armounts in INR Rillion, unless otherwise stated)

Mote 29 - Financiabrisk management Iramesck

Finaniial rtsk management ohjectives and polidas

The Graup's prindgal fkancial lisbilities comprise borrowings, tragk and cther gayables. The imaln purdose of thess finencsl lisbilities is to finance the Group's operstiane

Tha Graup's prinopal financial assess include finance lease receivahile, trads and athar receivables, And cash s cash mquivalents that is derived diractly fraem it aperations,

The Greup 1= expazed 1o intarest rake risk, credit risk-ard guidity Tk, The Growp's senior maragement ounrseaes tha managemant of Uhess raks. The s=nior management snsures that financ s risk scinitics
are gowarnar by agprogriste policies =nd procedices: and that Financial rsks are jdent fiad, measured and iransg=d in acordance with the Group's palines and sk abjectsas &l aci«ites far risk
manager ent parposes are corried aut by specialist teame that havs the appropriale skily, sxperence 2nd supcrasicon,

Tha Baard af Direton reviews snd agress palicies for managing cach of these rsks, which are summamsed beloe

(&} Fareign cuzrency visk managament
AT 1he resarting date, there 2re na significant axchangs raca riks s all e« szsets and financial liabilities are denorminated intdian Rupees,

b)) Credit risk managamant

Credie rlsx rafars ba the risk thaz couniterparty will default £n its contractual abigations sasiting 11 finarieal loss 1o Bee Group, Thie Group has adopted 3 polsy of aniy dealmp with reputed sounterparties
Ay 8 mears ol matigating therisk of financal e from tefaolts. The credit gk is restricted a3 the eatire fres for the acadamie tgren [ par are tollected in zdvence from the studsnts in ML, TARML and
L. lindal unhsersatias. ancd semi sanually &1 sdvance from stodents of Shaolind untvarsity. Further, the Graup has taken s=curity deposits from moat of the srucanss and hanes doss nat Foreses aily cradit [ose
risk eacept in case of recmivables fram commearmal cumnmars. The Grotae e 1he credit risk on 2 pericdic bags and cnsurgs that tha receivatiles are pood and callectlie. Cammersal costomer credit is
mamaged by the Group thraugh sstanlished pracedurés and are monatared on a perladic basis. Tha Group svallates the sarcentiation of risk with resaect 1o trade recervablos as baw, as studants form a
significant paey of its custerner base armd are monitored an 2 peradlc Basks, The maximum axpasure o crediz rigk al the reporting date is the carrying valso of aach class of finargal assats

31 March 2023 31 March 022

Eupactad logs rate 1E559, 12.33%
Eross carmying ammant a.07 505
Lassallawanek pravlsion 1.50 ian

IFpaltreal less is recognizs=d in the vear based on lifssime cred|t lass,

Reconoiaticn of the bss allawance provison for rade receivables

31 March 2023 At March Joxr
Calarce at the beginning of the year 150 130
On receweahles ariginatad dunig e gesr - -
Amzunts recoueraeed during the yearn il
Balancs st thg aad of the year 150 LS50

[£) Liguidity risk managamant

The Groun manages bquidity rsk by smanitorleg forecast and acial gash Raws and matching the maturity prafiles af finardial zsoets and Eakiliges.

Tl Grown collects the hosiel fees foc tho entira yeer m advance from e students in ML, TAPKIE 2ne &8 lindal universties and sanl annualiy iy alaace Tram students of Shealing aniversisy which is
invested in mutual fands and fiyed deposits sd withdrawn on monthiy basis Famaat tha working capital féquiremans,

The1akle bebaw summarises the maturity prafila of tha Erups fnang st labilities ©

o DemAnd Lass than 1-3 years 2 Gyears Synars Total
1 ¥aar sad sbowe

A=zt 31 March 2023
Barrewings, including current matur tins and innaracy agorjed 1,135.57 122111 1511.9) ETRRY B,556.94 16,153.03
paer Ferancial liabslitios, oxcluding dervwatea Habilities 14537 SE.20 13154 13536 53607
Derivaciue liahifies . - = . Gad BX2
Trate paepsbled 375 56 o - 3556

1,224 64 1,604 87 270546 261689 B,BIE02 17,0h0. 28
As AT F1 March 2022
Barrawings, inclisling current matusitoes and interess acomed 148604 1,83497 2.437.26 197408 A0, 705 08 15,855,149
Othar Anangal liabitias, exdudag derivatioe liabilities 15675 2173 - - S6AT Fe i
Doarivative ailites - - - 440 Al
Trade payables 24798 - - 247.98

150150 2304 33 233726 2,978.39 L0,525.85 20,345.92
Fur maturity prafile disclosure of lease S2hilftes, rofer Nateds,
Changes in Fabilities arising from financing sctieitins:

A el Apil Met Cash Dthers Asat 31 March
[Cutdftorw] | inflow

nternst bearing hoerowdngs
Year anded March 2073 11,63254 1,363,028} i1.21) 10,175.35
“ear andad Margh 2022 1133600 {296.93) i1.4d) 1153964

(8] Interest rate risk management

Irterest rate riss is tha nisk that the falr value or future eash llows of a fimansiad instrument will Auctusts bacause of thais@es w nteest rate, The Group's saposure 1o tha risk of thangas in iMarest rates
ralates primarily to the long-tesmn debt abligations with floating mterass maes,

