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Notice 

 
Notice is hereby given that the Annual General Meeting (“AGM”) of the Members of Adroit Industries 
(India) Limited (the “Company”) will be held on Wednesday, 06th August 2025 at 1.00 P.M. at the 
Registered Office of the Company is situated at Gala no. 02, Building No. A-2, Gr. Floor, Print World 
Industrial Complex, Survey no. 15/1, Road, Mankoli Vehele, , Village Vehele, Bhiwandi, Thane-
421302 to transact the following business. 
 
 ORDINARY BUSINESS: 

 
1. To receive, consider and adopt the Audited Financial Statements  of the Company for the 

Financial Year ended 31st March 2025, together with the reports of the Board of Directors and 
Auditors thereon, and in this regard, pass the following resolution as an Ordinary Resolution: 

“RESOLVED THAT the audited financial statements of the Company for the financial year ended 
March 31, 2025 and the reports of the Board of Directors’ and Auditors thereon laid before the 
meeting, be and are hereby considered and adopted.”  

2. To appoint Mr. Mukesh Sangla, who retires by rotation as a Director and in this regard, pass the 
following resolution as an Ordinary Resolution:  

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. 
Mukesh Sangla (DIN: 00189676), who retires by rotation at this meeting be and is hereby 
appointed as a Director of the Company, liable to retire by rotation.” 
 

3. To Appoint M/s Ashok Khasgiwala & Co LLP as Statutory Auditor of the Company for a term of 
Five (5) Consecutive years: 

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions, 
if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force), 
and pursuant to the recommendation of the Board of Directors of the company, approval of the 
members be and is hereby accorded for the appointment of M/s Ashok Khasgiwala & Co LLP, 
Chartered Accountants (Firm Registration No. 00743C) as the Statutory Auditor of the Company 
for a term of 5 (five) consecutive years, to hold office from the conclusion of this Annual General 
Meeting until the conclusion of the Annual General Meeting for FY 2029-2030, on such 
remuneration as may be mutually agreed between the Board of Directors and the said Statutory 
Auditor.” 
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“RESOLVED FURTHER THAT any Director of the Company or the Company Secretary be and is 
hereby authorised to file the necessary e-forms with the Registrar of Companies, and to do all such 
acts, deeds, matters and things as may be necessary to give effect to the above resolution.” 

 
 SPECIAL BUSINESS: 

 

4. Alteration In The Object Clause Of The Memorandum Of Association Of The Company 
 

“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable provisions, if any, 
of Companies Act, 2013, (including any statutory modifications or re-enactment thereof, for the 
time being in force), and the rules framed there under, the consent of the members of the Company 
be and is hereby accorded to append the clause 4 after the existing clause 3 in clause IV of the 
Memorandum of Association of Company of the company. 
 
4. To carry on the business as manufacturers, moulders, producers, extruders, recyclers, weavers, 
refiners, fabricators, assemblers, suppliers, processors, stitchers, laminators, salers, stockists and 
dealers in all classes, kinds, type and nature of: 

 
a) Plastic materials of all types including HDPE, PP, PPCP, LLDPE, LDPE, CPVC, PVC, SAN, 

engineering plastics, calcium carbonate, fillers, masterbatches, additives & products made 

from these, such as pipes & fittings, moulded /extruded items, various types of films, 

irrigation system. 

b) Packing materials and packages made of whatever material/substances and compounds 

including paper, jute, cotton, rubber, plastic, glass board and wood. 

c) Intermediates, derivatives, by-products and substitutes of all or any of them. 

“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution any Directors of the 
Company be and is hereby authorised, on behalf of the Company, to do all acts, deeds, matters 
and things as deem necessary, proper or desirable and to sign and execute all necessary 
documents, applications and returns for the purpose of giving effect to the aforesaid resolution 
along with filing of necessary E-form.” 
 

For & on behalf of Board of Directors of  
                                                                                 Adroit Industries (India) Limited 

        

 
 

                                                                                                                               Saurabh Sangla 
Managing Director 

DIN 00206069 
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Place: Indore                                                                                                                            
Date: 09.07.2025                                                                                                                                                         
 
Registered Office: 
Gala no. 02, Building No. A-2, Gr. Floor,  
Print World Industrial Complex, Survey no. 15/1,  
Road, Mankoli Vehele, , Village Vehele,  
Bhiwandi, Thane-421302 
 
CIN: U74999MH1995PLC084474  
E-mail: adroit@groupsignet.com 
 
Notes: 
 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT 
ANOTHER PERSON AS A PROXY TO ATTEND AND VOTE AT THE MEETING ON HIS/THEIR BEHALF 
AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.  

 
2. Proxies in order to be effective must be deposited at the Registered Office of the Company not 

less than 48 hours before the time of the meeting. 
 

3. In terms of Section 105 of the Companies Act, 2013 read with Rule 19 of the Companies 
(Management and Administration) Rules, 2014 a person can act as proxy on behalf of members 
not exceeding fifty and holding in the aggregate not more than ten percent of the total share 
capital of the company carrying voting rights. A member holding more than ten percent of the 
total share capital of the company carrying voting rights may appoint a single person as proxy 
and such person shall not act as a proxy for any other shareholder. 
 

4. Corporate Members intending to send their authorized representative(s) to attend the Annual 
General Meeting are requested to forward a certified copy of Board Resolution authorizing their 
representative to attend and vote at the Annual General Meeting either to the Company in 
advance or submit the same at the venue of the General Meeting. 
 

5. The relevant Statement made pursuant to Section 102 (1) of the Companies Act, 2013 in 
respect of Special Business to be transacted at the Annual General Meeting, set out in the 
Notice, is enclosed hereto and forms part of the Notice.  
 

6. Non-Resident Members: Non Resident Indian Members are requested to inform Registrar and 
Transfer Agents, immediately of Change in their residential status on return to India for 
permanent settlement. 
 

