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Notice

Notice is hereby given that the Annual General Meeting (“AGM”) of the Members of Adroit Industries
(India) Limited (the “Company”) will be held on Wednesday, 06" August 2025 at 1.00 P.M. at the
Registered Office of the Company is situated at Gala ne. 02, Building No. A-2, Gr. Floor, Print World
Industrial Complex, Survey no. 15/1, Road, Mankoli Vehele, , Village Vehele, Bhiwandi, Thane-
421302 to transact the following business.

> ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31st March 2025, together with the reports of the Board of Directors and
Auditors thereon, and in this regard, pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT the audited financial statements of the Company for the financial year ended
March 31, 2025 and the reports of the Board of Directors’ and Auditors thereon laid before the
meeting, be and are hereby considered and adopted.”

To appoint Mr. Mukesh Sangla, who retires by rotation as a Director and in this regard, pass the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr.
Mukesh Sangla (DIN: 00189676), who retires by rotation at this meeting be and is hereby
appointed as a Director of the Company, liable to retire by rotation.”

To Appoint M/s Ashok Khasgiwala & Co LLP as Statutory Auditor of the Company for a term of
Five (5) Consecutive years:

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions,
if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force),
and pursuant to the recommendation of the Board of Directors of the company, approval of the
members be and is hereby accorded for the appointment of M/s Ashok Khasgiwala & Co LLP,
Chartered Accountants (Firm Registration No. 00743C) as the Statutory Auditor of the Company
for a term of 5 (five) consecutive years, to hold office from the conclusion of this Annual General
Meeting until the conclusion of the Annual General Meeting for FY 2029-2030, on such
remuneration as may be mutually agreed between the Board of Directors and the said Statutory
Auditor.”
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“RESOLVED FURTHER THAT any Director of the Company or the Company Secretary be and is
hereby authorised to file the necessary e-forms with the Registrar of Companies, and to do all such
acts, deeds, matters and things as may be necessary to give effect to the above resolution.”

> SPECIAL BUSINESS:

4. Alteration In The Object Clause Of The Memorandum Of Association Of The Company

“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable provisions, if any,
of Companies Act, 2013, (including any statutory modifications or re-enactment thereof, for the
time being in force), and the rules framed there under, the consent of the members of the Company
be and is hereby accorded to append the clause 4 after the existing clause 3 in clause IV of the
Memorandum of Association of Company of the company.

4. To carry on the business as manufacturers, moulders, producers, extruders, recyclers, weavers,
refiners, fabricators, assemblers, suppliers, processors, stitchers, laminators, salers, stockists and
dealers in all classes, kinds, type and nature of:

a) Plastic materials of all types including HDPE, PP, PPCP, LLDPE, LDPE, CPVC, PVC, SAN,
engineering plastics, calcium carbonate, fillers, masterbatches, additives & products made
from these, such as pipes & fittings, moulded /extruded items, various types of films,
irrigation system.

b) Packing materials and packages made of whatever material/substances and compounds
including paper, jute, cotton, rubber, plastic, glass board and wood.

c) Intermediates, derivatives, by-products and substitutes of all or any of them.

“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution any Directors of the
Company be and is hereby authorised, on behalf of the Company, to do all acts, deeds, matters
and things as deem necessary, proper or desirable and to sign and execute all necessary
documents, applications and returns for the purpose of giving effect to the aforesaid resolution
along with filing of necessary E-form.”

For & on behalf of Board of Directors of
Adroit Industries (India) Limited

Saurabh Sangla
Managing Director
DIN 00206069
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Place: Indore
Date: 09.07.2025

Registered Office:
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Bhiwandi, Thane-421302
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Notes:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
ANOTHER PERSON AS A PROXY TO ATTEND AND VOTE AT THE MEETING ON HIS/THEIR BEHALF
AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.

Proxies in order to be effective must be deposited at the Registered Office of the Company not
less than 48 hours before the time of the meeting.

In terms of Section 105 of the Companies Act, 2013 read with Rule 19 of the Companies
(Management and Administration) Rules, 2014 a person can act as proxy on behalf of members
not exceeding fifty and holding in the aggregate not more than ten percent of the total share
capital of the company carrying voting rights. A member holding more than ten percent of the
total share capital of the company carrying voting rights may appoint a single person as proxy
and such person shall not act as a proxy for any other shareholder.

Corporate Members intending to send their authorized representative(s) to attend the Annual
General Meeting are requested to forward a certified copy of Board Resolution authorizing their
representative to attend and vote at the Annual General Meeting either to the Company in
advance or submit the same at the venue of the General Meeting.

The relevant Statement made pursuant to Section 102 (1) of the Companies Act, 2013 in
respect of Special Business to be transacted at the Annual General Meeting, set out in the
Notice, is enclosed hereto and forms part of the Notice.

Non-Resident Members: Non Resident Indian Members are requested to inform Registrar and
Transfer Agents, immediately of Change in their residential status on return to India for
permanent settlement.

Green Initiative: In compliance of the provision of the Companies Act, 2013 and SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, Company has sent Annual Reports
in Electronic Mode to the Members who have registered their E-mail IDs either with the
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10.

11.

Registrar and Transfer Agents or with their respective Depositories. However, an option is
available to the Members to continue to receive the physical copies of

the documents/ Annual Reports by making a specific request quoting their Folio No./Client ID &
DP ID to Company or to R & T Agents.

Members to whom hard copy of Annual Reports have been provided are requested to bring
their copies of the Annual Report to the Meeting. The copies of Annual Reports shall not be
made available at the venue of the Meeting.

Admission Slip Members / Proxies attending the Meeting should bring the Admission Slip, duly
filled, for handing over at the venue of the meeting.

Change of Address:
(@) Members Holding Shares in Physical Form: Members holding shares in physical form are
requested to advise immediately change in their address, and also inform their valid E-mail

ID, if any, quoting their Folio number(s), to M/s. Bigshare Services Private Limited, R & T Agents
at their address given below.

(b) Members Holding Shares in Dematerialised Form: Members holding shares in dematerialised
form are requested to advise immediately change in address and register their valid E-mail ID,
if any, quoting their respective Client ID / DP ID Nos., to their respective Depository Participants
only and not to M/s. Bigshare Services Private Limited or to the Company.

Registrar and Transfer Agents: The address of Registrars and Transfer Agents of the Company
is as follows:

Bigshare Services Private Limited

Office No S6-2, 6th Floor, Pinnacle Business Park,
Next to Ahura Centre, Mahakali Caves Road,
Andheri (East) Mumbai — 400093.

Contact No.: (022) 6263 8200

E-mail : green_bss@bigshareonline.com

For & on behalf of Board of Directors of
Adroit Industriqs (India) Limited

Saurabh Sangla
Managing Director
DIN 00206069
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EXPLANATORY STATEMENT IN RESPECT OF SPECIAL BUSINESS PURSUANT TO SECTION 102 OF THE
COMPANIES ACT, 2013

Item No. 04. Alteration in the object clause of the Memorandum of Association of the
Company

The existing Object Clause of the Memorandum of Association (MOA) of the Company needs to be
altered to enable the company to engage in new lines of business. The proposed alteration will
facilitate the company's expansion and diversification into new areas.

To leverage new opportunities, enhance profitability, and achieve sustainable growth, the Board of
Directors proposes to expand the company's business scope to include manufacturing of Plastic
materials of all types including HDPE, PP, PPCP, LLDPE, LDPE, CPVC, PVC, SAN. This strategic move will
enable the company to capitalize on emerging trends and strengthen its market position.

A copy of the proposed altered MOA is available for inspection at the registered office of the Company
during business hours on all working days and will also be made available at the meeting.

None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or
interested in the proposed resolution, except to the extent of their shareholding in the Company, if any.

For & on behalf of Board of Directors of
Adroit Industries (India) Limited

Z =

Saurabh Sangla
Managing Director
DIN 00206069
Place: Indore
Date: 09.07.2025
Registered Office:

Gala no. 02, Building No. A-2, Gr. Floor,

Print World Industrial Complex, Survey no. 15/1,
Road, Mankoli Vehele, , Village Vehele,
Bhiwandi, Thane-421302

CIN: U74999MH1995PLC084474

E-mail: adroit@groupsignet.com
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Form No. MGT-11

Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN : U74999MH1995PLC084474
Name of the company: ADROIT INDUSTRIES (INDIA) LIMITED
Registered office : Gala No. 02, Building No. A-2, Gr. Floor, Print World Industrial Complex,

Survey No. 15/1, Road, Mankholi Vehele, Village Vehele, Bhiwandi, Thane-421302

Name of the Member(s)

Registered Address

E-mail Id

Folio No /Client ID

DP ID

I/We, being the member(s) of shares of the above-named company, hereby appoint-

. Name:-
Address:-
Email ID:-
SIgNALUN ... ,or failing him

. Name:-
Address:-
Email ID:-
SIGNALUN .= ..o ,or failing him

. Name:-
Address:-
Email ID:-
SIgNAtUrEI-....eeeeeee e ,or failing him

as my/our proxy to attend and vote for me/us and on my/our behalf at the Annual General Meeting of the
Members of M/s. ADROIT INDUSTRIES (INDIA) LIMITED to be held on Wednesday, 06th August
2025 at the Registered Office of the Company situated at Gala No. 02, Building No. A-2, Gr. Floor, Print
World Industrial Complex, Survey No. 15/1, Road, Mankholi Vehele, Village Vehele, Bhiwandi, Thane-
421302 at 01:00 P.M. and at any adjournment thereof in respect of such resolutions as are indicated
below:

Resolution Resolution Favour/Against
No.

Ordinary

Business
01 To receive, consider and adopt the audited financial statements of

the company for the financial year ended March 31, 2022 together
with the reports of the Board of Directors and Auditors thereon.

02 Appointment of Mr. Mukesh Sangla who retires by rotation as a
Director.
03 To appoint M/s Ashok Khasgiwala & Co. LLP as the Statutory Auditor

of the Company for a term of Five Consecutive years.



mailto:adroit.accounts@groupsignet.com
http://www.adroitindustries.com/

ADROIT INDUSTRIES (INDIA) LIMITED

Regd. Office: Gala No. 02, Building No. A-2, Gr. Floor, Print World Industrial Complex, Survey No. 15/1,
Road, Mankholi Vehele, Village Vehele, Bhiwandi, Thane-421302
CIN: U74999MH1995PL.C084474 Contact No. 91-22-28303415
Email ID: adroit.accounts@groupsignet.com Website: www.adroitindustries.com

Special
Business
04 Alteration in the Object Clause of the Memorandum of Association of
the Company

Signed this...... day of......... 2025

Affix
Revenue

Signature of shareholder Stamp of
Rs. 1

Signature of Proxy holder(s)

NOTE- This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of
the Meeting. A proxy need not be a member of the company.
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ATTENDANCE SLIP

(Please sign this slip and hand it over at the entrance of the meeting hall.)

Folio No/ Client Id:

Number of Shares held:

Name and address of the Member:
(in BLOCK LETTERS)

Name and address of the Proxy:
(in BLOCK LETTERS)

I hereby record my presence at the Annual General Meeting of the Members of
M/s. ADROIT INDUSTRIES (INDIA) LIMITED held on Wednesday, 06th August 2025 at the
Registered Office of the Company situated at Gala No. 02, Building No. A-2, Gr. Floor, Print World
Industrial Complex, Survey No. 15/1, Road, Mankholi Vehele, Village Vehele, Bhiwandi, Thane-421302 at
01:00 P.M.

Member’s/ Proxy’s Signature:

NOTE-

1. Members are requested to bring their copies of this notice to the meeting.
2. A member may vote either for or against each resolution.
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BOARD’S REPORT

Dear Members,

The Board of Directors are pleased to present the company’s Annual Report along with the company’s
audited financial statements for the financial year ended March 31, 2025:

1. STATE OF AFFAIR, FINANCIAL PERFORMANCE AND FUTURE OUTLOOK

i) FINANCIAL RESULTS
The Financial Results of the Company for the year 2024-25 are summarized as under:

(In Lakhs)

Particulars 2024-25 2023-24
Total Income 5305.64 6667.72
Total Expenditure 4816.06 6422.67
Profit before exceptional and extraordinary items and tax 489.58 245.04
Less: Exceptional and Extraordinary items -
Profit before tax 489.58 245.04
Current Tax 127.24 89.73
Deferred Tax (34.66) (24.65)
Tax Relating to Earlier Year Tax
Profit (Loss) for the Year 362.51 179.98
Basic & Diluted Earnings Per Equity Shares of Face Value of Rs. 10/- 2.08 1.03

each. (InRs.)

ii) BRIEF DESCRIPTION OF THE COMPANY OPERATIONS AND PERFORMANCE REVIEW:

During the year under review total income (comprise of Other Income) of the Company is Rs.
5305.64 Lakhs as against Rs. 6667.72 Lakhs of the previous year. The company has earned Profit
after tax of Rs. 362.51 Lakhs as against Rs. 179.98 Lakhs of Previous Year. Performance of the
Company during the year was satisfactory and Your Directors are trying to increase the profitability
during the current financial year with dedicated efforts of the management. The company
continues to retain and reinforce its market leadership in the allocated segments in which it
operates.

ili) CHANGE IN NATURE OF BUSINESS:

During the year under review, the company has also expanded its business by including a new
line of business in its constitution, as detailed in the Memorandum of Association of the
company.


mailto:adroit.accounts@groupsignet.com
http://www.adroitindustries.com/

ADROIT INDUSTRIES (INDLA) LIMITED

Regd. Office: Gala no. 02, Building No. A-2, Gr. Floor, Print World Industrial Complex,
Survey no. 15/1, Road, Mankoli Vehele, , Village Vehele, Bhiwandi, Thane-421302.
Corp Office: Plot no. 99, Smart Industrial Park, Near NATRIP, Pithampur, Dhar-454775
CIN: UT4999MHI1995PLC084474 Contact No. 91-22-28303415
Email ID: adroit.accounts@groupsignet.com Website: www.adroitindustries.com

iv) CHANGES IN SHARE CAPITAL:

During the year under review there has been no Change in the Authorized, Issued or Paid Up share
Capital of the Company.

Further there was no change in capital structure of the company and there are no outstanding
shares issued with differential rights, sweat equity or ESOS during the Financial Year 2024-25.

v) ALTERATION IN THE OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION OF THE
COMPANY

During the year under review the existing Object Clause of the Memorandum of Association (MOA)
of the Company needs to be altered to enable the company to engage in new lines of business. The
proposed alteration will facilitate the company's expansion and diversification into new areas.

To leverage the new opportunities, enhance profitability, and achieve sustainable growth, the
Board of Directors proposes to expand the company's business scope to include manufacturing of
Plastic materials of all types including HDPE, PP, PPCP, LLDPE, LDPE, CPVC, PVC, SAN. This strategic
move will enable the company to capitalize on emerging trends and strengthen its market position

vi) CHANGE IN CORPORATE OFFICE OF THE COMPANY

During the year under review, the Company has Changed its Corporate Office: Plot No. 99, Smart
Industrial Park, Near Natrip, Pithampur Dist- Dhar- 454775 with effect from 01.09.2024

The necessary intimation has been filed with the Registrar of Companies in accordance with the
applicable provisions of the Companies Act, 2013.

Change in Place of Keeping Books of Accounts

In accordance with the provisions of Section 128(1) of the Companies Act, 2013, the Board of
Directors at its meeting held on 05.09.2024 approved the decision to maintain the Books of
Account and other relevant books and papers at a place other than the Registered Office of the
Company, as detailed below

2. DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the year under review the Company has duly constituted the Board and appointed key
managerial personnel under the provisions of section 203 of the Companies Act, 2013 and rules
made there under.

I Retirement by Rotation
Independent directors hold office for a fixed term not exceeding five years from the date
of their appointment and are not liable to retire by rotation. The Act, mandates that at
least two-thirds of the total number of directors (excluding independent directors) shall
be liable to retire by rotation. Accordingly, Mr. Mukesh Sangla (DIN 00189676), Director,
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being the longest in the office liable to retire by rotation, retire from the Board this year
and, being eligible, have offered himself for re—appointment.

Il. Appointment of Ms. Yashaswi Jharbade as Independent director of the Company with
effect from 05.09.2024

M. Re-Appointment of Mrs. Mamta Sahu as Independent Director for Second Consecutive
Term of Five Years dated 28.09.2024

Iv. Appointment of Mr. Rajesh Kumar Logre as Independent director of the Company with
effect from 13.05.2025

V. Resignation of Mrs. Mamta Sahu from Independent director of the company w.e.f
13.05.2025

VI. Change in Key Managerial Personnel
During the year under review the company has appointed Mr. Lokendra Garhwal as a
Company Secretary of the company. Further Mr. Saurabh Sangla continues to act as

Managing Director and Mr. Sumit Purohit as Chief Financial Officer of the company.

Composition of Board of Directors and Key Managerial Persons:

The composition and category of Directors and Key Managerial Persons is as follows:

Sr. No. Name Designation

1. Mr. Mukesh Sangla Non-Executive Director
2. Mr. Saurabh Sangla Managing Director
3. Mr. Rajesh Kumar Logre Independent Director
4, Ms. Surabhi Agrawal Independent Director
5. Ms. Yashaswi Jharbade Independent Director
6. Mr. Lokendra Garhwal Company Secretary
7. Mr. Sumit Purohit Chief Financial Officer

3. NUMBER OF BOARD MEETINGS
a) Board Meeting:-

The Board of Directors meets at regular intervals to discuss and decide on Company’s operations,
policies and strategy apart from other Board business. The Board and Committee Meetings are
pre-scheduled and a tentative calendar of each of the Board and Committee Meetings is
circulated to the Directors well in advance to facilitate them to plan their schedule and to ensure
meaningful participation in the meetings. However, in case of a special and urgent business need,
the Board’s approval either is taken by passing resolution by circulation, as permitted by law,
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which is noted and confirmed at the subsequent Board Meeting or meeting called at a shorter
notice.

The Board of Directors duly met eight times during the year. The intervening gap between any
two Meetings was well within the maximum allowed gap of 120 days. The details of Board
meetings are as follows:-

::;'. Director No. of Board Meetings At:\:::laa':cﬁee:te::le l:;z‘t’il::s
Held Attended

1 Mr. Mukesh Sangla 8 8 Yes

2 Mr. Saurabh Sangla 8 8 Yes

3 Mrs. Mamta sahu 4 4 Yes

4 Ms. Surabhi Agrawal 8 8 Yes

5 Ms. Yashaswi Jharbade 4 4 Yes

6 Mr. Rajesh Kumar Logre - - No

During the year under review eight (8) meetings of the Board of Directors were held on
23.04.2024, 09.07.2024, 02.09.2024, 05.09.2024, 25.09.2024, 10.10.2024, 24.10.2024,
10.01.2025 and 11.03.2025 in respect of which proper notices were given and proceedings
thereof were properly recorded in the Minutes Book.