Ietarest rate sensTiing anadis

1k falloering Labie demanstrates the sansitivity te a reasanably possible change in interest rates on loan and Borrawings. wWith all otner variabige held conerant, The Group's pralit before tax is alfected
thraugh the impack on fApanng rate borewings =3 Follows:

Currency Incraccs [ EFfect g prroflt
[Decteans} in heare tan
Intosest (3tq
31 Mardh 2023 INR + 0.5 (5131
[NR -1.50 513
31 March 2022 MR +05M% (58.12]
INR -0.5%8 SB.12

(=) Concentration risk manage mant
During the year, the Groug har scquired additicnal hostels bugness afQUR lindal Slosal Unlversity [the 'Lnivessitg| locstas at Somipat, Haryana thereiay increasing tha cencenratan risk of the Groap ot
the saitUnivarsty. The resenua contr:hutian fram the oSt mes follows:

Hostels 31 Mearch J023 31 March 2022

ki R 3 S5.a%,
TAPMI B4 193
County 454 1275
‘Woodstock FR-2Y TaH
Shealina SEM ATh
0.2 Jindal Unvarsty 4504 1313

ol 100,05 100,05 _\'ﬁ:‘h




Good Host Spaces Privabe Limited
Hates to the consolidated financial statements for the year ended 31 March 2023
[&ll 2 miounts ier INA Millian, unless atherwise stated)

Hote 20 - Employee share based payments

During the y=ar encled 21 March 2021, the Boerg of Directars of the Holding Semparny had aporoved ssuanes of 1,67,549 partly paid equity shares at an issue prica of INR
202,30 per shars and 2,423,116 partly paid equity shares 8t an jsse price of INR 503.21 per shame (hereinafter referred ta as “shares issued undet Shars Subscription
Agreemeant ("s5AY"] to eligizie smplayees of the Sroup, including the Directer and CEQ of the Holding Company. Accordingly, the Group has entered intc 3 554 with the
eligible emplovees and have recevad INR 1.56 miillon frem sligible amployees towards Inital subsesipsion maney Th accordance with tha tarms mentoned In the 558, As
per the tarms of the 554, the shares shall be vested upon the aligible employeas avar a geried of 1 ta 4 wars and upen complation of vesting perod, bath Greup and
eligible employest will metually decide the terms of payment af unpaid amount towards the shares iseuad under the 554, In ¢ase af termination, 2ligible amployees shall
be required ta pay unpaid amourt towards the vested shares and then the Existing Shareholders shall purchase the vestad shares at the than pravalling Fair harket Value
from the aligible employass and the unvested sharss whish continue to ba partly paid shall 8t the sebe discrtion of the Group and the Existing Sharehokers, may aither he
bought back by the Greup or the Existing Sharehalders shzll resuire the eligible emptoyvses % sall and transfer such remaining unwested shares to the Existing Shareholdars
for a corsideration squiyalent ta the paid up value of such remeIing unvested shares, The Group recognizes the dfferencs bebwsen the fir value of snarss and issue price
awer the vesting perod. Aecordingly, the Graup hes reosgnised expensa amounting to (MR 7.5 million (31 Marsh 2022: INR 2752 mililon} far the year ended 31 Marsh
2025 Included under Employes benefits sxpenzs (rafar Note 23] towards the share based paymente as perssa pertaibing t the Group's smployees.

There ware no cancellations ot madifications to tha awards in yeer ending 31 afarch 2023,
The Fair value of the shares issued uneer 554 veas determined wsing the Black Schotes model using the folkowing inputs at the grant date.

Tranche Vesting  Riskfree interest Enpescted life  Expected volatility Dilvidend yisld |ssue price per Fair value
date rate {3} [in years) {5 (%) share of shares issued

under 55/

15-Apr-10 A% £ 36, 1% el 202,20 29242

1:-apr-21 Sa% 1,00 36.1% C.C% 20230 45242

Tranche 1* 15-Apr-212 5.8% 2.0 36.1% GO 20250 49742
15-00ce-23 5.8% 3.50 36.1% % 202.30 48243

15-Apr-24 3.8% 4,00 36.1% 0.0% 20230 A82.42

15-Dec-20 5.1% - 37.5% 0% 50331 B55.94

15-Dec-21 5.1% 1400 37.5% 008 30331 £55.94

Tranche [1* 15-Dac-22 5.1% 200 375 0.0% 203,31 25E.2g
15-Jun-24 5.1% 3.50 ' 37.5% 0.0% 50831 55504

15-Dec-24 528 4.00 37.5% 0.0% 303,31 555,54

*incleding those granted to the efigible employeas of o subtsidlary company

The expecteet Ife of the shares issued uncer 55X i bazed on historizal data and currant expectations ang I not aecessarily indicative of issuance pattams that may accur.
Tre expacted volatility reflects the assumption that the histarical volatilty over a periad similar to the ffe of tha shares issued under 550 12 jrdicative of futurs trends,
which may not nacessarlly ba the achal autzame,

Tha movermnent in the shares issusd under S84 during the year enged 31 Merch 2023 15 as under

Trancha | Tranche I Tot=l
Outztanding at the beginning of the pear o.ar 0.140 017
Granted during the year - - -
Wested durlng the year {0.05] 13,070 (01X
Outstanding at the end of the year 0.02 0.03 .05

The weghted suerage femaining contractual life of the shares issued under S54 outstanding as at 31 March 2023 s 1.13 yeary (31 March 2022; 1,54 years),




Good Host Spaces Private Limited
Mates ko the consalidated ial st eris forthe vear ended 31 march 2023
1Al amownds in MR Miilfan, unlzss othenwise stater]

Nate 31- Employee benefils

(&} Delned eantribution ptans

a, Prowident fund

Prosedent fund is a definad contriaution seherne established under 7 stata plan. The contrbutions ta the scheme ars charged 1o tha Statemant oF profit and [oss in the year wien Hie contibations to the Tunds are dus.