7. Green Initiative: In compliance of the provision of the Companies Act, 2013 and SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, Company has sent Annual Reports 
in Electronic Mode to the Members who have registered their E-mail IDs either with the 
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Registrar and Transfer Agents or with their respective Depositories. However, an option is 
available to the Members to continue to receive the physical copies of  
 
the documents/ Annual Reports by making a specific request quoting their Folio No./Client ID & 
DP ID to Company or to R & T Agents.  
 

8. Members to whom hard copy of Annual Reports have been provided are requested to bring 
their copies of the Annual Report to the Meeting. The copies of Annual Reports shall not be 
made available at the venue of the Meeting.  
 

9. Admission Slip Members / Proxies attending the Meeting should bring the Admission Slip, duly 
filled, for handing over at the venue of the meeting. 
 

10. Change of Address: 
(a) Members Holding Shares in Physical Form: Members holding shares in physical form are 
requested to advise immediately change in their address, and also inform their valid E-mail  
 
ID, if any, quoting their Folio number(s), to M/s. Bigshare Services Private Limited, R & T Agents 
at their address given below.  
 
(b) Members Holding Shares in Dematerialised Form: Members holding shares in dematerialised 
form are requested to advise immediately change in address and register their valid E-mail ID, 
if any, quoting their respective Client ID / DP ID Nos., to their respective Depository Participants 
only and not to M/s. Bigshare Services Private Limited or to the Company. 

 
11. Registrar and Transfer Agents: The address of Registrars and Transfer Agents of the Company 

is as follows:  
 

Bigshare Services Private Limited  
Office No S6-2, 6th Floor, Pinnacle Business Park, 
Next to Ahura Centre, Mahakali Caves Road, 
Andheri (East) Mumbai – 400093. 
Contact No.: (022) 6263 8200  
E-mail : green_bss@bigshareonline.com 

 
For & on behalf of Board of Directors of  

                                                                                 Adroit Industries (India) Limited 

 
 

                                                                                                                                              Saurabh Sangla 
Managing Director 

DIN 00206069 
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EXPLANATORY STATEMENT IN RESPECT OF SPECIAL BUSINESS PURSUANT TO SECTION 102 OF THE 
COMPANIES ACT, 2013 
 
Item No. 04. Alteration in the object clause of the Memorandum of Association of the 
Company 

The existing Object Clause of the Memorandum of Association (MOA) of the Company needs to be 
altered to enable the company to engage in new lines of business. The proposed alteration will 
facilitate the company's expansion and diversification into new areas. 

To leverage new opportunities, enhance profitability, and achieve sustainable growth, the Board of 
Directors proposes to expand the company's business scope to include manufacturing of Plastic 
materials of all types including HDPE, PP, PPCP, LLDPE, LDPE, CPVC, PVC, SAN. This strategic move will 
enable the company to capitalize on emerging trends and strengthen its market position. 

A copy of the proposed altered MOA is available for inspection at the registered office of the Company 
during business hours on all working days and will also be made available at the meeting. 

None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or 
interested in the proposed resolution, except to the extent of their shareholding in the Company, if any. 

For & on behalf of Board of Directors of  
                                                                                 Adroit Industries (India) Limited 

 

 
 
 

                                                                                                                                               Saurabh Sangla 
Managing Director 

DIN 00206069 
 
 

Place: Indore                                                                                                                                                              
Date: 09.07.2025      
                                                                                                                                                    
Registered Office: 
Gala no. 02, Building No. A-2, Gr. Floor,  
Print World Industrial Complex, Survey no. 15/1,  
Road, Mankoli Vehele, , Village Vehele,  
Bhiwandi, Thane-421302 
CIN: U74999MH1995PLC084474 
E-mail: adroit@groupsignet.com 
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Form No. MGT-11 

Proxy form 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
CIN     : U74999MH1995PLC084474 

Name of the company:          ADROIT INDUSTRIES (INDIA) LIMITED 
Registered office  : Gala No. 02, Building No. A-2, Gr. Floor, Print World Industrial Complex, 

Survey No. 15/1, Road, Mankholi Vehele, Village Vehele, Bhiwandi, Thane-421302 

 

Name of the Member(s)                                      

Registered Address                                              

E-mail Id  

Folio No /Client ID  

DP ID  

 

I/We, being the member(s) of __________ shares of the above-named company, hereby appoint- 
 

1.   Name:- 
Address:- 

Email ID:- 
Signature:-………………………………………………………………..,or failing him 
 

2.   Name:- 
Address:- 
Email ID:- 

Signature:-………………………………………………………………..,or failing him 
 

3.   Name:- 

Address:- 
Email ID:- 
Signature:-………………………………………………………………..,or failing him 

 
as my/our proxy to attend and vote for me/us and on my/our behalf at the Annual General Meeting of the 
Members of M/s. ADROIT INDUSTRIES (INDIA) LIMITED to be held on Wednesday, 06th August 

2025 at the Registered Office of the Company situated at Gala No. 02, Building No. A-2, Gr. Floor, Print 
World Industrial Complex, Survey No. 15/1, Road, Mankholi Vehele, Village Vehele, Bhiwandi, Thane-
421302 at 01:00 P.M. and at any adjournment thereof in respect of such resolutions as are indicated 

below: 
 

Resolution 

No. 

Resolution Favour/Against 

Ordinary 
Business 

  

01 To receive, consider and adopt the audited financial statements of 
the company for the financial year ended March 31, 2022 together 
with the reports of the Board of Directors and Auditors thereon. 

