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NOTICE
OF
ANNUAL GENERAL MEETING

Notice is hereby given that the 05" Annual General Meeting of the Members of the company will
be held at the Registered Office of the Company at Plot No.14 & 15, First Floor, "Gajraj Apartment
Motilal Atal Road, Opposite Hotel Neelam Jaipur RJ 302001 IN, on Monday, the 30th day of
September, 2024 at 11:00 A.M. to transact the following:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Balance Sheet as on 31st March, 2024 and Statement
of Profit & Loss for the financial year ended as on 31st March, 2024, together with the Directors’
Report and Auditors’ Report thereon.

“RESOLVED THAT the audited Balance Sheet as on 31st March, 2024 and Statement of Profit &
Loss for the financial year ended as on 31st March, 2024, together with the Directors' Report and
Auditors’ Report thereon be and are hereby adopted and considered.”

2. To ratify and consider the appointment of the auditors of the Company and to fix their
remuneration and in this regard to consider and if thought fit, to pass, with or without
modification(s), the following resolution as an ordinary resolution:

“RESOLVED THAT pursuant to Sections 139, 142 and other applicable provisions, if any, of the
Companies Act, 2013 (the “Act”) and the Companies (Audit and Auditors) Rules, 2014 (“Rules”)
(including any Statutory modification(s) or re-enactment thereof for the time being in force), the
Company hereby ratifies the appointment of M/s. A. BAFNA & CO., CHARTERED ACCOUNTANTS
(FRN: 003660C) Jaipur, as Statutory Auditors of the company, be and is hereby appointed to hold
office from the conclusion of this Annual General Meeting (AGM) till the conclusion of the next
AGM of the Company and that the Board of Directors be and are hereby authorized to fix
remuneration as may be determined in consultation with the auditors.

BY ORDER OF THE BOARD
FOR SWASTIKA INFRA PRIVATE LIMITED

Bor Swastika infra Pyt LG, ?alﬁ'av&:‘-ii? 4 infra Pytgitd,
6‘ R‘Hp}f GJT/\_/ “MH
VINAY GUPTA)
DATE: 02.09.2024 { o (RUCHIRA Ol
DIRECTOR DIRECTOR

PLACE: JAIPUR
DiN:-00172263 DiN:-08455842
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Notes:

1.

Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM is
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be
2 member of the Company and hence the Proxy Form and Attendance Slip are annexed to
this Notice.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting
rights. A member holding more than ten percent of the total share capital of the Company
carrying voting rights may appoint a single person as proxy and such person shall not act as a
proxy for any other person or shareholder.

Corporate members, if any intending to send their authorized representatives to attend the
Meeting are requested to send to the Company a certified copy of the Board Resolution
authorizing their representative to attend and vote on their behalf at the Meeting.

Members holding shares in single name and physical form are advised to make nomination in
respect of their shareholding in the Company.

Members are requested to put their signature at the space provided on the attendance slip
annexed to the proxy form and handover the slip at the entrance of the place of the meeting.

Members / proxies are requested to bring a copy of this Notice and attendance slip to the
meeting.

In case of joint holders attending the Meeting, only such joint holder who is higher in the order
of names will be entitled to vote. ’

Members who have not registered their e-mail addresses so far are requested to register their e-
mail address for receiving all communications from the Company electronically.

Relevant documents referred to in the accompanying Notice and the Statement is open for
inspection by the members at the Registered Office of the Company on all working days, except
Sunday, during business hours up to the date of the Meeting.
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ATTENDANCE SLIP

ANNUAL GENERAL MEETING OF THE COMPANY TO BE HELD ON 30T SEPTEMBER 2024
AT THE REGISTERED OFFICE OF THE COMPANY AT 11.00 A.M.

[Ragistered Folio No.
Name of the Member

Address of the Member

Number of Shares Held J

he Annual General Meeting of the Members of the Company which

I hereby record my presence at t
"Gajraj Apartment Motilal Atal

will be held on 30™September 2024 at PLOT NO.14 & 15, First Floor,
Road, Opposite Hotel Neelam Jaipur R] 302001 IN at 11:00 A.M.

rName of the Member/ Proxy

Signature of the Member/ Proxy*

)

#Strike out whichever is not applicable.
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FORM NO. MGT - 11

PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]
CIN: U51909RJ2019PTC065892
Name of the Company: SWASTIKA INFRA PRIVATE LIMITED
Registered Office:D - PLOT NO.14 & 15, First Floor," Gajraj Apartment Motilal Atal Road,
Opposite Hotel Neelam Jaipur R} 302001 IN

Name of the Member (s ) :
Registered Address :

E- mail id :

Folio No. / Client Id

DP ID

I/ We, being the member (s) of Equity Shares of the above named Company, hereby
appoint
1. Name

Address

E-mail id :

STTHBLIIET cunnonsvsesnns s 4sSRPIRTER S IosRTRTREES T O Rt n 2R R or failing him/her

2. Name
Address
E-mail id:
STGNBLNGY , . »aivsisssisenisasimsnmamasasspmaeonesssi s g s nesss

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at Annual General
Meeting of the Company to be held on 30" September 2024 at PLOT NO.14 & 15, First Floor, "Gajraj
Apartment Motilal Atal Road, Opposite Hotel Neelam Jaipur R] 302001 IN at 11:00 A.M. and at
any adjournment(s) thereof in respect of such resolutions as are indicated below:

Agenda: ORDINARY BUSINESS =
Sr. No. Ordinary Resolution By
1. To receive, consider and adopt the audited Balance Sheet as on 31st March, 2024 and

Statement of Profit & Loss for the financial year ended as on 31st March, 2024, together
with the Directors’ Report and Auditors’ Report thereon.

2. To ratify appointment of the auditors of the Company and to fix their remuneration
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Affix
Revenue
Stamp of Re.

Signed this day of ,2024.

Signature of Shareholder(s):

Signature of Proxy holder(s):
Notes to Proxy Form:
a) Proxy need not be the member of the Company.

b) This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE BOARD OF
DIRECTORS OF THE COMPANY HELD ON MONDAY, 02.09.2024 AT THE
REGISTERED OFFICE OF THE COMPANY AT 11:00 A.M.

ITEM NO 5

TO CONISDER AND APPROVE THE AUTHORIZATION FOR FILING OF
VARIOUS DOCUMENTS / FORMS WITH ROC

«RESOLVED THAT Mr. Vinay Gupta And Mrs. Ruchira Gupta, Directors of the Company be and are
hereby severally authorized to file Balance Sheet and Annual Return and other e-forms and documents,
as may be required with Registrar of Companies, Rajasthan on behalf of the Company.”

“FURTHER RESOLVED THAT Mr, Vinay Gupta And Mrs. Ruchira Gupta, Directors of the
Company be and are hereby authorized to sign the same on behalf of the Board.”

BY ORDER OF THE BOARD
FOR SWASTIKA INFRA PRIVATE LIMITED

Por Swastika Infra Put. Lid, For _ﬁiwes"’-ka Infra i‘VtT dd,

b‘-“ ; ” g\v\
DATE: 02.09.2024 e B s A M.‘
PLACE: JAIPUR ) [RUCHIRA GUPY,
DIRECTOR DIRECTOR
DIN-00172263 DIN:-08455842
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DIRECTORS’ REPORT
To,
The Shareholders,
SWASTIKA INFRA PRIVATE LIMITED
Jaipur.

Your directors have pleasure in presenting the 05" Annual Report and the Audited Accounts for
the financial year ended on 31* March, 2024.

1. FINANCIAL RESULTS
The summarised performance of the Company for the financial year 2023-24 is as under:
(Amount in Rs. in Lacs)

Particulars Current Yr Previous Yr
2023-24 2022-23
FINANCIAL PERFORMANCE
Turmover 20957.73 : 15335.59
Profit for the year 2487.16 1949.04
(Before Financial Exp. & Depreciation)
Financial Expenses 597.43 496.44
Depreciation and Amortization Exp. 45.69 42.32
Profit/Loss for the year 1844.04 1410.28
Any Extraordinary and exceptional items 0.00 0.00
Provision for Taxation and Deferred tax (Asset )/ 471.73 371.17
Liability
Profit after Tax 1366.31 1039.11
Appropriation :
| EPS (Rs./share) 5.52 4.20
2. ABOUT US

Qwastika Infra Private Limited has since grown exponentially with successful ventures into a variety of
businesses such as Contracting and Trading in the electrical field. Initiated by senior family members. the
vision of a large-scale electrical company enabling power generation and supply for the fast growth of our
society has come true as a result of our constant hard work and perseverance.

Our time-tested values of high-quality service. conviction and unbreakable commitment to our work has
gained us a stature of immense repute and recognition over the years. The trust invested in us by our
clients and the flourishing growth of our company become self-evident as one takes a look at our growth.
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INNOVATION AND NATURE

We shall take all the reasonable steps to protect the environment (both on and off the site) and to avoid
injury, damage and puisance to people and property resulting from pollution, noise and other results of
our operations. Our Site Environmental Plan shall be developed from the Employer's Safety, Health and
Environmental Manual (SHE Manual) as per the Employer's special conditions of Contract,

3. STATE OF AFFAIRS

% The highlights of the Company’s performance are as under:-

& The gross revenue from operations stood at Rs. 20957.73 Lacs as againsl gross revenue from
operations Rs. 15335.59 Lacs in the previous year which is very appreciable. The Net Profit
after Tax at Rs, 1366.31 Lacs as against Net Profit after tax Rs. 1039.11 Lacs in the previous
year which is appreciable.

& The Earnings Per Share was Rs. 5.52 as against the previous year which was at Rs. 4.20 per
share.