The last Annual General Meeting was held on September 28, 2024. No Extraordinary General
Meeting (EGM) was held during the Financial Year 2024-25.

b) Committees of the Board

The Board Committee play a crucial role in the governance structure of the Company and has
been constituted to deal with specific areas / activities as mandated by applicable regulation,
which concern the Company and need a closer review. The Board Committee is set up under the
formal approval of the Board to carry out clearly defined roles which are considered to be
performed by Members of the Board. The Board is informed about the summary of the
discussions held in the Committee Meetings. The minutes of the meetings of Committee is placed
before the Board for review. The Board Committees can request special invitees to join the
meeting, as appropriate. The Company has properly constituted all mandatory committees as the
provisions of Companies Act 2013 and Rules made thereunder:

Audit Committee:-

During the year under the review the Company has duly constituted Audit Committee as required
under section 177 (1) of Companies Act, 2013.
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Constitution of Audit Committee:

Ms. Surabhi Agrawal

Chairman

Mr. Saurabh Sangla

Member

Ms. Y

ashaswi Jharbade

Member

Mr. Rajesh Kumar Logre

Member

The members of committee duly met 4 times during the financial year 2024-25 on 21.05.2024,
28.08.2024, 15.11.2024 and 14.02.2025. The detail of the meetings is as follows:

Sr. No. Members No. of Audit Committee Meetings
Held Attended
1 Mr. Saurabh Sangla 4 4
2 Mrs. Mamta Sahu 2 2
3 Ms. Surabhi Agrawal* 4 4
4 Ms. Yashaswi Jharbade 2 2

Nomination Remuneration Committee:-

During the year under the review the Company has duly constituted the Nomination  and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014.

Composition of Nomination and Remuneration Committee:

Ms. Surabhi Agrawal Chairman

Mr. Saurabh Sangla Member
Ms. Yashaswi Jharbade Member
Mr. Rajesh Kumar Logre Member

The Company does not fall under the criteria of constitution of Stakeholders Relationship
Committee under Section 178(5) of the Companies Act, 2013.

The members of committee duly met two times during the financial year 2024-25 on 02.09.2024
and 02.12.2024. The detail of the meetings is as follows:

No. of Nomination and Remuneration
Sr. No. Members ) .
Committee Meetings
Held Attended
1 Mr. Saurabh Sangla 2 2
2 Mrs. Mamta Sahu 1 1
3 Ms. Surabhi Agrawal* 2 2
4 Ms. Yashaswi Jharbade 2 2
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CSR Commiittee:-

The power, role and terms of reference of the Corporate Social Responsibility Committee covers
the areas as contemplated under Section 135 and Schedule VI of the Companies Act, 2013, based
on other terms as defined by the Board of Directors. The minutes of each Corporate Social
Responsibility Committee Meeting are placed at the subsequent meeting of the Committee and
the Board.

The Corporate Social Responsibility Committee met once during the financial year 2024-25 on
28th August, 2024. The detail of the members attended is as follows:

Sr. No. Members No. of CSR Committee Meetings
Held Attended
1 Mr. Mukesh Sangla 1 1
2 Mr. Saurabh Sangla 1 1
3 Ms. Yashaswi Jharbade 1 1

4. DISQUALIFICATIONS OF DIRECTORS

During the year the company has received declarations from the Directors of the Company
pursuant to Section 164 of the Companies Act, 2013. Board appraised the same and found that
none of the director is disqualified for holding office as director.

5. MANAGERIAL REMUNERATION

During the year under review, the directors of the Company was paid remuneration as per the
policy of the Company approved by the Board of Directors. Further the Company has paid sitting
fees to all Non-Executive Independent Directors who attended meetings during the Financial Year
2024-25.

6. ANNUAL EVALUATION OF PERFORMANCE OF BOARD

The Company, does not fall under the criteria to carry for annual evaluation by the Board of its
own performance and that of its committees and individual directors pursuant to Section 134 (3)
(p) of the Companies Act, 2013 and Rule 8(4) of the Companies (Accounts) Rules, 2014 although,
Directors of the Company are vigilant towards their duties and responsibilities as Director of the
Company.

7. SECRETARIAL STANDARDS OF ICSI

The Company is in compliance with the Secretarial Standards on Meetings of the Board of
Directors (SS-1) and General Meetings (SS-2) issued by the Institute of Company Secretaries of
India and approved by the Central Government.
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8. DIRECTORS' RESPONSIBILITY STATEMENT

9.

Pursuant to the provisions of Section 134 (5) of the Companies Act, 2013, (the Act) your

Di

a)

b)

c

d)

e)

f)

g)

rectors confirm that:

In the preparation of the annual accounts for the year ended 31st March, 2025, the applicable
accounting standards read with requirements set out under Schedule Ill to the Act had been
followed along with proper explanation relating to material departures, if any.

The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss
of the company for that period;

The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

The directors had prepared the annual accounts on a going concern basis;

The Company had laid down internal financial controls to be followed and that suchinternal
financial controls are adequate and were operating effectively.

Explanation.—For the purposes of this clause, the term “internal financial controls” means
the policies and procedures adopted by the company for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information; and

The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

PORTING OF FRAUD BY STATUTORY AUDITORS

Further there was no fraud in the Company, which was required to report by statutory auditors of

th

10.

e Company under sub- section (12) of section 143 of Companies Act, 2013.

STATEMENT ON DECLARATION BY INDEPENDENT DIRECTOR

The independent directors have submitted their declaration of independence, as required under
section 149(7) of the Act stating that they meet the criteria of independence as provided in
section 149 (6) of the Act, as amended. The independent directors have also confirmed
compliance with the provisions of the rule 6 of Companies (Appointment and Qualifications of

Di

rectors) Rules, 2014, as amended, relating to inclusion of their name in the databank of

independent directors.
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11.

The Board took on record the declaration and confirmation submitted by the independent
directors regarding their meeting the prescribed criteria of independence, after undertaking due
assessment of the veracity of the same as required.

AUDITORS & THEIR REPORTS
(i) AUDITORS REPORT
The Auditors, in their report have referred to the Notes forming part of the Final Account,

considering the principle of the materiality; the notes are self-explanatory and do not need any
further comments under section 134 of Companies Act, 2013.

(ii) STATUTORY AUDITORS

During the year under review, the tenure of M/s SMAK & Co. as Statutory Auditors of the company
has completed.

Further As per the provisions of Section 139 of the Companies Act, 2013 and rules made
thereunder (hereinafter referred to as “The Act”), the Company at its Annual General
Meeting(‘AGM”) held on 06.08.2025 approved the appointment of M/s. Ashok Khasgiwala & Co
LLP Firm Registration No. 00743C as Statutory Auditor of the company for a period of 5 years
commencing from the conclusion of this Annual General Meeting until the conclusion of the
Annual General Meeting to be held for the FY 2029-2030.

(iii) COST RECORD AND/OR COST AUDIT

Requirements of the provisions of Section 148 of Company’s Act, 2013 read with the Companies
(Cost records & Audit) Rules, 2014 are not applicable to the company.

(iv) SECRETARIAL AUDIT REPORT

12.

Requirements of the provisions of Section 204 of the Companies Act, 2013 read with Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not
applicable to the Company.

v) BOARD’S COMMENT ON THE AUDITOR’S AND SECRETARIAL AUDITOR’S REPORT

The Auditors' report on the financial statements for the year ended March 31, 2025, does not
contain any qualifications, reservations, adverse remarks, or disclaimers

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year under review the Company has provided loans/guarantees and has made
investments in terms of section 186 of the Companies Act, 2013.

The details regarding such transactions are given in the notes forming part to the financial
Statements.
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13.

14.

15.

16.

17.

RELATED PARTY TRANSACTIONS

All Related Party Transactions are placed before the Audit Committee for review and approval of
the Committee on a quarterly basis. Also the Company has obtained prior omnibus approval for
Related Party Transactions occurred during the year, for transactions which are of repetitive
nature and / or entered in the ordinary course of business and are at arm's length.

All the related party transactions entered into during the financial year were on an arm's length
basis and were in the ordinary course of business. Further your Company has entered into an
transactions with related parties which could be considered material in terms of Section 188 of
the Companies Act, 2013. Accordingly, the disclosure of related party transactions as required
under Section134 (3)(h) of the Companies Act, 2013 in Form AOC 2 is applicable.

However, the disclosure of transactions with related party for the year, as per Accounting
Standard-18 Related Party Disclosures is given in Note no 33 to the Balance Sheet as on 31st
March, 2025.

TRANSFER TO RESERVES

The Board of Directors of your company has decided not to transfer any amount to the Reserves
for the year under review.

DIVIDEND

The Board of Directors to conserve the resources of the Company and to maintain the liquidity
has decided not to declare dividend on Equity Shares for the year ended 31st March 2025.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN
THE END OF THE FINANCIAL YEAR AND DATE OF REPORT

The Company has shifted its maximum Business to Adroit Driveshafts Subsidiary Company which
will affect the financial position of the company between the end of the financial year and till the
date of this report.

CORPORATE SOCIAL RESPONSIBILITY STATEMENTS

Your company is of the belief that Corporate Social Responsibility (CSR) is crucial to the
advancement of any society. Because of this, it has incorporated corporate social responsibility
(CSR) into its ethos and culture.

Your company has established CSR Committee as per the provision of the Companies Act, 2013.
Using a project-based approach to all CSR interventions, as described in the CSR Policy, the CSR
Committee recommends to the Board CSR initiatives to be carried out by the Company, as listed
under Schedule VIl of the Companies Act, 2013.
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The policy covers matter in the field of promoting education, heath, skill development, sanitation
etc. The policy intends to strive for economic development that positively impacts society at
large by way of optimum utilization of resources. During the year, the Company spent entire 2%
of the average net profits made during the three immediately preceding financial years
amounting on CSR activity. The details of the CSR Policy are available on the website
(www.adroitindustries.com) of the Company. The Annual Report on CSR activities in accordance
with the Companies (Corporate Social Responsibility) Rules, 2014, is appended as Annexure- |l to
this report.

18. DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS

The Company has not issued shares under employee’s stock options scheme pursuant to
provisions of Rule 12(9) of Companies (Share Capital and Debenture Rules, 2014). Question
regarding voting rights not exercised by employee does not arise.

19. SUBSIDIARY, ASSOCIATE COMPANIES AND JOINT VENTURE

As on 31.03.2025, the Company M/s Adroit Driveshafts Private Limited and M/s Adroit
Driveshafts Canada Limited is considered as wholly owned subsidiary of the Company.
Further it does not have any associates companies and joint venture

20. DEPOSITS

The company has not accepted any deposits under Section 73 of the Companies Act, 2013 during the
financial year under review. Further, the company has also not accepted any loans from directors/
relatives of directors during the financial year.

(Amount in INR)

Name of Director Loan taken during the year Loan remaining at the end
of the year

21. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

There are no significant material orders passed by the Regulators / Courts/ Tribunals impacting
the going concern status of the Company and its future operations.

22. ANNUAL RETURN

The Annual Return for the financial year 2024-25, pursuant to Section 92(3) of the Companies
Act, 2013 will be made available on the website of the Company at www.adroitindustries.com

23. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The internal control system with respect to financial statement and there adequacy has been
duly taken care by the Board of Directors of the Company. The internal controls exist in the
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system and that sufficient measures are taken to update the internal control system, as and
when needed. The system also ensures that all transaction are appropriately authorised,
recorded and reported as and when required.

24. PARTICULARS OF EMPLOYEES

None of the Company's employees drew remuneration exceeding the limits specified under
Section 197 of the Companies Act, 2013, read with Rules 5(2) and 5(3) of the Companies
(Appointment and Remuneration) Rules, 2014, during the year under review.

25. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

A. Conservation of Energy, Technology Absorption

Conservation of energy is of utmost significance to the Company. Operations of the Company are
not energy intensive. However, every effort is made to ensure optimum use of energy by using
energy- efficient computers, processes and other office equipment. Constant efforts are made
through reqular/ preventive maintenance and upkeep of existing electrical equipment to minimize
breakdowns and loss of energy.

The Company is continuously making efforts for induction of innovative technologies and
techniques required for the business activities.

Steps taken by company for utilizing alternate sources of energy: NIL
«Capital investment on energy conservation equipment’s: NIL

Foreign Exchange Earnings/ Outgo:

Particulars F.Y. 2024-25 F.Y.2023-24
Earnings 62.49 63.52
Outgo 1.41 7.48

26. COMPLIANCE WITH SECRETARIAL STANDARD:

The Company has Complied with the applicable Secretarial Standards (as amended from time to
time) on meetings of the Board of Directors issued by The Institute of Company Secretaries of India
and approved by Central Government under section 118(10) of the Companies Act, 2013.

27. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:

The Company is committed to maintaining a safe and harassment-free workplace for all
individuals. Our Prevention of Sexual Harassment Policy aims to create an environment free from
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discrimination and harassment, providing guidelines for identifying, reporting, and preventing
undesirable behaviour. As per the Act, an Internal Complaints Committee has been duly
constituted. During the financial year under review, no complaints related to sexual harassment
were recorded.

28. HUMAN RESOURCES:

The Company considers its employees as most important resources and asset. The
Company follows a policy of building strong teams of talented professionals. The Company
continues to build on its capabilities in getting the right talent to support different
products and geographies and is taking effective steps to retain the talent. It has built an
open, transparent and meritocratic culture to nurture this asset. The Company ensures
that safe working conditions are provided in the offices of the Company.

The Company has kept a sharp focus on Employee Engagement. The Company’s Human
Resources is commensurate with the size, nature and operations of the Company. The
overall industrial relations in the Company have been cordial.

Following is details of number of employees in Company as on closure of financial year:

Sr. Category Number of Employees
No.

1. Male 104

2. Female 8

3. Transgender -

29. MATERNITY BENEFIT ACT:

The Company confirms compliance with the Maternity Benefit Act, 1961, and has provided statutory
benefits to eligible women employees during the year, as applicable.

30. DETAILS OF ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE,
2016:

No application has been made or any proceedings are pending under the Insolvency and
Bankruptcy Code (IBC), 2016.

31. COMPANY’S POLICY RELATING TO DIRECTOR’S APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) of the Companies Act, 2013, regarding the constitution of a
Nomination and Remuneration Committee is applicable to the Company. Further the company has
also constitute the required committee as per the provision of the act.
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32. RISK MANAGEMENT POLICY OF THE COMPANY:

Risk Management is a systematic process of identifying, assessing, and prioritizing risks, followed
by coordinated efforts to minimize, monitor, and mitigate their impact. The Company has
established a comprehensive Risk Assessment and Minimization Procedure, which is periodically
reviewed by the Board to ensure effective risk management within a well-defined framework. Key
risks identified by the Company include business, project execution, operational, financial, human
resource, environmental, and statutory compliance risks, and mitigation measures have been
formulated accordingly.

33. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF VALUATION DONE AT THE TIME OF
ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM
BANKS OR FINANCIAL INSTITUTIONS WITH THE REASON THERE OF.

There are no instances of one-time settlement during the financial year.
34. ACKNOWLEDGEMENT

The Directors express their appreciation for the sincere cooperation and assistance of the
Government Authorities, Bankers, Customers, Suppliers and Business Associates. The Board
conveys its deep gratitude and appreciation to all the employees of the Company for their
tremendous efforts as well as their exemplary dedication and contribution to the Company’s
performance. The Directors acknowledge with gratitude the encouragement and support
extended by the valued Members.

For & on behalf of Board of Directors of
Adroit Industries (India) Limited

e i

Place: Indore Mukesh Sangla Saurabh Sangla
Date: 07.07.2025 Director Director
DIN: 00189676 DIN: 00206069
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Annexurel

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo [Section

134(3)(m) of The Companies Act, 2013 read with Rule 8(3) of The Companies Accounts) Rules, 2014]

(A) Conservation of energy

technology absorption

S.No. | Particulars
the steps taken or impact on | All efforts are made to conserve and optimize use of
conservation of energy; energy with continuous monitoring, improvement in
maintenance and distribution systems and through
improved operational techniques.
the steps taken by the company for | The Company has set up Roof Top Solar Power
utilizing alternate sources of energy; | generation plant in its forging Unit located at Dewas.
the capital investment on energy | -
conservation equipment
(B) Technology absorption
(i) the efforts made towards | Updation of in house Technology is a Continuous

process; absorption implemented in our Industry &
Technology developed by R & D department is fully
absorbed for development in the existing product
and new models. As per requirement by our
company’s R&D.

(i)

the benefits derived like product
improvement, cost  reduction,
product development or import
substitution

The Company has been able to successfully
indigenize the tooling to a large extent. Increased
efficiency, better performance and wider product
range.

(iii)

in case of imported technology
(imported during the last three years
reckoned from the beginning of the

NIL
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financial year

(@) the details of technology | NA

imported

(b) the year of import NA
(c) whether the technology been | NA
fully absorbed

(d) if not fully absorbed, areas where | NA
absorption has not taken place, and
the reasons thereof; and

(iv) the expenditure incurred on | NIL NIL
Research and Development

Foreign exchange Earnings and Outgo (Rs In Lacs) 2024-25 2023-24

(i) The Foreign Exchange earned in terms of actual 62.49 63.52
inflows during the year;

(ii) and the Foreign Exchange outgo during 1.41 7.48

the year in terms of actual outflows.

Purchase of Materials -

Purchase of Materials (Capital Goods) - -

For & on behalf of Board of Directors of
Adroit Industries (India) Limited

Place: Indore Mukesh Sangla Saurabh Sangla
Date: 07.07.2025 Director Director
DIN: 00189676 DIN: 00206069
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ANNEXURE Il

Annual Report on Corporate Social Responsibility (CSR) Activities for the Financial Year 2024-25
1. Brief outline on CSR Policy of the Company:

A socially responsible organization cannot, and does not, limit itself to merely increasing its own
profits. Neither does it treat corporate social responsibility as a burden to be borne, but instead,
believes it to be one of the fundamental duties of an organisation towards society. CSR is a way of
conducting business, by which a corporate entity visibly contributes to the social good.

