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Ddependent Audidors' Examinatinn Repnrt on the Hestated Consali@avad Statemend of Asseis and Linbilities as m
Deceniier 31, 2024, March 31, 2024, March 31, 2023 and Muarch 31, 2022, asd the Restated Consalidated Statement
ol Prefit wail Toss (imcluding Other Comprehensive Inesmic), Restated Consalidated Statemend of Changes in Feaguily
ani Restnted Consolidated Statement of Cosh Viows for the nine moaths period ended December 31, 2024 and Tor the
wears einded March 31, 2024, March 31, 2023 and March 31, 2022, and Summary of material aceounting policies and
other explanatory uformation {eollectively, the " Restated Conselidated Fingngigl Information™) of German Grees
Sieel andl Poveer Limited {formerly Known oz Jag Steels and Metalils Limited) and ds Sabsidizry and Associsle a=
mezilbomed b Ansesure A

Iy,
The Hamid of ireciors

Lrermun Coveen Steel nnd Power Linited {Foemeely Known as [hnig Steels and Metaliks Limitedy
Phewr S,

1y W, “Taboti and Tiati L1 Chastored Accoundands and 5 A M oACS & Associaies, Choresed Accoumonis {We™ or “m™)
hve juintly examiped the attsched Restnted Coasolidated Financlal Informateen of Geman Green Sieel and Power
Linited (fonmerly known as Flag Steels and Metaliks Limited) (the “Pareat Compuny™ or “issuce™) and s subsidiary,
“Gernnn IMX Privae Limaed™ (the Perent Compeny 1ogeiber with its subsiclinry horcinalice reformed 1o us “ibe Group”™)
Al s pessgiale os mennonad n Anexere A aancxed fo this repont and prepansd by the Paremt Compeny: For the srpos:
ol imelusion in e Deait Sod Herrng Prospectas (R proposed to be [iled with Qe Seeuritics snd Eschange Bioard
ol Detelizs %A50E 17 ] ERSE Limited and Nodionsl Sock xchange of Indin Limited {eollectively, the “Steck Exchnnges”™) ia
coneclion will il prysised nitiod pablic affer of equity sharcs of face value of B HEcach ol the Campany [ihe 140"
whied inwobars an olior for g2l |.'|_'|-' Cerlie r_':-:'i.-:Eil'lH shircholders of the Parem Croumgeee. The Besmaed Cooalicdaied
Finwnciai fnfenrateon which have been approved by the board of directors of the Parens Commpeny mt their meeting held
ot dune 16, W25 have been propared in accordance wich the reguiremenis ol

a)  Scethan M6 ol Pert 1 of Chapier 111 olthe Compaides Aen 20003 a8 amenaded (the *Ael®):

W 1hie Securitivs an I-:."u:h.n-u:l.' Dasarcl of fnelia hasue ol Capital and Disclofun: Regairementst Beguliatioms, 2H1E
as aascmid (e "SEGEL ICDE Bepulaiins™) '

¢l The Guidaee Molean Beports in Compiny Prospeciuses {Revised 2009) uz amended) iancd by e institule
of Charered Accoumams of India {*“WCAT7), (the *Guidance: Moe™); and

i The E-muoil dwed BMay 02, 2025 received from Legil Advisor, whach vonfinms fil based o ibe eml datd
Ubcirlier 20, 2021 Trom Securitics and [Eschange Board of India {=51ER17, e Assaciamon of investmenl Bankens
of Tdla ("SERL Email™) the Company should pregpure fmancial eatements it sccordince with Tiwdian
Acdimeling Stamaduerd [ ngd A% Toe sl tse deee Wenrd aial 1thie s1uils i'u:'.'ﬁl:ld.

psninsibaitie of Mawagemen) pod these charged with Governunee For the Restuied Conselidaied #innnciol

Tl ngtizia

I3 T Pareny Comipamy s daagement anl Board of Directors wre responsible for e prepacation o the Reswied
Cpeenigated Vinancial Inflrmation for the purpoee of inglusien in dee DRI o5 Gled wils ST and Sock | Swchanges
in comnection il the proplssd T,
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3)

1

e Restated Comolicdated Financial Tnformption have heen prepared by the manngement of the Parent Company hascd
on Note 2 *Sintement of Complisnce™ and Mote 38} “Rasiz of Preparmtion” gated in the Restaled Consolidated Finpaciol

| fcermndican,

The respective Boand of Dircctors of the companrics inchuded in the Group and of is associate are responsible Tor
designing, implementing, sod musnlsining sdequate interal control relevant o ihe preparstion and prescntstion of the
Rcazmed Comsolidated Financial Information. The respestive Bowrd of Dirccions anc also fesponsible for identifying and
ensuring that the Group and fs associne complics with the Aet, the SERT ICTDR Regulations, the Guldence Note and
SERI E-mall, : '

Aunditors’ Hespansibilities for the Hestated Consolidgated Financial nfornmnation

We have jointhy examingd suck Restated Conselidated Financial Information aking i consideration

nl

hi

i

ol

Thee terms of reference and terms of our engagement agresd upon with you in scoordanee with our cngagement Jetier
thatted July 22, 2024 in copnectbon with the proposed PO of sguity shares of te Isuer,

The Guidange Nete also reguines that we comply with the ethienl requirements of the Code of Eihics issised by the
AL -

Coneeps of et checks and materiality 1o obtain rnsonable assurance based oo verifiention ol evidenee sUppeting
the Resraed Coasolidated Finamsinl Infommyation: emd

The requircments of Roction 265 ool the Act and 1I:|I:~ SN ICER R,l:wlﬂlliull;l._
The B-mai] dated Saay (2, 2022 received from BRLMs, which conilnns thas based an 51581 Eoeall, dee Company
st dd prepare fnmacis] atemcnts in aceordance with Tdion Accounting Standanls {Ind A%) for all the three vears

unel the sub period;

Our weork was perfomeed solely w assist you in meeiing vour responsshilitics imorelutdos e vour compliance win
il Ack the SEB] ICDR Hegulations, the Guidmsce ote and SER E-mail in colinzetion with thie (PO,

Hesinied Consolidated Finnncial Informatinn

Teese Fenared Conslidated Finaicial [nfommaton Bave been compiled by the massgement of Farent coangamy fom:

iy

The hodited special purpese consolidated imerim Ind A% financinl sttements ol the Cenop ‘and s nsrgoiaiz as of
anl foot the ning munih period ended Diecember 31, H024 preparcd in secerdance with Indian Accounsing Stndurd
us preperibed |.||u.].-|:r. section 133 ol the Act read with Companies (Incion Accourting Stondands) Ralos 2015, fas
amended ) along with the prescoialion reguircmonts of Division 1 ol Schedule 100 g At (Ind-A5 complisng
Sehadule (11), & applicalile, smt otber secounting principles generally acocpicd in Iedia, cxcept for the presentation
af compartive Mnancial information in sccordance with Ind AS 3, which have been approved by the Board of
Dircctors at their medting held on e 16, 2023
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b The Asdited specinl purpese consoliduted Ind AS financial stutements of the Parent company snd its assaciane as o

snd [ior the year ended March 31, 2024, Murch 31, 2023 and March 31, 2022, propared In aecordinee with the Indinn
Acoounting Standards as prescribed under Section 133 of the Act read with Companics (indlan Acesunting
Sanuards) Rubes 2015, {as amended) wlong with the presentation requirenents of Division 8 of Schedube 1] 1o e
Act (lnd-AS complinnt Schedule 1. a5 applicable, and other necownting principles generally sccepted in India,
whicl huve been approved by the Board of Directors at their mecting held on May 29, 2025,

For the finencial year ended March 31, 2024, March 31, 2023 and March 31, 2023, the Parent corpany and in
associste propured s statutory Mnancial datcments in accordance with accounting principles generally accepled in
Indi; inzluding the Companies {Accounting Standards) Rules, 2021.as amended, specificd under Section 133 of
the Act (“Indiun GAAPT) due w which the specinl purpose comsolidated fimncial stmements were prepansd to
comply wish the SERT ICIDR Reguolntions, the Guidance Notz and SEB] E-mail.

The: special purpose consolidsted Ind AS finuscial statements have been prepared afier making suftble adjustments
I the nudited Indian GAAP Gnancial siatements of the Barent company and #x sssociate 35 3t and for tre year ended
Munch 31, 2024, March 31, 2023 and March 11, 2022 prepared in accordinée with the sccounting sundenly potified
under thie section 133 of the Aot (“Indian GAATT)

Aundlitors Hepar

Ay Fortbe pupposs of our examination, we have relied on:

b

Auditars” report Jointly issued by s daeted fuae 16, 2025 on the special purpass consalidaled interim nd A%
financial sptements of the Group as af and for the nine-month period eoded December 11, 2024 s relirred in
Paragrapl A(4) aboves and

The auditors” repor on the specal purpose consolidated Ind AS financial statements of the Parent Company and il
wssovine, datod May 29, 2023, wis issued by the Other Jeint Auditor for the vess caded March 31, 2024, and by e
Previous Awditor for the years ended March 31, 2023 and March 31, 2022, us referred 1o in Parageaph 400 abowve.

The Stotuiory Audit of the consolidated financial stements of the Pareit Company and its sssoctte st and for
the yeur ended March 31, 2024, Masch 31, 7023 and March 31, 2002 prepared in acconfance with the secounting
siandants noaified wnder the section 133 af ithe Act [*Indion GAAPT), which kas been approved by the Toand of
diretors ab their meeting beld an hime 34, 2024, Seplomber 02, 2023 and Soptembar 03, 2032 respectively, were
condigied by 5 A M A 5 And Associates (U “Oaber Jomt Auditer™}and K 5 ) And Assocmies {he “Previowes
Auditory, Dther foint Auditor Bsecd report daicd July 03, 2024 Tov il year coded March 31, 2024 and Previous
Auditor- issped report dated Sepiombser 10, 2023 and Seplember 03, 2031, for the year ended Maonch 310, 2025 0md
Sarch 31, 2022 respectively.

The special purpose mudiv of the consolidated fimancial sntements of the Parent Company end ils associnte for e
financial veurs cnded March 31, 2024 was conducied by the Other Joind Auditer and the specinl purpose audit s
the finencial vears ended March 31, 2023, March 31, 2022 were conducted by the Previous Audior, snd sccondmgly
relinnee has been placed on 1be restated consolidated stimement of nssels and lEabilites and the restated consaod idaied
statement of profit and loss (mchlading other comprehensive incomc), resinied consolidatod statement of cash Msws
and resiated coneludiied simeiment of changes in equity, the summany of material sccounting pelicaes, ind ather




Talate & Tulai 10P 5 A MAS& Associates

Chartéred Acoounianis, Eharercd Accountants

Ambicn Chumbers, ar, O0d high sourl, itunium Cily eentre, E-BOE,
Swreyas Cokony, i rangpure 100 Feet Amanad Magar B, Sacilite
Ahmedebad, Gujare IB0004 Ahmeednbad, Gujaral 38001 5

f]

al

explunatory information ond (collecively, the 3034, 2033 and 3022 Consolidated Financial Infermaticn™)
exzepEned nrd audied by them for Ue said vears.