4. WORKING AND FUTURE PROSPECTS

& OQur presence in the market has been creating valuable ripples in the economy. with time
bound execution of orders placed by our prestigious clients. Our style of working has always
been driven by precision and high-quality execution. This has resulted in us attracting some
of the most renowned clients including the Central and State government projects of high
economic and social value. The exemplary business acumen imbibed from our founders has
been incorrigibly passed down to our current generation of visionaries, Our excellent team
includes everyone from the very head to the last level of workers, incorporating every
Swastika employee inside a single sphere of work ethic so that we work not just as a
competitive company. but rather as a single salient organism with high levels of
synchronization.

5. DIVIDEND
Due to further future expansion projects and plans, your Directors do not recommend Declaration of
any dividend.

6. CHANGES IN CAPITAL STRUCTURE AND NATURE OF BUSINESS OF COMPANY
There has been no change in company’s capital structure during the financial year ended 31st March,
2024 and there is no change in the nature of Business during the year under review.

7. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
Your company do not have any subsidiary company, joint venture and / or associate
company.

8. PARTICULARS OF EMPLOYEE AND RELATED DISCLOSURES
None of the employee is in receipt of remuneration in excess of the limits prescribed under Rule 5(2)
of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

9. DIRECTORS
During the year 2023-24 under review. there was no change in the directorship of the company.
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10. DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of our knowledge and belief and according to the information and explanations
obtained by us, your Directors make the following statements in terms of Section 134(3) (c)
of the Companies Act, 2013:

I. In the preparation of Annual Accounts for the Financial Year ended-on 31** March,
2024, the applicable Accounting Standards had been followed along with proper
explanation relating to material departures;

II. They have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the
profit or loss of the Company for that period;

II. The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013 and for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

IV. The Directors have prepared the accounts for the financial year ended on 31 March,
2024, on ‘going concern’ basis;

V. Proper internal financial controls were followed by the Company and that such internal
financial controls are adequate and were operating effectively;

VL. The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

11. DISQUALIFICATION OF DIRECTORS

None of the Directors of your Company is disqualified as per the applicable provisions of the
Companies Act, 2013.

12. BOARD’S COMMENT ON THE AUDITORS’ REPORT
The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and do not calls for any further
comment.

13.NUMBER OF MEETINGS DURING THE YEAR
A] Meetings of Board of directors

All the Board of directors fulfilled the attendance criteria laid down under the
Companies Act 2013(Every Director has attended the meeting atleast once during the
financial year.) Notice of the Board Meeting is given well in advance to all the directors
along with the Agenda of the Meeting.
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During the year, 29 meetings of the Board of directors were held. The details of meetings are
as follows:-

Date of Meeting Total Directors Directors attending the
meeting -
3

10.04.2023 3
11.04.2023 3
18.04.2023 3
30.04.2023 3
06.05.2023 3
08.05.2023 3
17.05.2023 3
20.05.2023 3
20.06.2023 3
28.06.2023 3
27.07.2023 3
02.08.2023 3
10.08.2023 3
11.08.2023 3
17.10.2023 3
3
3
3
3
3
3
3
3
3
3
3
3
3
3

20.10.2023
23.10.2023
03.11.2023
01.12.2023
11.12.2023
20.12.2023
25.12.2023
27.12.2023
11.01.2024
15.01.2024
25.01.2024
29.01.2024
08.02.2024
| 01.03.2024

3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
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B] CSR Committee Meetings during FY 23-24:

Date of Meeting | Total Directors \ Directors attending the
| meeting
07.03.2024 | 3 \ 3

C] Meetings of Members during FY 23-24:

I Date of Meeting Total Members Members attending the meetin
[ 30.09.2023 11 11

Board Committee

Audit Committee and Listing Agreement Compliance

The Company is not required to constitute Audit Committee pursuant to section 177
of Companies Act 2013 as the Company is not falling under the ambit of said section.
The Securities of companies are not listed on any stock exchange, hence there no
requirement for compliance of listing norms.

Company's policy on directors’ appointment and remuneration including
criteria for determining qualifications, positive attributes, independence of a
director and other matters provided under sub-section (3) of section 178:

The Company, being a Private Limited Company is not required to constitute a
Nomination and Remuneration Committee under Section 178(1) of the Companies
Act, 2013 and Rule 6 of the Companies (Meetings of Board and its Powers) Rules,
2014 and Stakeholders Relationship Committee under Section 178(5) of the
Companies Act, 2013.

Corporate Social Responsibility

The Company has constituted a Corporate Social Responsibility Committee as it falls
within purview of Section 135(1) of the Companies Act, 2013 and hence it also
formulates policy on corporate social responsibility.

COMPOSITION OF CSR COMMITTEE:

The Composition of the CSR Committee along with the Name and Designation of Directors as Members
are detailed below:

S.No. Name of the Director Designation
1. Mr. Vinay Gupta Member cum Chairman of the Committee
2 Mrs. Ruchira Gupta Member
3 Mr. Babulal Gupta Member 2
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As a socially responsible Company, weé have been persistently exploring opportunities
to increase our CSR expenditure to prescribed level. With the view, during the year
the Company has to spent Rs. 10,93,888.94/- (2% of the average net profit of previous
three financial years) on the CSR activities. However due to change in project scope or
timelines, the Company has only spent an amount of Rs._92,500.00/- and transferred
the balance amount to unspent CSR Amount of Rs. 10,01,500.00/-.

A detailed updated on the CSR initiatives of the Company is provided in the social
capital section, which forms part of this integrated Report. The Annual Report on
Corporate Social Responsibility U/s 135 of the Companies Act, 2013 is annexed as
Annexure B. .

14. AUDITORS

The company Auditors M/s. A. BAFNA & CO, (AUDITOR), CHARTERED
ACCOUNTANTS (FRN: 003660C) Jaipur, as Statutory Auditors of the company, be and is
hereby ratified the appointment (o hold office from the conclusion of this Annual General
Meeting (AGM) till the conclusion of Next AGM of the Company and the Board of
Directors be and are hereby authorized to fix remuneration as may be determined in
consultation with the auditors and they have confirmed their eligibility under section 141 of

the Companies Act 2013 and the rules framed there under for reappointment as Auditors of
company.

The notes to the accounts referred to in the Auditors’ Report are self- explanatory and
therefore do not call for any further comments.

SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT:

Section 204 of the Companies Act 20 13 is not applicable to the Company. -

COST AUDITOR AND COST AUDITOR REPORT:

Rule 2 (e) of the Companies (Cost Records and Audit) Rules, 2014 is not applicable to
the Company

15.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

There are particulars of Loans, Guarantees and Investments covered under the provisions of
Section 186 of the Companies Act, 2013 during the year disclosed under the Financial
Statements of the Company.

16.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

There are no particulars to be disclosed regarding Energy, Technology and Foreign
Exchangeunder the provisions of Section 134(3) (m) of the Companies Act, 2013.
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17.EXTRACT OF ANNUAL RETURN

In accordance with requirements under Section 134(3)(a) of the Companies Act, 2013
read with Rule 12 of the Companies (Management and Administration) Rules, 2014, the
details of Extract of Annual Return of the Company is not applicable as the Company is
Private Limited Company.

18.RELATED PARTY TRANSACTIO NS

During the year under review, there were transactions entered into by the Company
with Related Parties is annexed herewith as Annexure “A” to this report. Suitable
disclosures as required under AS-18 have been made in the Financial Statements.

19.CORPORATE SOCIAL RESPONSIBILITY

The Company has constituted a Corporate Social Responsibility Committee as it falls
within purview of Section 135(1) of the Companies Act, 2013 and hence it also
formulates policy on corporate social responsibility.

As a socially responsible Company, we have been persistently exploring opportunities
to increase our CSR expenditure to prescribed level.

A detailed updated on the CSR initiatives of the Company is provided in the social
capital section, which forms part of this integrated Report. The Annual Report on
Corporate Social Responsibility U/s 135 of the Companies Act, 2013 is annexed as
Annexure B.

20.MATERIAL EVENTS, CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN 31st MARCH,
2024 AND THE DATE OF THE REPORT

There were no material changes and commitments affecting the financial position of the
Company between the end of financial year (March 31, 2024) and date of report.

21.RISK MANAGEMENT POLICY
Risk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the
probability and/or impact of unfortunate events or to maximize the realization of
opportunities. The Company has laid down a comprehensive Risk Assessment and
Minimization Procedure which is reviewed by the Board from time to time. These
procedures are reviewed to ensure that executive management controls risk through
means of a properly defined framework. The major risks have been identified by the
Company and its mitigation process/measures have been formulated in the areas such
as business, project execution, event, financial, human, environment and statutory
compliance.
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22.STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF COMPANY

The main aim of risk management is to identify, monitor and take precautionary
measures in respect of the events that may pose risks for the business. The Company
manages, monitors and reports on the principal risks and uncertainties that can impact
its ability to achieve its strategic objectives.

23.DEPOSITS

During the year under review, your Company did not accept or renewed any deposits
within the meaning of provisions of Chapter V - Acceptance of Deposits by Companies
of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014. However the Company has depicted all the transactions in Form DPT-3 and
duly complied with, .

24.SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS OF THE COMPANY

There are no significant material orders passed by the Regulators / Courts / Tribunals
which would impact the going concern status of the Company and its future operations
during the financial year 2023-24.

25.INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY
The Company has proper and adequate systems of internal control to ensure that all
assets are safeguarded and protected against loss from unauthorised use or disposition,
and that transactions are authorised, recorded, and reported correctly.

26.PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company has zero tolerance towards sexual harassment at the workplace and is
committed to provide a safe and conducive work environment to its employees.

Your director further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013.

27.DISCLOSURE OF INTEREST OF DIRECTORS

The Company has duly received disclosure of interest from all the directors U/s 184 in
the first Board meeting held during the year.
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28.DISCLOSURE UNDER MSME ACT

During the year under review, supplier has declared himself to be micro / small
enterprise under MSME Act and accordingly the disclosures are made in financial
Statements of the Company.

