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Notice

Notice is hereby given that the 32" Annual General Meeting (“AGM") of the Members of Adroit
Industries (India) Limited (the “Company”) will be held on Monday, 24t August 2026 at 11.00
AM. at the Corporate Office of the Company situated at Plot no. 99, Smart Industrial Park,
Near NATRIP, Pithampur, Dhar-454775 to transact the following business.

*Pursuant to Section 96(2) of the Companies Act, 2013, the AGM of an unlisted company may be
held at any place in India if consent is given in writing or by electronic mode by all the members in
advance. The Company has obtained such prior consent from all its Members for holding this AGM
at the aforesaid venue.

» ORDINARY BUSINESS:

1. To receive, consider and adopt:

a) the Audited Financial Statements of the Company for the financial year ended 31st
March, 2026, together with the Report of the Board of Directors and Auditors’ thereon;
and

b) the Audited Consolidated Financial Statements of the Company for the financial year
ended 31st March, 2026, together with the Report of the Auditors thereon.

2. To appoint a director in place of Mr. Mukesh Sangla (DIN: 00189676), who retires by
rotation in terms of Section 152(6) of the Companies Act, 2013 and, being eligible, offers
himself for re-appointment.

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable
provisions of the Companies Act, 2013, Mr. Mukesh Sangla (DIN: 00189676), who retires by
rotation at this meeting and being eligible has offered himself for re-appointment, be and is
hereby re-appointed as the Director of the Company, liable to retire by rotation.”

» SPECIALB

3. Approval of Material Related Party Transactions

To consider, and if thought fit, to pass, with or without modifications, the following
Resolutions as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) read with Rule 15 of the
Companies (Meetings of Board and its Powers) Rules, 2014, Regulation 23 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, to the extent
applicable, and the Company’s Policy on Related Party Transactions, including any
amendment, modification or re-enactment thereof for the time being in force, consent of
the Members of the Company be and is hereby accorded for entering into and/or
continuing with related party transactions with the related parties of the Company, as
defined under the Act and the SEBI (Listing Obligations and Disclosure Requirements)
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Regulations, 2015, as applicable, for the nature of transactions including sale, purchase or
supply of goods, materials or services, leasing of property, transfer of resources, obligations
or assets and such other transactions as may be permissible under applicable laws, on such
terms and conditions as may be mutually agreed upon, for an aggregate value not
exceeding X700 Crores (Rupees Seven Hundred Crores only).

RESOLVED FURTHER THAT the transactions as mentioned above shall be carried out in
the ordinary course of business and on an arm’s length basis, and in line with the
Company’s Related Party Transaction Policy.

RESOLVED FURTHER THAT the aforesaid approval shall be effective from the date of
passing of this Resolution and shall remain valid until the aggregate value of the
transactions approved herein is exhausted, subject to the applicable provisions of the Act,
the rules made thereunder, the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as applicable, and other applicable laws, and subject to obtaining such
further or fresh approval(s) of the Members, Audit Committee or Board of Directors, as
may be required under applicable law from time to time.

RESOLVED FURTHER THAT the Board of Directors of the Company (including any
Committee thereof) be and is hereby authorized to:
¢ finalize and execute necessary agreements, contracts, documents, or writings;
¢ make such alterations, modifications, or variations as may be required; and
e take all such steps and actions as may be necessary, proper, or expedient to give
effect to this resolution.

RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be
and is hereby authorized to file necessary forms with the Registrar of Companies and to do
all such acts, deeds, and things as may be required in this regard.”

RESOLVED FURTHER THAT, duly certified copies of the above resolutions be furnished to
any government, statutory or regulatory authority as may be required from time to time.”

For & on behalf of Board of Directors of
Adrgitdndustries (India) Limited

Saurabh Sangla
& Managing Director
DIN: 00206069

Place: Pithampur
Date: 31.07.2026

Registered Office:

Gala no. 02, Building No. A-2, Gr. Floor,

Print World Industrial Complex, Survey no. 15/1,

Road, Mankoli Vehele, , Village Vehele, Bhiwandi, Thane-421302
CIN: U74999MH1995PLC084474

E-mail: adroit.accounts@groupsignet.com

Website: www.adroeitindustries.com
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Notes:

1.

10.

Venue of the Annual General Meeting: Pursuant to Section 96(2) of the Companies
Act, 2013 and Secretarial Standard-2, the Annual General Meeting of an unlisted
company may be held at any place in India if consent is given in writing or by electronic
mode by all the Members in advance. The Company has obtained such prior consent
from all its Members for holding this AGM at the venue specified in this Notice.

The AGM shall be held during business hours, i.e. between 9:00 a.m. and 6:00 p.m., on a
day which is not a National Holiday.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT ANOTHER PERSON AS A PROXY TO ATTEND AND VOTE AT THE MEETING ON
HIS/THEIR BEHALF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.

Proxies in order to be effective must be deposited at the Registered Office of the
Company not less than 48 hours before the time of the meeting.

In terms of Section 105 of the Companies Act, 2013 read with Rule 19 of the Companies
(Management and Administration) Rules, 2014 a person can act as proxy on behalf of
members not exceeding fifty and holding in the aggregate not more than ten percent of
the total share capital of the company carrying voting rights. A member holding more
than ten percent of the total share capital of the company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for any other
shareholder.

Corporate Members intending to send their authorized representative(s) to attend the
Annual General Meeting are requested to forward a certified copy of Board Resolution
authorizing their representative to attend and vote at the Annual General Meeting either
to the Company in advance or submit the same at the venue of the General Meeting.

The relevant Statement made pursuant to Section 102 (1) of the Companies Act, 2013 in
respect of Special Business to be transacted at the Annual General Meeting, set out in the
Notice, is enclosed hereto and forms part of the Notice.

Non-Resident Members: Non Resident Indian Members are requested to inform
Registrar and Transfer Agents, immediately of Change in their residential status on
return to India for permanent settlement.

Green Initiative: In compliance of the provision of the Companies Act, 2013 and SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015, Company has sent
Annual Reports in Electronic Mode to the Members who have registered their E-mail IDs
either with the Registrar and Transfer Agents or with their respective Depositories.
However, an option is available to the Members to continue to receive the physical
copies of the documents/ Annual Reports by making a specific request quoting their
Folio No./Client ID & DP ID to Company or to R & T Agents.

Members to whom hard copy of Annual Reports have been provided are requested to
bring their copies of the Annual Report to the Meeting. The copies of Annual Reports
shall not be made available at the venue of the Meeting.
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11. Admission Slip: Members / Proxies attending the Meeting should bring the Admission
Slip, duly filled, for handing over at the venue of the meeting.

12. Change of Address:
(a) Members Holding Shares in Physical Form: Members holding shares in physical
form are requested to advise immediately change in their address, and also inform their
valid E-mail ID, if any, quoting their Folio number(s), to M/s. Bigshare Serv:ces Private
Limited, R & T Agents at their address given below.

(b) Members Holding Shares in Dematerialised Form: Members holding shares in
dematerialised form are requested to advise immediately change in address and register
their valid E-mail ID, if any, quoting their respective Client ID / DP ID Nos., to their
respective Depository Participants only and not to M/s. Bigshare Services Private
Limited or to the Company.

13. The route map and prominent landmark for the venue of the AGM are annexed to this
Notice, wherever applicable.

14. The relevant documents referred to in this Notice and the accompanying Explanatory
Statement shall be available for inspection by the Members at the Registered Office of
the Company during business hours on all working days up to and including the date of
the AGM.

15. Registrar and Transfer Agents: The address of Registrars and Transfer Agents of the
Company is as follows:

Bigshare Services Private Limited

Office No S6-2, 6th Floor, Pinnacle Business Park,
Next to Ahura Centre, Mahakali Caves Road,
Andheri (East) Mumbai - 400093.

Contact No.: (022) 6263 8200

E-mail: green_bss@bigshareonline.com

For & on behalf of Board of Directors of

Saurabh Sangla
Chairman & Managing Director
DIN: 00206069

Place: Pithampur
Date: 31.07.2026

Registered Office:

Gala no. 02, Building No. A-2, Gr. Floor,

Print World Industrial Complex, Survey no. 15/1,

Road, Mankoli Vehele, , Village Vehele, Bhiwandi, Thane-421302
CIN: U74999MH1995PLC084474

E-mail: adroit.accounts@groupsignet.com

Website: www.adroitindustries.com
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EXPLANATORY STATEMENT IN RESPECT OF SPECIAL BUSINESS PURSUANT TO SECTION
102 OF THE COMPANIES ACT, 2013

Item No. 03. Related Partv Transaction under Section 188 of the Companies Act
2013

The Company, in the ordinary course of its business, enters into and proposes to enter into
various transactions with its related parties. These transactions may include sale, purchase or
supply of goods/materials, rendering or availing of services, leasing of property, transfer of
resources, obligations or assets and other transactions which are incidental to and/or
connected with the business of the Company.

The proposed transactions are expected to be carried out in the ordinary course of business and
on an arm’s length basis and in accordance with the Company’s Related Party Transaction
Policy.

The Company is also in the process of pursuing listing of its securities on a recognized stock
exchanges. Accordingly, considering the nature and continuing requirement of such
transactions, the Company proposes to obtain the approval of the Members for the proposed
related party transactions so that the Company is able to undertake such transactions in the
ordinary course of its business without interruption, subject to compliance with the applicable
provisions of the Companies Act, 2013, rules made thereunder and, upon applicability, the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The approval is proposed for an aggregate value not exceeding X700 Crores (Rupees Seven
Hundred Crores only). The approval shall be available from the date of passing of the Resolution
until the approved aggregate limit is exhausted, subject to such fresh or further approval as may
be required under applicable law from time to time.

As per Regulation 23 of SEBI (LODR) Regulations, 2015, the approval of the members is
required for material related party transactions exceeding the prescribed threshold.

The following contracts / agreements / transactions are proposed to shareholders for their
approval.

S Name of the Related | Relationship Estimated Nature, Material /
No. | Parties maximum Terms particulars
value of | of the contract or
transactions arrangements
per annum
(Amount in Rs.
Millions)
i Signet Industries | Group Co 500.00 Sales
Limited
2. Signet Industries | Group Co 500.00 Purchase
Limited :
B Adroit Driveshafts | Wholly owned | 3450.00 Sales
Private Limited Subsidiary
4. Adroit Driveshafts | Wholly owned | 500.00 Purchase
| Private Limited Subsidiary %
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5 Adroit Driveshafts | Wholly owned | 500.00 Purchase of PPE
Private Limited Subsidiary

6. Adroit Driveshafts | Wholly owned | 1000.00 Equity/Investment
Private Limited Subsidiary

7. Adroit Driveshafts | Wholly owned | 50.00 Rent
Private Limited Subsidiary

8. Adroit Driveshafts | Wholly owned | 500.00 Interest
Private Limited Subsidiary

The other related information as envisaged under the Companies (Meeting of Board and its
Powers) Rules, 2014 and amendments thereto and the Company’s related party transactions

policy are hereunder.

Name of the Related parties

Signet Industries Ltd

Name of the Director or Key Managerial
personnel who is related, if any

Mukesh Sangla, Saurabh Sangla

Nature of Relationship

Group Co

The nature, material terms, monetary value
and particulars of the contract or
agreements

Sales & Purchase of goods and services for an
amount not exceeding Rs. 500 Millions

Any other information relevant or important
for the members to take a decision on the
proposed resolution.

The transactions relating to sale and purchase
are proposed to be undertaken in the ordinary
course of business and on an arm'’s length basis.
The proposed equity/investment transactions
shall be undertaken subject to the provisions of
the Companies Act, 2013 and other applicable
laws.

Name of the Related parties

Adroit Driveshaft Pvt Ltd

Name of the Director or Key Managerial
personnel who is related, if any

Saurabh Sangla

Nature of Relationship

Wholly Owned Subsidiary

The nature, material terms, monetary value
and particulars of the contract or
agreements

Sales, Purchase, Rent, Interest,
Equity/Investment for an amount of not
exceeding as mention in the above table.

Any other information relevant or important
for the members to take a decision on the
proposed resolution.

The transactions relating to sale and purchase
are proposed to be undertaken in the ordinary
course of business and on an arm'’s length basis.
The proposed equity/investment transactions
shall be undertaken subject to the provisions of
the Companies Act, 2013 and other applicable
laws.

The Board of Directors is of the view that the proposed transactions are in the interest of the
Company and are necessary for the smooth conduct and growth of the Company’s business.

Accordingly, the Board recommends the Resolution set out at Item No. 3 of the accompanying
Notice for approval of the Members as a Special Resolution.
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Except to the extent of their respective interest in the related parties and/or the proposed
transactions, none of the Directors, Key Managerial Personnel of the Company or their relatives
is, in any way, concerned or interested, financially or otherwise, in the said Resolution.

For & on behalf of Board of Directors of
Adroit Industries (India) Limited

Saurabh Sangla
Managing Director
DIN 00206069

Place: Pithampur
Date: 31.07.2026

Registered Office:

Gala no. 02, Building No. A-2, Gr. Floor,

Print World Industrial Complex, Survey no. 15/1,
Road, Mankoli Vehele, , Village Vehele,
Bhiwandi, Thane-421302

CIN: U74999MH1995PLC084474
E-mail: adroit.accounts@groupsignet.com

Website: www.adroitindustries.com
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ADROIT INDUSTRIES (INDIA) LIMITED

TTENDANCE SLIP
Annual General Meeting

Date: Monday, 24th August 2026

Time: 11.00 A.M.

Venue: Corporate Office of the Company at Plot No. 99, Smart Industrial Park, Near NATRIP
Pithampur, Dhar - 454775

Particulars Details
Name of Member

Registered Address

Folio No./DP ID & Client ID

Number of Shares held

I/We hereby record my/our presence at the Annual General Meeting of the Company.

Name of Member/Proxy:

Signature of Member/Proxy:
Date:

Note: Members/Proxies attending the Meeting are requested to bring this Attendance Slip and
hand it over at the entrance of the Meeting venue.
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ADROIT INDUSTRIES (INDIA) LIMITED

FORM NO. MGT-11
PROXY FORM

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014)

CIN : | U74999MH1995PLC084474
Name of the Company : | Adroit Industries (India) Limited
Registered Office : | Gala no. 02, Building No. A-2, Gr. Floor, Print World

Industrial Complex, Survey no. 15/1, Road, Mankoli Vehele, ,
Village Vehele, Bhiwandi, Thane-421302

Corporate Office/Venue of | : | Plot no. 99, Smart Industrial Park, Near NATRIP, Pithampur,
the Meeting Dhar-454775

Name of the Member(s):

Registered Address

E-mail ID

Folio No./DP 1D & Client ID

I/We, being the Member(s) holding shares of Adroit Industries (India) Limited, hereby
appoint:

Name:

Address:

E-mail ID:

Signature:

or failing him /her,

Name:

Address:

E-mail ID:

Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 32nd
Annual General Meeting of the Company to be held on Monday, 24th August 2026 at 02:00 P.M.
at the Corporate Office of the Company situated at Plot No. 99, Smart Industrial Park, Near
NATRIP, Pithampur, Dhar - 454775 and at any adjournment thereof in respect of the following
resolution:
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Resolution Description Vote
No.
1 Approval of Material Related Party Transactions For / Against /

Abstain

Signed this ___ day of , 2026

Signature of Member:

Signature of Proxy holder:

Affix Revenue Stamp

Note: This Proxy Form shall be deposited at the Registered Office of the Company not less than
48 hours before the commencement of the Meeting.
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ROUTE MAP TO THE VENUE OF 32nd ANNUAL GENERAL MEETING

Adroit Industries (India) Limited

Corporate Office:

Plot No. 99, Smart Industrial Park,
Near NATRIP, Pithampur,

Dhar - 454775, Madhya Pradesh

Landmark: Near NATRIP, Smart Industrial Park, Pithampur

Route Map:

o P
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Dear Members,

BOARD'’S REPORT

Your Board of Directors (‘the Board’) takes pleasure in presenting the 32" Annual Report of
Adroit Industries (India) Limited (‘the Company’) together with the audited financial
statements for the financial year ended March 31, 2026:

1. FINANCIAL SUMMARY /HIGHLIGHTS

The summary of the Standalone and Consolidated performances for the year 2025-26 are

summarized as under:

(X in Millions)
PARTICULARS Standalone Consolidated
Year ended Year ended Yearended | Year ended
31st March 31st March 31st March 31st March
2026 2025 2026 2025
Total Income 501.75 534.29 1430.76 1366.10
Total Expenditure 458.82 482.39 1101.71 1137.86
Profit before exceptional and 42.93 51.90 329.05 228.24
extraordinary items and tax
Less: Exceptional and 0.00 0.00 - -
Extraordinary items
Profit before tax 42.93 51.90 329.05 228.24
Current Tax 14.16 12.72 64.80 s- 3885
Deferred Tax (3.19) (0.05) (2.54) 4.50
Income tax related to earlier 0.53 3.45 5.19 3.45
year
Profit (Loss) for the Year 31.43 35.78 261.60 181.44
Basic & Diluted Earnings Per 0.90 1.02 7.48 5.19
Equity Shares of Face Value
of Rs. 10/- each. (In Rs.)

2. STATE OF THE COMPANY’S AFFAIR AND FINANCIAL PERFORMANCE

Business Operations:

The Company is primarily engaged in the business of manufacturing and supplying propeller
shafts, driveshaft assemblies and precision-machined torque-transmission components for
automotive and non-automotive applications. The Company has integrated manufacturing
capabilities covering forging, machining, assembly and balancing processes and caters to
customers across the automotive and other industrial sectors.

Standalone Financial Performance:
At Standalone level, the total income amounted to I 501.75 Million as against X 534.29 Million in
the previous year. The Profit before Tax amounted to ¥ 42.93 Million as against ¥ 51.90 Million
in the previous year. The Net Profit for the year amounted to X 31.43 Million as against X 35.78
Million reported in the previous year.
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Consolidated Financial Performance:

At the Consolidated level, the total income amounted to 31,430.76 million as against ¥1,366.10
million in the previous year. The Consolidated Profit before Tax amounted to ¥329.05 million as
against ¥228.24 million in the previous year. The Consolidated Net Profit after Tax amounted
to ¥261.60 million as against 181.44 million in the previous year.

During the year under review, the performance of the Company and its subsidiary on a
consolidated basis was satisfactory, with the Company recording a moderate decline in
standalone income and profitability, while the consolidated financial performance registered a
significant improvement over the previous year. Your Directors are committed to improving the
profitability of the Company and the Group during the current financial year through dedicated
efforts of the management, operational efficiencies and focused business initiatives. The
Company continues to strive to retain and reinforce its market position in the allocated
segments in which it operates and remains focused on sustainable growth and long-term value
creation for its stakeholders.

3. CHANGE IN NATURE OF BUSINESS:

During the year under review, the Company has expanded its business activities by making
necessary amendments to its Memorandum of Association to broaden and align the scope of its
objects with the present and proposed business activities of the Company.

4. ALTERATION IN THE OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION OF
THE COMPANY

During the year under review, the Object Clause of the Memorandum of Association (“MOA”") of
the Company was amended to broaden the scope of its business activities and enable the
Company to undertake new and diversified lines of business.

The amendment was made with a view to provide the Company with greater opportunities for
expansion and growth in the plastic and allied sectors. The expanded business scope includes
activities relating to the manufacturing, processing, trading and dealing in various types of
plastic materials, products, components and allied machinery, including HDPE, PP, PPCP, LLDPE,
LDPE, CPVC, PVC, SAN and other related products, along with plastic pipes, fittings, moulded
and extruded products, films, irrigation systems and packaging materials.

Further, the Company also made necessary modifications to its existing main objects relating to
the automobile sector, including the addition of Axel Shafts and other allied automobile
components, thereby broadening the scope of its existing business activities.

These amendments were made to provide the Company with greater flexibility to pursue
emerging business opportunities, diversify its operations, strengthen its market position and
support its long-term growth and profitability.

5. INITIAL PUBLIC OFFERING

During the year under review, the Company initiated the process for its proposed Initial Public
Offering (“IPQ") of its Equity Shares. In this regard, the Company filed a Draft Red Herring
Prospectus (“DRHP") dated March 30, 2026, with BSE Limited (“"BSE"), National Stock Exchange
of India Limited (“NSE”) (collectively, the “Stock Exchanges”) and Securities and Exchange
Board of India (“SEBI") in connection with the proposed public issue.
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The proposed IPO is a 100% book-built issue comprising a Fresh Issue of Equity Shares and an
Offer for Sale by the Selling Shareholder, Mukesh Sangla HUF. The proposed IPO is subject to
applicable regulatory approvals, market conditions and other statutory and regulatory
requirements.

The proposed Equity Shares are intended to be listed on BSE and NSE, subject to receipt of
applicable approvals and fulfilment of the prescribed conditions.

The DRHP filed with SEBI is available on the websites of the Company and SEBI.
6. DIVIDEND

The Board of Directors to conserve the resources of the Company and to maintain the liquidity
has decided not to declare dividend on Equity Shares for the year ended 31st March 2026.

7. TRANSFER TO RESERVES

The Board of Directors of your company has decided not to transfer any amount to the Reserves
for the year under review.

8. SHARE CAPITAL:
a) Change in Capital Structure of the Company During the Year:

During the period under review, the following changes were made to the Authorized & Paid-up
Share Capital of the Company:

i.  Reclassification of Authorised Share Capital: The Authorised Share Capital of the
Company comprising 2,50,00,000 (Two Crore Fifty Lakh) equity shares of X10 each and
20,00,000 (Twenty Lakh) preference shares of X10 each was reclassified such that the
entire Authorised Share Capital was divided into 2,70,00,000 (Two Crore Seventy Lakh)
equity shares of 10 each, pursuant to the approval of the Members at the Extra-Ordinary
General Meeting held on 29t December 2025.

ii.  Increase in Authorised Share Capital: The Authorised Share Capital of the Company was
subsequently increased from %27,00,00,000/- (Rupees Twenty-Seven Crores only) to
%50,00,00,000 (Rupees Fifty Crores only), comprising 5,00,00,000 (Five Crores) equity
shares of ¥10/- (Rupees Ten only) each, pursuant to the approval of the Members at the
General Meeting held on 29 December 2025.

iii.  Issue of Bonus Equity Shares: The Company issued and allotted fully paid-up bonus
equity shares in the ratio of 1:1, i.e., one fully paid-up equity share of 10 each for every
one fully paid-up equity share of 10 each held by the Members, pursuant to the approval
of the Members at the Extra-Ordinary General Meeting held on 09 February 2026.
Accordingly, the Company allotted the said bonus equity shares on 18 February 2026,
resulting in a corresponding increase in the paid-up equity share capital and the total
number of equity shares of the Company.
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Pursuant to the above corporate actions:

e The Authorized Share Capital of the Company, as on 31st March, 2026, stands at
X50,00,00,000/- (Rupees Fifty Crores only), divided into 5,00,00,000 (Five Crore) equity
shares of 310/- (Rupees Ten only) each.

¢ The Issued, Subscribed and Paid-up Equity Share Capital of the Company, as on 31
March 2026, stands at ¥34,91,13,400/- (Rupees Thirty-Four Crores Ninety-One Lakhs
Thirteen Thousand Four Hundred only), divided into 3,49,11,340 (Three Crore Forty-
Nine Lakh Eleven Thousand Three Hundred and Forty) equity shares of 310/- (Rupees
Ten only) each, fully paid-up.

b) Status of Shares in Dematerialized Form:

Pursuant to the provisions of the Companies Act, 2013 and the Companies (Prospectus and
Allotment of Securities) Rules, 2014, including Rule 9A and Rule 9B, as applicable, and the
Companies (Prospectus and Allotment of Securities) Second Amendment Rules, 2023, notified
by the Ministry of Corporate Affairs vide Notification No. G.S.R. 802(E) dated 27 October 2023,
the Company has facilitated the dematerialisation of its securities.

As on 31 March 2026, the Company has 3,49,11,340 equity shares of ¥10/- each, fully paid-
up. The break-up of equity shares held in dematerialised and physical form is as follows:

Sr. Capital Details No. of Shares % of total Issued
No. Capital
1 Held in dematerialized form in CDSL 15207616 43.56
2 Held in dematerialized form in NSDL 19703724 56.44
3 Held in Physical form Nil Nil
Total 3 34911340 100

Accordingly, as on 31 March 2026, 100% of the subscribed and paid-up equity share capital of
the Company was held in dematerialised form, with no shares held in physical form.

9. CHANGE IN CORPORATE OFFICE AND PLACE OF KEEPING BOOKS OF ACCOUNT OF THE
COMPANY

During the year under review, the Company has shifted its Corporate Office from 44-59, Sector
D2, Industrial Area, Sanwer Road, Indore, Madhya Pradesh, India, 452015 to Plot No. 99, Smart
Industrial Park, Near Natrip, Pithampur Dist- Dhar- 454775 with effect from 05% December,

2025.

The necessary intimation in respect of the change in Corporate Office has been duly made with
the Registrar of Companies in accordance with the applicable provisions of the Companies Act,
2015

Change in Place of Keeping Books of Accounts
In accordance with the provisions of Section 128(1) of the Companies Act, 2013, the Company

has shifted the place of maintenance of its Books of Account and other relevant books and
papers to the following address with effect from 05t December, 2025:
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“Plot No. 99, Smart Industrial Park, Near NATRIP, Pithampur, District Dhar, Madhya
Pradesh - 454775."

The necessary Board approval was obtained and the prescribed filing with the Registrar of
Companies was duly made in compliance with the applicable provisions of the Companies Act,
2013.

10. BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL
During the year under review the Company has duly constituted the Board and appointed key
managerial personnel under the provisions of section 203 of the Companies Act, 2013 and rules

made there under.

a) Change in Board of Directors of the Company

S. | Name of | Current Original Nature Date of DIN/PAN
No. | Directors/KMPs | Designation | date of Cessation
of changes
appointment |
1. | Mr. Saurabh | Chairman & | 13/03/2007 | - - 00206069
Sangla Managing
Director
2 s Mukesh | Non- 13/03/2007 | - - 00189676
Sangla Executive
Director
3 Mr. Rajesh Kumar | Independent | 13.05.2025 *Refer 07.08.2025 | 11114712
Logre Director Note 1
4. | Mrs. Mamta Sahu | Independent | 01.06.2019 *Refer 13.05.2025 | 08478154
Director Note 2
5 |iMs: Yashaswi | Independent | 05.09.2024 *Refer 14.11.2025 | 10844220
Jharbade Director Note 3
6. | Mr. Anirudha | Independent | 17.11.2025 *Refer - 09219724
Chauhan Director Note 4
7. | Ms. Surabhi | Independent | 18.06.2021 *Refer - 08672180
Agrawal Director Note 5
8. |IMr Narendra | Independent | 17.03.2026 *Refer - 11607987
Kumar Director Note 6
Maheshwari

During the year under review:

*Note 1: Mr. Rajesh Kumar Logre (DIN: 11114712), was appointed as an additional Director
(Non-executive, Independent) of the company on a meeting of the Board of Directors held on
13t May, 2025. Subsequently, he was confirmed as Non-executive Independent Director of the
Company, not liable to retire by rotation and to hold office for a first term of five consecutive
years [from 13t May, 2025 upto 12t May, 2030 (both Inclusive)], w.e.f Special resolution
passed at the Extra-Ordinary General Meeting of the Company held on 18" June, 2025.

Mr. Logre resigned from the directorship of the Company with effect from 07t August, 2025 due
to his pre-occupation elsewhere and the same has been noted by the Board in the board
meeting dated 07% August, 2025.
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*Note 2: Mrs. Mamta Sahu (DIN: 08478154) resigned from the directorship of the Company
with effect from 13% May, 2025 due to pre-occupation in her professional work and the same
has been noted by the Board in the board meeting dated 13% May, 2025.

*Note 3: Ms. Yashaswi |harbade (DIN: 10844220) resigned from the directorship of the
Company with effect from 14t November, 2025 due to pre-occupation in her professional work
and the same has been noted by the Board in the board meeting dated 17th November, 2025.

*Note 4: Mr. Anirudha Chauhan (DIN: 09219724), was appointed as an additional Director
(Non-executive, Independent) of the company on a meeting of the Board of Directors held on
17th November, 2025. Subsequently, he was confirmed as Non-executive Independent Director
of the Company, not liable to retire by rotation and to hold office for a first term of five
consecutive years [from 17th November, 2025 upto 16" November, 2030 (both Inclusive)], w.e.f
Special resolution passed at the Extra-Ordinary General Meeting of the Company held on 09t
February, 2026.

*Note 6: Mr. Narendra Kumar Maheshwari (DIN: 11607987), was appointed as an additional
Director (Non-executive, Independent) of the company on a meeting of the Board of Directors
held on 17th March, 2026. Subsequently, he was confirmed as Non-executive Independent
Director of the Company, not liable to retire by rotation and to hold office for a first term of five
consecutive years [from 17th March, 2026 upto 16" March, 2031 (both Inclusive)], w.e.f Special
resolution passed at the Extra-Ordinary General Meeting of the Company held on 18% March,
2026.

After the closure of the financial year and up to the date of this Report:

*Note 5: On the recommendation of the Nomination and Remuneration Committee and with the
approval of the Board of Directors at its meeting (BM/02/2026-27) held on 07th April, 2026,
Ms. Surabhi Agrawal (DIN: 08672180), who has been serving as the Non-executive Independent
Director of the Company, was reappointed for a second term of 5 (five) consecutive years,
effective from the conclusion of her existing/ current term, i.e. 18 June, 2026 to 17 June, 2031
(both days inclusive).

The reappointment was approved by the Members through a Special Resolution passed at the
Extra-Ordinary General Meeting of the Company held on 25t May, 2026.

Except those above, there has not been any appointment and resignation of directors during the
year.

b) Directors seeking appointment/ re-appointment

Directors retire by rotation:

Pursuant to the provisions of Section 152 of the Companies Act, 2013 and the Articles of
Association of the Company, Mr. Mukesh Sangla (DIN: 00189676), Director, is liable to retire by
rotation at the ensuing 32! Annual General Meeting and being eligible, has offered himself for
re-appointment. The Board recommends his re-appointment for the consideration of the
shareholders.
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c) Changes in Key Managerial Personnel of the Company:

S. \ Name of | Current Original Nature Date of DIN/PAN
No. | Directors/KMPs | Designation | date of Cessation
‘ of changes
appointment
1. M Lokendra | Company 25.09.2024 *Refer 04.12.2025
Garhwal Secretary & Note 1
Compliance
Officer
2 Mr. Sumit Purohit | Chief *Refer 12.02.2026
Financial Note 2
Officer
3 Mr. Bhimraj 12.02.2026 *Refer
Patidar Note 3
4 Mr. Mradul Jain 12.02.2026 *Refer 15.07.2026
Note 4
5 Ms. Garima 15.07.2026 *Refer
Shukla Note 5

During the year under review, the following changes took place in the Key Managerial Personnel
of the Company:

*Note 1: Mr. Lokendra Garhwal (Membership No. A69601) resigned from the position of
Company Secretary and Compliance Officer of the Company with effect from 04t December,
2025 due to personal reasons. The resignation was noted by the Board of Directors at its
meeting held on 05th December, 2025.

*Note 2: Mr. Sumit Purohit, resigned from the position of Chief Financial Officer of the Company
with effect from 04th December, 2025 due to personal reasons. The resignation was noted by the
Board of Directors at its meeting held on 05th December, 2025.

*Note 3: Mr. Bhimraj Patidar was appointed as a Chief Financial Officer of the Company on a
meeting of the Board of Directors held on 12% February, 2026 on such terms and conditions,
including remuneration, as mutually agreed and set out in the Appointment Letter.

*Note 4: Mr. Mradul Jain was appointed as a Company Secretary and Compliance Officer of the
Company, on a meeting of the Board of Directors held on 12 February, 2026 on such terms and
conditions, including remuneration, as mutually agreed and set out in the Appointment Letter.

Changes after the Closure of the Financial Year and up to the Date of this Report:

*Note 4: Subsequent to the closure of the financial year, Mr. Mradul Jain resigned from the
position of Company Secretary and Compliance Officer of the Company with effect from 15th
July, 2026 due to personal reasons. The resignation was noted by the Board of Directors at its
meeting held on 15th July, 2026.

*Note 5: Consequent upon the resignation of Mr. Mradul Jain, Ms. Garima Shukla was appointed
as the Company Secretary and Compliance Officer of the Company at the meeting of the Board of
Directors held on 15th July, 2026, on such terms and conditions, including remuneration, as
mutually agreed and set out in the Appointment Letter.
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d) Senior Management Personnel of the Company:

During the year under review, there has been no change in the Senior Management Personnel of
the Company.

The details of the SMPs, as on 31st March, 2026 are as follows:

S. No. Name Designation

1 Anirudha Arya Manager (Export Marketing Department)

2 Milan Jade Senior Manager (Engineering & Development)

3 Rahul Laad Manager (Business and System Development)

4 Rohidas Dhone Production In-Charge
Composition of Board of Directors and Key Managerial Persons as on the date of this
report:

The composition and category of Directors and Key Managerial Persons is as follows:

Sr. No. Name Designation

31 Mr. Mukesh Sangla Non-Executive Director

Z. Mr. Saurabh Sangla Chairman & Managing Director

3. Mr. Narendra Kumar Maheshwari | Non-Executive Independent Director

4. Mr. Anirudha Chauhan Non-Executive Independent Director

5. Ms. Surabhi Agrawal Non-Executive Independent Director

6. Ms. Garima Shukla Company Secretary & Compliance Officer
i Mr. B.R. Patidar Chief Financial Officer

11. DETAILS OF BOARD MEETINGS

The Board of Directors meets at regular intervals to discuss and decide on Company's
operations, policies and strategy apart from other Board business. The Board and Committee
Meetings are pre-scheduled and a tentative calendar of each of the Board and Committee
Meetings is circulated to the Directors well in advance to facilitate them to plan their schedule
and to ensure meaningful participation in the meetings. However, in case of a special and urgent
business need, the Board's approval either is taken by passing resolution by circulation, as
permitted-by law, which is noted and confirmed at the subsequent Board Meeting or meeting
called at a shorter notice.

The Board of Directors duly met eight times during the year. The intervening gap between any
two Meetings was well within the maximum allowed gap of 120 days. The details of Board
meetings are as follows:-

Sr Attendance at the
: Director No. of Board Meetings previous Annual
No. :
General Meeting
Held/Entitled | Attended -

1 | Mr. Mukesh Sangla 22 22 Yes
2 | Mr. Saurabh Sangla 22 22 Yes
3 Mrs. Mamta sahu 1 1 NA
4 | Ms. Surabhi Agrawal 22 22 Yes

——

e
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5 Ms. Yashaswi Jharbade 8 8 Yes

6 | Mr. Rajesh Kumar Logre S 3 Yes

" 7 | Mr. Anirudha Chauhan 13 13 NA

8 Mr. Narendra Kumar 2 2 NA
Maheshwari

During the year under review Twenty-two (22) meetings of the Board of Directors were held on
18.04.2025, 13.05.2025, 16.06.2025, 07.07.2025, 31.07.2026, 07.08.2025, 06.10.2025,
08.10.2025, 17.11.2025, 05.12.2025, 29.122025, 14.01.2026, 19.01.2026, 23.01.2026,
12.022026, 18.02.2026, 20.02.2026, 04.03.2026, 10.03.2026, 17.03.2026, 28.03.2026 and
30.03.2026 in respect of which proper notices were given and proceedings thereof were
properly recorded in the Minutes Book.

The 315t Annual General Meeting was held on August 06, 2025.

During the year under review four (4) Extra Ordinary General Meetings were held on
18.06.2025, 29.12.2025, 09.02.2026 and 18.03.2026 in respect of which proper notices were
given and proceedings thereof were properly recorded in the Minutes Book.

12. COMMITTEES OF THE BOARD AND ITS MEETINGS

The Board Committee play a crucial role in the governance structure of the Company and has
been constituted to deal with specific areas / activities as mandated by applicable regulation,
which concern the Company and need a closer review. The Board Committee is set up under the
formal approval of the Board to carry out clearly defined roles which are considered to be
performed by Members of the Board. The Board is informed about the summary of the
discussions held in the Committee Meetings. The minutes of the meetings of Committee is
placed before the Board for review. The Board Committees can request special invitees to join
the meeting, as appropriate. The Company has properly constituted all mandatory committees
as the provisions of Companies Act 2013 and Rules made thereunder:

(i) Audit Committee:-

The Company has duly constituted Audit Committee as required under section 177 (1) of
Companies Act, 2013.

The composition, quorum, terms of reference, functions, powers, roles and scope of the Audit
Committee are in line with the requirements stipulated under the above-mentioned legal and
regulatory frameworks. The primary objective of the Audit Committee is to assist the Board in
fulfilling its oversight responsibilities with respect to monitoring the financial reporting
process, reviewing the Company’s internal financial control systems, overseeing governance
processes, and reviewing statutory and internal audit reports and activities.

The Board affirms that all members of the Audit Committee are financially literate and possess
the requisite knowledge in accounting and financial management.

In addition to the Committee members, the Statutory Auditors, Chief Financial Officer, and
Internal Auditors are invited to attend Audit Committee Meetings, as and when required. The
Company Secretary of the Company acts as the Secretary to the Committee.
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The Composition of the Audit Committee as on 31st March, 2026 is as under:

S No. | Name Designation Category

Ms. Surabhi Agrawal Chairperson Non-Executive Independent Director

2 Mr. Saurabh Sangla Member Chairman & Managing Director

3 Mr. Anirudha Chauhan** | Member Non-Executive Independent Director

4 Mr. Narendra Kumar | Member Non-Executive Independent Director
Maheshwari***

During the year, the Audit Committee was reconstituted from time to time as follows:

*Pursuant to the resignation of Mrs. Mamta Sahu (DIN: 08478154) from the directorship of the
Company with effect from 13th May, 2025, Mr. Rajesh Kumar Logre (DIN: 11114712), Non-
Executive Independent Director, was inducted as a member of the Audit Committee at the Board
Meeting of the Company held on 13th May, 2025. Accordingly, the Audit Committee was
reconstituted with effect from the said date. On the same date, the category of Ms. Surabhi
Agrawal was changed from Member to Chairperson of the Audit Committee.

Pursuant to the resignation of Mr. Rajesh Kumar Logre from the directorship of the Company
with effect from 7th August, 2025, the Audit Committee was further reconstituted with effect
from the said date.

**Pursuant to the resignation of Ms. Yashaswi Jharbade (DIN: 10844220) from the directorship
of the Company with effect from 14th November, 2025, Mr. Anirudha Chauhan (DIN:
09219724), Non-Executive Independent Director, was inducted as a member of the Audit
Committee at the Board Meeting of the Company held on 17th November, 2025, pursuant to
which the Audit Committee was reconstituted with effect from the said date..

***Further, Mr. Narendra Kumar Maheshwari (DIN: 11607987), Non-Executive Independent
Director, was inducted as a member of the Audit Committee at the Board Meeting of the
Company held on 17th March, 2026. Accordingly, the Audit Committee was further
reconstituted with effect from the said date.

Meetings of Audit Committee:

During the year under review, the Committee held Seven (7) meetings during the financial year
2025-26, on 18.04.2025, 07.07.2025, 06.10.2025, 05.12.2025, 04.03.2026, 17.03.2026 and
30.03.2026.

The details of the attendance of the members at the Committee meetings are set out below

Sr. No. Meialiors No. of Audit Committee Meetings
Held /Entitled Attended
1 Ms. Surabhi Agrawal £ 7
2 Mr. Saurabh Sangla 7 7
3 Mr. Anirudha Chauhan 4 4
4 Mr. Narendra Kumar Maheshwari 1 1
5 Mrs. Mamta Sahu 1 ]
6 Ms. Yashaswi Jharbade 3 3
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7 | Mr. Rajesh Kumar Logre 1 : ¥ 2]
*Mrs. Mamta Sahu, Ms Yashaswi Jharbade and Mr. Rajesh Kumar Logre has resigned from the
directorship of the Company w.e.f. 13.05.2025, 14.11.2025 and 07.08.2025 respectively.

Furthermore, the details pertaining to the composition of the Committee, terms of reference,
powers, duties and responsibilities, as well as meeting and attendance records are duly
compiled and maintained by the Company.

Details of establishment of vigil mechanism for directors and employees

In terms of Section 177(9) of the Companies Act, 2013 and the rules framed there under, the
Company has adopted a Vigil Mechanism and Whistle Blower Policy in the Board Meeting held
on 10t march, 2026. The policy is aimed at promoting ethical behavior, transparency, and
accountability in the conduct of the Company’s affairs by upholding the highest standards of
professionalism, honesty, integrity, and ethical conduct.