Tha Graug has recuynzed Following armounts as axpense in the statement of profit and |=as:

H March 2023 31 March 202

Includad in gontribution to pravident and other funds {refer Note 23)
Prowidet fund 754 496

[bs} Deefined benefie plans

(1) Gratuiny

The Group has a definad benefit gratuity plon. The Group’s defined benafit aratuity phat s 2 fingl salary plan for employaes, The gratity plan is gevarnad by the Payment of Gratuity Act, 1072, Under the Set, employea
who has comipleted five years of serdce = entitled o spacific Benafit The level of berefits proviced depands on the mameer's length of service and salary at refirerrent age. Grawiny ability is funded through zroup
gramity nsurance schermp of Life Insurance Corporation of india.

The follawing tables summanse the components of net beaelit expene recognised in tha staterment of profit and loss and the funded stales and amcunts recognised i the balance shaet:

31 dTarch 2023 31 March 2022
Funded Unfunded Funded Uniunded
{8) Expense recogrised in the statement of profit and loss for tha yaar anded
Current service cost 048 : .60 1od 0.40
Interast cost on bensfit obligation 028 s 113 0.06
Expected returm on plan azoets 10.33) - 13307 =
Companants of gafined beneflt costs recognized in statement of profieard Iogs [T 065 u_._a; 0.45
{h] Inclurded in other comprehensive Incone {'00")
Actuarial [gmin} [ hoss for the wear on presert defined ben=fit obligation f0.85) p.or (U] (.04
Actuarial (gzing f loss for the vas on plan assets {0.06} = 002 =
Actuarial |gain] [ boss racognized fn OCI [0.95) 0.07 022 [OREL]
{c) Chasege in prosent value of deflned bamefit oblipation during the pear
1, Fresent value ol defined benelitcbligation at the beginning of tha year 4.05 1313 256 naL
2, Intarast coct 028 om .19 0.08
3. Currenk seruice 05T nen L= ] 1o 0.4
4. Bapelits paid (CLOB} g L] -
5. Totel actuarisl (gain| / foss on cbligatian 0B} 007 0,20 {004
Presant value of defined benafit obligation at the end of the year 4.23 108 4.05 133
{d} Change in the fair vabue of &ssews during the year
L Fairvalue of plan assets at the beginting of the year 475 - 477 -
2. Expoctad interest ncoms n1 = 030 T
3. Contributions paid by the englower 245 - - -
4. Benefit: paid (o.na) = {030 1
5. Actuaiizl gt f {lous) Tor the yoar cn amats e 3] - (0027 ¥
b, Fair value of plan assets at the end of the year 152 - .75 -
Expected contribution in the nest snnual reporting wear - Nil 31 March 2023: Nl
Net asser f (tability) recognised in tha balance shast
L Present valie of iefned benafit oblipation 3555 31 march 4.3 204 405 1433
L Fair value of plan assats as at 31 March 752 - 4.75% =
3. 5urpdus | [Deflcit) 13 [2.09) 07D (133
clersified in the finonoals as:
Maa Cuetent dssets - Gratuity pkan assat im . oy )
Hon current and corrent llalility - Provision For gratuity 3 2.9 ) 13

The principal assurnpeions used in determining gratuity and post-smployrent redical benefit obligations for the Group's plans zne shown below:

31 March 2023 31 March 2022

[ascount rate TA0% B.90%
Firture slary increasas 10003 10.00R
Withdrawal rates L 8.0
Expected rate of raturn on assets G305 B30

A quantitative sensitity anaiysis for significant assumption is as show balows:

Discount rate Future salary ingrease Withdrawal rate
31 March 2023 31 March 2022 31 March 2023 31 March 2022 31 barch 2123 3t Warch 2033
Impact on dafined benefit obligatian
Irmpact oF 13 incregse in rabe 10.45¢ 40404 0.34 332 01 fo.ov|
Impact of 1% decrease In rate .51 nas 032y {029 oS aal

Sznsitivily analysis = performed by varying 3 singe parameter while keeping all the ather paramoters unchangad, sensitimty ana fyss Talls 1o facus o the intemelationshkip between ynderlang paramaters, Hence, tha
rasults may vary if twizor mone varlables are changed simultanenusly. The mathod used does not indicate anvthiag abaut the likelihood of charge in amy paramster and tha extant of the ciznge Fany.

Sensiliily due to mortaliy are not matesial ard hance irmoact of charge nod calculated,

Aisk =xpozura (Tor gratuiy| through its fefined benefit plans, the Growp is esposad ra beloe risk;

Assetvelatiity: The olan liabilities are enlculates wsing 3 d lscount rase set with reference o bond yields: i plan assets undererform Sis yeld, His will create 3 deficit,
Changss in hand yields: & decragse in bend wields will increase pan lizbilities, aithough this will be partially nfsat by an increase (a the vz e of the plans’ bond hodd ings.