The examination report incladed for the said years is based solely on the specinl purposc audit report submitied by
the Cher Joint Auditer and Mrevicus Aoditor, They have also conlimmed shat tee 2024, 2623 and 2022 Resmed
Comsalidated Finnncial Information:

2} hove been prepared after incomomting adjustments for the changes in accounting policies, material crives and
regroaping/reclassilications retnspectively in the fimmncind venrs ended Marely 31, 2024, March 31, 2023 aml
March 31, 2021, lo reflect lhe same accounting frestment as per (he accounting policies and
proaping’s assificntions followed as ot and for the nine-month pesiod ended December 31, 2024

b1 There are e qualiffcations o e tddpendent suditor's reparts on flac 1) Special Purpose Consolidated Financial
Stntemems of the Growp a2 and for the sine mamhs, and (i) Aodited Censolidated Finaneia! Sialomenis of
Parem company gnd its sssoicte aq 1 and for the vesr ended March 31, 2004, Merck 31, 2023 and Masch 31,
2022 which require mny adjustinenis to the Restated Coasalidited Flaancial Infonnation: sl

€1 have been prepared in accordaice with the Aet, the SERIICOR Repulmione, the Goidenee MNore and SERT -

P vsiiviar™s report o the special purpose consolidated intcrm Ted A5 Trancial stniemenis Bsued by ax eformed
in parsgrzph 5 (a) s ot ond for the ainesmonh period ended Becember 31, 2024 included the fsllowing masters
whicl doce Aot reguine any adjugiiments in the Kesinted conaslidoied Gnancidl infosmation:

“Famplsts of Matior peragraph”™ - Basis of preparition and Restricion on Disirbution and Use

W draw atfeation to Mot 2 and Mobe 301 fo te Special Purpese Consolulated laterim [nd AS Finpncal Slatemems
which stises these specinl parpose consolidwed Tinuscial statemuems have been prepirad in secordance with the
Indizn scoounting Samdards (lsd ASTY s prescnbed uwder Seetias 113 ol the Compamrics Act, 2003 reed wink
Compan s (Indian Aceoainting Sandands) Bales, 2005, a5 amended, cfher acosinting principles ponerally aceoptcd
i Pddia execpt for disglosure of compamatives whicl is exeomt as per the SEBRI TCRE Regulifions.

The speeinl purpnse consolideted Bnferim liel AS fmancial sudements are prepared 1o sssixl the Parenl company foe
thie pusmase ol prepanston of Redtated Conalidnted Finnneel Infomantion 1o be included in ithe Irafl Hed Hcaring
Frospocinst =DREHF ) CO0er Docanem™) of the Porent Company in relatian e it pmposed ininal pubbie offering
b el hines as redquiced by Section 26 of Part | of Chapier 1T of the Adt, the SEBE ICTH Regulations snd the
Guidence Soe and SEN lamail, As presalt, the Special Purpose Comoliduated Intering Ind AS Frnonesal Slatcinents

iy 1wl b suitalabe foar pnother parposc,

e seport s inlended aalely for ihe use of Parent Company o comply with the requirements of the SEB! 1CDNR
Repubutions, Guidance Nede snd SERL E-meil, Hence, this report showle nast be distribieed to o used by amy othaes
parties. Purther, we do not accept or pssume oy liability orany dety of cire [ any other purpose of 1o aiy st
porsen 10 whom this report |5 shown or fne whoso hands it may come without our prior consent in writing.

Gicroglnion m il medeficd in respect of this melice,
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b The auditor’s report on the special purpose consalidated Ind AS financial sttements issued by Other Joint Audior

cl

referred in paragraph 5(b) o ot and for the year ended March 31, 2024 included the Tolknwdng matters which does
ned regarire poy adjastments in the Restated consolidaned Nnanclal information:

“Emphasis of Muster paragraph™ — Basis of preparation and Restriction on Distribetion and Use

Wie dhrw antention 10 Note Z and Mote 3(i) to the Special Purpose Consofidated Innd AS Financhal Statements which
stutes these special purpose cossolidated Namcial statements have been propared in accordance with the Indian
Accounting Stenchards (“Ind AS" ) as prescribed under Section 133 of the Companics Act, 2013 read with Caimpanies
{Indian Accounting Stamdards) Rules, 2015, as amended, other sccousting principles peneralby nccepted in lndis,

The special purpose consolidated Ind AS financial siatements are propared (o asist the Parent company for the
purpose of peeparation of Restated Censolidated Financial Information o be included in the Draft Red Hearing
Prospectust ™ DRHF) {*Ofer Document”) of the Parcit Company in relation i ity proposed nitial public offering
of equity shares as required by Section 26 of Pari | of Chapier 11 of the Act, the SERI ICDR Regulations and the
Guidance Nete and SENE E-muil. As s resull, the Spectal Parpose Consolidated Ind AS Financial Ststementy may
nant bz sitnhle foe enother purpase.

Lhur repon is intended solely for the use of Parcot Company 0 comply with the requiremens of the SED] 1€
Regulations, Guidasce Note md SENT E-mail. 1lence, this report should not be distributed o ar used by any other
partics. Further, we do nog gecept or assume sy Habdlity or any duty of care for asy sther purpose or Lo aty pther
persn w whom this eepen is shown or into whose hands it may come withoist oar prior consent in wiiting,

Lur oginion is nol mosdified in respect of this matter,

e auditor’s ropont oa the special purpose consolidated Ind AS financial sstements fssued by Previons Auditor
referred in parsgraph 5(b) as-at and for the year ended March 31, 2023 included the fallowing matiers which docs
nel regire any adjustments in the Resiied eansolidated Gnoneml nformation:

“Ermphasisof Matter paragraph® — Bosis of preparation and Resuriction oa I¥istributicn and Use

W diriiw attention s Mote 2 and Note 3{i} to the Special Purpose Comsolidaicd Ind AS Financial Stutcmens which
stwtes these special purpose consolideied financial statesmerts have been prepared in sccordisce witl the Tndian
Accouniing Standards (“Ind AS7)as prescribed under Section 133 of the Companies Act, 20013 read with Companics
{indian Accounting Standards ) Rubes, 20035, as amended, sdher acoonnling principics pencrally accepicd in India.

The spectal purpost consolidated Ind AS fisoncia! statements are prepured (o assist the Parent company for the
pairpost ol preparation of Bestated Consolidated Financial Information o e inclieced in the Dralt Bod Tleoaring
Prospecius “DRIP ) {CHler Documend™) of the Parent Company in relation to s proposcd inical peblic offermg
af equiry sleres ws reauired by Section 26 of Pan | ol Chapter 111 of the Aci, the 55231 ICTR: Regulations and the
Ciuidanee Mobe and SEB E-mail, As a rosuly the Specinl Purpese Consolidated Ind AS Financlal Statermanls may
not be suileile for nnodher purpose.

Owir seport is intended solely for the use of Perent Company to comply with the requirements of the SERT ICDR
Hegulwitons, Guidonce Nate and SEBI E-matl. Hence, this report should not be disributed o or used by amy other




Tolati & Tulati LLP 5 ANMAS & Asencinios

Chartered Accountants, Charicred Aocountants

Ambica Chambers, nr. Old high court, Titanium City centre, E-H08,
Shreyas Colory, Mavrvakgpara I8} Feet Annd Magar B, Salelbite
Ahmedabad, Gujarat 330K Mdioncdabed, Cujaral 150015

partes. Feriber, we do nat acogp or assune any linbility or amy daty of care for any other purpess ar @ any ather
person o whoan his epont i3 showi or fnts whods hands 11 may come without our prior consent in writing,

Car oplnion & ool modificd i respect of this madicr,

d]  The mxliter's report on the special purpose consolidated Ind A% (inancial stalements issued by Previous Auditor
teferred in paragraph 5{b| as ot and for the year ended March 31, 2022 included the falkwing matters which does
nof require any adjesiments in the Kestated consolidaied fmancinl informntion;

“Eimphasks of Matter parograph™ — Basis ol preparation and Restriction on Digtnbition and [se

We dravwe siteniion o bepie 2 and Mote 3{i) to the Special Purpose Consolidmed Tnd AS Financial Statemenis which
suies thess spocial purpose consolideted Gnancial statements have been prepared in pecordance with the Indiun
Accounting Standards [“Tnd A5 s prescribesd undor Soction 133 of the Companies Act, 2013 read with Compamiics
(Indian Accounting Stundords) Rules, 2015, a5 smended, other accounting principles gencrally sceopied in Indin.

The special purpose consolidad Ind AS Tnanclal ssremenss e prepared @ assist Use Parent company fir te
puirpose of preparition of Restaied Consslidated Financinl Infrmasin o0 be incheded i the Deait Red Hearlng
Progpociust ™ [FEHIF) OXTer Documem™) of the Parcnl Company in relation te ity proposed initial public effering
¢l eyuity shares s reguired by Section 26 of Pard | of Chapler L of the A, the SEBL ICDE Regulstions wnd the
Ginidance Nobe and SEBI 1-mail. As a result. the Special Purpose Consolidated Ind A% Financial Statements may
not b suntable for amsther purpose,

Dhir repear is intended sofcly for the wse of Pareot Company @ comply with 156 requiremrients of the SERI TCDR
Bepulations, Guidares Note and SEB] E-muil. Henee, this repeet shdaild not be disefibubisd 1o or used by any othe
parties. Forther. we do net accept or ssume any linkility or ony-duty of care for ooy other purpose or o any other
person o whom this report 1s shown or ide whose hands 1 may come withowt vur prioe consent in wriling,

Chur aspanion 19 not maodiNed norespect of this matier
T Az indicated in our speeial purpose sudit reports referred i So) above:

W i e medic the fmoncial starcmens of associskc as mentiosed 0 Amcxure A, whose share of profi’ s
miluided i the conselidaicd linancinl sawements; for the peried ended December 51, 2024 a5 wbalwed bekow, which
are unaudined sivd cemifled by the Company's management and our opinion on the consolidioed Tnancial alenens,
b o far as it refates 1o the amounls and discloseres included i resped] of these compoiiii, @8 bazed solely on the
minggement’s ceptified finzrciml stilenents:

Farticalars Amuunt
Numiber of associales (refer Anneune A} e P e
Share of 'rofit {Losd) in its asociates (Rs. In Lakhs) _ [S3aE

* The Povent Comparry previowsly held 9, 70000 siares in foaki Enterprive Limited. In neaponse fo o bpback affer
ivaredd By froki Eserprive {imited approved theongfe Boand resodwion doed S 20, 2024, the Parenr comperny
exercised its opsion and tendered ity 942,500 shares, each with a buy bock price af ¢10 per whuare, 14 @ respnll of this
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rgheoilen, e Povesl company ¥ sickr 7 bkl Eaverprive Llmitad hos been sipnificemily redhaced, leading fo (he
dermimatian of the arsociele relationsllp e e 20,0 20240 Wih thls. Teakd Endeppwise Liited (v mo douger
afftlivited with the Pavent compeany. and all righrs, obligatioes and imerests befween the fen eabities. Bave heen
coprclufod i avcordanece with tha barrbocl Leemy

Our epinion s not medified in respect of these matters,

By Based oo specizl purpose sudit roport dated May 29, 2025 provided by the Other Joint Audiior and Previous Auditor
refitred in 3(h) above, the midit reponts o0 the consolidated financinl statements [ssued by the Other Joint Auditor and
Previows Asdior included follwing eiber matters:

w) W did sed sedid the Dicanciad statements of zesocipiey pnd whose share of profiv” [oss included in the Conselidated
Virneial Swtements, for the relevand years is aibulacd below, which have been audited by other sudiers, 5. [
Mebia & Co., pnd whose repons have been furmishesd to s by the Parent Compuny 's numagerment snd our opinion
g v sodsalideded Miancia] sticineind, in w fae a8 1l relades 16 1he amoants and desglogeres ineloded i rospesd ol
ihese conmponeres, s based solely on the sepents of the other auditars:

As at! far the year | Asat for the year | As abd Tor the year |
Farticulars | emded Mareh 51, el March 31, wnilesl March 3];‘

y a4 pLirk] 2012

Py . 14
5‘*“!'“'3'-'(.'3_[“5{*?@"!'.2.-.Lfﬁfb.i'.ﬁ'.“?!‘éﬁﬂ.’ﬂ.*}.J,' == 1 I I .

| shwm wl Profe! [Lass) i by assocmiles 1

| (st ksl |

7164 30,04 BLN

Ohir optsion s oot modified n espoct of thee matters.

s Basod an vwr examinstion asd sccondng o the information aad explonations given 10 us and @lso as por the reliance
placed o thie special purpese sudit repor submitied by the Cther Bring Andior and P*rovicus Aeditor for the respective
years, wie repart thot the Restaned Concolideted Financial Informationg:

e have been prepared aller ncorperating sdjesinicnts for the chenges in aceolnting poficies, material errors and
regrosping reclassifications retrospectively in the financial years ended March 31, 2024, Muorch 31, 2023 and
March 31, 2022 to reflect the same accounting treatment as per the accounting policies and grouping/classifications
fosllvied as @ dand lor the nisc-moanth penod ended December 31, 2004,

L1 There are ne qualifications m the mdependent suditor's reports on the (1) Spocial Porpese Consolidated Financial
Kimtements of tha Ciroup as ot aml for fhe nine monthe, and (i) Audited Consolidated Fianeinl Stmements of Paent
UL and ite associate sl ond For the year cnded March 31, 2024, March 31, 2023 and March 31, 2022 which
requise pny adjustmends i the Restated Conselidated Financial Inlormation; and

¢l hawe been preparcd i aceordunce with the Act, the SEIN ICDR Regulations, the Culdmnes Mot and SEIM E-pall,

10 The Restated Consolidae) Pinancinl Information do not refest the effects of cvets thal occurred subsequent b the
respective dutes of the repors on the specinl purpess inberm popmndidaied Ind AS Tmmcind susermss wmd sudited
consdliimed fnaneial sudemenis mentioned in paragroph dla) ahove.




Valati & Talati L1 SAMA S & Associales

Cherlered Acomuntasis, Clenrtered Agcsuntanis

Ambics Chumbers, nr, 00 high eour, Titwsiven Clity centra, E-RDE,
Shrayms Colomy, Movangpar 100 Fect Amamad Mngir B, Sadellite
Ahmedabad, Gafam IB0004 Ahmedibad, Gujarat 380015

FEY This report showbd mist in ary: way e construcd a5 8 reissunze or re-gating of any of the previons asdit roports issucd
by the Other Joim Audior aml Proviows Auditor, nor should this repent be consirucd 55 a new opinion: on any of the
fimnmcial siatements reflerred (o hérsn,

[1] We hivd oo respensshildy 1o update mer report For evenis and circunisusces oceurring afier the dute of the report.

Restriction a4 wse

F3) Ot report is inteaded selely far ese of the Broard of Dareowass of Parent company for inclasion in the B0 o be fled
with 501 and Stock Bxchanges in conncstion will the propesed 1P0, Our report shoukd not be nsed, referrad to, o
elnribaeiagd e any odhes purpose excep with our peler consent in wiilsg. Aceordingly, wo dis nist 0oCcplL or aesume jny
Teabsiliny wr any duty of care For oy other purpese or 10 uny sther porson W whom this report i shown or ik whoss
hands s coane without our prios consent n wiritlng,

For Tolati & Talati L1LP,
Charersd Accountanis
L : {Ferm’s Rl._"j,}:i.'-'lﬂ'll-iﬂﬂ Sumber: | 1OTSRW W IBG3TT)

O Umesh Talail

Pariner
Piace ol Sigmnmiure: Ahmeditz=ad iMemberahip o 039814)
Ml June 6, 3025 LM S50 BMILASRAZAD

FarS A M A S & Assoclates,
{Rariered Accounianis
[Farmi s Ilq.-‘lslrh.li:h'l. MelatiBer: 130 AW )

A Mavar Melin

PParucy
Mocy al Sigaature: Mdoradahod i Membership Mo 04201
Dade: Jupz 16, 2025 LD 254042020 ML AVLTEIG




Talah & Talat: LLF

Chanered Aceosimtanis.

Ambibcy Chambers, nr, O1d high cour,
Shireyas Coloay, Novrangpurn
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GLRMAN GRIEMN STEEL AND POWER LIMITED

[fermerly known s 1AQ STEELS AND METALTES LIMITED)
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GERMAMN GREEN STEEL AND POWER LIMITED

(formerly known as HAQ STEELS AND METALIKS LIMITED)
CIN: UZF100GIZ0O0DEPLCOS443 7

Notes to Restated Consolidated Financial Information

1, Corporate Information

The German Green Steel and Power Limited [formedy known as HAQ Steels and Metaliks Limited) ["the company” or
"the parent®] (CIN: U27 100GI2Z00BFTCES4437) s engaged in the manufacture and sale of TMT bars and stesl products.

The Parent and its Subsidiary (tegether referred to as "the Group”) Is an integeated manufacturer, producing a diverse
range of stesd preducts and TMT bars, with manufachuring faciliies located at Samakhiali - Kutch and Viramgam,
Gujarat. German Green Steel and Power Limited is an Unlisted Public eampany incorporated in Gujerat on 00th Juby
2008 under the Companies Act, 1956, the Company's registerad office is situated at German House, Near Bharat Patrod
Pump, Opp, Kochrab Ashram, Paldi, Ahmedabad, Gujarat, 380007

2. Statement of Compliance

Restated Consolidated Ind AS Finandal information have been prepared in accordance with the accounting princples
generally accepted n India, including Indian Accounting Standards {Ind AS), prescribed under Sectien 133 of the
Cormpenies Act, 2013, read with Rule 3 of the Companies [Indian Accounting Standards) Rules, 2015 {at amerded
fraem Leve bo tirme), and the presentation and disdosure requirements of Division 1T of the Revissd Schedule 1 of the
Companies Act, 2013 (Ind AS Compiiant Schedule (1), a5 applicabie to Consclldated Financial infermation.

These Restated Consolidated Finandal information of the Grous comprise of the Restated Consolidated Statement of
Assets and Liabibties as at 3ist December 2024, 315t March 2024, 31st March 3023 and 3ist March ]1312, Lree Restated
Consolidated Staterments of Profit and Less {intluding Cther Comprehensive Income), the Restated Consolidabed
Statermants of Changes in Equity and the Consalidated Steterments of Cash Flows for the nine month persod evided
1ist Decembar, 2034 and for the yesrs ended 315t March 2024, 11st March 2023 and 31st March 2022 and the
Summary af Metedal Accounting Policies snd explanatary notes {collectivaly, the ‘Beststed Consolidated Fnpmaial
Informatian’].

These Restated Consolidated Finenoal Information have baen: prepared by the Management of the Group for the
purposs of mchision in the Drafl Red Herming Prospectus (the "DRHFY), Red Herrirg Prospectus (the "RHP") and
Prospectus (referred to as *Issue Document™) to be fled with the Securities and Exchange Board of India ("BEBI™),
Hational Stock Exchange of India Limited and BSE Limited in connection with ite proposed Initial Public Offar of squity
shawes ("1P0") prepared in terms of the requirements af

U} Section 26 of Part [ of Chapter [11 of the Companies Acl, 2013, as amended {“the Aot}

vil) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Requlations, 2018 as
amended (the "SEB] ICOR Regulations®); and

iiif} Tha Gusdance Nobe an Reports in Company. Prospectuses (Rovised 2019) issued by the Institute of Chartered
fccountants of India (ICAT) 89 emended [ ““the Guidance Mate™

(%] The E-mail dated May 02, 2025 recelved by the Company from Book Running Lesd Managers ("BRLMs"), which
confifms hat hased on the email dated October 28, 2021 from Securities and Exchange Baard af India ["SEAIY) &
Association of Investment Bankers of Indis ("SEBL E-rmall®), the Company showld prepare Anancial statements i
prcondance with Indian Accounting Standards {Ind &5) for all the three years and the stub period.

Those Rostated Consolidated Finencisl Infermation have been compiled fram:

o) the audited Special Purpose Consolidated Interirm Ind AS Finandal Statements of The Groop es st end Tor the nine
manths poeried endod Decambaer 31, 2024 prepared In accordanoe with recognition and messurement principles of
Endian Accounting Standard (Ind AS] 34 "Intanm Financial Reporting®, specified under saction 133 of the ot and other
accounting principles generally sccepted in Tndia (the “Special Purpeseé Consoldated Intedm Ind AS Finsncial
Stateaments®), which have been approved by the Beard of Directors at thelr meeting held &n June 16, 2025,

b e audited Consolidated Ind AS Financial Statements of Bhe Grogp and £5 associates a a8 and for the years ended
March 31, 2034, March 31, 2023 and Manch 31, 2022 prepored in accordance with the Ind AS specified under Section
133 of the Act read with Companies [Indian Accounting Standards) Bules 2015, as amended, and obher accownting
principles gensarally acceptad in India, which hawe been approved by the Board of Directors at their macting hald on
May 29, 25 respactively.
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GERMAN GREEN STEEL AND POWER LIMITED

(formerly known a8 HAQ STEELS AND METALIKS LIMITED )
CIN: URT100GI200BPLCOS4437

Motes to Restated Consolidated Financial Information

The accounbing policies have bean consistently applied by the Group in preparation of the Restated Consolidated
Financial Information and are cansistent with these sdeplad in the preparation of Special Purpose Coensalidated [nterim
Ind AS Financial Stataments,

Th: Restated Consolidated Fimanclal Information:

a) have been prepared after incorporating adjustments for the changes in accounting policiss, materisl errors and
regrouping/reclessfications retrospectively inthe financial year ended March 31, 2004, March 31, 2023 and March 31,
<022, to reflect the samie accounting treatment as per the accounting palicies and grouping/dassifications fallewed as
at and for the nine manths period ended 315t December, 2024;

b} If @y modification in Audit Report then the same should be disclosed here along with Emphasis of Matter,

The Consalidated fnancal statements se presented in Rs, and all values are rounded o the nearest Lakhs
(Transactions below As. 5,008,000 denoted as Rs, 0.00), unbess stherwise indicated.

3. Summary of Material Accounting Policios

Thiz mote provides a list of the maberial accounting policies adepted in the pregaration of these Restated Consaolidated
Ind AS Finapcial Staterments. Thesa policles have been condgistentty applied ba all the paricds prasanted, unless
otherwise steted, The financial stabements are far the Group consisting of Green Skesl and Power Limited and its
subsidiary B Associate.

Basis of Preparation and Presentation of Restated Consolidated Financial Information

The Restebed Consolidated Financial infermation have been peepared on the histedcal cost basis except for cetain

financial instruments messured at fair values ot the end of each reparting year, as axplained n the sccounting policies
bielaw,

Histarical cost s generally based on the fair value of the consideration given in eschange for goods and services, Fair
value i the price that would ba recesved to soll an asset ar paid to transfer-a llabdlity in an ordedy transaction Bebwesn
market participants at the measurement date, regardiess of whether that price is directly observable or estimatesd
using anathar valuation technique, In estirnatdng the fair value of an asset or a laklldy, the group takes in account the
Ccharacteristics of the asset or Lability IF market parbicipants wauld lake those charscteristics into acogunt when pricing
thiz asset o Fabdity at the measurament date. Fair value for mezsurament and/or disclosure purposes in these fmancial
statements &5 determined on sech a basis, gecopt for share-based payment bransactions thet are within the soops of
Ind AS 102, loasing transactions that arg within the scope of Ind AS 116, fair value of plan withan this scope of Ind AS
189 and maasyrementy that have some similacities ta fair valus but sre not Teir value, such 8% nek realisahie value in
Ind AS 2 or value in use in Ind AS 36.

in eddition, for financal reporting purposes, faer veiue measurements are catedorised mbo Level 1, 2, or 3 based on
the degres to wiich the inputs to the Far value messurernents are sbservable and Lhe significance of the inputs to the
nir value measurerments in its entirely, which are described as follaws:

Lewved 1 inputs are quoted prices {unadjusted) in ackive markets for identcal assets or llabdibies that the entity can
access at the measursment date;

Level & inputs are inputs, other than quoted prices included within lawel 1, that are obaarvablé far the asset aor labillty,
esthir Jirectly or indirectly; and

Level 3 inputs are unobservable inpuls for the asset o lfability,

The materdal accountisg policy Information related to preparadon of the consalidated financial statements hiave bodn
discussed in the respective notes.