29.SECRETARIAL STANDARDS

The company has followed applicable secretarial standards (SS-1 and SS-2) related to
board meetings and General Meetings.

29. GENERAL
Your directors state that no disclosure or reporting is required in respect of the
following matters as there were no transactions on these items during the year under
review:

o Issue of equity shares with differential rights as to dividend, voting or otherwise.

e Issue of shares (including sweat equity shares) to employees of the Company
under any scheme save and except Employees’ Stock Options Schemes referred
to in this Report.

¢ The Company does not have any scheme of provision of money for the purchase
of its own shares by employees or by trustees for the benefit of employees.

e No significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company’s operations in
future.

e There was no revision of financial statements and Board's Report of the
Company during the year under review

e No application has been made under the Insolvency and Bankruptcy Code; hence
the requirement to disclose the details of application made or any proceeding
pending under the Insolvency and Bankruptcy Code 2016 (31 of 2016) during
the year along with their status as at the end of the financial year is not
applicable.

e The requirement to disclose the details of difference between amount of the
valuation done at the time of onetime settlement and the valuation done while
taking loan from the Banks or Financial Institutions along with the reasons
thereof is not applicable.

e Your Company had not contributed in any political party during the year under
review.
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30. ACKNOWLEDGEMENT

Your directors would like to express their grateful appreciation for the co-operation
received from the Banks, Govt. Agencies, shareholders and employees during the period
under review. Your directors also wish to place on record their deep sense of
appreciation for the committed services by the Company’s executives, staff and
workers. We believe it is our duty to contribute to the development of a better world
through a power rich nation by putting our best foot forward in our current business
capacity. With a certain sense of rightly placed self-confidence and humility. we believe
our proclaimed exponential growth is only a matter of time.

"If you can't fly then run, if you can't run then walk, if you can't walk then crawl.
But whatever you do, you have to keep moving forward.”
We believe we have just begun our flight.

Thank you and Jai Hind!
BY ORDER OF THE BOARD
FOR SWASTIKA INFRA PRIVATE LIMITED
For Swaslika Infra Pyt Lid, Far&iwasi‘é‘ma intra Pyt gidd.
DATE: 02.09.2024 () % & A
PLACE: JAIPUR ‘ i &}mf s
(VIN PTA) {RUCHIRA GU
DIRECTOR DIRECTOR

DIN:-00172263 DIN:-08455842
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FRA PRIVATE LIMITED AS ON THE DATE OF 31.03.2024

LIST OF DIRECTORS M/S SWASTIKA IN

S.No. Name of Directars Date of Designation
Appointment
1L BABULAL GUPTA 06/08/2019 Director
2. VINAY GUPTA 06/08/2019 Director
3. RUCHIRA GUPTA 06/08/2019 Director

BY ORDER OF THE BOARD
FOR SWASTIKA INFRA PRIVATE LIMITED

Far Swastika Infra Pyt. Lid. 1'*‘{}{;5-.%@21%.& fnfra Pvly .

Diney fn— s’
{VIN PTA) | [RUCHIRA GU

DATE: 02.09.2024
PLACE: JAIPUR DIRECTOR DIRECTOR
DIN:-00172263 DIN:-08455842
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including certain arm’s length transactions un

1. Details of contracts or arrang
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TIKA INFRA PRIVATE LIMITED
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Annexure-A

-section (3) of Section 134 of the Act

and Rule 8(2) of the Companies (Accounts) Rules, 2014)

f contracts/arrangements entered into by the Company
section (1) of Section 188 of the Companies Act, 2013
der third proviso thereto:

ements or transactions not at arm’s length basis: NIL

[ s.No. | Particulars Remarks
1 Name(s) of the related party and nature of relationship
2 Nature of contracts/arrangements/transactions
3. Duration of the contracts / arrangements/transactions
4 salient terms of the contracts or arrangements or
transactions including the value, if any
5. Justification for entering into such contracts or NIL
arrangements or transactions
Date(s) of approval by the Board
¥ Amount paid as advances, if any
8. Date on which the special resolution was passed in
general meeting as required under first proviso to
b Section 188
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gements or transactions at arm’s length basis:

< salient terms of the contracts or arrangements or transactions including the value, if any:
The related party transactions (RPTs) entered during the year were in the ordinary course of
business and on arm length basis.

% Duration: 01st April 2023 -31st March 2024

% Date(s) of approval by the Board:
at arm length basis, approval of the

Transaction with Key Management Personnel

Since these RPTs are in or
Board is not applicable

dinary course of business and are

(Amount in Lacs)

r Salary-Incentive-Bonus 2023-24
Vinay Gupta 443.00
Ruchira Gupta 130.00 |

Interest Paid 2023-24 |
Vinay Gupta 31.43
Ruchira Gupta 0.47
Babu Lal Gupta 3.52
Rent paid 2023-24
Ruchira Gupta 10.49

b Loan Repayment 2023-24
Ruchira Gupta 201.62
Babu lal Gupta 90.21
Vinay Gupta 1547.28

Loan taken 2023-24 |
Babu lal Gupta 90.00
Ruchira Gupta 202.00
Vinay Gupta 1521.00
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Transaction with Relative of Key Management Personnel

\ Salary 2023-24

| Vatsalya Gupta 10.95

Loan repayment 2023-24

Vatsalya Gupta 0.00
| Krishna Mohan Gupta

| Rent paid 2023-24

l Sampat Gupta 2.40

Transaction with Enterprises in which KMP and their Relatives are interested

Purchase 2023-24

Galaxy Concab India Private Limited 622.42

Prem Enterprises ‘ 1.19

| Swastika Electricals & Fertilizers, Delhi 8.20

Sales 2023-24

Galaxy Concab India Private Limited

Swastika Electricals & Fertilizers, Delhi 11.44 |

Interest Paid 2023-24

Galaxy Concab India Private Limited 3.12

Loan Taken 2023-24

Galaxy Concab India Private Limited 391.82
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Loan Repaid 2023-24

| Galaxy Concab India Private Limited 291.96 |
Consumable Expenses 2023-24
Swastika Electricals & Fertilizers, Delhi 0.00
Freight & Cartage 2023-24

Swastika Electricals & Fertilizers, Delhi O.DUJ

DATE :02.09.2024
PLACE: JAIPUR

BY ORDER OF THE BOARD
FOR SWASTIKA INFRA PRIVATE LIMITED

For Swastika Infra Pyt Ltd. For wastika Inira Pvt
’ i
D‘ ;{*,‘1{ Ma_~ M
{VIN PTA) (RUCHIRA GU

DIRECTOR DIRECTOR
DIN;-00172263 DIN:-08455842

Tlvkgd :
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Annexure B

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES
[Pursuant to Section 135 of the Companies Act, 2013 and Rule 8 of the Companies (Corporate Social
Responsibility Policy) Rule, 2014]

CONTEXT:

SWASTIKA INFRA PRIVATE LIMITED has been an early adopter of Corporate Social Responsibility
(‘CSR’) initiatives. Along with sustained economic performance, environmental and social stewardship
is also a key factor for holistic business growth. We established the company aimed at providing a
dedicated approach to community development and also to fulfil our CSR commitments. Company
works towards removing malnutrition, improving healthcare infrastructure, supporting primary
education and rehabilitating abandoned women and children. The Company’s focus has always been to
contribute to the sustainable development of the society and environment, and to make our planet a
better place for future generations.

CORPORATE SOCIAL RESPONSIBILITY OF THE COMPANY AND ITS POLICY:

Company works on the belief that organizations should exist to serve a social purpose and enhance the
lives of people connected through business. Company has a CSR policy in place which aims to ensure
that we continue to operate our business in an economically, socially and environmentally sustainable
manner, while recognizing the interests of all stakeholders. Company plans to take up CSR programme,
which benefits the communities in and around the vicinity of its operational presence and over a period
of time, resulting in enhancing the quality of life of the people in these areas.

OBJECTIVES:
swastika Infra Private Limited’s CSR Policy intends to:

s Strive for economic development that positively impacts the society at large with minimal
resource footprint.

« Embrace responsibility for the Company’s actions and encourage a positive impact through its
activities on hunger, poverty, malnutrition, environment, communities, stakeholders and the
society.

FOCUS AREAS:

In accordance with the requirements under the Companies Act, 2013, SWASTIKA INFRA PRIVATE
LIMITED CSR activities, amongst others, will focus on:

s Hunger, Poverty, Malnutrition and Health: Eradicating extreme hunger, poverty and
malnutrition, promoting preventive healthcare and sanitation and making available safe
drinking water.
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« Education: Promoting education, including special education and employment-enhancing
vocational skills especially among children, women, elderly and the differently abled, and
livelihood enhancement projects; monetary contributions to academic institutions for
establishing endowment funds, chairs, laboratories, etc., with the objective of assisting students
in their studies.

OTHER INITIATIVES;
To undertake other need based initiatives in compliance with Schedule VII of the Companies Act, 2013.
| EMENT ON STRATEGY:

Engagement Model- Swastika Infra is committed towards improving the lives of India’'s most
marginalized and vulnerable communities.

a) Direct Engagement: Swastika Infra have a direct engagement strategy- most initiatives to be
conceptualized and executed directly through a team of professionals.

The following summarise the core model of engagement:

a) Working towards improving lives of India’s most marginalized and vulnerable communities.
b) Direct engagement with the communities through a team of trained professionals.

¢) Focus onlocal needs, community ownership and long-term sustainability.

d) Outcome and impact orientation.

e) Creating demonstrable models of development for replication.

f) Leveraging technology for development solutions

UNDERTAKING CSR ACTIVI T1ES:

SWASTIKA INFRA PRIVATE LIMITED is undertaking its CSR activities, approved by the CSR
Committee, through the other entity/organization as approved by the CSR Committee.

The surplus arising out of the CSR activities, projects or programs shall not form part of the business
profit of the Company.