The Vigil Mechanism is applicable to all permanent employees of the Company and provides a
framework for reporting concerns about unethical behavior, actual or suspected fraud, or
violations of the Company’s Code of Conduct and Ethics. The mechanism ensures adequate
safeguards against victimization of employees who report such concerns and also provides for
direct access to the Chairperson of the Audit Committee in exceptional cases.

Protected disclosures can be made through various channels, including email, a dedicated
telephone line, or by letter addressed to the appropriate authority.

Further, during the financial year 2025-26, no whistle blower cofnplaints were received against
any Promoter, Directors, or employees of the Company.

The Vigil Mechanism and Whistle Blower Policy is available on the website of the Company
https://adroitindustries.com /Assets/pdf/Vigil Mechanism Whistle Blower Policy for Director

s and Employees.pdf
(ii) Nomination & Remuneration Committee:-

The Nomination and Remuneration Committee has been constituted by the Board in accordance
with the provisions of Section 178 of the Companies Act, 2013.

The composition, quorum, terms of reference, functions, powers, roles and scope of the
Nomination & Remuneration Committee are in line with the requirements stipulated under the
above-mentioned legal and regulatory frameworks.

Composition of Nomination and Remuneration Committee:

S No. | Name Designation Category

1 Mr. Anirudha Chauhan** | Chairperson Non-Executive Independent Director

2 Mr. Mukesh Sangla Member Non-Executive Director

3 Mr. Narendra Kumar | Member Non-Executive Independent Director
Maheshwari***

4 Ms. Surabhi Agrawal Member Non-Executive Independent Director
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During the year, the Nomination and Remuneration Committee was reconstituted from time to
time as follows:

*Pursuant to the resignation of Mrs. Mamta Sahu (DIN: 08478154) from the directorship of the
Company with effect from 13th May, 2025, Mr. Rajesh Kumar Logre (DIN: 11114712), Non-
Executive Independent Director, was inducted as a member of the Nomination & Remuneration
Committee at the Board Meeting of the Company held on 13th May, 2025. Accordingly, the
Committee was reconstituted with effect from the said date. On the same date, the category of
Ms. Surabhi Agrawal was changed from Member to Chairperson of the Nomination &
Remuneration Committee.

Pursuant to the resignation of Mr. Rajesh Kumar Logre from the directorship of the Company
with effect from 7th August, 2025, the Committee was further reconstituted with effect from the
said date.

**Pursuant to the resignation of Ms. Yashaswi Jharbade (DIN: 10844220) from the directorship
of the Company with effect from 14th November, 2025, Mr. Anirudha Chauhan (DIN:
09219724), Non-Executive Independent Director, was inducted as a member and Chairperson
of the Nomination & Remuneration Committee at the Board Meeting of the Company held on
17th November, 2025, pursuant to which the Nomination & Remuneration Committee was
reconstituted with effect from the said date. On the same date, the category of Ms. Surabhi
Agrawal was changed from Chairperson to member of the Nomination & Remuneration
Committee. :

***Further, Mr. Narendra Kumar Maheshwari (DIN: 11607987), Non-Executive Independent
Director, was inducted as a member of the Committee at the Board Meeting of the Company held
on 17th March, 2026. Accordingly, the Nomination & Remuneration Committee was further
reconstituted with effect from the said date.

Meetings of Nomination & Remuneration Committee:

During the year under review, the Committee held six (6) meetings during the financial year
2025-26, 0n 13.05.2025, 07.08.2025, 13.11.2025, 12.02.2026, 10.03.2026 and 17.03.2026.

The details of the attendance of the members at the Committee meetings are set out below

No. of Nomination & Remuneration
Sr. No. Members Committee Meetings
Held /Entitled Attended
1 Ms. Surabhi Agrawal 6 6
2 Mr. Mukesh Sangla 6 6
3 Mr. Anirudha Chauhan 3 3
4 Mr. Narendra Kumar Maheshwari 0 0
5 Mrs. Mamta Sahu 0 0
6 Ms. Yashaswi Jharbade 3 3
7 Mr. Rajesh Kumar Logre 1 1

*Mrs. Mamta Sahu, Ms Yashaswi Jharbade and Mr. Rajesh Kumar Logre has resigned from the
directorship of the Company w.e.f. 13.05.2025, 14.11.2025 and 07.08.2025 respectively.
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Furthermore, the details pertaining to the composition of the Committee, terms of reference,
powers, duties and responsibilities, as well as meeting and attendance records are duly
compiled and maintained by the Company.

Nomination and Remuneration Policy:

The Board of Directors at its meeting held on 10 March, 2026, adopted the Nomination and
Remuneration policy of the Company. This policy outlines the framework for selection,
appointment, evaluation, and remuneration of Directors, KMPs, and Senior Management
Personnel, and is available on the website of the Company at the following web link:
https://adroitindustries.com/Assets/pdf/Nomination and Remuneration Policy.pdf

(iii) Stakeholder Relationship Committee:-

During the year under review, the Board of Directors, at its meeting held on 18th April, 2025,
duly constituted the Stakeholders’ Relationship Committee in accordance with the provisions of
Section 178 of the Companies Act, 2013.

The primary role of the Stakeholders’ Relationship Committee is to address and redress the
grievances of shareholders, debenture holders and other security holders, including matters
relating to transfer/transmission of securities, non-receipt of annual reports and dividends,
issue of duplicate/consolidated certificates and other investor-related matters. The Committee
also reviews measures for effective exercise of voting rights, service standards of the Registrar
and Share Transfer Agent, reduction of unclaimed dividends and overall improvement in
investor services.

The Committee further performs such other functions as may be assigned by the Board or
prescribed under applicable laws and regulations.

The Composition of the Stakeholders Relationship Committee is as follows:

S No. | Name Designation | Category

1 Mr. Mukesh Sangla Chairperson Non-Executive Director

2 Mr. Anirudha Chauhan Member Non-Executive Independent Director

3 Mr. Narendra Kumar | Member Non-Executive Independent Director
Maheshwari

+ Ms. Surabhi Agrawal Member Non-Executive Independent Director

During the year, the Stakeholders Relationship Committee was reconstituted from time to time
as follows:

* Mr. Rajesh Kumar Logre (DIN: 11114712), Non-Executive Independent Director, was inducted
as a member of the Nomination & Remuneration Committee at the Board Meeting of the
Company held on 13th May, 2025. Accordingly, the Committee was reconstituted with effect
from the said date. Further, on the same date, the designation of Mr. Mukesh Sangla was
changed from Chairperson to Member, while the designation of Ms. Surabhi Agrawal was
changed from Member to Chairperson of the Stakeholders Relationship Committee.

Pursuant to the resignation of Mr. Rajesh Kumar Logre from the directorship of the Company
with effect from 7th August, 2025, the Committee was further reconstituted with effect from the
said date.
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** Mr. Anirudha Chauhan (DIN: 09219724), Non-Executive Independent Director, was inducted
as a member and Chairperson of the Nomination & Remuneration Committee at the Board
Meeting of the Company held on 17th November, 2025, pursuant to which the Stakeholders
Relationship Committee was reconstituted with effect from the said date.

***Further, Mr. Narendra Kumar Maheshwari (DIN: 11607987), Non-Executive Independent
Director, was inducted as a member of the Committee at the Board Meeting of the Company held
on 17th March, 2026. Accordingly, the Stakeholders Relationship Committee was further
reconstituted with effect from the said date.

Meetings of Stakeholder Relationship Committee:

During the year under review, the Committee held three (3) meetings during the financial year
2025-26, on 15.05.2025, 13.08.2025 and 30.03.2026.

The details of the attendance of the members at the Committee meetings are set out below

No. of Nomination & Remuneration
Sr. No. Members Committee Meetings
Held/Entitled Attended
1 Mr. Mukesh Sangla 3 3
2 Mr. Anirudha Chauhan 1 1
3 Mr. Narendra Kumar Maheshwari 1 1
4 Ms. Surabhi Agrawal 3 3
5 Mr. Rajesh Kumar Logre 1 1

*Mr. Rajesh Kumar Logre has resigned from the directorship of the Company w.e.f. 07.08.2025.

Furthermore, the details pertaining to the composition of the Committee, terms of reference,
powers, duties and responsibilities, as well as meeting and attendance records are duly
compiled and maintained by the Company.

(iv) Corporate Social Responsibility C ittee:-

During the year under review, the Board of Directors at its meeting held on 17* November,
2025, duly constituted the Corporate Social Responsibility Committee under the provisions of
Section 135 of the Companies Act, 2023.

The power, role and terms of reference of the Corporate Social Responsibility Committee covers
the areas as contemplated under Section 135 and Schedule VII of the Companies Act, 2013,
based on other terms as defined by the Board of Directors. The minutes of each Corporate Social
Responsibility Committee Meeting are placed at the subsequent meeting of the Committee and
the Board.

The Composition of the Corporate Social Responsibility Committee is as follows:

S No. | Name Designation Category

1 Mr. Saurabh Sangla Chairperson Chairman & Managing Director

2 Mr. Mukesh Sangla Member | Non-Executive Director

3 Mr. Anirudha Chauhan** | Member [ Non-Executive Independent Director
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Meetings of Corporate Social Responsibility Committee:

The Corporate Social Responsibility Committee met once during the financial year 2025-26 on
27th March, 2026. The detail of the members attended is as follows:

Sr. No. Members No. of CSR Committee Meetings
Held /Entitled Attended

1 Mr. Mukesh Sangla 1| 1

2 Mr. Saurabh Sangla 1 1

3 Mr. Anirudha Chauhan 1 1

The Board of Directors at its meeting held on 10th March, 2026, adopted the Corporate Social
Responsibility policy of the Company. The policy is available on the website of the Company at
the following web link:

https://adroitindustries.com/Assets/pdf/Policy_Corporate_Social Responsibility Policy.pdf

13. DISQUALIFICATIONS OF DIRECTORS

During the year the company has received declarations from the Directors of the Company
pursuant to Section 164 of the Companies Act, 2013. Board appraised the same and found that
none of the director is disqualified for holding office as director.

14. STATEMENT ON DECLARATION BY INDEPENDENT DIRECTOR

The independent directors have submitted their declaration of independence, as required under
section 149(7) of the Act stating that they meet the criteria of independence as provided in
section 149 (6) of the Act, as amended. The independent directors have also confirmed
compliance with the provisions of the rule 6 of Companies (Appointment and Qualifications of
Directors) Rules, 2014, as amended, relating to inclusion of their name in the databank of
independent directors.

The Board took on record the declaration and confirmation submitted by the independent
directors regarding their meeting the prescribed criteria of independence, after undertaking
due assessment of the veracity of the same as required.

The Board of Directors at its meeting held on 10th March, 2026, adopted the terms and
conditions of appointment of the Independent Directors. The policy is available on the website
of the Company at the following web link:
https://adroitindustries.com/Assets/pdf/Policy_on_Terms_of Appointment_of Independent

Directors.pdf

Also, the Board in its meeting held on the said date, adopted the code of conduct of Independent
Director, which is also available at the website of the Company.

During the financial year 2025-26, and in adherence to the Code for Independent Directors
outlined in Schedule IV of the Companies Act, 2013, a separate meeting of the Independent
Directors was held on Wednesday, 08th October, 2025 without the presence of Executive
Directors or members of management. The Independent Directors, at this meeting:

e Reviewed the performance of Non-Independent Directors and the Board as a whole,
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¢ Evaluated the performance of the Chairman of the company, taking into account the views of
Executive and Non-Executive Directors,

e Assessed the quality, quantity, and timeliness of the flow of information between the
Company’s management and the Board, and

¢ Discussed other strategic matters pertaining to the Company's operations and future
outlook.

The said meeting was conducted without the presence of any executive or non-executive board
members. The requisite quorum was present at the meeting.

In the opinion of the Board, the Independent Directors possess the appropriate balance of
expertise, experience, integrity and independence

15. ANNUAL EVALUATION OF PERFORMANCE OF BOARD

The Company, does not fall under the criteria to carry for annual evaluation by the Board of its
own performance and that of its committees and individual directors pursuant to Section 134
(3) (p) of the Companies Act, 2013 and Rule 8(4) of the Companies (Accounts) Rules, 2014
although, Directors of the Company are vigilant towards their duties and responsibilities as
Director of the Company.

16. MANAGERIAL REMUNERATION

During the year under review, the Managing Director, Mr. Saurabh Sangla, was paid a total
remuneration of Rs. 8.40 Millions, as per the limit approved by the shareholders and according
to the policy of the Company, approved by the Board of Directors.

Further the Company has paid sitting fees to all Non-Executive Independent Directors who
attended meetings during the Financial Year 2025-26.

17. AUDITORS & THEIR REPORTS
(i) STATUTORY AUDITORS

During the year under review, the tenure of M/s SMAK & Co. as Statutory Auditors of the
company has completed.

Further As per the provisions of Section 139 of the Companies Act, 2013 and rules made
thereunder (hereinafter referred to as “The Act”), the Company at its 31st Annual General
Meeting (‘AGM”) held on 06t August, 2025m approved the appointment of M/s. Ashok
Khasgiwala & Co LLP (Firm Registration No. 00743C) Chartered Accountant, as the Statutory
Auditor of the company for a period of 5 (five) Consecutive years commencing from the
conclusion of the 31st Annual General Meeting until the conclusion of the 36th Annual General
Meeting to be held for the FY 2029-2030.

They have confirmed their eligibility under section 141 of the Companies Act, 2013 to carry out
the audit for the FY 2025-26.
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Auditors Report

The Auditor’s Report, read in conjunction with the notes to the financial statements, considering
the principle of the materiality, is self-explanatory and does not call for any further explanation
or comments under Section 134(3)(f) of the Companies Act, 2013.

The Auditors' report on the financial statements (Standalone and Consolidated) for the year
ended March 31, 2026, does not contain any qualifications, reservations, adverse remarks, or
disclaimers.

(ii) SECRETARIAL AUDIT REPORT

The provisions of Section 204 of the Companies Act, 2013, read with Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, relating to the
appointment of a Secretarial Auditor and obtaining a Secretarial Audit Report, are not
applicable to the Company. Accordingly, the Company is not required to obtain a Secretarial
Audit Report for the financial year under review.

(iii) INTERNAL AUDIT & ITS REPORT

The provisions of Section 138 of the Companies Act, 2013, read with the applicable provisions of
the Companies (Accounts) Rules, 2014, relating to the appointment of an Internal Auditor, are
not applicable to the Company. Accordingly, the Company is not required to appoint an Internal
Auditor for the financial year under review.

18. REPORTING OF FRAUD BY STATUTORY AUDITORS

During the year under review, the Statutory Auditors have not reported to the Audit Committee
under Section 143(12) of the Companies Act, 2013, any instances of fraud committed against
the Company by its officers or employees, the details of which would need to be mentioned in
the Board's Report.

19. DISCLOSURE WITH RESPECT TO MAINTENANCE OF COST RECORDS

Pursuant to the provisions of Section 148(1) of the Companies Act, 2013 read with the
Companies (Cost Records and Audit) Rules, 2014, the Central Government has specified certain
class of companies which are required to maintain cost records.

The said provisions are applicable to the Company and, accordingly, the Company has
maintained the requisite cost records for the financial year under review in accordance with the
applicable provisions.

20. MATERIAL CHANGES AND COMMITMENT, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR AND THE DATE OF REPORT

Pursuant to the provisions of Section 134(3)(l) of the Companies Act, 2013, the Board of
Directors confirms that there have been no material changes and commitments, affecting the
financial position of the Company, which have occurred between the end of the financial year
(i.e., 31st March, 2026) and the date of this Report.
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However, subsequent to the closure of the financial year, the following material developments
have taken place:

a) Initial Public Offering:

Pursuant to the filing of the Draft Red Herring Prospectus (“DRHP”) in connection with the
proposed Initial Public Offering (“IPO") of the Company with the Securities and Exchange Board
of India (“SEBI"), BSE Limited and National Stock Exchange of India Limited, the Company
received in-principle approvals from BSE Limited and National Stock Exchange of India Limited
on July 10, 2026.

Subsequently, the Company received certain queries and requests for clarifications from SEBI,
which were duly responded to by the Company within the prescribed timelines. Thereafter, the
Company received the final observations from SEBI on August 7, 2026, which, inter alia,
contained certain observations and required the inclusion of additional details and disclosures
in the Red Herring Prospectus.

The Company is presently in the process of incorporating the requisite changes and additional
disclosures and filing the updated DRHP and, as applicable, the Red Herring Prospectus (“RHP")
and/or Prospectus in connection with the proposed IPO, in accordance with applicable
regulatory requirements.

b) Alteration of Articles of Association:

Subsequent to the end of the financial year, the Company, with the approval of its members at
an Extra-Ordinary General Meeting (02/EOGM/2026-27) held on 06" August, 2026, amended
its Articles of Association by inserting a new Article 176 relating to the “Lock-in of Equity
Shares in connection with Initial Public Offering of the Company.”

The amendment provides for the lock-in and non-transferability of equity shares, including
shares subject to pledge or freeze/safe balance, in accordance with Regulation 17 of the SEBI
ICDR Regulations. It also provides for the continuation of such lock-in upon invocation or
release of pledge, for the balance lock-in period, as applicable.

Except as disclosed above, there have been no material changes and commitments as on the
date of this report.

21. DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the provisions of Section 134 (5) of the Companies Act, 2013, (the Act) your
Directors confirm that:

a) In the preparation of the annual accounts for the year ended 31st March, 2025, the
applicable accounting standards read with requirements set out under Schedule III to the
Act had been followed along with proper explanation relating to material departures, if any.

b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial year and of the profit and
loss of the company for that period;
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c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis;

e) The Company had laid down internal financial controls to be followed and that such internal
financial controls are adequate and were operating effectively.
Explanation.- For the purposes of this clause, the term “internal financial controls” means
the policies and procedures adopted by the company for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information; and

f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

22, SUBSIDIARY, ASSOCIATE COMPANIES AND JOINT VENTURE

As on 31st March, 2026, your Company has the following Subsidiaries:

Name of the Company CIN/ Registration Number | Status of the
Company

Adroit Driveshafts Private Limited | U29309MP2019PTC049959 | Wholly Owned
Subsidiary

Adroit Driveshafis Canada Limited | 2024148013 Wholly Owned
Subsidiary

Subsequent to the closure of the financial year, the Company incorporated “Adroit Driveshafts
USA LLC", a limited liability company under the laws of the State of Texas, USA, on April 3, 2026.
The authorised share capital of Adroit Driveshafts USA LLC comprises 100 shares of common
stock, each having a face value of US$10. The Company subscribed to and fully paid for all 100
shares of common stock on July 10, 2026, in compliance with the applicable laws and
regulations of the Reserve Bank of India. Accordingly, Adroit Driveshafts USA LLC became a
Wholly Owned Subsidiary of the Company.

Except as disclosed above, the Company did not have any other Associates or Joint Ventures as
on March 31, 2026.

During the year under review, the Board, at its meeting held on March 17, 2026, identified the
following entities as Group Companies for the purpose of disclosure in the Draft Red Herring
Prospectus (“DRHP"):

Name of the Company CIN/ Registration Number Status of the Company
Signet Industries Limited L51900MH1985PLC035202 Group Company
Kozzby International Private | U29100MH2019PTC327785 Group Company
Limited

In accordance with the provisions of Section 129(3) read with Section 136 of the Companies Act,
2013, a statement containing the salient features of the financial statements of the Company’s
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Subsidiaries and Associates for the financial year ended 31st March, 2025 in the prescribed
format Form AOC-1, forms part of this Report and is annexed herewith as “Annexure- A”. The
said statement provides details on the financial performance and the position of each of the
subsidiaries and associate company.

The annual accounts of the Subsidiaries and Associates and other related information shall be
made available to any member of the Company on request. These documents are also available
for inspection at the registered office of the Company during business hours. Furthermore,
pursuant to provisions of Section 136 of the Companies Act, 2013, the financial statements,
including the Consolidated Financial Statements of the Company along with relevant documents
and separate audited accounts in respect of Subsidiaries, are available on the website of the
Company at www.adroitindustries.com.

The Policy for determining material subsidiary, as approved by the Board of Directors, is also
available on the Company’s website at:

https://adroitindustries.com/Assets/pdf/Policy for Determination of Material Subsidiaries.pd
f

23. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the financial year ended 31st March, 2026, the Company has duly complied with the
provisions of Section 186 of the Companies Act, 2013 and the rules made thereunder with
respect to loans granted, guarantees provided, and investments made.

Pursuant to Section 186(4) of the Act, read with Rule 11 of the Companies (Meetings of Board
and its Powers) Rules, 2014, the particulars of loans, advances, guarantees and investments
made by the Company during the year are disclosed in the notes to the financial statements.
Further, the requisite disclosures in this regard have also been provided in Form AOC-2, which
forms part of this Report.

24. PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

In accordance with the provisions of Section 188 of the Companies Act, 2013, read with Rule
8(2) of the Companies (Accounts) Rules, 2014, the Board at its meeting held on 10t March,
2026, adopted a Policy of Related Party Transactions, which outlines the process and manner of
dealing with such transactions in compliance with the applicable legal framework. The Policy is
available on the Company’s website and can be accessed at:

https://adroitindustries.com/Assets/pdf/Policy on Related Party Transactions.pdf

All Related Party Transactions are placed before the Audit Committee for review and approval
of the Committee on a quarterly basis. Also the Company has obtained prior omnibus approval
for Related Party Transactions occurred during the year, for transactions which are of repetitive
nature and / or entered in the ordinary course of business and are at arm's length.

All the related party transactions entered into during the financial year were on an arm's length
basis and were in the ordinary course of business. Further your Company has entered into an
transactions with related parties which could be considered material in terms of Section 188 of
the Companies Act, 2013.

Pursuant to Section 134(3)(h) of the Companies Act, 2013, read with Rule 8(2) of the
Companies (Accounts) Rules, 2014, particulars of contracts or arrangements with related
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parties referred to in Section 188(1) of the Act are provided in Form AOC-2, which forms part
of this Annual Report and is annexed as Annexure-B.

However, the disclosure of transactions with related party for the year, as per Accounting
Standard-18 Related Party Disclosures is given in are provided in Note No. 39 to the Standalone
Financial Statements and Note No. 43 to the Consolidated Financial Statements for the financial
year ended March 31, 2026.

25. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNING AND OUTGO

Pursuant to the provisions of Section 134(3)(m) of the Companies Act, 2013, read with Rule 8 of
the Companies (Accounts) Rules, 2014, the required information relating to Conservation of
Energy, Technology Absorption, and Foreign Exchange Earnings and Outgo is annexed to this
Report and forms an integral part of the Annual Report.

The said information is provided in “Annexure- C” to this Annual Report.
26. CORPORATE SOCIAL RESPONSIBILITY STATEMENTS

Your company is of the belief that Corporate Social Responsibility (CSR) is crucial to the
advancement of any society. Because of this, it has incorporated corporate social responsibility
(CSR) into its ethos and culture.

Your company has established CSR Committee as per the provision of the Companies Act, 2013.
Using a project-based approach to all CSR interventions, as described in the CSR Policy, the CSR
Committee recommends to the Board CSR initiatives to be carried out by the Company, as listed
under Schedule VII of the Companies Act, 2013.

The policy covers matter in the field of promoting education, heath, skill development,
sanitation etc. The policy intends to strive for economic development that positively impacts
society at large by way of optimum utilization of resources. During the year, the Company spent
entire 2% of the average net profits made during the three immediately preceding financial
years amounting on CSR activity. The details of the CSR Policy are available on the website
(www.adroitindustries.com) of the Company.

The Annual Report on CSR activities in accordance with the Companies (Corporate Social
Responsibility) Rules, 2014, is appended as Annexure-D to this report.

27. POLICIES AND CODES

The Board, at its meeting held on March 10, 2026, approved and adopted various policies and
codes in connection with the proposed listing of the Company’s Equity Shares through an Initial
Public Offering (“IPO") on BSE Limited and National Stock Exchange of India Limited. The said
policies and codes are available on the website of the Company i.e. www.adroitindustries.com.

28. AFFIRMAITON ON SECRETARIAL STANDARDS OF ICSI

The Company affirms that, during the financial year under review, it has complied with all the
applicable mandatory Secretarial Standards (including any modifications or amendments
thereto) issued by the Institute of Company Secretaries of India.
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29, DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS

The Company has not issued shares under employee’s stock options scheme pursuant to
provisions of Rule 12(9) of Companies (Share Capital and Debenture Rules, 2014). Question
regarding voting rights not exercised by employee does not arise.

30. DEPOSITS

During the financial year under review, the Company has not accepted or renewed any deposits
falling within the purview of provisions of Section 73 of the Companies Act, 2013 read with the
Companies (Acceptance of Deposits) Rules, 2014.

Accordingly, the provisions of Chapter V of the Act relating to acceptance of deposits are not
applicable to the Company. Consequently, the requirement to furnish details relating to deposits
covered under the said Chapter or any non-compliance in relation thereto does not arise.

31. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

There are no significant material orders passed by the Regulators / Courts/ Tribunals impacting
the going concern status of the Company and its future operations.

32. ANNUAL RETURN

The Annual Return for the financial year 2025-26, pursuant to Section 92(3) of the Companies
Act, 2013 will be made available on the website of the Company at www.adroitindustries.com

33. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The internal control system with respect to financial statement and there adequacy has been
duly taken care by the Board of Directors of the Company. The internal controls exist in the
system and that sufficient measures are taken to update the internal control system, as and
when needed. The system also ensures that all transaction are appropriately authorised,
recorded and reported as and when required.

34. PARTICULARS OF EMPLOYEES

None of the Company's employees drew remuneration exceeding the limits specified under
Section 197 of the Companies Act, 2013, read with Rules 5(2) and 5(3) of the Companies
(Appointment and Remuneration) Rules, 2014, during the year under review.

35. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:

The Company is committed to maintaining a safe and harassment-free workplace for all
individuals. Our Prevention of Sexual Harassment Policy aims to create an environment free
from discrimination and harassment, providing guidelines for identifying, reporting, and
preventing undesirable behaviour. As per the Act, an Internal Complaints Committee has been
duly constituted. During the financial year under review, no complaints related to sexual
harassment were recorded.
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36. HUMAN RESOURCES:

The Company considers its employees as most important resources and asset. The Company
follows a policy of building strong teams of talented professionals. The Company continues to
build on its capabilities in getting the right talent to support different products and geographies
and is taking effective steps to retain the talent. It has built an open, transparent and
meritocratic culture to nurture this asset. The Company ensures that safe working conditions
are provided in the offices of the Company.

The Company has kept a sharp focus on Employee Engagement. The Company’s Human
Resources is commensurate with the size, nature and operations of the Company. The overall
industrial relations in the Company have been cordial.

The gender wise details of person employed are as follows:

Particulars As on 31st March, 2026 | Ason 31st March, 2025
Male 101 91
Female 14 8
Transgender x =
Total 112 99

37. MATERNITY BENEFIT ACT:

The Company confirms compliance with the Maternity Benefit Act, 1961, and has provided
statutory benefits to eligible women employees during the year, as applicable.

38. DETAILS OF ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRUPTCY
CODE, 2016:

No application has been made or any proceedings are pending under the Insolvency and
Bankruptcy Code (IBC), 2016.

39. COMPANY'S POLICY RELATING TO DIRECTOR’'S APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) of the Companies Act, 2013, regarding the constitution of a
Nomination and Remuneration Committee is applicable to the Company. Further the company
has also constitute the required committee as per the provision of the act. The details of
Committee along with relevant details are provided in this report.

40. RISK MANAGEMENT POLICY OF THE COMPANY:

Risk Management is a systematic process of identifying, assessing, and prioritizing risks,
followed by coordinated efforts to minimize, monitor, and mitigate their impact. The Company
has established a comprehensive Risk Assessment and Minimization Procedure, which is
periodically reviewed by the Board to ensure effective risk management within a well-defined
framework. Key risks identified by the Company include business, project execution,
operational, financial, human resource, environmental, and statutory compliance risks, and
mitigation measures have been formulated accordingly.
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41. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF VALUATION DONE AT THE TIME OF
ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM
BANKS OR FINANCIAL INSTITUTIONS WITH THE REASON THERE OF.

The Company has not entered into any one-time settlement with any bank or financial
institution during the year under review.

42. OTHER DISCLOSURES:

a) During the year under review, the Company has not issued any equity shares with
differential rights as to dividend, voting or otherwise.

b) During the year under review, the Company has not issued any sweat equity shares.

c) There are no voting rights exercised directly or indirectly by the employees in respect of
shares held by them. Further, the Company does not have any scheme for provision of
money for the purchase of its own shares by employees or by trustees for the benefit of
employees.

dj Neither tl;“Managmg_I)i_r_eg;gr‘w other Directors of the Company have received
any remuneration or commission from any of the subsidiaries of the Company during
the year under review.

e) There was no amount of unpaid or unclaimed dividend and no shares were required to
be transferred to the Investor Education and Protection Fund (“IEPF") during the year
under review.

43. ACKNOWLEDGEMENT

The Directors express their appreciation for the sincere cooperation and assistance of the
Government Authorities, Bankers, Customers, Suppliers and Business Associates. The Board
conveys its deep gratitude and appreciation to all the employees of the Company for their
tremendous efforts as well as their exemplary dedication and contribution to the Company's
performance. The Directors acknowledge with gratitude the encouragement and support
extended by the valued Members.

For & on behalf of Board of Directors of
Adroit Industries (India) Limited

ﬁl&&gla Saurabh Sangla

Place: Pithampur Non-Executive Director Chairman & Managing Director
Date: 31.07.2026 DIN: 00189676 DIN: 00206069
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Statement containing salient features of the financial statement of

companies/joint ventures:

PART (A): INFORMATION ON SUBSIDIARIES

Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

ANNEXURE- A

subsidiaries/associate

1 | Sr. Number (i) (ii)
2 | Name of the subsidiary Adroit Driveshafts | Adroit Drivesahfts
Private Limited Canada Limited
(Amount in X | (Actual Amount in
Millions) CAD)
3 | The date since when subsidiary was
acquired
4 | Reporting period for the subsidiary 01t April to 31st| 01t April to 31st
concerned March March
5 | Reporting currency Indian Rupee (INR) Canadian dollar
(CAD)
6 | Exchange rate as on the last date of | Not Applicable Rs. 67.7039 per 1
the CAD
relevant financial year (in the case of
foreign subsidiaries.)
7 | Share capital 75.1 100
8 | Reserves and surplus 539.01 1,80,432
9 | Total assets 1,539.41 1,176,359
10 | Total Liabilities (excluding Share 925.30 995,827
Capital and Resurves)
11 | Investments other than Equity - =
Investment in subsidiary
12 | Turnover 127822 1,125,983
13 | Profit before taxation 275.87 161,634
14 | Provision for taxation 53.94 32,317
15 | Profit after taxation 221.93 129,317
16 | Proposed Dividend : €
17 | Extent of shareholding (in | 99.87% 100%
percentage)
18 | Country of Incorporation India Canada

Other requisite details are as follows:

1. Names of subsidiaries which are yet to commence operations: During the year under

review, the company does not have any subsidiaries that have yet to commence operations.

2. Names of subsidiaries which have been liquidated or sold during the year: During the

year under review, the company has not liquidated or sold any of its subsidiaries
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: INFORMATION ON ASSOCIATES AND JOINT VENTURES:

The Company does not have any Associates or Joint Ventures as at 31st March, 2026.
Accordingly, the disclosure requirements in respect of Associates and Joint Ventures are not
applicable to the Company.

For & on behalf of Board of Directors of
Adroit Industries (India) Limited

Mukesh Sqilgla {_~Saurabh Sangla
Non-Executive Director  Chairman & Managing Director
Place: Pithampur DIN: 00189676 DIN: 00206069
Date: 31.07.2026
M %W“ \
e
B.R."Patidar CS Garima Shukla

Chief Financial Officer Company Secretary
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ANNEXURE- B

Particulars of contracts/arrangements entered into by the company with related parties

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm'’s length transactions under third proviso thereto.

Details of contracts or arrangements or transactions not at arm’s length basis: Nil

Name(s) of | Nature of Duration of | Salient Justificat | date(s | Amount | Date on
the related | contracts/ the terms of | ion for ) of paid as | which the
party and arrangement | contracts / | the entering | appro | advance | special
nature of s/ arrangeme | contracts | intosuch | valby | s,ifany: | resolution
relationshi | transactions | nts/transa | or contracts | the was passed
p | ctions arrange or Board in general
ments or | arrange meeting as
transacti | ments or required
ons transacti under first
including | ons proviso to
the section 188
value, if
any

Details of material contracts or arrangements or transactions at arm’s length basis:

(Rs. In Million)
S. | Name of Related Party Nature of As at
No. Transaction 31st March, | 31st  March,
- 2026 2025

1 Shri Mukesh Sangla - - -

2 Shri Saurabh Sangla Remuneration 8.40 8.40

3 Miss. Mamta Sahu Sitting Fees 0.01 0.01
(Upto 13.05.2025)

4 Mr. Rajesh Kumar Logre Sitting Fees 0.06 -
(Upto 07.08.2025)

5 Miss. Surabhi Agrawal Sitting Fees 0.05 0.09

6 Miss. Yashaswi Jharbade Sitting Fees 0.03 0.02
(Upto 14.11.2025)

7 Miss. Anirudha Chauhan Sitting Fees 0.01

8 Mr. Sumit Purohit Remuneration 1.12 T2
(From 01.04.2025 to0 12.02.2026)

9 Mr. B.R. Patidar Remuneration 0.14 -
(From 12.02.2026 onwards)

10 | Mr. Lokendra Gaharwal Remuneration 0.47 0.31
(From 01.04.2025 to 04.12.2025)

11 | Mr. Mradul Jain Remuneration 0.16
(From 12.02.2026 to 15.07.2026)

12 | Miss. Garima Shukla - - -
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(From 15.07.2026 onwards)
13 | Adroit Driveshafts Private Limited | Sales 520 0 367.46 _404.71
14 | Adroit Driveshafts Private Limited | Purchase 0.18 13.35
15 | Adroit Driveshafts Private Limited | Loan Given 85.55 -
16 | Adroit Driveshafts Private Limited | Interest Received 12.79 22.23
17 | Adroit Driveshafts Private Limited | Corporate 0.25 0.31
Guarantee
Commission
Expenses
18 | Adroit Driveshafts Private Limited | Corporate 3.35 3.72
Guarantee
Commission
Income
19 | Adroit Driveshafts Private Limited | Rent Expenses 0.38 - |
20 | Adroit Driveshafts Canada Limited | - = 2
21 | Signet Industries Limited Sales 38.06 -
22 | Signet Industries Limited Purchase 36.64 -
23 | Signet Industries Limited PPE Purchase 2.00 -
24 | Kozzby International Private | - - -
Limited
Disclosure as per the provisions of the Companies Act, 2013:
(Rs. In Million)
Name(s) of Nature of Duration Salien | Justificatio | date(s) of Amoun | Date on
the related contracts/ of the t n for approval by | tpaid which
party and arrangeme | contracts | terms | entering the Board as the
nature of nts/ 7 of the | into such advanc | special
relationship | transaction | arrangem | contr | contracts es, if resolutio
s ents/trans | acts or any: n was
actions or arrangeme passed in
arran | ntsor general
geme | transactio meeting
ntsor | ns as
trans required
actio under
ns first
inclu proviso
ding to
the section
value, 188
ifany
Adroit Purchase Asmaybe | 0.18 Arm length | Notrequired | Nil 29.12.2025
Driveshafts Sales decided by | 367.4 | basisandin | asthe 29.12.2025
Private Board 6 the transaction
Limited ordinary was entered
(Wholly course of in the
Owned business ordinary
Subsidiary) Loan Given | Asperthe | 85.55 | Toprovide | course of Not
[ Agreement financial business & Required
assistance to | onanarm'’s
Wholly length basis.
owned However,
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subsidiary of| the Company
the Company| has obtained
Interest 12.79 | Armlength | approval
Received basis and in | in the Audit
Corporate 0.25 the Committee &
Guarantee ordinary Board
Commission course of Meeting
Expenses business held on
Corporate 3.35 18.04.2025
Guarantee
Commission
Income
Rent 0.38
Expenses
Sale Asmaybe | 38.06 | Armlength | Notrequired | Nil 29.12.2025
Purchase decided by | 36.64 | basisandin | as the 29.12.2025
PPE Purchase | Board 2.00 the transaction 29.12.2025
ordinary was entered
course of in the
business ordinary
Signet course of
Industries business &
Limited onanarm's
(Group length basis.
Company and However,
Director has the Company
significant has obtained
influence) approval
in the Audit
Committee &
Board
Meeting
held on
18.04.2025
Remuneratio | As perthe | 8.40 Onanarm's | Notrequired | Nil Not
n recommen length basis | as the Required
dation of and in the transaction
Mr. Saurabh g
the Board ordinary was entered
Bangls d and course of in the
(Chairman et . :
and Managing zppaoved business ordm‘ary_
Director ik CO“!“ o
members business &
of the onanarm’s
Company. length basis.
Mr. Sumit Until the 112 However,
Purohit (CFO) end of the Company
Mr. B.R service,on | 0.14 has obtained
Patidar (CFQ) a monthly approval
Mr. Lokendra basis. 0.47 in the Audit
Gaharwal Committee &
(CS) Board
Mr.  Mradul 0.16 Meeting
Jain (CS) held on
Ms. Mamta | Sitting Fees Based on 0.01 Onanarm's | 18.04.2025 Nil Not
Sahu the length basis Required
(Independent meetings and in the
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Ercctor] | attended ordinary
Mr. Rajesh during the | 0.06 course of
Kumar Logre year. business.
(Independent
Director)
Ms.  Surabhi 0.05
Agrawal
(Independent
Director)
Ms. Yashaswi 0.03
Jharbade
(Independent
Director)
Mr. Anirudha 0.01
Chauhan
(Independent
Director)

For & on behalf of Board of Directors of
Adrojtindustries (India) Limited

) A"

il

= g v
““Mukesh S,ﬁngla Saurabh Sangla
Place: Pithampur Non-Executive Director Chairman & Managing Director

Date: 31.07.2026 DIN: 00189676 DIN: 00206069
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ANNEXURE- C

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE

EARNINGS AND OUTGO
(Pursuant to provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of
Companies (Account) Rules, 2014)

Particulars Comments

(A) Conservation of Energy

(i) The steps taken or impact on | All efforts are made to conserve and optimize
conservation of energy use of energy with continuous monitoring,

improvement in maintenance and
distribution systems and through improved
operational techniques.

(ii) The steps taken by the company for | The Company has set up Roof Top Solar
utilizing alternate sources of energy; Power generation plant in its forging Unit

located at Dewas.

(iii) | The capital investment on energy | -
conservation equipment;

(B) Technology absorption

(1) The efforts made towards technology Updation of in house Technology is a
absorption Continuous process; absorption implemented

in our Industry & Technology developed by R
& D department is fully absorbed for
development in the existing product and new
models. As per requirement by our
company’'sR&D.

(ii) The benefits derived like product The Company has been able to successfully
improvement, cost reduction, product indigenize the tooling to a large extent.
development or import substitution; Increased efficiency, better performance and

wider product range.

(iii) |In case of imported technology | NIL
(imported
during the last three years reckoned
from
the beginning of the financial year)-

a) the details of technology imported,; NA

b) the year of import; NA

¢) whether the technology been fully NA
absorbed;

d) if not fully absorbed, areas where NA
absorption has not taken place, and the

reasons thereof; and ’
The expenditure incurred on Research | Nil

and Development.

(Q) Foreign exchange earnings and
Outgo

The foreign exchange earned in terms of
actual inflows during the year and the
foreign exchange outgo during the year
in

Foreign Exchangg Earnings: Nil (As on
31.03.2025: Rs. 61.74 Lakhs)

Foreign Exchange Outgo: Nil (As on
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terms of actual outflows.

| 31.03.2025: Rs. 1.41 Lakhs)

| * FC- Foreign Currency including USD & CAD

Place: Pithampur
Date: 31.07.2026

For & on behalfof_ Board of Directors of
Adroit Industries (India) Limited

M/’“l P e
_-Mukesh Sangla

Saurabh Sangla
Non-Executive Dire}x,_t'or Chairman & Managing Director
DIN: 00189676 DIN: 00206069
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ANNEXURE-D

Annual Report on Corporate Social Responsibility (CSR) Activities for the Financial Year
2025-26

1. Brief outline on CSR Policy of the Company:

A socially responsible organization cannot, and does not, limit itself to merely increasing its own
profits. Neither does it treat corporate social responsibility as a burden to be borne, but instead,
believes it to be one of the fundamental duties of an organisation towards society. CSR is a way
of conducting business, by which a corporate entity visibly contributes to the social good.