Tha Censolidated finandal statements are presested in B, and all velues are rounded to the nearest Lakhs
(Transactions helow Rs. 5,000.00 densted asg Rg, 0.00), wnless otherwise indicated.
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Notas to Restated Consolidated Financial Information
Current and non-current classifications
An Assal is dessified as current when it satisfies sny of the following criteda;

l. It is expected to be realized or intended to be sold or consumed in normal operating opcle
fiv It Is held primarity for the purpose of tradng
fii. It i expected to be realzed within twelve manths after the repoting period, or

. It s Cash of cash equivalent unless restricted from beling exchanged or usad to settle g liabllity for a; least twolve
mionths after the reporting period.,

All other assefs are dassifled 85 non-current.
A liability is dessified as current when & satishies any of the following criteria:

I, It is expected ta be settled in normal aperating cycle
Ii. It k= beld primarily for the purpose of trading
fii. Itis due to be settied within twelve months sfter the reparting period, or

Iv. There & no unconditional right to defer the setdament of tha liability for at least bwelve months after e reporting
period

The group classifies all other liabilities. & non-current,

The Group classifies sl other llabdities as non-current, Deferred tax assets and liabdities are clagsifisd a5 non-currert
assebs and liakilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash

equivalents. The group has identified twelve months as its coerating cyele for the purpase of current and mon-currenl
tlassfication of assets and liakilites,

[ii}] Basiz of Consolidation
Subsidiany:

The Restated Consofidated Ind AS Financigl Information incorporate the financial statements of the Comparny, its
subsidiary and equity accounting of its investment in asscciabes.

Cantrad i achieved where the Company:

* has pawer over the investee

= Iz gxposed Lo, or has rights, bo variable retuerns from S invalvement with the Investes: and
= has the ability to use (15 power to affect its returns

Tha Company reassess whether or nat it conbrols an investee if facts and circumstances indicate that thare ans changes
te ane or mase of the three slements of contral listed abovea,

When the Company has l8ss than majority of the voting rights of an irvestes, | has power over the invester whan
the voting rights are suffident to give it the practical ahility to direct the relevant activities of the investes unilaterally
The Compiny considers all relevant facts and circumstances inassessing whether o not the Company's valing righls
iy i irneestee are suffickent to give & power, mcluding;

= The sike of the Company's holding of wating rights relative to the size and dispersion af holdings aof the other vobe
holders;

= Patential weting rights held by the Campany, ether vote halders ar sther parties;
= Rights arlsing fram ather contractual arrangements; and

« Ay additonel facks and circumstonces that indicate that the Company has, or does not hawe, the current ability to
dirack the relavant acthwties at the time that decisipns need to ba mede, incleding wvoting pattesng &l previous
sharcholders' meetings,

“ E__ FRN Ay ) -
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Notes to Restated Consolidated Financial Information

Consolidation of a subsidiary begins when the Campany obtains control over the subsidiary and ceases when the
Company lases control of the subsidiary, Spacifically, inceme and expanses of a subsidiary acquired or disgaded of
during the year are included in the consolidated statement of profit and loss and other comprehensive inaome from
the date the Company galns contral until the date when the Cormipany cbases to contred the subsidiany.

Consolidation procedurs:
Combination of Assetls, Liabilities, Equity, Income, Expenses, and Cash Flows

The assels; lisbilitins, equity, incarme, expenses, and cash flows of the parant company and its subsidiary are combined
in the Restated Consclidated Ind AS Financial Information. For this purpose, tha income and expenses of the subsidiany
are hased on the values of the assats and Rabilities recognized as of the acguisition date.

Elimination of Investment and Equity

The carrying amount of the parent's investment in its subsidiary is offset (eliminated) sgainst the parents share of
the equity in its subsidiary. The business cormbinations policy will autline the treatment of any assactated oo will,

Elimination of Intragroup Transactions

Intragroug ssets, Fablitios, equity, income, cxperises, and cash flows arigng from transactions between entitios
within the group sre efiminated in full. This includes the slimination of profits or losses resulting fram mibragroup
transactions that #re recognized in assets, such &s inventory and fixed assets. Additionslly, intragroup lasses may
sgnal an impairmant, which requires recognition in the consclidoted finandcal statements. Temporary dilferences
arising fram the elimination of intragroup profits and losses are subject to tho appiication of Ind AS 12 - Income Taxes,

Attribution of Profit or Loss and Other Comprehensive Income

The: profit or loss, a5 well as each component of other comprehensive income, |5 attributed to both the swnars of Bhe
parent company and bto the non-controfiing interests (NCI). The total comprehensive income of subsidiaries |5
ettributed ta the owners of the parent and the NCI, even if this msults in the NCI having a defict balance. Tn cases
where necessary, adjustments are made to the finandal statements of subsidiaries to align their accounting podicles
with those of the group,

Ascociates:

Envestment in entities in which there exists significant influénce but not a controlling inberest are accounted for under
tha squity methed e the nvestment is initally recorded at cost, identifying sny goodwill/capital reserve arising at
the tme of acquisition, as the case may be, which will be inherent in investment, The carrying amount & the
investrment s adjusted thereafter for the post scquisition change in tha share of net assets of the investos, ndjustad
where necsssary bo ensure consistency with the accounting palicies of the Graup, The Ractabed Consolidated Staterment
of Profit and Loss includes the Group's share of the results of the operations of the investes,

The Group kas Tollowing Imestments 0 subsidiary snd assooates:

Owrnership Ia-zr:;l:s at
Mame of the | Country of . |
campany 1nmﬂm‘ n Ralationship December | March | March Mareh
31, 2024 31, 2024 41, 2023 31, 2022
|
Iraki Entisrprize India Asgociste | 00970 5730, | 25, 70 EEEET™
| Lenetas
| Garman THX India Subsidiary 97.41% | 5.00% 0, % 0.00%
Private Liméted
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Notes:

it}  The Parent Company previously held 9,570,000 shares in Traki Enterpriss Limited, In response to a buyback offer
issued by Iraki Enterprise Limited approved through Board resolution dated May 31, 2024, the Parent gxercised
Its eption and tendéred its 9,42 500 shares, each with & buy back price of 210 per share. As a result of this
transaction, the Parent’s stake in Ireki Enterpriss Lmited hos been significantly reduced, loading 1o bthe
terménglion of the associate relationehip w.af June 30, 2034, With this, Iraki Enberprise Limited is na langor
affiliated woth the Parent, and all rights, sbllgationg, and inlesests between the teo entides have basn coneludid
In accordance with the buyback terms,

(i1} The Parent Compary previously heid 5000 sheres in German THME Private Limited which was purchased from
MrAssculnag Abdulheg raki and Mr. Mizbaulhag Abdulhag Lrakd (2,500 shares from esch], The Parent aoguired
370,000 equity shares of Gerrman THX Private Limibed on May 21,2024, increasing /s stake from 5% Lo 79, 790,
Laber, on June 07, 2024 the Parent further acquired 31,91,200 equity shares of Garman TMX Private Limited,
meking ite total stake to 97.41% as on Decamber 31, 2024, All of the sbove transactions wess appreved in a
Board Resalution deted March 01, 2024,

.[iii'_i Business Combination

Business combinatiors ere accounted for using the acguisition method. The consideratien traaslferced 0 8 business
cambination Is measured at fair value, which s calculated as the sum of the ecquisibon-date falr values of the assets
transferrad by the Group, Hebilitizs incurrod by the Group bo the former owners of the acquires and the equity interests
issued by the Group in exchange for control of the acquires. For this purposs, the llabilites assumed indude contingent
Habilities representing presant obligation and they are measured at their acquisition date fair values Frespestive of
i fact that owtffow of resources embodying economic benefits is not probeble. Acquisiton-reloted costs sre generally
riecegnised in Consolidated Statamaent of Profit and Loss a5 curred.

A the acquisition date, the ldentifiable assets acquired and the labilities assumed are recognised at their fair value at
thi aoquisitkan date, except that:

«  Defarred tex assets or labilities and llabdities or assets related to employee benefit arrangemaonts are recognised
ard measured in accordance with Ind AS 12 Income Taxes and Ind AS 19 Employee Benefits respoctively;

= Liahiities or equity instruments releted to share based payment ermangements of the acquires ar share-haged
payment arrangements of the Group antered into to replace share-based payment amangements of the acgurea
arie measured in aocordances with ind AS 102 Share-based Payments at the acqulsition date; and

= Assels for disposal groups) that are dassified ax held for sale in accordance with Ind AS 105, "Non-current Asseis
Held for Sale and Discantinwed Cperationg”™ are measured in accardance with that Stendard.

When the Group acquires & business, U assesses the financlal assets and liabilities assemed lfor approfprats
dassification and designation in accordance with the cortractual terms, economic circumstances and pertinent
. cunditions as at the acquisition date,

Gaodwill = measured as the excess of the sim of the consideration transfamed, the pmdunt of &ny nan-cantmiling
interests in the acquiree, and the Fair value of the scguirer's previously hald equity inbensest in the acquires (il any)
awer he net of the scqusitaa-date amounts of the identifiable assets acquired and the liabilities assumed.

In ease of bargaln purchase, befere recognizing gadn bn respect thercof, the Greup debermines whelher thore gxists
clear ovidence of the underying reasons for dassifying the business combination as a bargain purchase. Theropfoer,
the Group reassesses whethier it has correctly identified all of the assets acquired snd 8l of the IabiliGes assumed and
recogrizas any additienal essets or llabilites that are [dentified i that reassessment, The Group then reviews tha
procedures vsed to measure the amounts that Ind AS requires for the purposes of calculating the bargain purchass.
If the gain remains atter this reassessment and review, the Group recognizes it in ether comprehensive Income and
accumulates the same in equity as capital reserve. This gain is attributed i the acguirer, If there does not exist cloar
evidence of the underying reasons for classifying the business combination as a bergsin purchase, the Groug
recognises tha gain, after reassessing snd reviewing, directly in equity as copibal reserve.
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Notos to Restated Consolidated Financial Information

Kor-controlling interests that are present cwnership interests and entitle thelr helders to & proportiorate share of the
entity’s net assets in the event of liquidation may ba initially measured sither at fair value or at the non-controlling
inberests” proportionate share-of the recognised amounts of the acouirce's Identifiable net pssebs. The chodcs af
measurement basis s made on a transaction-by-transaction -basis. Other types of non=cantrolling interests ars
measured at faic valus or, when applicable, an the basis specified in anather Ind AS.

When a business combination ig achigved In stages, the Group's previousty held equity interest in the acquires is
fermeasured to fair value at the acquisition date (i.e. the date when the Group obtans contral) and the resulting gadin
or loss, IFany, i recognised in the Consolidated Statermsnt of Profit and Loss.