0 1 E TS:
The CSR committee will decide on the locations for CSR activities.
GOVERNANCE:

1. CSR Committee:



— POWER TO ALL

SWASTIKA INFRA PRIVATE LIMITED

REGD. OFFICE: PLOT NO.14 & 15, FIRST FLOOR,"GAJRA] APARTMENT MOTILAL ATAL ROAD,
OPPOSITE HOTEL NEELAM JAIPUR R] 302001 1IN
CIN: U5 1909R]2019PTC065892E MAIL -1D: accounts@swastikainfra.com
Contact No.:+91-9928110300

The Board of Directors of your Company has constituted a CSR Committee of Directors in terms of the
requirements of Section 135 of the Companies Act, 2013 and the Companies (Corporate Social
Responsibility Policy) Rules, 2014 to identify, approve and monitor proper execution and
implementation of the CSR Projects and CSR Activities undertaken by the Company.

2. Budget:

a) The Board of Swastika Infra Private Limited ensure that minimum of 2% of average net
profit of the last 3 years is spent on CSR initiatives undertaken by Swastika Infra Private
Limited.

b) All Expenditure towards the programs to be diligently documented.

c¢) In case at least 2% of Average net profit of the last 3 years is not spent in a financial year,
reasons for the same to be specified in the CSR report.

d) Any Surplus generated out of the CSR activities not to be added to the normal business
profits of Swastika Infra Private Limited.

I C TTEE:

The Composition of the CSR Committee along with the Name and Designation of Directors as Members
are detailed below:

S.No. Name of the Director Designation |
1. Mr, Vinay Gupta Member cum Chairman of the Committee
2 Mr. Ruchira Gupta Member
3. Mr. Babulal Gupta Member
DETAIL PENDITURE:
Particulars Amount

A. Net Profits of the Company for the:

e Financial year ended March 31, 2020 -68,29,944
e Financial year ended March 31, 2022 2,98,85,146
« Financial year ended March 31, 2023 14,10,28,139
B. Aggregate Net Profits of the Company for the last three financial years 16,40,83,341
C. Average Net Profits of the Company for the last three financial years 5,46,94,447
D. Prescribed CSR Expenditure (2% of amount stated in item no. C above) 10,93,888.94
| E. Amount unspent for previous year B
Total (D+E)
F. Details of CSR Expenditure during the financial year:
¢ AmountSpent 92,500.00

= AmountUnspent 10,01,500.00




— PO

WER TO ALL —

SWASTIKA INFRA PRIVATE LIMITED

REGD. OFFICE: PLOT NO.14 & 15,
OPPOSITE H

FIRST FLOOR,"GAJRA] APARTMENT MOTILAL ATAL ROAD,
OTEL NEELAM JAIPUR R] 302001 IN

CIN: U5 1909R]2019PTC065892E MAIL -1D: accounts@swastikainfra,com
Contact No.:+91-9928110300

MANNER IN WHICH THE AMOUNT SPENT DURING THE FINANCIAL YEAR 2022-23 IS DETAILED
BELOW:
Sl. | CSR Sector in | Projects or | Amount Amount Cumulative Amount |
No. | Project/A | which Programs Qutlay Spent on | Expenditure spent
ctivity project is | (1) Local | (Budget) | the upto the | directly
identified | covered area or | Projects projects or | reporting or
other or Programs period through
(2) Specify | Programs Sub Heads: impleme
the state | wise (1)Direct nting
and district expenditur agency
where e on
Projects or Projects
Programs and
was Programs
undertaken
1. | Hunger, Mid-day meal :'V(}IEEIEN THE | 10,94,00000 | 92,500.00 92,500.00 Direct by
. rograms in "
g;:\‘;z‘utt’;jiti Eovgernment TERRITORY OF tch;n o
Hospitals JAIPUR pany
on and
Health
10,94,000.00 | 92,500.00 92,500.00
RESPONSIBILITY STATEMENT

On behalf of the CSR Committee,
Policy is in compliance with the CSRo

DATE: 20-06-2024
PLACE: Jaipur

For Swastika Infra Pyt Lid.

we hereby affirm that the implementation and monitoring of CSR
bjectives and Policy of the Company.

For Bwestika Infra Pviﬁd.

Dvien fi e
(vmp}{ UPTA) (RUCHIRA GU
Chairman- CSR Committee & Director Director

DIN: 00172263

DIN: 08455842
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Independent Auditor's Report

Ta

The Members of

SWASTIKA INFRA PRIVATE LIMITED
Report on the Audit of the Financial Statements

We have audited the financial statements of Swastika Infra Private Limited (“the Company™),
which comprise the balance sheet as at 315t March 2024, and the statement of Profit and Loss, and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 ("the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2024, and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
b our audit of the financial statements under the provisions of the Companies Act, 2012 and the
Rules thereunder, and we have fulfilled our other ethical responsibiliies in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obfained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the Finanecial Statements and Auditor’s Report thereon

The Company’s management and Board of Directors are responsible for the other information. The
other information comprizses the informaton included in the Company’s annual report, but does
not include the financial statements and our auditors’ report thereon.

Our opinlon on the Anancial statements does not cover the other information and we do not express
any {orm of assurance conclusion thereon.

Indepeadent Auditor's Repevt [23-24, of Continurtion Sheer T of 14
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financia. controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Coempany’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do sa.

The Board of Directors are also responsible for overseeing the company's financial reporting
PrOCEsS.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion, Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatemnent when it exists. Misstatements can arise from fraud or error and are considered
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material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether due
o fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal conol.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on whether the company has adeguate internal financial control with reference to
financial statement in place and operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attenition in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify cur opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
evenis in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and Hming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11} of sechon 143 of the Companies Act,
2013, we give in the Annexure-A, statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable,

2. As required by Section 143(3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) Inour opinion, proper books of account as required by Iaw have been kept by the Company
50 far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profitand Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2074,

8] On the basis of the written representations received from the directors as on Jlst March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
315t March, 2024 from being appointed as a director in terms of Section 164(2) of the Act

) With respect to adequacy of Internal Financial Controls over the financial reporting of the
Company and the operating effectiveness of such conrols, refer to our separate report in
Annexure B, Our report expresses an Unmodified Opinion on the adequacy and operating
effectiveness of the company internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

indeperdent Avditor’s Repart (23-24) of Continwation Sheet 4 af 14

Swostiee Infre Private Nmitad




A Bafna & Co. K-2 Keshav Path,
TRt Near Ahinsa Circle,
C-Scheme, Jaipur-302001

Chartered Accountants Tel:(0141)-2372572,2375212

The provision of section 197(16) of Company Act, 2013 are not applicable to the Company
and hence not commented upon.

h) With respect (o the other matiers to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i} The Company has Jdisclosed the impact of pending litigations on its financial position in
its financial statements - Refer to Mote 36 to the financial statements

i} The Company did not have any long-term confracts including dervative contracts for which
there were any material foreseeable losses.

iii} There were no amounts which were required to be transferred to the Investor Education and
Piutecion Fund by the Company.

vi) a) The management has represented that, to the best of ils knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person(s) or

entity(ies), including foreign entities (" Intermediaries”), with the understanding, whether

I recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly

lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the company (" Ultimate Beneficiaries”) or provide any guarantes, security or the

like on behalf of the Ultimate Beneficiaries. Refer Note No. 32(k))

b) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties"), with the understanding, whether recorded in wriing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“*Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; { Refer Note No. 32(k))

¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11 () as provided under (A) and (B)
above contain any material misstatement.
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v) The company has not paid any dividend during the year hence the reporting under this
clause is not applicable.

vi} Based on our examination which included test checks, the company has used an accounting

software for maintaining its books of account which has a feature of recording audit trail
{edit log) facility znd the same has not operated throughout the year for all relevant
transactons recorded in the sottware.
As provision to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11 (g} of the Companies {Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

For A. Bafna & Co.
Chartered Accountants

Men | ership No. 400543
UDIN: 2 44 0@ srafike X Vi q) g

Date: 2°¢ September 2024

Place: Jaipur
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Annexure I to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the
Swastika Infra Private Limited on the standalone financial statements for the year ended
31 March 2024, we report that:

1) Inrespect of the Company's Property, Plant and Equipment and Intangible Assets:

a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

{B) The Company does has maintained proper records showing full particulars of
Intangible assets.

b} According to the information and explanations given to us, Property, Plant and
Equipment have been Physically Verified by the management at reasonable intervals and
no material discrepancies were noticed on such verification,

c) The company does not own any immovable property (including investment properties).
Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the company.

d} The Company has not revalued any of its Property, Flant and Equipment and intangible
assets during the year.

e} Mo proceedings have been initiated during the year or are pending against the Company

as at March 31, 2024 for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder,

2} (a) The inventory has been physically verified during the year by the management In
our opinion, the frequency together with coverage & procedure of verificaion are
reasonable, further the management has not found diserepancies of more than 10% or more
in the aggregate for each class of inventory.

(k) According to the information and explanation given to us and on the basis of our
examination of records of the company, the company has been sanctioned working capital
limits in excess of five crores, in aggregate, from banks or financial institutions on the basis
of security of current assets. In our opinion, the guarterly returns or statements filed by
the company with such bank or financial institutions are in agreement with the books of
aceounts of the company. '
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The Company has not made investment in any other company during the year and has not
provided or stood guarantee or securlty or granted any loans or advances in the nature of loans,
secured or unsecured to Companies, Firms, Limited Liability Partnerships or any other parties
and hence reporting under 3(iii) of the Order is not applicable to the Company,

The Company has not entered into any transaction covered under section 185 and 186 of the Act.
Accordingly, reporting under clause 3{iv) of the Order is not applicable to the Company.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

The Central Government has not specified maintenance of cost records under sub - section (1) of
cecHon 148 of the Act, in respect of the company’s product / business activities. Accardingly,
reporting under clause 3(vi) of the order is not applicable.