 

 

02 Appointment of Mr. Mukesh Sangla who retires by rotation as a 
Director. 

 

03 To appoint M/s Ashok Khasgiwala & Co. LLP as the Statutory Auditor 
of the Company for a term of Five Consecutive years. 
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Special 
Business 

  

04 Alteration in the Object Clause of the Memorandum of Association of 

the Company 

 

 
 

 
 
 

 
Signed this…… day of……… 2025 
 
 
Signature of shareholder     

 
 
Signature of Proxy holder(s) 

 
 
 
NOTE- This form of proxy in order to be effective should be duly completed and deposited at 
the Registered Office of the Company, not less than 48 hours before the commencement of 
the Meeting. A proxy need not be a member of the company. 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 
 

 
 
 

 
 
 

 
 
 

Affix 

Revenue 

Stamp of 

Rs. 1 
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ATTENDANCE SLIP 

 
(Please sign this slip and hand it over at the entrance of the meeting hall.) 

 

 
Folio No/ Client Id: 

 

 

 
Number of Shares held: 
 

 

 
Name and address of the Member:  
(in BLOCK LETTERS) 

 

 
 
 

 
 
 

Name and address of the Proxy:  
(in BLOCK LETTERS) 
 

 
 
 

 
 
 

 
I hereby record my presence at the Annual General Meeting of the Members of                                         
M/s. ADROIT INDUSTRIES (INDIA) LIMITED held on Wednesday, 06th August 2025 at the 
Registered Office of the Company situated at Gala No. 02, Building No. A-2, Gr. Floor, Print World 

Industrial Complex, Survey No. 15/1, Road, Mankholi Vehele, Village Vehele, Bhiwandi, Thane-421302 at 
01:00 P.M. 

 

 
               Member’s/ Proxy’s Signature: 

 

 
NOTE- 
 

 
1. Members are requested to bring their copies of this notice to the meeting. 
2. A member may vote either for or against each resolution. 
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BOARD’S REPORT 

 
Dear Members, 
 
The Board of Directors are pleased to present the company’s Annual Report along with the company’s 
audited financial statements for the financial year ended March 31, 2025: 
 
1. STATE OF AFFAIR, FINANCIAL PERFORMANCE AND FUTURE OUTLOOK 
 

i) FINANCIAL RESULTS 
The Financial Results of the Company for the year 2024-25 are summarized as under: 

                                                                                                                                                  (In Lakhs) 
Particulars 2024-25 2023-24 

Total Income 5305.64 6667.72 

Total Expenditure 4816.06 6422.67 

Profit before exceptional and extraordinary items and tax 489.58 245.04 

Less: Exceptional and Extraordinary items  - 

Profit before tax 489.58 245.04 

Current Tax 127.24 89.73 

Deferred Tax (34.66) (24.65) 

Tax Relating to Earlier Year Tax   

Profit (Loss) for the Year 362.51 179.98 

Basic & Diluted Earnings Per Equity Shares of Face Value of Rs. 10/- 

each. (In Rs.) 

2.08 1.03 

   
   ii)    BRIEF DESCRIPTION OF THE COMPANY OPERATIONS AND PERFORMANCE REVIEW: 
 

       During the year under review total income (comprise of Other Income) of the Company is Rs. 
5305.64 Lakhs as against Rs. 6667.72 Lakhs of the previous year. The company has earned Profit 
after tax of Rs. 362.51 Lakhs as against Rs. 179.98 Lakhs of Previous Year. Performance of the 
Company during the year was satisfactory and Your Directors are trying to increase the profitability 
during the current financial year with dedicated efforts of the management. The company 
continues to retain and reinforce its market leadership in the allocated segments in which it 
operates.  

 
   iii)    CHANGE IN NATURE OF BUSINESS: 

 
      During the year under review, the company has also expanded its business by including a new      
      line of business in its constitution, as detailed in the Memorandum of Association of the        
      company. 
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   iv)    CHANGES IN SHARE CAPITAL: 
 

 During the year under review there has been no Change in the Authorized, Issued or Paid Up share 
Capital of the Company. 

 
Further there was no change in capital structure of the company and there are no outstanding 
shares issued with differential rights, sweat equity or ESOS during the Financial Year 2024-25. 
 

v) ALTERATION IN THE OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION OF THE         
    COMPANY 

During the year under review the existing Object Clause of the Memorandum of Association (MOA) 
of the Company needs to be altered to enable the company to engage in new lines of business. The 
proposed alteration will facilitate the company's expansion and diversification into new areas. 

To leverage the new opportunities, enhance profitability, and achieve sustainable growth, the 
Board of Directors proposes to expand the company's business scope to include manufacturing of 
Plastic materials of all types including HDPE, PP, PPCP, LLDPE, LDPE, CPVC, PVC, SAN. This strategic 
move will enable the company to capitalize on emerging trends and strengthen its market position 

 
vi) CHANGE IN CORPORATE OFFICE OF THE COMPANY 

During the year under review, the Company has Changed its Corporate Office: Plot No. 99, Smart 
Industrial Park, Near Natrip, Pithampur Dist- Dhar- 454775 with effect from 01.09.2024 

The necessary intimation has been filed with the Registrar of Companies in accordance with the 
applicable provisions of the Companies Act, 2013. 

Change in Place of Keeping Books of Accounts 

In accordance with the provisions of Section 128(1) of the Companies Act, 2013, the Board of 
Directors at its meeting held on 05.09.2024 approved the decision to maintain the Books of 
Account and other relevant books and papers at a place other than the Registered Office of the 
Company, as detailed below 

2.    DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 

During the year under review the Company has duly constituted the Board and appointed key 
managerial personnel under the provisions of section 203 of the Companies Act, 2013 and rules 
made there under.  

 
I. Retirement by Rotation  

Independent directors hold office for a fixed term not exceeding five years from the date 
of their appointment and are not liable to retire by rotation. The Act, mandates that at 
least two–thirds of the total number of directors (excluding independent directors) shall 
be liable to retire by rotation. Accordingly, Mr. Mukesh Sangla (DIN 00189676), Director, 
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being the longest in the office liable to retire by rotation, retire from the Board this year 
and, being eligible, have offered himself for re–appointment. 
 