At Adroit Industries (India) Limited ("The Company"), believes that true and full measure of
growth, success and progress lies beyond balance sheets or conventional economic indices.
Thus, we are constantly aware of our role in society, as that of a mentor and a builder of the
lives of the children of our society, and therefore, its future. Hence, as a corporate entity, we at
the Company strive at every stage to integrate the larger economic, environmental and social
objectives with our core operations and growth. We endeavour to evolve our relationship with
all our stakeholders for the common good, and validate our commitment in this regard by
adopting appropriate business processes and strategies.

The Policy has been formulated under the above provisions of the Act and shall be applicable to
all CSR initiatives and activities undertaken by the Company, for the benefit of different
segments of society.

2. Composition of the CSR Committee as on 31.03.2026-

Name Category Designation

Saurabh Sangla Chairman Chairman & Managing Director
Mukesh Sangla Member Non-Executive Director

Anirudha Chauhan™* Member Non-Executive Independent Director

During the year, the Corporate Social Responsibility Committee was reconstituted from time to
time as follows:

*Pursuant to the resignation of Mrs. Mamta Sahu (DIN: 08478154) from the directorship of the
Company with effect from 13th May, 2025, the Committee was reconstituted with effect from
the said date. On the same date, the category of Mr. Mukesh Sangla was changed from Member
to Chairperson of the Corporate Social Responsibility Committee.

**Pursuant to the resignation of Ms. Yashaswi Jharbade (DIN: 10844220) from the directorship
of the Company with effect from 14th November, 2025, Mr. Anirudha Chauhan (DIN:
09219724), Non-Executive Independent Director, was inducted as a member of the Corporate
Social Responsibility Committee at the Board Meeting of the Company held on 17th November,
2025, pursuant to which the Corporate Social Responsibility Committee was reconstituted with
effect from the said date. Further, on the same date, the designation of Mr. Mukesh Sangla was
changed from Chairperson to Member, while the designation of Mr. Saurabh Sangla was
changed from Member to Chairperson of the Corporate Social Responsibility Committee.
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Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for set
off for the financial year, if any: Not applicable

Average net profit of the company as per section 135(5): Rs. 365.07 Lakhs.

a) Two percent of average net profit of the company as per section 135(5): Rs. 7.30 Lakhs

b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years: Nil
c) Amount required to be set off for the financial year, if any: Nil

(d) Total CSR obligation for the financial year (5a+5b-5c¢): Rs. 7.30 Lakhs

(a) Details of CSR spent or unspent during the financial year:

Total Amount Spent
for the Financial Year.

Amount Unspent (in * Lakh)

Total Amount transferred to
Unspent CSR Account as per
section 135(6).

Amount transferred to any fund

specified under

Schedule VII as
proviso to section

per second

(in " Lakh) 135(5).
Amount Date of | Name of | Amount | Date of
transfer Fund Transfer
8.10 Nil Nil Nil Nil Nil

(b) Details of CSR amount spent against ongoing projects for the financial year: Nil
(c) Details of CSR amount spent against other than ongoing projects for the financial year:

Sr | Name of | Item from | Loca | Location of the | Amount | Mode  Mode of
.n | project the listof |1 project. spent of implemen
0 activities | area for imple | tation -
in (Yes the ment | Through
schedule |/ project | ation | implemen
Vil to the | No) (in ting agency.
Act. “lakh’).
State District Direc | Name | CSR
t Reg
[Y / N) 1o0.
1 Shivanjali Promoting | No Maharash | Nashik 7.30 N Shivanj | CSRO
Shaikshani | Educationa tra ali 0026
k Va | nd Social Shaiksh | 277
Samajik Activities anik Va
Sanstha, Samajik
Nashik Sanstha
, Nashik

(d) Amount spent in Administrative Overheads: Nil
(e) Amount spent on Impact Assessment, if applicable: Nil
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Survey no. 15/1, Road, Mankoli Vehele, , Village Vehele, Bhiwandi, Thane-421302.
Corp Office: Plot no. 99, Smart Industrial Park, Near NATRIP, Pithampur, Dhar-454775
CIN: UT4999MH 1995PLC084474 Contact No. 91-22-28303415
Email ID: adroit.accounts@groupsignet.com Website: www.adroitindustries.com

(f) Total amount spent for the Financial Year (6b+6c+6d+:6€): Rs. 7.30 Lakhs
(g) Excess amount for set off, if any: Rs. Nil

7. (a) Details of Unspent CSR amount for the preceding three financial years: Nil
(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s): Nil

8. In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year: Nil

9. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5).: Not applicable

For & on behalf of Board of Directors of
Adroit Industries (India) Limited

Mukesh Sangla aurabh Sangla
Place: Pithampur Non-Executive Director Chairman & Managing Director
Date: 31.07.2026 DIN: 00189676 DIN: 00206069
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Independent Auditors Report

To,
The Members of
Adroit Industries (India) Limited

Report on the Standalone Financial Statements:
Opinion

We have audited the accompanying standalone financial statements of Adroit Industries India
Limited (“the Company”), which comprise the Balance sheet as at 31st March 2026, and the
statement of Profit and Loss (including other comprehensive income), statement of changes in
equity and statement of cash flows for the year then ended and notes to the financial statements,
including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with accounting principles generally accepted in India,
of the state of affairs of the company as at 31st March, 2026 and its profit (including other
comprehensive income), the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the :Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Annual Report but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.




If, bas : . , ' ;
t,lbdb.edpn the work we have performed, we conclude that there is a material misstatement of this
Other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the standalone Financlal Statements

T:h“ Cnn}punyk Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (the Act) with respect to. the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, statement
of changes in equity and cash flow of the company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standard specified under Section 133
of the Act, read with rules framed thereunder. This Responsibility also includes maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the
assets of the company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgment and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone Financial

Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Financial Statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.




¢. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.
d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall
including the disclosu
underlying t

presentation, structure and content of the Financial Statements,
res, and whether the standalone Financial Statements represent the
ransactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legai and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Act, we give

in the Annexure A statement on the matters specified in the paragraph 3 and 4 of the Order,
to the extent applicable.

2. Asrequired by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company,
so far as appears from our examination of those books except for the matters stated in the

paragraph g(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014.

c) The Balance Sh:eet, the Statement of Profit and Loss, statement of changes in equity and
Cash Flow Statement dealt with by this report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statement comply with the accounting
standards specified under section 133 of the act, read with Rules framed thereunder.

e) On the basis of the written representations received from the directors as on 31st March
2026 taken on records by the Board of Director, none of the directors is disqualified as on
31st March, 2026 from being appointed as a director in terms of section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B".




8) Wi respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to be best of
ourinformation and according to the explanations given to us:

Vi.

iii.

The company has disclosed the impact of pending litigations on its financial
position in its financial statement - refer note 32 to the financial statements;

The Company did not have any long term contract including derivative contract
for which there were any material foreseeable losses.

There were no amount which were required to be transferred to the Investor
Education and Protection Fund by the company.

(1) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
0 or in any other persons or entities, including foreign entities
(“Intérmediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

* directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(2) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified inany
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding
Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(3) Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to beljeve
that the representations under sub clause (iv) (1) and (iv) (2) contain any
material mis-statement.

The company has not declared or paid dividend during the year hence provisions
of Section 123 of the Act are not applicable.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software except that stock
register and register for property plant and equipment maintained in softwa_re
which has no audit trail feature. Further, during the course of our audit we did
not come across any instance of audit trail feature being tampered with.

The audit trail of prior year (s) has been preserved by the company as per the
statutory requirements for record retention.




h. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of
the Act, In our opinion and according to the information and explanations given to us, the

remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 read with Schedule V to the Act.

For Ashok Khasgiwala & Co. LLP

Chartere ountants
--—==—_ (Firm Reg.No. 000743C C400037)
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R\ "3;& oA Partner
Date: 31.07.2026 edicedS? M.No. 079722
Place: Indore S

UDIN: 26079722VPUBIS7824



Annexure A to Independent Auditor’s Report

Rel'cr.rcd to in paragraph (1) under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date to the members of Adroit Industries (India) Limited on
the standalone financial statements for the year ended 31st March, 2026.

a. A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

B. The Company has maintained proper records showing full particulars of
intangible assets.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the physical verification of the PPE has
been carried out during the year by the management which in our opinion is
reasonable, having regard to the size of the company and nature of its assets. No
material discrepancies between the book records and the physical inventory have
been néticed. In our opinion, the frequency of verification is reasonable.

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has no immovable
properties (other than properties whether the company is the lessee and the lease

agreement are duly executed in favour of the lessee) as disclosed in the financial
statements.

d. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its
Property, plant and equipment or intangible assets during the year.

e. According to the information and explanations given to us and as explained to us, no
proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

ii. a. The inventories have been physically verified by the management at reasonable
intervals dﬁring the year. The coverage and procedures of physical verification of the
inventories followed by the management are reasonable and adequate in relation to the
size of the Company and nature of its business. As per the information and explanations
given to us and on the basis of our examination of the records, no discrepancies of 10%
or more in the aggregate for each class of inventory were noticed on physical
verification of inventories as compared to book records.

b. During the year, the Company has been sanctioned working capital limits in excess of
'5 crores, in aggregate, from banks and not required to submit quarterly returns or
statements with such banks. In our opinion provisions of para 3 (ii) (b) of the order are
not applicable to the company.

iii.  The company has granted loans to one company during the year, however during the
year the company has not made any investment, provided any guarantee or security or
granted any advance in the nature of loans to companies, firms, Limited Liability
Partnerships or any other parties.




Vi.

a. Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has provided loans to one company as below:

o ~Rs.in Millions

f | Loans
Aggregate amount granted / provided during the year 1
Subsidiar .

| Other than Subsidiary 193.55

| Balance outstanding as at year end in respect of above
Subsidiary |
Other than Subsidiary 89.73 |

b. The terms and conditions of the grant of loans are not prejudicial to the company’s

interest.

C. Inrespect of loans granted, the schedule of repayment of principal and payment of
interest has been stipulated and the repayments or receipts are in accordance to the
stipulated terms;

d. Loansgiven to companies are not overdue for more than ninety days;

e. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan granted falling due
during the year, which has been renewed or extended or fresh loans granted to
settle the over dues of existing loans given to same parties. Further, the Company
has not given any advances in the nature of loans to any party.

f. The company has not granted any loans either repayable on demand or without
specifying any terms or period of repayment. Further, the Company has not given
any advances in the nature of loans to any party.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to investments made, guarantee and loans given. The company has not provided
security in terms of section 185 and 186 of the Act.

The Company has not accepted deposits from the public within the meaning of Section
73 to 76 or any other relevant provisions of the Companies Act, 2013 and the Rules,
framed there under. As informed to us no Order has been passed by the Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any court or any
other Tribunal.

We have broadly reviewed the cost records maintained by the Company pursuant to the
rules made by the Central Government under sub-section (1) of Section 148 of the
Companies Act, 2013 and are of the opinion that prima facie the prescribed records
have been made and maintained. We have, however, not made a detailed examination of
the cost records with a view to determine whether they are accurate or complete.
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Vil.

viii.

b)

According to the information and explanations given to us and the records of the
Company examined by us, in our opinion the Company is regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,
employee’s state insurance, income tax, sales tax, service tax, duty of customs, duties
of excise, value added tax, cess and any other statutory dues as applicable with the
appropriate authorities. There were no undisputed statutory dues in arrears, as at
31st March, 2026 for a period of more than six months from the date they became

payable.

According to the information and explanations given to us and the records of the
company examined by us, there are no dues of Goods and Services tax, provident
fund, employee’s state insurance, income tax, sales tax, service tax, duty of customs,
duties of excise, value added tax, cess and any other statutory dues as applicable
which have not been deposited with appropriate authorities on account of any

dispute except detailed as under: -

Name of the Nature of Related | Amount | Forum where
Statute Liability Period (in dispute is
Millions) | pending
(See
Note
Below)
Income Tax Act, 1961 | Income Tax 2007-08, 7.96 | CIT Appeal
2013-14 &
2014-15

* Note : Net off Rs. 6.01 Millions deposited.

According to the information and explanations given to us and the records of the
Company examined by us, there were no transactions relating to previously unrecorded
income that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) and hence reporting under
clause 3(viii) of the Order is not applicable to the Company.

a. According to the records of the company examined by us and as per the information
and explanations given to us, the Company has not defaulted in repayment of loans and
borrowings or in payment of interest thereon to any lender.

b. According to the information and explanations given to us and the records of the
Company examined by us, the company is not declared a willful defaulter by any bank or
financial institution or other lender.

c. According to the information and explanations given to us and the records of the
Company examined by us, company has not raised any term loan during the year.

d. According to the information and explanations given to us and the records of the
Company examined by us, funds raised on short term basis have not been utilized for

long term purpose.

e. According to the information and explanations given to us and the records of the
Company examined by us, the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, joint ventures or

associate companies.




Xi.

Xii.

xiii.

Xiv.

XV.

Xvi.

é ACCf)l'dlllg to 'the information and explanations given to us and the records of the
lompany exam‘nlled by us, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate companies,

a. The company has not raised money by way of initial public offer or further public

offer. (including debt instruments). Accordingly, para 3 clause (x)(a) of the Order is not
applicable to the Company.

b. In our opinion and according to the information and explanations given to us, and on
the basis of our examination of the records of the Company, the company has not made
any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year.

a. During the course of our examination of the books of account and records of the
Company and according to the information and explanations given to us, no fraud by the
Company or on the company noticed or reported during the year.

b. No report under sub-section (12) of section 143 of the companies Act has been filed

in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

C. As represented to us by the management, there are no whistle-blower complaints
received by the company during the year.

In our opinion and according to information and explanation given to us, the company is
not a Nidhi Company therefore, the provision of para 3 (xii) of the Order is not
applicable to the company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

a. In our opinion and based on our examination, the company is not required to have an
internal audit system as per provisions of section 138 the Companies Act 2013.

b. In our opinion and based on our examination the provision of para 3(xiv)(b) of the
order related to Internal Audit Report are not applicable to the company.

In our opinion and according to the information and explanations given to us, during
the year the company has not entered into any non-cash transactions with directors or
persons connected with him during the year, hence the provision of para 3 (xv) of the
Order is not applicable to the company.

a. The company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934 therefore, the provision of para 3 (xvi) (a) of the Order is not
applicable to the company for the year under audit.

b. The company has not conducted any Non-Banking Financial or Housing Finance
activities during the year therefore, the provision of para 3 (xvi) (b) of the Order is not
applicable to the company.




¢. The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Therefore, the provision of para 3 (xvi) (c) of the
Order is not applicable to the company.

d. The Group has no CIC.

xvii.  According to the information and explanations given to us and the records of the
Company examined by us, the company has not incurred cash losses in the current
financial year and in the immediately preceding year.

xviii. ~There has been no resignation of the statutory auditors during the year. Therefore, the
provision of para 3 (xviii) of the Order is not applicable to the company.

xix.  According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

XX. According to the information and explanations given to us and on the basis of our
examination of the records, there are no amounts unspent in respect of corporate social
responsibility towards ongoing or other than ongoing projects and hence reporting
under clause 3(xx) (a) and (b) of the Order is not applicable to the Company.

For Ashok Khasgiwala & Co. LLP

\©
,}:,IlkA Avinash Baxi
@)/ Partner
Srod oSy M.No. 079722
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Date: 31.07.2026
Place: Indore
UDIN: 26079722VPUBIS7824



Annexure . .
Stat ‘\u‘u B To the Independent Auditor’s Report of even date on the Standalone Financial
Statements of Adroit Industries (India) Limited

Report on tl}e Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

\l?’e !\ave zli'udited the internal financial controls over financial reporting of Adroit Industries (India)
imited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essenttal components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Ashok Khasgiwala & Co. LLP
Chartered tants
_(Firm Reg. N6. 00074 C/C400037)
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ADROIT INDUSTRIES (INDIA) LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2026
(All Amount in Millions , unless otherwise stated)
Notes As at As at As at
Particulars 31.03.2026 31.03.2025 01.04.2024
I ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 1 78.70 90.54 68.47
(b) Intangible Assets 2 - - 0.19
(¢) Right of use assets 3 3.09 3.30 3.52
(d) Financial Assets
(i) Investments 4 300.80 298.24 32491
(ii) Loans 5 244.50 252.14 231.18
(iii) Others Financial Asscts 6 8.93 9.93 571
(e) Deferred tax Assets (Net) 7 3.06 - -
Total Non-current assets 639.09 654.16 633.98
2 Current assets
(a) Inventories 8 82.90 65.50 131.71
(b) Financial Assets
(i) Trade receivables 9 54.45 71.21 66.88
(i) Cash and cash equivalents 10 6.97 7.39 5.96
(iv) Others 11 0.06 0.96 3.38
(c) Other Current Assets 12 65.46 45.63 145.58
Total Current assets 209.85 190.69 353.51
Total Assets 848.94 844.85 987.49
1L EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 349.11 174.56 174.56
(b) Other Equity 14 422.79 568.64 559.00
Total Equity 771.90 743.20 733.56
LIABILITIES
1 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 15 - (0.00) 15.67
(b) Provisions 16 15.69 6.90 6.07
(c) Deferred tax liabilities (Net) 7 - 0.98 439
Total Non-Current Liabilities 15.69 7.88 26.13
2 Current liabilities
(a) Financial Liabilities
(i) Borrowings 17 10.97 53.62 140.80
(ii) Trade payables 18
(a) Total outstanding due of Micro and Small Enterprises 0.55 0.37 .
(b) Total outstanding due other than (a) above : 35.59 23.80 41.27
(iii) Other financial liabilities 19 8.09 8.90 9.07
(b) Other current liabilities 20 175 | 1.21 35.72
(c) Provisions 21 4.02 0.62 031
(d) Current Tax liabilities (Net) 22 0.37 5.25 0.64
Total Current liabilities 61.34 93.77 227.80
Total Equity and Liabilities 848.94 844.85 987.49
The accompanying notes to accounts forming an integral part to the financial 1to52
statements
General information and significant accounting policies A-C
FOR AND ON BEHALF OF BOARD OF DIRECTOR OF ADROIT
INDUSTRIES (INDIA) LIMITED
o
CA Avinash Baxl 1 Sangla o Mullesh Sangla
(Partner) Managing Director Directoy
M.NO. 079722 DIN - 00206069 DIN - 0013‘\676
Bratte.
B. R. Patidar ‘CS Garlma Shukla
Place: Indore Chief Financial Officer Company Secretary
Date: 31.07.2026




ADROIT INDUSTRIES (INDIA) LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2026

(Al Amount in Millions , unless otherwise stated)

AS PER OUR REPORT OF EVEN DATE
GIWALA & CO. LLP

CA Avinash Baxi s
(Partner) \
M.NO. 079722 \ o)

Place: Indore
Date: 31.07.2026

FOR AND ON BEHALF OF BOARD OF DIRECTOR OF ADROIT

INDUSTRIES (INDIA) LIMITED

aurabh Sangla
Managing Director
DIN - 00206069

Chief Financial Officer

i

Mukesh-Sangla
Director
DIN - 00189676

CS Garima Shukla
Company Secretary

yarticuliars Notes For the year ended For the year ended
Particulars ' 31st March, 2026 31st March, 2025
INCOME
1 Revenue from Operations 23 471.66 496.82
11 Other Income 24 30.09 37.46
Total Income (1+11) 501.75 234.29
11 EXPENSES
Cost of material consumed 25 173.27 209.14
Purchases of Stock-in-Trade 26 113.57 119.71
Changes in inventories of finished goods, work-in-progress and stock in 27 (22.62) 11.03
Employee Benefits Expense 28 84.39 45.96
Finance Costs 29 5.56 13.68
Depreciation, amortisation and impairment Expenses 30 9.53 10.23
Other Expenses 31 95.11 72.64
Total Expenses 458.82 482.39
IV Profit/(loss) before exceptional items and tax (11I-1V) 42.93 51.90
\Y Exceptional Items
VI Profit/(loss) before tax (V-VI) 42.93 51.90
VII Tax expense
Current Tax 14.16 12.72
Deferred Tax 7 (3.19) (0.05)
Income Tax related to earlier 0.53 3.45
VIII _Profit/(loss) after tax for the year (VII-VIII) 31.43 35.78
IX (A) Other Comprehensive Income/(loss)
(i) Items that will not be reclassified to statement of profit or loss
Remeasurement of defined benefit obligation (3.03) 0.58
Tax thereon 0.76 (0.15)
Gain/(Loss) on change in fair value of equity instrument other than (0.79) (30.07)
Tax thereon 0.09 3.50
(ii) Items that will be reclassified to statement of profit or loss R
Total other comprehensive income (2.97) (26.14)
X Total comprehensive income for the year (VII+IX) 28.45 9.64
XI Earnings per equity share of face value of ‘10 each
Basic and Diluted earnings per share
a Basic (in ") 0.90 1.02
b Diluted (in ) 0.90
The accompanying notes to accounts forming an integral part to the financial 1to 52
statements
General information and significant accounting policies A-C




ADROIT INDUSTRIES (INDIA) LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 3 18T MARCH, 2026
(All Amount in Millions , unless otherwise stated)

For the year

For the year

Particulars 2025-26 2024-25
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax & Exceptional Item 4293 51.90
ADJUSTMENT FOR :
Depreciation 9.53 10.23
Finance costs 5.41 13.37
Interest Income (20.33) (24.01)
Dividend Received (2.00) (2.00)
(Gain) / Loss on sales of Property Plant and Equipment 0.65 -
Depreciation Reversal on Subsidy (3.87) (6.91)
(Reversal)/Provision for Doubtful Debt (0.28) 0.16
Corporate Guarantee Commission Income (3.35) (3.72)
Corporate Guarantee Commission Expense 0.25 0.31
Unrealised gain / Loss on foreign currency transaction and translation - (0.32)
Operating Profit Before Working Capital Change 28.93 39.01
ADJUSTMENT FOR :
Inventories (17.41) 66.22
Trade & Other Receivables (0.89) 93.98
Trade & Other Payables 20.86 (49.95)
Cash Flow From Operations 31.49 149.26
Direct Tax Paid (net of refund) (19.57) (11.56)
Net Cash flow from / (used in) Operating Activities 11.92 137.69
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipments (net off capital advance) (4.40) (45.86)
Subsidy on PPE 9.80 20.87
Sales of Property Plant and Equipments 0.35 -
Dividend Received 2.00 2.00
Interest Received 20.33 24.01
Intercorporate Loan Given 7.64 (20.97)
Net Cash flow from / (used in) Investing Activities 35.72 (19.94)
CASH FLOW FINANCIAL ACTIVITIES
Proceed From Borrowing (27.74) -
Repayment of Borrowings (14.91) (102.85)
Finance costs (5.41) (13.47)
Net Cash Flow From /(used in)Financing Activities (48.07) (116.32)
Net Increase/(Decrease) in Cash & Cash Equivalent (0.42) 1.43
Cash & Cash Equivalents at Beginning of the Year 7.39 5.96
Cash & Cash Equivalents at End of the Year 6.97 7.39
Increase/(Decrease) in Cash & Cash Equivalent (0.42) 1.43
Cash & Cash Equivalents comprises of
i. Balances with Banks 4.65 5.41
232 1.98

ii. Cash in hand

AS PER OUR REPORT OF EVEN DATE

CA Avinash Baxi
(Partner)
M.NO. 079722

Place: Indore
Date: 31.07.2026

FOR AND ON BEHALF OF BOARD OF DIRECTOR OF
ADROIT INDUSTRIES (INDIA) LIMITED

Saurabh Sangla
Managing Director
DIN - 00206069

el

Chief Financial Officer

M

= e _

MukesP’Sunglu

Director \
DIN-00189676

Btles

CS Garima Shukla
Company Secretary
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ADROIT INDUSTRIES (INDIA) LIMITED
Note

A

b)

c)

A

GENERAL INFORMATION
Adreit Industries (India) Limited s A Public Limited Company corporated Under The Companies Act, 1956 On 9Th January 1997 Having Reg

Office AU 308 Acme Plaza, Opp Sangam Cinema , Andheri Kurla Road, Andheri (E), Mumbai - Company Is Presently Engaged 1n The fusine

Manufacturing Of Auto Parts & Components. The Company Is Limited By Shares

STATEMENT OF MATERIAL ACCOUNTING POLICIES

Basis of Preparation and Statement of Compliance

The separate financial statements have been prepared in accordance with Indian Accounting standards (“Ind AS”) notified, under section 1773 of the
Companies Act, 2013 (‘Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standard)
Amendment Rules 2016 and the relevant provisions of the Act.

Upto the vear ended 31st March 2025, the company prepared its financial statements in accordance with the requirement of previous GAAP, which
included Standards notified under the Companies (Accounting Standards) Rules, 2006. These financial statements are the first financial statemens, ¢
the company under Ind AS. The date of transition to Ind AS is 1st April 2024.

The Company applied Ind AS 101 - First-time Adoption of the Indian Accounting Standards. A statement provides an explanation of how the adoption
of Ind AS has impacted on the balance sheet and results of operations of the Company.

Basis of Preparation

These financial statements have been prepared on accrual basis and under the historical cost convention except for certain financial instruments
which are measured at fair value at the end of each reporting period, as explained in the accounting policies mentioned below.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in
Schedule 111 to the Companies Act, 2013. The Company has ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has
identified twelve months as its operating cycle.

Functional and presentation currency
These separate financial statements are presented in Indian rupees, which is the Company’s functional currency. All amounts have been rounded to
the nearest Rupees unless otherwise indicated.

Use of Estimates, Judgments and Assumptions
The preparation of financial statements in accordance with Ind AS requires management to make judgments, estimates and assumptions that affect

the application of accounting policies and the reported amount of assets, liabilities, income and expenses. Actual results may differ from these
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in
which the estimates are revised and in any future periods affected.

All the assets and liabilities have been classified as current or non-current as per the company’s normal operating cycle of twelve months and other
criteria set out in Schedule III to the Companies Act, 2013.

Revenue
Recognition
The company recognised revenue i.e. account for a contract with a customer only when all of the following criteria are met:

(a) the parties to the contract have approved the contract (in writing, orally or in accordance with other customary business practices) and are

committed to perform their respective obligations;
(b) the entity can identify each party’s rights regarding the goods or services to be transferred;

(c) the entity can identify the payment terms for the goods or services to be transferred;
(d) the contract has commercial substance (i.e. the risk, timing or amount of the entity’s future cash flows is expected to change as a result of the

contract); and
(e) it is probable that the entity will collect the consideration to which it will be entitled in exchange for the goods or services that will be transferred

to the customer. In evaluating whether collectability of an amount of consideration is probable, an entity shall consider only the customer’s ability and
intention to pay that amount of consideration when it is due. The amount of consideration to which the entity will be entitled may be less than the
price stated in the contract if the consideration is variable because the entity may offer the customer a price concession.

Measurement
When (or as) a performance obligation is satisfied, company recognize as revenue the amount of the transaction price (which excludes estimates of

variable consideration that are constrained) that is allocated to that performance obligation.

The transaction price is the amount that the entity expects to be entitled to in exchange for transferring promised goods or services to a customer,
excluding amounts collected on behalf of third parties (for example, some taxes on sales). The consideration promised may include fixed amounts,
varlable amounts, or both

Sale of Goods

Revenue is recognised upon transfer of control of promised goods to customers in an amount that reflects the consideration which the Company
expects o receive in exchange for those goods. Revenue from the sale of goods is recognised at the point in time when control is transferred to the
customer which is usually on dispatch / delivery of goods, based on contracts with the customers. Revenue is measured based on the transaction
price, which is the consideration, adjusted for volume discounts, price concessions, incentives, and returns, it any, as specified in the contracts with
the customers. Revenue excludes taxes collected from customers on behalf of the government. Further, the revenue amount is adjusted for the time
value of monev if that contract contains a significant financing comoonent

The export incentives to which the Company Is enttle, are recognized as income in the year of export of goods on accrual basis, taking into account
certainty of realization and its subsequent utilization



g)

h)

iM)

ii)

iii)

iv)

i)

Interest and Dividend
Interest income is recognized on time proportion basis.
Dividend income on investments is accounted for as and when the right to receive the payment is established.

Inventories
Raw Material are valued at lower of cost and net realizable value on FIFO basis. Cost of Raw material comprises of cost of purchase and other ot

incurred in bringing the inventory to their present condition and location.

Finished Goods are valued at lower of cost and net realizable value on FIFO basis. Cost of Raw material comprises of cost of purchase, cost of
conversion and other cost incurred in bringing the inventory to their present condition and location.

Net Realisable value is the estimated selling price in the ordinary course business less estimated cost of completion and estimated cost necessary to

make the sale.

Property, Plant and Equipment
Recognition and Measurement
Items of property, plant and equipment are measured at cost less accumulated depreciation and any accumulated impairment losses (if any).

The cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates and including acquisition or construction cost, borrowing costs or any costs directly attributable to bringing
the asset to the location and condition necessary for it to be capable of operating in the manner intended by management.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment.
Any gain or loss on disposal of an item of property, plant and equipment is recognised in statement of profit or loss.

Subsequent Expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the
company.

Depreciation

Depreciation on property, plant and equipment is provided on Straight Line method (SLM) as per the useful life of the assets in the manner as
specified in Schedule II to the Companies Act, 2013. The estimated useful life of assets and estimated residual value is taken as prescribed under
Schedule II to the Companies Act, 2013.

Depreciation on additions during the year is provided on pro rata basis with reference to date of addition/installation. Depreciation on assets
disposed/discarded is charged up to the date on which such asset is sold.

Government Grants

Government Grants and subsidies from Government are recognised when there is reasonable certainty that the grant/subsidy will be received and all
attaching conditions will be complied with. Government grant related to income are recognised in the Statement of Profit & Loss on a systematic basis
over the period in which the Company recognizes as expenses the related costs for which the grant is intended to compensate.

Government Grants related to assets are presented in the balance sheet by deducting the grant in arriving at the carrying amount of asset .

Intangible Assets

Recognition and Measurement
Computer softwares have finite useful lives and are measured at cost less accumulated amortisation and any accumulated impairment losses. As on

transition date i.e. April 1, 2024 the same are measured at carrying value adjusted for Ind AS.

Subsequent expenditure
Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All other

expenditure, including expenditure on internally generated goodwill and brands, when incurred is recognised in statement of profit or loss.

Amortisation
Amortisation is calculated to write off the cost of intangible assets less their estimated residual values using the straight-line method over their

estimated useful lives and is generally recognised in statement of profit or loss. Computer software are amortised over their estimated useful life of 3

vears.
Amortisation methods, useful lives and residual values are reviewed at each reporting date and adjusted, if required.

Employee benefits

Short Term Employee Benefits
Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the amount expected to be paid if the

company has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can
be estimated reliably.



k)

i)

iii)

iv)

i)

Defined Benefit Plans

The hability for gratuity a defined benefit plan s determined annually by a qualified actuary using the projected unit credit method

The company pays gratuity to the employees who have completed 5 Years of service with company at the time when the employee leaves the
company as per the payment of gratuity act 1972.

Remeasurement of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets, (r,-zz,lu:m.g interest) and the
effect of the asset ceiling (if any, excluding interest), are recognised immediately in OCL Net interest expense (income) on the et defined ;,,,M,..'
(assets) is computed by applying the discount rate, used to measure the net defined liability (asset), to the net defined liability (asset) at the start ,',/g
the financial year after taking into account any changes as a result of contribution and benefit payments during the year. Net interesgt expense and
other expenses related to defined benefit plans are recognised in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service or the galn or luss on
curtailment is recognised immediately in profit or loss. The Company recognises gains and losses on the settlement of a defined benefit plan when the
settlement occurs.

Other Employee Benefits
Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the related
services are recognized as a liability at the present value of obligation as at the Balance sheet date determined based on an actuarial valyation.

Defined Contribution Plan

The company’s payments to the defined contribution plans are recognized as expenses during the period in which the employees perform the
services that payment covers. Defined contribution plan comprise of contribution to the employees’ provident fund with government, Employees’
State Insurance and Pension Scheme.

Income Tax
Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to a business combination,
or items recognised directly in equity or in OCI.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. It is measured using tax rates enacted or substantively enacted at the reporting date. Current tax also includes
any tax arising from dividends.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in OCI or in equity). Current tax items
are recognised in correlation to the underlying transaction either in OCI or directly in equity. '

Current Tax Assets and liabilities are Offset only if, The Company:
a) hasalegally enforceable right to set off the recognised amounts; and
b) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits
will be available against which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the
temporary difference arises from the initial recognition of assets and liabilities in a transaction that affects neither the taxable profit nor the

accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which is likely to give future economic
benefits in the form of availability of set off against future income tax liability. Accordingly, MAT is recognised as deferred tax asset in the balance
sheet when the asset can be measured reliably, and it is probable that the future economic benefit associated with the asset will be realised.

Deferred Tax Assets and Liabilities are Offset only if:
a) the entity has a legally enforceable right to set off current tax assets against current tax liabilities; and
b) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity.

Foreign Currency Transactions

Transactions in foreign currencies are translated into the respective functional currencies of the company at the exchange rates at the dates of the
transactions.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the exchange rate at the reporting
date. Difference arising on settlement of monetary items are generally recognised in statement of profit and loss.

Non-monetary items that are measured based on historical cost in a foreign currency are not translated. Non-monetary assets and liabilities that are
measured at fair value in a foreign currency are translated into the functional currency at the exchange rate when the fair value was determined.
Exchange difference arising out of these transactions are generally recognised in statement of profit and loss.

Borrowing Cost

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying asset are capitalised as part of the cost of
that asset till the date it is ready for its intended use or sale. qualifying asset are the assets that necessarily takes a substantial period of time to get
ready for its intended use. Other borrowing costs are recognised as an expense in the period in which they are incurred.
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q)

r)

ii)

—
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Cash and Cash Equivalent

In cash flow statement, Cash and cash equivalent includes the cash and Cheques in hand, bank balances, demand deposits with bank and other short
term, highly liquid investments with original maturity of three months or less that are readily convertible to known amounts of cash and which are
sublect to an insisnificant risk of changes in value.

Bank overdraft are shown within borrowings in current liabilities in the balance sheet and forms part of financing activities in the cash flow
statement. Book overdraft are shown within other financial liabilities in the balance sheet and forms part of operating activitics in the cash flow
statement.

Cash Flow Statement

Cash flows are reported using indirect method, whereby profit/ (loss) before tax is adjusted for the effect of transactions of non-cash nature and any
deferrals or accruals of past or future cash receipts or payments and items of income or expenses associated with investing or financing cash flow.
The cash flow from operating, investing and financing activities of the company is segregated based on the available information.

Earning Per Share
Basic earnings per shares is arrived at based on net profit / (loss) after tax available to equity shareholders divided by Weighted average number of
equity shares, adjusted for bonus elements in equity shares issued during the year (if any) and excluding treasury shares.

Diluted earnings per shares is calculated by dividing Profit attributable to equity holders after tax divided by Weighted average number of shares
considered for basic earning per shares including potential dilutive equity shares.

Provisions, Contingent Liabilities and Contingent Assets
A provision is recognized if, as a result of a past event, the company has a present legal or constructive obligation that can be estimated reliably, and it
is probable that an outflow of economic benefits will be required to settle the obligation and there is reliable estimate of the amount of obligation.

A disclosure for contingent liabilities is made where there is a possible obligation arising from past events, the existence of which will be confirmed
only on the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the company or a present obligation
that arise from past events where it is not probable that an outflow of resources will be required to settle or a reliable estimate of the amount can not
be made.

Leases

As a Lessee

A lease is classified at the inception date as finance lease or an operating lease. Leases under which the company assumes substantially all the risks
and rewards of ownership are classified as finance leases. When acquired, such assets are capitalized at fair value or present value of the minimum
lease payments at the inception of lease, whichever is lower. Lease payments are apportioned between finance charges and reduction of the lease
liability so as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges are recognized in finance costs in the
statement of profit and loss.

Other leases are treated as operating leases, with payments are recognized as expense in the statement of profit and loss on a straight line basis over
the lease term.

Impairment of Non Financial Assets
The company assesses at each reporting date whether there is any objective evidence that a non-financial asset or a group of non-financial assets are

impaired. If any such indication exists, the company estimates the amount of impairment loss. For the purpose of assessing impairment, the smallest
identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or
group of assets is considered as cash generating unit. If any such indication exists, an estimate of the recoverable amount of the individual asset/cash

generating unit is made.

An impairment loss is calculated as the difference between an asset’s carrying amount and recoverable amount. Losses are recognized in profit or loss
and reflected in an allowance account. When the company considers that there are no realistic prospects of recovery of the asset, the relevant
amounts are written off. If the amount of impairment loss subsequently decreases and the decrease can be related objectively to an event occurring
after the impairment was recognized, then the previously recognized impairment loss is reversed through profit or loss.

Financial Instruments .
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial instruments also include derivative contracts such as foreign currency foreign exchange forward contracts, interest rate swaps and currency
options; and embedded derivatives in the host contract.

Financial Assets

Classification .
The Company shall classify financial assets and subsequently measured at amortised cost, fair value through other comprehensive income or fair

value through profit or loss on the basis of its business model for managing the financial assets and the contractual cash flow characteristics of the

financial asset.

Initial Recognition and Measurement i . o ) R ) ]
All financial assets are recognised initially at fair value plus transaction costs that are attributable to the acquisition of the financial asset, in the case

of financial assets not recorded at fair value through profit or loss. Purchases or sales of financial assets that require delivery of assets within a time
frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date, ie, the date that the

company commits to purchase or sell the asset.



ii)

—

Measured at Amortised Cost

A financial asset is measured at the amortised cost if both the following conditions are met:

) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b)  Contractual terms of the asset give rise on specified dates to cash lows that are solely payments of principal and interest (SPPI) on the principal
amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is included in finance income in the statement of profit and loss. The losses arising from impairment are recognised in the statement
of brofit and loss. This categorv generally applies to trade and other receivables.

Measured at Fair Value Through Other Comprehensive Income (FVOCI)
A financial asset is measured at FVOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

!J) The asset’s contractual cash flows represent SPPIL.

Financial Asset at Fair Value Through Profit and Loss (FVTPL)

FVTPL is a residual category for financial asset. Any financial asset, which does not meet the criteria for categorization as at amortized cost or as
FVOCI, is classified as at FVTPL.

In addition, the group company may elect to classify a financial asset, which otherwise meets amortized cost or FVOCI criteria, as at FVTPL. However,
such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Financial assets included within the FVTPL category are measured at fair value with all changes recognized in the profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar financial assets) is primarily derecognised (i.e.
removed from the company’s balance sheet) when:

a) The rights to receive cash flows from the asset have expired, or

b)  The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the company has transferred substantially all the risks and

rewards of the asset, or (b) the company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.

¢) When the company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and
rewards of the asset, nor transferred control of the asset, the company continues to recognise the transferred asset to the extent of the company’s
continuing involvement. In that case, the company also recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the company has retained.

d) Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of
the asset and the maximum amount of consideration that the company could be required to repay.

Impairment of Financial Assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, and bank balance.

b) Trade receivables.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:

i. Trade receivables which do not contain a significant financing component.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifetime ECLs at each reporting date, right from its initial recognition.

ii. For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant
increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss.
However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based
on 12-month ECL.

Financial liabilities
Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial liabilities at fair value
through profit or loss. Such liabilities, including derivatives that are liabilities, shall be subsequently measured at fair value.

Initial recognition and measurement R _ .

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss or amortised costs.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs. , ) o )
The company’s financial liabilities include trade and other payables, loans and borrowings, financial guarantee contracts and derivative financial
instruments.

Financial liabilities at fair value through profit or loss. » ) -
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial

recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered into by the group Company that are not

i ships as define separated embedded der »s are also classified as held for
designated as hedging instruments in hedge relationships as defined by Ind-AS 109. Separated embedded derivatives are also Lllbs‘l“tt“ .1:\’ 1_\1

trading unless thev are designated as effective hedeing instruments.




Gains or Losses on Liabilities Held For Trading are Recognlsed In The Profit or Loss.

Fimancial labilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only if
the criteria in Ind-AS 109 are satisfied. For Habilities designated as FVTPL, falr value gains/ losses attributable to changes in own credit risk are
recognized in OCL These gains/loss are not subsequently transferred to P&L. However, the company may transfer the curnulative gain or loss within
cauity. Al other changes in fair value of such llability are recognised in the statement of profit or loss

Loans and Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses
are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is included as finance costs in the statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an

exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrving amounts is recognised in the statement of profit or loss.

Derivative Financial Instruments

The company uses derivative financial instruments, such as forward currency contracts, interest rate swaps and forward commodity contracts, to
hedge its foreign currency risks, interest rate risks and commodity price risks, respectively. Such derivative financial instruments are initially
recognised at fair value on the date on which a derivative contract is entered into and are subsequently re-measured at fair value. Derivatives are
carried as financial assets when the fair value is positive and as financial liabilities when the fair value is negative.