In respect of statutory dues:

a) Inour opinion, the Company has been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees' State Insurance, Income
Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and
other material statutory dues applicable to it with the appropriate authorities. There
were no undisputed amounts payable in respect of Goods and Service tax, Frovident
Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, Cess and other material statutory dues as at March
31, 2024 for a period of more than six months from the date they become payable.

b) According to the information and explanation given to us, there are no pending dues
of Income Tax, Sales Tax, Service Tax, Custom Duty, Excise Duty, Goods & Service Tax
which are not deposited on account of dispute,

There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961).

a) According to the records of the company examined by us and as per the information and
explanations given to us, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any financial institution or banks or
lender.
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b} According to the records of the company examined by us and as per the information and
explanations given to us, The Company has not been declared willful defaulter by any bank
or financial institution or government or any government authority.

c) According to the records of the company examined by us and as per the information and
explanations given to us, term loans availed by the company have been used for the
purpose for which they were raised.

d) According to the records of the company examined by us and as per the information and
explanations given to us, on an overall examination of the financial statements of the
Company, no funds raised on short-term basis have been used for long-term purposes by
the Company.

g) According to the records of the company exammed by ug and as per the informabion and
explanations given to us, on an overall examination of the financial statements of the
Company, the Company does not have any subsidiaries, assoriate or joint ventures.
Accordingly, reporting under clause 3(ix)(e) and clause 3{ix)}{f) of the Order is not
applicable to the company.

109 (2) The Company has not raised money(s) by way of initlal public offer or further public

offer (including debt instruments) during the year and hence reporting under clause
3(x){a) of the Order is not applicable,
{(b) During the year, the Company has not made private placement of shares. In our
opinion and according to the information and explanation given to us, the company has
complied with the requirements of Section 42 and Section 62 of the Act and the rules
framed thereunder with respect to the same. Further, the amounts so raised have been
utilized by the company for the purposes for which these funds were raised.

11) {a) Mo fraud by the Company and no material fraud on the Company has been noticed or
reported during the year,

(b) Mo report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

(c} As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

12) The Company is not a Nidhi Company and hence reporting under clause (xif) of the Order
is not applicable.

fndependent Auditer’s Report (23-24) of Continuotion Sheet 9 of 14

Swastikp infra Frivete feavited




Near Ahinsa Circle,
C-Scheme, Jaipur-302001
Tel:(0141)-2372572,2375212

| A Bafna & Co. | K-2 Keshav Path,

Chartered Accountants

INDIA

12) The Company is not a Nidhi Company and hence reporting under clause (xif) of the Order
is not applicable.

13) Inour opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of

related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

14) According to the information and explanation given to us, the Company is not required to
and consequently, does not have an internal audit system as per the provisions of secHon
138 of the Act Accordingly, reporting undler this Clause is not applicable to the company,

15} In gur opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors, and hence provisions of secton
192 of the Companies Act, 2013 are not applicable to the Company.

158)  (a) According to information é& explanation given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 and the company has
not conducted any NBEFC business during the yvear, hence, reporting under clause 3(xvi)(a),
(b) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3{xvi)(d) of the Order is not applicable,

17) The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

18) There has been no resignation of the statutory auditors of the company during the year.

19) On the basis of the findncial ratios, ageing and expected dates of realization of financial assets and
payment of financial iabilities, other information accompanying the fnancial statements and our
knowledge of the Board of Directors and Management plans and based on cur examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither, give any goarantes nor any
assurance that all liabilities falling due within & period of one year from the balance sheet date,
will get discharged by, the Company as and when they fall due.
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20) a) There are no unspent amounts towards Corporate Social Responsibility (CSR) other than
ongoing projects requiring a transfer to a Fund specified in Schedule VIL to the companies Act
in compliance with second proviso to sub secon 5 of secton 135 of the Act.

b) In respect of ongoing projects, Refer MNote No. 35 of the notes to accounts, the company has
transferred the unspent CSR amount of Rs,11 lacs as per the ime period specified under section

135 of the act, to a special account in compliance of provision of sub section (&) of section 135 of
Companies Act.

21) The reporting under clause 3{xxi) is not applicable in respect of audit of financial statements of the
Company. Accordingly, no comment has been included in respect of said clause under these
reports.

Far A, Bafna & Co.
Chartered Accountants
FRM: (036600

Membeggghip No- 200543
UDIN: 4 44005431 8Ke XVLALIP

Date; 20 September 2024

Place : Jaipur
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ANNEXURE II TO THE INDEPENDENT AUDITOR"S REFORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Swastika Infra Private
Limited (hereinafter referred to as “the Company”) as of March 31, 2024 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Nobe
on Audit of Internal Financial Contrels over Financial Reporting issued by the Instifute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal Anancial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the limely preparation of reliable financial
information, as required under the Companies Act, 2013.

Aunditor's H‘.Espnnsihijii'_'rl

Cur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note"}
issued by the ICAI and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The

procedures selected depend on the anditor’s judgment, including the assessment of the risks of
material misstatement of the financial skatements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporbing.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2)provide
reasonable assurance tha: transacHons are recorded as necessary o permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3} provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may oocur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial contral over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.
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because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectvely as at March 31, 2024, based on the internz] control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance MNote en Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For A. Bafna & Cao.
Chartered Accountants

Megbership No- 400543
UDIN: Q 440054308k e X L9217

Date: 24 September 2024

Place : Jaipur
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EWASBTIEA INFRRA PRIVATE LIMITED

Reg. Address: Plot No.14-18, Ist Floor, Gajral Apartment, Motilal Atal Road, Opp. Hotel Nealam, Jalpur-302001 (Raj.)
CIN: US1909R]20119FTCD65692

STATEMENT OF PROFIT & LOSS ACCOUNT fior the period ended 31st March, 2024

As per cur Teport of even date
For A Bafna & Co.
Chartered Accountants

oT
Winay E;hpﬁmt

DHrechor
DIM-00d72263

Far and on behalf of the Board of DHrectors of

For Swa Slu&ﬁ“#ﬁ.}ﬁ,ﬁmﬁﬁ*}?ﬁdtma infra Put. Ltd.

Director

Babu Lal Gupta
Drirector
DIx-00159041

As at A at
Tarticulars Mote | 3% March, 2024 | 334 parch, 2023
[Es. In Lacs) [i=. In Lacs)
1 |Revenue from operations i 20,557.53 15,335.59
2 |Other income 2 171.22 648
3 JTofal Income {1 + 2) ZLI28.75 15432007 |
4  |Expenses
{a) Procurement of goods & services for EPC Contracts X 13,994.39 10,9865
(b} Trading purchases 200533 SO0L5F
{c} Emploves benefits expense 3 148133 L31.78
{d} Finance costs M 59743 496494
{e} Deprecirtion and amortsation expanse 10 45,69 4232
{f} Changes in [nventories 5 15925 34209
[z Other expenses 26 48143 1,121.68
Total Expenses 1628471 1402179
5 |Profitf (Loga) before exceptional and extraordinary items and tax (3 - 4) LA4L 1,410.28
6 |Excepticnal items
7 |Profit f (Loss) before extraordinary items and tax (5 + &) LE44.04 1410.28
B |Extrasrdinary ke
9 [Profit / (Loss) before tax [T + 8) 1;E44,04 1410.28
10 |Tax expenses
(n) Current tax expense for current year 484,01 30877
(b} Cisrrent tax exopense velating to prior years {1.77 f.54
() hiat urrent tax expanse 483,74 A75.A5
(d) Defereed tax assetgraversal (341} [4.48)
Met tax expense / (benefit) 47773 naz
11 |Profit/ (Loss) from continning operations (9 +10) 136631 1,039.11 |
12 |Earnings per share {of K10/ each):
Basic ¥ 552 420
Dributed 552 4.20
Simificant accounting policies
bites peferred o above form anintegral part of the Financis] Staterments. f1-38]
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Fixed Asmats Weliton ol = 404
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Janenco cose ST AL 426,34
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Adjmstmund For g
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Changes im Cther Clarrant Azsets (Z.H20.68) [‘I..Eﬂ-.l'?]!
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SWASTIKA INFRA PRIVATE LIMITED

{(Formerly known as Swastika Electricals & Ferilizers)

Reg. Address: Plot No.14-15, Ist Floor, Gajraj Apartment, Motilal Atal Road, Opp.
Hotel Neelam, Jalpur-302001 (Raj.)

CIN: U51909RJ2018PTC065892

Mote - 1 Significant accounting Policies and Notes on Accounts

1. Basis of Preparation of Financial Statements

(B

(i)

The financial statements of the Company have been prepared in accordance with
the generally accepted accounting principles in India (Indian GAAP). The
Company has prepared these financial statements o comply in all material
respects with the accounting standards notified under section 133 of the
Companies Act, 2013, read together with paragraph 7 of the Companies (accounts)
Rules, 2014.

The financial statements have been prepared on an accrual basis and under the
historical cost convention except for certain items which are measured at fair
values,

2. Use of EsHmates

The preparation of financial statement requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities on the date of the financial
statements and the reported amount of revenues and expenses during the reporting
period. Difference between the results and estimates are recognized in the period in
which the results are known,/ materialized.

3. Revenue Recognition

(1]

(i)

The Company recognizes revenue from sale of goods when the goods are

delivered and Gtles have been passed at which time all the following conditions
are satisfied:

a. The Company has transferred to the buyer the significant risks and rewards of
ownership of the goods;

b. The Company retains neither continuing managerial involvement to the
degree usually associated with ownership nor effective control over the goods
sold;

c. The amount of revenue can be measured reliably;

d. [t is probable that the economic benefits associated with the transaction will
flenw b the Ctumpa.n:r'

e. The costs incurred or to be incurred in respect of the ansaction can be
measurad reliably.