At Adroit Industries (India) Limited ("The Company"), believes that true and full measure of growth,
success and progress lies beyond balance sheets or conventional economic indices. Thus, we are
constantly aware of our role in society, as that of a mentor and a builder of the lives of the children of
our society, and therefore, its future. Hence, as a corporate entity, we at the Company strive at every
stage to integrate the larger economic, environmental and social objectives with our core operations
and growth. We endeavour to evolve our relationship with all our stakeholders for the common good,
and validate our commitment in this regard by adopting appropriate business processes and strategies.

The Policy has been formulated under the above provisions of the Act and shall be applicable to all CSR
initiatives and activities undertaken by the Company, for the benefit of different segments of society.

2. Composition of the CSR Committee-

Mukesh Sangla Member
Saurabh Sangla Member
Yashaswi Jharbade | Member

3. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the financial
year, if any: Not applicable

4. Average net profit of the company as per section 135(5): Rs. 405.20 Lakhs.
5. a) Two percent of average net profit of the company as per section 135(5): Rs. 8.10 Lakhs

(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years: Nil

(c) Amount required to be set off for the financial year, if any: Nil
(d) Total CSR obligation for the financial year (5a+5b-5c): Rs. 8.10 Lakhs


mailto:adroit.accounts@groupsignet.com
http://www.adroitindustries.com/

ADROIT INDUSTRIES (INDLA) LIMITED

Regd. Office: Gala no. 02, Building No. A-2, Gr. Floor, Print World Industrial Complex,
Survey no. 15/1, Road, Mankoli Vehele, , Village Vehele, Bhiwandi, Thane-421302.
Corp Office: Plot no. 99, Smart Industrial Park, Near NATRIP, Pithampur, Dhar-454775
CIN: UT4999MHI1995PLC084474 Contact No. 91-22-28303415
Email ID: adroit.accounts@groupsignet.com Website: www.adroitindustries.com

6. (a) Details of CSR spent or unspent during the financial year:

Amount Unspent (in * Lakh)
Total Amount transferred to Amount transferred to any fund
RA ifi
Total Amount Spent UnsPent CSR Account as per specified under ‘
. . section 135(6). Schedule VIl as per second proviso
for the Financial Year. .
(in" Lakh) to section
135(5).
Amount Date of | Name of | Amount Date of
transfer Fund Transfer
8.10 Nil Nil Nil Nil Nil

(b) Details of CSR amount spent against ongoing projects for the financial year: Nil
(c) Details of CSR amount spent against other than ongoing projects for the financial year:

Sr | Name of | Item from | Loc | Location of the | Amount | Mode Mode of
.n | project thelistof | al project. spent for | of implemen
o activities | are the imple | tation-
in a project menta | Through
schedule | (Yes (in tion implemen
Viltothe |/ *lakh’). ting
Act. No) agency.
State District Direct | Name | CSR
(Y/N) Reg
.no.
1 Arya No Gujarat Anand 8.10 Yes NA
Foundation

(d) Amount spent in Administrative Overheads: Nil

(e) Amount spent on Impact Assessment, if applicable: Nil

(f) Total amount spent for the Financial Year (6b+6c+6d+:6e): Rs. 8.10 Lakhs
(g) Excess amount for set off, if any: Rs. Nil

7. (a) Details of Unspent CSR amount for the preceding three financial years: Nil
(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial
year(s): Nil

8. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created
or acquired through CSR spent in the financial year: Nil


mailto:adroit.accounts@groupsignet.com
http://www.adroitindustries.com/

ADROIT INDUSTRIES (INDLA) LIMITED

Regd. Office: Gala no. 02, Building No. A-2, Gr. Floor, Print World Industrial Complex,
Survey no. 15/1, Road, Mankoli Vehele, , Village Vehele, Bhiwandi, Thane-421302.
Corp Office: Plot no. 99, Smart Industrial Park, Near NATRIP, Pithampur, Dhar-454775
CIN: UT4999MHI1995PLC084474 Contact No. 91-22-28303415
Email ID: adroit.accounts@groupsignet.com Website: www.adroitindustries.com

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as
per section 135(5).: Not applicable

For & on behalf of Board of Directors of
Adroit Industries (India) Limited

Place: Indore Mukesh Sangla Saurabh Sangla
Date: 07.07.2025 Director Director
DIN: 00189676 DIN: 00206069
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SMAK & Co | o g O
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Chartered Accountants o

FRN: 020120C Email : associates.atishay@gmail.com

Independent Auditors Report

To,
The Members of
Adroit Industries (India) Limited

Report on the standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Adroit Industries (India)
Limited (“The Company”) which comprises the Balance Sheet as at 313 March, 2025, the Statement
of Profit and Loss and the Cash Flow Statement for the year then ended and notes to financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Financial Statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with accounting principles generally

~ accepted in India, of the state of affairs of the company as at 31st March, 2025 and its profit and
cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Financial Statements under the provisions of the Companies Act, 2013 and the
Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board's Report and Shareholder’s Information, but does not include the financial statements and
our auditor’s repart thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (the Act) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flow of the company in accordance with the accounting principles generally accepted in India,
including the Accounting Standard specified under Section 133 of the Act, read with rules framed
thereunder. This Responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgment and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company'’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,




we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report ) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Act, we give
in the Annexure A statement on the matters specified in the paragraph 3 and 4 of the Order,
to the extent applicable.

2. Asrequired by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company,
so far as appears from our examination of those books except for the matters stated in the

paragraph g(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

¢) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by
this report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statement comply with the accounting
standards specified under section 133 of the act, read with Rules framed thereunder.

e) On the basis of the written representations received from the directors as on 31t March
2025 taken on records by the Board of Director, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of section 164(2) of the Act.




f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B".

g)

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to be best of
our information and according to the explanations given to us:

il.

iii.

V.

vi.

The company has disclosed the impact of pending litigations on its financial
position in its financial statement - refer note 27 to the financial statements;

The Company did not have any long term contract including derivative contract
for which there were any material foreseeable losses.

There were no amount which were required to be transferred to the Investor
Education and Protection Fund by the company.

(1) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

« directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

« provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(2) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

« directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding
Party or

« provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(3) Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub clause (iv) (1) and (iv) (2) contain any
material mis-statement.

The company has not declared or paid dividend during the year hence provisions
of Section 123 of the Act are not applicable.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software except that stock
register and register for property plant and equipment maintained in software
which has no audit trail feature. Further, during the course of our audit we did
not come across any instance of audit trail feature being tampered with.




As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail, the Company has preserved
the records as per the statutory requirement.

. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of
the Act, In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 read with Schedule V to the Act.

For SMAK & CO.
Chartered Accountants
- —=u_ (Firm Reg. No. 020120C)
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Annexure A to Independent Auditor’s Report

Referred to in paragraph (1) under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date to the members of Adroit Industries (India) Limited on
the standalone financial statements for the year ended 31st March, 2025.

il

iii.

a. A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

B. The Company has maintained proper records showing full particulars of
intangible assets.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the physical verification of the PPE has
been carried out during the year by the management which in our opinion is
reasonable, having regard to the size of the company and nature of its assets. No
material discrepancies between the book records and the physical of PPE have been
noticed. In our opinion, the frequency of verification is reasonable.

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has no immovable
properties (other than properties whether the company is the lessee and the lease
agreement are duly executed in favour of the lessee) as disclosed in the financial
statements.

d. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its
Property, plant and equipment or intangible assets during the year.

e. According to the information and explanations given to us and as explained to us, no
proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

a. The inventories have been physically verified by the management at reasonable
intervals during the year. The coverage and procedures of physical verification of the
inventories followed by the management are reasonable and adequate in relation to the
size of the Company and nature of it's business. As per the information and
explanations given to us and on the basis of our examination of the records, no
discrepancies of 10% or more in the aggregate for each class of inventory were noticed
on physical verification of inventories as compared to book records.

b. During the year, the Company has been sanctioned working capital limits (export
packing credit) in excess of Rs. 5 crores, in aggregate, from banks and not required to
submit quarterly returns or statements with such banks. In our opinion provisions of
para 3 (ii) (b) of the order are not applicable to the company.

The company has granted loans to one company during the year, however during the
year the company has not made any investment, provided any guarantee or security or
granted any advance in the nature of loans to companies, firms, Limited Liability
Partnerships or any other parties.

a. Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has provided loans to one company as below:




iv.

vi.

vii.

(.Rs',i!‘ Lacs
: Pa'ﬁ¢l“ial'$ 2 z = T T T <,...,“ ‘ 3!\ \
Aggregate amount granted / provided during the year
Subsidiary
Other than Subsidiary -

~Balance outstanding as at year end in respect of above
| Subsidiary 2423.09
- Other than Subsidiary 98.36

b. The terms and conditions of the grant of loans are not prejudicial to the company’s
interest.

c. In respect of loans granted, the schedule of repayment of principal and payment of
interest has been stipulated and the repayments or receipts are in accordance to the
stipulated terms;

d. Loans given to companies are not overdue for more than ninety days;

e. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan granted falling due
during the year, which has been renewed or extended or fresh loans granted to
settle the over dues of existing loans given to same parties. Further, the Company
has not given any advances in the nature of loans to any party.

f. The company has not granted any loans either repayable on demand or without
specifying any terms or period of repayment. Further, the Company has not given
any advances in the nature of loans to any party.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to investments made and loans given and security provided. The company has
not given any guarantee in terms of section 185 and 186 of the Act.

The Company has not accepted deposits from the public within the meaning of Section
73 to 76 or any other relevant provisions of the Companies Act, 2013 and the Rules,
framed there under. As informed to us no Order has been passed by the Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any court or any
other Tribunal.

We have broadly reviewed the cost records maintained by the Company pursuant to the
rules made by the Central Government under sub-section (1) of Section 148 of the
Companies Act, 2013 and are of the opinion that prima facie the prescribed records
have been made and maintained. We have, however, not made a detailed examination of
the cost records with a view to determine whether they are accurate or complete.

According to the information and explanations given to us and the records of the
Company examined by us, in our opinion the Company is regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,
employee’s state insurance, income tax, sales tax, service tax, duty of customs, duties
of excise, value added tax, cess and any other statutory dues as applicable with the
appropriate authorities. There were no undisputed statutory dues in arrears, as at
31st March, 2025 for a period of more than six months from the date they became
payable. . =




viii.

ixi

According to the information and explanations given to us and the records of the
company examined by us, there are no dues of Goods and Services tax, provident
fund, employee’s state insurance, income tax, sales tax, service tax, duty of customs,
duties of excise, value added tax, cess and any other statutory dues as applicable
which have not been deposited with appropriate authorities on account of any
dispute except detailed as under :

Name of the Nature of Related Amount | Forum where
Statute Liability Period (in Lacs) | dispute is
(See pending
Note
Below)
Income Tax Act, 1961 | Income Tax 2014-15 79.60 | CIT Appeal

* Note : Net off Rs. 26.61 deposited.

According to the information and explanations given to us and the records of the
Company examined by us, there were no transactions relating to previously unrecorded
income that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) and hence reporting under
clause 3(viii) of the Order is not applicable to the Company.

a. According to the records of the company examined by us and as per the information
and explanations given to us, the Company has not defaulted in repayment of loans and
borrowings or in payment of interest thereon to any lender.

b. According to the information and explanations given to us and the records of the
Company examined by us, the company is not declared a willful defaulter by any bank or
financial institution or other lender.

c. According to the information and explanations given to us and the records of the
Company examined by us, company has not raised any term loan during the year.

d. According to the information and explanations given to us and the records of the
Company examined by us, funds raised on short term basis have not been utilized for
long term purpose.

e. According to the information and explanations given to us and the records of the
Company examined by us, the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, joint ventures or
associate companies.

f. According to the information and explanations given to us and the records of the
Company examined by us, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate companies.

a. The company has not raised money by way of initial public offer or further public
offer (including debt instruments). Accordingly, para 3 clause (x)(a) of the Order is not
applicable to the Company.

b. In our opinion and according to the information and explanations given to us, and on
the basis of our examination of the records of the Company, the company has not made

any preferential allotment or private placement of shares or convertible deb%
=

(fully, partially or optionally convertible) during the year. 7
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b1 1

xii.

Xiii.

Xiv.

XV.

Xvi.

Xvii.

xviii.

Xix,

a. During the course of our examination of the books of account and records of the
Company and according to the information and explanations given to us, no fraud by the
Company or on the company noticed or reported during the year.

b. No report under sub-section (12) of section 143 of the companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

c. As represented to us by the management, there are no whistle-blower complaints
received by the company during the year.

In our opinion and according to information and explanation given to us, the company is
not a Nidhi Company therefore, the provision of para 3 (xii) of the Order is not
applicable to the company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

a. In our opinion and based on our examination, the company is not required to have an
internal audit system as per provisions of section 138 the Companies Act 2013.

b. In our opinion and based on our examination the provision of para 3(xiv)(b) of the
order related to Internal Audit Report are not applicable to the company.

In our opinion and according to the information and explanations given to us, during
the year the company has not entered into any non-cash transactions with directors or
persons connected with him during the year, hence the provision of para 3 (xv) of the
Order is not applicable to the company.

a. The company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934 therefore, the provision of para 3 (xvi) (a) of the Order is not
applicable to the company for the year under audit.

b. The company has not conducted any Non-Banking Financial or Housing Finance
activities during the year therefore, the provision of para 3 (xvi) (b) of the Order is not
applicable to the company.

c. The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Therefore, the provision of para 3 (xvi) (c) of the
Order is not applicable to the company.

d. The Group has no CIC.

According to the information and explanations given to us and the records of the
Company examined by us, the company has not incurred cash losses in the current
financial year and in the immediately preceding year.

There has been no resignation of the statutory auditors during the year. Therefore, the
provision of para 3 (xviii) of the Order is not applicable to the company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financi
geing ar p 0 on of financial assets and p%
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of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance

sheet date, will get discharged by the Company as and when they fall due.

XX According to the information and explanations given to us and on the basis of our
examination of the records, there are no amounts unspent in respect of corporate social
responsibility towards ongoing or other than ongoing projects and hence reporting

under clause 3(xx) (2) and (b) of the Order is not applicable to the Company.

For SMAK & CO.
Chartered Accountants
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Annexure B To the Independent Auditor’s Report of even date on the Standalone Financial
statements of Adroit Industries (India) Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Adroit Industries (India)
Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under

the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly/[gﬂg(_:t
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the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For SMAK & CO.
Chartered Accountants

L (Firm Reg. No. 020120C)
VS &\ .
\-.O,-, / O»V“N\’

DR
* aNSRE ) 4 1F
=3 CA Ankita Jain

AN _ Partner
ik.,‘-’ M.No. 311069

Place : Indore
Date :07.07.2025
UDIN: 25311069BPGMQQ5814




ADROIT INDUSTRIES (INDIA) LIMITED
CIN- U74999MH1995PLC084474
Balance Sheet as at 31st Mar, 2025

(Amount in Rs. Lakhs)

Particulars Note As at 31st March 2025 e gtzt:darch
I. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 1 1,745.57 1,745.57
(b) Reserves and Surplus 2 6,618.03 6,255.51
8,363.59 8,001.08
(2) Non-Current Liabilities
(a) Long-term borrowings 3 0.00 156.80
(b) Deferred tax liabilities (Net) 4 119.04 153.70
(c) Long-term provisions 5 48.97 42.13
168.01 352.63
(3) Current Liabilities
(a) Short-term borrowings 6 536.23 1,407.96
(b) Trade payables 7
Due to micro and small enterprises 3.72 -
Due to others 238.02 412.73
(c) Other current liabilities 8 125.95 463.85
(d) Short-term provisions 9 56.36 7.71
960.28 2,292.25
Total 9,491.88 10,645.95
ILASSETS
(1) Non-current assets
(a) Property Plant and Equipments 10 931.81 709.20
(b) Intangible assets 10 - 1.89
(c) Non Current Investments 11 4,024.05 4,024.05
(d) Long term loans and advances 12 2,521.45 2,311.79
(e) Other Non Current Assets 13 99.31 57.14
7,576.61 7,104.06
(2) Current assets
(a) Inventories 14 654.97 1,317.13
(b) Trade receivables 15 720.44 675.58
(¢) Cash and Bank Balances 16 73.93 59.61
(d) Short-term loans and advances 17 284.11 1,308.59
(e) Other current assets 18 181.83 180.97
1,915.27 3,541.89
Total 9,491.88 10,645.95
Notes forming an integral part of the financial statements 1to 46
General Information and Significant Accounting Policies A-B

AS PER OUR REPORT OF EVEN DATE
FOR SMAK & Co.