Measurement of Fair Values

The Company’s accounting policies and disclosures require the measurement of fair values, for financial instruments.

The Company has an established control framework with respect to the measurement of fair values. The management regularly reviews significant
unobservable inputs and valuation adjustments. If third party information, such as broker quotes or pricing services, is used to measure fair values,
then the management assesses the evidence obtained from the third parties to support the conclusion that such valuations meet the requirements of
Ind AS, including the level in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. Fair values are categorised into
different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.
derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement
is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.

Recent Accounting Pronouncement

The Ministry of Corporate Affairs notified new standards or amendment to existing standards under Companies (Indian Accounting Standards) Rules
as issued from time to time. The Company applied following amendments for the first-time during the current year which are effective from April 1,
2025.

In August 2025, MCA notified the following amendments applicable w.e.f. April 1, 2025:

1. Ind AS 1, Presentation of Financial Statements

The amendment relates to classification of liabilities as current or noncurrent and non-current liabilities with covenants. In the context of classifying
a liability as current, it removes the requirement of existence of a right to defer settlement for at least 12 months after the reporting date and instead
requires that the said right should exist on the reporting date and have substance. The amendment also introduces guidance on classification of
liabilities with covenants. The Company has no impact of these amendments in its classification criteria of current and non-current liabilities.

2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosure,

The amendment in Ind AS 7 requires to inform users of financial statements of the existence of supplier finance arrangements and explain the nature
of the arrangements, the carrying amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add supplier finance
arrangements as a factor that may cause concentration of liquidity risk. The Company has reviewed the amendment and based on its evaluation has
determined that it does not have any impact in its financial statements.

3.Ind AS 12, International Tax Reform - Pillar Two Model Rules applicable immediately - The amendments provide a temporary
mandatory relief from deferred tax accounting for top-up tax and disclose that they have applied the relief. This relief is immediate and
applies retrospectively. Based on its evaluation has determined that it does not have any impact in the financial statements.

4.Ind AS 21 - The Effects of Changes in Foreign Exchange Rates - In May 2025, MCA notified amendments to Ind AS 21 - applicable
w.ef. April 1, 2025. The Company has reviewed the amendment and based on its evaluation has determined that it does not have any
significant impact in its financial statements.
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ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financial statements

Note 2 : INTANGIBLE ASSETS

(Amount In Millions)

Particulars

Computer Software

Gross carrying Value
As at April 01, 2024
Additions
Derecongnition

As at March 31, 2025
Additions
Derecongnition

As at March 31, 2026
Accumulated Amortisation and
Impairment

As at April 01, 2024
Charge for the year
Derecognition

As at March 31, 2025
Charge for the year
Derecognition

As at March 31, 2026
Net Carrying Value
As at 01st April, 2024

As at 31st March, 2025
As at 31st March, 2026

0.19

0.19

0.19

0.19

0.19




ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financial statements

Note 3 : RIGHT OF USE ASSETS
(Amount In Millions)

Particulars Leasehold land Total

Gross Carrying Value

As at 01 April, 2024 3.95 3.95
Additions N -
Derecognition - -
As at 31st March, 2025 3.95 3.95
Additions ' - -

Derecognition - -
As at 31st March, 2026 3.95 3.95

B. Accumulated Amortisation & Impairment

As at 01 April, 2024 0.43 0.43
Charge for the year 0.21 0.21
Derecognition

As at 31st March, 2025 0.64 0.64
Charge for the year 0.21 0.21
Derecognition - =
As at 31st March, 2026 0.86 0.86
Net Carrying Amount

As at 01st April, 2024 3.52 3.52
As at 31st March, 2025 3.30 3.30
As at 31st March, 2026 3.09 3.09

Note : Leasehold land represents lease premium amortized over the lease term other than
Right of use assets covered under Ind AS 116.




ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financial statements

(Amount In Millions)
As at
As at As at
Particulars
March 31,2026 | March31,2025 | April 01,2024
Note - 4 FINANCIAL ASSETS
Non -Current Investments
Investment in Equity Instruments - Other than in subsidiary, associate
and Joint Venture companies
( Designated at Fair value through Other Comprehensive Income
(Fvocn)
a)  InEquity Share (Quoted)
Signet Industries Limited of Rs.10/- each 119.22 129.68 168.41
[2725000 Units (Previous year 2725000 Units, as at April 01,2024
2725000)]
b)  Other (Unquoted)
Subsidiary Company
Adroit Driveshafts Canada Limited of CAD 1' each 0.01 0.01 5,981.00
[100 (Previous Year 100,as at April 01 2024 100]
Adroit Driveshafts Private Limited of Rs. 10 each 85.86 82.51 79.10
[7500000 (Previous Year 7500000, as at April 01, 2024 7500000)]
c) In Preference Shares (Unquoted)
2% Non Convertible, Non Cumulative Redeemable Preference Shares of
Signet Industries Ltd Rs.10 each
[3200000 (Previous Year 3200000, as at April 01,2024 3200000)] 95.71 86.04 77.39
300.80 298.24 324.91
Aggregate amount of Quoted Investments 119.22 129.68 167.40
Market Value of Quoted Investments 119.22 129.68 168.41
Aggregate amount of Un quoted Investments 181.58 168.56 235.01
Note - 5 Loans - Non Current
(Unsecured, considered good)
Inter corporate loan 100.63 9.84 8.88
Intercorporate Corporate Loans - to Subsidiary 143.87 24231 222.30
244.50 252.14 231.18
Note - 6 Other Financial Assets
5.71
Security Deposits 8.93 9.93
8.93 9.93 5.71




ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financial statements

‘Amount In Millions)
As at
. As at As at
Particulars
March31,2026 | \iarch31,2025 | April 01,2024
Note - 7 Deferred Tax Assets/(Liabilities) (Net)
A Deferred Tax Liabilities
Deferred Tax Liabilities 15.28 16.09 15.67
Total - Deferred Tax Liabilities 15.28 16.09 15.67
Deferred Tax Assets 18.34 15.11 11.28
Total Deferred Tax Assets 18.34 15.11 11.28
Net Deferred tax Assets/(Liabilities) 3.06 (0.98) (4.39)
Note - 8 Inventories
Raw Materials 10.45 11.27 31.41
Work-in-progress 2.64 7.53 10.04
Finished goods 63.33 35.82 44.34
Store & spares 6.48 10.87 45.92
(Valued at lower of cost and net realisable value)
82.90 65.50 131.71
Note - 9 Trade Receivables *
Unsecured, considered good 55.00 60.79 56.08
Significant increase in credit risk - 11.25 11.48
*(Refer Note-49 for ageing)
55.00 72.04 67.56
Less: Allowance as per ECL 0.55 0.83 0.68
54.45 71.21 66.88
Note - 10 Cash and Cash Equivalents
Balances with Banks
In Current Accounts 4.65 5.41 3.95
Cash on hand 2.32 1.98 2.01
6.97 7.39 5.96
Note - 11 Other Financial Assets
Others receivable 0.06 0.96 3.38
0.06 0.96 3.38
Note - 12 Other Current Assets
Advance against supply 24.22 20.07 122.94
Balance with Government Authorities 1;33 452 0.86
Advance for IPO related expenses § -
Others receivable . 18.26 21.04 2 l-.7‘)
(Includes license receivable, Salary Advance and prepaid expenses) -
65.46 45.63




ADROIT INDUSTRIES (INDIA) LIMITED

Fk

Notes forming part of financial statements

[

(Amount In Millions)

11

Particulars Asat Asat A
5 at
Note - 13 Equity Share Capital 31.03.2026 31.032025 | o1.042024
(a) Authorised
5,00,00,000 Equity share of Re. 10/- each (Prev Year. 2,50,00,000 Equity Shares & As at 01.04.2024 2,50,00,000 Equity shares) 500.00 250
Nil (Pre. Year 20,00,000, as at 1st April 2024, 20,00,000) 5% Non Cumulative Redeemable Preference Shares of Rs. 10/- each %0 25000
: 20.00
20.00
e
(b) Issued, Subscribed and paid-up 500,00 270.00 270.00
3.49,11,340 Equity share of Re. 10 each fully paid up (Previous year 1,74,55,670 and As at 31.03.2024 1,74,55,670) 349.11 1745
- -56 17456
349.11 17456 T7ise
The reconciliation of the number of shares and amount outstanding is set out below:
Particulars - l-ShAs at 31.03.2026 As at 31.03.2025 As at 01.04.2024
. of Shares Amount No. of Shares Amount No. of Shar
Equity Shares : A Amount
Equity Shares at the beginning of the year 17,455,670 174.56 17,455,670 174.56 17,
Add: Bonus Shares issued during the year 17,455,670 17456 . i 455,670 174.56
Add: Shares issued during the year - . . . ;
Equity Shares at the end of the year 34,911,340 349.11 17,455,670 174.56 17,455,670 174.56

Terms / Rights attached to Equity Shares:
The company has only one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote

per share. The dividend proposed by the Board of Directors is subject to

the approval of shan:e.holders in l‘he ensuing An.nual General Meeting, except in case of interim dividend, which is paid as and when declared by Board of Directors. In the event of |i
sharcholders are eligible to receive the remaining assets of the Company, after distribution of all preferential amounts, in proportion of their shareholding.

The details of shareholders' holding more than 5 % Shares

quidation, the equity

As at 31st March, 2026 As at 31st March 2025 As at 01 April 2024
EQUITY SHARES No of shares % Held No of shares held % Held No of shares held % Held
held
Avantika Sangla > 1,471,666 8.43% 1,471,666 8.43%
Monika Sangla - - - 2,324,253 13.32%
Mukesh Sangla 2,354,354 6.74% 4,708,708 26.98% 4,708,708 26.98%
Mukesh Sangla (HUF) 2,483,066 7.11% 1,241,533 7.11% 1,241,533 7.11%
Ornate Impex Pvt Limited 2,413,194 6919 1,206,597 6.91% 1,206,597 6.91%
Saurabh Sangla N - 2,074,729 11.89% 2,074,729 11.89%
Shri Balaji Starch and Chemicals LLP 3,098,856 8.90% 1,549,428 8.88% 1,549,428 8.88%
Signet Impex Private Limited 2,100,760 6.02% 1,050,380 6.02% 1,050,380 6.02%
Swan Irrigation LLP 1,896,992 5.43% 948,496 5.43% 948,496 5.43%
Signet Tradelinks Private Limited 1,759,760 5.04% 879,880 5.04% 879,880 5.04%
Shubhangi Trust 3,486,380 9.9%% 1,743,190 9.99% . 0.00%
Ananda Trust 2,943,332 8.43%
Shreya Trust 7,063,062 20.23%
Aishwarya Trust 3,112,094 8.91%
1.3 Shares held by Promoters
As at 31st March, 2026 As at 31st March 2025
Name of the Promoters No of shares % Held No of shares held % Held % Change During the Year
held
Mukesh Sangla 2,354,354 6.74% 4,708,708 26.98% -20.23%
Saurabh Sangla 1,037,364 2.97% 2,074,729 11.89% -8.91%
Moniika Sangla 1,162,126 3.33% 581,063 3.33% 0.00%
Swan Irrigation LLP 1,896,992 5.43% 948,496 5.43% 0.00%
Avantika Sangla - 0.00% 1,471,666 8.43% -8.43%
Shubhangi Trust 3,486,380 9.99% 1,743,190 9.99% 0.00%
Shreya Trush 7,063,062 20.23% 20.23%
As at 31st March 2025 As at 01st April 2024
Name of the Promoters No of shares % Held No of shares held % Held % Change During the Year
held
Mukesh Sangla 4,708,708 26.98% 4,708,708 26.98% 0.00%
Saurabh Sangla 2,074,729 11.89% 2,074,729 11.89% 0.00%
Moniika Sangla 581,063 3.33% 2,324,253 13.32% -9.99%
Swan Irrigation LLP 948,496 5.43% 948,496 5.43% 0.00%
Avanuka Sangla 1,471,666 8.43% 1,471,666 8.43% 0.00%
Shubt Trust 1,743,190 9.99% - 0.00% 9.99%

14 Fora period of five years Immediately preceding the date of Balance Sheet I.e. 31th March 2026 the company has :-

(1) Not allotted shares as fully pald up pursuant to contract (s) without payment being received in cash.
(1) Alloted 17455670 bonus shares during the year 2025-26.

(1) Not bought back any shares




ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financlal statements

(Amount In Millions)

As at Asat PO
Particulars March31,2026 | March 31,2025 pril 01,
Note - 14 Other Equity
A Securities Premium - 24.03 24.03
B Capital Redemption Reserve 19.11 19.11 19.11
c General Reserves 10.04 10.04 10.04
D Equity Instruments through Other Comprehensive Income (118.13) (117.43) (90.86)
E Retained Earnings 510.52 629.62 593.85
F Other Items of Other comprehensive Income (Specific nature ) 1.00 3.27 2.84
G Equity Component 0.25 N -
TOTAL 422.79 568.64 559.00
A Securities Premium
Balance as at the beginning of the year 24.03 24.03 24.03
Add : Premium on shares issued during the year - - °
Less: Bonus Share Issued (24.03) - -
Balance as at the end of the year - 24.03 24.03
B Capital Redemption Reserve
Since last year 19.11 19.11 19.11
Add: Transfer during the year - ' -
Balance as at the end of the year 19.11 19.11 19.11
C General Reserves
Since last year 10.04 10.04 10.04
Add: Transfer during the year - - -
Balance as at the end of the year 10.04 10.04 10.04
D Equity Instruments through Other Comprehensive Income
Balance as at the beginning of the year (117.43) (90.86) (165.93)
Addition/(deletion) during the year (0.70) (26.57) 75.08
Fair value change in investments in mutual funds - OCI (net of tax) - - -
Balance as at the end of the year (118.13) (117.43) (90.86)
E Retained Earnings
Balance as at the beginning of the year
Balance as at the beginning of the year 629.62 593.85 57238
Add: Net Profit/(Loss) for the year 3143 35.78
Add/(Less) Adjustments on Account of IND AS Charged to Retained Earnings - - 21.47
Less: Bonus Shares Issued (150.53) - -
510.52 629.62 593.85
F Other Items of Other comprehensive Income (Specific nature )
Defined Benefit Obligation 3.27 2.84 2.08
Addition/(deletion) during the year (2.27) 0.44 0.76
1.00 3.27 2.84
G Equity Component
Opening Balance -
Add: Addition during the Year 0.25
Closing Balance 0.25
543.19 685.63 649.10
NATURE AND PURPOSE OF RESERVES:
(I) Securities Premium
Securities Premium Reserve is created on receiving of premium on issue of shares. The reserve can be utilised in accordance with the provisions of the
Companies Act, 2013.
(I) Capital Redemption Reserve

an

The Capital Redemption Reserve can be utilised in accordance with the provisions of the Companies Act, 2013.

Retained Earnings

The same is created out of profits over the years and shall be utilised as per the provisions of the Act.
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ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financlal statements
Amount In Millions)

Asat As at st
rarticulass March31,2026 | March 31,2025 April 01,2024
Note - 15 Borrowings
A Secured
Term Loans from Banks
From Banks (refer note A below) - 0.92 16.44
Less : Shown under current maturities of Long Term Debt - 0.92 178
(0.00) 14.66
From Others (refer note B below) 0.52 1.01
Less : Shown under current maturities of Long Term Debt 0.52
- N 1.01
- (0.00) 15.67

Note: Nature of Security and terms of repayment for secured borrowings

A FROM BANKS

(i) Term Loan from EXIM Bank, Sanction Amount Rs. 32.00 Millions Outstanding amount Rs. Nil/- (March 31, 2025: Nil, As at April 01, 2024 Rs. 6.90
Millions).Secured by exclusive charge over entire plant and machinery and other movable fixed assets of the company purchased out of the loan and extension of
exclusive charge already created in favour of Exim bank over immovable property situated at 5-A1 Industrial area, No.2, A.B Road, Dewas (M.P.) of the company.
Personal guarantee's of Directors and others. The loan is repayable in 24 equal quarterly installments of USD 20684.47 each commencing from 1st October 2018
and last instalment is due in 1st July, 2024. Rate of interest Libor (6 month Advance)+ 450 bps p.a (March 31, 2025: Libor (6 month Advance)+ 450 bps p.a, As at
April 01,2024 Libor (6 month Advance) p.a)

(i)  |Vehicle loan from SVC Co-operative bank Ltd sanctioned amount Rs. 1.54 Millions, Outstanding Rs. Nil/- (March 31, 2025: Nil, As at April 01, 2024 Rs. 0.19
Millions) .Repayable in 60 monthly instalments of Rs. 0.32 Lacs (including interest) commencing from September 2019 and last instalment due in September
2024. Rate of interest 9% p.a (March 31, 2025: 9% p.a, As at April 01,2024 9% p.a)

(iii) Term loan from Kotak Mahindra Bank, sanctioned amount Rs. 39.9 Million, Outstanding Rs. Nil Rs. Nil/- (March 31, 2025: Nil, As at 1st April 2024 Rs.7.33 Millions
).-First and exclusive hypothecation charge on all existing and future receivables / current assets / movable assets / movable fixed assets of the Borrower except
assets exclusively financed by EXIM bank and other banks and First and exclusive Equitable mortgage charge on immoveable industrial property being land and
building situated at Plot No. 44 to 59, Sector D-2, Industrial Area Sanwer Road Indore owned by Adroit Industries (India) Ltd. (Leasehold). The loan is repayable
in 48 monthly installments( including moratorium period of 12 months) of Rs. 1.25 Million (including interest) commencing from October 2020 and last
instalment due in September 2024. Rate of interest 8% p.a (March 31, 2025: 8% p.a, As at 1st April 2024 8% p.a)

(iv) Vehicle loan from Sarasvat Bank Co. Op Bank Ltd. Rs. 1.05 Millions, Outstanding Rs. Nil (March 31, 2025 Rs. Rs.0.28 Millions) (Atat 1st April 2024 Rs. 0.64
Millions).Repayable in 36 monthly instalments of Rs. 0.03 Millions (including interest) commencing from February 2023 and last instalment due in January
2026.Rate of interest 7.75% p.a (March 31, 2025: 7.75% p.a, 1st April 2024 7.75%p.a)

) Vehicle loan from Sarasvat Bank Co. Op Bank Ltd. Rs. 1.05 Millions, Outstanding Rs. Nil (March 31, 2025 Rs. Rs.0.28 Millions) (As at April 01, 2024 Rs. 0.64
Millions) .Repayable in 36 monthly instalments of Rs. 0.03 Millions (including interest) commencing from January 2023 and last instalment due in December
2025. Rate of interest 7.75% p.a (March 31, 2025: 7.75% p.a, As at April 01,2024 7.75% p.a)

(vi) Vehicle loan from Sarasvat Bank Co. Op Bank Ltd. Rs. 0.59 Millions, Outstanding Nil (March 31, 2025 Rs. Rs.0.35 Millions) ( As at April 01,2024 Rs.0.75 Millions)
.Repayable in 36 monthly instalments of Rs. 0.02 Millions (including interest) commencing from February 2023 and last instalment due in January 2026. Rate of
interest 7.75% p.a (March 31, 2025: 7.75% p.a, 1st April 2024 7.75% p.a)

Note - B From Others

(0] Vehicle loan from Kotak Mahindra prime Itd sanctioned amount Rs. 0.57 Millions, Outstanding Rs. Nil (March 31, 2025 Rs.0.13 Millions) (March 31, 2024 Rs. 0.26
Millions) Repayable in 60 monthly instalments of Rs. 0.01 Millions (including interest) commencing from April 2021 and last instalment due ;n March 2026. Rate
of Interest 7.35% p.a (March 31, 2025: 7.35% p.a and As at April 01,2024 7.35% p.a)

(ii) Vehicle loan from Kotak Mahindra prime Itd sanctioned amount Rs. 1.70 Millions, Outstanding Rs. NIL (March 31, 2025 Rs. 0.39 Millions) ( As at April 01, 2024
Rs. 0.75 Millions) .Repayable in 60 monthly instalments of Rs. 0.03 Millions (including interest) commencing from April 2021 and last instalment due in March
2026. Rate of interest 7.51% p.a (March 31, 2025: 7.51% p.a and April 01, 2024 7.51% p.a)

Note -16 Provisions

Provision for Gratuity (Refer Note-38B(a)) 13.96 490 421
Provision for Leave Encashment (Refer Note-38B(b)) 1.73 2.00 1.86

15.69 6.90 607




ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financial statements
(Amount In Millions)

As at As at

As at
Particulars March 31, 2026 March 31, 2025 April 01,2024

Note - 17 Borrowings

Secured
Loans repayable on demand

Working Capital Loans from bank 10.97 38.71 53.11
Current maturities of long-term Borrowing (Refer Note 15) - 1.45 1.78
Un Secured
From Intercorporate Deposit - 13.47 85.90

10.97 53.62 140.80

Note :

1) Working Capital Loans from Banks are primarily secured against hypothecation of stock of raw materials, work in progress,
finished goods, book debts and other current assets (both present & future), extension of equitable mortgage on the immovable
properties situated at 44-59, Sector D-2, Sanwer Road Indore, 50-A, and Industrial Area No. 2, A.B. Road Dewas (M.P) as a
collateral security. First exclusive charge over land, building, plant and machinery and other movable and immovable fixed assets
of the company situated at Industrial area Sanwer Road, Indore and Industrial area Dewas excluding plant & machinery financed
by EXIM Bank. Personally guaranteed by Directors of the company and others and building situated at- 5-B, Industrial Area No 2
situated at A. B. Road, Dewas owned by Adroit Industries (India) Limited admeasuring area of 7167.50 sq mt. (Leasehold) and
Plot No.99, Smart Industrial Park, Pithampur Industrial Area, Dist: Dhar area 27535 sq mt. and guaranteed by directors of the
combpanv.

2) Intercorporate deposit is unsecured and rate of interest is 10% p.a. (Previous Years 9% p.a. As at 1st April 2024 )

Note - 18 Trade Payables *
(a) Total outstanding due of Micro and Small Enterprises 0.55 0.37 -
(b) Total outstanding due other than (a) above 35.59 23.80 41.27
*(Refer Note-50 for ageing)
36.14 24.17 41.27
Note - 19 Other Financial Liabilities
Interest accrued - 0.00 0.11
Others - - -
(i) Creditors for capital expenditure - 4.16 6.51
(ii)Other liabilities 8.09 473 2.44
8.09 8.90 9.07
Note - 20 Other Current Liabilities
Contract Liabilities 0.16 0.04 2.62
Statutory Dues 1.59 118 33.09
1.75 1.21 35.72
Note - 21 Provisions
Provision for Gratuity (Refer Note-38B(a)) 3.57 0.39 0.13
Provision for Leave Encashment (Refer Note-38B(b)) 0.45 0.23 0.18
4.02 0.62 0.31
Note - 22 Current Tax liabilities (Net)
i) Provision for taxation 0.37 5.25 0.64
0.37 5.25 0.64




ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financial statements

(Amount In Millions)

Particulars

For the year ended
March 31,2026

For the year ended
March 31, 2025

Note - 23 Revenue From Operations

a  Sales of products (Refer Note 46)

b Other Operating Income

Other Operating revenues (Refer Note 46)

Note - 24 Other Income

Interest Income

Dividend Income from equity instrument

Reversal allowance for ECL

Net gain on Foreign Currency Transactions and Translations
Depreciation Reversed on Subsidy

Other Non-Operating Income

Corporate Guarantee Commission

E R = )

Note - 25 Cost of Materials Consumed
Opening Stock
Purchases
Less : Closing Stocks

Cost of Material Consumed

Note - 26 Purchases of Stock-in-Trade

Purchases of Stock-in-Trade
(Steel, Forging & Others)

Note - 27 Changes in Inventories of Finished Goods, Work-in-Progress and Stock in Trade

Inventory at the beginning of the Year

Finished Goods
Work in Progress

Inventory at the end of the year
Finished Goods
Work in Progress

Net (Increase) / Decrease in Inventories

460.80 477.01
460.80 477.01
10.86 19.82
10.86 19.82
20.33 24.01
2.00 2.00
0.28 -

. 0.68
3.87 6.91
0.26 0.14
3.35 3.72

30.09 37.46
11.27 31.41
172.45 189.01
183.72 220.42
-10.45 -11.27
173.27 209.14
113.57 119.71
113.57 119.71
35.82 4434
7.53 10.04
43.35 54.38
63.33 35.82
2.64 7.53
65.97 43.35
-22.62 11.03




Note - 28 Employee Benefits Expense

Salary, Wages and Bonus
Contribution to Provident and Other Funds
Staff Welfare expenses

Note - 29 Finance Costs

Interest Expense
Other borrowing costs

Note - 30 Depreciation, Amertization and impairment

Depreciation of Property, Plant & Equipment
Depreciation of Right of Use Asset
Amortisation of Intangible Asset

Note - 31 Other Expenses

Consumption of Stores and spares
Packing Expenses

Job Work Charges

Power & Fuel

Rent

Repairs to Buildings

Repairs others

Water Charges

Factory Expenses

Insurance

Rates and Taxes

Selling And Distribution Expenses
Security expenses

Travelling & Convevance Expenses
CSR Expenses

Computer Expenses

Legal and Professional

IPO Expenses

Provision for Bad Debts

Corporate Guarantee Commission Expense
Bad Debt written off

Loss on sale of Property, Plant and Equipment
Miscellaneous Expenses

81.31 43.58
3.06 236
0.03 0.02

84.39 45.96
5.41 13.01
0.15 0.66
5.56 13.68
9.31 9.83
0.21 0.21

. 0.19
9.53 10.23

16.41 1457
0.02 0.17
393 416

40.42 37.78
1.28 0.43
0.11 052
1.61 134
0.25 0.29
0.77 0.70
0.87 1.29
1.68 0.63
2.53 2.28
1.96 1.75
2.19 0.55
0.73 0.81
0.05 0.04
5.52 111

. 0.90
. 0.16
0.25 031

11.25 .
0.65 .
2.64 2.83

95.11 72.64




ADROIT INDUSTRIES (INDIA) LIMITED
Notes torming part of financlal statements

NOTE: 32 - CONTINGENT LIABILITIES AND COMMITMENTS
(Amount In Millions)

- - Particulars Asat 31.03.2026 Asat31.03.2025 Asat01.04.2024
a. Contingent Liabllity
Income Tax demand disputed in appeals 13.97 10.62 1151
Refer Note-1 Refer Note-2
Custom Duty demand disputed In appeals 8 498 466
Refer Note-4 Refer Note-5
Corporate Guarantee Given on Behalf of Subsidiary 669.90 744.40 587.90

b. Commitments - -

Note-1: Contingent Liability of Rs. 0.19 Millions for F.Y. 2007-08, Rs. 3.15 Millions for F.Y. 2013-14 and Rs. 10.62 Milllons for F.Y 2014-15, under the Income Tax Act,
1961 are under dispute before the CIT (Appeals).

Note-2 - Contingent Liability of Rs. 10.62 Millions for F.Y 2014-15 under the Income Tax Act, 1961 are under dispute before the CIT (Appeals).

Note-3: Contingent liabllity of Rs. 11.51 Millions for F.Y. 2014-15, 2016-17, and 2017-18 Is under dispute before the CIT (Appeals). Further, for FY 2016-17,an
amount of Rs. 0.90 Millions is under dispute arising from rectification proceedings under Section 154.Further, for FY 2012-13.

Note-4: Contingent liability related to Custom duty of Rs. 4.64 Millions for F.Y. 2020-21 is under dispute before the Principle Commissioner (RA) and Ex Officio
Additional Secretary of Govt of India. and Contingent liability of Rs. 0.31 Millions related to F.Y. 2024-25 is under dispute before the Commissioner of Custom
(Appeals).

Note-5: Contingent liability related to Custom duty of Rs. 4.67 Millions for F.Y. 2020-21 is under dispute before the Principle Commissioner (RA) and Ex Officio
Additional Secretary of Govt of India.

1) Itis not practicable to estimate the timing of cash outflows, if any, in respect of above matters due to pending resolution of the arbitration/ appellate proceeding.
Further, the liability mentioned in above Includes interest except in cases where the Company has determined that the possibility of such levy is remote.

NOTE: 33 - DISCLOSURE REQUIRED UNDER SECTION 22 OF MICRO, SMALL AMD MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

a. The detail of amount outstanding to Micro and Small Enterprises are as under:

Particular As at 31.03.2026 As at 31.03.2025
(i) Principal amount and Interest due thereon remaining unpald to any

supplier covered under MSMED Act: 055 b4
Principal

Interest due on above 0.05 -
(ii) The amount of interest paid by the buyer in terms of section 16 of the MSMED

Act, 2006 along with the amounts of the payment made to the supplier beyond the -

appointed dav durine each accounting vear:

(1ii)The amount of interest duc and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest spccified under MSMED Act:

(1v)The amount of interest accrued and remalning unpaid at the end of 005
accounting vear:

(vi)The amount of further interest remaining duc and payable even in the
succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise for the purposc of disallowance as a deductible

|expenditure under section 23 of the MSMED Act, 2006:

¢ The information has been determined to the extent such parties have been identified on the basis of information available with the company.

NOTE: 34 - PAYMENT TO AUDITOR

Particular 2025-26 2024-25
— el
a.  For Statutory audit 0.08 0.08
b._For Tax Audit 0.03 0.03 |
NOTE: 35 - EARNING PER SHARE (EPS)
Particular 2025-26 2024-25
Baslc and diluted earnings per share :
a. Net Profit after tax 3143 35.78
¢ Weighted average number of equity shares 34,911,339.80 34,911,339.80
d. Nominal value of ordinary share (Rs.) 10.00 10.00
e. Basic and diluted earning per share 0.90 1.02

Note : Pursuant to the approval of shareholders granted in the extra-ordinary General meeting held on January 14, 2026, the company
issued and allotted fully paid up "bonus share' at par in proportion of 1 new equity share of Rs. 10 each for every 1 existing fully paid up
cquity share of Rs. 10 each held on the record date of February 9, 2026. Accordingly Earning Per Share (Basic and Diluted) has been
adjusted for the previous year.

NOTE: 36 CORPORATE SOCIAL RESPONSIBILITY
The expenditure required by the company for complying with the provision for CSR expenditure under section 135 of Companles Act, 2013 are as under:

Particulars 2025-26 2024-25

| Amount required 1o be spent as per section 135 of the act during the year. 0.73 0.80

[ Amount of expenditure Incurred 0.73 081

it | Shortfall / (Excess) at the end of the year . (0.01)

w_]| Totlof previous years shortfall / (Excess) (0.01) -

V. Keason lor shortlall
Educational and cultural | CSR Activity lor under
development through the  |Swachh Bharat Abhiyan
promotion of religlous and distributing tood

vi | Nature of CSR activities education and culture. packets/ grain to needy

people.
Vi) Details of Related Party Transaction in relation to CSR activities as per the
accounting standard

Where a provision is made with respect W a llability lncurced by entering into a
Vi contractual obligation, the movements in the provision during the year shall be

shown separately

Y :\\'b\ //
/\‘\-"C(}\)\//
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ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financial statements

Note 37 : Tax Expenses

Tax expenses recognised in the of Profit and Loss

(Amount In Millions)

1. Income tax related to items recognised directly in profit

or loss of the statement of profit and loss during the year Asat 31:03:2026 AERESLISZ08S
Current Tax on profit for the year 14.16 12.72
Deferred Tax (3.19) (0.05)
Income Tax for earlier years 0.53 3.45
Tax expenses for the year charged in Profit & Loss (a) 11.50 16.12
Deferred tax recognized in Other Comprehensive Income
0.86 3.36
(ocn (v)
Total Tax expenses for the year (a+b) 10.65 12.77
Reconciliation of effective tax rate
Profit before tax 4293 51.90
Applicable Tax Rate 25.17% 25.17%
Computed tax expense 10.80 13.06
Adjustments for taxes for
- Allowance for expenses/income (2.61) -3.92
- Disallowance for expenses/income 5.97 3.58
Tax on capital gain
Other Timing Difference (4.04) (3.41)
Income Tax for earlier years 0.53 3.45
Income tax as per statement of profit and loss 10.65 12.77
Effective Tax Rate 25% 25%

The movement in Deferred tax assets and liabilities during the year period ended March 31st, 2026 & March 31st, 2025

Recognition in Profit

Particulars Opening Balance or Loss Recognition in OCI Closing Balance
For the Year 2025-26
Deferred Tax Liabilities
Depreciation on Property,Plant & Equipments 16.09 (0.81) 15.28
L 16.09 (0.81) - 15.28
Deferred Tax Assets
Provision for Doubtful Debts & advances 0.21 (0.07) 0.14
Loss on Fair Value of Investment 13.01 0.09 13.10
Employee Benefit 1.89 231 0.76 4.96
MSME Balance Disallowed 0.14 0.14
1L 15.11 2.38 0.86 18.34
Deferred Tax Assets (Net) (0.98) 3.19 0.86 3.06
For the Year 2024-25
Deferred Tax Liabilities
Depreciation on Property,Plant & Equipments 15.67 0.42 16.09
Profit on Fair Value of Investment -
L 15.67 0.42 - 16.09
Deferred Tax Assets
Due to Business Loss
Provision for Doubtful Debts & advances 0.17 0.04 0.21
Loss on Fair Value of Investment 9.50 3.50 13.01
Employee Benefit 1.61 0.43 (0.15) 1.89
1L 11.28 0.47 3.36 15.11
Deferred Tax Liabilities (Net) 4.39 (0.05) (3.36) 0.98




ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financial statements

NOTE: 38 - DISCLOSURE AS PER IND AS 19 - EMPLOYEE BENEFITS

A. Defined Contribution Plans
Contribution to Defined Contribution plans, recognised as expense for the year is as under:

(Amount In Millions)

Particulars 2025-26 2024-25
Employer's contribution to Provident Fund 2.74 2.01
Employer's contribution to ESIC 0.31 0.36
B. a) Gratuity - Defined Benefit plans
Particulars 2025-26 2024-25
I. | Reconciliation of defined benefit obligation.
Liability at the beginning of the year 6.11 5.12
Current Service Cost 1.95 1.22
Interest Cost 0.41 0.36
Remeasurement due to :
Actuarial loss/ (gain) arising change in financial
assumptions -0.75 0.09
Actuarial loss/ (gain) arising change in demographic
assumptions 0.00 0.00
Actuarial loss/ (gain) arising on account of experience
adjustments 3.78 -0.67
Benefit Paid 0.00
Defined benefit obligation at the end of the year 11.52 6.11
II. | Reconciliation of opening and closing balance of fair
value of plan assets.
Fair value of plan assets at the beginning of the year 0.83 0.77
Interest on plan assets 0.06 0.05
Other
Contributions Paid by Employer
Benefit Paid from Fund
Included in OCI
actuarial (Gains)/Losses on Obligation for the period
Return on Plan Assets Excluding Interest Income 0.00 0.00
Fair value of plan asset at the end of the year 0.88 0.83
1IL. | Amount Recognized in the Balance Sheet
Present Value of funded defined benefit obligation 18.42 6.11
Fair Value of Plan Assets at the end of the year 0.88 0.83
Net funded obligation 17.54 5.29
Present value of unfunded defined benefit obligation
Amount not recognised due to asset limit
Net defined benefit liability / (asset) recognised in
Balance sheet 17.54 5.29
Net defined benefit liability / (asset) is bifurcated as
below :
Current 3.57 0.39
Non - Current 13.96 4.90
1v. | Expense Recognised in Statement of Profit & Loss
Current Service Cost 1.95 1.22
Net Interest Cost 0.36 0.30
Administrative expenses
Past Service Cost 6.90
Actuarial (Gain)/ Loss on settlement
Expense Recognized in P&L 9.21 1.52
V. | Amount Recognised in Other Comprehensive Income
(oc1)
Opening amount recognised in OCl outside profit and loss
account
Remeasurement due to :
Changes in financial assumptions -3.04 0.58
Changes in demographic assumptions 0.00
Experience adjustments
Actual return on plan assets less interest on plan assets 0.00 0.00
Closing amount recognised in OCl outside profit and
loss account -3.03 0.58




VI | Netdefined liability / (asset) reconclliation
Opening Net defined benefit liability /7 (asset) 5.29 4.35
Expense charged to profit and loss account 9.21 1.52
Employers Contribution 0.00 0.00
Amount recognised outside Profit& loss 3.03 -0.58
Impact of lability assumed or settled
Closing net defined benefit lability /(asset) 17.54 5.29
Plan Assets
Plan Assets comprise the following :
Investmentin LIC of India
Insurer managed fund (100 %) 0.88 0.83
VIL. | Assumptions
The following were the principal actuarial assumptions at
the reporting date (expressed as weighted averages)
Particulars 31-03-26 31-03-25
Discount Rate 7.33% 6.78%
Expected Return on Plan Assets 6.78% 6.97%
Salary Escalation Rate 5.00% 5.00%
Attrition Rate 2.00% 2.00%
Mortality Rate 100% of IALM 2012-14 | 100% of IALM 2012-14
Disability Rate No explicit provision No explicit provision
VIII| Sensitivity analysis
Reasonable possible changes of the respective assumptions occurring at the end of the reporting period, while holdin all other assumptions constant, would have
- 31-03-26 31-03-25
Farticulars 1% Increase 1% Decrease 1% Increase 1% Decrease
Change in discounting rate — 1707 19.72 5.68 6.59
Change in Salary escalation rate 19.84 17.17 6.60 5.68
Withdrawal Rate 18.67 18.15 6.14 6.09




ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financial statements

b) Leave Encashment

(Amount In Millions)

Particulars

2025-26

2024-25

Reconciliation of defined benefit obligation.

Liability at the beginning of the year

2.23

2.04

Service Cost

Current Service Cost

0.38

0.39

Past Service Cost - Vested

Past Service Cost - Unvested

Interest Expenses

0.14

0.11

Cash flows

Benefit Paid from Plan

Benefit Paid from Employer

(0.40)

(0.88)

Actuarial Gains and Losses

a. Effect of changes in demographic assumptions

(0.11)

0.03

b. Effect of changes in financial assumptions

0.54

c. Effect of experience adjustments

(0.06)

Defined benefit obligation at the end of the year

2.18

2.23

Reconciliation of opening and closing balance of
fair value of plan assets.

Fair value of plan assets at the beginning of the year

Interest on plan assets

Other

Total Employers Contribution

(i) Employer Contribution

(ii) Employer direct benefit payments

0.40

0.88

Contributions Paid by Employer

Benefit Paid from Fund

(0.40)

(0.88)

Included in OCI

actuarial (Gains)/Losses on Obligation for the period

Return on Plan Assets Excluding Interest Income

Fair value of plan asset at the end of the year

Amount Recognized in the Balance Sheet

Present Value of funded defined benefit obligation

2.18

2.23

Fair Value of Plan Assets at the end of the year

Net funded obligation

2.18

2.23

Actuarial (Gain)/Loses - on Obligation

(0.17)

0.57

Actuarial (Gain)/Loses - on Plan Asset

Net defined benefit liability / (asset) recognised
in Balance sheet

2.18

2.23

Net defined benefit liability / (asset) is bifurcated
as below :

Current

0.45

0.23

Non - Current

1.73

2.00

Iv.