IF the initial accounting for & business combination |s incomplets by the end of the fnancial year, the provisional
armeunts for which the acounting i incomplete shall be disclosad in the financial statements and provisiona amounis
recognized b the acquisition date shall be retrospectively adjusted during the messurement period, During the
messurement periad, the group shall sfso recognize addithonal assets or lishilitios if the new informaticn is obtainod
about facts and crcumstances that existed ag of the acquisition date and If knewn, would have resulted in the
recagnition of those assets and liabilties es of that date. However, the measurement perod shall not excesd the period
of one year from the scguisition date.

.I{iv} Significant accounting judgements, accounting estimates and assumptions

The preparation of the Restated Consolidated Ind A5 Fnandal Information reguires management to make judgmests,
cstimates and assumptions that affect the reperted amounts of revenues, cxpensos, assets and Esbilities (including
contingent liabtities) and the accompanying disdosures. Estimates and underying assumptions are reviewed an an
ongoing basis.

Koy sources of estimation uncertainby

The key assumptions conceming the future and sther key Sources of estrmation uncertenky st the reparting date, that
have a significant risk of causing & materal adjustment to the carrying amounts of assets and Habilities within the
next financlal year, sre described below, Existing circumstances and assumptions about future developments,
howewer, may change due to market changes or circumstances arising that are beyond the control of Thi Group. Such
changes are aflecied in the assumptions when they aoeur,

Material estimates and assumptions are required in particular for:
i. Useful life of propaerty, plant and equipmant:

This invotves determination of the estimated wsaful life of property, plant and equipdent, Useful life of these assats i
based on tha life prescribed in Schedule I to the Compenies Ak, 2013 which are as Tollows)

Asset Group Useful Life
30 years
. Plant & Machinery 9-40 years
Fumiture & Fhaure 10 Years
(OTice Equipimient (induding End Wser devices) I-6 years
Yahiclos B-10 yoprs ==

ii. Taxes

Pursuant to the announcemant of the changes in the corporate tax regime, the Companies have an apticn ta either
oot for tho now tax rogime or conbnue to pay laxes s per the old tax regime tegethar with the other Benefits available
te the Companies (ncluding ubilisation of the MAT credit. During the year ended 31 March2024, the Company had
eeciod to exercse the oplion permitted under Sectien 1158448 of the Inocene Tax Ack, 1961 tg pay corperate Income
tax ot 22% plus surcharge and coss (oggregating o tex rabe of 25.17%: ), Accordingly; the Campany has moasured i
current tax and deformed tax charge for the year ended 31 March 2024 basis the maw Tax regime.
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iii. Fair value measuromants

When the fair values of financial assets or francial Babilibies recarded or disclosed in the financial statements cannot
ba messured based on gquobted prices in acive markets, their fair value 18 measured usng valuatian techniques
Including the DCF madel, The inguts ba these models sre token from observable morkets whese possible, but where

this is nol fessible, & degrae of jedgement is required in establishing Fair valwes. Judgements inchede consideraticn of
inputs such as ligudity rsk, credit risk and wolatiliby,

v, Impairment

a) Invastments

The Group reviews carrying value of its investmants carried at cest anauslly, or more freguently when there is

indication for impairments. [F the recoverable ameunt i ks than £ carmying amount, the impairment loss is accounted
[ 1

b) Other than Investment

The Group spplies expected credit loss (ECL) model for messuroment and recognition of impairment loss on tha

. Tmancial assets and credit nsk exposune. The group follows ‘Simplified Approsch® for recognition of impalfment loss
allowance an all trade recedvables or contractual receivables,

Under the simplified approach the Company does not track changes in credit risk, but it recagnises impairment foss
dtiowance based on lifetime ECLS at edch reporting date, nght from its initial recognition, IF credit risk has not Increased

stgrificantty, 12 month ECL is used to provide for impairment loss. However, If credit sk has increased significantly,
Ifetime ECL s usad.

ECL s the difference bebween all contracted cash flows that are due to the group in accordance with the contract amd
all the cash flows that the group expects to réceive, discountod at the orginal EIR. ECL impairment loss allowance {or
reversal ) recognised dufing the period is recognised as inceme f {sxpense) in the statement of profit and |oss.

¥. Invantones

Inventorics ane stated at the lower of cost and net realisabie vilee, In estmating the net realisabibe vales of inventones,
the Graup makes an estimabe of average selling prices reduced by gross profit.

(¥) Inwestment Property

Aggers which are held for long-term rentsd yields or for capital appreciation or both, are cdassified as Investment
Froperiies, Investment properbes are measured initally at cest, including transsction costs, Subsequent to irtial
recogrition, investment properbdes ang stated at cost less sooumudated depreclaton and accumulated Impairment loss,
if aeny

@ e Group has clected to regard previous GAAP carrying values of investiment properties as deemed cost et the date
of Eransition ta Ind AS i.e. april 1, 2021,

Thie Group depréciates invesbment preperties gver thelr estimated usaful lives as spacified = Schedole 11t tha
Companies Act, 2013,

Investment properdies are derecognised [/ transferred whien they hawve been disposed off, have been used far own
purpase of the group or when they have permanently withdegwn from use end no fulure economic benefit is expectad
from thelr disposal, The diforenoe between the net disposal proceeds and the carrying amount of the asset i
recagnised in Sttement of Profit and Loss in the periad 0 which tha property is derscognised,
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(¥i] Revenuae recognition
Sale of Goods

The Growun recearises revenue when cantrol over tha promised goods oF Sendioes is transfesred to the customer ot an
amount that reflects the considoration to which the group expects o be enttied in exchange for these goods or
SOriCEs,

Revenue = acjusted for varabla considerstion such as discounts, rebates, refunds, cradis, price oancessians,
meenbves, or other similar jtems in & contract when they are highly probeble to b provided. The amount of Fevenye
excludes any amount collected on behall of thisd partias,

The Groug recognises revenue gensrally at the point in time whan the praducts are delivered to customers, In conracs
where froights are omronpod by group and recovered Tram the customers, the same i tredted as 2 separate
parformance obligation and revenua I5 racognised when such freight services are rendered,

Contract Balances:
i- Contract ncsots:

. A contract asset s the right to consideration in exchange for goods or services trarsferred to the custamor, [f the
Company performs by ransferning gocds or servicas ba-a customer before the customer pays consideration or before
payment is due, & contract asset is recognised for the earned consideration,

. Trade recelvables:

Jlr recsivable is recognised when the goods are delivered and bo the extent that it has an uneendibonal contractual
right ta receive cash or ather Mnancil assets (ke only the pessage of tme is reguired before payment of the
congideration s dus).

Trade recorvables is derecognised when the group transfers substantially all the risks and rewards of awnershin of the
assit 10 anathes party including diseounting of blls cn a nanrecourse basis.

iii. Contract liabilities:

A contract liability bs the obligation to ransfer goods or services to & customer for which the Company has receved
consideration (or &n amount of consideration is due) from the customer. IT @ customer pays considaratian hefore the
group transfers goods or Services to the customer, a contract linility 5 recognised wien the payment s made or the
payment is due {whichever is earlier). Contract liapilities are recognised as revenus when the group performs under
the contract induding Advance recaived frarm customer,

v, Rofund liabilities:

In the case of sales reburns, a refund kahility is recagnized. The group issues a credit note for the salos return, and
. the amount & adjusted sgainst the customers nest b,

w: Interest Income

Interest income from & financlal asset 5 recognised when it is probable that the sconomic benefits will flow to tha
grivup and the ameunt of iIncome can be messured reliably, Interest income is acorued on a bime basis, By referenco
Lo the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated fultire cash receipts through the expocted e of the financial asset to that asset's nel carrging amount on
initial recognition.

(wii) Leases

The Group assesses ab contract inception whether a contract Is, or contains, a lease. That &, if the cantradt conveys
the right to conbrol the use of an identified asset for a period of time in exchange for consideration,
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Group as a lesses

The Group epplies & single recogrition and measurement approach for all leases, excapt for short-term leases and
lozses of low-value assets. The Group recognises [ease liabilities to mako fease payments and right-of-use assets
representing the right 16 wee the undsarying assets.

Right-of-use asscts

The Group recognises right-of-use assets at the commenoement date of the kease (e, the date the undedying assel
is available for 2], Right of-use assets are measured at cost, less any accumulated depredation and impairment
los=es, and adjusbed for any re-measurement of lease abilities. The cost of right-of-use assets includes the ampunt
ol ease labilities recognisged, initial deect costs incurced, and lease payments made at or before the commencement
date less any lease incentives received. Right-of-use assets ane depreciated an & straight-line basis gver the shorer
af the lease term and the estimated useful lives of the assets

If pwnership of the Ieased asset transfors bo the Group at the end of the lease term or the cost reflects the exercise
of & purchase apbion, depreciation ke caloulated using the estimated useful life of the aswet.

Lease Liability

Al the cormmencerment date of the eate, the Group recognises leage lzhilities measured at the present value of lpase
payments to te made gver the leasa term. The leasa payments miciude fiked payments [incduding in subs@nce fxed
payments) less any lesse Incentives receivable, variable leese payments that depend on an Index or & rete, and
amountt expocted to be paid under residusl value guarantees, The legse payriants alsa incude the adencsd peice of
a purchase pptien reasonably certain to be exercised by tha Group and payments of penalties for terminating tha
lease, if the leasa term reflects the Group exercising the oplian bo terminate, Vadable ingse paymenls thisl da nat
depend on an imies or & rate are retognised as expenses [umdess they are incurmed to produce Invertores) in tha
period In which the gvent or condition that triggers the payment occurs,

In calcufating the present value of lpase payments, the Group uses it incremental borrowing rate at the lease
commencement dabe beceuse the mterest rate mplict in the lease i not resdily determicable. Adter tho
commencement date, the amount of lease lisbilites 15 increased to reflect tho accration of intarest and reduced for
the lepge paryments mads. In addition, the carrying amaunt of leasa liabkilities is re-massured if there 5 a madification,
a change N the fease term, a change I the lease payments (e.0., chenges to futufe payments resulting from a
changa in an index or rate used bo determine such lease payments) or a change In the assessment of an opbion (o
purchase the underlying assat,

Short term Leases and leases of low=-valus assets

The Group applies the shart-term kease recognition exemplion to its short-term leases {Le., those leases that have
& leose berm of 12 months or less from the commencement date and do not contain a purchase aplion}, It also
applies the lepse of low-value gssals recognition examipbon o lesses of office equipment that are consioered to be
low value, Lease payments on short-term lesses and |lsases of low-value assets are recognised as expense on A
strajght-line basis over the fease term.