Chartered Accountants .
FRN: 020120C ° 1 V& &

CA Ankita Jain
(Partner)
M.No:311069

Place-Indore
Date: 07.07.2025

FOR AND ON BEHALF OF BOARD OF DIRECTOR

Saurabh Sa
Managing Director
DIN - 00206069

Sumit Purohit
Chief Financial Officer

DIN - 00189676

G

Lokendra Garhwal
Company Secretary




ADROIT INDUSTRIES (INDIA) LIMITED
CIN- U74999MH1995PLC084474
Statement of Profit and Loss for the year ended 31st Mar, 2025

(Amount in Rs. Lakhs

Particulars Note For the year 2024-_25 For the year 2023-24
I. INCOME
a. Revenue from operations 19 4,968.25 6,407.91
b, Other Income . 20 337.39 259.81
Total Income 5,305.64 6,667.72
1. EXPENSES
4. Cost of materials consumed 21 2,224.97 3,478.96
b. Purchase of Stock-in trade 22 1,063.51 490.77
b. Changes in inventories of finished goods work-in- 23 11032 82371
progress and Stock-in-Trade
c. Employee Benefits Expense 24 463.70 426.71
d. Finance costs 25 133.68 289.41
¢. Depreciation and Amortization Expense 10 98.21 105.05
f. Other Expenses 26 721.68 808.07
Total Expenses 4,816.06 6,422.67
I11L. Profit before exceptional and extraordinary items and tax 489.58 245.05
IV. Exceptional Items =
V. Profit before extraordinary items and tax (111 - 1V) ¢ 489.58 245.05
V1. Extraordinary Items
VII. Profit before tax (V - V1) 489.58 245.05
V1. Tax expense:
a. Current tax 127.24 89.73
b. Deferred tax (34.66) (24.65)
¢. Income Tax Pertains To Previous Year 34.49
VI1. Profit for the Year 362.51 179.98
VIIL Earning per Equity share of Rs. 10 each
Basic and Diluted (in Rs.) 2.08 1.03
Notes forming an integral part of the financial statements 1to 46
General Information and Significant Accounting Policies A-B

AS PER OUR REPORT OF EVEN DATE
FOR SMAK & Co.
Chartered Accountants=— -

FRN: 020120C /- P & =3
/ / "’_A'\C}'\}‘\
X P
W \ s 1l
Ny \ 1 ! RE? * ,I
CA Ankita Jain <5 \ ey

Place-Indore

Date: 07.07.2025

FOR AND ON BEHALF OF BOARD OF DIRECTOR

Saurabh Sangla
Managing Director
DIN - 00206069
Sumit Purohit

Chief Financial Officer

DIN - 00189676
arh?4

Lokendra Garhwal

Company Secretary




ADROIT INDUSTRIES (INDIA) LIMITED
CIN- U74999MH1995PLC084474
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2025
(Amount in Rs. Lakhs)
Particulars 2024-25 2023-24
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax, Exceptional & Extraordinary Items 489.58 245.05
ADJUSTMENT FOR :
Depreciation 98.21 105.05
Finance costs 133.68 289.41
Interest Income (240.10) (239.78)
Dividend Received (20.03) (20.03
Operating Profit Before Working Capital Change 461.34 379.70
ADJUSTMENT FOR :
Inventories 662.16 1,603.99
Trade & Other Receivables 936.60 (381.14)
Trade & Other Payables (498.45) (253.03)
Cash Flow From Operations 1,561.66 1,349.52
Direct Tax Paid (net of refund) (115.65) (178.05)
Net Cash flow from / (used in) Operating Activities 1,446.02 1,171.47
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipments (458.58)
Subsidy on PPE 139.65
Dividend Received 20.03 20.03
Interest Received 240.10 240.28
Bank balances not considered as cash and cash equivalent 75.76
Intercorporate Loan Given (209.66) (83.36
Net Cash flow from / (used in) Investing Activities (268.46) 252.70
CASH FLOW FINANCIAL ACTIVITIES
Proceed From Borrowing (144.03) 531.12
Repayment of Borrowings (884.50) (1,724.67)
Finance costs (134.71) (290.55)
Net Cash Flow From /(used in)Financing Activities (1,163.24) (1,484.10)
Net Increase/(Decrease) in Cash & Cash Equivalent 14.31 (59.93)
Cash & Cash Equialents at Beginning of the Year 59.61 119.54
Cash & Cash Equialents at End of the Year 73.93 59.61
Increase/(Decrease) in Cash & Cash Equivalent 1431 (59.93)
Cash & Cash Equialents comprises of
i. Balances with Banks 54.11 39.49
ji. Cash in hand 19.82 20.12
As per our report of even dated FOR AND ON BEHALF OF BOARD OF DIRECTOR
FOR SMAK & Co.
Chartered Accountants--=— - &
FRN: 020120C (N
Yo AP s
03 r \
Uv \ ‘f AL
A Ankita Jain t % i ! RE ] »| Saurabh Sangla
(Partner) ‘\'I\C;f \ / & Managing Director
M. No: 311069 N2 A/ DIN - 00206069 _
\; '_?"HL,( Ar Q D\kJQ:) :/f
Place-Indore "'\\_:,:__:__:‘_y,/_,’/ Sumit Purohit LoKefidra Garhwal
Date: 07.07.2025 Ens Chief Financial Officer Company Secretary




ADROIT INDUSTRIES (INDIA) LIMITED

GENERALINFORMATION

Adroit Industries (India) Limited is a public limited company incorporated under the Companies Act,
1956 on 9t january 1995 having registered office at 308, Acme Plaza, Opp. Sangam Cinema , Andheri
Kurla Road, Andheri (E), MUMBAI . Company is presently engaged in the business of manufacturing of
auto parts & components. The company is limited by shares.

E F T | TIN I
BASIS OF ACCOUNTING

The Accounts have been prepared in accordance with the historical cost convention. The financial
statements are prepared as a going concern under the historical cost convention on an accrual basis of
accounting in accordance with the Generally Accepted Accounting Principles (GAAP) in India.

These financial statements have been prepared to comply in all material aspects with the Accounting
Standards notified under Rule 7 of the Companies (Accounts) Rules, 2014 in respect of section 133 of
the Companies Act, 2013 and other recognized accounting practices and policies.

USE OF ESTIMATES

The preparation and presentation of financial statements in conformity with Generally Accepted
Accounting Principles requires estimates and assumptions to be made that affect the reported amounts
of assets and liabilities and disclosure of contingent liabilities on the date of financial statements and
the reported amounts of revenue and expenses during the reported period. Actual results could differ
from these estimates and difference between actual results and estimates are recognized in the period
in which the results are known/materialized.

PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment are stated at cost of acquisition or construction, development, net of
tax/duty credit availed if any, including any cost attributable for bringing the assets to its working
condition for its intended use; less accumulated depreciation and impairment, if any.

DEPRECIAFION

Depreciation on property plant and equipment is provided in the manner specified in Schedule Il to the
Companies Act, 2013. Depreciation of an asset is the difference between Original cost / revalued
amount and the estimated residual value and is charged to the statement of profit and loss over the
useful life of an asset on straight line method. The estimated useful life of assets and estimated residual
value is taken as prescribed under Schedule II to the Companies Ac, 2013.

Depreciation on additions/disposal of assets has been provided on pro rata basis with reference to date
of addition/disposal. Depreciation on assets disposed /discarded is charged up to the date on which
such asset is sold.




INTANGIBLE ASSETS

Intangible assets are stated at cost of acquisition or development, net of tax/duty credit availed if any
less accumulated amortization and impairment, if any.
Intangible assets - computer software are amortized over a period of 3 years.

VALUATION OF INVENTORIES

Inventories are valued at lower of cost and net realizable value on FIFO basis, except scrap is valued at
net realizable value. Cost of inventory is generally comprise of cost of purchase, cost of conversion and
other cost incurred in bringing the inventory to their present location and condition.

INVESTMENTS

Investments that are readily realizable and are intended to be held for not more than one year, are
classified as current investments. All other investments are classified as non-current investments.
Current Investments are carried at lower of cost and fair value.

Non-current investments are valued at cost of acquisition. However, no provision is made for
diminution in the value of investments, where, in the opinion of the Board of Directors such diminution
is temporary.

BORROWING COST

Borrowing costs attributable to acquisitions and construction of qualifying assets are capitalized as part
of the cost of such asset up to the date when such asset is ready for its intended use. Other borrowing
costs are charged to Statement of Profit and Loss.

FOREIGN CURRENCY TRANSACTION

a.  All transactions in foreign currency are recorded at the rates of exchange prevailing on the dates
" when the relevant transactions took place; Any gain / loss on account of the fluctuation in the rate of
exchange is recognized in the statement of Profit and loss.

b. Monetary items in the form of Loans, Current assets and Current liabilities in foreign currencies,
outstanding at the close of the year are converted in Indian currency at the appropriate rates of
exchange prevailing on the date of Balance Sheet. Resultant gain or loss on account of the
fluctuation in the rate of exchange is recognized in the statement of Profit and loss.

c. In respect of Forward Exchange contracts entered into to hedge foreign currency risks, the
difference between the forward rate and the exchange rate at the inception of the contract is
recognized as income or expense over the life of the contract.




REVENUE RECOGNITION

The Company follows mercantile system of the accounting and recognizes income and expenditure on
accrual basis except those with significant uncertainties.

Sales revenue is recognized on transfer of the significant risks and rewards of ownership of the goods to
the buyer and stated net of tax, trade discounts and rebates.

Interest income is recognized on time proportion basis.

Dividend income on investments is accounted for as and when the right to receive the payment is
established.

The export incentives to which the Company is entitle, are recognized as income in the year of export of
goods on accrual basis, taking into account certainty of realization and its subsequent utilization

TAXES ON INCOME

Current tax is the amount of tax payable on taxable income for the year as determined in accordance
with the provisions of the Income Tax Act, 1961.

Deferred Tax is recognized on timing difference; being the difference between taxable income and
accounting income for the year and quantified using the tax rates and laws enacted or substantively
enacted as on the balance sheet date.

Deferred Tax assets are recognized and carried forward to the extent that there is a reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realized.

IMPAIRMENT OF ASSETS:

An asset is impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss
is charged to the statement of profit and loss in the year in which an asset is identified as impaired. An
impairment loss recognized in prior period is reversed if there has been an indication that impairment
loss recognized for an asset no longer exists or may have decreased.

EMPLOYEE BENEFITS:

a. Post- employment benefit plans

* (i)Defined Contribution Plan - Contributions to provident fund and Family Pension Fund are
“ accrued in accordance with applicable statute and deposited with appropriate authorities.

(ii) Defined Benefit plan
The company has opted for scheme with Life Insurance Corporation of India to cover it's
liability towards employee’s gratuity. The annual premium paid to Life Insurance Corporation
of India is charged to statement of profit and loss. The company has also carried out actuarial




valuation of gratuity using Projected Unit Credit Method as required by Accounting Standard
15 “Employee Benefits” (Revised 2005) and the difference between fair value of plan assets
and liability as per actuarial valuation as at year end is recognized in statement of profit and
loss

.

LEASE ACCOUNTING

As a Lessee

Leases, where risk and reward of ownership, are significantly retained by the lessor are classified as
operating leases and lease rentals thereon are charged to the statement of profit and loss over the
period of lease.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSET S

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.
Contingent liabilities are not recognized but are disclosed in the financial statements. Contingent assets
are neither l:ecogniZed nor disclosed in the financial statements.

CASH FLOW STATEMENT

Cash flows are reported using indirect method, whereby profit/(loss) before extraordinary items and
tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or
future cash receipts or payments. The cash flow from operating, investing and financing activities of the
company is segregated based on the available information.




ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of the Financial Statements As at 31st Mar, 2025

Amount in Rs. Lakhs

Particulars As at 31st March, | As at 31st March,
2025 2024

Note 1, Share Capital

Authorised

2,50,00,000 (Pre.Yr: 2,50,00,000 Equity Shares of Rs. 10 each) 2,500.00 2,500.00

20,00,000, 5% Non Cumulative Reedemable Preference Shares of Rs, 10 each. 200.00 200.00
Total __2,700.00 2,700.00

Issued. Subscribed and Fully Paid Up

1,74,55,670 (Pre. Year 1,74,55,670) Equity Shares of Rs. 10 each fully paid up 1,745.57 1,745.57
Total 1,745.57 1,745.57

in proportion of their shareholding.

1.2 The reconciliation of the number of shares outstanding is set out below:

1.1 The company has only one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share. The dividend proposed by the
Board of Directors is subject to the approval of shareholders in the ensuing Annual Gneral Meeting, except in case of interim dividend, which is paid as and when declared by
Board of Directors. In the event of liguidation, the equity shareholders are eligible to receive the remaining assets of the Company, after distribution of all preferential amounts,

Particulars

As at 31 March, 2025

As at 31st March,2024

= No. of Shares Amount No. of Shares Amount
Equity Shares at the beginning of the year 1,74,55,670 1,745.57 1,74,55,670 1,745.57
Add: Shares issued during the year (Bonus Shares) - x . 5
Equity Shares at the year end 1,74,55,670 1,745.57 1,74,55,670 1,745.57
1.3 The details of Shareholders holding more than 5% shares in the company
Name of the Shareholders As at 31st Mar, 2025 As at 31st March,2024
PSR T No of shares held % Held
Smt. Avantika Sangla 14,71,666 8.43 14,71,666 8.43
Smt. Monica Sangla _ - - 23,24,253 13.32
Shri Mukesh Sangla 47,08,708 26,98 47,08,708 26.98
Mukesh Sangla (HUF) 12,41,533 2:11 12,41,533 7.11
Ornate Impex Pvt Limited 12,06,597 6.91 12,06,597 6.91
Shri Saurabh Sangla 20,74,729 11.89 20,74,729 11.89
Shri Balaji Starch and Chemicals LLP 15,449,428 8.88 15,49,428 8.88
Signet Impex Private Limited 10,50,380 6.02 10,50,380 6.02
Swan Irrigation LLP 9,48,496 5.43 9,48,496 543
Signet Tradelinks Private Limited 8,79,880 5.04 8,79,880 5.04
Shubhangi Trust 17,43,190 9.99 - .

1.4 The details of Promoters Share holding

As at 31 March, 2025

Name of the Promoters No of shares held % Held % Change during the year
Mukesh Sangla (HUF) 12,41,533 7.11% 0.00%
Shri Mukesh Sangla 47,08,708 26.98% 0.00%
Shri Saurabh Sangla 20,74,729 11.89% 0.00%
Smt. Monica Sangla 5,81,063 3.33% -9.99%
Signet Impex Private Limited 10,50,380 6.02% 0.00%
Signet Tradelinks Private Limited 8,79,880 5.04% 0.00%
Swan Irrigation LLP 9,48,496 5.43% 0.00%
Ornate Impex Pvt Limited 12,06,597 6.91% 0.00%
Shri Balaji Starch and Chemicals LLP 15,49,428 8.88% 0.00%
Smt. Avantika Sangla 14,71,666 8.43% 0.00%
Shubhangi Trust 17,43,190 9.99% 9.99%
As at 31st March,2024
Name of the Promoters No of shares held % Held % Change during the year
Mukesh Sangla (HUF) 12,41,533 7.11%
Shri Mukesh Sangla 47,08,708 26.98%
Shri Saurabh Sangla 20,74,729 11.89%
Smt. Monica Sangla 23,24,253 13.32%
Signet Impex Private Limited 10.50,380 6.02%
Signet Tradelinks Private Limited 8,79,880 5.04%
Swan [rrigation LLP 5,48,496 5.43%
Ornate Impex Pvt Limited 12,06,597 6.91%
Shri Balaji Starch and Chemicals Private Limited 15,49,428 8.88%
Smt. Avantika Sangla 14,71,666 8.43%

(i) not alloted bonus shares.

|_(iii) not bought back any shares/class of shares.

(ii) not allotted any shares pursuant to contract(s) without payment being received in cash.

1.5 For the period of five years immediately preceeding the date at which the Balance Sheet is prepared i.e.31st March, 2025, The Company has:




Particulars As at 31st March, | As at 31st March,
2025 2024

Securities Premium Reserve J z
Since last year 240.27 240.27
Add: Premium on shares issued during the year

Sub Total 240.27 240.27

Capital Redemption Resetve
Since last year 191.08 191.08
Add: Transfer during the year B

- Sub Total . 191.08 191.08

General Reserves _
Since last year 100.39 100.39
Add; Transfer from Statement of Profit and Loss

Sub Total 100.39 100.39

Surpius in Statement of Profitand Loss
Since last year 5,723.78 5.543.80
Add: Profit for the year 362.51 179.98
Sub Total 6,086.29 5,723.78
Total 6,618.03 6,255.51
Note 3 Long Term Borrowings
Secured
a. Term Loans
From Banks 9.25 164.54
Refer note (a) given below
b. From Others
(Refer note (b) given below ) 5.22 10.07
- 14.47 174.61
Less : Current Maturity of Long Term Debts 14.47 17.81
(Refer Note B) Total 0.00 156.80
NOTE:
A.From Banks

(1) Term Loan from EXIM Bank, Sanction Amount Rs. 3,20,00,000, balance as on year end of Rs. NIL [USD - NILL] (Pre. YrRs. 6903653 [USD -82827.27 ]. is secured by exclusive
charge over entire plant and machinery and other movable fixed assets of the company purchased out of the loan and extension of exclusive charge already created in favour of
Exim bank over immovable property situated at 5-A1 Industrial area, No.2, A.B Road, Dewas (M.P.) of the company. Personal guarantee's of Directors and others.

The loan is repayable in 24 equal quarterly installments of USD 20684.47 each commencing from 1st October 2018 and last instalment is due in 1st July, 2024. Rate of Interest is
Libor (6 Months Advance) + 450 bps p.a. all inclusive.

(ii)Vehicle loan from SVC Co-operative bank Ltd sanctioned amount Rs. 1545000, Outstanding Rs.Nil (Pre. Year Rs..191239) is secured by asset purchased against it and is
repayable in 60 monthly instalements of Rs. 32072 (including interest) commencing from september 2019 and last instalment due in september 2024, Rate of interest 9% pa.

(iii) Term loan from Kotak Mahindra Bank, sanctioned amount Rs. 39900000, Outstanding Rs. Nill (Pre. Year Rs. 7325631) is secured by -

1. First and exclusive hypothecation charge on all existing and future receivables / current assets / movable assets / movable fixed assets of the Borrower except assets
exclusively financed by EXIM bank and other banks,

2. Firstand exclusive Equitable mortgage charge on immoveable industrial property being land and building situated at Plot No. 44 to 59, Sector D-2 , Industrial Area Sanwer
Road Indore owned by Adroit Industries (India) Ltd. (Leasehold).

3. First and exclusive Equitable mortgage charge on immoveable industrial property being land and building situated at 5-B, Industrial Area No 2 situated at A.B. Road, Dewas
owned by Adroit Industries (India) Ltd. (Leasehold).

The loan is repayable in 48-monthly installments( including moratorium period of 12 months) of Rs. 1250321 (including interest) commencing from October 2020 and last
instalment due in September 2024, Rate of interest 8% p.a.

(iv) Vehicle loan from Sarasvat Bank Co. Op Bank Ltdt Rs, 1050000, Outstanding Rs.284639 (Pre. Year Rs. 640763) is secured by asset purchased against it and is repayable in
36 monthly instalements of Rs. 32783 (including interest) commencing from February 2023 and last instalment due in January 2026. Rate of interest 7.75% p.a.

(v) Vehicle'loan from Sarasvat Bank Co. Op Bank Ltdt Rs. 1050000, Outstanding Rs.286607 (Pre. Year Rs. 641506 ) is secured by asset purchased against it and is repayable in
36 monthly instalements of Rs. 32783 (including interest) commencing from January 2023 and last instalment due in December 2025. Rate of interest 7.75% pa.

(vi) Vehicle loan from Sarasvat Bank Co. Ob Bank Ltdt Rs. 590000, Outstanding Rs.176713 (Pre. Year Rs. 375575 ) is secured by asset purchased against it and is repayable in 36
monthly instalements of Rs. 18421 (including interest) commencing from February 2023 and last instalment due in January 2026. Rate of interest 7.75% pa.

(vii) Vehicle loan from Sarasvat Bank Co. Op Bank Ltdt Rs. 590000, Outstanding Rs.176893 (Pre. Year Rs. 375742.50 ) is secured by asset purchased against it and is repayable
in 36 monthly instalements of Rs. 18421 (including interest) commencing from February 2023 and last instalment due in January 2026. Rate of interest 7.75% p.a.

B. From Others

(i) Vehicle loan from Kotak Mahindra bank sanctioned amount Rs. 570000, Outstanding Rs. 131154 (Pre. Year Rs. 252883 ) is secured by asset purchased against it and is
repayable in 60 monthly instalements of Rs. 11380 (including interest) commencing from April 2021 and last instalment due in March 2026. Rate of interest 7.35% p.a.