Expense Recognised in Statement of Profit & Loss

Current Service Cost

0.38

0.39

Net Interest Cost

0.14

0.11

Administrative expenses

Past Service Cost

Actuarial (Gain)/ Loss on settlement

(0.17)

0.57

Expense Recognized in P&L

0.35

1.07

Net defined liability / (asset) reconciliation

Opening Net defined benefit liability / (asset)

2.23

2.04

Expense charged to profit and loss account

0.35

1.07

Employers Contribution

(0.40)

(0.88

Amount recognised outside Profit& loss

Impact of liability assumed or settled

Closing net defined benefit liability /(asset)

2.18

2.23




VL

Assumptions

The tollowing were the principal actuarial

assumptions at the reporting date ( expressed as
weighted averages)

Particulars 31-03-26 31-03-25
Discount Rate 7.33% 6.78%
Expected Return on Plan Assets 0.00% 0.00%
Salary Escalation Rate 5.00% 5.00%
Attrition Rate 2.00% 2.00%
Mortality Rate 100% of IALM 2012-14 100% of IALM 2012-14
Disability Rate

No explicit provision

No explicit provision

VIIL | Sensitivity analysis
Reasonable possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant, would have
. 31-03-26 31-03-25
Rarticulass 1% Increase 1% Decrease 1% Increase 1% Decrease
Change in discounting rate 2.00 2.39 2.07 241
Change in Salary escalation rate 2.38 2.01 2.40 2.08
Withdrawal Rate 2.22 214 2.25 221




ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financial statements

NOTE: 39

(Amount In Millions)

RELATED PARTY RELATIONSHIPS, TRANSACTIONS AND BALANCES
Disclosure of transactions with related parties as per Ind AS -24 :

A. List of related parties and their relationships
(i) Key Managerial Personnel & Other Directors

Mukesh Sangla Non-Executive Director

Saurabh Sangla Managing Director

Mamta Sahu Non-Executive Independent Director
(Upto 13.05.2025)

Rajesh Kumar Logre Non-Executive Independent Director
(Upto 07.08.2025)

Surabhi Agrawal Non-Executive Independent Director
Yashaswi Jharbade Non-Executive Independent Director
(Upto 14.11.2025)

Anirudha Chauhan Non-Executive Independent Director
Sumit Purohit Chief Financial Officer

(From 01.04.2025 to 12.02.2026)

B.R. Patidar Chief Financial Officer

(From 12.02.2026 onwards)

Lokendra Garwal Company Secretary

(From 25.09.2024 to 04.12.2025 onwards)

Mridul Jain Company Secretary

(From 12.02.2026 to 15.07.2026)

Miss Garima Shukla Company Secretary

(From 15.07.2026 onwards)

(i) Entity where person, close member or Key Managerial Personnel (KMP) has significant influence and with
Name of Person / entity

1. Control Exists
Adroit Driveshafts Private Limited Subsidiary Company
Adroit Driveshafts Canada Limited Subsidiary Company

2. Where Key Managerial personnel, Close members or their relatives have significant
influence and where transactions exist during the year:

Signet Industries Limited Director has significant influence
Kozzby International Private Limited Director has substantial interest

B. Transactions carried out with related parties referred in A above

Nature of Transaction 31-03-26 31-03-2025
Remuneration
Saurabh Sangla 8.40 8.40
Sumit Purohit 1.06 112
B .R Patidar 0.14
Lokendra Garwal 0.47 0.31
Mridul Jain 0.16
Directors Sitting Fees
Mamta Sahu 0.01 0.01
Rajesh Kumar Logre 0.06 -
Surabhi Agrawal 0.05 0.09
Yashaswi Jharbade 0.03 0.02
Anirudha Chauhan 0.01
Sales
Signet Industries Limited 38.06 7.50
Adroit Driveshafts Private Limited 368.83 404.71
Purchase
Signet Industries Limited 36.64 R
Adroit Driveshafts Private Limited 1.85 13.35




PPE Purchase
Signet Industries Limited

2.00

Loan Given
Adroit Driveshafts Private Limited 85.55 -
Interest Received
Adroit Driveshafts Private Limited 12.79 22.23
Corporate Guarantee Commission Expense
Adroit Driveshafts Private Limited 0.25 0.31
Corporate Guarantee Commission Income
Adroit Driveshafts Private Limited 3.35 3.72
Rent Expense
Adroit Driveshafts Private Limited 0.38 -

Outstanding Balances 31-03-26 31-03-2025 01.04.2024
Outstanding Investments in Equity and
Preference Shares
Signet Industries Ltd (Preference Shares) 95.71 86.04 77.39
Signet Industries Ltd (Equity Shares) 119.22 129.68 168.41
Adroit Driveshafts Canada Limited 0.01 0.01 0.01
Trade Payable
Signet Industries Ltd - 0.04 237
Trade Receivable
Signet Industries Ltd 3.03 - .
Adroit Driveshafts Private Limited 30.81 21.07 -
Adroit Driveshaft Canada Limited - - 9.05
Kozzby International Private Limited - = 0.24
Advance to Supplier
Adroit Driveshafts Private Limited - - 107.27
Loan Given (Outstanding)
Adroit Driveshafts Private Limited 143.87 24231 765.74
Corporate Guarantee Received from
Adroit Driveshafts Private Limited 50.00 62.10 87.10
Corporate Guarantee Given for
Adroit Driveshafts Private Limited 669.90 744.40 587.90
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ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financial statements
(Amount In Millions)

NOTE: 41 - FINANCIAL INSTRUMENTS- FAIR VALUES AND RISK MANAGEMENT

Financial risk management
The Company has exp e to the foll
(i) Market risk
(a) Currency risk;
(b) Interest rate risk;
(ii) Credit risk ; and
(iii) Liquidity risk ;

g risks arising from financial instruments:

Risk management framework

The Company's activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk.

Market risk
Market risk is the risk of changes the market prices on account of foreign exchange rates, interest rates and

Product prices, which shall affect the Company's income or the value of its holdings of its financial instruments .
The objective of market risk management is to manage and control market risk exposure within acceptable
parameters, while optimising the returns.

Currency risk

The fluctuation in foreign currency exchange rates may have impact on the profit and loss account, where any
transaction has more than one currency or where assets/liabilities are denominated in a currency other than the
functional currency of the entity. Considering the countries and economic environment In which the Company
operates, its operations are subject to risks arising from fluctuations in exchange rates in those countries. The risks
primarily relate to fluctuations in U.S. dollar and Euro, against the respective functional currencies. The Company,
as per its risk management policy, uses foreign exchange and other derivative instruments primarily to hedge
foreign exchange and Interest rate exposure. The Company does not use derivative financlal instruments for
trading or speculative purposes.

Exposure to currency risk
The summary quantitative data about the Company's exposure to currency risk as reported by the management of

the Company is as follows:

Asat Asat Asat
31.03.2026 31.03.2025 01.04.2024
Particulars Foreign Foreign Foreign
Currency Currency
Currency
Exposure in Exposure in Ex in INR
INR INR posure in
Receivable net exposure
Trade receivables 17.9% 2545
17.98 2545

Receivable net exposure

Payable net exposure
Trade payables and other financial liabilities

Payable net exposure

Forward exchange contracts against imports and foreign R
currency payables

Payable net exposure

Total net exposure on Recelvables /(Payables)

A 1% strengthening / weakening of the respective foreign currencies with respect to functional currency of Company would result in

Particulars Profit/(Loss) March 31, 2026 Profit/(Loss) March 31, 2025
Effect In Indian Rupees Strengthening | Weakening | Strengthening | Weakenin

INR [CRR3)




ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financial statements

1(b) Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flo

(Amount In Millions)

ws of a financial instrument will fluctuate because of changes in market

interest rates. The company's exposure to the risk of changes in market interest rates relates primarily to the borrowing from bank and
financial companies. Currently Company is not using any mitigating factor to cover interest rate risk.

Interest rate risk exposure -variable rate

Particulars

As at 31.03.2026 As at 31.03.2025 As at 01.04.2024
Borrowing from bank 10.97 39.63 69.56
Borrowing from Others - 0.52 1.01
10.97 40.16 70.56

Interest rate sensitivity

A reasonably possible change of 1% in interest rates at the reporting date would have increased /(decreased) equity and profit or loss by

amounts shown below. This analysis assumes that all other variables,

in particular, foreign currency exchange rates, remain constant. This

calculation also assumes that the change occurs at the balance sheet date and has been calculated based on risk exposures outstanding as
at that date. The period end balances are not necessarily representative of the average debt outstanding during the period.

. Impact on Profit/(loss) before tax
Particul

articulars 1% Increase 1% Decrease
March 31, 2026
On account of Variable Rate Borrowings from Banks (0.11) 0.11
Sensitivity (0.11) 0.11
March 31, 2025
On account of Variable Rate Borrowings from Banks (0.40) 0.40
Sensitivity (0.40) 0.40
April 01, 2024
On account of Variable Rate Borrowings from Banks (0.71) 0.71
Sensitivity (0.71) 0.71




ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financial statements

(ii) Credit Risk
Credit risk is the
from the Compar

model .

A.  Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by
of the industry has an influence on credit risk assessment. Cr
creditworthiness of customers to which the Company grants

Summary of the Company's exposure to credit risk by age of the outstanding from various customers is as follows:

(Amount In Millions)

risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations and arises principally
\y's receivables from customer. The Company establishes an allowance for doubtful debts and impairment that represents its estimate on expected loss

the individual characteristics of each customer. The demographics of the customer, including the default risk
edit risk is managed through credit approvals, establishing credit limits and continuously monitoring the
credit terms in the normal course of business.

Particulars __Asat31.03.2026 As at 31.03.2025 As at 01.04.2024
Past due but not impaired
Not Due 4751 37.71 18.03
Past due 0-180 days 2.84 23.00 29.00
Past due 180-360 days 2.34 0.09 -
Past due more than 360 days 2.32 11.25 20.53
55.00 72.04 67.56

Expected credit loss assessment for customers as at March 31,2026, March 31, 2025 and April 01, 2024

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine expected credit losses. Historical trends of impairment
of trade receivables do not reflect any significant credit losses. Impaired amounts are based on lifetime expected losses based on the best estimate of the management

Further, management believes that the unimpaired amounts that are past due by more than 180 days are still collectible in full, based on historical payment behaviour and
extensive analysis of customer credit risk. The impairment loss related to several customers that have defaulted on their payments to the Company and are not expected to
be able to pay their outstanding balances, mainly due to economic circumstances.

The movement in the allowance for impairment in respect of trade and other receivables during the year was as follows.

Particulars Amount
Balance as at April 1, 2025 0.83
Provision Reversed
Provision for Doubtful debts (0.28)
Balance as at March 31, 2026 0.55
Particulars Amount
Balance as at April 1, 2024 0.68
Provision for Doubtful debts 0.16
Reversal of Provision for Doubtful debts
Balance as at March 31, 2025 0.83




ADROIT INDUSTRIES (INDIA) LIMITED
Notes forming part of financial statements

(Amount In Millions)
(1) Uquidity risk
Liquidity risk is the risk that the Com

that it will always have sufficient liqu
reputation.

pany will not be able to meet its financlal obligations as they become due. The Company manages Its liquidity risk by ensuring, as far as possible,
Idity to meet fts liabilities when due, under both normal and stressed conditions, without Incurring unacceptable losses or risk to the Company’s

Exposure to liquidity risk
The table below analyses the Company's linancial llabilities into relevant maturities groupings based on their maturities for:
* all non dervative inanclal liabilities

Carrylng amount Contractual cash flows
As at 31.03.2026
A R g More than 5
Total Total 1year or less 1-2 years 2-5years years
(i) [Non-derivative financlal liabllities
Secured Term Loans and Borrowings 1097 10.97 10.97
Trade Payables 36.14 36.14 36.14
Other Financial Liabilities (Repayable on
Demand) 8.09 8.09 8.09
55.20 55.20 55.20 - - -
Carrying amount Contractual cash flows
As at 31.03.2025
More than 5
A - X
Total Total 1year orless 1-2 years 2-5years ears
(i) Non-derivative financlal liabilities
Secured Term Loans and Borrowings 53.62 53.62 53.62
Trade Pavables 2417 2417 2417
Other Financial Liabilities (Repayable on
Demand) 890 8.90 890
86.69 86.69 86.69 - - -
Carrying amount Contractual cash flows
As at 01.04.2024
B Total Total 1yearorless 1-2 years 2-5 years Morethan:S
years
(1) |Non-derivative financlal liabilities
Secured term loans and borrowings 156.47 156.47 140.80 15.67
Trade payables 4127 4127 4127
Other financial liabilities (repayable on 9.07 9.07 9.07
demand)
206.80 206.80 191.13 15.67 - -

NOTE: 42 - CAPITAL MANAGEMENT

The Company’s policy is to maintain a strong capltal base so as to maintain investor, creditor and market confidence and to sustain future development of the business.
The Company monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity". For this purpose, adjusted net debt is defined as total liabllities, comprising interest-

The Company’s policy Is to keep the ratio at optimum level. The Company’s adjusted net debt to equity ratio was as follows.

A Particulars Asat 31.03.2026 | Asat31.03.2025 Asat 01.04.2024
Total Debts 1097 53.62 156.47
Less : Cash and cash equivalent 697 739 5.96
Ad|usted net debt 4.00 46.23 150.50
Total equity 77190 743.20 733.56
Ad|usted net debt to adjusted equity ratio 0.01 0.06 021
B. Dividends
Amount of Dividends approved during the year by shareholders
Particulars As at 31.03.2026 As at 31.03.2025
No. of Shares | Flgures In Rs. No. of Shares | Flgures In Rs.
Equity Shares 34,911,340 | - 34,911,340 | .




ADROIT INDUSTRIES (INDIA) LIMITED )
Notes forming part of financial statements (Amount In Millions)

NOTE: 43 - SEGMENT REPORTING

() The Company is in the business of manufacturing / marketing of Auto Parts and Components. This is the only activity performed and is
thus also the main source of risks and returns. The Managing Director and Chief Financial Officer of the Company has been identified as
the chief operating decision maker (CODM) as defined by Ind AS 108, ‘Operating Segments’. Accordingly, the Company has a single

reportable and geographical segment. Hence, the relevant disclosures as per Ind AS 108, “Operating Segments” are not applicable to the
Company.

(b) Geographical Information
The Company's operating facilities are located in India.

Particulars 2025-26 2024-25
Domestic Revenue 471.66 490.65
Export Revenue - 6.17

(c) Revenue from Major Products
The following is an analysis of the Company's segment revenue from continuing operations from its major products :

Particulars 2025-26 2024-25
Assembly 7.03 14.61
Components 10.47 5.99

(d) Revenue from major customers

Customers contributed 10% or more to the Company's revenue for the year ended March 31, 2026 & March 31, 2025
Particulars 2025-26 2024-25
Major Customers 470.33 404.52




Note:44- Reconciliation of Equity and Profit & Loss
Reconciliation of Equity

(Amount In Millions)
Particulars Year ended Year ended
Noteino; March 31,2025 | March 31,2024
Equity as Reported under Previous GAAP 836.36 800,11
Fair value change in investments (111.67) (81.60)
Restated and Amortisation of Arrangement fee and upfront fee on borrowing 0.00 0.00
Guarantee commission Income 7.51 4.10
Deferred Tax Impact 10.92 10.98
Provision on expected credit loss model (0.83) (0.68)
Profit on Sale of PPE (0.52) (0.52)
Due to Depreciation impact 1.18 1.60
Employee benefits Leave encashment
Remeasurement of defined benefit obligation 0.25 (0.43)
Equity as reported under Ind AS 743.20 733.56
Reconciliation of Profit
Year ended
Particulars Note no. March 31,2025
Profit After Tax as Reported under Previous GAAP 36.25
Incremental provision on expected credit loss model (0.16)
Reinstated and Amortisation of Arrangement fee and upfront fee on borrowing (0.00)
Deferred Tax Impact (3.42)
Due to Depreciation impact (0.41)
Corporate Guarantee Commission Income (0.31)
Corporate Guarantee Commission Expense 372
Profit on Sale of PPE =
Remeasurement of Defined benefit obligation 0.10
Actuarial gains on gratuity from classified from profit and loss to other Comprehensive income
Profit After Tax as reported under IND AS 35.78
Other Comprehensive Income / Expenses
Remeasurement of defined benefit obligation 0.58
Taxation impacts of above (0.15)
Gain/ loss on change in fair value of equity instrument other than subsidiaries (30.07)
Taxation impacts of above 3.50
Total Comprehensive Income as reported under Ind AS 9.64




Notes forming part of financial statements

1

Note -45 Transition to Ind AS:

For the purposes of reporting as set out in Note A and B , we have transitioned our basls of accounting from Indlan generally accepted accounting principles (“Indlan GAAP”) to Ind
AS. The accounting policles set out in Note A and B have been applied In preparing the financlal statements for the Financlal year ended March 31, 2026. The comparative Information
presented in these financial statements for the year ended March 31, 2025 and in the preparation of an opening Ind AS balance sheet at April 1, 2024 (the “transition date”)

In preparing our opening Ind AS balance sheet, we have made certain adjustments to amounts reported In financlal statements prepared In accordance with Indian GAAP. An
explanation of how the transition from Indian GAAP to Ind AS has affected our financial position and performance Is set out in the following tables. On transition, we did not revise
estimates previously made under Indian GAAP except where required by Ind AS.

A. EXEMPTIONS AND EXCEPTIONS AVAILED

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from Indian GAAP to Ind AS :

Ind AS optional exemptions
(1) Deemed cost

Ind AS 101 permits a first time adopter to clect to continue with the carrying value for all of its property, plant and equipment as recognised in the financial statements as at the date
of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition after making necessary adj for de-c
liabilities. This exemption can also be used for intangible assets covered by Ind AS 38 intangible assets.

Accordingly, the Company has elected to measure all its property, plant and equipment and intangible assets at their previous GAAP carrying value. There are no decommissioning
habulities of the Company.

(1) Designation of previously r ised fi ial instr
Ind AS 101 allow an entity to designate investments in equity instruments at FVOCI on the basis of the facts and circumstances at the date of transition to Ind AS.

The Company has elected to apply this exemption for its investment in equity investment other than the investments in subsidiaries, joint ventures and associates.

(m) Investment in subsidiaries, joint venture & associates

There is an option to measure investments in subsidiaries, joint ventures and associates at cost in accordance with Ind AS 27 at either.

(a) Fair value on date of transition; or

(b) Previous gap carrying values

The Company has decided to use the previous gap carrying values and not to fair value its investments in subsidiaries, joint venture and associates as on the date of transition.

(i) Estimates :
An entity's estimates in accordance with Ind ASs at the date of transition to Ind AS are consistent with estimates made for the same date in accordance with previous GAAP.

(ii) Derecognition of financial assets and financial liabilities:
The Company has opted to apply the exemption available under Ind AS 101 to apply the derecognition criteria of Ind AS 109 prospectively for the transactions occurring on or after
the date of transition to Ind AS.

B. FINANCIAL RECONCILITION (Amount in Millions )
(i)(a) RECONCILIATION FOR MARCH 31, 2025 Amountasper  Effects oftransitionto Reclassificationasper Amountas per Ind AS
Indian GAAP Ind AS Ind AS
ASSETS
Non-current assets
(a) Property, Plant and Equipment 93.18 0.66 (3.30) 90.54
(b) Other Intangible assets - - R
(c) Right of use assets 3.30 3.30
(d) Financial Assets 5
(i) Investments 402.40 (104.16) 298.24
(ii) Loans 252.14 - 252.14
ili) Others Financial Assets - 9.93 9.93
(e)Deferred Tax assets (Net) - .
(f) Other non-current assets 9.93 (9.93) -
Total non current assets 757.66 (103.50) (0.00) 654.16
Current Assets
(a) Inventories 65.50 65.50
(b) Financial Assets s
(i) Trade receivables 72.04 (0.83) 71.21
(ii) Cash and cash equivalents 7.39 739
(iv) Loans ¢ - =
(v) Others financlal Assets s 0.96 0.96
(c) Other Current assets 46.59 (0.96) 45.63
Total current assets 191.53 (0.83) - 190.69
TOTAL ASSETS 949.19 (104.33) (0.00) 844.85
EQUITY AND LIABILITIES
(a) Equity share capital 174.56 174.56
(b) Other equity 661.80 (93.16) 568.64
Total equity 836.36 (93.16) - 743.20
LIABILITIES
Non current llabilities
(a) Financial Liabilities
(1) Borrowings - -
(1) Lease Liabilities - - J
(b) Provisions 4.90 (0.25) 2.26 6.90
(c) Deferred tax liabilities (Net) 11.90 (10.92) 0.98
(d) Other non-current liabilities = B
Total non current llabilities 16.80 (11.17) 2.26 7.88
(‘l(rll':::::u::zf"" ’ 53.62 (0.00) 53.62
(i1) Trade payables 2417 -’4}17
(i1i) Other financial liabilities 2 8.90 u-v"U
(b) Other current labilities 12.60 (11.38) .21
(c) Provisions U-_;W ¢ 023 0 ‘:-
(c) Current Tax Liability 5.25 5.25
Total current Habllitles 96.03 (0.00) (2.26) 93.77

949.19 (104.33) 0.00 844.85




— m - —_ —{Amount in Millions )

{)(1) RECONCILIATION OF PROFIT AND LOSS FOR THE YEAR MARCH 31, Amountasper  Effects of transition to - Reclassification as per  Amount as per (nd A5
2028 Indlan GAAP Ind AS Ind AS
INCOME SN il
I Revenue (rom Operations 496.02 s
11 Other income 33.74 172 4:/; :1'1
111 Total Income (1+11) 530.56 3.72 534.29
534.29
IV. Expenses sl
Cost of matertals consumed 209.14 20914
Purchase of Traded Goods 119.71 119.71
Chaness in inventaries of finished onnds work-in-nraoress and stack-in-trade 10 110
Emplovee Benefits Expenses 46.37 (0.41) 4596
Finance costs 13.37 0.31 1368
Depreciation and Amortization Expenses 9.82 0.41 1023
Other Expenses 7217 0.47 7264
Total Expenses (1V) 481.61 0.78 482.39
V. Profit/(loss) before Exceptional Items and Tax (111-1V) 48.96 294 51.90
V1. Exceptional Items - )
VIL Profit/(loss) before Tax (V-VI) 48.96 2.94 = iee
VIIL. Tax expense:
1. Current Tax 12.72 12.72
2 Deferred Tax (347) 3.42 (0.05)
3.Income Tax related to earlier 3.45 % 345
IX. Profit/(Loss) after tax for the period (VII-VIII) 36.25 (0.47) 35.78
X. (A) Other Comprehensive Income
(i) Items that will not be reclassified to statement of profit or loss
Remeasurement of defined benefit obligation 0.58 0.58
Tax thereon (0.15) (0.15)
Gain/(Loss) on change in fair value of equity instrument other than subsidiarles (30.07) (30.07)
Tax thereon 3.50 350
(ii) Items that will be reclassified to statement of profit or loss
XL Total Comprehensive income for the period 36.25 (26.61) 9.64
(Amount in Millions)
(if) RECONCILIATION FOR MARCH 31, 2024 Amountasper  Effects of transition to Reclassification as per Amountas per Ind AS
Indian GAAP Ind AS Ind AS
ASSETS
Non-current assets
(a) Property, Plant and Equipment 70.92 1.07 (3.52) 68.47
(b) Other Intangible assets 0.19 ] 0.19
(c) Right of use assets 352 352
(d) Financial Assets
(i) Investments 402.40 (77.50) 32491
(ii) Loans 231.18 231.18
ii1) Others Financial Assets - 571 5.71
(e)Deferred Tax assets (Net) -
(N Other non-current assets 5.71 (5.71) -
Total non current assets 710.41 (76.42) - 633.98
Current Assets
(a) Inventories 13171 13171
(b) Financial Assets
(i) Trade receivables 67.56 (0.68) 66.88
(it) Cash and cash equivalents 5.96 5.96
(iii) Bank balances other than (ii) above . - N
(iv) Loans N =
(v) Others = 3.38 338
(c) Other Current assets 148.96 (3.38) 145.58
Total current assets 354.19 (0.68) 2 353.51
TOTAL ASSETS 1,064.60 (77.10) s 987.49
EQUITY AND LIABILITIES
(a) Equity share capital 174.56 174.56
(b) Other equity 625.55 (66.55) 559.00
Total equity 800.11 (66.55) - 733.56
LIABILITIES
Non current liabilities
(a) Financial Liabilities
(1) Borrowings 15.68 (0.00) 15.68
(i1) Lease Liabilities - N
(b) Provisions 421 0.43 1.43 6.07
(c) Deferred tax liabilities (Net) 15.37 (10.98) 439
{d) Other non-current liabilities -
Total non current liabilities 35.26 (10.55) 1.43 26.14
(a) Financial liabilities
(1) Borrowings 140.80 140.80
(1) Trade payables 47.79 (6.51) 4127
(1) Other financial llabilities - 9.07 9.07
(b) Other current labilities 39.87 (4.15) 872
() Provisions 0.77 - (0.46) 0.31
(c) Current Tax Liability - 0.64 0.04
Total current llabllities 229.22 - (1.43) 227.80

Total labilities 1,064.60 (77.10) - 987.49




C.NOTHES ON FIRST TIME ADOPTION:
1 Property, Plant & Equipment
On transition to Ind AS as on April 1, 2024 the Company has elected to measure its tangible and Intangible assets at thelr carrying value which Is considered as the Deemed Cose

2 (a) Investment in Other than subsidiary, assoclates and Joint Venture
The Company has investment Other than in subsidiary, associates and Joint Venture companles .These investments have been fair valued on the date of transition with a
corresponding unrealised gain/(loss) recognised in Retained earnings via other comprehenslve Income [0CI] as on transition date Le April 1, 2024 and designated the same at Fajr
Value through Other Comprehensive Income[FVOCI). Subsequent gains/(losses) have been charged to Other Comprehensive Income.

(b). Investment in subsidiary
The same are measured at cost after testing for impairment, if any.

3 Leasehold Land
The Company has a Right of use for lease hold land with a tenure of 30 years as operating lease. Under IGAAP leaschold land was presented under Property plant and equipment
now reclassified under ROU assets as Leasehold land which Is amortised over the period of lease and carrving value as on 1st April 2024 Is considered its deemed cost.

4 Trade Receivables
The Company measures recovery of debtors on Expected Credit Loss Model.

S Amortisation of loan processing fees
The Company has incurred transaction/ processing costs on its borrowings. The sald transaction/ processing costs is amortised over the period of loan. The same has been reduced
from the borrowing on the date of initial recognition and amortised using effective interest rate method. As a result the long term borrowing has been reduced with a corresponding
gain being recognised in retained earnings.

6 Deferred Tax
The Company has recognised deferred tax as per requirements of Ind AS -12 on "Income taxes" and recognised a deferred tax liability arising on account of the Ind AS adjustments as

on April 1, 2024 to retained earnings.

7 Employee Benefits
Both under Indian GAAP and Ind AS, the Company recognised costs related to its post-employment defined benefit plan on an actuarial basis. Under Indian GAAP, the entire cost,

including actuarial gains and losses, are charged to profit and loss. Under Ind AS, remeasurements of defined benefits plans are recognised immediately in the balance sheet with a
corresponding debit or credit to retained earnings through OCI. Therefore actuarial gain on gratuity classified from statement of profit and loss to other Comprehensive income.

8 Retained Earnings
Retained earnings as at April 01,2024 has been adjusted consequent to Ind AS adjustments.




ADROIT INDUSTRIES (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

Note- 46 DISCLOSURE AS PER IND AS 115 : REVENUE FROM CONTACT WITH CUSTOMERS

Revenue from contracts with

Particulars 2025-26 2024-25
Sale of products 460.80 477.01
Total Sales 460.80 477.01

Other Operating Income
Sale of Scrap 7.92 12.99
Duty Drawback reccived - 0.09
Rodtep received - 0.06
JobWork received 294 6.68

Total Other Operating Income 10.86 19.82
Total 471.66 496.82
(a) Disaggregated revenue information
Revenue by geography
Particulars 2025-26 2024-25
India 471.66 490.65
Outside India - 6.17
Total 471.66 496.82
Revenue from contracts with customers and reconciliation to Restated Statement of Profit and Loss
Particulars 2025-26 2024-25
Total revenue from contracts with customers 460.80 477.01
Add: Items not included in disagpregated revenue:
Sale of Scrap 7.92 1299
Duty Drawback received - 0.09
Rodtep received - 0.06
JobWork received 2.94 6.68
Total 471.66 496.82
(b) Reconciliation of revenue as recognised in the of Profit and Loss with the contracted price
Particulars 2025-26 2024-25
Revenue as per contract price 460.80 477.01
Less:
Rebate and discount offered B E
Total 460.80 477.01
(c) Contract balances

Asat Asat Asat

Particulars 31.03.2026 31.03.2025 01.04.2024
Trader (refer note 9) 55.00 7204 67.56
Contract liabilities
Advance received from customers (refer note 20) 0.16 0.04 2.62




ADROIT INDUSTRIES (INDIA) LIMITED
(Amount In Milltons)
NOTE: 47 - DISCLOSURE ON FOREIGN CURRENCY EXPOSURE

a The Company has not entered into any

B forward contracts during any of the financial years covered by these financlal statements.

Foreign Currency exposure which are not hedged as at the year end:
a Receivables in foreign currency against export of materlals

As at 31.03.2026
Currency Amount in forelgn currency Amount in INR
NIl Nil
|
As at 31.03.2025
Currency Amount in foreign curren Amount In INR
usD 021 17,58
As at 01.04.2024
Currency Amount in forel@ currency Amount in INR
Lk 0.20 16.40
CAD 0.15 9.05
NOTE: 48- Pursuant to disclosure pertaining to section 186(4) of the Companies Act,2013
A. Particulars of loan given and outstanding
Particulars 2025-26 2024-25 As At 01-04-2024
Amount 0/S as at Amount 0/S as at Amount 0/S as at 01
Interest Rate | Loan amount 31.03-2026 Interest Rate | Loan amount 31.03-2025 Interest Rate Loan Glven 04-2024
Loan
Manjeet Cotton Private Limited 12% 10.9 12% 9.84 12% 8.88
Adroit Driveshrafts Private Limited % 143.8 10% 242.31 10% 543.44 222.30
Shaktiman Marketing Private Limited 10% 193.53 89.7.
B.Investment Made:
The same are classified under respective heads (Refer Note 4)
NOTE: 49- TRADE RECEIVABLE AGEING SCHEDULE
Particulars Outstanding Jor follawing periods from due date of payment
Not e LesStiing 6 months- 1 year 1-2 years 2-3 years More than 3 years Total
nionths
317 March 2020
(i Undisputed Trede res eivahles
conadered goud 17.51 281 2.4 .20 2.04 N 55.00
1] Undisputad Trade Recevabies — which
heantinerease mciedit s
o Lodinputed Trede Recewaties - credit
v s
Y Uiputed Trade Recavables - considered
vl Dirpated Trade R wlueh have
Sl LI s
Dreputed Jrade Re: Lo - credit
Lo 2.4 2.00
47.51 2.4 2.00
Total — 10.05) (040
Less Allownnee of bxpecied tredit Loss - s o
Tolal Teade Receivables 47.51 2.29 1.66
31 Mardh 2025
T Urd pate ] 1rade oo bl
| pua ; sde et bl PPES! 2300 0.09 60,79 R
3 Ui puted Trade Kecevanle, ~hich
SE Al e B0 e s e D Lredit g
yucd Foade Reconvablos reds
)i
poted Trade e Ovables - constdered
Vi L put d Trade Re bl which have 1ns 11.25
YT itk
S8 Tde Recewables - credit .
= 0.09 - s 11.25 7204
total ; wen [N
M Eapecied tredit Luss o
e ) £ - 11.02 7121
1ol Jeade Receiva 17.71 0.09
01 Aprd 20’
1 IRNEESE b 5
it o s 2900 G0 50.08
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SIRADE PAVARTE AGHING S CHEDUTT

NOTE

Partieulaes Outstanding onfollow g peciods rom die date of jaynent
Not b Lossthan Lyen 12 yenre More thond o
2-3yeny VAT
1Y March 2020 e ——
bl B P
2042 [NEY] -
31U March 2025
A u 20 Tan
; 0.17
- - [T [T T I T
U1 A\pril 2024
R
Dihes D) YER B -
T DIShod e NS L 11.72 4o w0 027
Uirutsd duss - uthors
51- FINANCIAL RATIOS
Ratio FortheYear  |Forthe Year % of change from
2025-26 2024-25 precedingyear Reason for variance
Current Ratio Current Assets | Current Liabllities| Times 3.42 203 (0.68) g::::‘:);:;::f:‘"a" d
Increase in Current
Total Debt Sharcholders
Debt-!
ebt-Equity Ratlo (Borrowings) _|Eauity Times 001 007, 0305 e 10 Derease In -
Earnings
avallable for
debt service =
Net profit before
taxes +Non cash |Debt Service =
operating Interest Expenses
- c fati c;pcnses | + Principal Due to Decrease in
ebt Service Coverage Ratio (Depreciation  |repayment of Times 1.22 0.70 (0.74)| Borrowings during the
and longterm year.
Amortisation)+ |borrowings+lease
Interest +other |payment
like
loss on sale of
property, plant
and equipment
Average
Return on Equity ::'e‘;"’r“ Mer | Cparcholder's  |Percentage 415% 485% 1439%
Equity
Revenue from  |Average Due to Increase in
Inventory Turnover Ratio Operations Inventory Jimes exid ki (0.26) Average Inventory
Revenue from  Average Trade
Ti g . X
Trade Receivables Turnover Ratio Operations Receivables imes. 7.51 7.20 (0.04)
Trade Payables Turnover Ratio NetCrediys — AversgeTrade; |y, 988 530 (087)|Dueto Increasein
Purchases Payables Trade Payables during
|Revenue from Due to Increase in
Net Capital Turnover Ratio 0 Working Capttal [Times 18 . Sa0t Working capital
Net Profit Ratio Profit after tax f“""‘““ from | percentage 6.66%) 7.20% 7.48%
Capltal Employed
= Tangible net
t
Return on Capital Employed Profibelore | ortneTotal |Percentage 619% 8.22% 2464%
Debt+Deferred
1ax liabllities
Income
Average
ta, 0.17% 0.16% 0.04]
Return on Investment |generated from || o ents Perm: ge (0.04)
Measirs Forthe Year  [For the Year % of change from R P
Ratio " 202425 2023-24 preceding year SASONOFYanane
Due to Decrease in
Current Ratio Current Assets |Current Liabilities| Times 203 1.55 O30 rrent lisbitities i
DUT Y0 DecTeaseTn
ders’
Debt-Equity Ratio ‘T‘"“I Debi :::::y""' & Times 007 021 66.17% | Borrowings during the
Earnings
avallable for
debt service =
Net profit before
taxes +Non cash | Debt Service =
operating Interest Expenses b
expenses + Principal ue to Decrease in
Debt Service Coverage Ratio (Dep pay of Times 020 023 195.67% Borrowings during the
and longterm year.
Amortisation)+ [borrowings+lease
Interest +other |payment
adjustments like
loss on sale of
property, plant
and equipment
Average Due to Decrease in net
Return on Equity :Z:':mm AT | Shareholder's Percentage 485% 3.10% (057) profit during the year.
Equity
Revenue from  |Average Times 5.04 302 (0.67)[Pue to Increase in
Inventory Turnover Ratlo Operations Inventory Average Inventory
[ Revenue from  [Average Trade ,
20 743 3.14% .
_T_r_ade Kecelvables Turnover Ratlo o Recelvables Times
d
Trade Payables Turnover Ratlo Net Credit Average Trade |y 530 520 (002)
Purchases Payables
Revenue from
. 5.10 0.01
Net Capital Turnover Ratio Operations Working Caphal _|Times 33 ! ik
>, Revenue from - Due to Decrease In net
Net Profit Ratio Profit after tax iratloi Percentage 720% 331% (118) profit during the year
Capital Employed
Proftbe = Tangible net Due to Decrease In
Return on Capital Employed ":I“A"n l""’";m wortheTotal Percentage 022% 311%) (1.65) durlng the
Ao Debts Deerred year
tax labilivies
Income e varage |
Return on Investment generated from & Percentage 016% 0 18% 970% .
[investments
investment J o




NOTE: 52- ADDITIONAL REGULATORY INFORMATION

\ The company has not granted Loans or Advances In the nature
jointly with any other person, that are: (a) repayable on demand or (b) without specifying any terms or period of repayment.
The company neither have any Benami

property nor any proceedings have been Initl
(Prohibition) Act, 1988 (45 of 1988)

and the rules made thereunder.

i The company is not declared wilful defaulter by any bank or financlal Institution or other lender.

The company does not have any transactions with companles struck off under section 248 of the Companles Act, 2013 or section 560 of Companles Act, 1956.

v. The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

. (A) The company has not advanced or lo

aned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies),
including foreign entities (Intermediarie:

s) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall

(1) directly or indirectly lend or invest in other persons or entlties identifled in any manner whatsoever by or on behalf of the company (Ultimate Beneficlaries) or
(ii) provide any Buarantee, security or the like to or on behalf of the Ultimate Beneficlaries;

(B) The company has not received any fund from any person(s) or entity(ies), Including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the company shall

(1) directly or indirectly lend or invest in other persons or entitles identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(i1) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vii The Company does not have any transaction which is not recorded in the books of accounts that has beei

n surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Incol

me Tax Act, 1961).
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

i The company has borrowings from banks or financial institutions on the basis of securil
X currentassets with banks or financial institutions.

AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF BOARD OF DIRECTOR OF
FOR ASHOK KHASGIWALA & CO. LLP ADROIT INDUSTRIES (INDIA) LIMITED

CA Avinash Baxi
(Partner)
M.NO. 079722
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Managing Director p Director
DIN - 00206069 DIN - 00189676

Chief Financial Officer Company Secretary

Place: Indore
Date: 31.07.2026

of loans to promoters, directors, KMPs and the related parties (as defined under Companles Act, 2013,) either severally or

lated or pending agalnst the company for holding any benaml property under the Benami Transactions

ty of current assets , however company is not required to submit quarterly returns or statements of
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artered Accountants \ Ph (0) : +91 731 4069301, 2499341
INDIA E - ashokkhasgiwala@yahoo.com

Independent Auditors’ Examination Report on the Restated Consolidated Statement of
Assets and Liabilities as at 31s March, 2026, 31stMarch, 2025 and 31#March, 2024, the
Restated Consolidated Statement of Profit and Loss (including Other Comprehensive
Income), Restated Consolidated Statement of Changes in Equity and Restated Consolidated
Statement of Cash Flows for the year ended 31st March, 2026, 31st March, 2025 and 31+
March, 2024 and the summary of material accounting policies and explanatory notes
(collectively, “the Restated Consolidated Financial Information”).

To,

The Board of Directors

Adroit Industries (India) Limited

Gala No.02, Building No. A-2, Gr. Floor,

Print World Industrial Complex, Survey No. 15/1 Road,
Mankoli Vehele, Village Vehele,

Thane, Shastrinagar (Thane),

Bhiwandi - 421 302, Maharashtra, India.

Dear Sirs,

L. We Ashok Khasgiwala & Co. LLP, Chartered Accountants (‘we ‘or ‘us’) have examined the
attached Restated Consolidated Financial Information of Adroit Industries (India) Limited
(the “Company” or the “Issuer”),as approved by the Board of Directors of the Company at
their meeting held on 24.08.2026 for the purpose of inclusion in the Red Herring Prospectus
(“RHP”) and Prospectus (collectively, the “Offer Documents”) prepared by the Company in
connection with its proposed Initial Public Offer of equity shares (“IPO") prepared in terms of
the requirements of: :

a) Section 26 of Part I of Chapter 111 of the CompaniesAct2013 the (“Act")as amended from
time to time;

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulations");

¢) The Guidance Note on Reports in Company Prospectus (Revised 2019) issued by the
Institute of Chartered Accountants of India (“ICAI"), as amended from time to time (the
“Guidance Note"); -

Management’s Responsibility for the Restated Consolidated Financial Statements

2. The Company’s Board of Directors is responsible for the preparation of the Restated
Consolidated Financial Information which has been approved by the Board for the purpose of
inclusion in the Offer documents to be filed with Securities and Exchange Board of India (the
“SEBI"), Bombay Stock Exchange (BSE) Limited, National Stock Exchange of India (“NSE”) and
Registrar of Companies, Maharashtra, situated at Mumbai (“ROC”") in connection with the

proposed IPO. The Restated Consolidated Financial Information have been prepar/e%ggm’(g?\\
NJ h
| \

management of the Company on the Basis of preparation stated in Note B of the/ )
NS/

(:t @(f

< \t\
KK‘:,.\\

\\i’:‘/;\:‘ —

-
2(



Consolidated Financial Information. The responsibility of the Board of Directors of the

Company includes designing, implementing and maintaining adequate internal control
relevant to the preparation and presentation of the Restated Consolidated Financial
Information. The:respective Board of Directors are also responsible for identifying and
ensuring that the Company complies with the Act, ICDR Regulations and the Guidance Note.

Auditor’s Responsibilities

N
J.

We have examined the Restated Financial Information taking into consideration:

a) 'l‘l-le terms of reference and terms of our engagement agreed upon with you in accordance
w1t.h our engagement letter dated 13% October 2025, requesting us to carry out the
assignment, in connection with the proposed IPO of equity shares of the company;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Financial Information; and

d) The requirements of Section 26 of the Act and the ICDR Regulations.

Our W_Ork was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the [CDR Regulations, the Guidance Note, in connection with the proposed
IPO of equity shares of the Company.

The Company acknowledges that our examination of the Restated Consolidated Financial
_lnformation will be conducted in accordance with applicable professional standards and will
Involve the exercise of professional judgment, including the use of selective testing and reliance on
information, explanations and representations provided by the Company.

Due to the inherent limitations of any system of internal control and the nature of assurance
€ngagements, there is an unavoidable risk that material misstatements, errors, fraud or non-
Fompliance with applicable laws and regulations may not be detected, even though the engagement
Is properly planned and performed.