Group &6 a lessor

Lensrs in which the Group doss not transfer substantiallty all the risks and rewards of ownership of on asset is
riassified as operating leases. Rental income from operating lease is recognised on a straight-line basis over the term
of the relavant lease. [nitial direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the lcased pesel and recognised over Ehe lease term on the same Desls Bs rintal income.
Contingent rents are recogmised as revenue in the period in which they are oarned,
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Leases are classifiod as finance legses when substantiafly all of the risks and rewards of ownershep transfer from the
Group to the lessee. Amounts dug from lessoes under finance lsases are recorded as receivables st the Group's not
Inwestment in the leases. Finance lease income is allvcated to accounting periods s s ta reflect a constant peredic
rate of return on the nat investment outstanding in respect of the (ease,

{wiii) Foreign Currencies
The funclioral currency of the Group is determined on the basis of the primary economic environment 7 whick &
operates. Tha fundtional currency of the group is Indian National Rupes (THE),

The transactions In currencies ather than the entity's functional currency (Foreign currenciss) sre recognised at the
rates of exchange prevailing at the dates of the transactions, At the end of each reparting year, monetary items
dengrrdnated in foreign currencies are retranslabed at the rates prevailing at the reporting date, Mon-monetary Iltems
carried &t fair velue that are denominated in fereign currencies are retransiated st the rates preveiling st the date
wiven tha fair value was determined, Non-mosctary ibems that are measured in terms of historical cost in a foreign
cuFrEncy Bre not retransiated,

Ewchange dilferences arising cn settlement or transkation of monetary items ere recognised in statement af prafit and
loss (m the year inowhich thay Brise exgspt for;

.' * Exgnange differences on fareign curréncy borrowings refating to assets under construction for fiture productive
use, whidh are included in the cost of those assets when they are regarded as &n adjrstment to Inberest ensts on
those forgign currency borrowings:;

* Exchange differances on monetary items recefvable from or peyable to a foreign operation for which settlomant s
neither planned nor lkely [0 ccour (therefore forming part of the net imvestrnent in the ferelgn mperation), which
ora recognised initally in other comprehensive income and reclassified from equity oo Statemant of Profit and Loss
on mpaymant of the monetary items; and

Ner-fmanebary Bems that are measured in terms of historical cost in & fersign currency are not retransissed,
{ix) Borrowing Cost

Bornowing costs directly attributable to the acquisition, construction or production of qualifying assats, which are assets
inat necessanly take a substantial period of bme to get ready for their intendad use or sale, are added 1o the cost of
imose assets, until sudh lime &8 the essets are substantially ready far Lheir intended use or sale,

All ather borrawing costs ane recagrisnd in the Statement of Profit and Loss in the yoar in which they sre ineurred.

The Group determines the amount of borrowing costs ellgible for capitalisation as the actual borrowing costs incurred
or that borrowing during the year less any inbergst Micome eamed on temporary. investment of specific borrowings
pending their sxpenditurs on gualifying assets, (o the extent that an entity borrows funds speofically for the purpose
af abtiining a guelifying asset. In case If the group borrows generally and uses the funds or obteining & qualidfying

. g5k, borrowing costs eligikle for capitalisation are determinad by apphing a capitalisation rate o the expenditures
on that asset,

(x}) Governmont Grants

Gowerrment granks ane recognised whene Ueere is reasonabie sessurance thet the grant will be receved gnd all attached
conditions will be complied with. When the grant relates to an expense iberm, it s recogrised as income on & systematic
basis oves the pariods that the refated costs, for which it is intended to companzate, are expensed, When the grant
relates B an assel, it is recognised as income in equal amounts over the sipected useful ife of the refatod asuet,

When the Group receives granis of pon-monetary assets, the ssset and the grant are recorded ot fsr value amosnts
and released to profit or loss over the expected ussful Ife ina pattern of consemption of the berefit of the undarlying
osRot by agual annual instalments, When loans or similar assistance are provided by governments ar relabod
institutiong, with an interedt rate below the current eppliceble market rate, the effect of this favourable interast =

risgirded 55 4 government grant.
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Tha loan or assistance is initially recognised and maasured at fair value and the gowvernment grant is measured as the
difference hetwesn the initial carrying value of the loan and the praceeds received. The loan |8 subsequently massured
@5 per the accounting poiicy applicable to Mnamdal liabilites,

Export incertives under wangus schemes are recognized as income when th fght to receive such entitiements, cradit
a5 par the terms of the respective schames is established and where there is no significent uncertainky regarding the
ultirate collection of the refavant export procesds.

[xi} Employees benafits
Short Term Emploves Benefits

A liability is recognised for benefits accruing to employess in respect of wages and saladies, annual leave and sick/
cortingency leave in the year the refatiod service is réndered et the undiscounted amaount of the benefits oxpected to
e paid in exchangs for that serdéce,

Liabilities recognised in respect of shart-term employee benefits are measured at the undiscounted amount of the
benefits expected bo be paid In exchange for thie related servica,

Retirement and other employes benefits:
Dafined contribution plans

A defined contribution glan iz post-employment benefit plan under which an entity pays specified contrbutions ta
separale entity and has ne abligation to pay any further amounts, The group makes specified ahlgations towards
emipioyee provident fund and employee state ingurance to Government agministered provident fund scheme and ESI
schame which is a defined contribution plan. The group's contributions are recognised &s an expense in the Restated
Lonsclidated Statement of Prafit and Loss during the perod in which the employes renders the related servicn.

Defined Banafit Plan:

Gratuity being & defined benefit scheme is accrued based on sctusniad valuations, carried oul By &R ndependent
Actuary a% al the balance sheet date using the projected unit credit method, These contributions are covered through
Growp Gratuity Scheme with Life Insurance Corporation of India and are charged against revenua.

Re-rigasurement, comprising actuarial gains and losses, tha offect of the changes to the assat ceiling (if applicabla)
and the return on plan assets (oecluding interest), 12 reflected bmmedigtely in the Corsolidabed Balance Shest with o
chirge or credil recognised in other comprehensive Incoime in the year in which they ocour,

Re-measuremant recognised in othor comprehensive moome is reflected immediztaly in retaned earmings and will nok
be redassified to Consolidated Statement of Prodit and Loss. Past service cost is recognised in Consolidated Statermsent
of Profit and Loss in the year of a plan amengment or when the Group recognizes corresponding restructaring cost
whichever 4 @arfier,

Met interest is calculabed by applying the discount ete to the net defined beneft lishiliey or aseet. Defined bonefi
cosis are catagorised as Mollows:

L. sErvice cost [IDCluding CuFrent servics cosl, pash service cost, a5 well &5 gaing and losses on curtalbments and
sottlements);

4. net mEerest gxpenss or incoma; and

1. re-measuremeant

The Group presents the first two companents of defined benef costs in Consolidated Stabement of Profit and Less in
thiz ling item "Empioyes benefits expenses’.

Curtaliment gains and losses are accownted for as past service costs, The motrement bonefit obligation recognesed in
the Consolicated Balangs Shest represents the actwal deficlt or swrplus In the Group's defined benefit plans. Aoy
surplus resulting fram this calculation is imited to the present valee of any economic Gencfits avadable in the foem of
rafunds from the plans or reductions in fulure contributlions to the plans.
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Far the purpese of presentation of defined benefit plans, the allocation between short torm and long term provisions
has besn made as dotermined by an actuary,

Compensated absences;

Accumulated leave, which is expocted to be utifized within the nest 12 monkths, is treabed s short-term enployes
benefi, The group measures the expoctod cost of such absences as the additional amaunt that it axpocts to gay a9 8
result of the unused entithement that has accumulated at the reparting date.

(=i} Tames

Incwme tax oxpense represents the suam of the tax currenitly payable and the net change in the defermad Bx osset or
lakiity durirg the year. Current and deferred taxes are mcogrised in Statemant of Profit and Lass, except when they
relate to items that are recagnised in other comprehengive income or diractly in equity.

Curreant Tax

Cument income [ax is measured at the amourt expected to be pad to the tax authorties In aceerdares with the
Incorna-Tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount are those that are
wnacled o substantially enacted, at the reporting date.

Current income tax relating to ifems recognisnd outside the statement of proft and loss = recogmised cutside the
statement of prafit end loss (either |0 other eormarehensive Income (OCT) or in aquity), Management periodizalh
eviluales positions taken In the lax retums with respect to situations in which applicable tax regulations ase subject
io inkerpretation and establishas provisions where apgropriate.

Doferrad tax

Deferred Ltox is recognised on termporary differances between the carrying amounts of assets and llabilities in the
Fnancial statements and the carresponding tax bases vsed in the computation of taxable profit. Deferred tax lisbilties
ere recognised for all taxsble emporary differences. Deferred thx gssots are recognised for all deductible TEM D By
differences @ the extent that b is prabeble thet texeble profits will be available against which those deduciible
temparary differences can be utilised, Such deferred tax assets and labilities sre not recognised if the temperary
differenca arises fram the initial recognition {sther than In @ business combination) of asscts and labdities In &
transaction that affects neither the taxable profit nor the accounting grofit, Furthor, deferred tax is not recoqrised an
the items that does nok give rise to equal taxable and deductible temporary differences, In addition, deferred tax
Habilities are not recognised if the temporary difference arises from the initiad recognition of goodwill.

The carrying ameount of defernad tax assets is reviowad at the end of each reporting yoar and reduced [o the extent
Pist iL is no fonger probable that sifficient tasable profits will be avallable to allow all or part of the asset o be
recoviered, Unrecognised deferred tax assets are re-assessed ab each reporting date and are recogaised to tho extont
that i has become probable that future texedlo profits will allow the dedoerred Tax astet to be recovarad,

Doferred tax assets and lFabilities ane messsmed at the tox rates that ang expected to apply in Bhe year In which the
liability is sottlod or the asset realised; bésed on tax rates (ond tox laws] that have been snescted or substantivedy
eniacted by the end of the reporting yeer,

Deferrad thx psscls and deferred tax [kabilities are offset if & legally enforceable right exists te set off current bax assols
aganst current tax ledilities #ad the defarrod tawes refate to the same taxable entity and the same taxation authority.,

Current and deferred tax are récognised in profit and loss except when they ere relating to items that aro recognisad
i other comprehensive income o directly in equity, in which case, the current and deferred tex are also recognised

inother campreneénsive income o diredly in equity respectively.
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[xlil} Property, plant and aquipment [herein referred to as "PPE")

Tangible Fixed Assats:
Recognition and Maasurement:

Flaed gssets ase stated st cost of acquisition or construction, They sre stated at historical cost less accumulated
depresistion and impairment losses, if any, The cost of property, plant énd squipment compnses fis purchass prce
fiat of any trade discounts and rebates, any import duties and other taxes (other than those subsequently recoverabie
fram the tax authorities), any directly attributable axpenditure on making the asset ready lor its intended wse, including
refevant borrewing casts for qualfying assets and any expected costs of dacommisginning.

Subsequent Expenditure:

Subsequent experditure relating to property, plant and equlpment = capitalized only when It |8 grobable thet futune
sconomic benefits azsoclatad with the expenditure will flow to the group and the cost of the tem can be messsned
roffably. All other expenses on axisting fixed assets, including day-to-day repair and maintenance pxpenditure and
tost of replacing parts, are charged to the Restated Consolidated Statement of Profit and Loss far the period during
wWiNCh such espenses rg incurred, Major shut-down and averhiawl expenditure is capitalised a5 the activities
wndertaken improves the economic benefits expectod to arse from he assel,

Depreciation and amortisation methods and useful lives:

Pursuznt to the eactment of the Compenies Act 2013, the Company hes applied the estmatod usolul lives @s
specifeed in Eehedule-T1, which is described Below. Accordingly, the unamoertized carmying value is baing deprocitegd
pwer the revised/remaining useful lives,

Assot Group Useful Life
| Bullding 30 yeprs
Plant & Machinery 9-30) yoars 5
| Furrdture & Fixture 10 Years i
Cffice Equipment {including End User devices) 36years
| Vohicles - B-10vyams

Depreciation on fived assets is provided on Written Down Yalue at the rate prescribed in Schedule 11 to the
Companies Act, 2013 except stherwise mentioned

Oepreciation on asset acquered | disposad off dusing the petiod |5 prowided on pro-rata basis with reference Lo tho
date of put to use/dsposal.

The campany has changed the depredation mothod from WDW to Straight Line on Abmedabed besesd asseis In
F¥23-24 which has elfect of decreate in degredabion on property, plant and eguigment and increase in profic for
the year due to effect of change in this accounting estimate,

When Significant parts of plant and sguipment are required to be replaced 8 intersals, the company depreciates
them separately based on their specific useful e,

Frechald lands are not depreciated.