II. Appointment of Ms. Yashaswi Jharbade as Independent director of the Company with 
effect from 05.09.2024 
 

III. Re-Appointment of Mrs. Mamta Sahu as Independent Director for Second Consecutive 
Term of Five Years dated 28.09.2024 

 
IV. Appointment of Mr. Rajesh Kumar Logre as Independent director of the Company with 

effect from 13.05.2025 
 

V. Resignation of Mrs. Mamta Sahu from Independent director of the company w.e.f 
13.05.2025 
 

VI. Change in Key Managerial Personnel 
 
During the year under review the company has appointed Mr. Lokendra Garhwal as a 
Company Secretary of the company. Further Mr. Saurabh Sangla continues to act as 
Managing Director and Mr. Sumit Purohit as Chief Financial Officer of the company. 
 

Composition of Board of Directors and Key Managerial Persons:  
 
The composition and category of Directors and Key Managerial Persons is as follows: 
 

Sr. No. Name Designation 
1. Mr. Mukesh Sangla Non-Executive Director 
2. Mr. Saurabh Sangla Managing Director 
3. Mr. Rajesh Kumar Logre Independent Director 
4. Ms. Surabhi Agrawal Independent Director 
5. Ms. Yashaswi Jharbade Independent Director 
6. Mr. Lokendra Garhwal Company Secretary 
7. Mr. Sumit Purohit Chief Financial Officer 

 
 
3. NUMBER OF BOARD MEETINGS  

 
a) Board Meeting:- 

 
  The Board of Directors meets at regular intervals to discuss and decide on Company’s operations, 
policies and strategy apart from other Board business. The Board and Committee Meetings are 
pre-scheduled and a tentative calendar of each of the Board and Committee Meetings is 
circulated to the Directors well in advance to facilitate them to plan their schedule and to ensure 
meaningful participation in the meetings. However, in case of a special and urgent business need, 
the Board’s approval either is taken by passing resolution by circulation, as permitted by law, 
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which is noted and confirmed at the subsequent Board Meeting or meeting called at a shorter 
notice. 

 
   The Board of Directors duly met eight times during the year. The intervening gap between any 
two Meetings was well within the maximum allowed gap of 120 days. The details of Board 
meetings are as follows:- 

 
     

Sr. 
No. 

Director No. of Board Meetings 
Attendance at the previous 

Annual General Meeting 

  Held Attended  
1      Mr. Mukesh Sangla 8 8 Yes 
2 Mr. Saurabh Sangla 8 8 Yes 
3      Mrs. Mamta sahu 4 4 Yes 
4   Ms. Surabhi Agrawal 8 8 Yes 
5 Ms. Yashaswi Jharbade 4 4 Yes 
6 Mr. Rajesh Kumar Logre - - No 

 
  During the year under review eight (8)  meetings of the Board of Directors were held on 
23.04.2024, 09.07.2024, 02.09.2024, 05.09.2024, 25.09.2024, 10.10.2024, 24.10.2024, 
10.01.2025 and 11.03.2025 in respect of which proper notices were given and proceedings 
thereof were properly recorded in the Minutes Book.  

 
 The last Annual General Meeting was held on September 28, 2024. No Extraordinary General 
Meeting (EGM) was held during the Financial Year 2024-25. 

 
 

b) Committees of the Board 
 

The Board Committee play a crucial role in the governance structure of the Company and has 
been constituted to deal with specific areas / activities as mandated by applicable regulation, 
which concern the Company and need a closer review. The Board Committee is set up under the 
formal approval of the Board to carry out clearly defined roles which are considered to be 
performed by Members of the Board. The Board is informed about the summary of the 
discussions held in the Committee Meetings. The minutes of the meetings of Committee is placed 
before the Board for review. The Board Committees can request special invitees to join the 
meeting, as appropriate. The Company has properly constituted all mandatory committees as the 
provisions of Companies Act 2013 and Rules made thereunder: 

 
Audit Committee:- 

 
During the year under the review the Company has duly constituted Audit Committee as required 
under section 177 (1) of Companies Act, 2013. 
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 Constitution of Audit Committee: 
 

Ms. Surabhi Agrawal     Chairman 
Mr. Saurabh Sangla Member 

   Ms. Yashaswi Jharbade Member 
Mr. Rajesh Kumar Logre Member 

 
     The members of committee duly met 4 times during the financial year 2024-25 on 21.05.2024, 

28.08.2024, 15.11.2024 and 14.02.2025. The detail of the meetings is as follows: 
 

Sr. No. Members No. of Audit Committee Meetings 

  Held Attended 
1 Mr. Saurabh Sangla 4 4 
2 Mrs. Mamta Sahu 2 2 
3 Ms. Surabhi Agrawal* 4 4 
4 Ms. Yashaswi Jharbade 2 2 

 
Nomination Remuneration Committee:- 
 
During the year under the review the Company has duly constituted the Nomination    and 
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the 
Companies (Meetings of Board and its Powers) Rules, 2014. 

 
 
Composition of Nomination and Remuneration Committee: 
 

Ms. Surabhi Agrawal Chairman 
Mr. Saurabh Sangla Member 

Ms. Yashaswi Jharbade Member 
Mr. Rajesh Kumar Logre Member 

 
The Company does not fall under the criteria of constitution of Stakeholders Relationship 
Committee under Section 178(5) of the Companies Act, 2013. 
 