Further, the preparation of the Restated Consolidated Financial Information involves the use of
judgments, estimates and assumptions and may be affected by future events or changes in
circumstances. Accordingly, we do not provide any assurance regarding future financial
performance or outcomes, nor do we assume any obligation to update our procedures or
conclusions for events occurring after the date of our report, unless required by applicable law or

professional standards.
Restated Consolidated Financial Information

4, The Restated Consolidated Financial Information have been compiled by the management of
the Company from:

The audited consolidated financial statements of the company as at and for the year ended
31t March, 2026 and audited special purpose Ind AS consolidated financial statements of the
company as at and for the year ended, 31stMarch, 2025 and 31stMarch, 2024 each prepared
in accordance with the Ind AS prescribed under section133 of the Act read with Companies
(Indian Accounting Standards) Rules 2015, as amended, and other accounting principles
generally accepted in-India, which have been approved by the Board of Directors at-their
meeting held on 31.07.2026 and 10.03.2026 respectively. The Special Pur?%(@\‘fﬁ&‘j\g\
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Consolidated Financial Statements for year ended 315t March, 2025 and 31st March, 2024
(herein after referred as audited special purpose consolidated financial statements)
has been prepared by making adjustments required under Ind AS to the audited IGAAP
financial statements of the Company as at and for each of the years ended 315t March, 2025
and 31st March, 2024 (the “Statutory Indian GAAP Financial Statements”) prepared in
accordance with the Accounting Standards as prescribed under Section133 of the Act read
with Companies (Accounting Standards) Rules 2021, as amended, and other accounting
principles generally accepted in India, which were approved by the Board of directors at their
meeting held on Q7w July, 2025 and 02 September, 2024, respectively and audited by
predecessor auditor.

For the purpose of our examination, we have relied on:

Auditors’ reports issued by us dated 31.07.2026 and 10.03.2026 on the audited and audited
Special Purpose Ind AS Consolidated Financial Statements of the Company as at 315t March,
2026, 31stMarch, 2025 and 31st March, 2024 as referred in paragraph 4 above.

The comparative financial information of the Company as per IGAAP are based on the
financial statements audited by the predecessor auditor whose report for the year ended 31st
March, 2025 and 31st March, 2024 dated 07t July, 2025 and 02nd September, 2024,
respectively expressed an unmodified opinion on those financial statements.

Our opinion on the financial statements above is not modified in respect of these matters.

Opinion

6. Based on our examination and according to the information and explanations given to us as at
31st March, 2026, 31st March, 2025 and 31st March, 2024, we report that the Restated
Consolidated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping/reclassifications retrospectively in the fiscals
ended 31stMarch, 2025 and 315t March, 2024 to reflect the same accounting treatments as
per the accounting policies and grouping/classifications followed as at 31st March, 2026.

b) audit report issued by us referred to in Paragraph 5 does not contain any qualifications
requiring adjustments, and,

c) have been prepared in accordance with the Act, SEBI ICDR Regulations and the Guidance
Note, as applicable.

7. The differences in the Equity and Profit/ (Loss) as per the Special Purpose Ind AS
Consolidated Financial Statements and the Restated Consolidated Financial Information, a
reconciliation is furnished as Note No. - 54 to the Restated Consolidated Financial
Statements

8. The Restated Consolidated Financial Information do not reflect the effects of events that
occurred subsequent to the respective dates of the reports on the Special Purpose Ind AS
Consolidated Financial Statements mentioned in paragraph 4 above except that:

Subsequent to the reporting date, the Company incorporated a wholly owned subsidiary in
the United States of America in the name and style of “Adroit Driveshafts USA LLC" on 03
April 2026. The subsidiary is held 100% by Adroit Industries India Limited.

9 This report should not in any way be construed as a reissuance or re-dating of,}g\x‘(gﬁ\m,\\\
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10.

previous audit reports issued by us, nor should this report be construed as a new opinion on
any of the Special Purpose Ind AS Consolidated Financial Statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after
the date of the
report.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC)1,Quality Control for Firms that perform Audits and Reviews of Historic
Financial Information, and Other Assurance and Related Services Engagements, Issued by
ICAL We hereby confirm that while providing this certificate we have complied with the Code
of Ethics issued by the Institute of Chartered Accountants of India.

Our report is intended solely for use of the Board of Directors for inclusion in the Offer
Documents to be filed with ROC, SEBI and Stock Exchanges in connection with the proposed
IPO. Our report should not be used, referred to, or distributed for any other purpose except
with our prior consent in writing. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom this report is shown
or into whose hands it may come without our prior consent in writing.

For Ashok Khasgiwala & Co LLP
Chartered Accountants
ICAI FRN: 43C/C400037=

Ca Avinash Baxi
Partner

Membership No.: 079722
UDIN: 26079722SWBCPE6573
Place: Indore

Date: 24.08.2026



ADROTT INDUS TRITS (IND! )

CIN-UT4999MN1995PLLONA474
RESTATED CONSOLIDATHD STATEMENT OF ASSETS AND LIABILITIES

1| gmounts In s millions unl 2 d
Asat Ad ot Asat
Particulars Notes Mareh 31,2026 March 31,2025 March 31, 2024
1 | ASSETS
1) Non-current assets
() Proverty. Plant and Equloment 1 50334 54841 ol
M) Intanetble Assets 2 232 042 0462
{c) Right of use assets 3 4122 4185 4248
(d) Financial Assets s
1) Investments 4 21493 21572 2
(1) Loans " 5 100.63 984 2151
(iil) Other Financial Assets 6 1359 131 il
(e Other Non Current Assets 7 5155 -
Total Non-current assets 927,58 829.37 905.97
(2)] Current assets
(a) Inventories 8 55229 479.89 527.30
(b) Financial Assets
(1) Trade receivables 9 452.83 39866 32060
(if) Cash and cash equivalents 10 15.05 1175 1171
(iv) Others 11 0.07 0.96 338
(c) Other Current Assets 12 179.62 14945 22489
Total Current assets 1,199.86 1,040.72 __1087.88
Total Assets 212744 1,870.09 1,993.85 |
IL | EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 13 349.11 174.56 174.56
(b) Other Equity 14 937.16 860.72 70366
Equity attributable to owners of the Company 1,286.27 1,035.28 878.22
() Non Controlling Interest 15 (0.12) (0.41) [0.60
Total Equity 1286.15 1,034.87 87762
LIABILITIES
(1)| Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 16 18.83 8315 16288
(if) Lease Liabilities 17 251 251 251
(b) Provisions 18 2115 10.01 9.36
(<) Deferred tax liabilities (Net) 19 15.77 19.20 18.00
Total Non-Current Liabilities 58.26 114.87 192.75
(2)| Current liabilities =
() Financial Liabilities
(i) Borrowings 20 505.17 564.62 655.66
(ii) Lease Liabilities 21 0.00 0.00 0.00
(ifi) Trade payables 22
(a) Total outstanding due of Micro and Small Enterprises 12.00 198 -
(b) Total outstanding due other than (a) above 198.63 106.79 162.40
(iv) Other financial liabilities 23 2658 2195 2649
(b) Other current liabilities 24 1225 1097 56.29
(c) Provisions 25 547 148 1.06
(d) Current Tax liabilities (net) 26 2294 1256 2158
Total Current liabllitles 783.04 720.35 923.48
Total Equity and Liabilities 2,12744 11870.09 &993.85
The notes to an integral partto  1to 59
the financial statements
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FOR AND ON BEHALF OF BOARD OF DIRECTOR OF ADROIT INDUSTRIES
(INDIA) LIMITED
Saurabh Sangla

CS Garima Shukla
Chief Financial Officer Company Secretary




ADROIT INDUSTRIES (INDIA) LIMITED
CIN-U74999MH1995PLCOB4474
RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS

(All amounts in Rs millions unless otherwise stated)

For the year ended For the year ended For the year ended
Particulars Notes March 31, 2026 March 31, 2025 March 31,2024
INCOME
| Revenue from Operations 27 1,399.43 1,338.94 1,245.28
1L Other Income __ 28 3096 27.16 5.72
1,430.39 1,366.10 1,251.00
1 EXPENSES
Cost of material consumed 29 205.03 227.08 367.13
Purchases of Stock-in-Trade 30 130,95 125.78 49.06
Changes in inventories of finished goods, work-in-progress and stock in trade K} 33,07 57.06 (160.16)
Employee Benefits Expense 32 282.68 235.06 267.70
Finance Costs 33 46.55 64.55 82.06
Depreciation and Amortisation Expenses 34 42.48 44.56 40.91
Other Expenses 35 360.62 38377 | - 424.70
—lotal Expenses 110 113786 107140
IV Profit/(loss) before exceptional items and tax (I11-IV) 329.03 228.24 179.60
V  Exceptional Items " . 3
V1 Profit/(loss) before tax (V-VI) 329.03 228.24 _ 179.60
Vil Tax expense
Clirrent Tax " 64.80 38.85 30.83
Deferred Tax (2.54) 4.50 3.50
Income Tax related to earlier 5.19 345 =
VIll__Profit/(loss) after tax for the year (VII-VIII) 261.58 181.44 145.27
IX (A) Other Comprehensive Income/(loss)
(1) Items that will not be reclassified to statement of profit or loss
Remeasurement of defined benefit obligation (3.25) 0.89 6.26
Tax thereon ' 0.80 (0.20) (1.16)
Gain/(Lass) on change in fair value of equity instrument other than subsidiaries (0.79) (30.07) 84.97
Tax thereon 0.09 3.50 (9.90)
(1i) Items that will be reclassified to statement of profit or loss
Foreign Currency Translation difference of foreign operation. (7.15]r 1.69 (0.54)
Total other comprehensive income (10.30) (24.19) 79.63
X__Total comprehensive income for the year (VIII+IX) 251.28 157.25 224.90
X1 Profit/(Loss) for the year attributable to
Owners of the Company 261.29 181.26 145.10
Non-controlling interests 0.29 0.19 0.16
Total 261.58 181.44 145.27
Other Comprehensive Income attributable to
Owners of the Company (10.30) (24.19) 79.63
Non-controlling interests (0.00) 0.00 - 001
Total (10.30 (24.19) 79.63
Total Comprehensive Income attributable to
Owners of the Company 250.99 157.06 | - 224.73
Non-controlling interests 0.29 0.19 0.17
ot 251.28 15725 224.90
X1l Earnings per equity share of face value of "10 each
Basic and Diluted earnings per share 39
a Basic (in”) 748 5.19 4.16
b. Diluted (in *) 7.48 5.19 4.16
mewmmufomﬁn;mhmlpmmmonmcm 1to 59
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FOR AND ON BEHALF OF BOARD OF DIRECTOR OF ADROIT INDUSTRIES(INDIA)
LIMITED
P —
aurabh Sangla ukes! gla
Managing Director Dirdgtor
DIN - 00206069 DIN- 00189676
@N,J‘lﬁ
A Paidar m‘.ﬁ::a
Place: Indore Chlef Financlal Officer Company Secretary

Date: 24,08.2026




ADROIT INDUSTRIES (INDIA) LIMITED
CIN-U7T4999MH1995PLC0B4474
RESTATED CONSOLIDATED CASH FLOW STATEMENT

All am: In Rs millions unless otherwise stated)
For the Year For the Year Por the Year
Particulars — 2025:26 2024-25
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Taxand Exceptional Items 329.03 228.24 179.60
ADJUSTMENT FOR:
Depreciation 42.48 44.56 4091
Finance costs 46,06 64.15 8137
Interest Income (11.85) (6.08) (2.21)
Dividend Received (2.00) (2.00)| (2.00)
(Gain)/Loss on sales of Property Plant and Equipment 0.71 - -
Depreciation Reversal on Subsidy (6.98) (17.86) -
Foreign Currency Translation Reserve (7.15) 1.69 (0.54)
Provision for Doubtful Debt (0.28) 016 (0.51)
Unrealised (galn) / Loss on forelgn currency transaction and translation 3.33 (2.40) (3.11)
R | of Leave Encash Provision (0.51)) - 0.12
Operating Profit Before Working Capltal Change 392.84 31046 29339
ADJUSTMENT FOR :
Inventories (72.40) 47.41 (160.84)
Trade & Other Receivables (86.97) (z19) 73.18
Trade & Other Payables 120.20 (101.27) 1341
Cash Flow From Operations 353.67 25441 219.14
Direct Tax Paid (net of refund) (59.61) (51.31) (19.78)
Net Cash flow from / (used in) Operating Activities 294.06 203.10 199.36
‘CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipments (76.89) (89.58) (2.86)
Subsidy on PPE 32.35 101.94
Sale of Property Plant and Equipments 0.61 = b
Dividend Received 2.00 2.00 2.00
Interest Received 11.84 6.08 221
Bank balances not considered as cash and cash equivalent - ¥ 7.58
Intercorporate Loan (Given) / recovered (90.80] 1168 (13.50
Net Cash flow from / (used In) Investing Activities (120.89 32.12 (457
CASH FLOW FINANCIAL ACTIVITIES
Repayment of Borrowings (123.96) (170.95) (330.68)
Proceeds from Borrowings - - 215.39
Repayment of Lease Liability (0.00). (0.00) (0.00)
Finance costs (45.91) (64.22) (81.29)
Net Cash Flow From /(used in)Financing Activities (169.87)| 235.1 (196.58)|
Net Increase/(Decrease) in Cash & Cash Equivalent 330 0.04 (1.79)
Cash & Cash Equivalent at Beginning of the Year 11.75 1171 13.50
Cash & Cash Equivalent at End of the Year 15.05 1175 1171
Increase/(Decrease) in Cash & Cash Equivalent 330 0.04 (L79)
Cash & Cash Equivalent comprises of
i. Balances with Banks 12.73 9.76 8.18
ji. Cash in hand 2.32 199 353

Place: Indore
Date: 24.08.2026

FOR AND ON BEHALF OF BOARD OF DIRECTOR OF
ADROIT INDUSTRIES(INDIA) LIMITED

bh Sangla
Managing Director
DIN - 00206069

L

dir
Chlef Financlal OMcer

DIN - 09189676

Dhte.

Company Secretary
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Note: A-C

ADROLT INDUSTRIES (INDIA) LIMITED

A GENERAL INFORMATION

Adroit Industries (india) Limited having CIN -U74999MH1995PLC0B4474, Is a public limited company Incorporated under the Companies Act, 1956 on 9™
January 1995 having registered office at Gala No.02, Bullding No. A-2, Gr. Floor, Print World Industrial Complex, Survey No. 15/1 Road, Mankoll Vehele, Village
Vehele, Thane, Shastrinagar (Thane), Bhiwandi - 421302, Maharashtra, Indla. Company Is presently engaged in the b of manufacturing of Auto parts &
‘components. The company Is limited by shares.

The Company has following Subsidiaries:
8)  Adroit Driveshafts Private Limited: 99.87% Holding
b)) Adroit Driveshafts Canada Limited: 100% Holding

B.  STATEMENT OF MATERIAL ACCOUNTING POLICIES

a)

Basis of Prep ion and Sta of C 1 »
The R d Consolidated Financial of the Group comprise the d Consolidated of Assets and Liabilities as at 31st March, 2026,
31st March, 2025 & 31st March, 2024, and the Restated Consolidated Statement of Profit and Loss (Including Other Compreh ), the R d
Consolidated Statement of Changes in Equity, and the R d Consolidated of Cash Flows for the year ended 31st March, 2026, 31st March, 2025 &
31st March, 2024 the material accounting policies and other expl y information ( ly, the Consolidated Financial Infor ).

The Restated Consolidated Financial Information has been prepared on a going concern basis. The accounting policies are applied consistently to all the
period/years p d in the d C: lidated Financial These d C lidated Financial Information have been compiled / prepared
by the management as required under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended
(ICDR Regulations”) issued by the Securities and Exchange Board of India ("SEBI”), in pursuance of the Securities and Exchange Board of India Act, 1992, for the
purpose of inclusion in the Red Herring Prospectus (“RHP") and the Prospectus In connection with proposed issue of equity shares of the Company. Accordingly,
the Restated Consolidated Financial Information may not be sultable for any other purpose and this report should not be used, referred to or distributed for any
other purpose,

These Restated Consolidated Financlal Information have been prepared by the Group In terms of the requirements of

a) Section 26 of Part 1 of Chapter I11 of the Companies Act, 2013, asamended ("Act);

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended; and

©) The Guidance Note on Reports in Group Prospectuses (Revised 2019) Issued by the of Chartered of India ("ICAL") (the “Guidance Note").

The Restated Consolidated Financial Information have been prepared to comply in all material respects with the Indian Accounting Standards ("Ind AS”) as
specified under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time), presentation
requirements of Division 11 of Schedule IIl to the Act, as applicable to the fi | and other relevant provisions of the Act.

The Restated Financial Information have been compiled by the management of the Company from:

The audited Ind AS financial statements of the company as at and for the year ended 31st March, 2026 and special purpose audited Ind AS financial statements
each of the years ended 31st March, 2025 & 31st March, 2024(together hereinafter referred as the “Special Purpose Ind AS Financial Statements”) each
prepared in accordance with the Ind AS prescribed under section 133 of the Act read with C (Indian Ac g Standards) Rules 2015, as amended,
and other g principles gt 11} pted in India, which have been approved by the Board of Directors at their meeting held on 31.07.2026 and
10.03.2026 respectively . The Special Purpose Ind AS Financial Statements for year ended 31st March, 2025 &, 31st March, 2024 had been prepared by making
adjustments required under Ind AS to the audited IGAAP 1] of the Company as at and for each of the years ended 31st March, 2025 & 31st
March, 2024 (the “Statutory Indian GAAP Financial Statements") prepared in accordance with the A i dards as prescribed under Section 133 of the
Act read with Comp (A ing Standards) Rules 2021, as amended, and other accounting principles generally accepted In India, which were approved by
the Board of directors at their meeting held on 07.07.2025 and 02.09.2024 respectively.

The Restated Consolidated Financial Information: X

(a) have been prepared after incorporating adjustments for change in accounting policies, material errors and regrouping / reclassifications retrospectively in the
financial years ended 31st March, 2025 & 31st March, 2024 to reflect the same g asperthe g policies and grouping / classifications
followed as at and for the year ended 31st March, 2026.

(b) Does not contain any modifications requiring adjustments. Moreover, matters in the Auditor’s report, which do not require any corrective adjustments in the
Restated Consolidated Financial Information have been disclosed in Part B of Annexure V11 of the Restated Consolidated Financial Information; and

(c) have been prepared in accordance with the Act, the ICDR Regulations and the Guidance Note.

The Group has applied Ind AS 101 - First-time Adoption of the Indian Accounting Standards. A p an expl of how the adoption of Ind AS
has impacted on the balance sheet and results of operations of the Company. )

These lidated 1 ts have been prepared on accrual basls and under the historical cost convention except for certain financial instruments
which are measured at fair value at the end of each reporting period, as explained In the ac g policies loned below.

An Entity shall classify an asset current when

() it expects to realise the asset, or intends to sell or consume it, in its normal operating cycle;

(b) it holds the asset primarily for the purpose of trading;

(c) it expects to realise the asset within twelve months after the reporting period; or

(d) the asset is cash or a cash equivalent (as defined In Ind AS 7) unless the asset is restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period .

An entity shall classify all other assets as non-current

An entity shall classify a liability as current when:

(a) it expects to settle the liability in its normal operating cycle;

(b) it holds the liability primarily for the purpose of trading;

(c) the liability is due to be settled within twelve months after the reporting period; or

(d) it does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting period. Terms of a liability that could,
at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

An entity shall classify all other liabilities as non-current.

Operating cycle

(a) The operating cycle of an entity is the line between the acquisition of assets for processing and their realisation In cash or cash equivalents.

(b) Time between the acquisition of assets for processing and their realisation in cash or a cash equivalents. When the entity's normal operating cycle is not
clearly identifiable, it Is assumed to be 12 months.

(c) Current assets include assets (such as Inventories and trade receivables) that are sold, consumed or realised as part of the normal operating cycle even when
they are not expected to be realised within twelve months after the reporting period.

(d) Current Liabilities includes liabilities (such as trade payables, employee salaries payable and other operating costs) that are expected to be settled or due to be
settled in the company's normal operating cycle even when they are not expected to be realised within twelve months after the reporting perlod.

Deferred tax assets and liabilities are classified as non-current assets and llabilities.




b)
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i)

Punctional and presentation
This Restated Consolidated Financlal Information has been prepared In Indlan Rupee (Rs.) which Is the functional currency of the Group. All amounts disclosed in
the Restated Consolidated Anancial information and notes have been rounded off to the nearest million with two decimals, unless otherwise stated.

Use of Esti Judg and A

The pr of Consolidated financlal in accordance with Ind AS requires to make jud, i and P that affect
the application of accounting policles and the reported amount of assets, liabilities, Income and expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to g estl are recognized In the period In which the estimates

arerevised and in any future periods affected.
Allthe assets and liabilities have been classified as current or non-current as per the Group's normal operating cycle of twelve months and other critera set out in
Schedule l1] to the Companies Act, 2013,

Significant areas of esti ty and critical |ud, In applying accounting policles that have significant effect on amount recognized in the
lidated financlal sta are:

i. Allowance For Bad And Doubtful Trade Recelvable.

U Recognition And Measurement Of Provision And Co ntingencies.

Il Depreciation/Amortisation And Useful Lives Of Property, Plant And Equipment / Intangible Assets,
iv. Recognition Of Deferred Tax.

v.Income Taxes,

vi. Measurement Of Defined Benefit Obligation.

villmpairment Of Non-Financial Assets And Financial Assets.

viii. Fair Value of Financial Instruments.

Revenue

Recognition

The group recognised revenue Le. account fora contract with a customer only when all of the following criteria are met:

() the parties to the contract have approved the contract (in writing, orally or in with other v b p ) and are d to

perform their respective obligations;

(b) the entity can identify each party’s rights regarding the goods or services to be transferred;
(<) the entity can identify the Ppayment terms for the goods or services to be transferred;

(d) the contract has commercial substance (Le. the risk, timing or amount of the entity’s future cash flows is expected to change as a result of the contract); and

() itis probable that the entity will collect the consideration to which it will be entitled in exchange for the goods or services that will be transferred to the

In eval g whether col ility of an amount of d 1. an entity shall der only the r's ability and to pay
that amount of consideration when it is due. The amount of consideration to which the entity will be entitled may be less than the price stated In the contract if
the consideration is variable because the entity may offer the customer a price concesslon.

When (or as) a performance obligation is satisfled, group recognize as revenue the amount of the price (which exclud of variable
N that i) that is al d to that perf o

The transaction price is the amount that the entity expects to be entitled to in exchange for transferring promised goods or services to a customer, excluding
amounts collected on behalf of third parties (for example, some taxes on sales). The consideration promised may include fixed amounts, variable amounts, or bath

Sale of Goods

Revenue is recognised upon transfer of control of promised g0ods to customers n an amount that reflects the consideration which the Group expects to recelve in
exchange for those goods. Revenue from the sale of goods Is recognised at the polnt In time when control is transferred to the customer which is usually on
dispatch / delivery of goods, based on contracts with the customers. Revenue is measured based on the transaction price, which is the consideration, adjusted for
volume d price i , and returns, if any, as specified in the with the R ludes taxes collected from
customes on behalf of the government. Further, the revenue amount is adjusted for the time value of money if that contract contalns a significant financing
component.

The export incentives to which the Group s entitle, are recognized as income In the year of export of goods on accrual basis, taking Into account certalnty of
realization and its subsequent utilization. .

Interest and Dividend

Interest income is recognized

on time proportion basis.

Dividend income on | is d for as and when the right to receive the payment is established.

Inventories
Raw Material are valued at lower of cost and net realizable value on FIFO basis. Cost of Raw mat
bringing the inventory to their present condition and location.

Finished Goods are valued at lower of cost and net realizable value on FIFO basis. Cost of Finished goods comprises of cost of Raw Material, cost of conversion
and other cost incurred in bringing the inventory to their present condition and location.

terial comprises of cost of purchase and other cost incurred in

Net Realisable value is the estimated selling price in the ordinary course busi less cost of completi

and d cost ry to make the sale,

Items of property, plant and equij emeasured at cost less accumulated depreclation and any accumulated Impairment losses (if any).

The cost of an item of property, plant and equip comprises Its purchase price, Including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates and Including acquisition or construction cost, borrowing costs or any costs directly attributable to bringing the asset to the location
If significant parts of an Item of property, plant and equipment have different useful lives, then they are accounted

for as separate items (major components) of

property, plant and equipment.

Any gain or loss on disposal of an itam of property, plant and equi| Isr ised in of profit or loss,

Subsequent Expenditure

Subseq d Is capitalised only if it is probable that the future lc benefits d with the expenditure will flow to the company.
Depreciation

Depreciation on property, plant and equipment is provided on Straight Line method (SLM) as per the useful life of the assets in the manner as specified in

Schedule Il to the Companles Act, 2013, The estimated useful life of assets and estimated residual value Is taken as prescribed under Schedule Il to the Companies
Act, 2013,

Asset Name Useful life as per Schedule Il




n

h)

]

Depreciation on additions during the year Is provided on pro rata basis with reference to date of addition/l fon, Dep on assets S
Is charged up to the date on which such asset is sold.

v) Government Grants

Government Grants and subsidies from Gavernment are recognised when there Is reasonable certainty that the grant/subsidy will be recelved and all attaching
ditions will be complied with. G grant related to Income are recognised In the Statement of Profit & Loss on a systematic basts over the period In
which the Company recognizes as expenses the related costs for which the grant is intended to compensate.

Government Grants related to assets are presented in the balance sheet by deducting the grant in arriving at the carrying amount of asset .

Intanglble Assets
1) Recognition and
llmmenl
gible assets are d when It Is probable that the future economic benefit that are attributable to asset will ﬂw: to dw:ompmyand the cost of the
asset can be measured rellably. Intangible mm are stated at original cost net of tax/duty credits avalled, if any, less d and All

directly attributable cost and other administrative and other general overhead expenses that are specifically attributable to acquisition of lnwu.blo assets are
allocated and capitalised as a part of cost of the Intangible assets. As on transition date Le. April 1, 2022 the same are measured at carrying value adjusted for ind
AS.

Subsequent expenditure
Subsequent expenditure is nplmillsed only when it increases the future economic benefits embodied in the specific asset to which it relates, All other expenditure,
Including exp oni y g d goodwill and brands, when k d Is recognised in of profit or loss.
i) Amortisation
Amortisation is calculated to write off the cost of intangible assets less their estimated residual values using the straight-line thethod over their estimated useful
lives and is g recognised in of profit or loss.
Ammminnmdwds, useful lives and residual values are reviewed at each reporting date and adjusted, If req
Employee benefits
1) Short Term Employee
Benefits
Short-term employee benefits are expensed as the related service Is provided. A liability is recognised for the amount expected to be paid If the Group has a
present legal or constructive abligation to pay this amount as a result of past service provided by the employee and the obligation can be reliably.

if) Defined Benefit Plans
The liability for gratuity a defined benefit plan Is determined annually by a qualified actuary using the projected unit credit method.
The Group pays gratuity to the employees who have completed five years of service with the Group at the time when the employee leaves the Group as per the
The gratuity liability amount is contributed to the approved gratuity fund formed exclusively for gratuity payment to the employees.
Remeasurement of the net defined benefit plans in respect of post-employment are charged to other comprehensive income. Net interest expense and other
expenses related to defined benefit plans are recognised In statement of profit and loss.

iti) Other Employee Benefits

Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the related services are
recognized as a liability at the present value of obligation as at the Balance sheet date d  based on an 1al valuation.

iv) Defined Contribution Plan
The Group's payments to the defined contribution plans are recognized as expenses during the period in which the employees perform the services that payment.

covers. Defined contribution plan comprise of contribution to the employees’ provident fund with ge pl Statel e and Pension Scheme.
Income Tax
lnmme tax expense comprises current and deferred tax It Is recognised in profit or loss except to the extent that it relates to other comprehensive income or a
b or items recognised directly in equity.
i1 Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in
respect of previous years. It is measured using tax rates enacted or substantively enacted at the reporting date. Current tax also includes any tax arising from
dividends.

Cnrrenl: 1|wo||u tax relating to items recognised outside profit or loss Is recognised outside profit or loss (either In OCl or in equity). Current tax items are
to the underl; either In OCI or directly in equity,

Current Tax Assets and liabilities are Offset only if, The Company:
a) hasalegally enforceable right to set off the recognised amounts; and
b) intends either to settle on a net basis, or to realise the asset and settle the liabllity simultaneously.

if) Deferred tax
Deferred tax is recognised on temporary differences b the carrying of assets and liabilities in the Nnancial and the ¢ ding tax
bases used in the computation of taxable profit.
Deferred Lax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are g I gnised for all deductibl, v

differences to the extent that it is probable that taxable profits will be available against which those deductible umponry difmmm can be utilised,

The carrying amount of deferred tax assets and liabilities are reviewed at the end of each reporting period.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based
on tax rates [and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax assets and liabilities are offset only If:
a) the entity has a legally enforceable right Lo set off deferred tax assets against deferred tax liabilities; and
b) the deferred Lax assets and the deferred tax liabillties relate to income taxes levied by the same taxation authority on the same laxable :l\lity

/ .
Forelgn C yTr ctions and Foreign Op ‘.J.




k)

o)

The Group's Consolidated Financlal St are presented In Indlan Rupee, which Is also the parent company’s functional currency. For each entity, the Group
determines the f | ncy and items Included In the Ananclal of each entity are measured using that functional currency.

Transactions in foreign currencies are recorded at the exchange rates prevalling on the date of the transaction.

Monetary assets and llabllities d d In foreign c are lated into the functional currency at the exchange rate at the reporting date. Difference
arising on settl of y ltems are recognised In t of profit and loss except to the extent of exchange differences which are regarded as an
adjustment to Interest costs on foreign currency borrowings that are directly attributable to the acquisition or construction of qualifying assets which are
capltalized as cost of assets,

Non-monetary items that are measured based on historical cost In a foreign currency are recorded using the exchange rates at the date of the transaction. Non-
monetary assets and llabllities that are measured at falr value In a foreign currency are translated Into the functional currency at the exchange rate when the fair

value was determined. Exchange difference arising out of these transactions are generally recognised In statement of profit and loss.

Exchange differences on y Items are recoghised In Consolidated of Profit and Loss (n the period In which they arise except for exchange
differences on monetary Items receivable from or payable to a foreign operation for which settlement is neither planned nor likely to occur In the foreseeable
future (therefore forming part of the net In the forelgn op ), which are recognised Initially In other comprehensive income and reclassified from

quity to profit or loss on disposal or partial disposal of the net investment.

Borrowing Cost

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying asset are capitalised as part of the cost of that asset till
the date it is ready for its intended use or sale. qualifying asset are the assets that necessarily takes a substantial period of time to get ready for its intended use.
Other b g COSts are recog asan in the period in which they are incurred. .

Cash and Cash Equivalent
Cash and cash equivalent Includes the cash and Cheques In hand, bank balances, demand deposits with bank and other short term, highly liquid investments with
original maturity of three months or less that are readily convertible to known amounts of cash and which are subject to an Insignificant risk of changes in value.

Bank overdraft are shown within borrowings in current liabllities in the balance sheet and forms part of financing activities in the cash flow statement. Book
overdraft are shown within other financial llabilities In the balance sheet and forms part of operating activities in the cash flow statement.

Cash Flow Statement

Cash flows are reported using indirect method, whereby profit/ (loss) before tax is adjusted for the effect of transactions of non-cash nature and any deferrals or
accruals of past or future cash recelpts or payments and items of income or d with ng or financing cash flow. The cash flow from
operating, i ng and fi i i of the Group Is segregated based on the available information.

Earning Per Share

i) Basic earnings per shares is arrived at based on net profit / (loss) after tax available to equity shareholders divided by Weighted average number of equity shares

» adjusted for bonus elements in equity shares issued during the year (if any) and excluding treasury shares.

i) Diluted earnings per shares Is calculated by dividing Profit attributable to equity holders after tax divided by Weighted average number of shares considered for

basic earning per shares Including potential dilutive equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity
shares been actually issued at fair value (Le. the average market value of the outstanding equity shares). Dilutive potential equity shares are deemed converted as
of the beginning of the period, unless issued at a later date. Potential ordinary shares shall be treated as dilutive when, and only when, their conversion to
ordinary shares would decrease earnings per share or increase loss per share from continuing operations

Provisions, Contingent Liabilities and Contingent Assets
A provision is recognized If, as a result of a past event, the group has a present legal or constructive obligation that can be estimated reliably, and it is probable
that an outflow of economic benefits will be required to settle the obligation and there is reliable estimate of the amount of obligation.

A disclosure for contingent liabilities is made where there is a possible obligation arising from past events, the existence of which will be confirmed only on the
occurrence or non occurrence of one or more uncertain future events not wholly within the control of the company or a present obligation that arise from past
events where it is not probable that an outflow of resources will be required to settle or a reliable estimate of the amount can not be made.

Leases
As aLessee
A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset fora period of time in exchange for consideration.

As per the requirements of Ind AS 116 the F whether an 8 qualifies to be a lease. In identifying a lease the group uses significant
judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate.

The group determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extent the lease if the company
Is reasonably certain to exercise that option; and perlods covered by an option to terminate the lease If the Company is reasonably certaln not to exercise that
option. The Company revises the lease term if there Is a change in the non-cancellable period of a lease.

Impairment of Non Financial Assets

The Group assesses at each reporting date whether there is any objective evidence that a non-financial asset or a group of non-financial assets are impaired. If any
such indication exists, the Group estimates the amount of impairment loss.

For the purpose of assessing impairment, the smallest identifiable group of assets that generates cash inflows from continuing use that are largely independent of
the cash Inflows from other assets or group of assets is considered as cash generating unit

An impairment loss is calculated as the difference between an asset’s carrying amount and recoverable amount. Losses are recognized in statement of profit and
loss and reflected in an allowance account. When the Group considers that there are no realistic prospects of recovery of the asset, the relevant amounts are
written off, If the amount of impairment loss subsequently decreases and the decrease can be related objectively to an event occurring after the impairment was
recognized, then the previously recognized impairment loss is reversed through profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is Increased to the revised estimate of its
recoverable amount, but so that the Increased carrying amount does not exceed the carrying amount that would have been in place had there been no Impairment
loss been recognized for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss Is recognized | diately In S of Profit and
Loss, taking into account the normal depreclation/amortization,

Flnandial Instruments

A financial instrument Is any contract that glves rise to a financial asset of one entity and a financial lability or equity instrument of another entity. Financlal
instruments also include derivative contracts such as forelgn currency foreign exchange forward contracts, interest rate swaps and currency options; and
embedded derivatives In the host contract.

1) Financial Assets
1 Classification
The Group classifies financial assets in the following measurement categories :
4 Those measured at amortised cost and
b.  Those measured subsequently at fair value through other comprehensive income or fair value through profit or loss on the basis of its business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.




2 Initial Recognition and Measurement
All financial assets are recognised Initially at falr value. Transaction costs that are attrfbutable to the acquisition of the financial asset, are adfusted to fair vakue in

Measured at Amortised Cost

Afinanclal asset i d at the ised cost If both the following conditions are met:
) The asset is held within a business model whose objective Is to hold assets for collecting contractual cash flows, and

b) C::h‘mml terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPT) on the principal amount
outstanding.

After Initial t, such financial assets are suk ly measured at amortised cost using the effective Interest rate (EIR) method. Amortised cost Is

calculated by taking into account any discount or premium on acquisition and fees or costs that are an Integral part of the EIR. The EIR amortisation is included in

finance income in the statement of profit and loss. The losses arising from Impalrment are recognised in the statement of profit and loss. This category generally
applies to trade and other recelvables.

Measured at Fair Value Through Other Comprehensive Income (FVOCI)

Afinancial asset is measured at FVOCI If both of the following criteria are met:

3) The obj of the business model is achieved both by collecting | cash flows and selling the financial assets, and

b) Theasset'sc | cash flows repi SPPI.

Financial assets included within the FVOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in
the other comprehensive income (0CI). However, the Group recognizes Interest income, impairment losses & reversals and foreign exchange gain or loss in the
profit and loss, On derecognition of the asset, | gain or loss previously recognised in OCI is reclassified from the equity to profit and loss. Interest eamed
Wwhilst holding FVOC! debt instrument is reported as Interest income using the EIR method.

Financial Asset at Fair Value Through Profit and Loss (FVTPL)

FVTPL is a residual category for fi | asset. Any financlal asset, which does not meet the criteria for categorization as at amortized cost or as FVOCL, Is
In addition, the group company may elect to classify a financial asset, which otherwise meets amortized cost or FVOCI criteria, as at FVTPL However, such
Financial assets included within the FVTPL category are measured at falr value with all changes recognized in the profit and loss.

3 Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar financial assets) Is primarily derecognised (Le. removed from the
a The rights to receive cash flows from the asset have expired, or

b. The Group has transferred its rights to receive cash flows from the asset or has d an obligation to pay the d cash flows in full without material
delay to a third party under a ‘pass-through’ arrangement; and either (a) the Group has transferred substantially all the risks and rewards of the asset, or (b) the
Group has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

© When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent
d. Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and

4 Impairment of Finandlal Assets

In accordance with Ind-AS 109, the Group applies expected credit loss (ECL) model for measurement and recognition of impalrment loss on the following

a) Financlal assets that are debt instruments, and are measured at amortised cost e.g, Ioans, debt securities, deposits, and bank balance.

b) Trade receivables.

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on:

i Trade receivables which do not contain a significant financing component.

The application of simplified approach recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

ii. For recognition of impairment loss on other financial assets and risk exposure, the Group determines that whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase
in credit risk since initial recognition, then the entity reverts to loss all based on 12-month ECL.

Financial liabilitles

Classification :

The Group classifies all fi | liabilities as sub I d at amortised cost, except for financial liabilities at fair value through profit or loss. Such
Initial recognition and measurement

]

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss or amortised costs.

All financial liabilities are recognised Initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

‘The Group's financial liabilities include trade and other payables, loans and borrowings, financial guarantee contracts and derivative financial instruments.
Financial liabllities at fair value through profit or loss.

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at

fair value through profit or loss. Financial liabilities are classifled as held for trading if they are incurred for the purpose of repurchasing in the near term. This

tegory also includes d ' entered Into by the group that are not designated as hedging instruments in hedge relationships as defin
by Ind-AS 109, Separated embedded derivatives are also classified as held for trading unless they are desi d as effective hedging ”

—_—



n

Galns or Losses on Liabllities Held For Trading are Recognised In The Profit or Loss.

Financial labilities des} d upon Initial r mr at fair value through profit ot loss are designated at the Initial date of recognition, and only if the criterta in
Ind-AS 109 are satisfied, For liabilities designated as FVTPL, falr value galns/ losses attributable to changes in own credit risk are recognized in OCI. These
grins/loss are not sub ferred to P&L H , the Group may transfer the cumulative gain or loss within equity. All other changes in fair value of

such liability are l'!mlnl.;!d in t’he statement of profit or loss.

Loans and Borrowings :
After initial recognition, Interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any d| or premium on acquisition and fees or costs that are an Integral part of the EIR. The EIR

This category generally applies to interest-bearing loans and borrowings.

Derecognitio

Afi | liability is derecognised when the ablig under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or mndlnc‘annn is
treated as the derecognition of the original liability and the recognition of a new liability, The difference In the respective carrying is gnised in the
statement of profit or loss.

Derivative Financlal Instruments

The Group uses derivative financlal Instruments, such as forward currency contracts, Interest rate swaps and forward commodity contracts, to hedge its foreign
currency risks, interest rate risks and commadity price risks, respectively. Such financial Instruments are initially recognised at fair value on the date

on which a derivative contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair value is
positive and as financial llabilities when the fair value Is negative.

Measurement of Fair Values *
The Group's accounting policies and disclosures require the measurement of fair values, for financial instruments.
The Group has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable
inputs and valuation adjustments. If third party information, such as broker quotes or pricing services, is used to measure fair values, then the management
assesses the evidence obtained from the third parties to support the conclusion that such val meet the req of Ind AS, including the level in the
fair value hi hy in which such should be classified.