Rasidual valuos

The group reviews the resideal value, uselul lives and depreciation method anmually and, if expactations differ fram
provious estimates, the dchange s accountad for as a change in atcounting estimabe on a prospective basis,

Da-recognition of PPE

A ftem of property, plant and eguipment is derecognised upon disposal or when ng future sconamic benefits are
axpectid b arise from the continead ese af the assel. ARy Gain of loss grisang on the disposal ar netirernent of sn &om
of propierty, plant and equipment is determined as the difference belween the sales procesds and the carrying amount
of the asset and |5 recognised in Stetement of Profit and Loss.
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Gain and loss on disposal of item of PPE

Gmns or losses ansing from de recogretion) sale procesds of Moed ssets are measured 45 the difference botween the
net dispesal proceeds and the carmying dmount of the asset and are recagnized in the statement of profit snd loss
when tha assat |5 derecognized.

Capital Work in Progress:

Assats |n the course of eangtruction are capitalsed m tho assets under Capital work in progress_ AL the point when an
asset 15 operating at management’s intended use, the cost of construction |s transfered to the appropriate category
of progedy, plant and equipment and depreciation commences, Costs associabed with the commissioning of an assat
and any obligatory decommissioning costs ere capitalised where the asset (5 avallable for use but incapable of operating
ab ol levels, reveneo (net of cost) generated from productioen derng the tral perod s capitalised,

Aszsets Held for Use:

Progperty, plant and sqguipment held far use in Bhe productan, supply or administrative purposes, sre skated in the
batance thest at fost less accumulated depraciation and accemudated impairment losses, if any.,

{ziw) Impairment of Mon-financial assets

At the end of each reporting year, the group reviews the carrying amounts of its progerty, plant and aguipmant and
intangible asets 1o determing whaother thore is any indication that those assets have suffered an impairment logs, IF
any such indication extsts, the recoverable smaunt of the ssset is estimated in order to determine the extent al the
irmpaiemend less (F any )}, Where it is nok possible to estimake the recoverable amaunt of an individual asset, the group
estimabes the recoverable amount of the cash-genersting wnit to which the asset belongs:

Impairment axists whan the carrying value of an agset ar cash generating unt excepds ity receverabila amourl, which
i5 the higher of ik fair value less costs of dispesal and s vallue in use. The fair vislue less costs of disposal calculatian
i% hased on availabde data fior similar assets or observable markat prices less incremental costs for disposing ol the
asset. The valua in use caléulation is Bascd on a DCF model. Tha cash lows are derived from the budget for the next
five yoars and do not include restnecturing activities that The group s not yet committed to or sianificant fufure
investments that will enhgnoo the assot’s performance baing tesfed, The recoverable amount i sensitive to the
discount rale used for the DCF model es well a5 the expecied foture cash-inflews and the growth rate esed for

extrapelation purpases. These esbimetes ore mast relevant to goodwill and other intengibles with indefinite useful lives
recognised by the group,

{xv) Inventories

Inventories are stated at the lower of cost and net realisable value,
Cost means:

¢  Cosl of rew materials include cost of purchase and other costs Incurred In brsging the imventorics to their present
lacation bnd condition.

o Copt of semi-finished, finished goods and work in progress include cost of direck matersls and labour and a
progotion of manufachiring everheads based on the normal eperating capacity but exclyding borrowing costs.

MRV means:

Mat realizable value is the estimated selling price in the ordinary course of business, loss estimatad cost of complation
and estimated cost necessary To maks the sale.

Tha basis of determining cost for vatibes categaries of inventories ane as follows:
Raw Material: First in First Out Methed {(FIFG)

Stores & Spares! First in First Gut Method (FIFO)

Finished Goods: Cost or NRY, whichever |s lower
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{=wi) Provision, Contingent Liabilities and Contingent Assets
Provisions

Pravisions are recognised when the group has a present obligation (legal or constructive), as a result of past events,
and It is probabie that an outflow of resources, that can be reliably estimated, will be reguired bo settle such an
ohligation,

The amaount recognised as a provision is the bast estimata of the considerstion required to settle the present obligation
&t the balance sheet date, taking into account the risks and uncertainties surrcunding the obligation. When & provisian
is measured uging the cash MNows estimated o settle the present obligation, Its carrying amaunt is the present value
of these cash lows (when the effect of the time value of money is matorial),

When serne or all af the cconomic benefits requined to settle & provision are expectad o be recovered from 3 third
party, @ recaivable 8 recegnised s an asset i it s vidually cartain that reimbursemeant will be receved and the amount
of the receivable can be measured reliakbly,

Contingent Liability

A cantingent liability is & possible obligation that arises from past events and whoss sxictence will be confirmed anby
by the occurrence or nan-occurrence of ane or more uncertsin fulure events not wholly within the contred of the group
or a present obligation that is not recegnized because it is not probable that an autflow of resources will be regquired
Eo settle the obligation, A contingent labdity also arises in extremely rare cases where there is-a lisbility that cannot
barecognized because it cannot be measurod reliably,. The Group does not recognize & contingent liabifity but disdoses
It i the hinancial statements, unfess the pessibiity ofan outNow of resources embodying economic bepefits s remate.

in the normal course of business, contingent liabilities may arise from litigation and other claims against the group.
Potentiad liabilities that are possible but not probable of crystalizing or aro very difficult to quartify refiably are trésted
st confingent Rabilitles. Such fiabilities sre discosed in the notes but are not recognised. The cases which hove baen
datarmired as réemate by the group are not disclosed.

Continganl Assets

Contingent assets are neither recognised nor disciosaed in the lnancal statements Uniess wosan an inMaw of acanamic
bemelits is prokable.

{zvii)Financial Instrument

A Financal Instrument s any contract that gives rise to & financial asset of one entity and a finandal Niability or equity
instrument of ancther sntity.

Finencial assets (excepl trade receivable, measured at trersaction cost) and Ninancial lizgdlities arg initially measured
at fair valer. Transaction eosts that are directly attributable bo the acquisition o isswe of finandal sssets and financial
liabilities {ather than finantial assets and financial Mabdlities at fair vilue through Statement of Profit and Loss (FVTPL))
are added to or deducted from the Fair value of the Anancial assets or Anancial liabilities, as appropriate, on inebal
recognition, Transaction costs directly attributable to the acquisition of financial assets or Minancial labilties &t Tair
walue through prefit and loss are recognised immediatedly in Statement of Profit and Loss,

AN aquity instrurmnent is any contract thet ewdences o residual interest in the assets of an entity after deducting all of
ks liabilithes. Equity Instruments isiued by a group arg racognised at the proceeds received, net of direct Issun costs.

Financial AssErg
A} Recognition and initial measurement:

All Finanicial assots (except investment in subsidlary] i initially recognised at fair walue and, for an fem not at FYTEL,
trarsection costs that are directy attributable w s acquisitien or (ssee. Purchases and sales of financial aseels e
resognised on the trade date, which is the date on which the group becomes & party t the contracius proviskons of

the instrument e
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B) Ciassification of financial asseis;

Finandal assets are classifiad, at initial recognition and subsequently measurad at amartised cost, fair value thrawgh
ather comprehansive income [FYOCE), and Fair valee through profit and loss [FYTPL),

A financial asset is moasured at amortised cost if it mosts both of the fallowing conditons:

» The assot s held within a business model whose chjective = 1o hold asset= to collect contractual casn fows; and
s The contractus! berms of the finoncsl Bsiet give rise on specificd dates to cash News that are solely payments of
principal and intenest on the principal amount outstanding.

This category s the most relevant to the group. After initial measurement, such financial assets are subsequently
measured at amortised cost using the effective inborest rate [EIR) method. Amortised cost |5 calculated by aking into
aecount any discount or premivm on acfuisition and fees or costs that are an integral part of e EIR. The CIR
amortisation & Induded in fnance inceme in the profit or ks, The losses ansing from impalrment are recognised in
the profit or loss. This category ganarally applics o trade and other recsivables.

A financial asset is measured through Other Comprehensive Income (FWOCT) If & meets both of the fellowing
conditans:

«  Thiassat s held within'a business model whose objechive is achieved by both collecting contractusl cash fows and
=elling financial assats: and

» The contractuzl terms of the financial asset give rise on specfiod dates to cash flows that are solely payments of
privwcipsl Bnd interest on the grincipal amount outstanding,

Dbt wstrements induded within the FYTOC] categéry ang measwurad inikially &5 well g8 ab aach reporting dato 28 Fair
walug, Fair value movements are recsgnised in the Other Comprebandlve Incomea (OC1). However, thi group retsgniaes
interest incama, impalrment losses & reversals and foraign exchange gain or loss in the Statement of Profit and Loss.
On de-recagnilion of the asset, cumulative gaim or loss previowsly recognised i OCT is reclassified from Che equily to
Statement of Profit and Loss. Interest esmed whilst holding FYTOCT debt instrument is reported as inberest income
using the EIR method,

A financial asset I measured through Profit and Loss account (FYTPLY iF it meets both of the following conditons:

» The asset is held within a business model whose objective i achieved by both collecting oortractual cash Nows. and
siling fnancial assets; and

# The contractual terms of the financial asset give rise on specfied dabes to cash Nows that are sololy paymants of
principal and interest an the principal amount ovtstanding,

FYTPL is a residuzl category for debt instrurments and default category for equity Instruments. Fnancial assets induded
within the FYTPL category are messured at fair value with all changes recognised in the statement of profit end loss.

In addition, the group may oloct to designete 8 debt instrumaent, which otherwiss mests amartised cost or PYTOC]
criteria, as at PVTPL, However, such election is allowed only if doing 5o reduces or eliminales a mehsurement of
rocognition inconsistency [refermed to as ‘accountng mismaboh®), The group has rot designated any debt instrurmaent
as al FUTPL.

£} De-racognitien of financial assets:

The Group derccognises & financial asset when the controctusl rights to the cash faws from the asset expira, or when
il transless the financial asset and substantially all the risks and rewards of awnerghip OF he agset 1o another pary.

On do-recognition of 2 financial asset, the difference between the assot's carrying amount and the sum of the
consideration received and recoivable, the cumidative gain or loss that had been recognised o other comprehensve
income and accurmulated in eguity is recognised in profit or loss iF sudh gain or loss would have ctherwise Deon
recogrised in profit or loss on disposal of that financal asset.
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d} Impairment of financial assets:

The Group applies expected cradit loss (ECL) model for measerement and reccgrition of impalrment loss on the
financkad assets and credit risk expasure. The group follows "Simplfied Approach’ for recognitien af imgalirment loss
allowance on gl trade receivables or contractual meceiveiles.

Under the simplificd apprcach Bhe group doas nob track changes in credit risk, bub it recognises Impalrment nss
allawance based cn lifetime ECL at =ach reparting date, right from its inigial recogndtion. 7 credit risk hés nolt incréasaed
significantly. 12 maenth ECL is used to provide far impalrment loss, Hewever, IF credit risk has increased sgnificanthy,
lifetime ECL is used.