The follawing payments are Lontri 1o the defined benefit plan in future yesr:

21 Masch 2023 31 March 2022
‘Within the next 12 morths {nest anaual repoating period) 0.52 0.38
Bebwesn I and 5 years 2.26 188
Heyord & years 955 203

The fair ualug of Group's plan assets 35 8t 31 March 2023 and 32 March 2022 by category are as follows
Asaet eategary 31 March 2023 31 March 2022
Assats ender insurangs seheme 1040% 10084

The weighted mvnrags durstion of the defined Derefit oigation ason 31 March 1022 is & 41 waars |31 March 2023 5.73 ywears)

Yoy, o w____." ;




Meith 32 - Fair vabie measare meat

Fair value of financial assets and financial skl

Mermes 12 th

Good Host $paces Privata Umited

d financial

far the year andsd 31 Mawch 2023

14l ananre in (9 Wi, nless olberaee staked)

31 Mach 3923 31 March 2023
Carrying value Falr vadsn Carrving s Fiair vnhie

Finarxinl assets
Floaneia! aimrd mymeunesd af FUTRL
Invesimests (Mutual funds| 1875 L5325 - -
Fisanric! @ssets megsured ot Gmartised cocr
FIONCE Sl e i b 4,71%.55 E0935.69 A4, 72460 L1147
Other financial assets 618,570 B32.57 353 M52
Trade raceivables 757 F.uh 238 g.28

538003 5,761,065 ENAT S 2418.34
Fnancial liakiilies
Firon i bty s o aoerised cost
‘Borrowings, including surenT manrisies and interest acorued 13,27535 1037535 TLA3ME 116355
Lease liokilitses T 1% Fu.ls &LSI BL51
Teadd gy ahiley Bl 2 247,99 24133
orther finarclal liaithics fencuding dedvathoe labditizs 47105 4708 21839 a7
Finavan babiltes meonred o FUTOL
Oertvatiten Hazikind a.22 [ 4,60 450

11.180a5 I1,180.1% 13.132.53 1318253

m————m

The managersipat assessesd thal 1he foir value of trade recevables, trade payatles, namowiogs, ke lnbilifies s all gihes current fnancal assets and llabilities agpeodmaies thaie carciing aimaunts |argely dus re the shortt=rm

PREEUT s o Tk N ST AR L

The fair vadse of tie irancml assets ond Habties ara Ipclneed ot Lie smount ot which the instrument could be exchanged In a current braspsaction Berween willrg peries, other then in 3 forcad or bquidation ssie. The fofowang methnds

ard sssumpticns were used toestimata the fir values:

IE| Ruzeivables are =valuated by the Groun Gased on parametars such ag intetess rates. sl individual credit warthiness of the westomer. Based an this cvalisatios, allssanges v Waken inlo amount S the sxoected credit lsces of these

el

() The faip wafise b azn Prevae kanks, leaee liobilites 2nd atber finarclal Babifdes 15 estimated oy disceunting hais eash faws g rates currently avaiisble for defit an simdar terms crealt Az 2 s iabirilae,

[ur) The falrva s o Faating Late borrewing: are determimed by usirg BCF method wsing discaunt rate that refeers tae issier's bormowing rate st the end of the reporting, mersad. 8 e Greig's inturesd ra0es changes #ith the chargs n
market biberast rata, thss i e material dilfereace i zarnang salue ond firvalus Thie awn Aon pertoeenaac ek adat 31 W ash 2023 wes asesssed So b insimfiant

43 Ths: T walue of dherivtive hability s determined using the Black Echo s valuasien model,
Thern wore ne transfers hevseen el 2 Tmel 2 and kel 3 for recorning fair sale measiunemnent s dufiog the year,
There were np sprifizant mier-relobonsnips betwites i Shisratle mpots el msterially affecks falr walues,

Fair valwe measurement hie@nchy of financial awsets #0d financial liabilties

Fair vakae hlerarchy as at 21 Marzh 2023

Laval 1 Lewel2 ievel3 Tatal
Frmanclal assets
fnannal orsets measaned & FUTRL
Cenvmabznirs (W atual funds) 1825 - - 1525
Finaosial eesels mieas e oF vy Feed oot
Financz ease receivahbics 5,099.65 - 300809
Crthver inanclal assots Z E3E.57 - S3R.5T
Trae recerables - 56 - TEE
1505 5 745,82 i © 76107
Finmncad Bahllitles
Fingroal taniites Areaswdd  arnarboed coet
Flzating rabe barrawings (i uding curment sabur tties and ingeress aerizad| - Lh2Th 35 . 07533
Lease Bsbilities- - 781z - TH.I2
Tratle parabies - ELEE ] = 34234
Cribver financia Nabivies (e ading eethvatie lahilingd - aATT36 - ATT.OE
Finnncinl ahwiies measures o FETAL
DOirtivictive Smbhitiey. - - s 6.22
- 11,17353 6.22 11.330,15