Revenue in respect of other income is recognized when no significant uncertainty
a5 to its determination or realization exists.




SWASTIKA INFRA PRIVATE LIMITED

(Formerly known as Swastika Electricals & Fertilizers)

Reg. Address: Plot No.14-15, Ist Floor, Gajraj Apartment, Motilal Atal Road, Opp.
Hotel Neelam, Jaipur-302001 (Raj.)

CIN: U51209RJ2019PTC065892

(iif) Expenses and Income considersd payable and recelvable respectively are
accounting for on accrual basis.

(iv) Income on Murnkey Contract (including erecton charges) is accounted for on the
basis of billing made by the customer on mutually agreed billing schedule,

4. Froperty, Plant & Equipment

Property, Plant % Equipment are stated at cost net of eligible GST Input, less
accumulated depraciation. Cost of acquisition is inclusive of inward freight, duties, taxes,
and incidental expenses related to acquisition. Expenses capitalized also include
applicable borrowing costs,

Subsequent expenditure related to an ftem of Tangible assets are added to its book value
only when if they increase the future benefits from the existing asset beyond its
previously assessed standard of performance.

5. Depreciation

Drepreciation on the assets has been provided on SLM Method as per the estimates of
useful life prescrited under Schedule Il to the Companies Act, 2013.

6. Impalrment of Assets

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable
value, An impairment loss is charged to the Profit and Loss Account in the year in which
an asset is identified as impaired. The impairment loss recognized in prior accounting
period is reversed if there has been a change in the estimate of recoverable amount.

7. Foreign Currency Transactions

Transactions in foreign currency are recorded at the exchange rate prevailing on the date
of transaction or at the rates covered by the forward contracts. Monetary assets &
liabilities denominated in foreign currency are translated into Indian Rupees at the rate
of exchange prevailing at the balance sheet date. Non-monetary items which are carned
in terms of historical cost denominated in foreign currency are reported using the
enchange rate at the date of transaction. Exchange difference arising at the settlement of
monetary items or on reporting the company’s monetary items at the rate different from
those at which they were initially recorded during the period or reported in previous
financial statement are recognized as income or as expenses in the period in which they
arise,

5. Imvestments




SWASTIKA INFRA PRIVATE LIMITED
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10.

11.

12.

Long berm Investraents are stated at cost Provision for diminution in the value of long-
term investment is made only if such a decline is other than temporary in opinion of the
management

Inventories

[mventories are valued as under:-
1. Inventories : Lower of cost {Weighted average Cost) or net realizable value
2. Scrap : At net realizable value,

Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets
are capitalized as & part of the cost of such assets, A qualifying ascet is one that necessarily
takes substantial period of Hme to get ready for its intended use. All other borrowing
costs are charged to revenue,

Provision for Current Tax & Deferred Tax

Provision for current tax is made, which is likely to arise on the results for the year at the
current rate of tax in accordance with the provisions of the Income Tax Act, 1961, The
deferred tax for timing differences between the book and tax profits for the year is
accounted for, using the tax rates and laws that have been substantively enacted as of the
balance sheet date, Deferred tax assets arising from Hming differences are recognized to
the extent there is reasonable certainty that these would be realized in future. Deferred
tax Is computed in accordance with Accounting Standard 22- *Accounting for Taxes on
Income” issued by the nstitute of Chartered Accountants of India,

Derivative Instruments

Risk associated with fluctuation in the price of raw material and currency is minimized
by hedging on future market. The result of metal and cwrrency hedging contracts,
transachons are treated in profit & loss account as imcome or expenditure as the case may
be.

13. Provision, Contingent Liabilities and Contingent Assets

A contingent liability is a possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the
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obligaton. A conbngent Hability also arises in extremely rare cases where there is a
liability that cannct be recognized because it cannot be measured reliably, The Company

does not recognize a contingent liability but discloses ils existence in the financial
statements.

14. Cash and Cash equivalents

Cash and Cash equivalents for the purpose of cash flow statements comprise cash at bank
and in hand and short-term investments with an original maturity of three months or
less,

15. Earning Per Share

The company reports basic and diluted earnings per share (EFS) in accordance with the
Accounting Standard specified under Section 133 of the Companies Act read with Rule 7
of the Companies ;Accounts) Rules, 2014. The Basic EPS has been computed by dividing
the income available to equity shareholders by the weighted average number of equity
shares outstanding during the accounting year. The diluted EF5 has been computed using
the weighted average number of equity shares and dilutive potential equity shares
outstanding during the end of the year.

16, Government Grant

The Company recognizes government grants only when there is reasonable assurance
that the conditions attached to them shall be complied with and the grants will be
received. Governraent grants related to assets are treated as deferred income and are
recognized in the Statement of Profit & Loss on as systematic and rational basis over the
useful life of the assets. Government grants related to revenue are recognized on
systematic basis in net profit in the statement of Profit & Loss over the periods necessary
to match them with the related costs which they are intended to compensate.

17. Operating Cycle

Based on the nature of products/ activities of the Company and the normal time between
acquisiion of assets and their realisation in cash or cash equivalents, the Company has
determined its operating cycle as 12 months for the purpose of classification of its assets
and liabilities as current and no current.

18, Leases

Operating leases: _ _
Leases, where the lessor effectively retains substantially all the risks and benefits of
vwhership of the Jease item, are classified as operating lease.
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A, Lease rentals on assets taken under operating lease are charged to the Statement of
Profit and Loss on a straight line basis over the term of the relevant lease,
B. Assets leased sut under operating leases are continued to be shown under the

respective class of assets. Rental income is recognised on a straight line basis over the
term of the relevant lease.

19. Employees Benefits
a. Short Term Employee Benefit

Emplovee benefits such as salaries, wages, short term compensated absences, expected
cost of bonus and performance-linked rewards falling due wholly within twelve months
of rendering the service are classified as short- term employee benefits and are expensed
in the period in which the employee renders the related service.

b. Gratuity & other long term benefits

The company has an obligation toward gratuity, a defined benefit retirement plan
covering eligible employees. The plan provides for a lump sum payment to vested
employees at retirement, death while in employment or on termination of employment
Vesting occurs upon completion of five years of service,

The company accounts for the liability for gratuity benefits payable in future based on
an independent actuarial valuation conducted by an independent actuary using the
Projected Unit Credit Method as at the Balance Sheet date. Actuarial pains are recognized
as and when incurred. The company does not have any fund for payment of gratuity.
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M5 Vribad Eajpsthen Udyop,

Unconiitional and Irevocnble P2rsonal Cusmniee fram Mr, Yinay Gupt, bisBabu Lal Cugis, s Ruching Gupla sl

) Mature of Secarity spainsg Losn frem Bank of Barade

EEMme]ﬂpuipumthmeb:.-mrnfhfpcﬂmﬂnndmummvmm{ stock in process, siore & spares, packing,
‘manarial, [iadsked goods & book dobs of the giren, both present & fubr,

ash Pelaspin & 13% againes wilicasion of Bank Guarapese) Lemir of Cradic

Ridiini, Wow 15edk s ehe name of Mr. Hemant Bhatn

Ll::ﬂlﬂ-ilu‘f 15T charge by way of vquimble mortgage of residental property sihsated a Elat fo. G50 jcovered /plinth 1309
. s ), Secomd Fooe, DALDUIE andﬁ:nnnpﬁmqn-ug.ﬁn;htj’ qu.,.&nplm Apanmers, Plat Na 23, Seciar -5,

| nciusive 151 charge by way of esjuiable ssangage of prsicdeneial propecty slbaabrd a4 p. K -3 Tageeo Magar, Chiakaoot,

(033 Tipaa.

Almet Foad, laipur, adeneasuring land e 300000 &g, yards, in the neme af Bm Buchirs Gupea w /o Mr. Vimay Gupin
HAubditional imminvably Sugusites acceprabic w0 ehi bask of F5.4,08 Crs 0 mainkain propoaiad oalinbm| seoanty coverage &

Cremeral form of Guarantee sigeeed by felbwing:

1. Winay Gupin, 2. Bebul al Gupta, 2 Ruchira Gupaz, 4. Hemaed Bhatia

MOTE? Trads payables
[Re In Lacs)
5. K FartScular's Az al Asal
F1st March, 2024 | 31st March, 2023
i Trade payables
n} Far Coods b 1J47.15
b For Goods under Leier of Crediy 25081 1,251.52
For Labcaar Services 26213 201456
Total FEEAL] EE0L17
F
|Be. In
ﬂ'ﬂ'hl-llmﬂn-l, from Lese date of Payeeend
Farticalams Fut Due L"frx“l 12 Years 23 Yiuaks blowre thap 3 Yeaes|  Tedul
Micro ¢ Gmall [EET] . : = > [RE
L5M08 [ ] - - 3 238029
5= Macro 1 3 5 * = a 2
sed D 2 = - - 3 S
LEITTE T - . - 2.647.99
@ chada :
{Rs. In Lacs)
Oubstaniling Froes Dus date of Fayinent
Partienlirs MeaDue | LEEINNL gy, 33Years | MorethandYears| Total
Bdicrs f Small E10.35 - - - - 31835
iy Cith LEAT] 16.72 1 pap - THENER
iliy Dripubed = 5 F H = =
ubed Cass-Cithars - . . r L :
o1 218046 1672 38 B30 - THE

Moge 7.0 - The Lompany hes the prooess of ideatificstion of suppliers regisioned ander the "The Meéro, Senall srd Bedum Enterprizes
Pevelapment { MEMELY] Aot 206 by oblaining confemation from sugpliss. Basnd on the informanon avaitable with the Company, there are

no overdue amoumt, payable o e suppliees &8 dafived under the " Micr, amg

1. 2
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SWASTTIA IMIRA FEIVATE LIMITED
Beg. Address: Mol Modd-15, Lo Floor, Cajraj Apartmend, Malilal Atal Road, Opp. Hotel Meelam, Jalpur-302031 (Ba|.]