When measuring the fair value of an asset or a liability, the Group uses observable market data as far as possible. Fair values are categorised Into different levels in
afair value hierarchy based on the inputs used In the valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for Identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (ie. as prices) or indirectly (Le. derived
Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement Is

The Company g sfersb levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.
Basis of Consolidation
a TheC d financial relate to Adroit Industries India Ltd (the Company) and its subsidlaries as under :
— 9
Iinmy Basis of Consolidation Country of Incorporation 2‘:::‘ :‘ Sharshaldiag of the
Adroit Driveshafts Private
Limited Subsidiary India 100%
Adroit Driveshafts Canada Subsidiary Canada 99.87%
b. The consolidated Financial Statements have been prepared in accordance with Ind AS 110 as notified under section 133 of the Companies Act, 2013 read with
Rule 4 of C (Indian Accounting dards) Rule 2015 as and ac g practices and policies on the following basis :
1) Thefi | of the C and its subsidiaries have been combined on a line to line basis by adding together like items of assets, liabilities, income
and expenses.
1if) Intragroup balances, intragroup transactions and resulting unrealized profits/lossess have been eliminated in full.
%) Non controlling interest in the net assets of subsidlaries has been ly disclosed in the lidated fi ! Non controlling interest in
income for the year has been separately disclosed in the statement of profit and loss.
v) Figures pertaining to the subsidlaries have been reclassified to bring them in line with parent Company’s financial
¥l) The excess of / shortfall in the cost to the C: y of its over the Company's portion of equity as at the date of investment is recognized in the
lidated fi al as goodwill / capital reserve. The resultant goodwill, if any, is capitalized.
vif)
The Consolidated Financial have been prep using uniform g policy for like and other events in similar circumstances.
Recent Accounting Pronouncement '

The Ministry of Corporate Affairs notifled new standards or d to existing dards under Companies (Indian A ting Standards) Rules as lssued
from time to time. The Company applied following amendments for the first-time during the current year which are effective from April 1, 2025,

In August 2025, MCA notified the following amendments applicable w.e.f, April 1, 2025:

1. IndAS1,Pr of F clal §!
The amendment relates to classification of liabllities as current or noncurrent and non-current liabllities with covenants. In the context of classifying a liabllity as
current, it the requi of exis of a right to defer settlement for at least 12 months after the reporting date and instead requires that the said

right should exist on the reporting date and have substance. The amendment also Introduces guldance on classification of liabilities with covenants. The Company
has no impact of these amendments in its classification criteria of current and non-current labilities.

2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financlal Instruments: Disclosure,
The amendment in Ind AS 7 requires to Inform users of financial statements of the existence of supplier finance arrangements and explain the nature of the
arrangements, the carrying amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add supplier finance arrangements as a

factor that may cause concentration of liquidity risk. The Company has reviewed the di and based on Its evaluation has determined that It does not have
any Impact In its financlal statements,

3.Ind AS 12, International Tax Reform - Pillar Two Model Rules applicable | diately - The d provide a y datory relief from

deferred tax accounting for top-up tax and disclose that they have applied the rellef. This relief ls immediate and applies p r ly, Based on its eval
has determined that it does not have any Impact In the financlal satements.

4.Ind AS 21 - The Effects of Changes in Foreign Exchange Rates - In May 2025, MCA notified amendments to Ind AS 21 - applicable w.e.f. April 1, 2025, The

Company has reviewed the d and based on its eval has d | that it does not have any significant impact (n its financlal statements, ~
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ADROIT INDUSTRIES (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

Note 2 : INTANGIBLE ASSETS

(All amounts in Rs millions unless otherwise stated)

Particulars Computer Software
Gross Carrying Value
As at 1st April, 2023 0.19
Additions 0.45
Derecognition 2
As at March 31, 2024 0.63
Additions a
Derecognition %
As at March 31, 2025 0.63
Additions 1.98
Derecognition =
As at March 31, 2026 2.61
Accumulated Amortisation and Impairment
As at 1st April, 2023 -
Charge for the year 0.02
Derecognition -
As at March 31, 2024 0.02
Charge for the year 0.20
Derecognition -
As at March 31, 2025 0.21
Charge for the year 0.08
Derecognition -
As at March 31, 2026 0.29
Net Carrying Value
As at March 31, 2024 0.62
As at 31st March, 2025 0.42
As at 31st March, 2026 2.32




ADROIT INDUSTRIES (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

Note 3 : RIGHT OF USE ASSETS

All amounts in Rs millions unless otherwise stated)

Particulars Leasehold land | Leasehold land 11 Total

Gross Carrying Value
As at 01 April, 2023 243 4131 43.74
Additions . - -
Derecognition - L #
As at 31st March, 2024 243 4131 43.74
Additions & e "
Derecognition - = =
As at 31st March, 2025 243 41.31 43.74
Additions - - 4
Derecognition - o &
As at 31st March, 2026 243 4131 43.74
B. Accumulated Depreciation =
As at 01 April, 2023 0.03 0.60 0.63
Charge for the year 0.03 0.60 0.63
Derecognition - - &
As at 31st March, 2024 0.05 121 1.26
Charge for the year 0.03 0.60 0.63
Derecognition . 5 i
As at 31st March, 2025 0.08 181 1.89
Charge for the year 0.03 0.60 0.63
Derecognition - - -
As at 31st March, 2026 0.10 242 2.52
Net Carrying Amount -
As at 31st March, 2024 2.38 40.10 42.48
As at 31st March, 2025 2,35 39.50 41.85
As at 31st March, 2026 2.33 38.89 41.22
Notes:-

(1) The company has adopted Full Retrospective approach to measure the fair value for all of its Right of use assets as per Ind
AS 116, Leases, as at the date of transition.

L hold Land I-L hold land represents recognition of Right-of-Use asset with a corresponding lease liability in
accordance with Ind AS 116.

L hold Land II-L hold land represents lease premium amortized over the lease term other than Right of use assets
covered under Ind AS 116.

‘v
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ADROIT INDUSTRIES (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT
(All amounts in Rs millions unless otherwise stated)
Asat Asat Asat
Particulars March 31,2026 Mar 31,2025 Mar 31, 2024
Note - 4 Non -Current Investments
Investment in Equity Instruments - Other than In subsid lary,
associate and Joint Venture companies
( Designated at Fair value through Other Comprehensive
Income (FVOCI)
In Equity Share (Quoted)
2725000 Equity Share (Previous year 2725000 Equity Share and as 119.22 129.68 168.41
at 31st March 2024 2725000 Equity Share) of Signet Industries
Limited of Rs.10 each.
Other (Unquoted)
In Preference Shares (Unquoted)
3200000 (Previous Year 3200000 and as at 31st March 2024 95.71 86.04 77.39
3200000) 2% Non Convertible, Non Cumulative Redeemable
Preference Shares of Signet Industries Limited
214;9=3 215.72) 145_;8.2
Agregate of Quoted I 119.22 129.68 168.41
Market Value of Quoted Investments 119.22 129.68 168.41
Agregate amount of Un quoted Investments 95.71 86.04 77.39
Note- 5 Loans
Unsecured considered good - Intercorporate Loan 100.63 9.84 2151
Unsecured considered good - To Related Party - ¢ =
Which have significant increase in credit risk = = -
Credit Impaired - - -
100.63 9.84 21.51
Note - 6 Other Financial Assets
Security Deposits 13.59 13.11 8.89
13.59 13.11 8.89
Note - 7 Other Non current Assets
Capital Advance 51.55 .
51.55 - -
Note -8 Inventories
Raw Materials (including packing material's) 196.21 128.64 107.93
Work-in-progress 56.69 60.36 88.32
Finished goods 185.10 214.50 243.60
Stores,Spares and Consumables 114.29 76.39 87.45
552.29 479.89 527.30
i) Inventories are valued at lower of cost and net realisable value, except scrap, which
is valued at net realisable value.
ii) Inventories Hypothecated as security against borrowings (Refer note 20).
Note - 9 Trade Recelvables *
Unsecured, considered good 453.39 38825 309.80
Significant increase in credit risk - 11.25 11.48
453.39 399.49 321.28
Less: Allowance for Expected credit loss 0.56 0.84 0.68
452.83 398.66 320.60
*(Refer Note-52 for ageing)
Note - 10 Cash and Cash Equivalents
Balances with Banks
In Current Accounts 12.73 9.76 818
Cash in hand 232 199 3.53
15.05 11.75 11.71
Note - 11 Other Financial Assets
Accrued Interest 0.01 - -
Other Recelvable . 0.09
Other Advances recoverable 0.06 0.88 338
0.07 0.96 3.38
Note -1Z Other Current Assets
Advance against supply 36,93 27.51 65.64
Balance with Government Authorlties 103.10 96,60 13693
Advances to Employees 0.09 7.16 349
Advance for IPO related expenses 19.70
Others recelvable (Includes license receivable, prepaid expenses etc.) 19.60 18.18 18.84
179.62 149.45 224.89




NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

in Rs millions
Asat Asat Asat
Particulars : March31,2026 | Mar31,2028 Mar 31,2024
Note- 13 Equity Share Capital
(a) Authorised
5.00,00,000 Equity share of Rs. 10/- each (Previous year 2,50,00,000 and As st 31.03.2024 2.50,00,000) 500.00 25000 25000
Nil (Previous year 20,00,000, As at 315t March 2024 20,00,000) 5% Non Cumulative Redeemable Preference Shares of Rs. 10/ each - 20.00 20.00
[ soooo] 27000l 27000/
(b) issued, Subscribed and pald-up
3.49,11,340 Equity share of R 10 each fully paidup (Previous year 1,74,55,670 and As at 31.03.2024 1,74,55,670) 349.11 17456 17456
349.11 174.56 |
The reconciliation of the number of shares and amount outstanding is set outbelow:
Particulars [ AsatMarcy 33,2020 e _Azstil 2&.”;- [ Asat3103.2024
No.ofShares | _ Amount [ No.ofShares § _ Amount [ No.ofshares | __ Amount |
Equity Shares :
Equity Shares at the beginning of the year 17,455,670 174.56 17,455,670 174.56 17,455,670 17456
Add: Shares issued during the year
Add: Bonus Shares issued during the year 17,455,670 174.56
uity Shares at the end of the year 9 349.11 7,455,670 174.56 17,455,670 17456
11 Terms / Rights attached to Equity Shares:
The company has only one class of equity shares having a par value of Rs. 10 per share. Each shareholder Is eligible for one vote per share- The dividend proposed by the Board of Directors Is subject to the

approval of shareholders in the ensuing Annual General Meeting, except in case of Interim dividend, which Is pad as and when declared by Board of Directors. In the event of liquidation, the equity

shareholders are eligible to receive the remaining assets of the Company, after ofall p tial amounts, In prop [ their sh

12 The details of shareholders' holding more than 5 % Shares

As at 31st March, 2026 As at 315t March 2025 As at 01 April 2024
EQUITY SHARES No of shares % Held No of shares held % Held No of shares held 9% Held
held
SmiAvantika Sangla - - 1471666 8.43% 1,471,666 8.43%
Smt. Monika Sanj - - - . 2324253 13.32%
Shri Mukesh Sangla 354,354 6.74% 4708708 26.98% 4708708 26.98%
Mukesh Sangla (HUF) 483,066 1% 241,533 7.11% 1241533 7.11%
Ornate Impex Pvt Limited 413,194 691% 06,597 6.91% 1,206,597 6.91%
Shri Saurabh San - - 74,729 11.89% 2,074,729 89%
Shri Bala)i Starch and Chemicals LLP 3,098,856 8.88% 49,428 88% 1549428 3.88%
Signet Impex Private Limited ,100,760 6.02% 050,380 02% 1,050,380 5.02%
Swan Irrigation LLP ,896,992 43% 948,496 .43% 948,496 43%
Signet Tradelinks Private Limited .759.760 4% 879,880 .04% 879,880 .04%
Shubhangi Trust 486,380 .99% 1,743,190 .99% - .00%
(Ananda Trust 943332 B.43%
Shreya Trust 063,062 20.23%
Aish: Trust 112,094 891%
1.3 Shares held by Promoters
] ‘As at 31st March, 2026 'As at 315t March 2025
Name of the Promoters No of shares % Held No of shares held % Held % Change During the Year
held
Mukesh Sangla 2,354,354 6.74% 708,708 26.98% -20.23%
Saurabh Sangla 1,037,364 2.97% 2,074,729 11.89% 891%
‘Monika Sangla 1,162,126 333% 581,063 .33% 0.00%
Swan |rrigation LLP 1,896,992 5.43% 948,496 5.43% 0.00%
‘Avantika Sangla - 0.00% 1471666 8.43% 8.43%
Shubhangi Trust 3.486,380 9.99% 1,743,190 .99% 0.00%
[Shreya Trust 7,063,062 20.23% 20.23%
As at 315t March 2025 As at 015t April 2024
Name of the Promoters No of shares % Held No of shares held % Held % Change During the Year
held
Mukesh Sangia 4,708,708 26.98% 4,708,708 26.98% 0.00%
Saurabh Sangla 2,074,729 11.89% 2,074,729 11.89%) 0.00%
[Monika Sangla 581,063 3.33% 2,324,253 13.32% -9.99%
[Swan irrigation LLP 948,496 5.43% 948,496 5.43%) 0.00%
[Avantika Sangla . 1,471,666 8.43% 1,471,666 B.43% 0.00%
|shubhangi Trust 1,743,190 9.99% - o,oml 9.99%

L4 Fora period of five years immediately preceding the date of Balance Sheet L.e. 31st March 2026 the company has :-

(i) Not allotted shares as fully paid up pursuant to contract (s) without payment being recelved in cash.
(1) Alloted 1,74,55,670 bonus shares during the year 2025-26.

(i) Not bought back any shares




ADROIT INDUSTRIES (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT
(All amounts in Rs millions unless otherwise stated)
Asat Asat Asat
pavtieers March 31,2026 Mar 31,2025 Mar 31, 2024
Note - 14 Other Equity
A Securities Premium - 2403 24.03
B Capital Redemption Reserve 19.11 19.1 19.11
¢ Foreign currency translation reserve (6.00) 115 {055)
D General Reserves 10.04 10.04 10.04
E Equity Instruments through Other Comprehensive Income (118.13) (117.43) (99.86)
F Other Items of Other Comprehensive Income (DBO) 541 786 7.18
G Retained Earnings 1,026.73 91597 73471
TOTAL 937.16 860.72 703.66 |
A Securities Premium
Balance as at the beginning of the year 2403 24.03 24.03
Add : Premium on shares issued during the vear 2 * =
Less: Bonus Shares Issued during the Year [24.03)
Balance as at the end of the vear . 24.03 24.03
B Capital Redemption Reserve
Since last year 1911 19.11 19.11
Add: Transfer during the year
Balance as at the end of the year 19.11 19.11 19.11
€ Forelgn currency translation reserve
Balance at the beginning of the year 115 (0.55) (0.01)
Add: Transfer during the vear (7.15) 1.69 (0.54°
(6.00) 115 (0.55)
D General Reserves
Since last vear 10.04 10,04 10.04
Add: Transfer during the year - - =
Balance as at the end of the year 10.04 10.04 10.04
E Equity Instruments through Other Comprehensive Income
Balance as at the beginning of the year (117.43) (90.86) (165.93)
Addition/(deletion) during the vear (0.70) (26.57) 75.08 |
Balance as at the end of the year (118.13) (117.43) (90.86)
F' Other Items of Other Comprehensive Income (Defined Benefit Obligation)
Balance as at the beginning of the year 7.86 7.18 2,08
Addition/(deletion) during the vear (245 0.69 510
Balance as at the end of the vear 541 7.86 7.18
+ G Retalned Earnings
Balance as at the beginning of the year 91597 73471 589.61
Add: Net Profit/[Loss) for the year 261,29 181.26 145.10
Less: Bonus Shares Issued During the Year (150.53
1,026.73 91597 734.71
NATURE AND PURPOSE OF RESERVES;
(M Securities Premium
Securities Premium Reserve is created on receiving of premfum on issue of shares. The reserve can be utilised in accordance with the provisions of the
Companies Act, 2013,
(Il Capital Redemption Reserve | | I
The Capital Redemption Reserve can be utilised in with the p of the Ci Act, 2013,
(N  Retained Earnings |
The same is created out of profits over the years and shall be utilised as per the provisions of the Act
Note 15 : Non Controlling Interest
Opening Balance (0.41) (0.60) (077
Add ; Share Capital
Add : Share In Profit for the year 029 0.19 0.16
10.12) (0.41) (0.61)
0CI- Employee Benefit (0.00) 0.00 0.01
(0.00) 0.00 0.01
0.12) (0.41) 0,60
| (Due 10 rounding off o the nearest millon, Rgures less than the reporting unit appear as vera.) — el
Note - 16 Borrowings
A Secured
Term Loans from Banks
aFrom Banks (refer note A below) 79.12 141.00 217.08
Less : Shown under current maturities of Long Term Debt 0.59 6151 62.37
18.53 79.4 154.68
b.From Others (refer note B below) 3.81 743 11.83
Less : Shown under current maturities of Long Term Debt 351 4.16 3,62
0. 3.67 8.21
18.83 83.15 162.88
Note: (1) Nature of Security and terms of repayment for secured borrowings
From Bank
Note - A
(a) Term Loan from EXIM Bank, Sanction Amount Rs, 32,00 Million, Outstanding amount Rs. Nil/- (March 31, 2025: NIl, As at March 31, 2024 Rs, 6.9
Million).Secured by exclusive charge over entire plant and machinery and other movable fxed assets of the company purchased out of the loan and extension
of exclusive charge already created in favour of Exim bank over immovable property situated at 5-A1 Industrial area, No.2, AB Road, Dewas (M.P.) of the
company. Personal guarantee's of Directors and others, The loan fs vepayable In 24 equal quarterly installments of USD 20684.47 sach commencing from 1st
October 2018 and last Instalment Is due In 151 July, 2024. Rate of Interest Libor (6 month Advance)+ 450 bps p.a (March 31, 2025: Libor (6 month Advance)+
450 bps pa, As at March 31,2024 Libor (6 month Advance) pa)




Vehicle loan from Sve
2024, Rate of |ny

Co-operative bank Ltd sanctioned amount R, 1,54 Million, Outstanding Rs. Nil/- (March 31, 2025: Nil, As at March 31,2024 R5.019 |
Million) Repayable in 60 monthly Instalements of Rs. 0.03 Million (I

terest 9% p.a (March 31, 2025: 9% pa, AsatMarch 31,2024 9% pa)

{uding Interest) Ing from september 2019 and last instal, duein b

Term loan from
Millions ).First &

(Leaschold). The loan Is
commencing from Octol

Kotak Mahindra Bank, sanctioned amount Rs. 39.9 Million, O d

nd exclusive hypothecation charge on all existing and future recelvables / current assets / movable assets / movable fixed assets of the
Borrower except assets exclusively financed by EXIM bank and other banks and First an

Property being land and bullding situated at Plot No, 44 to 59, Sector D-2, Industris] Area Sanwer Road Indore owned by Adroft Industries (Indfa) Led,
repayable in 48 monthly Installments( Including moratorium period of 12 months) of Rs. 1.25 Million (including Interest)
ber 2020 and last instalment due in September 2024, Rate of interest 8% p.a (March 31, 2025: 8% p.a, As at March 31,2024 8% pa)

g Rs. NIll Rs. Nil/- (March 31, 2025 Nil, As at March 31,2024 Rs.7.33

d exclusive Bquitable mortgage charge on immoveable industrial

Vehicle loan from Sa

rasvat Bank Co. Op Bank Ltdt Rs, 1,05 Milllon, Outstanding Rs, Nill (March 31, 2025 Rs, Rs,0.28 Milllon) (As at March 31,2024 Rs.0.64
Million).Repayable in 36 monthly instalements of Rs, 0,03 Million

2025, Rate of interest 7.75% p.a (March 31, 2025: 7.75%pa, As at March 31, 2024 7.75% pa)

(including interest) commencing from January 2023 and last instalment due in December

(C]

Vehicle loan from Sarasvat Bank Co. Op Bank Ltdt Rs. 1.05 Million, Outstanding Rs. NIl (March 31, 2025 Rs. Rs,0.28 Million) (As at AMarch 31, 2024 Rs.0.64
Million) .Repayable in 36 monthly instalements of Rs. 0.03 Million (including Interest) commenci

ng from January 2023 and last tnstalment due in December

2025. Rate of interest 7.75% pa (March 31, 2025: 7.75% p.a, As at March 31,2024 7.75% pa)

i} Vehicle loan from Sarasvat Bank Co, Op Bank Ltd. Rs. 0.59 Million, Outstanding Rs. 0.14 Million (March 31, 2025 Rs, 0,35 Million) and (March 31, 2024 Rs. 0.75

Million). Repayable in 36 monthly Instalments of Rs. 0.01 Million (Including interest) commencing from FPebruary 2023 and last instalment due In January
2026. Rate of Interest 7.75% p.a (March 31, 2025: 7.75% P2, March 31,2024 7.75% pa, March 31, 2023 7.75% pa )

— e
Teﬂnlmr\fmmI(ohlcIun.l:l:m:uredhryL h

of first and excl

Pari, Pithamp Area, Dist: Dhar area 27535 sq

jmoveable fixed assets of the Borrower. Further Equitable mortgage charge on
No 2 situated at A. B. Road, Dewas owned by Adroit Industries (India) Limited

charge on all existing and future recelvables / current assets/ moveable assets /
Immoveable property being land and building situated at- 5-B, Industrial Area

admeasuring area of 7167.50 sq mt. (Leasehold) and Plot No.99, Smart
mt

31.2024 Rs. 151.94 Million). R ‘payable in 48 monthly install

Term loan from Kotak Mahindra Bank Sanction limit Rs.468.50 Million ; Oucsindin
of Rs. 3.89 /- Million each commencing from July 2023, Rate of Interest is 9.80% P.A

g Rs. 58.43 Million (March 31, 2025 Rs, 105.18 Million) and (As at March

)

2025 BA40% p.a)(As at April 2024 8.40% p.a)

Term loan from Kotak Mahindra Bank Sanction limit Rs.45.00 Million, Outstanding Rs. 13.50 Million
2024 Rs. 31.50 Mllion). Repayable in 60 monthly installments of Rs. 0.75/-

(March 31,2025 Rs. 22.50 Milllon and (As at March 31,
Million each commencing from November 2022. Rate of Interest B.40% p.a (March

(i)

Rs.16.94 Million). Rep in 60 monthly install
8.35% p.a)(March 31, 2024 8.35% p.a),

of Rs. 0.40/-

Term loan from Kotak Mahindra Bank Sanction limit Rs.23.80 Million,, Outstanding Rs, 7.26 Million (March 31,2025 Rs.12.10 Million) and (March 31, 2024

Million each commencing from November 2022, Rate of interest 8.35% p.a (March 2025

()

Vehicle loan from Kotak Mahindra bank sanctioned amount Rs. 0.70 Million, Qutstanding Rs. 0.49 Million (March 31,2025 Rs. 0.55 Million) (March 31, 2024
Rs. 0.66 Million).Repayable in 60 monthly instalments of Rs. 0.01 Millfon (Including interest) commencing from April 2024 and last instalment due in March
2028.Rate of Interest 8.35% p.a (March 2025 7.51% p-a)(March 2024 7.51% p.a)

Note - B

' From Others

a)

Million) Repayable in 60 monthly instalements of Rs. 0.01 Million (Including interest) commencing from April 2021 and last instalment due in March 2026,
Rate of interest 7.35% pa (March 31, 2025: 7.35% p.a and As at March 31, 2024 7.35%pa)

lvdnlde loan from Kotak Mahindra prime sanctioned amount Rs. 0.57

Million, Outstanding Rs. Nill (March 31, 2025 Rs.0.13 Million) (March 31, 2024 Rs. 0.25

(b)

Term loan from Tata capital financial services Ltd Sanction limit Rs.15.80 Million, Outstanding Rs. 3.81 Million (March 31, 2025 Rs. 7.31 Million) and (March

31,2024 Rs. 10.82 Million). Rep

ble [n 60 monthly instal)

of Rs. 0.29/- Million(

ng Interest) each

g from August 2022.Rate of

|Interest LTLR less 9.25% p.a (March 2025 LTLR less 9.25% p.a) and (March 2024 LTLR less 9.25% p.a).

Vehicle loan from Kotak Mahindra Prime Ltd sanctioned amount Rs, 1,70 Million, Outstanding Rs. NIL (March 31, 2025 Rs. 0.39 Million) and (March 31, 202¢
Rs. 0.75 Million).Repayable in 60 monthly instalements of Rs. 0.03 Million (including interest) commencing from April 2021 and last instalment due in March
2026. Rate of interest 7.51% p.a (March 31, 2025: 7.51% p.a, and March 31,2024 7.51% pa)

Note-17 Oth Lease Liabilities

Note -18 Provisions

Note - 19 Deferred Tax Liabilities (Net)

Lease Liabilites

2.51

251

251

2,51

2.51

2.51

Provision for employee benefits
For Leave Encashment Gratuity (Refer note- 42B(b) )
For Gratuity (Refer note- 42B(a) )

275
18.40

361
6.40

392
5.44

21.15

10.01

Deferred Tax Liabilitles
Deferred Tax Assets

37.24

2147

35.02

15.82

9.36
30.00
12.00

Net Deferred Tax Liability/( Assets)

15.77




ADROIT INDUSTRIES (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

(All amounts in Rs millions unless otherwise stated)

Asat Asat Asat
Pardoties March 31,2026 Mar 31, 2025 Mar 31,2024
Note - 20 Borrowings
Secured
Loans repayable on demand
Working Capital Loans from bank 44107 48549 503.77
Current maturities of long-term debt (Refer note 16) 6410 65.67 6599
Unsecured
Intercorporate Deposits . 1347 85.90
505.17 564.62 655.66
Note :
1) Working Capital Loans from Banks are primarily secured against hypothecation of stock of raw materials, work in progress, finished goods, book debts and
other current assets (both present & future), extension of equitable mortgage on the ble properties sif d at 44-59, Sector D-2, Sanwer Road Indore, 50-A,
and Industrial Area No. 2, A.B. Road Dewas (M.P) as a collateral security. First exclusive charge over land, building, plant and machi; y and other ble and
Iimmavzhle fixed assets of the company situated at Industrial area Sanwer Road, Indore and Industrial area Dewas exclud g plant & machinery fi d by EXIM

Bank. Personally guaranteed by Directors of the company and others and bullding situated at- 5-B, Industrial Area No 2 situated at A. B. Road, Dewas owned by

Adroit Industries (India) Limited admeasuring area of 7167.50 sqmt. (Leasehold) and Plot No.99, Smart Industrial Park, Pithampur Industrial Area, Dist: Dhar area
27535 sq mt. and guaranteed by directors of the company.

2) Working Capital loan Is secured by hypoth of firstand charge on all existing and future receivables / current assets/ moveable assets / moveable

fixed assets of the Borrower, Further Equitable mortgage charge on immoveable property being land and bullding situated at- 5-B, Industrial Area No 2 situated at A.

| B Road. Dewas owned by Adroit Industries (India) Limited admeasuring area of 7167.50 sq mt. (Leasehold) and Plot No.99, Smart Industrial Park, Pithampur
Industrial Area, Dist: Dhar area 27535 sq mt. and guaranteed by directors of the company.

Note - 21 Lease Liability
Lease Liability 0.00 0.00 0.00 |
0.00 0&) Im
(Due to rounding off to the nearest million, figures less than the reporting unit appear as zero.)
Note - 22 Trade Payables *
(2) Total outstanding due of Micro and Small Enterprises 12.00 1.98 -
(b) Total outstanding due other than (a) above 198.63 106.79 162.40
*(Refer Note-53)
210.63 108.77 16240 |
Note - 23 Other Financial Liabilities
Interest accrued on Borrowing - g 0.04 030
Other Liabilities (liab for expense)* 26.58 17.75 19.68
Creditors for capital expenditure - 416 6.51
26.58 21.95 2649
Note: =5
i) There are no due for tothe | Ed and Protection Fund under the Combanies Act. 2013.
* other liabilities includes liabilities for expenses, salary payable etc.
Note - Z4 Other Current Liabilities
Statutory Dues 3.66 417 39.34
(Contract Liabilities 5.20 5.62 16.59
Deferred Income 338 118 036
Other Liabilites 5
12.25 10.97 56.29
Note - 25 Provisions
P for employee benefi
(i) for Gratuity (Refer note- 42 (B (a)) 4.82 0.79 037
(ii) For Leave Encashment (Refer note- 42 (B) (b)) 0.65 0.70 0.69
5.47 148 1.06
Note - 26 Current Tax liabilities (net)
Provision for taxation (net off advance tax) 2294 12.56
22.94 12.56




ABRDE INDUSTRIES (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT
Particulars For the Year
202526 202425 202324 |
Note - 27 Revenue From Operations
Sales of products (Refer Note-48) 1,17851 |
1,345.56 1,273.58 1,17%
Other Operating revenues (Refer Note-48) 53.87 .36 66.77
53.87 — 66.77 |
1,338.94 124528
Note - 28 Other Income
Interest Income 1185 6.08 221
Dividend on long term 2.00 s 0
Net galn on Forelgn Currency Transactions and Translations 5.04 - -
Depriciation Reversed on Subsidy 6.98 17.86 -
Reversal of Allowance for Expected credit loss , 0.28 - 051
Rent Income 0.84 0.60 ”
Reversal of Exces Provision of Leave Enchasment 051 - 0.12
Insurance Clalm received g 0.32 - =
Miscellaneous Income 3.14 0.62 __M1
0.96 27.16 E
Note - 29 Cost of Materials Consumed
Opening Stock 128.64 107.93 155.13
Purchases 272,60 247.78 31994 ]
401.24 355.72 475.07
Less : Closing Stocks 196.21) (128.64) (107.93
Cost of Material Consumed 5.03 .08 367.13
Note - 30 Purchases of Stock-In-Trade
Purchases of Stock-in-Trade 130.95 125.78 49.06
13095 12578 42,06 |
Note- 31 Changes In Inventories of Finished Goods, Work-In-Progress and
Stock In Trade
Inventory at the beginning of the Year
Pinished Goods 214.50 243.60 16437
Work in Progress 60.36 88.32 739
Stock In Trade . - - -
274.86 331.92 17176
Inventory at the end of the year
Pinished Goods 185.10 214.50 243.60
‘Work in Progress 56.69 60.36 8832
Stock In Trade - - -
241.79 274.86 1.92
Net ( /D in ri 33.07 57.06 160.16)
Note - 32 Employee Benefits Expense
Salary, Wages and Bonus . 274.86 227.62 259.76
Contribution to Provident and Other Funds 773 7.42 793
Staff Welfare expenses .01 0.02 0.01
28 235.06 267.70
Note- 33 Finance Costs
Interest Expenses 45.26 62.23 7939 | °
Other Borrowing Cost 104 207 242
Interest Expense on lease Liability 0.25 0.25 0.25
64.55 82.06
Note - 34 dation and
Depreciation of Property, Plant & Equipment 4177 43.73 4026
Depreciation of Right of Use Asset 0.63 0.63 0.63
Amortisation of Intangible Asset 0 0.20 0.0
4248 44.56 3091
Note - 35 Other Expenses
Consumption of Stores and spares 11412 13811 86.10
Packing Expenses 45.68 4195 63.05
Job Work Charges 8.84 670 14.09
Power & Fuel 58.15 53.53 58.67
Rent 0.90 121 0.96
Repairs to Bulldings ' 158 1.50 0.31
Repairs others g : 440 361 213
Brokerage & Commission 15.32 1158 3377
Water Charges 150 1.21 1.10
Factory Expenses 102 1.64 a7
Insurance 129 181 297
Rates and Taxes 272 0.63 0.39
Selling And Distribution Expenses 24.07 3414 4246
Frelght and forwarding expenses 10.16 2.87 316
Security expenses 5.52 189 5.09
Travelling & Conveyance Expenses 13.09 9.64 15.05
Net loss on foreign Currency Transactions and Translation - 3815 53.78
CSR Expenses 328 217 139
Vehicle Hire charges 1173 10.04 1160
Legal and Professional 10.23 275 6.12
Allowance for Expected credit loss - 016 . L]
Bad Debts Write off 1128 & =
Warehouse Expenses 6.39 512 6.10
Loss on Sales of Property, Plant and Equipment 07 . by
Other Misc, Expenses 8.66 113
360.62 38377




ADROIT INDUSTRIES (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

(All amounts in Re milllons uniess otherwise stated)
| NOTE: 36 - CONTINGENT LIABILITIES AND COMMITMENTS

Particulars Asat31,03.2026 Asat31.03.2028 As8231.03.2024
. Contingent Liability
Income Tax demand disputed in appeals 38.94 3559 1181
| ReferNote:tibl2 1 ReferNote21622 | ReferNote3 |
Custom Duty demand disputed in appeals 4.98 498 56
Refer Note-4 Refer Note-5
b. Commitments
Estimated amount of contract remaining to be executed on capital account and 3009 A -
not provided for (Net of advance Rs. 51.55 million) (Refer Note -6 ) :

Note-1.1: Contingent Liability of Rs.0.19 for F.Y. 2007-08, Rs. 3.16 for F.Y. 2013-14 and Rs. 10.62 for F.Y 2014-15, under the Income Tax Act, 1961 are under dispute before
the CIT (Appeals).

Note-1.2 : Contingent Liability of Rs. 24.97 related to FY 2022-23 under the Income Tax Act, 1961 is under dispute before the CIT (Appeals).
Note-2.1 : Contingent Liability of Rs. 10.62 for .Y 2014-15 under the Income Tax Act, 1961 are under dispute before the CIT (Appeals).

Note-2.2 : Contingent Libility of Rs. 24.97 related to FY 2022-23 under the Income Tax Act, 1961 Is under dispute before the CIT (Appeals).
Note-3:Contingent liability of Rs. 11.51 for F.Y. 201415, 2016-17, and 2017-18 Is under dispute before the CIT (Appeals).

Note-4: liability related to Custom duty of Rs.4.66 for F.Y. 2020-21 is under dispute before the Principlae C: (RA) and Ex Officio A
Govt of India. and Contingent liability of Rs. 0.32 related to F.Y. 2024-25 Is under dispute before the Commissioner of Custom (Appeals).

Note-5: Contingent liability related to Custom duty of Rs.4.66 for F.Y. 2020-21 Is under dispute befare the Principlae Commissioner (RA) and Ex Officio Additional Secretary of
Govt of India.

1) It is not practicable to estimate the timing of cash outflows, if any, in respect of above matters due to pending resolution of the arbitration/ appellate proceeding. Further,
the liability mentioned in above includes interest except in cases where the Company has determined that the possibility of such levy is remote.

Note-6 Capital

stary of

towards

f Plant and 'y amount to Rs. 30.09 million, net of advances, against purchase orders aggregating to Rs. 81.63 million.

NOTE: 37 - DISCLOSURE REQUIRED UNDER SECTION 22 OF MICRO, SMALL AMD MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

a The detail of amount outstanding to Micro and Small Enterprises are as under: -
- Particular 2025-26 2024-25 ZOZ_J-Z‘
([ Priacipal amount and Interest due thereon remaining unpaid to any
|supplier covered under MSMED Act:
Principal 1200 198 =
Interest due on above 089 ¥
(ii) The amount of interest paid by the buyer in terms of section 16 of the MSMED
Act, 2006 along with the amounts of the payment made to the supplier beyond the
appointed day during each accounting vear:
(ili)The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under MSMED Act:
{iv)The amount of interest accrued and remaining unpaid at the end of 089 . .
accounting year:
(vi)The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise for the purpose of disallowance as a deductible
il on 3 006:
c Th has been d to the parties have been Identified on the basis of Information available with the company.
NOTE: 38 - PAYMENT TO AUDITOR
Particular 2025-26 2024-25 2023-24
a  For Statutory Audit 0.60 0.60 0.60
NOTE: 39 - EARNING PER SHARE
Particular 2025-26 2024-25 2023-2¢
Basic and diluted earnings per share :
a. Net Profit after tax 26129 181.26 145.10
b. Weighted average number of equity shares 34,911,340 34,911,340 34,911,340 .
< Nominal value of ordinary share (Rs.) 10 10 10
d. Basic and diluted earning per share 748 5.19 416

Note : Pursuant to the approval of shareholders granted In the extra-ordinary General meeting held on January 14, 2026, the company issued and allotted fully paid up 'bonus
share’ at par in proportion of 1 new equity share of Rs. 10 each for every 1 existing fully pald up equity share of Rs. 10 each held on the record date of February 9, 2026.
Accordingly Earning Per Share (Basic and Diluted) has been adjusted for the previous year.

INOTE: 40 - Corporate Social Respoasibility

The expenditure required by the company for complying with the provision for CSR expenditure under section 135 of Companies Act, 2013 are as under:

Particulars 202526 2024-25 2023-24
Amount reguired to be spent as per section 135 of the act during the year. 3.28 .16 37
L Amount of expenditure incurred 3.28 .17 39
L Shortfall / (Excess) at the end of the year (0.00) (0.01 (0.02)
v. Total of previous years shortfall [ (Excess) 0.01 (0.02) (0.03)
V. Reason for shortfall s
Educational and cultural CSR Activity for under Educational and cultural
development through the Swachh Bharat Abhiyan and |development through the
vi Nature of CSR activities promotion of religious distributing foad packets/  [promotion of religious
education and culture, grain to needy people. education and cultwr e
yi) | Detalls of Related Party Transaction In relation to CSR acvities s per the . 5. x
Where a pmvi-lon Is made with respect to a liability incurred by entering into a
the in the provision during the year shall be . »




ADROIT INDUSTRIRS (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

Note 41 : Tax Expenses
(An in Re milll wise stated)
cognised d Lo
related to item: profit or loss of the 2028-16 2024-28 202324
profit and loss du
Current Tax on profit for the year 64.80 38.85 3083
Deferred Tax (2.54) 4.50 350
Income Tax for earlier years 519 345 .
Tax expenses for the year charged in Profit & Loss () ﬁé—l 2434
Deferred in Other Compr Income (OCI) (b) 0.89) (330) 11.05 |
| Total Tax expenses for the year (a+b) w—— 4350 2502 ] -
rate — — —
Profit before tax 329.03 228.24 17960
Applicable Tax Rate 028 0.25 025
Computed tax expense 59.83 42.68 3303
Adjustments for taxes for - . ‘
~ Allowance for expenses/income (11.15) (14.37) (13.15)
- Disallowance for expenses /income 1612 10.53 1095
Other Timing Difference (343) 1.20 1456
:lm Tax for earlier years 519 345
ncome tax as per statement of profit and loss 66.56 43.50 4539
L Effective Tux Rate _ 20%] 19%] 25%)
The movement in Deferred tax assets and labilitles during the year period ended March 31st, 2026 ,March 31st, 2025 & March 31st, 2024,
Particulers pening in Profit or Loss Recognition in OCI Closing Balance
| For the Year 2025-26
Deferred Tax Liabilities
Depreciation on Property, Plant & Equipment's 3502 222 - 37.24
L 35.02 222 E 3724
Deferred Tax Assets
Provision for Doubtful Debts & advances 021 (0.07) & bt
Fair Value of Investment 1301 - 009 13.10
Employee Benefit 257 277 0.80 615
Leases / Right to use assets 003 0.00 - 0.03
MSME Balance Disallowed . 2.06 206
—
n 15,82 476 0.89 2147
Deferred Tax Liabilities (Net) 19.20 (2.54)] 0.89 13.77
For the Vear 2024-25
Deferred Tax Liabilittes
Depreciation on Property, Plant & Equipment's 3000 5.02 3502 |
L 30.00 5.02 - 3502
Deferred Tax Assets
Provision for Doubtful Debts & advances 017 0.04 - 021
Falr Value of investment 950 - 3s0 13.01
Employee Benefit . 230 047 (020 257
Leases / Right to use assets 002 0.00 - 0.03
L 12.00 052 330 1582
Deferred Tax Libilities (Net] 1600 450 BEED) | 1920
For the Year 2023-24
Deferred Tax Liabilitics
Property, Plant & s 2569 431 30.00
L 25,69 431 - 30.00
Deferred Tax Assets
Provision for Doubtful Debts & advances 030 (0.13) - 017
Fair Value of Investment 1940 = (9:90) 950
Employee Benefit 252 093 (1.16) 230
Leases / Right to use assets 0.02 0.00 ‘ 0.02
L. 2224 081 (11.05) 12.00
Deferred Tax Liabilities (Net) 345 3.50 11.05 18.00




ADROIT INDUSTRIRS (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED PINANCIAL STATEMENT

NOTE: 42 - DISCLOSURE AS PER IND AS 19 - ENPLOVEE BENEFITS

A, Defined Contridution Plans

Contrfbution to Defined Contribution plans, recognised as expense for the year Is as under:

(Al smounts in Rs millions unless otherwise stated)

Particulars As at 31,03.2026 2024-28 202324
Employer's contribution to Provident Fund 678 634 6.66 |
‘s contribution to ESIC 0.95 1.08 1.27
B. a) Gnm - Defined Benefit gh ns
Particulars Asat 31.03.2026 2024-25 2023-24
L Reconciliation of defined benefit obligation.