Frulie e dymetlifshaize
L 1 Lawal 2 Lt 3 Teabel
Finersinl oyeets
Flaangiol cesers marsured Al amortised cost
France keash maokhatils = 5,114.74 - LS EAL Y
Qeher Francal asyets = AERI2 = 455.32
Trade racaivables - IR E LR
= 5,518.33 = AL E
Financlal llabtities
FIREN DI BT St af ooy S ool
Flogting rale bormowings {Including currans masucries and nlesest accrued) - 1189564 - 13,550.64
Lease lihilitims 2 B1.51 = 2151
Wrachy payables - 287,93 2 247.9%
other Hransial Sanilites jess i g derstive Tab bey| . F1R.TH & 21879
Fiman oo iatlities megsanad ar FUTR
Deasivatae llability . 450 4.5
2 1218793 L% ca] 1219253
Fair value measuraments using significant unsbssrdabia idayts [Level 3)
Th fivlomig takbe summairses the vebusbon bechnlguees used and the guantimeive igfirmatn abeot the sigyificant unobzzrvable inputs used in Level 3 R salle maacifemanti:
Fair unlym o3 b Significant  Senusitivity
3L Afanchi 2023 unehserunbis
ir (NR Million| inpits
Derivatine fnbisy B.22 Pricewelatility & 100 hps Increass f @ecfegse in (w0 expeeted prce wclatility wse=d, while all other uarienbes hedd ranseane,

wauld Inorease ¢ decrsata tha fale vk of derivative hability by INR 2,18 million |32 March 2082: INR 157
milllor| and MK 1.75 millien {33 March 20220 /MR 134 millien| redpaciuely

SINE .60 milfon as
st 31 Adarch 20|

Fiisk lree return A 200 bps incrsase § dezrease o the msk dres Ao fata cied, whily oll other warables beid comtent, woukd
(L) wreare ¢ elecrense the Far value of dernathes Sabloy by INR 347 millon |33 March 2022: 1HD 256 milenhand
BN 2.5% mallicn 31 Warch 200221000 177 millionl respectuely

A iz il zadicin of thw fair yalue measurement of the derbrative Iakility is rouided below:

31 Masch 2033 31 March 2023
Dwaning FHahiliry &5 337
Recagnised during thie e = R Ti]
Changs n fair vzlue during the vear 162 L1z
Clesing llabitty 6,22 A.60

VE:




Good Host Spaces Priviate Limited
Motes 1o the consolldated financis! stotements for the year ended 31 March 2023
18l amaunts in MR Bllion, unless ezheiwiss st

Nt 33 - Related party disclosure as par ind 45 24

1. Relationships:
a} Halding Company
Broad Strzet investment Moelding (Singipo

13 Ll

Other selated partins [whore transactions have taken place during the year and previous year § balance outstanding]:
oy wWhere sipnificant influence exists as @ sharehalder of the Grosp

Heusing Deveiapment Finance Corooration Sirmted (4600 22 Spcil 20210

Raskin Lako Investment Lad (weef. 22 Aped 20710

£ Chreckor ¢ Key management personne|
AN MErayan Frerms Roy | Rireston)
Mirnesh Siaver, Director and CEO
Srenislas Simen Ohridta, GO0

o} Subsidiary of entitias having signiflzant influence cuar the Group {whare tragsactions have taken place during the yaar)
Holdman Sachs Indka Altzinativs nvesdment Trost
Heldman Sachs (nd g} Secuities Private Limited

Tha fellewing table provides the Latal ampunt of transsciions that Rave Sean efdersd inte with related parties fur the releant fnancial period sre dlsclossd kel
Fur the year Holding Company Enterprises having Diceckor) Key Enterprives mwned by or
endad significant influenge as | Managemant Parschine! signiticantly influsncad
sharchalder of the Group by individual or their
relatives hawving
significant influpnce over

the Growp
Repaymeat of boercwings taken
Housihg Cevelopment Finance Lorperation Limitad F-Mar-22 - 110.00 - -
Hedemption of nonscanvertibie debentures
Goldrmen Sechs India ltornative Investment Trust F1-Mar-E2 g E - 1E7 M
Interast enpense an borroeings
Hosing Develepinent Finante Jorporation Limited F1-Mar-I2 - 81 -
Interest expensa on non convertible deboatures
Goldman Sazhs Indla Aloer native Investment Trust 31-Kar-12 - e ' 241
Armgunt received on issue of shares
Eroad strest Investruznt Helding (Singapere] Pte Ltd F1-Aar-12) A1ET3 3 - 2
Backin Lake Inssstroent Lid 51-Mar-13 - BE5.27 -
Expinias incurred o issue of shares
Gaoldman sachs {india) Secuniti=s Privite limited S51-pIEr-23 - - 1E7. 25
Legzl and professional fees
Anami Marayan Frema Roy F1-Mar-25 & - .00 -
Sl-Mmr-2E - = 300 -
Femunaration to Directors § Koy managearial personnel
Hinesh Graver Ii-Riar-23 - - L T -
S1-Mdar-22 - - 4357 + E
Stanizlos Simon 'bette 3-Mar-23 = - 1703 + =
Zl-ndar-22 - = 205 = -
Reimbursement of cipenses io
Mitrzsh Groves al1-Mar-23 - - miz
31-Mdar-27 - - f.44
Staniskos Sirnen ['britto A-Mar-24 < - 210 -
21-fMar-22 . £ .53 S
Aecowvery of axpanses from
Housing Developmest Finance Corpomation Limited Ji-tdar-22 - As.33 - 2
Proceeds from call on partly paid up shaves
Mimesh Grover A1-har-24 - - 115 -
A1-fiar-22 * 1.18 =
Sranislos Bimoa O btz 31-hlar-23 - .28 -
A1-Mar-22 = - h26 =
Expense towards share baged payments to Xey management parsoanef
MNimeszh Grover 31-War-z3 - - 474 -
i F1-Mar-77 - - 20.35 -
Stani=ins Simon D'Eritoo F1-Mar-13 - = 187 .
S1-kiar-23 . - &8 -
Procaads frarm cal on partly paid wp shares
MNirnesh Groger 31-kfar-33 - - i =
31-Mardz = = Lo .