The members of committee duly met two times during the financial year 2024-25 on 02.09.2024 
and 02.12.2024. The detail of the meetings is as follows: 

 

Sr. No. Members 
No. of Nomination and Remuneration 

Committee Meetings 
  Held Attended 

1 Mr. Saurabh Sangla 2 2 

2 Mrs. Mamta Sahu 1 1 
3 Ms. Surabhi Agrawal* 2 2 
4 Ms. Yashaswi Jharbade 2 2 
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CSR Committee:- 

 
 The power, role and terms of reference of the Corporate Social Responsibility Committee covers 
the areas as contemplated under Section 135 and Schedule VII of the Companies Act, 2013, based 
on other terms as defined by the Board of Directors. The minutes of each Corporate Social 
Responsibility Committee Meeting are placed at the subsequent meeting of the Committee and 
the Board.  

 
The Corporate Social Responsibility Committee met once during the financial year 2024-25 on 
28th August, 2024. The detail of the members attended is as follows: 
 

Sr. No. Members No. of CSR Committee Meetings 

  Held Attended 

1 Mr. Mukesh Sangla 1 1 

2 Mr. Saurabh Sangla 1 1 
3 Ms. Yashaswi Jharbade 1 1 

 
4. DISQUALIFICATIONS OF DIRECTORS 

 
During the year the company has received declarations from the Directors of the Company 
pursuant to Section 164 of the Companies Act, 2013. Board appraised the same and found that 
none of the director is disqualified for holding office as director. 
 
 

5.   MANAGERIAL REMUNERATION  
 

During the year under review, the directors of the Company was paid remuneration as per the 
policy of the Company approved by the Board of Directors. Further the Company has paid sitting 
fees to all Non-Executive Independent Directors who attended meetings during the Financial Year 
2024-25. 
 

6. ANNUAL EVALUATION OF PERFORMANCE OF BOARD 
 

The Company, does not fall under the criteria to carry for annual evaluation by the Board of its 
own performance and that of its committees and individual directors pursuant to Section 134 (3) 
(p) of the Companies Act, 2013 and Rule 8(4) of the Companies (Accounts) Rules, 2014 although, 
Directors of the Company are vigilant towards their duties and responsibilities as Director of the 
Company. 
 

7.   SECRETARIAL STANDARDS OF ICSI   
 

The Company is in compliance with the Secretarial Standards on Meetings of the Board of 
Directors (SS-1) and General Meetings (SS-2) issued by the Institute of Company Secretaries of 
India and approved by the Central Government. 
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8.  DIRECTORS' RESPONSIBILITY STATEMENT 
 

  Pursuant to the provisions of Section 134 (5) of the Companies Act, 2013, (the Act) your 
Directors confirm that: 

 
a) In the preparation of the annual accounts for the year ended 31st March, 2025, the applicable 

accounting standards read with requirements set out under Schedule III to the Act had been 
followed along with proper explanation relating to material departures, if any. 

 
b)  The directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the company at the end of the financial year and of the profit and loss 
of the company for that period;  
 

c)  The directors had taken proper and sufficient care for the maintenance of adequate     
accounting records in accordance with the provisions of this Act for safeguarding the assets 
of the company and for preventing and detecting fraud and other irregularities; 
 

d)  The directors had prepared the annual accounts on a going concern basis;  
    

e)  The Company had laid down internal financial controls to be followed and that   such internal 
financial controls are adequate and were operating effectively. 

 
f) Explanation.—For the purposes of this clause, the term “internal financial controls” means 

the policies and procedures adopted by the company for ensuring the orderly and efficient 
conduct of its business, including adherence to company’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial information; and 
 

g) The directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 
9.      REPORTING OF FRAUD BY STATUTORY AUDITORS 

 
Further there was no fraud in the Company, which was required to report by statutory auditors of 
the Company under sub- section (12) of section 143 of Companies Act, 2013. 

 
10. STATEMENT ON DECLARATION BY INDEPENDENT DIRECTOR 

 
The independent directors have submitted their declaration of independence, as required under 
section 149(7) of the Act stating that they meet the criteria of independence as provided in 
section 149 (6) of the Act, as amended. The independent directors have also confirmed 
compliance with the provisions of the rule 6 of Companies (Appointment and Qualifications of 
Directors) Rules, 2014, as amended, relating to inclusion of their name in the databank of 
independent directors. 
 

mailto:adroit.accounts@groupsignet.com
http://www.adroitindustries.com/


 

     
ADROIT INDUSTRIES (INDIA) LIMITED 

Regd. Office: Gala no. 02, Building No. A-2, Gr. Floor, Print World Industrial Complex, 

Survey no. 15/1, Road, Mankoli Vehele, , Village Vehele, Bhiwandi, Thane-421302. 

Corp Office: Plot no. 99, Smart Industrial Park, Near NATRIP, Pithampur, Dhar-454775  
CIN: U74999MH1995PLC084474 Contact No. 91-22-28303415 

Email ID: adroit.accounts@groupsignet.com Website: www.adroitindustries.com 

The Board took on record the declaration and confirmation submitted by the independent 
directors regarding their meeting the prescribed criteria of independence, after undertaking due 
assessment of the veracity of the same as required.  

 
11.  AUDITORS & THEIR REPORTS  

      
      (i) AUDITORS REPORT 

 
The Auditors, in their report have referred to the Notes forming part of the Final Account, 
considering the principle of the materiality; the notes are self-explanatory and do not need any 
further comments under section 134 of Companies Act, 2013.  
 

           (ii)  STATUTORY AUDITORS  
 
During the year under review, the tenure of M/s SMAK & Co. as Statutory Auditors of the company 
has completed. 
 
Further As per the provisions of Section 139 of the Companies Act, 2013 and rules made 
thereunder (hereinafter referred to as “The Act”), the Company at its Annual General 
Meeting(‘AGM”) held on 06.08.2025 approved the appointment of M/s. Ashok Khasgiwala & Co 
LLP Firm Registration No. 00743C as Statutory Auditor of the company for a period of 5  years 
commencing from the conclusion of this Annual General Meeting until the conclusion of the 
Annual General Meeting to be held for the FY 2029-2030. 
 