{ Liability at the beginning of the year 8.01 6.58 10.18 }
|| Current Service Cost 345 1.85 192
|| Past Service Cost- vested 8.85 . -
|| Interest Cost 0.54 046 0.74
|| Remeasurement dueto: - - -

Actuarial loss/ (gain) arising change in financial
L S (124)) 012 014
Actuarial loss/ (gain) arising change in demographic
tions - - -
Actuarial loss/ (gain) arising on account of experience
s 449 (1.01) (6.40)}
Benefit Paid . - .
24.10 8.01 658
Fair value of plan assets at the beginning of the year 0.83 0.77 072
|| Interest on plan assets 0.06 0.05 0.05
Other + . .
|| Contributions Paid by Employer - - -
|| Benefit Paid from Fund . . “
|| induded in OCI . - .
|| actuarial (Gatns) /Losses on Obligation for the period = 3 s
|| Return on Plan Assets Excluding Interest Income 0.00 0.00 (0.00)}
|| Fair value of plan asset at the end of the year 0.38 0.83 0.77
| 1L | Amount ized in the Balance Sheet -
|| Present Value of funded defined benefit obligation 24.10 801 658
|| Fair Value of Plan Assets at the end of the year 0.88 083 077
Net funded obl) 2322 7.18 581
Present value of unfunded defined benefit obligation -
| | Amount not recognised due to asset limit )
Net defined benefit lability / (asset) recognised in
Balance sheet 23.22 7.18 5.81 -
Net defined benefit liability / (asset) Is bifurcated
as below : -
Current 4.82 079 037
Non - Current 1840 640 5.44
V. Recognised in Statement of Profit & Loss
Current Service Cost 345 185 192 |
Net Interest Cost 049 041 0.68
Administrative ses - o -
Past Service Cost 8.85 3 =
Actuarial (Gain)/ Loss on settlement - - -
Recognized in P&L 12.79 226 2.61
V. | Amount Recognised in Other Comprehensive
| Income (OCI) -
Opening amount recognised in OCl outside profit and
loss account 5
Remeasurement due o : -
Changes in financial assumptions (3.25) 089 6.26
Changes in demographic assumptions . - -
Experience adjustments 2 - -
Actual return on assets less interest on plan assets 0.00 0.00 (0.00)]
Closing amount recognised in OC outside profit
and loss account (3.25) 0.89 6.26
Vi_| Wet defined iabilly / {asset] reconcliation :
[ [ Opening Net defined benefit liability / (asset) 7.18 5.81 9.46
[ [ Fxpense charged to profit and loss account _ 12.79 226 261
[ [Amount recognised outside Profits loss _ 325 089 (628)]
™ Timpact of liabillty assumed or settled - - -
: Closing net defined benefit liability /(asset) 23.22 7.18 5.81
Plan Assets L
[ [ Plan Assets comprise the followi =
Investment in LIC of india A £ =
[ [ insurer managed fund ( 100 %) 0.88 083 077 3
| nsurer managec UNC
| VIL | Assumptions
The following were the principal actuarial assumptions
at the reporting date ( expressed as welghted averages)
P. ri As at 31.03.2026 2024-25 202324
[ [Discount Rate areslars 7.33% 5.76% 97%
| [ Expected Return on Plan Assets 78% 97% .20%
|| Escalation Rate .00% .00% .00%
| [ Attrition Rate 00% 200% 00%
|| Morality Rate 100% of IALM 2012-14 | 100% of IALM 2012-14 | 100% of IALM 2012-14
ity No explicit provision No expll clt provision No explicit provision
Vi vity analysis
Reasonable possible changes of the respective assumptions occurring at the end of the reporting period, while halding all other assumptions constant, would have affected the defined benefit obligation by the
P sat 31.03.2026 — 2 02 2023-24
1% Increase 1% Decrease 1% Increase | lncrease 1% Decrease
Change In discounting rate — 2221 25.95 568 73 3
Change In Salary escalation rate 2612 22.34 6.60 568 558 473
Withdrawal Rate 24.33 23.43 614 6.09 514 5.09




ADROIT INDUSTRIES (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

NOTE: 43 . RELATED PARTY RELATIONSHIPS, TRANSACTIONS AND BALANCES
Disclosure of transactions with related parties as per Ind AS -24 :
(All amounts in Rs millfons unless otherwise stated)

A List of related parties and their relationships
(i) Key Managerial Personnel & Other Directors

Mukesh Sangla Non-Executive Director
Saurabh Sangla Managing Director
Mamta Sahu Non-Executive Independent Director
(Upto 13.05.2025)
Rajesh Kumar Logre Non-Executive Independent Director »
(Upto 07.08.2025)

Surabhi Agrawal Non-Executive Independent Director =
Yashaswi Jharbade Non-Executive Independent Director '
(Upto 14.11.2025)

Anirudha Chauhan Non-Executive Independent Director

Sumit Purohit Chief Financlal Officer

(From 01.04.2025 to 12.02.2026)

BR. Patidar Chief Financial Officer

(From 12.02.2026 onwards)

Prakshi Kalwadia Company Secretary

(Upto 01.08.2023)

Lokendra Garwal Company Secretary

(From 25.09.2024 to 04.12.2025 onwards)

Mridul Jain Company Secretary

(From 12.02.2026 to 15.07.2026)

Miss Garima Shukla Company Secretary

(From 15.07.2026 onwards)

(ii) Entity where person, close ber or Key 1al Personnel (KMP) has significant influence and with whom transactions have taken
place

Name of Person / entity

Signet Industries Limited Director has significant influence

Kozzby International Private Limited Director has substantial interest

B. Transactions carried out with related parties referred in A above

Nature of Transaction 31-03-26 31-03-2025 31-03-24 s

Remuneration

Saurabh Sangla 8.40 8.40 8.40

Sumit Purohit s 1.06 112 0.86

B .R Patidar 0.14 = .

Prakshi Kalwadia . - 0.06

Lokendra Garwal 0.47 031 -

Mridul Jain 0.16 - -

Directors Sitting Fees

Mamta Sahu 0.01 0.02 g

Rajesh Kumar Logre 0.06 - 2

Surabhi Agrawal 0.05 0.10 3

Yashaswi Jharbade 0.03 0.01 -

Anirudha Chauhan 0.01 - -

Rent Received

Sl,p‘:et Industries Ltd 0.64 0.60 .

Kozzby International Private Limited 0.20 - =

::ne:t Industries Ltd 60.09 21.63 84.88

Kozzby International Private Limited 5.14 16.31 10.85
';‘::‘“] ST 3851 1598 0.15

PPE Purchase . . ) N

Signet Industries Ltd (Refer Note 1) i

PPE Sales i )

Signet Industries Ltd d

W
Y
T,
[N
s




Outstanding Balances As At 31.03.2026 As At 31.03,2025 As At 31.03.2024
Outstanding  Investments  In Equity and
Preference Shares
Signet Industries Ltd (Preference Shares) 95.71 86.04 7739
Signet Industries Ltd (Equity Shares) 119.22 129.68 16841
Trade Payable
|Signet Industries Ltd 0.00 0.04 237
Trade Recelvable
Signet Industries Ltd 3.03 0.05 E)
Kozzby International Private Limited 1392 1596 0.24
C. Related party transactions with Subsidiaries eliminated for the year while preparing the Restated Consofidated Financial Information
i) Adroit Industries (India) Limited
Nature of Transaction As At 31.03.2026 As At 31.03.2025 As At 31.03.2024
Sale of Goods
Adroit Driveshafts Private Limited 368.83 404,71 517.19
Purchase of Goods
Adroit Driveshafts Private Limited (1.85) (13.35) -
Loan Given
Adroit Driveshafts Private Limited 85.55 # =
Interest Income
Adroit Driveshafts Private Limited 12.79 22.23 2231
Rent Pald
Adroit Driveshafts Private Limited (0.38) - =
Corporate Guarantee Commission Income
Adroit Driveshafts Private Limited 335 372 294
Corporate Guarantee Commission Expense
Adroit Driveshafts Private Limited (0.25) (0.31) (0.44)
Outstanding Balances As At 31.03.2026 As At 31.03.2025 As At 31.03.2024
Trade Receivables
Adroit Driveshafts Private Limited 30.81 21.07 107.27
|Adroit Driveshafts Canada Limited - - 9.05
Loan given outstanding
Adroit Driveshafts Private Limited (Refer Note 2) 143.87 24231 22230
Corporate Guarantee given on behalf of
|Adroit Driveshafts Private Limited 669.90 744.40 587.90
Corporate Guarantee recefved from Subsidiary ;
Adroit Driveshafts Private Limited (50.00) (6210) (87.10)




i) Adroit Driveshaft Private Limited

Nature of Transaction As At 31.03.2026 As At 31.03.2025 As At 31.03.2024
Sale of Goods
Adroit Industries (India) Limited 185 1335 -
Adroit Driveshafts Canada Limited 49.86 3947 67.38
Purchase of Goods
Adroit Industries (India) Limited (368.83) (404.71) (517.19)
Loan Taken
Adroit Industries (India) Limited (85.55) C "
Interest Expenses
Adroit Industries (India) Limited . (12.79) (22.23) (22.31)
Rent Income
Adroit Industries (Indla) Limited 0.38 & =
Corporate Guarantee Commission Income
Adroit Industries (India) Limited 0.25 0.31 0.44
Corporate Guarantee Commission Expense - =
Adroit Industries (Indla) Limited (3.35) (372) (2.94)
Outstanding Balances As At 31.03.2026 As At 31.03.2025 As At 31.03.2024
Trade Payables
Adroit Industries (India) Limited (30.81) (21.07) (107.27)
Trade Receivables
Adroit Driveshafts Canada Limited 78.13 62.00 65.64
|Loan taken outstanding
Adroit Industries (India) Limited (143.87) (242.31) (222.30)
Corporate Guarantee received from Holding
Adroit Industries (India) Limited (669.90) (744.40) (587.90)
Corporate Guarantee given on behalf of Holding
Adroit Industries (India) Limited 50.00 62.10 87.10
ii) Adroit Driveshaft Canada Limited
Nature of Transaction As At 31.03.2026 As At 31.03.2025 As At 31.03.2024
Purchase of Goods
Adroit Driveshafts Private Limited (49.86) (39.47) (67.38)
Outstanding Balances As At 31.03.2026 As At 31.03.2025 As At 31.03.2024
Trade Payables
|Adroit Driveshafts Private Limited (78.13) (62.00) (65.64)
Adroit Industries (India) Limited = - (9.05)

Note 1: The Company acquired a used single-stage extruder (RPT machine) aggregating to %2.00 million from Signet Industries Limited, a related
party. The transaction was undertaken at arm’s length. The consideration for the used single-stage extruder was determined based on the

prevailing market value of comparable second-hand machinery of similar age and condition.

Note 2: The loan represents an unsecured Inter-corporate deposit limit of ®40 crores extended to Adroit Driveshafts Private Limited for meeting its
business and operational requirements, pursuant to an agreement dated January 1, 2022, with a tenure of 75 months, which may be extended
based on mutual understanding between the parties. Interest rates applicable for the relevant periods were 10% for Fiscal 2024, 10% for Fiscal

2025, and 9% for the period ending March 31, 2026.
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ADROIT INDUSTRIES (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

b) Leave Encashment
(All amounts In Rs millions unless otherwise stated)
Particulars Asat 31.03.2026 2024-25 2023-24
1__| Reconciliation of defin nefit ol tion, (.

Liability at the beginning of the year 431 4.61 437
Service Cost . -
Current Service Cost 069 091 1.00
Past Service Cost - Vested % P &
Past Service Cost - Unvested A 5 P
interest Expenses 028 024 032
Cash flows = 5 .
Benefit Paid from Plan = = =
Benefit Paid from Employer 0.40; 2.38, -]
Actuarial Galns and Losses (._] : 3 7]
& Effect of changes In demographic assumptions. (020 0.06 -
b. Effect of changes in financlal assumptions | (121 0.87 0.11
<. Effect of experience adjustments (0.06 - (1.18]
Defined benefit obligation at the end of the year 340 431 4.61

1. | Reconclliation of opening and closing balance of

Falr value of plan assets at the beginning of the year - L

Interest on plan assets - - =
Other S + E
Total Employers Contribution % = S
[0 Contribution e i -

ii) Emy direct benefit ents 040 2.38 =
Contributions Paid by Employer 2 : =
Benefit Paid from Fund (0.40) (2.38 e
Included in OCI G = =
actuarial (Gains)/Losses on Obligation for the period - - >
Return on Plan Asssets Excluding [nterest income - = 2

Fair value of plan asset at the end of the year - -
Il.._| Amount Recognized in the Balance Sheet =

Present Value of funded defined benefit obl 3.40 431 4.61
Fair Value of Plan Assets at the end of the year . -
Net funded obligation 340 4.31 461
Actuarial (Galn)/Loses - on Obligation (1.48] 093 (1.07)
Actuarial (Gain)/Loses - on Plan Asset -
Net defined benefit liability / (asset) recognised
in Balance sheet 340 431 461
Net defined benehit liability / (asset) Is bifurcated
as below : -
Current 0.65 0.70 0.69
= Non - Current 275 3.61 3.92
R ised in of Profit & Loss -
Current Service Cost 0.69 091 1.00
Net Interest Cost 0.28 0.24 032
Administrative E
Past Service Cost -
Actuarial (Gain)/ Loss on settlement (1.48) 093 (1.07)
Recognized in P&L (0.51) 2.08 024
V. _| Net defined liability / (asset) reconcillation -
Opening Net defined benefit liability / (asset) .31 4.61 437
Expense charged to profit and loss account .51) 2.08 0.24
Employers Contribution (0.40° (2.38) -
Amount recognised outside Profit& loss - . s
Impact of liability assumed or settled - B =
Closing net defined benefit Illbillg /(asset) 340 4.31 4.61
V.

The following were the principal actuarial

at the reporting date ( exp as

weighted averages)
_+m 31-03-26 31-03-25 2023-24
Discount Rate 7.64% 6.78% 7:20%)
Expected Return on Plan Assets 0.00% 0.00%] 0.00%)
Salary Escalation Rate ’ 5.00% 5.00%] 5.00%
Attrition Rate 2.00% 2.00%) 2.00%
Mortality Rate 100% of IALM 2012- | 100% of IALM 2012- | 100% of IALM 2012-|
Dumgﬂuu No explicit provision | No explicit provision| No expliclt provision|
(VAL [Sensitvity analysis
Reasonable ble changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant, would have affected the defined
1-03- ~03-. 2023-24
Particulars 1% Increase 1% Decrease 1% Increase 1% Decrease 1% Increase 1% Decrease
nge in discounting rate 312 3N 2,07 241 188 222
Change in Salary escalation rate 370 13 240 2,08 221 188
Withdrawal Rate 3.46 3.33 2.25 2.21 2.06 2.01




AOROTT INDUS TRIES (INDIA] LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

NOTE: 44 1] AND FAIR VALUE HIBRARCHY

(An Re mill ated)
A. Accounting classification and fair values
The folle shows the ing d fair values of financial assets and financlal labilities, Including thelr levels in the fair value hierarchy. It does not include fair valua informatian for financlal assets

e carryl
and Anancial labilities If the carrying amount Is a reasonable approximation of fair value.
A substantial portion of the Company’s long-term debt has been contracted at floating rates of Interest, which are reset at short Intervals. Accordingly, the carrying value of such long-term debt approximates fsir value.

Samyiagamount L .
(1) March 31, 2026 FVTRL [— Amortised Cost Total Level 1 Level 2 Level 3 Total
Financial assets
(1) Investments 21493 - 21493 119.22 95.71 21493
(1) Trade receivables 45283 45283
(1) Cash and cash equivalents 15.08 15.05
(v) Loan 100.63 100.63
(vi) Others 1366 13.66
- 214.93 582,18 79711 119.22 95.71 - 214.93 |
Financial Habilities
(1) Borrowings 524.00 524.00
(i) Trade payables 21063 210,63
(1if) Other Financial liability 26.58 2658
(iv) Lease lisbilities 2.51 251
- - 763.71 m" N - - -
Ca amount Falr value
(7) March 31,2025 e
FVTPL FvToCI Amortised Cost Total Level 1 Level 2 Level3 Total
‘Financial assets
(1) Investments 21572 . 21572 129.68 86.04 21572
(i) Trade receivables 398.66 398.66
(1) Cash and cash equivalents 11.75 1175
(v) Loan 9.84 9.84
(v0) Others 14.07 14.07
- 215.72 434.32 650.04 129.68 86.04 - 21572
Financial liabilities
(1) Borrowings 647.77 647.77
() Trade payables 108.77 108.77
(1) Other Financial liability 2195 21.95
() Lease lisbilities 251 251
- - 780.99 780.99 - - - s
. Carrying amount Fair value
® :'""'““ FVTPL FVTOCI Amortised Cost Total Level 1 Level2 Level3 Total
Amoynt)
Financial assets
(1) Investments 24580 - 245.80 168.41 77.39 245.80
(i) Trade receivables 320.60 320.60
(iif) Cash and cash equivalents 1171 1171
(v) Loan 21.51 2151
(vi) Others 12.27 1227 =
- - 366.09 611.89 - - - 245.80
Financial liabilities
(i) Borrowings 81855 81855
(i) Trade payables 162.40 162.40
() Other Financial llability 2649 2649
{(iv) Lease liabilites 2.51 2.51
- - 1,009.93 1,009.93 . 5 A 5
B Measurement of fair values
d signifi able Inputs
Fair values are categorised into different levels in a falr value hierarchy based on the Inp din as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or llability, either directly (i.e. as prices) or Indirectly (Le. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable Inputs).
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ADROIT INDUSTRIES (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

NOTE: 45 - FINANCIAL INSTRUMENTS- FAIR VALUES AND RISK MANAGEMENT

(All amounts in Rs milllons unless otherwise stated)

‘Financlal risk management
The Company has exp e to the foll g risks arising from financial Instruments:
(i) Market risk

(a) Currency risk;

(b) Interest rate risk;
(i) Credit risk ; and
(iii) Liquidity risk ;

Risk management framework

The Company’s activities are expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The
Company's primary risk management focus is to minimize potential adverse effects of risks on its financlal performance. The
Company’s risk g assessment policies and pr are established to identify and analyse the risks faced by the
Company, to set appropriate risk limits and controls, and to monltor such risks and compliance with the same. These policles and
processes are reviewed by management regularly to reflect changes in market conditions and the Company’s activities, The Board of
Directors and the Audit Committee are responsible for overseeing these policies and processes.

Market risk

Market risk is the risk of changes the market prices on account of foreign exchange rates, interest rates and Product prices, which
shall affect the Company's income or the value of its holdings of its financial instruments.. The objective of market risk management is
to manage and control market risk exposure within acceptable parameters, while optimizing the returns.

Currency risk

The fluctuation in foreign currency exchange rates may have impact on the profit and loss account, where any transaction has more
than one currency or where assets/liabilities are denominated in a currency other than the functional currency of the entity.
Considering the countries and economic environment in which the Company operates, its operations are subject to risks arising from
fluctuations in exchange rates in those countries. The risks primarily relate to fluctuations in U.S. dollar and-Euro, against the
respective functional currencies. The Company, as per its risk management policy, uses foreign exchange and other derivative
instruments primarily to hedge foreign exchange and interest rate exposure. The Company does not use derivative financial
instruments for trading or speculative purposes.

Exposure to currency risk

The summary quantitative data about the Company's exposure to currency risk as reported by the management of the Company is as
follows:

Asat Asat Asat
31.03.2026 31.03.2025 31.03.2024
Particulars Foreign Foreign Foreign
Currency Currency Currency
Exposure in INR | Exposure in INR | Exposure in INR

Receivable net exposure )

Trade receivables 37892 327.35 24243
Receivable net exposure . 37892 327.35 24243
Payable net exposure

Trade payables and other financial liabilities

Payable net exposure ) )

Forward exchange contracts against imports and foreign B :
currency payables

Payable net exposure . .

Total net exposure on Recelvables /(Payables) 378.92 327.35 24243

A 1% strengthening / weakening of the respective foreign currencies with respect to functional currency of Company would result in
increase or decrease in profit or loss as shown in table below. The following analysis has been worked out based on the exposures as
of the date of statements of financial position,

Particulars Profit/(Loss)March 31, 2026 Profit/(Loss) March 31, 2025
[Effect in Indian Rupees Strengthenin, Weakening Strengthening Wealk ing
INR 3.79 (3.79) 3.27] (3.27)
Particulars Profit/(Loss)March 31,2024
Effect in Indian Rupees Strengthening Weakening
INR 2.42 (2.42)




ADROIT INDUSTRIES (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

1(6)  Intaruet Rate Risk (All amounts {n Rs miflions uniess otherwise stated)

Interest rate risk Is the risk that the fair value or future cash flows of a Nnancial Instrument will Muct b of ch In market Interest rates. The
company's exposure to the risk of changes in market interest rates relates primarily to the borrowing from bank and financial comp Currently Company is not
using any mitigating factor to cover Interest rate risk.

Interest rate risk exposure -varable rate

Particulars Asat 31.03.2026 As at 31,03.2025 As at31.03.2024
Borrowing from bank 520.19 639.94
Borrowing from Others 3.81 7.83
524.00 647.77 818,55

Interest rate sensitivity

A reasonably possible change of 1% in interest rates at the reporting date would have increased /(decreased) cqulry md profit or loss by amounts shown below.
This analysis assumes that all other variables, in particular, forelgn currency exchange rates, remain This also that the change occurs
at the balance sheet date and has been calculated based on risk exposures outstanding as at that date. The period end bal are not rily rep tative of

the average debt outstanding during the period.

Impact on Profit, LIOI ai E’ore tax

Particulars 1% Increase 1% Decrease

March 31st, 2026

On account of Variable Rate Borrowings from Banks (5.24) 5.24
Sensitivity (5.24) 5.24
March 31st, 2025

'On account of Variable Rate Borrowings from Banks (6.48) 6.48'
Sensitivity 648 6.4_8*
March 31st, 2024

On account of Variable Rate Borrowings from Banks (8.19) 8.19
Sensitivity (8.19) 8.19




ADROIT INDUSTRIES (INDIA) LIMITED

NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

(1) Credit Risk

(All amounts in Rs millions unless otherwise stated)

Credit risk is the risk of financial loss to the Cy ifacy
from

or

tytoafl | Instrument fails to meet Its contractual obligations and arises principally from the Company’s receivables

The Company an all for d “"Mbu.ndt A

A, Trade and other recelvables
The Company's exposure to credit risk Is influenced mainly by the Ind

that represents its estimate on expected loss model .

1 eh.

on credit risk Credit risk is managed through credit app

istics of each The demographics of the customer, including the default risk of the industry has an influence

terms fn the normal course of business.

Summary of the Company's exposure to credit risk by age of the

g credit limits and continuously monitoring the creditworthiness of customers to which the Company grants credit

ng from various Is as foll
Particulars t 026 Asat 31.03.2025 Asat31.03.2024 |

Past due but not impaired

Nt Do 33007 265.06 227.01
Past due 0-180 days 118,66 106.64 68.79
Past due 180-360 days 234 16,54 4.95
Past due more than 360 days 232 11,25 20.53

453.39 39949 321.28 .

Expected credit loss assessment for customers as at March 31, 2026, March 31, 2025 and March 31, 2024,

Exposures to customers outstanding at the end of each reporting period are

by the C:

pany to d d credit losses. Historical trends of impairment of trade receivables do not
reflect any significant credit losses. Impaired amounts are based on lifetime expected losses based on the best esti;

are past due by more than 180 days are still collectible In full, based on historical payment behaviour and extensi

of the Further, believes that the unimpaired amounts that

ve analysis of customer credit risk. The impairment loss related to several customers that
have defaulted on their payments to the Company and are not expected to be able to pay their ding bal

mainly due to cir

‘Ih—u-athhllhwualu-lmumunmpmdndemdmmhludm;&ummurnﬂm

— Amount ]
Balance as at April 1, 2025 0.84
Provision for Doubtful debts
of P for Doubtful debts (0.28)
| Balance as at March 31,2026 0.56
Particulars Amount
Balance as at April 1, 2024 0.68
Provision for Doubtful debts 0.16
l of P for
Balance as at March 31, 2025 0.84
| Particulars Amount
‘Balance as at April 1, 2023 118
Provision for Doubtful debts s
Reversal of Provision for Doubtful debts (0.51)
Balance as at March 31, 2024 0.68

L #\\
{ < 2\
\r=3 ==l
& 0:’//}



ADROIT INDUSTRIES (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

(M) Liquidity risk (All amounts in Rs millions unless otherwise stated)

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company ges its | y risk by as (ar as possible,
that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unucmblu losses or risk to the Company’s

reputation.

The Company has obtained fund based lines from various banks. The Company also constantly monitors varlous funding options avallable In the debt and capital markets with a view
to maintaining financial Rexibility.

Exposure to liquidity risk
The table below analyses the Company's Ainancia! llabilities into relevant maturities groupings based on thelr contractual maturities for:

* all non derivative financial liabilities

Asat Carrying amount Contractual cash flows
31.03.2026
5
A Toual Total 1year or less 12 28 ore ot
year years years
()| Non-derivative financial liabilities
Secured Term Loans and Borrowings 524.00 524.00 505.17 18.83
Lease Liabilities 251 251 - 251
Trade Payables 210.63 210.63 210.63
Other financial Kabilities 26,58 26.58 26.58
763.71 76371 742.38 - 18.83 251
Carrying
Asat pessid oy Contractual cash flows
31.03.2025 5
A Total Total 1yearor less 1-2 years 2-5 years Mors than
years
(1)| Non-derivative financial liabilities .
Secured Term Loans and Borrowings 647.77 647.77 564.62 83.15
Lease Liabilities 251 251 - 251
‘Trade Payables 108.77 108.77 108.77
Other Financial Liabilities 21.95 21.95 2195
780.99 780.99 69534 - 83.15 251
Carrying
Asat 3 Contractual cash flows
31.03.2024
B Total Total 1year or less 1-2 years 2-Syears More (hen: 5
years
(1)| Non-derivative financial liabilities
Secured term Joans and borrowings 81855 B1855 655.66 162.88
Lease Liabllities 251 251 - 251
Trade payables 162.40 16240 162.40
Other financial liabilities 26.49 2649 26.49
1,009.93 1,009.93 844.55 162.88 -

NOTE: 46 - CAPITAL MANAGEMENT

The Company’s policy (s to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business.
Management monitors the return on capital as well as the level of dividends to ordinary shareholders.

The Company monitors capital using a ratlo of ‘adjusted net debt’ to ‘adjusted equity’. For this purpose, adjusted net debt is defined as total liabilities, comprising interest-
bearing loans and borrowings and obligations under finance leases, less cash and cash equivalents. Equity comprises of Equity share capital and other equity.

The Company’s policy is to keep the ratio at optimum level. The Company’s adjusted net debt to equity ratlo was as follows.

Asat Asat Asat
A Particutars 31.03.2026 31.03.2025 31.03.2024
Total Debts 524.00 647.77 818,55
Less : Cash and cash equivalent 15.05 1175 1171
Adjusted net debt 508.95 636.02 806.83
Total equity 1,286.27 1,035.28 878.22
| Adjusted net debt to adfusted ratio 0.40 0.61 0.92
B. Dividends
b t of Di ds approved during the year by shareholders
Asat Asat Asat
Particulars 31.03.2026 31,03.2025 31.03.2024
No. of Shares Figures In Rs. No. of Shares Figures In Rs. No. of Shares Figures In Rs.
uity Shares 34,911,340 - l7.45_§({67ﬂ - 17,455 670 *




ADROIT INDUSTRIRS (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

NOTE: 47 - SEGMENT REPORTING

(All amounts in Rs millions unless otherwise

stated)
(a) The Group is in the business of manufacturing / marketing of Auto Parts and Components. This Is the only activity performed and Is thus also the main source
of risks and returns. The Managing Director and Chief Financlal OMcer of the Group has been Identified as the chief aperating decislon maker (CODM) as defined
by Ind AS 108, ‘Operating Segments’. Accordingly, the Group has a single reportable and geographical segment. Hence, the relevant disclosures as per Ind AS 108,
“Operating Segments” are not applicabls to the Group.

(b} Geagraphica) infarmetion

‘Phe Group's operating fectlities ave located in [ndia.
Particulars 202526 2024-25 2023.24
Domestic Revenue 186.99 172.12 200.53
Export Revenue® 121244 1,166.83 1,5%.75

“Export Revenue represents revenue from outside India.

(€) Revenue from Major Products
The following is an analysis of the Group's segment revenue from continuing operations from its major products :

| Particulars _ 202526 —_2024-28 2023-24 |

‘ __409.72 417.07 36594

[Components 86137 795.03 73889

(d) Revenue from major customers
Customers contributed 10% or more to the Group's revenue for the year ended 31st March, 2026, 31st March, 2025,31st March,
2024,

Particulars ] 2025-26 | 2024-28 | 2023-24 |

Major Customer | 412.07] 311.24] 38866




ADROIT INDUSTRIES (INDIA) LIMITED

NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

Note- 48 DISCLOSURE AS PER IND AS 115 : REVENUE FROM CONTACT WITH CUSTOMERS

Revenue from contracts with customers

Particulars 2025-26 2024-25 2023-24
Sale of products 1,345.56| 1,273.58 1,17851
Total Sales 1,345.56 1,273.58 1,178.51
Other Operating Income
Sale of Scrap 22.00 30.78 32.25
Duty Drawback received - 0.09, -
Export License Income . a 11.19
Export Incentives 17.67 14.34 17.72
Rodtep Income 11.26 13.47 -
JobWork Income 2.94 6.68 5.60
Total Other Operating Income 53.87 _65.36 66.77,
(Total _ 1,399.43 1,338.94 1,245.28
(a) Disaggregated revenue information
Revenue by geography
Particulars 2025-26 2024-25 2023-24
India 186.99 172.12 200.53
Outside India 1,212.44 1,166.83] _1,044.75
otal 1,399.42 1,338.94] 1,245.28
Revenue from contracts with customers and reconciliation to Restated Statement of Profit and Loss
Particulars 2025-26 2024-25 2023-24
Total revenue from contracts with customers 1,345.56 1,273.58 1,178.51
Add: Items not included in disaggregated revenue:
Sale of Scrap 22.00 30.78] 32.25
Duty Drawback received - 0.09) =
Export License Income - - 11.19
Export Incentives 17.67 14.34 17.72
Rodtep Income 11.26 1347 -
JobWork Income 2.94/ 6.68/ 5.60
Total 1,399.43 1,338.94 | 1,245.28
(b) Reconciliation of as recognised in the R d st of Profitand Loss with the contracted price
Particulars r 2025-26 2024-25 2023-24
Revenue as per contract price 1,346.00 1,274.80 1,179.37
Less:
Rebate and discount offered (0.44) (1.22) (0.86)
Total 1,345.56 1,273.58 1,178.51
(c) Contract balances
As at| Asat As at|
Particulars 31.03.2026 31.03.2025 31.03.2024
Trade receivables (refer note 9) 453.39 399.49 32128
Contract liabilities _
Advance received from customers (refer note 24) 5.20 5.62 16.59
Deferred Income 3.38 1.18 0.36




ADROIT INDUSTRIES (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

NOTE: 49 - DISCLOSURE ON FINANCIAL AND DERIVATIVE INSTRUMENTS
(All amounts in Re millions unless otherwise stated)

: The Company has not entered fnto any forward contracts durtu .,J of the financlal years covered by these Ananclal statementa.

L] r
Am n bﬂl(n currency against export cln\ltﬂ!hll'-
- As at 31.03.2026
Currency Amount in curren Amount in Milllons
RO 156,320, 16,90
BP. 88,297.81 1097
UsD 3,701,304.69 349.25 | -
CAD 26,494.07 179
As at31.03.2025
Currency Amount in foreign currency | Amount in Milllons
EURO 0,783.00 1183
GBP 48,992.00 540]
USD 3579,074.78 305,86
CAD 21,159.99 126
s a131,03.2024
Amount in curren: Amount in Millions
SURD 11320381 10.20]
o 28,00685 2.95]
=D 271145656 22600]
CAD 5331714 3.28)
NOTE: 50 - LEASE
(Where company Is lessee)
Right of Use Assets

‘The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease
commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease payments made at or before the commencement date less any
hmmﬂmmmddmmmmmdm-mmmnlmnub-lnmmdby:hllunaln
restoring the or site on which it Is located.
mmoﬁnmhmmmnmlmlr\y
losses, if any and adjusted for any Remeasurement of the lease llabllity. The right- nf .use assets Is depreciated using the
straight-line method from the commencement date over the lease term. Right-of-use assets are tested for impairment
whenever there is any indication that their carrying amounts may not be recoverable and impairment loss, If any, is
recognised in the statement of profit and loss.

Lease Liability
The Company measures the lease llability at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate
can be readily determined. If that rate cannot be readily determined, the Company uses incremental borrowing rate. For
u—wmmmm Company, on a lease by lease basis, may adopt either the Incremental
the lease or the ng rate for the portfolio as a whole. y -
The ll— lhhlllty is sub by the carrying amount to reflect interest on the lease liability,
reducing (heunqumt b reflect the lease payments made and remeasuring the carrying amount to reflect any
reassessment or lease modifications. The company recognises the amount of the re-measurement of lease liability due to
modification as an adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of
modification. Where the carrying amount of the right-of-use asset is reduced to zero and there i a further reduction in the
measurement of the lease lLability, the Company recognises any remaining amount of the re-measurement in statement of
profitand loss.
‘The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a
lease term of 12 months or Jess and leases for which the underlying asset is of low value. The lease payments associated

Leases
A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration.

As per the requirements of Ind AS 116 the company evaluates whether an arrangement qualifies to be alease. In
identifying a lease the mmmwl&:mhdmnmln assessing the lease term (Including anticipated renewals)
and the applicable discount

‘The Company k s thi ilabl p«bdnhluu wpth;rm:hbothpmnd:mudbya
wbahmd-lunelﬂhecoumu d periods covered by an option to

the l ifthe Company is wﬂnmwuamurh:tupdnn.mmmmymimmelmlem|!
there is a change in the non-cancellable period of a lease.
Company as a lessee
The Company accounts for each lease component within the contract as a lease from ! of Y
the th in th to each | the basis of the -alons

The C adopted Full ch to measure the fair value for all of its Right of Use Asset
umm-nmdluuugw.nnmmum

AsatMarch  |Asat March 31, |As at March 31,

31,2026  [2025 2024
251 2.51 2.51
0.00 0.00 0.00
251 251 2.51

Interest Cost [¥]3 025 025 |
|§mmn on ROU Asset 0.03 0.03 0.03 N

b. Leasehold land are amortized over period of lease and shown as Right of Use asset under Note 3

NOTE: 51 - Pursuant to disclosure pertaining to section 186(4) of the Companies Act,2013

202526 202425 703534
linterest Rate [Loangiven | AMOUBtO/Sasatl, o st Rate [Loangiven | AMOUDNO/SaS N estRate  [Loangiven Amount O7Saeut
: 2£31:03-2025 T
7% = 1090 2% - Xy % = )
10% 19353 89.73 10% [TERE] 3 10% %9378 ¥

B. Investment Made:
The same are classified under respective heads (Refer Note 4)




NOTE: 52- TRADE RECEIVABLE AGEING SCHEDULE

Lessthan 6 2 More than 3 Total
Not Due otths O'mnnh-lynr 1-2years 3 years yodrs
33007 11866 234 026 2.06 45339

330.07 118.66 2.34 0.26 2.06 - 4!
(0.06] 0.05 0.05] 040 EEQL

330.07 118.60 229 0.21 1. : _ 45283 |

31" March 2025

b T jbics < considored gocd 26506 10664 1654
(W) Undisputed Receivables - which have -
ificant increase In credit risk

Undisputed Trade Receivables - credit impaired

Trade Recelvables - considered
(v) Disputed Trade Receivables - which have ]
ificant increase in credit risk 2125 138

(vi ted Trade Recelvables - credit impaired
Total 265.06 106,64 16.54 - - 11.25 399.49
Less: Allowance of ed Credit Loss - (0.61) (0.00) 0.23] 0.84)
Total Trade Receivables 265.06 106.03 16.54 - - 11.02 398.66
31" March 2024

Un: Trade recefvables - considered 227,01 68.79 495 9.05 ne

(1) Undisputed Trade Receivables - which have s
ficant increase in credit risk

Uni ted Trade Recelvables - credit impaired

uted Trade Recelvables - considered
[v) Disputed Trade Receivables - which have 1148

ificant increase in credit risk 1148
vij ted Trade Receivables - credit impaired 2
Total 227.01 68.79 495 9.05 .- 1148 321.28 |
Less: Allowance of ed Credit Loss - (0.47) (0.00 0.09) {0.11) (0.68)
Total Trade Recelvables 227.01 68.32 495 8.96 - 11.37 320.60

NOTE: 53- TRADE PAYABLE AGEING SCHEDULE

Particulars Outstand|ng for foll: riods from due date of payment
Not Due Less than 1 1-Zyears Morethan 3 Total
year 2-3years | vears
7.29 397 0.74 12.00
130.70‘ 64.10 383 198.63
1.80 0.18 -y - 198
53.99 4745 249 286 106.79

119.56] 3272 411 6.00 - 162.40




Note-54 Reconciliation of Equity & Profit

ADROIT INDUSTRIES (INDIA) LIMITED
NOTES FORMING PARTS OF RESTATED CONSOLIDATED FINANCIAL STATEMENT

(All amounts in Rs millions o
Reconciliation of Equity
Statement of Adjustments to the Audited Consolidated Financial Statements as at and for the year 31 March 2026 and Spectal Purpose Ind AS Financial Statements as at and for t
2025 and 31 March 2024
Particula Year ended 31st March| Year ended 31st | Year ended 31st March,
i ,2026 March, 2025 2024
A:Total Equity (as per Audited Consolldated Financial 5 and Special Purpose Ind AS
Financial Statement) 937.16 860.72 703.66
B. Adjustment
Other Adjustment - - £
IE_'-I""!' as per Restated Financlal Statements (A+B) 937.16 860.72 703.66
Year ended 31st March Year ended 31st Year ended 31st March,
Fardcalars ,2026 March , 2025 2024
A:Total Net Profit ( as per Audited C lidated Financial § and Spedal Purpose Ind AS
Financial Statement) 261.58 18144 14527
B. Adjustment
Other Adfustment - - 2
TAfter Tax as per K d Financlal Sta TA+B) 261.58 16144 14527
Year ended 31stMarch| Yearended 31st | Year ended 31st March,
Earticulars ,2026 March, 2025 2024
A-Total Comprehensive Income ( as per Audited Consolidated Financial St and Spedial
Purpose Ind AS Finandial Statement) 251.28 155.56 22544
B. Adjustment
Foreign Currency Translation Difference - 1.69 (0.54)!
- - = ——
[Totat Comp il (A+B) 251.28 15725 224.90
Note 55- Subsequent Event

Disclosure of the subsequent events after 31st March, 2026 are as under:
Subsequent to the reporting date, the Company incorporated a wholly owned subsidiary in the United States of America in the name and style of “Adroit Driveshafts USA LLC" on

subsidiary is held 100% by Adroit Industries India Limited and has been established to support and expand the C: /'sb p in the United States of America
Note 56- Foreign exchange earning and outgoing:

Particular 2025-26 2024-25 2023-24

Export at FOB 1.1'94.84 1,147.96 1,036.66
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Reason for variances:
Note 1: Decrease is due to the repayment of long-term and short-term borrowings from banks and other lenders.
Note 2: Increase is due to higher profit during the year as compared to previous year and repayment of borrowings, resulting in an improvement in the ratio.

::p:.:;t March, 2023 was the first year of consolidation and average figures for variotis ratios were considered on the basts of standalone financial statement of previous year and are not

Note 4: Increase is due to higher profit during the year as compared to previous year , resulting in an improvement in the ratio.
Note 5: Increase is due to higher profit during the year as compared to previous year and repayment of borrowings.

NOTE: 59 - ADDITIONAL REGULATORY mimmnon

L The group has not granted Loans or Advances in the nature of loans to promoters, directors, KMPs and the related parties (as defined under Companles Act,
2013,) either severally or jointly with any other person, that are: (a) repayable on demand or (b) without specifying any terms or period of repayment.

i The group neither have any Benami property nor any proceedings have been Initiated or pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

i, The group is not declared wilful defaulter by any bank or financial Institution or other lender.

iv. The group does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.
The group is compliant with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of
Layers) Rules, 2017.

(A) The group has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other
vi. person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary
shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(B) The group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The group does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in

vik the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
vili. The group has not traded or invested in Crypto currency or Virtual Currency during the financial year.
The group has borrowings from banks or financial institutions on the basis of security of current assets , however company is not required to submit quarterly
e returns or statements of current assets with banks or financial institutions.
There were no registration of charge or satisfaction of charge is pending for registration with ROC.
x
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