Iz LIS1903 0 2 9F T2

Frojects in progniss

Projects tempaorarily sespendod

18 Figed Assets {Amnnnt in Lakba}
GILOSS BLOCK DEPRECIATION MNET BLOCK
Particalars As om Addition Far | Delotion for Asom As on [ Addiilon fer | Deletion fer As om Asan Asen
O =0d=20123 the pear tho yonr FL-05-2024 01-04-102% the year the year 31-03-20124 31-03-2000 1-01-3004

iEl Property. Flant and Boeiposenl

Conypister & Laplops e 193 H B AL et e 1B = 090 534 530
lilectrical Instzllations & Eqelpment 43,3 4.7l . KERILY 2.0 341 - o1 15 1974
Fenir Whesler Vahecle IR0 %8 B4.5h A6 IE7a0 141.52 2822 253 144,51 127 25 171.3R
Furniture & Faousos Fiifn ] 053 a LT b 14,7 e 2 1690 1330 1203
Cxfoe Lguipment's 53,30 205 . 35.%5% 3z A0 3,54 - 4353 1d 40 11.81
Mank & Meclanery & - - R8s 23R L] - A7 350 4.5
Twa Whesker Vehécle M4 .56 . .50 1341 234 E 1565 73 1225
Toksl (i) 5550 58.55 35004 71903 60,25 458,07 513 25105 b 2350
(ii] Intangible Asmats
|5oftwarne 05 .30 . 535 147 143 = 3. 35 135
Takal fil] 5.05 058 . 535 147 1.62 = 11 355 738
fczeamd Toeal (i) + [1i) 6153 Ul 5% 3804 524.43 26167 45 59 FEEx] 28415 1,81 24037
Viteawinms Yoer

{f) Properiy, Flant arsl Bquipmeni 415 51 6515 1508 §5658 129511 a1.15 704 5035 17780 145 %5
{if] Intangibde Asseis 500 206 . 505 030 117 2 147 v | 358
[Grand Total {5} + {6} 406,51 T 15.08 #6103 13EAT 42352 704 26169 15010 199. %4
Capital - Work - in Progress {[CWIF) [ Intangible assols under development ([TALITY

CWIP Ffumoand in I* Fow o piersodd off Taial

Less than 1 year | 1-2 years 2-3 yeare Bdare than 3 years
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MOTE -15 [rvwstordes
(e dn Leca}
L] Agal
2 N, Pasticular's Fet Mnrch, 2034 | et Musch, 2023
i 1aseck = b = haod
A Lo o Cas! el et Aedisakle Value)
) Elevizical ilems & ascesaonios for ERC Conlract IS 73510
b} Trvchingg 18177 25105
Tolal [IiFE LOSTI
MIJTE =14 Trndo recotvables
iRa Lo Lecs)
T AL at
T Paribculars Mas March, WG A1ik Adeseh, 2009
i [Trade Recabrabies: B 5 LE 45568
less: Provision for doubiiol debis 2L A5
Tolal 3,230.30 245564 |
i Inelucles shues Irgm soaparndes witami disecioey ang inbirostosd
Unsecured. Consklered good = =
Tiade Beerivables apping Seluduss el I8l rarch, 2004
InLa
i_ RS SELHE S Outsianding froe Due dite of Paymil
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;.!Im_l“un—— - e ol Do T 4% T4 2 Yoirs 2=3 Years Moee than 3 Yl Toial
iilH.-nllLﬂ:IIIIHJ. Irade
i ablos-soraidered 198820 LIS 1258 L LY 2£5 34588
ii] Undigraed 1rads
Rogrue pllig-cunsicheresd - - i . . i
{1i Dispraaed Traky E
Regvivpieles coraitdorad - - - .
e
i) Dispaaed Trate
Feceivables considessd . - = - - .
Lisws Poose ot For @
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Total I 1 mge 112543 | 1250 ILas A130.a0
Lo Receivatles ageize Hchipdli s 3158 Magh, 3073
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HWOTE-1E Shori-ters boana apd advancas

R EnLacs]
Asal s at
5 MO, Pasticulars 314 March, 2026 | 315t March, 2623
| Loans are adwvances o refated parties
Unseoaied, corsidsed gasd i -
lizas: Provision for doubiiul advanoes - .
i l.oans aned adwances 1o cmpioyees & (thers
Unsgtanid, canikderod gosd TR R[LIE
Tatal 7.5 118
HOTE 13 Othey cprpent sgoets {Fe InLach)
5 MO, Fartteular's Avwt A at
" ¥ist March, 2624 | T1st March, 2023
Comirach Azsely - Unsecured ropsidared Geed
B =Unlxllisd qovanug Y554 2543
- Rention Mosey § Security Deposits § Earnest Momey Cepocils 42593 o b e
ik Proguaid e prTIaEY
Uk ureed consicherod good 13535 2140
il Aulvancy w0 Credilnes
Urmscured, considered goel 112# 10911
iv Halaroa with gowamenent autharises - Unsecanod,
oomsidered good
o) Threct Tawes [Men CFY 2183 JE08
B 1Arect Taxes Befandables | Hn -
it} Endlirect Taxes 471,55 i
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i} bnooeres | ke Fetrheallie-5F “ 4
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SWASTIRA (HFILA FRIVATE LIMITED
g Address: TR Mo 1818, Ist Pleor, Gajra) Aparmest, Motilal Alal Dead, Opp 1ptel Meekam, Jalpur-S02001 {Raj)
q

FIITE -3 Mgt frain operaiions
B dn Lecsh
Asat Awat
5. dt, Fartizulara BLst March, 131 | Fist March, 2023
i |saiex
Bt Works Tl TREX Az
Salkes- Teadling, 1139 54 [
055750 TRIEST |
Tata] T Hd s o |
HOTE-H Diherincoms
f8x In Lser]
Mg ak A ak
& HO. ey 3050 March, 2004 | 315t March, 323
i brtcees | s oeaee |Rober Soie (i) oo | (] FrR
ik Ol pur-apaniting macogne [Refer Miobs () belore| T AT
ild Thsopdiiil & Raluies qioE .
i Prier peviad Isitire = 13.5%
i
[ Total 1732 1% 1
FsabeE
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- Inieresi from hanks on dapasiia N4z EER
- Inizpes giben i bt
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=i, 258 HAT
o o ke ol Fioood st i =
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SOTE - Puschaiss
Y e
Amak LEY
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| i
| Persuremesl of poods bar EPC Cimtizacis 130840 R
i Feoruremneni of Lakogr Services Tor LN Cammcis LM 116897
1% 094 3% 1058591
i i —
] Total IEEE I k., 5ol
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At Aol ak
Gl L e Aust March, 2038 | 18t March, 2023
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- fai Seall EE0 Sk 1517
- Bar Direcsens SFA0E 11833
] Conirisubions & Funds 1299 1214
His Bordis Pakd 1913 o
i Presriston for Aonos 11 1092
v Sl Welfare Expenses =m a9
wi P htan ur G nidair 148 a
wil Coraatuniy Paid ﬂﬁ
Talal 14833 55178
HOTTIE -4 Finance costs Fadnlass
Asal As il
s it Slat Masch, 224 | Siat Masch, 2021 |
i Lttt Faul |
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Mobe: = 23.1 [Msclosure in terms of AS5-15 for Gratuity are as under -

Employee Benefits

1.

F1/03/2024 31,/03/2023 =
[} Discounting Rate 722 736
i) Future salary Increase B.O0 B.00
i) Expected Rate of return on - -
plan assets
2. Demographic Assumption
3032024 31/06,/2023
i) Retirement Age (Yaars) 4] a0
ii) Mortality Table 100% of LALM (2012-14) 100% of TALM (201214
iii) Ages Withdrawal Rate (%) Withdrawal Rate (%)
Up to 30 Years 5.00 5.00
from 31 to 44 years 3.00 3.00
Above 44 years 2.00 2.00
Change in Benefit Obligation
31-03-2024 31/03/2023
Present value of obligation as at Z8.03 23.72
the beginning of the pericd
Acquisition adjustment - -
Interest cost 206 1.70
Past service oost - =
Current service cost 6.90 6.20
Curtailment cost/ (Credit) - -
Settlement cost/ (Credit) - -
Benefits paid [2.88) -
Actuarial {gain)/loss on (253 (3500
obligation
Preseni value of obligation as at 31.48 28.03
the end of period
Expense recognized in the statement of profit and loss
31032024 31,03,/2023
Current service cost ] 6,20
Past service cost - -
Interest cost 1.70

Economic Assumptions

Expected return on plan assets




Curtailment cost / (Credit)

Settlement cost / {credit)