(ii) Vehicle loan from Kotak Mahindra bank sanctioned amount Rs. 1700000, Outstanding Rs. 391298 (Pre. Year Rs. 754363) is secured by asset purchased against it and is
repayable in 60 monthly instalements of Rs. 33950 (including interest) commencing from April 2021 and last instalment due in March 2026. Rate of interest 7.51% pa.




Particulars As at 31st March, | As at 31st March,
2025 2024
Deferred Tax Liability
Depreciation difference on Fixed Assets 140.18 170.24
Deferred Tax Assets
Disallowance under the Income Tax Act 1961 21.14 16.55
Total 119.04 153.70
Note 5 Long Term Provisions
For empolyee benefit 48.97 42.13
Total 4897 42.13
Note 6 Short Term Borrowings
Secured
(a) Working capital Loans repayable on demand
From Banks % 387.10 531.12
(b) Current Maturities of Long Term Debt 14.47 17.81
Unsecured ¥
From Intercorporate Deposit 134.66 859.02
Total 536.23 1,407.96

1)Working Capital Loans from Banks are primarily secured against hypothecation of stock of raw materials, work in progress, finished goods, book debts and other current
assets (both present & future), extension of equitable mortgage on the immovable properties situated at 44-59, Sector D-2, Sanwer Road Indore, 50-A, and Industrial Area No. 2,
A.B. Road Dewas (M.P) as a collateral security. First exclusive charge over land, building, plant and machinery and other movable and immovable fixed assets of the company
situated at Industrial area Sanwer Road, Laxmibal Nagar Indore and Industrial area Dewas excluding plant & machinery financed by EXIM Bank. Personally guaranteed by

Directors of the company and others.
2) Intercorporate deposit is unsecured and rate of interest is 10% p.a. (Previous Year 10% p.a.)

Due to Micro and Small Enterprises 372 .
Others 238.02 412,73
wlkerer Note No. 29) Total 241,73 412.73
———
Interest accrued but not due on borrowing 0.04 1.07
Statutory Dues | 11,77 330,95
Advances from Customers 0.37 26.23
Other Payables . 7216 40.46
Creditor for expenses 41.61 65.14
Total 125.95 463.85
o — —
For empolyee benefit 3.90 132
For Taxation (| Ngtuffadvance Tax) 52.46 6.38
Total 56.36 7.71
e
Note 11 Non current Investments
Non Trade
In Equity Shares (Quoted)
2,72,50,00 Equity Shares of Signet Industries Limited of Rs. 10 Each ( Prev year 2725000
Equity shares) 1,673.99 1,673.99
In Subsidiary Company (Unquoted)
75,00,000 (Pre Yr. 75,00,000)Equity Shares of Adroit Drive Shaft Pvt Ltd of Rs. 10 each 750.00 750.00
100 (Pre. Yr. 100)Equity Shares of Ardroit Driveshafts Canada Limited of CAD 1 each 0.06 0.06
! ] y
In Preference Shares (Unquoted)
32,00,000 (Pre.Yr.32,00,000) 2% Non Convertible, Non Cumulative Redeemable Preference
Shares of Signet Industries Ltd Rs.10 each 1,600.00 1,600.00
Total 4,024.05 4,024.05
Agregate amount of Quoted Investments 1,673.99 1,673.99
Market Value of Quoted Investments 1,296.83 911.51
Agregate amount of Un quoted Investments * 2,350.06 2,350.06
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Particulars As at 31st March, | As at 31st March,
2025 2024
|(Unsecured considered good)
Intercorporate Loans 98.36 88.77
Intercorporate Corporate Loans - to Related party 2,423.09 2,223.02
Total 2,521.45 2,311.79
Security Deposits 99.31 57.14
Total 99.31 57.14
Note 14 Inventories x
Raw Materials 11275 314.07
Work in Progress 7534 100.39
Finished Goods - 358.18 443.44
Store & spares 108.70 459.23
(Valued at lower of cost and net realisable value)
Total 654.97 1,317.13
Broad Catagories of Inventory
a. Details of Raw Materials
Steel Rounds, Forgings and Others 112.75 314.07
112,75 314.07
b. Details of Finished Goods
Forgings, Propeller Shafts and others 358.18 443.44
358.18 443.44
Note 15 Trade Receivables
(Unsecured considered good)
Over Six Months from the date they were due for payment 113.36 205.30
Other debts 5 607.08 470.28
4 Total 720.44 675.58
Note 16 Cash and Bank Balances
a. Cash and Cash Equivalents - .
* i. Balances with Banks
in Current Accounts 54.11 39.49
ii. Cash in hand, 19.82 20.12
Total 73.93 59.61
=
(Unsecured considered good)
Loans and Advances to Employees 28.58 31.59
Balance with Goverment Authorities 45.23 855
Others:
Advance to Suppliers 200.71 1,229.36
Other Advances recoverable in cash or in kind for value to be received 9.59 39.09
Total 284.11 308.
4. 1,308.59
Others receivable 181.83 180.97
(Includes Duty drawback, license receivable etc.) Total 181.83 180.97




Particulars As at 31st March, | As at 31st March,
- = * 2025 2024
Note 19 Revenue from Operations
Sales of Products - Forging 4,770.07 6,203.48
Other Operating revenues 198.18 204.43
Total 4,968.2_5_ 6,407.91
Details of Sale of Product
|( Forging, Propeller Shaft,Steel & other items)
Note 20 Other Income
Interest Received 240.10 239.78
Dividend on long term investments 20.03 20.03
Other non operating income 1.40
Depriciation Reversed on Subsidy 69.09
Net Gain on foreign Currency Transactions and Translation 6.78 -
Total 337.39 259.81
—
Raw Materials Consumed 2,224.97 3,478.96
2,224.97 3,478.96
Raw Materials Consumed Value Y% Value %
Imported - 0.00% 36.38 1.05
Indegenous 2,224.97 100.00% 3.442.58 98.95
- Total 2,224.97 100.00% . 3,478.96 100.00
be:alls of Raw Materials Consumed
(Steel Rounds bars & Billets) 2,224.97 3,478.96
A Total 2,224.97 3,478.96
N rch f k
Purchases of traded goods 1,063.51 490.77
1,063.51 490.77
(Steel, Forging & Others)
Closing stock
Finished Goods 358.18 44344
Work in Progress 75.34 100.39
433.52 543.84
Less : Opening Stocks
Finished Goods 443.44 1,337.86
Work in Progress ) 100.39 29.68
543.84 1,367.54
Changes in Inventories Total 110.32 823.71
Salarles and Wages 439.90 404.91
Contribution to Provident and other funds 23.64 21.65
Staff Welfare Expenses 0.15 0.14
Total 46%70 426.71
Note 25 Finance Costs
Interest Expenses 127.11 27843
Other Borrowing Cost 6.58 1127
Total 133.68 289.41




PPrtlculars As at 31st March, | As at 31st March,
| 2025 2024
|
Consumption of Stores and spares 145.69 86.13
Packing Expenses 1.74 21.05
|ob Work Charges 41.59 97.36
Power & Fuel 37784 418.35
Rent ‘ 4.28 2,69
Repairs to Buildings | 5.20 0.19
Repairs others 13.41 12.54
Factory Expenses 9.94 5.08
Insurance % 12.90 12.18
Rates and Taxes 6.29 3.94
Audit fees 1.00 1.00
Selling And Distribution Expenses | 0.46 0.30
Export Expenses [ o 2.63 18.85
|Security expenses 17.54 34.34
Travelling & Conveyance Expenses 5.47 7.78
Freight Forwarding Expense 19.74 9.51
Loading/Unloading Expenses 0.48 .
Net loss on foreign Currency Transactions and Translation - 38.59
CSR Expenses \ 8.10 10.35
Vehicle Hire charges \ - 0.14
Computer Expenses 0.41
Legal and Professional 11.12 19.17
IPO Expenses 9,00
Miscellaneous Expenses 26,86 8.55
Total _ 721.68 808.07




ADROIT INDUSTRIES (INDIA) LIMITED

Notes forming part of the Financial Statements As at 31st March 2025

{Amount in Lakhs)
27. Contingent Liabilities and commitment: As at 31t As at 31+
March 2025 March 2024
]
A. Contingent Liabilities
Income Tax aemand disputed in appeals 107.09 115.94
(Amount Deposited Rs 26.61 Previous Year Rs. 28.38)
B. Commitment
Capital commitment (Net of Advance Rs. Nil) Nil Nil
28. Earnings per share
Nominal value per Equity Share (Rs.) 10 10
Net Profit after Tax (Rs.) 362.51 179.98
- Weighted Avg. No, of Equity Shares 1,74,55,670 1,74,55,670
Basic and diluted Earnings per Share (Rs.) 2.08 1.03

29.

30.

In the opinion of the Board of Directors, Current Assets, Loans & Advances have value on realization
in the ordinary course of business, at least equal to the amount at which they are stated in the
Balance Sheet and that the provision for known liabilities is adequate and reasonable.

Trade Payables includes Rs. 3.72 (previous year nil) amounts due to Micro and Small enterprises

registered under the Micro, Small and Medium Enterprises Development Act,2006 (MSMED) are
as follows:

| Particular 31st Mar | 31t  Mar

2025 2024

Principal amount due to suppliers registered under the MSMED Act 3.72 E
and remaining unpaid as at year end

Interest due to suppliers registered under the MSMED Act and - -
remaining unpaid as at year end

Principal amounts paid to suppliers registered under the MSMED . -
Act, beyond the appointed day during the year

Interest paid, ather than under Section 16 of MSMED Act, to - -
suppliers registered under the MSMED Act, beyond the appointed
day during the year




-®

the year

Interest paid,” under Section 16 of MSMED Act, to suppliers
registered under the MSMED Act, beyond the appointed day during

rlnterest due and payable towards suppliers registered under
| MSMED Act, for payments already made

Further interest remaining due and payable for earlier years

The above information regarding Micro and Small enterprises has
been determined to the extent such parties have been identified on

31. Trade Payables Ageing Schedule

the basis of information available with the Company

Particulars Outstanding for following periods from due date of
payment
| Less than 1 1-2 years 2-3 More than Total
$ ; year years 3 years

31stMarch 2025 |
(i)MSME 3.72 - 3.72
(ii)Others 184.50 2491 28.60 - '238.01

I (iii)Disputed dues- - -
MSME
(iv)Disputed Dues|- - -
Others
31stMarch 2024
(i))MSME - - -
(ii))Others 324.13 28.60 60.00 - 412.73
(iii)Disputed dues- - -
MSME -
(iv)Disputed Dues - - -

| Others

32. Trade Receivables Ageing Schedule
Particulars Outstanding for following periods from due date of payment
Less than | 6 Months - 1-2 2-3 More than Total
6 Months 1 Year Years Years 3 Years
31stMarch 2025
(i)Undisputed Trade
607.08 0.87 112.49 - - 720.44

Receivables - considered
good i
(ii)Undisputed Trade
Receivables - considered
doubtful

(iii)Disputed Trade
Receivables - considered|
good




(iv)Disputed Trade || - - :
Receivables - considered
doubtful

Grand Total 607.08 0.87 11249 - - 72044

31stMarch 2024

(i)Undisputed Trade || 470.28 - 90.49 114.82 - 675.58
Receivables - considered
good

(ii)Undisputed Trade || - - .
Receivables - considered

doubtful

(iii)Disputed Trade - - -

‘Receivables - considered

good - -

(iv)Disputed Trade - -

Receivables - considered ||

doubtful | -

Grand Total . 470.28 - 90.49 114.82 675.58

33. RELATED PARTY DISCLOSURES
A) RELATIONSHIPS

i. Key Managemient Personnel

Shri Mukesh Sangla - Director

Shri Saurabh. Sangla - Managing Director
Mr. Sumit Purchit - Chief Financial Officer
Ms. Prakshi Kalwadia (Upto 01.08.2023) - Company Secretary
Mr. Lokendra Garwal (w.e.f. 25.09.2024) - Company Secretary

ii. Control Exists
Adroit Driveshafts Private Limited - Subsidiary Company
Adroit Driveshafts Canada Limited - Subsidiary Company
iii. Where Key Managerial personnel or their relatives have significant influence and where
transactions exist during the year:
Signet Industries Limited - Director has significant influence

Note: Related !party relationships are as identified by the Company.




A) Transactions qarﬁed out with related parties referred in above: -

: (Amount in Rs. Lakhs)
Nature of Transaction 2024-25 2023-24

L Remuneration | ‘
 Saurabh Sangla 84.00 84.00
. Sumit Purohit 11.18 8.57
Prakshi Kalwadia - 0.60
Lokendra Garwal 3.09 -
: Signet Industries Ltd
[ Sales (Net) 75.00 500.55
| Purchases ‘ 0.01 -
" Outstanding Investments in Equity 3273.99 3,273.99
and Preference Shares
‘Trade Payable 0.36 23.67
‘Adroic  Driveshafts _ Private
Limited | :
interest Received 222.30 223.06
| Loan Given - 5434.35
‘r_f;apital Purchase 79.28 -
| Saies ‘ 4051.97 5171.84
Purchases 1‘ 133.54 -
Trade Receivable 210.68 1072.71
| Loan Given (Outstanding) 2423.09 2223.02
Adroit  Driveshaft  Canada
Limited '
| Trade Receivables - 90.49

\
34. Disclosare as per AS - 15 "Employee Benefits"(Revised 2005):

1. Gratuity: The Company has opted for scheme with Life Insurance Corporation of India to cover its
liability towards employee’s gratuity. The annual premium paid to Life Insurance Corporation of
India is charged to statement of profit and loss. The company has also carried out actuarial
valuation of gratuity using Projected Unit Credit Method as required by Accounting Standard 15
“Employee Benefits” (Revised 2005) and the difference between fair value of plan assets and
liability as per actuarial valuation as at year end is recognized in statement of profit and loss.




(Amount in Rs. Lakhs)

Gratuity 31st Mar 2025 31st Mar 2024
1. Change in Benefit _Obligation Amount in Rs.
Liability at the begmnmg of the year g 1 g 46.26
Interest Cost ‘ 3.57 338
Current Service Cost 12.21 11.70
Past Service Cost P -
Benefit Paid = -
Actuarial (gain)/loss on obligations (5.83) (10.13)
Liability at the end oh’the year 61.12 51.17
Il Amount Recogm{zed in the Balance Sheet
[ Liability at the end ofthe year 61.12 21.17
Fair Value of Plan Assets at the end of the year (8.25) (7.71)
Liability (Assets) . 52.87 4345
Unrecognized Past Service Cost -
Amount Recognized in the Balance Sheet 52.87 43.45
I1Il. Expenses Recognized in Profit and Loss
| Account
Current Service Cost 12.21 11.70
Interest Cost 357 333
Expected Return on Plan Assets (0.54) (0.52)
Past Service Cost - i
Actuarial (Gain) or Loss (5.83) (10.12)
Expense Recognized in P& L 9.42 4.40
N
IV. Balance Sheet Reconciliation
Opening Net Liability 43.45 39.05
Expense as above 9.42 4.40
Emplovers Contribution - -
| Amount Recognized in Balance Sheet 52.87 43.45
| V. Assumptions:
Discount Rate Prev. 6.97% 7.20%
Salary Escalation Prev. 5% 5%
Discount Rate Curnent 6.78% 6.97%
Salary Escalation Qurrent 5% 5%

Expected contribution for defined benefit plan for the next financial year will be in line with F.Y. 2024-
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Amounts recognized in current year and previous four years:
(Amount in Rs. Lakhs)

[Particulars | 31t 31t March | 31 March | 31 March | 31 March
March 2024 2023 2022 2021

S8 S50 2025
Defined Benefit | | 61.12 51.17 46.26 64.09 101.28
Obligation
Fair |[Value ‘of| | 8.25 7 | 721 6.77 6.77
Plan Assets ‘
Surplus/ 52.87 43.45 39.05 57.32 94.51
| (Deficit) in‘plan
Actuarial 9.42 440 (9.70) (27.10) (61)
(gain)/loss  on |* .
| plan obligation
Actuarial gain/ | | - (0.01) (0.03) (0.47) (0.01)
(loss) on plan
| assets

35. The liability in respect of Leave encashment as at the year-end is Rs. 24.83 Lakhs (Previous Year Rs.

16.02 Lakhs).
36. Paymen: to Auditors 31st March 2025 31st March 2024
For Audit Fees 0.75 0.75
For Tax Audit 0.25 0.25

(Excluding government levies)
37. Information relating to derivative instruments: -
a. The Company has foreign currency/forward contracts to hedge its risks dssociated with foreign
currency fluctuations relating to certain export receivable, firm commitment or a highly
probable forecast transaction, The company does not use forward contracts for speculative

purposes.

b. Foreign exchange currency exposure outstanding as at the yearend are given below: -

Particulars | As at 31t March 2025 As at 315t March 2024
- Currency | | No.  of | Amount Equivalent | No. of | Amount in | Equivalent
contract | in foreign | Amount in | contract | foreign Amount in
currency |INR (in currency INR (in
§ 28 lakhs) lakhs)
Forward usD . - - - - - -
goptracteey oL it
Payable ey te - - - - - -
‘Receivable | USD 210362.78 173.35 196813.05 164.04
) L RAR - - 147019 90.49
Payable | USD - - - -




38. Leases (Where company is Lessee)

The Company has taken various premises under operating leases with no restrictions and are
renewable /cancelable at the option of either party. There is no sub-leases. There are no
restrictions imposed by lease arrangements. The aggregate amount of operating lease payments
recognized in the statement of profit and loss is Rs.4.28 Lakhs (Previous Year Rs. 2.69 Lakhs).

The company has not recognized any contingent rent as expense in the statement of profit and loss.