“Key managerisl peisonnet ane ontitlad o post-employiient bensfits and cther lang term 2mployee benafits rerczaised a5 Eerind AF 12 - ‘Emplayers Banetics in the finanoial statetnenes, 25 thase employee
biefits, namely pratuity and lzave encashiments are lumnf ssm smmonss provided on the basls of actaarial wafuation, e same bs not ncluded afnee, The zaid amount includes Group's contribution towards
president fund of the key managerizl personne!,

Balances receivable from { payable to relatad partios
Particulars Az at Enterprises oumed Ly or
significantly influenced
by individual ar their
ralatives having
slgnificant infiuence over

the company
Trade payables
Goldman Sachs {India) Sepurities Praacz Limiced S1-nar-23 187.3%
31-Mar-23 147,52

saur eonditions of transaction with related parties
Y ’f"ﬁ"‘ .'{"3' edl and renclerad Srorm related paikies are mare on tarms squivalent to thuse that provail inarm'’s bength transactions Oursranding balandes et the pear-end arm brsocured and interest fres and
cash. Forthe year endsd 31 March 2023, the Group has nat receided any impairmant of Tecetviebler relating ta amounts owed by related parties (31 March 2022 Mil). Thssssmssment is
ancialyear thicugh eaamining the finsncisl pesitien of the related party and the market inwhich the elared party cperatss,

ooy

R

l'ani;n_l .I.n!i:rmmicn
v B

14y '\‘
s bt up
‘\*{‘ definng in n/d;.cq&qﬁ'
.;\.\K%’FMe_wl-h =L

G;*_:'QTPII'I; leasing services shod tecillily managoment services fol iostels. The Group is corrently predeminantly upersting in g single g=agiephy ke, Indin, Based on the “manasement aoproazh” a3
ments, tie Chist Operating Deceslen Flarker [S0DM)] avalusss: the Greup's pardormance and allocates resaurces bused on an nnalsis of varlsus perlarmance indicazrs by
et &3 rhe allpcaticn of resallives and picfitabifty of e businzss is evaluated by the CODM on an ouerall bisis, o single sogment has been identifisd and there are a5 other repei bl

P X

dod 25 108 Uperating Segiients’. i dingly na anditional disclosne liss besn made fror the sepmental sevssoe, segrontal reelss and the serelital asssts and [abiltize,
-
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(Al amounis in MR Millian, unless otherwise stated)

Mote 35: Business combination

|1l Aequisition of hastel business af Tuper Bk

It the prewious year, ihe Group had acquirnd the hestel basmess of supar Wik Irein O, F lindal Slobal University {the Scllcr) at tagdishpar willaga [Sanial, Harvana), along with the bt to grovide hasmel
Tudlity services and related anciPary sennees to thn sudants of the Seller. The acouisilion proviced the Srawg leasing rignk 25 well as the right ta preside f2dliy management and related andllary sericss (e
'Hesbel undertaning | for a pericd of 30 yesrs, The sail mansaetian wos sccaunted az per ind A5 1 Business Camibinatian” a0 oroyienal bais.

Duaring the current yoar, the Graug has restraspeclively ail usied ke pravisional amount of deferred taw Habiimy recopnised a5 at acdeiiton dale relsting to the 28id acquisition and has accordingly reccanised
additanal dederred tax laniliey and gandwill ot 180 3,33 million perming te the said acquisiban. Tagre s ne impact e tofal epuirg and girahis of the Croun due 10 sueeh adjustmens.

Pravisicnal kalr Falr values based Chursge b
walu=s repartad in ON PUEACRGES F s AU IR vy
Areylous vear aliscatlen
Purchase corehd dtal G | 1ol EEEN ] -
Het ifentFiabls aszets acquired
Assets apquined
Hranee lggse racepable 13733 137.33
in placs l=ase 39.56 .56 -
Rightta proylde facifty managament and ciker 1mrdces 15H.E0 168,530 -
18] za1.08 341,09 P
Liabifitizs 2szamed
Deeferred tax liabony 2.7 [5.12] -3.3%
Dot P35y limbility™ [ N0]] 10101 i
8] [2.83] J6.2.1] [3.23)
Met identifirhle ass=ts acquir=d [A - Bf n 33620 330,87 [3.33}
Gantudl -1 oa LIbE] ER4S

[il] Agreemuart to acrgiire Bectal hisfress of 3H 10 block from Q. 2. findal Ghobal Unluersity