          (iii) COST RECORD AND/OR COST AUDIT 
 
Requirements of the provisions of Section 148 of Company’s Act, 2013 read with the Companies 
(Cost records & Audit) Rules, 2014 are not applicable to the company. 
 

           (iv) SECRETARIAL AUDIT REPORT 
 

Requirements of the provisions of Section 204 of the Companies Act, 2013 read with Rule 9 of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not 
applicable to the Company.   
 
v) BOARD’S COMMENT ON THE AUDITOR’S AND SECRETARIAL AUDITOR’S REPORT 
 
The Auditors' report on the financial statements for the year ended March 31, 2025, does not 
contain any qualifications, reservations, adverse remarks, or disclaimers 

  
12. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 

 
During the year under review the Company has provided loans/guarantees and has made 
investments in terms of section 186 of the Companies Act, 2013.  
 
The details regarding such transactions are given in the notes forming part to the financial 
Statements. 
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13. RELATED PARTY TRANSACTIONS 

 
All Related Party Transactions are placed before the Audit Committee for review and approval of 
the Committee on a quarterly basis. Also the Company has obtained prior omnibus approval for 
Related Party Transactions occurred during the year, for transactions which are of repetitive 
nature and / or entered in the ordinary course of business and are at arm's length. 
 
All the related party transactions entered into during the financial year were on an arm's length 
basis and were in the ordinary course of business. Further your Company has entered into an 
transactions with related parties which could be considered material in terms of Section 188 of 
the Companies Act, 2013. Accordingly, the disclosure of related party transactions as required 
under Section134 (3)(h) of the Companies Act, 2013 in Form AOC 2 is applicable. 
 
However, the disclosure of transactions with related party for the year, as per Accounting 
Standard-18 Related Party Disclosures is given in Note no 33 to the Balance Sheet as on 31st 
March, 2025. 

 
14. TRANSFER TO RESERVES 

 
The Board of Directors of your company has decided not to transfer any amount to the Reserves 
for the year under review. 
 

15. DIVIDEND 
 

The Board of Directors to conserve the resources of the Company and to maintain the liquidity 
has decided not to declare dividend on Equity Shares for the year ended 31st March 2025. 

 
16.   MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION            BETWEEN 

THE END OF THE FINANCIAL YEAR AND DATE OF REPORT 
 

The Company has shifted its maximum Business to Adroit Driveshafts Subsidiary Company which 
will affect the financial position of the company between the end of the financial year and till the 
date of this report. 
 

17.  CORPORATE SOCIAL RESPONSIBILITY STATEMENTS 
 

Your company is of the belief that Corporate Social Responsibility (CSR) is crucial to the 
advancement of any society. Because of this, it has incorporated corporate social responsibility 
(CSR) into its ethos and culture.  
 
Your company has established CSR Committee as per the provision of the Companies Act, 2013. 
Using a project-based approach to all CSR interventions, as described in the CSR Policy, the CSR 
Committee recommends to the Board CSR initiatives to be carried out by the Company, as listed 
under Schedule VII of the Companies Act, 2013. 
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The policy covers matter in the field of promoting education, heath, skill development, sanitation 
etc. The policy intends to strive for economic development that positively impacts society at 
large by way of optimum utilization of resources. During the year, the Company spent entire 2% 
of the average net profits made during the three immediately preceding financial years 
amounting on CSR activity. The details of the CSR Policy are available on the website 
(www.adroitindustries.com) of the Company. The Annual Report on CSR activities in accordance 
with the Companies (Corporate Social Responsibility) Rules, 2014, is appended as Annexure- II to 
this report. 

 
18. DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS 

 
The Company has not issued shares under employee’s stock options scheme pursuant to 
provisions of Rule 12(9) of Companies (Share Capital and Debenture Rules, 2014). Question 
regarding voting rights not exercised by employee does not arise.  
 
 

19. SUBSIDIARY, ASSOCIATE COMPANIES AND JOINT VENTURE  
 
           As on 31.03.2025, the Company M/s Adroit Driveshafts Private Limited and M/s Adroit      
           Driveshafts Canada Limited is considered as wholly owned subsidiary of the Company. 
           Further it does not have any associates companies and joint venture 
 

20. DEPOSITS 
 

The company has not accepted any deposits under Section 73 of the Companies Act, 2013 during the 
financial year under review. Further, the company has also not accepted any loans from directors/ 
relatives of directors during the financial year.  

(Amount in INR) 
Name of Director Loan taken during the year Loan remaining at the end 

of the year 

- - - 

 
21. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS 

 
There are no significant material orders passed by the Regulators / Courts/ Tribunals impacting 
the going concern status of the Company and its future operations.  

 
22. ANNUAL RETURN 

 
The Annual Return for the financial year 2024-25, pursuant to Section 92(3) of the Companies 
Act, 2013 will be made available on the website of the Company at www.adroitindustries.com 
 

23. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY 
 

The internal control system with respect to financial statement and there adequacy has been 
duly taken care by the Board of Directors of the Company. The internal controls exist in the 
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system and that sufficient measures are taken to update the internal control system, as and 
when needed. The system also ensures that all transaction are appropriately authorised, 
recorded and reported as and when required. 
 
 

24. PARTICULARS OF EMPLOYEES 
 

None of the Company's employees drew remuneration exceeding the limits specified under 
Section 197 of the Companies Act, 2013, read with Rules 5(2) and 5(3) of the Companies 
(Appointment and Remuneration) Rules, 2014, during the year under review. 