39. CSR Expenditure

The expenditure required by the company for complying with the provision for CSR expenditure
under section 135 of Companies Act, 2013 are as under:

2 (Amount in Lakhs)
Particulars 31st March 2025 31st March 2024
CSR Expenses to be incurred 8.03 1031

CSR Expenses incurred during the 8.10 10.35
edr .
Shortfall/(Excess) at the end of (0.07) (0.04)
- | Year
Total of previous years shortfall -
Nature of CSR Activities CSR Activity for under -
Swachh Bharat Abhiyan
and distributing food
packets/ grain to needy
o $o0 people.
Details  of | related  party -
transactions in| relation to CSR
expenditure as per relevant
Accounting Standard
Provision made with respect to -
liability incurred by entering into
| a contrdctual obligation
40. Stores & Spares Consumed : g
Raitn e by (Amount in Lakhs)
,;_ = 31st March 25 31st March 24
| Particulars % Amount % Amount
Imported ; - - - -
o i I
Indigenous 100% 145.69 100% 86.13




%

41, Value of import calculated on CIF basis

| Particulars 31stMarch 2025 315t March 2024
Purchase of Materials - 24.61
Capital Goods -

Earning in foreign currency

Particdars | 31 March 2025 315t March 2024
| Export of goods- (FOB basis) 62.49 63.52

42. Expenditure in foreign currency

Particulars___| 31 March 2025 31% March 2024
Interest Expenses 141 7.48

43. Disclosure as required under section 186 (4) of the Companies Act, 2013 the following are the
details thereof:

a. Invesnnanfs made :

The same are classified under respective heads. Refer Note 11.

b. Loan given and outstanding as on 31st March 2025

(Amount in Lakhs)
A _Particulars 31st March 2025 | 31st Mar 2024

Loan Outstanding-

Manjcet Cotton Private Limited ; 98.36 88.77
"Adroit Driveshafts Pvt Ltd. 2423.09 2223.02
 Loan Given-

Adroit Driveshafts Pvt Ltd. - 5434.35

The above loans are proposed to be utilized by the recipients to meet their working capital
réquirements and will carry interest at the rate of 9% per annum from Adroit Driveshaft Pvt.
Ltd. and 12% per annum from Manjeet Cotton Pvt. Ltd




-t
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44. Additional Regulatory Information

vi

Vi

The company has not granted Loans or Advances in the nature of loans to promoters,
directors, KMPs and the related parties (as defined under Companies Act, 2013,) either
severally or jointly with any other person, that are: (a) repayable on demand or (b) without
specifying any terms or period of repayment.

. The company neither have any Benami property nor any proceedings have been initiated or

pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

The company is not declared willful defaulter by any bank or financial Institution or other
lender.

iv. The company does not have any transactions with companies struck off under section 248 of

the Companies Act, 2013 or section 560 of Companies Act, 1956.

The company is compliant with the number of layers prescribed under clause (87) of section
2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

. (A) The company has not advanced or loaned or invested funds (either borrowed funds or

share premium or any other sources or kind of funds) to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding (whether recorded in
writing or otherwise) that the Intermediary shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(B) The company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

.The Company does not have any transaction which is not recorded in the books of accounts

that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions
of the Income Tax Act, 1961).

viii. The Company has not traded or invested in Crypto currency or Virtual Currency during

the financial year.




x. The Company has Export packing credit limit from bank and not required to submit quarterly
returns or statements of current assets with the banks.

45, Previous year’s figures have been rearranged or regrouped wherever considered necessary to
make them Gomparable with current year’s figures. .

" 46. There were no registration of charge or satisfaction of charge is pending for registration with

ROC.
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In endent Auditors Repor

To,
The Members of
Adroit Industries (India) Limited

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Adroit Industries
(India) Limited (hereinatcer referred to as “the Holding Company”) and its subsidiaries (the
Holding and its subsidiaries together referred to as “the Group”) comprising the Consolidated
Balance Sheet as at 31st March, 2025, the Consolidated Statement of Profit and Loss, the
Consolidated Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of the other auditors financial statements of the
subsidiary referred to below in other Matter paragraph, the aforesaid consolidated financial
statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at 31st March, 2025, and their consolidated profit
and their consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the
ethical requirements that are relevant to our audit of the consolidated financial statements in
India in terms of the Code of Ethics issued by ICAI and the relevant provisions of the Companies
Act, 2013, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’'s Report, and Shareholder's Information, but does not include the
consolidated financial statements and our auditor's report thereon. petes
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Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

Responsibilities of Management for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation
of these consolidated financial statements in term of the requirements of the Companies Act,
2013 (the Act) that give a true and fair view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the Group in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act read with rules framed there under. The respective Board of
Directors of the companies included in the Group entities are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

assurance, but is not a guarantee that an a
detect a material misstatement when it exis
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements. .




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial statement in place
and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities included in the consolidated financial statements of
which we are the independent auditors. For the other entities included in the consolidated
financial statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Other Matter

d.

We did not audit the financial statements of two subsidiaries whose financial statements
reflect total assets of Rs. 14417.24 Lakhs as at 31st March, 2025, total revenues of Rs,
13159.83 Lakhs, net profit after tax of Rs. 1569.91 Lakhs and cash outflow amounting to
Rs. 13.89 Lakhs for the year ended on that date as considered in the consolidated financial
statements have not been audited by us. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amount and
disclosures included in respect of this subsidiary and our report in terms of sub- section (3)
and (11) of section 143 of the Act, in so far as it relates to the aforesaid subsidiary is based
solely on the reports of the other auditor.

Our opinion on the consolidated financial statements above and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial

statements certified by the Management.

Report on Other Legal and Regulatory Requirements

1. Asrequired by section 143 (3) of the Act, we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements,

b) In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statements have been kept so far as appears from
our examination of those books and reports of the other auditor except for the matters
stated in the paragraph g(vi) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement dealt with by this report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the
accounting standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors of the Holding
company, as on 31st March 2025 taken on records by the Board of Directors of the
Holding Company and the reports of the statutory auditor of its subsidiary company
incorporated in India, none of the directors of the Group companies, incorporated in
India, is disqualified as on 315t March, 2025 from being appointed as a director in terms

of section 164(2) of the Act. PO



f)

g)

With respect to the adequacy of the internal financial controls over financial reporting
of the Holding Company, Subsidiary Company incorporated in India and the operating
effectiveness of such controls, refer to our separate report in “Annexure A”; and

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to be best of our information and according to the explanations given to us:

i.  The consolidated financial statements disclosed the impact of pending
litigations on the consolidated financial position of the Group - refer note 27
to the consolidated financial statements:

ii.  The Group did not have any long term contract including derivative contract
for which there were any material foreseeable losses.

iii. ~ There has been no amount, required to be transferred, to the Investor
Education and Protection Fund by the Holding company and subsidiary
company incorporated in India.

iv.  a) The Management of the Holding Company and its subsidiaries company
which are incorporated in India and whose financial statements have been
audited under the Act, have represented to us and to the other auditor of
subsidiaries that, to the best of their knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Holding Company or subsidiaries to or
in any other person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend to or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the holding company or subsidiary (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries,

b) The Management of the Holding Company and its subsidiary company
which are incorporated in India and whose financial statements have been
audited under the Act, have represented to us and to other auditor of
subsidiary company that, to the best of their knowledge and belief, no funds
(which are material either individually or in the aggregate) have been
received by the Holding company or subsidiary company from any person or
entity, including foreign entity ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Holding company or
subsidiary company shall, whether, directly or indirectly, lend to or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us and that performed by the
auditors of the subsidiary which are incorporated in India and whose
financial statements have been audited under the Act, nothing has come to
our notice that has caused us to believe that the representation under sub
clause (i) and (ii) of Rule 11(e) of The Companies (Audit and Auditors) Rules,



2014, as provided under (@) and (b) above, contains any material
misstatement,

v.  The group has not declared or paid dividend during the year hence provision
of Section 123 of the Act not applicable.

vi. Based on our examination which included test checks, the holding company
and its subsidiary incorporated in India has used an accounting software for
maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software except that stock register and
register for property plant and equipment maintained in software which has
no audit trail feature. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail, the Group has preserved
the records as per the statutory requirement.

h) With respect to the matters to be included in the Auditors’ report under section 197(16)

of the Act :

In our opinion and according to the information and explanations given to us and based
on the reports of the statutory auditors of such subsidiary companies incorporated in
India which were not audited by us, the remuneration paid during the current year by
the Holding Company and its subsidiary company incorporated in India to its directors
is in accordance with the provisions of Section 197 read with schedule V to the Act.

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor’'s Report) Order, 2020 (the “Order”/ “CARO") issued by the Central
Government in terms of Section 143(11) of the Act, to be included in the Auditor’s
report, according to the information and explanations given to us and based on the
CARO reports issued by the auditors of the subsidiary companies included in the
consolidated financial statements of the Holding Company, to which reporting under
CARO is applicable, we report that there are no qualifications or adverse remarks in
these CARO reports.

For SMAK & Co.
Chartered Accountants
(Firm Reg. No. 020120C)

{/l" {’ '\,- \ M\\
S A O ! CA Ankita Jain
Date: 07.07.2025 ‘ V™ // (Partner)

Place: Indore

UDIN: 25311069BPGMQR2610

M.No.: 311069



Annexure A To the Independent Auditor’s Report of even date on the Consolidated
Financial Statements of Adroit Industries (India) Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and
for the year ended 31st March, 2025, we have audited the internal financial controls over
financial reporting of Adroit Industries (India) Limited (“the Holding Company”), subsidiary
company incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary company which
are companies incorporated in India are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained and obtained by other auditors in terms of
their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary company, which are companies
incorporated in India, have, in all material respects, an adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting in so far as it relates to
one subsidiary company which is companies incorporated in India, is based on the
corresponding reports of the auditors of such companies incorporated in India.

For SMAK & Co.
Chartered Accountants
(Firm Reg. No. 020120C)

J".| O~
CA Ankita Jain
Date: 07.07.2025 (Partner)
Place: Indore M.No.: 311069

UDIN: 25311069BPGMQR2610



ADROIT INDUSTRIES (INDIA) LIMITED
CIN- U74999MH1995PLC084474
Consolidated Balance Sheet as at 31st March 2025

(Amount in Lacs)
As at 31st March As at 31st March
Particulars Note 2025 2024
I. EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share Capital 1 1,745.57 1,745.57
(b) Reserves and Surplus 9,714.71 7,833.89
11,460.28 9,579.45
Minority Interest 5.14 317
(2) Non-Current Liabilities
(a) Long-term borrowings 3 834.20 1,633.31
{b) Deferred tax liabilities (Net) 4 265.47 294.66
(c) Long-term provisions 5 63.97 54.38
1,163.64 1,982.35
(3) Current Liabilities
(a) Short-term borrowings 6 5,689.56 6,601.45
(b) Trade payables 7
Due to micro and small enterprises 19.76 -
Due to others 918.05 1,689.09
(c) Other current liabilities 8 419.50 750.46
(d) Short-term provisions 9 133.50 239.64
7,180.37 9,280.64
Total 19,809.43 20,845.61
ILASSETS
(1) Non-current assets
(a) Property Plant and Equipments 10 5,885.77 6,278.96
(b) Intangible assets 10 4.22 6.18
(c) Non Current Investments 11 3,273.99 3,273.99
(d) Long term loans and advances 12 98.36 235.18
(e) Other Non Current Assets 13 131.10 88.92
9,393.43 9,883.24
(2) Current assets
(a) Inventories 14 4,798.92 5,349.73
(b) Trade receivables 15 3,995.38 3,212.78
(c) Cash and Bank Balances 16 117.55 11712
(d) Short-term loans and advances 17 1,322.34 2,101.77
(e) Other current assets 18 181.83 180.97
10,416.01 10,962.37
Total 19,809.43 20,845.61
Notes forming an integral part of the financial statements 1to37
General Information and Significant Accounting Policies A-B

AS PER OUR REPORT OF EVEN DATE
FOR SMAK & Co.

Chartered Accountan

(FRN 020120C) A 1, 1

’\B\!J\\Kgu Bf/ [
(% Y
Ankita Jain <> |

(Partner) \\7% /i
M. No : 311069 N7 el o/

Place: Indore
Date: 07.07.2025

FOR AND ON BEHALF OF BOARD OF

DIRECTOR

Sa
Managing Diggctor
DIN-00206069

S‘ZMLJ
Sumit Purohit
Chief Financial Officer

Lokendra Garhwal
Company Secretary
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ADROIT INDUSTRIES (INDIA) LIMITED
CIN- U74999MH1995PLC084474

Consolidated Statement of Profit and Loss for the year ended 31st March, 2025
(Amount in Lacs)
As at 31st March As at 31st March
rticul Note
oo 2025 2024
1. INCOME
a. Revenue from operations 19 13,384.92 12,447.07
b. Other Income 20 271.58 50.91
Total Income 13,656.51 12,497.98
11. EXPENSES
a. Cost of materials consumed 21 2,747.58 3,682.59
b. Purchase of Stock-in trade 22 785.46 490.77
b. Changes in inventories of finished goods work-in- 23
progress and Stock-in-Trade 646.88 (1,637.52)
¢. Employee Benefits Expense 24 2,342.55 2,623.36
d. Finance costs 25 637.02 809.31
e. Depreciation and Amortization Expense 10 450.16 434.37
f. Other Expenses 26 3,787.21 4,315.77
Total Expenses 11,396.86 10,718.66
|11 Profit before exceptional and extraordinary items and tax 2,259.65 1,779.32
IV. Exceptional Items -
V. Profit before extraordinary items and tax (nn-1v) 2,259.65 1,779.32
V1. Extraordinary Items -
VIL. Profit before tax (V - VI) 2,259.65 1,779.32
VI. Tax expense:
a. Current tax 388.50 308.34
b. Deferred tax (29.20) 34.07
¢. Income Tax of Earlier Year 34.49
VII. Profit for the Year 1,865.86 1,436.91
VIIL Share of Profit transferred to Minority interest 197 1.62
IX. Profit for the year attributable to shareholder of the co. 1,863.89 1,435.29
V1. Earning per Equity share of Rs. 10 each
Basic and Diluted (in Rs.) 10.69 8.23
Notes forming an integral part of the financial statements 1to 37
General Information and Significant Accounting Policies A-B

AS PER OUR REPORT OF EVEN DATE

FOR SMAK & Co.

Chartered Accountants

(FRN 020120C) W’,--:::_\\\ :
‘ K& N
3 Xo/& 4 \S\( N

. | | Lt

CA Ankita Jain ||« | e & |

(Partner) |\<7 .
M.No:311069 7 "o

/|

Place: Indore
Date: 07.07.2025

FOR AND ON BEHALF OF BOARD OF
DIRECTOR

Saurabh’Sa
Managing Director
DIN-00206069

Serordt

Sumit Purohit
Chief Financial Officer

Gt

Lokendra Garhwal
Company Secretary




ADROIT INDUSTRIES (INDIA) LIMITED
CIN- U74999MH1995PLC084474

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2025

(Amount in Lacs)
Particulars 2024-25 2023-24
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax, Exceptional & Extraordinary Items 2,259.65 1,779.31
ADJUSTMENT FOR:
Depreciation 450.16 43437
Finance costs 637.02 1,032.37
Interest Income (60.77) (245.15)
Dividend Income (20.03) (20.03)
Depreciation reversed (178.62) (5.45)
Foreign currency translation reserve 16.93 -
Operating Profit Before Working Capital Change 3,104.34 2,975.44
ADJUSTMENT FOR :
Inventories 550.82 (1,627.23)
Trade & Other Receivables (46.20) (659.76)
Trade & Other Payables (950.01) 1,499.25
Cash Flow From Operations 2,658.95 2,187.70
Direct Tax Paid (net of refund) (630.97) (197.59)
Net Cash flow from / (used in) Operating Activities 2,027.98 1,990.11
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipments (895.82) (28.60)
Sale of Property Plant and Equipments 1,019.44
Dividend Received 20.03 20.03
Interest Received 60.77 245.64
Bank balances not considered as cash and cash equivalent - 75.76
Intercorporate Loan (Given) / Recovered 116.76 (209.71)
Net Cash flow from / (used in) Investing Activities 321.18 103.12
CASH FLOW FINANCIAL ACTIVITIES
Proceed From Borrowing 2,229.20
Repayment of Borrowings (1,711.00) (3,306.79)
Finance costs (637.75) (1,033.51)
Net Cash Flow From /(used in)Financing Activities (2,348.75) (2,111.11!
Net Increase/(Decrease) in Cash & Cash Equivalent 0.42 (17.88)
Cash & Cash Equialents at Beginning of the Year 117.12 13499
Cash & Cash Equialents at End of the Year 11758 117.11
Increase/(Decrease) in Cash & Cash Equivalent 0.42 (17.88)
Cash & Cash Equialents comprises of
i. Balances with Banks 54.11 39.49
ii. Cash in hand 63.44 77.63
(0.00) (0.00)

As per our report of even dated
FOR SMAK & Co.
Chartered Accountants
(FRN 020120C) , *© ,{.:’“‘T:;;‘
2 A -
F s o = { %
0\6\‘ S /(’:‘:\{“ ‘—ﬁ o
NRM\ /‘ i @1\
CA Ankita Jain 24 W
(Partner)
M. No:311069

Place: Indore
Date: 07.07.2025

FOR AND ON BEHALF OF BOARD OF
DIRECTOR

DIN-00206069

-

Cerendt

Sumit Purohit
Chief Financial Officer

es|
or Director
DIN-00189676

st

Lokendra Garhwal
Company Secretary




ADROIT INDUSTRIES (INDIA) LIMITED

GENERALINFORMATION

Adroit Industries (India) Limited is a public limited company incorporated under the Companies
Act, 1956 on 9% January 1995 having registered office at 308, Acme Plaza, Opp. Sangam Cinema,
Andheri Kurla Road, Andheri (E), MUMBAI Company is presently engaged in the business of
manufacturing of Auto parts & components. The company is limited by shares.

The Company has following Subsidiaries:
a) Adroit Driveshafts Private Limited: 99.87% Holding (w.e.f. 03.06.2022)
b) Adroit Driveshafts Canada Limited: 100% Holding (w.e.f. 10.03.2022)
NE F

N AND STATEM E SI 1 NTIN ICIE

BASIS OF CONSOLIDATION

a) The Consolidated financial statements relate to Adroit Industries India Limited (the
Company) and its subsidiaries as under:

% age of Share in Profit / (Loss)
Basis of Country of 2 as % of
Hntity Consolidation | Incorporation Sl:::e& c::ld'::g o consolidated (Rinil:::::s)
Pany | profit & Loss 3
5 2024-25 2024-25 2024-25
Adroit Driveshafts Private | g, igjary India 99.87% 81.22% 151381
Limited
v ;’t’;‘f”"es"aﬂs Canada | g} cidiary Canada 100.00% 2.90% 54.13
2023-24 2023-24 2023-24
Adroit Driveshafts Private | g q;giary India 99.87% 86.89% 1,247.16
Limited
Adroit Driveshafts Canada | g, ;qiary Canada 100.00% 0.57% 8.15
Limited

b) The consolidated Financial Statements have been prepared in accordance with the generally
accepted accounting principles in India, including Accounting Standards-21 as notified
under the relevant provisions of the Companies Act, 2013 as applicable on the following
basis :

i)  The financial statements of the Company and its subsidiaries have been combined on a
line by line basis by adding together like items of assets, liabilities, income and
expenses.

ii) Intra group balances, intra group transactions and resulting unrealized profits/losses

have been eliminated in full.