Net achuarial (gain),/ loss (252)
| recognized in the period
Expenses recognized in the LR 430

statement of profit & losses




MOTE 26 Oitber Expandes

Ra. in Lll:l!
LEE Ak
5.NO, Fartbulars st March, 1034 | 3058 Maseh, BT
MW 3.7 oy
Comitn & Hysira Flire Chergns M 1.4
Elsrtricity d Wamir Expansis b 574
Fresgan Charges BT ko)
[ Insurasen Chaspis 1.2 L5
Loadimg, & Unloscling LEL 420
Repair & Mairtenmmes 2085 1%.12
urity 1343 1.5
i lhopnges Others TLE2 5160
M e —
(TOTAL (4] 353 27320 )
fi Adminisimtive Expenies
Awdiiors Femuremtion Foo [Reler Kote ) balow] 00 AL
| lisinc=s 1romwrion Fapenses .10 67
E':lll:l.ul Ircreas: Fxpenses ] so7
flaion & Theductions 174 120.45
ingian &r Brodarigm .0 33N M
yancy xpaiis . 2560
|vemapd, Late Foes & Penaltios B 1308
[T ETE S | TR - 05
[snatian Lib Li4
Fastvval Culrbeatrm I apymss 363 218
Pl omsh o Rake of Faecd Assore [ Pl Assats Wisten (il - B4
{lnl & Prolessimal Foos § TAX RLET TR
¥ fice Fxpaorees 15T 7.0
Prnting & Swmionery 492 446
| Batess, Tawes, Dubes ate L E kL]
Heri 014 3134
{Surdry Balances w/off g 56.11
l'tlephone & bvternes Expenees ETE a9z
| Travudlng Expsinses TeAS B5.58
CET Fuealty Exp = 547
Ieime Tasx eenand = 0ne
Intgres b on Lase Dopoit T1S 105 P s 117
Lt Toe Tor Gowl ducs onz -
o for fed Dobis 2168 -
Provsaon for OS5 Expenses: 1100 =
Mizcellizeous Expenses 1868 13
TOTAL (B Bu318 LT
__ Tolal (A8} 96143 1,171.68
Pl
{1l Pavimors w satubery sadibses compnies
Foe Stmmiory Audit 4.5 4.5
P Tax Avode k] 050
For Okher Carilficaion = 1.00 |
Tatal 500 £.00 |
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L Babii Lal Gt
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Itk Cuple
2 Sampul Cagla
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R Enterprize mmwhich Koy Slanagemen) Feses and O e Delatves are issenemed

1 Cralazgy Conzah India Pyl Lid
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Note 31 - Analytical Ratios

5. NO. |Ratio Analysls MNuomerator Denominator | Currenk year | Previcus Year
F1-03-2034 51-03-2023
1 |Currant Ratlo (R S M e o
Inwvemitories Craditors for
poads and
sarvices
Sundry Debtors Short term
Barrowings
Cash and Bank balances Dutstanding
Expenses
Short termy [oan and sdvances  |[Shoct Term
Prowisions
ather curront assets Any othar
currant Habdfities
Tatal Dalts Sharheldor's 058 .53
2 |Debt Equity Ratio Equity
Long term Borrowings + Shert |Total
term Borrow ings Shareholders
Emuihs
3 | Dabt Bervice Coverage Ratlo |5 Dperating Income Debt Serrice
Met Mrofit after tax + non=cash  [Current Delbt .74 2,43
uperatng expenses like Oligation
e precintiom and other {lntersl +
mnarbzations + Interest+otwer |I'I-ll-I'I|lTI-'Il.'TI-'EF','I
adjustments like loss o sale of
fixed assotsabe.
Frofit for the perind AVE,
q Return on Eguily Rabo]%s) Sharehclders
Equity
Met Profit after taxes - (Beglnning 3197 36.55
pm&rum_- dividend (if any) sharcholders’
equiby + Ending
sharghoiders'
equity} + 2
§ |y Tamover ek Revenue from operations Average
Inventory
Total revenue from operations |(Opening Stock + 22.60 13.02
Clesog Stock)/2
& Trade Receivables Turnover |Revenoe from operations Averape Trade
Raiio Becelvables
| Revenue [rom opetations (Beginning 750 4,98
Trade
Retwwa blos «
Ending Trads

Receivables) / 2




1

11

Trade Payables Turnover
Ratip

Mt Capital Turnover Rutio

Pet Proflt Ratio

Retwm on Capital emmplayed

Returmn on Investment

Tosal Purchases

Annual Met Sredit Purchases

Mot Bales

Total revenue from opern ions

Mat Pralit
Frofut After Tax

EBIT

Profit before Interest and Taxes

ReturnyTrofit Earnings

FBeturm on Investment

Average Trade
Fayables
(Beginming
Trade F‘u.:,ral:[e:-l-
Ending Trade
Favahles) / 2

Average
Worldng Capital

furTent Asseds -
Current
Linbilitics

et Sales
Total revanue
From eperations

Capital
Employed
Capital
amployed = Met
Warth +
Dieferred Tax
liabilities+ Totnl
Mehis

Investment
Average

Investment
Fixed Depoaits

G.2Z

ddl

6.52%

24.73%

5.90%

b

6.7 8%

SL36%|

&.54%




MWOTE 32 - Disclosures as per amendments in Schedule I of

March 2021;
Information required against additional disclesures as per amendments in Schedule [ of Cormpanbes Act, 2003 are as
unders-

o, Tikle deeds of Immovable Property not held in name of the Company (Para (i) (XL} Y} (i)} There are no
immevable properties owned by the company whose title deads are net held inits name.

yRevaluation of Property, Plant & Equipment (Para a{ii)(XTI1Y)(§)) = During the vear under review the company
hna not revalued its property, plant & Equipmaent (Inchudign right of use assets),

loan & Advance made to promoters, directars, KMPs and other related parties (Para afif)(NIE) (Y) (i) The
Company has not provided any loans and advance to the parties covered under this clause

lﬂ,.,lnlu.n!;ib]c Asséts under ﬂ-u'l.'e'lnpn'hunt (Para aftij(XIID){Y){v))-There ara no h\l:nn;ﬂ:-l-l assals undar dm[n]:num:

. Willfel Defaulter (Para afii){(XIII)(Y)(viii}}- The company has not been declared as wilful defaulter by any bank or
financial ingbhutiens or other lenders.

g-Relationship with struck of Companies [Para afif) DITY)Ex)}There are no fransactions (ncluding Invesiment in
Securities / Shares held by Struck off company & Other Quistanding balances) with companies struck off w/s 248 of|
ithe Companies Act 2013, or section 560 of the Companics Al, 1956

h.Registration of charges and satisfaction with Registrar of Companies (Para a{ii) (XTI (¥hix))-There are nio charges
i. Compliance with number of layers of compankes (Para a(HHXITIY}(xd)) = The company has not made viokton of
requirements related io number of layers of companies as presceibed under clause 87 of Secton 2 read with

[ Compliance with approved Scheme(s) of Arrangements (Fara afiij{xIII( Y} (1)) - Hot Applicable

k, Utilization of Borrowed funds and share premiom [Para a{ii){XIII)[% xdv]) -
Mo funds have been advaned or leaned or invested [(either from borrowed funds or share premiuem or any other
sources or kind of funds) by the Company 1o or in any other persons(s) or entity(ies), including foreign EHH:H

(" Intermediaries”™) with the understanding, whather recorded in writing or etherwise, that the Intermediary sha
lervd or imvast in party sdentified by or on behalf of the Company (Uldmate Beneficiaries). The Company has
received any fund from ary pasty(s) (Funding Party} with the understanding that the Company shall whether,
directly or indirectly Jend or invest in other persons or entities identifiad by or on behalf of the Campany (“Ulimate|
Benaficiaries”) ar provide any guarantee, security or the like en behalf of the Ultimate Beneficiaries.

L Undisclosad Income (Para aflll){ix}}- Company has not surrendered or disclosed any tansaction which was not
recorded in the books of accounts as income during the year in the tax assessment under the [ncome Tax Act.

m.Details of Crypto Currency or Virtual Currency (Para afifi){xd)}- The company has not traded or invested in
Crypto Currency ar Virtual Currency during the financial year.

MOTE 33 - Code on Sacial Securjty
The Code en Social Security, 2020 {"code’) relating to employee benefits, during employment and post-employment,

recetved Presidential assent on September 28, 2020. The Ministry of Labour and Employment has relensed draft rles
for the Code en Secial Security, 2020 on Newember 13, 2020, and has invited suggestions from stakeholders. The
Company will assess the impact on its financinl statements in the period in which the related rules to determine the
linancial impact are notified and the Code becomes effective.

MNote 34- Segment rporting
The Company mainly engaged in EFC Electrification work like underground cabling, Rural Electrification,
Construction of substation upte 220 KV A along with their assoscinted faeder lines and trading of electrical goods.




Mote 35- Corporate Soclal Bespangibility
Ag per Section 135 ol the Caripanies Act, 2013 read with guidelines issued by Department of Public Enterprises, GOI,
the Company Is required to apend, in every financial year, at least two per cent of the average net profits of

Company mede during the three immediately preceding financiel years in accordance with fts C5R Polley. The defails
af TSR expenses for the year are as under:

[% in lakhs}

A ot As at st
Particul
RS 315t March, 2024 March, 2023

Ao Amount required to be spant during the year 11.00
B, Amount spent during the vear onc

a) Congbruction) Acquis tion of any asset

B) On purposes other than (a) abave
. Shortfall for the vear, [0 acy in Amount required e be

=

spent nel of Amount spent, L :
D. Provesion made for shortfall during the year 11.00
E. Total of Previous Year Shortfalla =
| F, Total Provision for Unspent ¢ 58 1100 =

Reason for Shortfall : Company has ldentified an ongoing profject in meeting held among members of its CSE
Committes, Company has transfer the remaining sum to a separate bank account as per the Section 155 of Companies]

Act, AH3
Mot 356- !:nnﬁum; ljgh‘[[it!{
% i lakhs)
: A at A at 3ist
Fasticulnrs . 31st March, 2024 Masch, 2023
&) Bank Guarartess 0,047 36 B, 106,20
b} Gst Penalty® MIL 105242

* Penalty of Ra. 106242 Lacs under GST Act, Against which the company had filed appeal, during the Financial year
2023-24 the penaty has been sel agide by 5T sppeal, GET department by issuing order dated 31st May 2024,

For and on behalf of the Board of Direckors of

For A Bafna & Co, Swastika Infra Private Limited
Chartered Accountan For Swastika Infra Pyt Ltd.  For Swastika Infra Pyt Lid.
ract Mﬁﬁ;}nr W
Vinay Supta Babu Lal Gupta Rashika Khandalwal
Directar Director Company Secretary
DIM-001 72263 DIM-007 595947 ML.Mo. AG6ELD

Drates- Q3092024

Place:- JTaipar
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by Ruchira Gupta
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