Din July 20, 2023, the Group hatt entered Ine g definilive apresment with O. P Anda1 Glohal Linnersmy (the ‘U besite ] 1o acgaine Sostel business of $H 13 blodk which orbitles the Greup the rizht b pravide
haste! accammindation, fadlizy managsment atd related ancillary services o the students of the Uniuerslty for a period of 50 years for 3 cash eantideratian af [WR 218 20 millizn. The séfesthe date fio., the
dxb= an which the contral |5 trarsterred 1o the Geoup) 5 19 be determined bosis the satisfacton af ha pre damerraineed terirs, e Group hes peid an advance of 188 10000 millon towards cash conslderatan
during tie pariad endan 31 March 2022, Dising the p=ar, the Group has ceceiued IR 22,37 millian tawards sesez) Mees salleeled iy the University froim the students of the sale nosts) undarsaking for the
ongoiag academic yebr and the Group has incurred cast amparting tn IR 52,15 pfdlian toweards Fadlite menegement Gill 31 March 2002 fince the condifons atached {0 Ehe acqusiien of the said hosted
Bulsikiees sre nob sabsfed @1 32 March 2023, the Sroup has disdised he st fees recstved amounting o MR 25536 million |ret of sxnanses incurrse} &5 'Rentals received in advance bowards fuburs
busires combination’ under 'Ciher labilitiss' in the consalidatsd fnardal jtats ey,

Tbisecip=nt o the vear ended 31 March 2023, tho conditans attached te thesald aouisiten have been mlifisd and the hastel buziness cnarations hase Bean acauired By 1= Groun,

& =




fote 36 - Infarmation far congglidated Anancial statements pursuant to Schedula 1 of the Aot

Tiptes to the

Gpod Host Spaces Private Limited

Fnancial st

(Al anatnts in IR Millicn, unless othanelon stated)

For the year ended 31 March 223

Name af the entity % of sharg in % of share in i of shara in % share i ather % share In batal
Nek Adsets Nal Revenue profit and loss tonpreh &t e income cemprehensive Income
*® Amaunt In INE ) Ampant in INF, ) Arnnung in [N ) Amount in INR 1 Amaunt in IR

HAian 31 March 2023
Halding Company
Gond Hopt Spaces Private Lirmibed 125% TART06 A5% L216.08 12754 ZFAEL 10&% . 1375 3751
Subsidiary companice
Goed Host Seaces |Skoalini] Arivete lmitod % 9027 E% 15570 59 15.05 % 2 5% 15.05
Goud Hest Soscas | Sonipat) Private Limited E 185525 AT 1,3E5.84 -2 [, 75] -B% [0.05) -MEN [B0.81]
Geid Host Saaees |lagdishpur) Frivate Umitad A% 165 54 % 5631 5% 1207 o5 o T 114,021
Gead Hesk Spaces |[West) Privets Limited® 13 non 8 % - 1% - o5 N % =
Goad Hest Spaces Educatianal Fou ndation i (115) o 019 0% (D45 9% z o {0.05)

161% 9,265, 89 10 9250 Fi% 290,03 100% .66 % FL R
Inter Compary #iminations Bl [3,457.07} e (019) 1% - 0% - TH =
Tatat 1003 5,765 80 1005 2925101 100% 23003 1014 68 10U 290,69
"iormerly known as Geod Hest Spaces (Manipal] Private Limited
#ING 1,000/
A2 pn 31 March 2022
Halding Cempeny
Hopd Host Spaces Private rnited 1243 6,807 .41 B QeG4 X% 102 112% {0,1€] PR 4533
Subwidiory compandes
Good Host Spaces [Shomimi| #rivate Umited EL 175.22 % 9115 % {12.67) 119 - 1 (R
Gt Hoet Spares | 5o path Frivate Limited 3T 2,035 38 17 128,40 o {655.60] -27% .03 ars |855.66}
Goad Hrat Spaces [lagdishpar] Private Limited -I% |51.61) o 451 4 (51611 o3 = 2% i5L.51]

163% B.966.26 i 108370 Tl [EEETT] 100 (0.13) 104 {6001}
Iriter Company eliminatians <B3% 13, 4496.20) [E:3 i % - 173 2 (i) -
Total 100 % SAT0UE 1004 1,083.70 1065 (BRoLEE] LO% (0.13) 1005 {570,01]




Good Host Spaces Private Umited
Mot to the consalickated tinanoial statenan g for e year ended 31 vhinch 2023
Aallamaunts an IR WIT0n, wnless atheraiss stated)

Hate 37 - {apital management

Far i parpuse of the Groun's caartal management, equit: includes ised equity capiml, shart AromiLm and i oMar ity esbeross stirbutable to the equity ho'dars af tha Group, The priman akectiv of 1he Group's capital managzment
s to maximise tie snarchaldor w@lug Tha Geong's Capits Maragement chioctvos are to mzintae equity including all reservds 13 prolect s2anam i waban; and 1 A0anrs any greTh o poleTilies tat may be availzhle in fature =o at fa
maximize sharchalders’ walu. Tha Gioap Is miinitaring cagied using det oquity ratia as it bases, which i g G egaily, The Group's vficy iste teen deat aquity rabia balos two and Be 7 a0k alse cipital i 2nd when requived throagn s
af new shares andor Bnther aparatharg| results and effident working copral managemant,