Minority interest in the net assets of subsidiaries has been separately disclosed in the

consolidated financial statements. Minority interest in income for the year has been

separately disclosed in the profit and loss account.

Figures pertaining to the subsidiaries have been reclassified to bring them in line with

parent Company’s financial statements.

v) The excess of / shortfall in the cost to the Company of its investment over the
Company’s portion of equity as at the date of investment is recognized in the
consolidated financial statements as goodwill / capital reserve.
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vi) In case of foreign subsidiaries, being non-integral foreign operations, revenue items are
consolidated at the average rate prevailing during the year. All assets and liabilities are
converted at rates prevailing at the end of the year. Any exchange difference arising on
consolidation is recognized in the foreign currency translation reserve.

vii) The unaudited financial statements of foreign subsidiary have been prepared in
accordance with the Generally Accepted Accounting Principle of its Country of
Incorporation or International Financial Reporting Standards.

USE OF ESTIMATES

The preparation and presentation of financial statements in conformity with Generally Accepted
Accounting Principles requires estimates and assumptions to be made that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities on the date of financial
statements and the reported amounts of revenue and expenses during the reported period. Actual
results could differ from these estimates and difference between actual results and estimates are
recognized in the period in which the results are known/materialized.

PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment are stated at cost of acquisition or construction, development, net of
tax/duty credit availed if any, including any cost attributable for bringing the assets to its working
condition for its intended use; less accumulated depreciationand impairment, if any.

DEPRECIATION

Depreciation on property plant and equipment is provided in the manner specified in Schedule Il to
the Companies Act, 2013. Depreciation of an asset is the difference between Original cost / revalued
amount and the estimated residual value and is charged to the statement of profit and loss over the
useful life of an asset on straight line method. The estimated useful life of assets and estimated
residual value is taken as prescribed under Schedule II to the Companies Ac, 2013.

Depreciation on additions/disposal of assetshas been provided on pro rata basis with reference to
date of addition/disposal. Depreciation on assets disposed /discarded is charged upto the date on
which such asset is sold.

INTANGIBLE ASSETS

Intangible assets are stated at cost of acquisition or development, net of tax/duty credit availed if
any less accumulated amortization and impairment, if any.
Intangible assets - computer software are amortized over a period of 3 years.

VALUATION OF INVENTORIES

Inventories are valued at lower of cost and net realizable value on FIFO basis, except scrap is valued
at net realizable value. Cost of inventory is generally comprise of cost of purchase, cost of
conversion and other cost incurred in bringing the inventory to their present location and
condition.

INVESTMENTS

Investments that are readily realizable and are intended to be held for not more than one year, are
classified as current investments. All other investments are classified as non-current investments.

Current Investments are carried at lower of cost and fair value. —_—
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Non-current investments are valued at cost of acquisition. However, no provision is made for
diminution in the value of investments, where, in the opinion of the Board of Directors such
diminution is temporary.

BORROWING COST

Borrowing costs attributable to acquisitions and construction of qualifying assets are capitalized as
part of the cost of such asset up to the date when such asset is ready for its intended use. Other
borrowing costs are charged to Statement of Profit and Loss.

FOREIGN CURRENCY TRANSACTION

a. All transactions in foreign currency are recorded at the rates of exchange prevailing on the
dates when the relevant transactions took place; Any gain / loss on account of the fluctuation in
the rate of exchange is recognized in the statement of Profit and loss.

b. Monetary items in the form of Loans, Current assets and Current liabilities in foreign currencies,
outstanding at the close of the year are converted in Indian currency at the appropriate rates of
exchange prevailing on the date of Balance Sheet. Resultant gain or loss on account of the
fluctuation in the rate of exchange is recognized in the statement of Profit and loss.

¢. In respect of Forward Exchange contracts entered into to hedge foreign currency risks, the
difference between the forward rate and the exchange rate at the inception of the contract is
recognized as income or expense over the life of the contract.

REVENUE RECOGNITION

The Company follows mercantile system of the accounting and recognizes income and expenditure
on accrual basis except those with significant uncertainties.

Sales revenue is recognized on transfer of the significant risks and rewards of ownership of the
goods to the buyer and stated net of tax, trade discounts and rebates.

Interest income is recognized on time proportion basis.

Dividend income on investments is accounted for as and when the right to receive the payment is
established.

The export incentives to which the Company is entitle, are recognized as income in the year of
export of goods on accrual basis, taking into account certainty of realization and its subsequent
utilization

TAXES ON INCOME

Current tax is the amount of tax payable on taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax is recognized on timing difference; being the difference between taxable income and
accounting income for the year and quantified using the tax rates and laws enacted or substantively
enacted as on the balance sheet date.



Deferred Tax assets are recognized and carried forward to the extent that there is a reasonable
certainty that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

IMPAIRMENT OF ASSETS:

An asset is impaired when the carrying cost of asset exceeds its recoverable value. An impairment
loss is charged to the statement of profit and loss in the year in which an asset is identified as
impaired. An impairment loss recognized in prior period is reversed if there has been an indication
that impairment loss recognized for an asset no longer exists or may have decreased.

EMPLOYEE BENEFITS:
a. Post - employment benefit plans

(i) Defined Contribution Plan - Contributions to provident fund and Family Pension Fund are
accrued in accordance with applicable statute and deposited with appropriate authorities.

(ii) Defined Benefit plan

The company has opted for scheme with Life Insurance Corporation of India to cover it's
liability towards employee’s gratuity. The annual premium paid to Life Insurance
Corporation of India is charged to statement of profit and loss. The company has also
carried out actuarial valuation of gratuity using Projected Unit Credit Method as required
by Accounting Standard 15 “Employee Benefits” (Revised 2005) and the difference
between fair value of plan assets and liability as per actuarial valuation as at year end is
recognized in statement of profit and loss

LEASE ACCOUNTING

As a Lessee

Leases, where risk and reward of ownership, are significantly retained by the lessor are classified
as operating leases and lease rentals thereon are charged to the statement of profit and loss over
the period of lease.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions involving substantial degree of estimation in measurement are recognized when there is
a present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent liabilities are not recognized but are disclosed in the financial statements.
Contingent assets are neither recognized nor disclosed in the financial statements.

CASH FLOW STATEMENT

Cash flows are reported using indirect method, whereby profit/(loss) before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the company are segregated based on the available information.




ADROIT INDUSTRIES (INDIA) LIMITED

Notes forming part of the Financial Statements As at 31st March, 2025
(Amount in Lacs
Particulars As at 31st March As at 31st March
2025 2024
Note 1. Share Capital
Authorised
2.50,00,000 (Pre.Yr : 2,50,00,000 Equity Shares of Rs. 10 each) 2,500.00 2,500.00
jaﬂc.;}(].ﬂo(). 594 Non Cumulative Reedemable Preference Shares of Rs. 10 200.00 200.00
Total 2{!00.00 2,700.00
1,?4,5 5,670 (Pre. Year 1,74,55,670) Equity Shares of Rs. 10 each fully 1,745.57 1,745.57
paid up
Total 1,745.57 1,745.57

proposed by the Board of Directors is subject to

1.1 The company has only one class of equity shares having a par value of Rs. 10 per share
the approval of shareholders in the ensuing
paid as and when declared by Board of Directors. In the event of liquidation, the equity share
after distribution of all preferential amounts, in proportion of their shareholding.

1.2 The reconciliation of the number of shares outstanding is set out below:

_Each shareholder is eligible for one vote per share. The dividend
Annual Gneral Meeting, except in case of interim dividend, which is
holders are eligible to receive the remaining assets of the Company,

Particulars As at 31st March,2025 As at 31st March,2024
No. of Shares Amount No. of Shares Amount
Equity Shares at the beginning of the year 1,74,55,670 1,745.57 1,74,55,670 1,745.57
Add: Shares issued during the year - - - -
Equity Shares at the year end 1,74,55,670 1,745.57 1,74,55,670 1,745.57
1.3 The details of Shareholders holding more than 504 shares in the company
Name of the Shareholders ,___As_a[jlsﬁ_ﬂarch.zozs' arch,2024
No of shares % Held No of shares held 9 Held

held
Smt. Avantika Sangla 14,71,666 8.43 14,71,666 8.43
Smt Monica Sangla - - 23,24,253 13.32
Shri Mukesh Sangla 47,08,708 26.98 47,08,708 26.98
Mukesh Sangla (HUF) 12,41,533 7.11 12,41,533 7.11
Ornate Impex Pvt Limited 12,06,597 6.91 12,06,597 6.91
Shri Saurabh Sangla 20,74,729 11.89 20,74,729 11.89
Shri Balaji Starch and Chemicals Private Limited 15,49,428 8.88 15,49,428 8.88
Signet Impex Private Limited 10,50,380 6.02 10,50,380 6.02
Swan Irrigation Pvt Ltd. 9,48,496 5.43 9,48,496 5.43
Signet Tradelinks Private Limited 8,79,880 5.04 8,79,880 5.04
Shubhangi Trust 17,43,190 9.99
1.4 The details of Promoters Share holding

As at 31st March,2025
Name of the Promoters No of shares % change during the year

held % Held
Mukesh Sangla (HUF) 12,41,533 7.11 0.00%
Shri Mukesh Sangla 47,08,708 26.98 0.00%
Shri Saurabh Sangla 20,74,729 11.89 0.00%
Smt. Monica Sangla 581,063 333 -300.00%
Signet Impex Private Limited 10,50,380 6.02 0.00%
Signet Tradelinks Private Limited 8,79,880 5.04 0.00%
Swan Irrigation Pvt. Ltd, 9,48,496 5.43 0.00%
Ornate Impex Pvt Limited 12,06,597 6.91 0.00%
Shri Balaji Starch and Chemicals Private Limited 15,49,428 8.88 0.00%
Smt Avantika Sangla 14,71,666 8.43 0.00%
Shubhangi Trust 17,43,190 9.99 100.00%

As at 31st March, 2024
Name of the Promoters No of shares % change during the year

held % Held
Mukesh Sangla (HUF) 12,41,533 7.11 0.00%
Shri Mukesh Sangla 47,08,708 26.98 0.00%
Shri Saurabh Sangla 20,74,729 11.89 0.00%
Smt. Monica Sangla 23,24,253 13.32 000% — 7 = —
Signet Impex Private Limited 10,50,380 6.02 0.02% . DTS g8 N
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ADROIT INDUSTRIES {INDIA) LIMITED
Notes forming part of the Financial Statements As at 31st March, 2025

{Amount in Lacs)
Particulars As at 31st March As at 31st March
2025 2024
Signet Tradelinks Private Limited 8,79,880 5.04 0.00%
Swan Irrigation Pvt. Ltd. ' 9,48,496 5.43 § 0.01%
Ornate Impex Pvt Limited 12,06,597 6.91 0.03%
Shri Balaji Starch and Chemicals Private Limited ' 15,49,428 8.88 0.01%
Smt. Avantika Sangla 7 14,71,666 B8.43 0.00%

1.5 For the period of five years immediately preceeding the date at which the Balance Sheet is prepared i.e.31st March, 2025. The Company has:
(i) not alloted bonus shares.

(ii) not allotted any shares pursuant to contract(s) without payment being received in cash.

(iii) not@ﬂback any shares/class of shares.

Securities Premium Reserve
Since last year 240.27 240.27

Add: Premium on shares issued during the year

Sub Total 240.27 240.27

Capital Redemption Reserve
Since last year 191.08 191.08

Add: Transfer during the year

Sub Total 191.08 191.08

Foreign currency translation reserve

Balance at the beginning of the year (5.47) (0.02)

Add: During the year 16.93 (5.45
Sub Total 11.46 (5.47

General Reserves
Since last year 100.39 100.39

Add: Transfer from Statement of Profit and Loss 3 - -
Sub Total 100.39 100.39
Surplus in Statement of Profitand Loss
Since last year 7,307.62 5,872.33
Add: Profit for the year 1,863.89 1,435.29
Sub Total 9,171.51 7,307.62
Total 9,714.71 7,833.89
Note 3 Long Term Borrowings
Secured
a. Term Loans
From Banks 1,412.61 2,174.96
Refer note (a) given below
b. From Others 78.31 118.29
(Refer note (b) given below )
Unsecured
Intercorporate Deposit
a. From Other 0.00
Refer note (¢) given below
1,490.92 2,293.25
Less : Current Maturity of Long Term Debts 656.71 659.94
(Refer Note 8) Total 834.20 1|633.31

NOTE:

(a) (i) Term Loan from EXIM Bank, Sanction Amount Rs. 320,00 Lakhs, balance as on year end of Rs. Nil [USD - Nil] (Pre. YrRs. 69.04 Lakhs Lakhs [USD --82827.27
].is secured by exclusive charge over entire plant and machinery and other movable fixed assets of the company purchased out of the loan and extension of
exclusive charge already created in favour of Exim bank over immovable property situated at 5-A1 Industrial area, No.2, AB Road, Dewas (M.P.) of the company.
Personal guarantee's of Directors and others.

The loan is repayable in 24 equal quarterly installments of USD 20684.47 each commencing from 1st October 2018 and last instalment is due in 1st July, 2024
Rate of Interest is Libor (6 Months Advance) + 450 bps p.a. all inclusive.

(iii)Vehicle loan from SVC Co-operative bank Ltd sanctioned amount Rs. 15.45 Lakhs, Outstanding Rs. Nil (Pre. Year Rs. 1.91 Lakhs) is secured by asset purchased
against it and is repayable in 60 monthly instalements of Rs. 0.32 Lakh (including interest) commencing from september 2019 and last instalment due in
september 2024, Rate of interest 9% p.a.

(iv) Vehicle loan from Sarasvat Bank Co. Op Bank Ltdt Rs. 10.50 Lakhs, Outstanding Rs. 2.85 Lakhs (Pre. Year Rs. 6.41 Lakhs) is secured by asset purchased
againstitand is repayable in 36 monthly instalements of Rs. 0.33 Lakh (including interest) commencing from February 2023 and last instalment due in January
2026. Rate of interest 7.75% p.a. P\K é =

T




ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of the Financial Statements As at 31st March, 2025

(Amount in Lacs
Particulars As at 31st March As at 31st March
2025 2024
(v) Vehicle loan from Sarasvat Bank Co. Op Bank Ltdt Rs. 10.50 Lakhs, Outstanding Rs. 2.87 Lakhs (Pre. Year Rs. 6.42 Lakhs ) is secured by asset purchased against
it and is repayable in 36 monthly instalements of Rs. 0.33 Lakhs (including interest) commencing from january 2023 and last instalment due in December 2025.
Rate of interest 7.75% p.a.
(vi) Vehicle loan from Sarasvat Bank Co. Op Bank Ltdt Rs. 5.90 Lakhs, Outstanding Rs. 1.77Lakhs (Pre. Year Rs. 3.75 Lakhs) is secured by asset purchased against
it and is repayable in 36 monthly instalements of Rs. 018 Lakhs (including interest) commencing from February 2023 and last instalment due in January 2026.
Rate ol interest 7.75% p.a.
(v1) Vehicle loan from Sarasvat Bank Co. Op Bank Ltdt Rs. 5.90 Lakhs, Outstanding Rs. 1.77 Lakhs (Pre. Year Rs. 3.76 Lakhs) is secured by asset purchased against
it and is repayable in 36 monthly instalements of Rs. 0.18 Lakhs (including interest) commencing from February 2023 and last instalment due in January 2026.
Rate of interest 7.75% p.a.
(vii) Vehicle loan from Kotak Mahindra bank sanctioned amount Rs. 17.00 Lakhs, Outstanding Rs. 3.91 Lakhs (Pre. Year Rs. 7.54 Lakhs) is secured by asset
purchased againstit and is repayable in 60 monthly instalements of Rs. 0.33 Lakhs (including interest) commencing from April 2021 and last instalment due in
March 2024 Rate of interest 7 5104 0.2
(viii) Vehicle loan from Kotak Mahindra bank sanctioned amount Rs. 5.70 Lakhs, Outstanding Rs. 1.31 Lakhs (Pre. Year Rs. 2.53 Lakhs) is secured by asset
purchased against it and is repayable in 60 monthly instalements of Rs. 0.11 Lakh (including interest) commencing from April 2021 and last instalment due in

March 2026. Rate of interest 7.35% p.a. ; :
(ix) Term loan from Kotak Mahindra Bank, sanctioned amount Rs. 399,00 Lakhs, Outstanding Rs. Nil (Pre. Year Rs. 73.26 Lakhs) is secured by -

1. First and exclusive hypothecation charge on all existing and future receivables / current assets / movable assets / movable fixed assets of the Borrower except
assets exclusively financed by EXIM bank and other banks.

2. First and exclusive Equitable mortgage charge on immoveable industrial property being land and building situated at Plot No. 44 to 59, Sector D-2 , Industrial
Area Sanwer Road Indore owned by Adroit Industries (India) Ltd. (Leasehold).

3. First and exclusive Equitable mortgage charge on immoveable industrial property being land and building situated at 5-B, Industrial Area No 2 situated at A.B.
Road, Dewas owned by Adroit Industries (India) Ltd. (Leasehold).

The loan is repayable in 48 monthly installments( including moratorium period of 12 months) of Rs. 12.50 Lakhs (including interest) commencing from October
2020 and last instalment due in September 2024. Rate of interest 8% p.a.

A, Term loan from bank is secured by hypothecation of first and exclusive charge on all existing and future receivables / current assets/ moveable assets /
moveable fixed assets of the Borrower. Further Equitable mortgage charge on immoveable property being land and building situated at- 5-B, Industrial Area No
2 situated at A. B. Road, Dewas owned by Adroit Industries (India) Limited admeasuring area of 7167.50 sq mt. (Leasehold) and Plot No.99, Smart Industrial
park, Pithampur Industrial Area, Dist: Dhar area 27535 sq mt.