 
 

25. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE      
         EARNINGS AND OUTGO 

 
A.  Conservation of Energy, Technology Absorption 

 
Conservation of energy is of utmost significance to the Company. Operations of the Company are 
not energy intensive.  However, every effort is made to ensure optimum use of energy by using 
energy- efficient computers, processes and other office equipment. Constant efforts are made 
through regular/ preventive maintenance and upkeep of existing electrical equipment to minimize 
breakdowns and loss of energy. 

  
The Company is continuously making efforts for induction of innovative technologies and 
techniques required for the business activities. 

 
•Steps taken by company for utilizing alternate sources of energy: NIL 
•Capital investment on energy conservation equipment’s:  NIL 

 
Foreign Exchange Earnings/ Outgo: 

 
Particulars F.Y. 2024-25 F.Y. 2023-24 
Earnings 62.49 63.52 
Outgo 1.41 7.48 

 
 

26. COMPLIANCE WITH SECRETARIAL STANDARD: 
 

The Company has Complied with the applicable Secretarial Standards (as amended from time to 
time) on meetings of the Board of Directors issued by The Institute of Company Secretaries of India 
and approved by Central Government under section 118(10) of the Companies Act, 2013. 

 
27. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:  
 
The Company is committed to maintaining a safe and harassment-free workplace for all 
individuals. Our Prevention of Sexual Harassment Policy aims to create an environment free from 

mailto:adroit.accounts@groupsignet.com
http://www.adroitindustries.com/


 

     
ADROIT INDUSTRIES (INDIA) LIMITED 

Regd. Office: Gala no. 02, Building No. A-2, Gr. Floor, Print World Industrial Complex, 

Survey no. 15/1, Road, Mankoli Vehele, , Village Vehele, Bhiwandi, Thane-421302. 

Corp Office: Plot no. 99, Smart Industrial Park, Near NATRIP, Pithampur, Dhar-454775  
CIN: U74999MH1995PLC084474 Contact No. 91-22-28303415 

Email ID: adroit.accounts@groupsignet.com Website: www.adroitindustries.com 

discrimination and harassment, providing guidelines for identifying, reporting, and preventing 
undesirable behaviour. As per the Act, an Internal Complaints Committee has been duly 
constituted. During the financial year under review, no complaints related to sexual harassment 
were recorded. 
 
 
28. HUMAN RESOURCES: 

 
The Company considers its employees as most important resources and asset. The 
Company follows a policy of building strong teams of talented professionals. The Company 
continues to build on its capabilities in getting the right talent to support different 
products and geographies and is taking effective steps to retain the talent. It has built an 
open, transparent and meritocratic culture to nurture this asset. The Company ensures 
that safe working conditions are provided in the offices of the Company. 

The Company has kept a sharp focus on Employee Engagement. The Company’s Human 
Resources is commensurate with the size, nature and operations of the Company. The 
overall industrial relations in the Company have been cordial. 

 
Following is details of number of employees in Company as on closure of financial year: 

 
Sr. 
No. 

Category Number of Employees 

1. Male 104 

2. Female 8 

3. Transgender - 

 
29. MATERNITY BENEFIT ACT: 

 
The Company confirms compliance with the Maternity Benefit Act, 1961, and has provided statutory 
benefits to eligible women employees during the year, as applicable. 
 

30. DETAILS OF ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 
2016: 
 

No application has been made or any proceedings are pending under the Insolvency and 
Bankruptcy Code (IBC), 2016. 
 
31. COMPANY’S POLICY RELATING TO DIRECTOR’S APPOINTMENT, PAYMENT OF REMUNERATION 

AND DISCHARGE OF THEIR DUTIES: 
 
The provisions of Section 178(1) of the Companies Act, 2013, regarding the constitution of a 
Nomination and Remuneration Committee is applicable to the Company. Further the company has 
also constitute the required committee as per the provision of the act. 
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32. RISK MANAGEMENT POLICY OF THE COMPANY: 
 

Risk Management is a systematic process of identifying, assessing, and prioritizing risks, followed 
by coordinated efforts to minimize, monitor, and mitigate their impact. The Company has 
established a comprehensive Risk Assessment and Minimization Procedure, which is periodically 
reviewed by the Board to ensure effective risk management within a well-defined framework. Key 
risks identified by the Company include business, project execution, operational, financial, human 
resource, environmental, and statutory compliance risks, and mitigation measures have been 
formulated accordingly. 

 

33. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF VALUATION DONE AT THE TIME OF 
ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM 
BANKS OR FINANCIAL INSTITUTIONS WITH THE REASON THERE OF. 

 
There are no instances of one-time settlement during the financial year. 

 
34. ACKNOWLEDGEMENT 

 
 The Directors express their appreciation for the sincere cooperation and assistance of the 
Government Authorities, Bankers, Customers, Suppliers and Business Associates. The Board 
conveys its deep gratitude and appreciation to all the employees of the Company for their 
tremendous efforts as well as their exemplary dedication and contribution to the Company’s 
performance. The Directors acknowledge with gratitude the encouragement and support 
extended by the valued Members. 

                                                                             
For & on behalf of Board of Directors of  

                                                                       Adroit Industries (India) Limited 
   

                                                                                

                                                                                             
Place: Indore                                                                                                                Mukesh Sangla          Saurabh Sangla 
Date: 07.07.2025                                                                                                            Director                        Director 
                                                                                                                                           DIN: 00189676            DIN: 00206069 
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Annexure I 
 
Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo [Section 
134(3)(m) of The Companies Act, 2013 read with Rule 8(3) of The Companies  Accounts) Rules, 2014] 
 

(A) Conservation of energy 

S.No. Particulars 
 

 

 the steps taken or impact on 
conservation of energy; 

All efforts are made to conserve and optimize use of 
energy with continuous monitoring, improvement in 
maintenance and distribution systems and through 
improved operational techniques.   

 the steps taken by the company for 
utilizing alternate sources of energy; 

The Company has set up Roof Top Solar Power 
generation plant in its forging Unit located at Dewas. 