Debt-ba- coquity Famo ars a5 1l o

31 March 2023 1 Munch 2022

Dimbt ) 1077535 11,539.64
Equity 1B| 5,763.A8 547006
Dr=ht Ratie (a 8] LI8 113

Mare 38 - Ratio anabysis and its

Ratio Mumemtor [i] Al Warch 2022 31 March 2022 Y ehange Ressan forvaration = 2%
Carsent ratio CUFTRNY-ai5aLs Cwrartllabiliths e 045 8245 Refer noke
Deatequily raba Total debr BAnrenH RS egulty 1.7R 3 -lE3% s,
Dot sarvics foviradé ralio Proft before tax = pderesi  expenses -+ Dokt servios = INkerest paymEnTs + PrNCINAl efaLmen s 0 oar? 110.2%, Rafer nake [ and (il
peprecation and amornsanion aRpEHES - darpenk
bax epense
RETUNN oo equaty rato Wt prafet ¢ less afwer tax average shassnnime rs e qusty S3% JZa% 144015 Fefer meate dil)
Tizde receivable turnaver miis Revenus fromt sperslions, ezl revenue callected Average trade recenabiles 3308 1L.53 170.2% Refer nate [
Traam smdenns
Hez eapital Wanouer ratia Ravanua fram gparatians ‘Warkmng cpatal = Currant assets - Cizreat Rabiles |B.57} |edat 12£9.2% Fieler rol= i and (51
NOE pEofiE ratio Met prafit £ loss after tax BPURNLE TR OParaT onE L¥E "ELI% -115.2% Feler nal=

Retusm o capital emploged Earnliigs Defare interest and tanes Capltad empioge: = Tangible net worth + Takal debs + Deferred B 1% 534,9% Mefer note i)
Retum onimeestment Inferestincome an kank depasits Avupere figed deposils A.6% 5.0 “8.9% na
LEES

(b Current ratra has ipaprosed 42 of Masch J1. 2022 due to reductan i the vale of autstanding bessowings dazsified as arrent dus 10 nanecerpliEansg o048 tavenan attaced b the bocrowings by tha Sroug,

(b During the presius year, the ooerations of the Compamy word pemaly (v pacled due 1o Covid 18, Further, curing the carrand year. the Company has increaced it bed énpacity at ML resulbing [n3m Incrases an ravamag for the. ongome
acanarile yaaf, withiul curresponding incroase in the related aipenss, Funher, e profabilice of some Unvesisies were alio Mpactad i (e praviows vesr were due te delaysd commencement af nestel aperations, As 4 result el the sad
reasons; ak ratins related 1o cash Hows, ravanug and profitability of the Compary have mparowed as campared to prssious pear,

(] Ieeeritary simaover ratio and frade pavahio rmsver catle afe rok applcalye to the Group. Sccarcrgly the said ratgsare nol disclsed i the alaremantiored toble.

fiote 3% - Mairten=nce af looks of Aocounts undsr S42¢0a0 228 of the Companies Ack, 2113
Tha Graua has cafined process T Take dally batk-up of baoks af acrount matnrainad glecironioally n servers shyeically lacrted in India. Howauer, the [ogs af the Batk-up of Twe beaks or accounts is not maintained By tha Graup Tis
management s in Aracess totake adaquats §186d ko configure the system o ensure that fogs of daily 3k up ol the baebs of socount i= maintained 50 kang a5 thesy are requingd ™o e phaintained under applicable statate,

Meriedd - Oeher statutary informatian
113 Thia Eraup daes Aot have any Denami sraperty, whers amy proceading has been INTiated of pending speinst the Group for halding any Sanaml property.
lilp The Group did not have any trmnsadtinns with 2omganies snack off.
liiik The Growp does nat have a0y chargas of satistaction which i yet 1o be registorac wih AGE Dayopd Che stalitory periad
liv} The tiroun has not tradid oF e ted in Cryabo oureenoyor virtsal Currency durlng tha finardal ges
lub Tha Srowp has ot adwanced or baned o invested funds to amy athar faesos oF <ntities, including foreign entities [ ntermadianas) wifh the underseanding that the [nermediary shall
[ diractsy er (qdirectly lend ar invest in other persons or eatiies dentified in any manaer whatsoeyer by ne on hehalf ot tha Group (U ISImEe e Bemefcis i o
[0y provide any guarariies, security or the e o ar om Semalf oF i Ultimate Benefidaries
1] Tl S s et peceivien any furd From any persons or entiies, @ uding foreipn entities [Funding Party] with Ehe uneertanding |whethier ietorded nwriting er othenwiseh that the Sroupshall
[al diractiy e imlivectly lend or meest in other persans of antmas danifed in gy manner shabsaeser by o on behalf of the Funding Pary |Witimane Genefsaries) ar
[np prav s ANy BUararLe=, seourity or 1he like an benalf of the Uitimate Benefigaries
Avill The Groun does nat have ary such transaction which i nob recorded in the boaks of accounts shat hias Been siererdered or disdosed 25 income during e vear In tha T3y As5e5EmenTs irsler Lhe boome Tex Act, 1961, swch as search o
Furvey or any ather relevant provisians af the vicome Tas Aot 1961

s pet obe fepart of even date Fiex aned o henall of e Beard of Dirsctoes of
Fen SRBC&COLP
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ICAL Firm Registration Ko, 3292E2E,/2300003

Pe—
ey Alhishe: Rimesh Graver Anami Narayan Proma Hoy
Partier Rirgcror and CEQ Chairman
Membesship o, 1753 Db 05120854 LI 01361118

Place af Sigratare : Mumbai
[Crate ; 28 Sept=mbor 2023

Placa af Sigrature | Mumbsi
Date ; 28 Seplenber 2023
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