(i) Term loan from Kotak Mahindra Bank Sanction limit Rs.18699.69 Lakhs, Outstanding Rs. 1051.86 Lakhs (Pre. Year Rs. 1519.35 Lakhs) repayable in 48
monthly installments of Rs. 38.96 Lakh/- each commencing from July 2023. & rate of Interest is 9.80% P.A

(i) Term loan from Kotak Mahindra Bank Sanction limit Rs.450 Lakhs, Outstanding Rs. 225.00 Lakhs (Pre. Year Rs. 315.00 Lakhs) repayable in 60 monthly
installments of Rs. 7.5 Lakh /- each commencing from November 2022. & rate of Interest is 8.40% P.A

(iii) Term loan from Kotak Mahindra Bank Sanction limit Rs.238.00 Lakhs, Outstanding Rs. 121.02 Lakhs (Pre. Year Rs. 169.42 Lakhs) repayable in 60 monthly
installments of Rs. 4.03 Lakh/- each commencing from November 2022. & rate of Interestis 8.35% P.A

(iv) Vehicle loan from Kotak Mahindra bank sanctioned amount Rs.7.00 Lakhs, Outstanding Rs. 548 Lakhs (Pre. Year Rs. 6.65 Lakhs) is secured by asset
purchased against it and is repayable in 60 monthly instalements of Rs. 0.15 Lakh (including interest) commencing from April 2024 and last instalment due in
March 2028. Rate of interest 7.51% p-a.

B. Term loan from others Sanction limit Rs.158.00 Lakhs, Outstanding Rs. 73.08 Lakhs (Pre. Year Rs. 108.22 Lakhs) repayable in 60 monthly installments of Rs.
2.92 Lakh/-( Including Interest) each commencing from August 2022. is secured by hypothecation on specific machinary purchased & rate of Interest is " LTLR
Less 9.25%" and guaranteed personally by directors.

C. Intercorporate deposit from Holding Company are for 3 years and rate of interest is 9.5% P.A.

D. Intercorporate deposit from Others are for 3 years and rate of interest is 9.5% P.A.

1
Deferred Tax Liabilitv
Depreciation difference on Fixed Assets 289.86 313.73
Deferred Tax Assets
Disallowance under the Income Tax Act 1961 24.39 19.07
Total 265.47 294.66

Note 5 Long Term Provisions
For Emplovee Benefit 63.97 54.38
(Refer note 33) Total 63.97 54.38
Note 6 Short Term Borrowings
Secured
(a) Working capital Loans repayable on demand

From Banks 4,854.86 5,037.67
(b) Current Maturities of Long Term Debt 656.71 )




= ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of the Financial Statements As at 31st March, 2025
(Amount in Lacs)
Particulars As at 31st March As at 31st March
2025 2024
Unsecured
From Intercorporate Deposit 134.66 859.02
From Shareholder(s) / Director(s) 43.32 44.82
Total 5,689.56 6,601.45
1)Working Capital Loans from Banks are primarily secured against hypothecation of stock of raw materials, work in progress, finished goods, book debts and
other current assets (both present & future), extension of equitable mortgage on the immovable properties situated at 44-59, Sector D-2, Sanwer Road Indore, 50-
A, and Industrial Area No. 2, A.B. Road Dewas (M.P) as a collateral security. First exclusive charge over land, building, plant and machinery and other movable and
immovable fixed assets of the company situated at Industrial area Sanwer Road, Laxmibai Nagar Indore and Industrial area Dewas excluding plant & machinery
financed by EXIM Bank. Personally guaranteed by Directors of the company and others.
2) Intercorporate deposit is unsecured and rate of interest is 10% p.a. (Previous Year 10% p.a.)
3) Working Capital loan is secured by hypothecation of first and exclusive charge on all existing and future receivables / current assets/ moveable assets /
moveable fixed assets of the Borrower. Further Equitable mortgage charge on immoveable property being land and building situated at- 5-B, Industrial Area No
2 situated at A. B. Road, Dewas owned by Adroit Industries (India) Limited admeasuring area of 7167.50 sq mt. (Leasehold) and Plot No.99, Smart Industrial
park, Pithampur Industrial Area, Dist: Dhar area 27535 sq mt. and guaranteed by directors of the company.
Due to Micro and Small Enterprises 19.76 -
Others 918.05 1,689.09
Total 937.82 1,689.09
Note 8 Other Current Liabilities
Interest accrued but not due on borrowing 0.36 1.09
Statutory Dues 41.72 393.42
Advances from Customers 56.19 165.92
Other Payables 72.16 40.46
Creditor for expenses 41.61 -
Liability For expenses 195.65 144.16
Accrued Liabilities - 1.85
Deferred Income 11.82 3.56
Other Liabilities - -
Total 419.50 750.46
For Employee Benefit 125.65 3.74
For Taxation (Net off advance Tax) 7.86 235.90
Total 133.50 239.64
Note 11 Non current Investments
Non Trade
In Equity Shares (Quoted)
27,25,000 Equity Shares of Signet Industries Limited of Rs. 10 Each
(Prev year 2725000 Equity shares) 1,673.99 1,673.99
In Preference Shares (Unquoted)
32,00,000 (Pre. Yr.32,00,000) 2% Non Convertible, Non Cumulative
Redeemable Preference Shares of Signet Industries Ltd Rs.10 each 1,600.00 160000
Total 3,273.99 3,273.99
Agregate amount of Quoted Investments 1,673.99 1,673.99
Market Value of Quoted Investments 1,682.69 1,682.69
Agregate amount of Un quoted Investments 1,600.00 1,600.00
Unsecured considered good
Intercorporate Loans 98.36 215.12
Advance Income Tax - 20.06
Total 98.36 235.18
Note 13 Other Non current Assets
Security Deposits 131.10
Total 131.10
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ADROIT INDUSTRIES (INDIA) LIMITED
- Notes forming part of the Financial Statements As at 31st March, 2025
(Amount in Lacs)
Particulars As at 31st March Asat 31st March
2025 2024
Note 14 Inventories
Raw Materials 1,286.41 1,079.78
Work in Progress 603.58 883.21
Finished Goods 2,14499 2,512.24
Stores,Spares and Consumables 763.93 B74.51
(Valued at lower of cost and net realisable value)
Total 4,798.92 5,349.73
Broad Catagories of Inventory
a. Details of Raw Materials
Steel Rounds, Forgings and Others 1,286.41 1,079.78
1,286.41 1,079.78
b. Details of Finished Goods
Propeller Shafts 2,144.99 2,512.24
2,144.99 2,512.24
(Unsecured considered good)
Over Six Months from the date they were due for payment 277.94 675.58
Other debts 3,717.45 2,537.20
Total 3,995.38 3,212.78
a. Cash and Cash Equivalents
i. Balances with Banks
in Current Accounts 54.11 39.49
ii. Cash in hand 63.44 77.63
Total 117.55 117.12
(Unsecured considered good)
Loans and Advances to Employees 28.58 31.59
Balance with Goverment Authorities 966.04 1,369.32
Prepaid Expenses 34.56 2.05
Others:
Advance to Suppliers 275.08 656.37
Other Advances recoverable in cash or in kind for value to be received 18.08 42.44
Total 1,322.34 2,101.77
Note 18 Other Current Assets
Others receivable 181.83 180.97
(Includes Duty drawback, license receivable etc.) Total 181.83 180.97
Note 19 Revenue from Operations
Sales of Products - Propeller Sheft 12,731.30 11,779.39
Other Operating revenues 653.62 667.68
Total 13,384.92 12,447.07
Note 20 Other Income
Interest Received 60.77 22.09
Dividend on long term investments 20.03 20.03
Deprecdiation reversed on Subsidy 178.62
Other non operating income 1.40 8.79
Rent Income 6.00 -
Miscellaneous [ncome 4.76 -
Total g_’?I.SB 50.91
Note 21 Cost of Materials Consumed
Raw Materials Consumed __2,747.58
2,747.58




ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of the Financial Statements As at 31st March, 2025
(Amount in Lacs) |
Particulars As at 31st March As at 31st March
2025 2024
Raw Materials Consumed Value % Value %
Imported - - 36.38 0.01
Indegenous 2,747.58 1.00 3,646.21 0.99
Total 2,747.58 1.00 3,682.59 1.00
Details of Raw Materials Consumed
steel Rounds, Forgings and Others 2,747.58 3,682.59
Total 2,747.58 3,682.59
Note 22 Purchases of Stock in Trade
Purchases of traded goods - Polymers 785.46 490.77
. 785.46 490.77
=
Progress and Stock-in-Trade
Closing stock
Finished Goods 2,144.99 2,512.24
Waork in Progress 603.58 §83.22
2,748.57 3,395.46
Less : Opening Stocks
Finished Goods 2,512.23 1,684.05
Work in Progress 883.22 73.89
3,395.45 1,757.94
Changes in Inventories Total 646.88 _(1,637.52)
Note 24 Employee Benefits Expense
Salaries and Wages 2,268.22 2,543.89
Contribution to Provident and other funds 7417 79.33
Staff Welfare Expenses 0.15 0.14
Total 2‘34-2.55 2,623.36
Note 25 Finance Costs
Interest Expenses 618.22 787.05
Other Borrowing Cost 18.80 22.26
A Total 637.02 809.31
= - —
Note 26 Other Expenses
Consumption of Stores and spares 1,381.13 860.98
Packing Expenses 419.51 630.42
Job Work Charges 67.03 14091
Power & Fuel 535.30 586.69
Rent 14.62 1211
Repairs to Buildings 14.99 813
Repairs others 36.09 96.14
Bank Charges 0.05 -
Brokerage & Commission 115.80 337.65
Factory Expenses 19.28 38.38
Insurance 18.15 28.67
Rates and Taxes 6.29 394
Audit fees 6.00 6.00
Selling And Distribution Expenses 84.43 33.76
Export Expenses 256.52 390.53
Security expenses 38.86 5091
Travelling & Conveyance Expenses 96.40 150.46
Freight Forwarding Expense 28.74 3158
Net loss on foreign Currency Transactions and Translation 381.11 537.77
CSR Expenses 21.70 13.85
Vehicle Hire charges 3 100.45 41.10
Legal and Professional 27.50 61.23
Sub-Contract - 66.58
Stock Order Pre Paid - 27.67
Inventory Shrinkage 0.02 -
Warehouse Expenses - 61.00
Miscellaneous Expenses 117.26 99.31
Total 3,787.21 4,315.77
o
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ADROIT INDUSTRIES (INDIA) LIMITED
CIN- U74999MH1995PLC084474
Consolidated Notes forming part of the Financial Statements As at 31st March, 2025

(Amount in Lacs)
27. Contingent Liabilities and commitment:
2024-25 2024-23
(To the extent not provided for)
A. Contingent Liabilities
Incéme Tax demand disputed in appeals 356.82 115.94
B. Commitment Nil Nil
28. Earnings per share
Nominal value per Equity Share (Rs.) 10 10
Net Profit after Tax (Rs.) 1863.89 1435.29
Weighted Avg. No. of Equity Shares 17455670 17455670
Basic and diluted Earnings per Share (Rs.) 10.69 8.23

29. In the opinion of the Board of Directors, Current Assets, Loans & Advances have value on
realization in the ordinary course of business, at least equal to the amount at which they are

30. Trade Payables Ageing Schedule

Outstanding for following periods from due date
of payment

Particulars More
Less than 1-2 years 2-3 than 3 Total
years

1year years

31st March 2025
(i)MSME 19.76 = 2 5 19.76
(ii)Others 864.54 2491 28.60 - 918.05
(iii)Disputed Dues - Loy = _ & ¥
MSME
(iv)Disputed Dues - - . 5 g -
Others

31s March 2024
(i)MSME 2 ‘ - 2 3
(ii)Others 1607.27 | 21.82 60.00 - 1689.09
(iii)Disputed dues-
MSME - - < = x
(iv)Disputed Dues - - - . 3 5
Others




31. Trade Receivables Ageing Schedule

Particulars

Outstanding for following periods from due date of payment

Less than
6 months

6 months- 1
year

1-2 2-3
years years

More than
3 years

Total

31st March 2025

(i) Undisputed
Trade receivables
- considered
good

3717.14

165.45

112.49 -

3995.38

(ii) Undisputed
Trade receivables
- considered

. doubtful

| (iii) Disputed
Trade
Receivables
considered good

(iv) Disputed
Trade
Receivables
considered
doubtful

31st March 2024

(i) Undisputed
Trade receivables
- considered
good

304843

49.53

- 114.82

3212.78

(ii) Undisputed
Trade receivables
- considered
doubtful

(iii) Disputed
Trade
Receivables
considered good

(iv) Disputed
Trade
Receivables
considered
doubtful

32. RELATED PARTY DISCLOSURES
A) RELATIONSHIPS

i. KEY MANAGEMENT PERSONNEL

Shri Mukesh Sangla
Shri Saurabh Sangla
Mr. Sumit Purohit

Ms. Prakshi Kalwadia (Upto 01.08.2023)
Mr. Lokendra Garwal (w.e.f 25.09.2024)

- Director

- Managing Director

- Chief Financial Officer
- Company Secretary
- Company Secretary
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ii. Where Key Managerial personnel or their relatives have significant influence and
where transactions exist during the year:

Signet Industries Limited - Director has significant influence
Note: Related party relationships are as identified by the Company.

A) Transactions carried out with related parties referred in above:-

(Amount in Lacs)

Nature of Transaction 2024-25 2023-24
Remuneration
Saurabh Sangla 84.00 84.00
Sumit Purohit 11.18 8.57
Prakshi Kalwadia - 0.60
Lokendra Garhwal 3.09 -
Signet Industries Ltd
Sales (Net) 161.00 500.55
Purchases 159.68 -
Outstanding Investments in Equity 327399 3,273.99
and Preference Shares
Trade Payables 0.36 23.67
Trade Receivable 0.52 -
Rodtape Duty Received 55.28 -
Rent Received 6.00 -
Advance Against Salary
Saurabh Sangla - 3.34

33. Disclosure as per AS - 15 "Employee Benefits"(Revised 2005):

Gratuity: The company has optéd for scheme with Life Insurance Corporation of India to cover
it's liability towards employee’s gratuity. The annual premium paid to Life Insurance
Corporation of India is charged to statement of profit and loss. The company has also carries out
actuarial valuation of gratuity using Projected Unit Credit Method as required by Accounting
Standard 15 “Employee Benefits” (Revised 2005) and the difference between fair value of plan
assets and liability as per actuarial valuation as at year end is recognized in statement of profit
and loss.

(Amount in Lakhs)
[ Gratuity
1. Change in Benefit Obligation 31st Mar 2025 31st Mar 2024
Liability at the beginning of the year 65.83 46.26
Interest Cost 4.59 3.33
Current Service Cost 18.52 11.70
Past Service Cost - 7.13
Benefit Paid - -
Actuarial (gain)/loss on obligations (8.87) (10.13)
| Liability at the end of the year 80.08 65.83
I1. Amount Recognised in the Balance Sheet




Liability at the end of the year 80.08 65.83

Fair Value of Plan Assets at the end of the year (8.25) (7.71)

Liability(Assets) 71.83 58.11

Unrecognized Past Service Cost - -

Amount Recognised in the Balance Sheet 3391 28.79

111. Expenses Recognised in Profit and Loss Account

Current Service Cost 18.52 19.24

Interest Cost 4.59 3.33

Expected Return on Plan Assets (0.54) (0.52)

Past Service Cost - 7.13

Actuarial (Gain) or Loss (8.87) (10.12)

Expense Recognized in P& L 13.71 19.06

IV. Balance Sheet Reconciliation

Opening Net Liability 28.79 39.05

Expense as above 513 (10.26)
| Employers Contribution - -

Amount Recognized in Balance Sheet 33.91 28.79

V. Assumptions :

Discount Rate Prev. 13.94% 7.20%

Salary Escalation Prev. 10% 5%

Discount Rate Current 13.58% 14.17%

Salary Escalation Current 10% 10%

Expected contribution for defined benefit plan for the next financial year will be in line with F.Y.

2024-25.
Amounts recognized in current year'and previous four years:
(Amount in Lacs)
€ 31st 31st 31st
Particulars 33 ;(l;/;asrch March * ls;g[za;‘:h March March
2024 2022 2021
Defined Benefit Obligation 80.08 65.83 46.26 64.09 101.28
Fair Value of Plan Assets 8.25 i} 7.21 6.77 6.77
Surplus/ (Deficit) in plan 71.83 58.11 39.05 57.32 94.51
Act.uarl'al (gain)/loss on plan 6.38 4.40 (9.70) (27.10) 61)
obligation
Actuarial gain/ (loss) on plan
s s (0.01) (0.03) (0.47) (0.01)

34. Leases (Where company is Lessee)

The Company has taken various premises under operating leases with no restrictions and are
renewable/cancelable at the option of either parties. There are no sub-leases. There are no
restrictions imposed by lease arrangements. The aggregate amount of operating lease
payments recognized in the statement of profit and loss is Rs. 14.62 Lakhs (Previous Year Rs.
12.11 Lakhs)

The company has not recognized any contingent rent as expense in the statement of profit and
loss.




35, Disclosure as required under section 186 (4) of the Companies Act, 2013 the following are the
details thereof:

a. Investments made :
The same are classified under respective heads. Refer Note 11.

b. Loan given and outstanding as on 31st March, 2025
(Amount in Lacs)

Particulars 31st Mar 2025 31st Mar 2024
Loan Outstanding-
Manjeet Cotton Private Limited 98.36 88.77
Shaktiman Marketing Private 2480.00 126.35
Limited
Loan Given-

Swan Petrochemicals Private
Limited

Shaktiman Marketing Private - 126.35
Limited
Kamdeep Marketing Pvt. Ltd - -

The above loans are proposed to be utilized by recipient for meeting its working capital
requirement and charged interestat the rate of 9% p.a.

36. Additional Regulatory Information

i. The company has not granted Loans or Advances in the nature of loans to promoters,
directors, KMPs and the related parties (as defined under Companies Act, 2013,) either
severally or jointly with any other person, that are: (a) repayable on demand or (b)
without specifying any terms or period of repayment.

ii. The company neither have any Benami property nor any proceedings have been initiated
or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

iii. The company is not declared wilful defaulter by any bank or financial Institution or other
lender. :

iv. The company does not have any transactions with companies struck off under section
248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

v. The company is compliant with the number of layers prescribed under clause (87) of
section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

vi. (A) The company has not advanced or loaned or invested funds (either borrowed funds
or share premium or any other sources or kind of funds) to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding (whether
recorded in writing or otherwise) that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(i) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries; REK X




(B) The company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vii. The Company does not have any transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961).

viii. The Company has not traded or invested in Crypto currency or Virtual Currency

during the financial year.

ix. The Company has Export packing credit limit from bank and not required to submit
quarterly returns or statements of current assets with the banks.

37. Previous year’s figures have been rearranged or regrouped wherever considered necessary to
make them Comparable with current year’s figures.
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Place: Indore ' Sumit Purohit Lokendra Garhwal
Date: 07.07.2025 Chief Financial Officer Company Secretary
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