 

 the capital investment on energy 
conservation equipment 

 - 
 

(B) Technology absorption 
 

(i) the efforts made towards 
technology absorption 

Updation of in house Technology is a Continuous 
process; absorption implemented in our Industry & 
Technology developed by R & D department is fully 
absorbed for development in the existing product 
and new models. As per requirement by our 
company’s R & D. 

(ii) the benefits derived like product 
improvement, cost reduction, 
product development or import 
substitution 

The Company has been able to successfully 
indigenize the tooling to a large extent. Increased 
efficiency, better performance and wider product 
range. 

(iii) in case of imported technology 
(imported during the last three years 
reckoned from the beginning of the 

NIL 
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financial year 
 (a) the details of technology 

imported 
NA 

 (b) the year of import NA 
 (c) whether the technology been 

fully absorbed 
NA 

 (d) if not fully absorbed, areas where 
absorption has not taken place, and 
the reasons thereof; and 

NA 

(iv) the expenditure incurred on 
Research and Development 

 NIL 
 
 

NIL 

 
Foreign exchange Earnings and Outgo      (Rs In Lacs)                            2024-25                2023-24 
(i) The Foreign Exchange earned in terms of actual   

inflows during the year;  
62.49 63.52 

(ii) and the Foreign Exchange outgo during  
the year in terms of actual outflows. 

1.41 7.48 

Purchase of Materials  - 
 Purchase of Materials (Capital Goods) - - 

 
 

For & on behalf of Board of Directors of  
                                                                       Adroit Industries (India) Limited 

   
                                                                                

                                                                                             
Place: Indore                                                                                                                Mukesh Sangla          Saurabh Sangla 
Date: 07.07.2025                                                                                                            Director                        Director 
                                                                                                                                           DIN: 00189676            DIN: 00206069 
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ANNEXURE II 
 

Annual Report on Corporate Social Responsibility (CSR) Activities for the Financial Year 2024-25 
1. Brief outline on CSR Policy of the Company: 

 

A socially responsible organization cannot, and does not, limit itself to merely increasing its own 

profits. Neither does it treat corporate social responsibility as a burden to be borne, but instead, 

believes it to be one of the fundamental duties of an organisation towards society. CSR is a way of 

conducting business, by which a corporate entity visibly contributes to the social good.  

 

At Adroit Industries (India) Limited ("The Company"), believes that true and full measure of growth, 

success and progress lies beyond balance sheets or conventional economic indices. Thus, we are 

constantly aware of our role in society, as that of a mentor and a builder of the lives of the children of 

our society, and therefore, its future. Hence, as a corporate entity, we at the Company strive at every 

stage to integrate the larger economic, environmental and social objectives with our core operations 

and growth. We endeavour to evolve our relationship with all our stakeholders for the common good, 

and validate our commitment in this regard by adopting appropriate business processes and strategies.  

 

The Policy has been formulated under the above provisions of the Act and shall be applicable to all CSR 

initiatives and activities undertaken by the Company, for the benefit of different segments of society.  

 

2. Composition of the CSR Committee-  

 
Mukesh Sangla Member 
Saurabh Sangla Member 
Yashaswi Jharbade Member 

 

3. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies 

(Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the financial 

year, if any: Not applicable 

 

4. Average net profit of the company as per section 135(5): Rs. 405.20 Lakhs. 

 

5. a) Two percent of average net profit of the company as per section 135(5): Rs. 8.10 Lakhs 

(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial 

years: Nil 

 

 

(c) Amount required to be set off for the financial year, if any: Nil 

(d) Total CSR obligation for the financial year (5a+5b-5c): Rs. 8.10 Lakhs 
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6. (a) Details of CSR spent or unspent during the financial year: 

 

Total Amount Spent 

for the Financial Year. 

(in ` Lakh) 

Amount Unspent (in ` Lakh) 

Total Amount transferred to 

Unspent CSR Account as per 

section 135(6). 

Amount transferred to any fund 

specified under 

Schedule VII as per second proviso 

to section 

135(5). 

Amount Date of 

transfer 

Name of 

Fund 

Amount Date of 

Transfer 

8.10 Nil Nil Nil Nil Nil 

 

(b) Details of CSR amount spent against ongoing projects for the financial year: Nil 

       (c) Details of CSR amount spent against other than ongoing projects for the financial year: 

 

Sr
.n
o 

Name of 
project 

Item from 
the list of 
activities 
in 
schedule 
VII to the 
Act. 

Loc
al 
are
a 
(Yes
/ 
No) 

Location of the 
project. 

Amount 
spent for 
the 
project 
(in 
`lakh’). 

Mode 
of 
imple
menta
tion 

Mode of 
implemen 
tation - 
Through 
implemen 
ting 
agency. 

    State District  Direct 

(Y/N) 

Name CSR 
Reg 
.no. 

1 Arya 
Foundation 

 No Gujarat Anand 8.10 Yes NA  

 

(d) Amount spent in Administrative Overheads: Nil 

(e) Amount spent on Impact Assessment, if applicable: Nil 

       (f) Total amount spent for the Financial Year (6b+6c+6d+:6e): Rs. 8.10 Lakhs 

(g) Excess amount for set off, if any: Rs. Nil 

 

7. (a) Details of Unspent CSR amount for the preceding three financial years: Nil 

       (b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial 

year(s): Nil 

 

8. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created 

or acquired through CSR spent in the financial year: Nil 
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9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as 

per section 135(5).: Not applicable 

 
For & on behalf of Board of Directors of  

                                                                       Adroit Industries (India) Limited 
   

                                                                                

                                                                                             
Place: Indore                                                                                                                Mukesh Sangla          Saurabh Sangla 
Date: 07.07.2025                                                                                                            Director                        Director 
                                                                                                                                           DIN: 00189676            DIN: 00206069 
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