ECL is the difference between all contracted cash Mews that are due to the group in eccordance wikh the contrict and
all thie cash Nows that tha group expects bo roceies, diseounted &t the origingl EIR. ECL impalirment loss allowance (o
roversal] recognised during the pedod is recognisad as income / (expense) in the slaterment af profit and loss,

a) Effective Interest Method:

e efective inberest method s a method of caloulating the amorbised cost of a8 debt instrurnent and of allasating
intarest icome gver the relavant periad, The effective interask rate (s the rate that exactly discounts estimated future
cash rgcpipts (including all fees and paints pald or received that form an irtogral part of the affective mterest rabe,
transacton costs and other premiums or discounts) hrough the expectsd life of the debt Instrumaent, o, whers
apprapriate, a shorber perod, Be the nel carrying amount on inftial recagnition.

income s recognissd an an effective interest basks for debt instruments other than those Anarcial assabs dassifiod as
sl PYTPL, Interest income ks recognized in the consalidated statemnant of prodik and loss and s included in the *Other
incema® g e,

Financial Liabilities

a) Recognition and initial measuramant:

Financial kabilities are classified as either findncial labdlibes "8 FUTPL oF 'other financial liabiitas®,
Financial llabilities at FYTPL:

Financig lzhihkies are classified a5 a1 FUTPL when the financial ||-ﬂ-ﬂ'||l':|' i& either hetd for trading or & 15 designestsd as
ak FYTPL,

& financial [kability i classified as held for trading if;

= It has been incurred pancpally for the parposs of repurchasang it in the near term; o

= an Initial recognétian it is part of a portfelio of deatified Ainandal instruments that the group manages together and
feas & recent actual pattern af short-term profit-taking: or

+ [ti5a derivative that is not desgnated and effective a5 8 hedging instrument,

A fimancial iability other bhan a Tnancal Bability held for orading may De designated a5 of FYTPL wpon mitad recognition
il:

s such designation aiminates or sgnificantly reduces a measurement or recogrition inconsistency thel woadld
athenyioe arse;

« the fimancial Hability forrms part of @ group of finenclal assats or financial labllkies or both, which is managed and
4 perferranse & evaluated on a fair value basis, In acoardance with the group’s documented risk management ar
investmeant strategy, and information about the groeping s grovided Internally on that besis; or

= It forms part of a contract containing cne or moere embedded decivatives, and Ind AS 109 parmits the endire
combined contract to be designated as at FVTPL in eccordance wills Ind AS 109,
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{awiii]) Segmonl reporting

The Group i engagad in the business of producing a diverse range of skael products - and THMT bars; hence there are
no separabe reporiable segments as per Ind AS 108, There are no material individual markets for geographical
sogmants far the segment revenues or resulks or assats,

{wix) Cash Flows and Cash and Cash Equivalents

Statement of cash Mows (s prepared In accordence with the indirect method prescribed in the IND AS 7. For the purpose
of presentation in the staterment of césh Mows, cash end cash equivalents includes cash on hand, chegques and drafts
art hand, depasits held with Banks, other shaet tarm, highty lliquid Isvestienls with orginal maturtics of three months
or less that are readily convertible to known amounts of cash and which ere subject ko an insignificent risk of changes
in voise, and book overdrafts. However, Book ovendrafts are shown within borrowings i current liabilities n the
balance sheet Far the purpase of prosentation.

{ux) Eamings Per Share

Besac Earmings Per Share is computed by dividing the net profit attributabie to the equity sharehslders of Bhe cormpany
ta the weignted average number of Shares outstanding during the period & Diluted eamings per share 5 computed
by dividing the net profit attributable to the equity shareholders of the group after adjusting the effect of all dilutive
potental equity shares that wers oulstanding durirng the period,

The weighted average number of shares eutstanding during the period indudes the weighted average number af eguity
shares that could have isseed upon canversion of all dilutive polentisl,

[==i} Events occurring after the balance sheel date

The group evalisabes events and transactions that ocour subsequant to the Balance sheet date but prior to approval of
the financial ststements to determine the necessity for recagnition and/or reporting of any of these evente and
Eransactions im the financial statements. There ara no subsequent events to be recognised or reparted that are not
already disclosed.

{==ii) Insurance Claims

The group accounts for insurance daims as under:

In case of botal loss of asset by transferring, either the carrying cost of the relevant asset or insurance value (subject
Lo deductibles ], whichéwver is lower under the head "Claims Recoverable - Insurance” on intimation to Inserer, In case
Imsuronce claim is less han carrging cost, the difference is charged to Pralit and Logs Account.

In case of partlal or other losses, expenditure incurred / payments made to put such Bssets back into usa, to mest
third party ar ether liabilites (less policy dedudibles) if any, are sccounted for as "Claims Recoveradle - [nsuranca”.
Insurance Policy deductibles are expensed in the year the corresponding expenditure is incurred.

Az and whan clalms are finally recelved from Insungr, the difforance, If any, between Claims Recoverable = Insurance
and elaim received s adjusted to Profit and Loss dccount.

{xxHi) Standards (Including Amendments) Issued but not yet offective

Ministry of Corparate Affairs ("MCA®) notfies new standarde or amendments te the sxisting stendards undor
Companies {Indian Accounting Standards) Rules as issued fram time to time, For the year ended March 31, 7025,
MCA has not notified any new standards or amendrments (o the oxisting standards appliceble to the group,
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GERMAMN GREIEN STEEL AND POWER LIMITED

[ Tow kmaven §8 HAQ STEELS AMND METALIKS LIMITED)
CIM @ UZFI0SGIIDEFLCOS 4487

Netes to Restated Consodidated Financisl Infarmation

Al amsusnt @ ¥ ek, uniess otherwiee stated |

431 Fingncial Instramants - Fair value measarement

Tha carmrying valus of Rnsncisl instraments by Calégorss as on Decem ber ¥i, 2634:

| Fair vabkse threugh s
Orthier Fair thrawgh
Frfimainen Comprehenuiva Prafit ar Loss Asririmt Gy i
Incarme - —— S
Financial Aascis
EmeCmIvaniLE - - 108 L1 X7
‘frade Receivabios = & 1085384 10,R50. B
‘Cosh onid Ceih Equavadbgnty = . 19241 17241
Irher Halances with Bank - . L3975 (I L
Loans - - 58,17 Sl
| €2her Meanoal Assets - . 302,20 -
 Tutal = - - 12,900.7% 1Z,500.7%
Fnanciad Lishilities
Harmawirgs (Inckading durent maturities) = - 34,680, 80 34,680, 18
Trams Payabées = . 1,806, 80 F1BOB, 1%
Srhgr Fmancal Labisios - 5 .08 | e AR
[Totel E . - 57, 165.41 57,165.41
The carrying value of financisl instruments by catogories as on March 31, 2034:
Fair Valus through T
. Der Fair Walus through
e Comprehensive Profit ar Loss meoriiwid Comt T
o SR - m
Financial Assats
‘Inuumnﬂu = = e . L FOlL BT
Frade Recavalilos - - LW F L B LS
Crsh gnd Cash Eguralosts - - 53,14 it 14
Ehor Dhiksnoes with ek - - HS2. 30 L]
| iy - - ATLE LIPS
Cthor Finsncial dzants _ - - = | oameal 0 aknak
 Tatal = = o 10us7, 0 1B AET O
Fimanoial Liabalities
M nowings {Intiudieg (urment maturities] - - 10,830,00 16 &, o0
Tracky Payabi=s s = 10,5326, 10,576,
IF*&.E.LE*'-"!HU.IMIH = E FLIR N ]
Tadsl = s — = = 3G 614,78 A R1A.T4
The carrging value af fnencial instruments by catagaries an an March 31, 2035
= Fair ¥alue through 1 T
Oithmr Fair Walua through
Particulars Comprebeesive Profit ar Less Amortised Cost Tobal
e . LTl Incame L T
(Financisl Assets Rk ik soi
LTt G = . ]
e Sfiuskies . 2 #.B94.58 4,844.50
Cesh and Cash Fausplents E - u_l.i-l' '451 oy
Dt Balinces with [Bank - = 229171 I T
Lisares - . 2643 R
- = AGB.OE | MM GF
- = : 5.15850 w.250.50
Tetal N
Tarrereiengs [ ireluding cunrent maiturdiog) - 19, 166 B 14, e TV
e v : : 50109 i
Dhur Francl | igesie —~ - — T
Tha carrping value of financisl instruments by categories as on March 331, 2023
Fair Valun through o 'R
Orthar Fair Vabue throwgh |
Particulars Conprancanive P S Aumartised Cosl Total |.
; AT Income —_
Financisl Asyets . e
Towda Rosch : . 650823 5,308.33
Traii loteeabihy : ! 276157 | 7, 767.52
arsh aned Cash Fguivaloms ; ‘gasng | RLHD
£t talencrs ah Nan 7 13,48 1240
Loans F - 33y
= fal. 1l =, A
%me_mm — = - _u.,?;ajﬁi;_'.__ 11,758.80
Financial Liahilitics . 45 174,50 §5, 1050
Hlorrowings Cincloding cunment maturties) : it i, 343 A1
Trate Pyl ; : 124,92 13 0
e evecial Likileies o P 1Y ) 21,627.03,
_I .“..u_.l ——— e —
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GEHMAN GREEN STEEL AND PFWER LTMITED
(formerty kmows as HAQ STEELS AND METALIKS LIMITED)
CIM | U27A00EII00EPLEOS427

Notes to Restated Candalidatad Fnancinl tnfarmatian

(Al amount in ¥ Lakhs, inbsss otherwiss staled)

A4 Fabr Walss hierarchy

| A @b LR ] s ar AL Al

Parbiculars Ll
AL Digcumibes J1, 3024 March 31, 2024 March 31, 2635 March 31, 783232
Findncagl Azseis
Iasamgl masmits Larsml - 3 LE& B2 TOGED BEY. 10 L
Trade Receivables™ 10 ARSI 84 B r19.3Y &, Bai4, 50 [ ek
Caih ang Cash Douivalemis® 17341 52.14 8,57 Aorkdihd
Exhor slancoe with Bank® 1. 38738 [ F ] LS 944.021
Loany® 5817 37.E2 Miak 12.A0
et Fetarcidl Aassts® 020 453.28 AER D Ee
Finnangial Linhilities
Darrrowsrgs (Inckadng current matumtiss)® J4. 6RO, 15 10 E39.00 B4, L&E HD 15, 1. 50
Traida F_'I]III:IEI"' 21.:804.19 1052604 035,95 b34d.491
Caher Firandial Labigieg® = - 67904 4881 S 11,33 124.93

“The manggommel ciscsscd Ll the fair vekes of ot and oesh equvalent, rade receivedies, [rade payebiss, ang obher current Froncial oo @od Eabliicg
dopsaxinbe ther corrying amounts kargely dua to the short term maturities of thesy bstrumenis,

HMoeasurement of Fair Valee

Thif s deplaing the judgements and estimates madé in dietermining the fasr values of the Bininci instromeats that are recognised aesd mosgur gt loe valios, To
Provide an indicrien abuul the refiabiliy of tha inpute usad in deforming Tair value, the Group has cessifed ®s lnestiol irvirements inbo three vels presceibod
.I.H'Hh!' the afounling stirdird, A explanatian af each lovel follows bolow:

Lewel 3 = Lewel 1 hivrarchy inclades finannal imsrraments marsursd usng quted prices. Thie roludeg lsted equly isstruments, traded Bonde, and matual Fursds that
have quited prices. The Fair value of all squity insrements (inchuiding bonds) which are aded in the stock exchanges i valued iming the closing price @5 of the
repenting penod, The mulual funds aee wakidi wting tho Cosag BAN,

Lawiel & - Tiw Tair vahun of financial instruments that are pot raded n an acwd markal (for cxample, raced bonds, ower-the-counter dorivabives) o detorminm) ssing
wiluation tochndjuns that morismize the use of obscrwabie marke! datn and ey a8 Wik a8 possible on erany-apeeclic cotvales. 17 al migrelam ivpuks renuinod s lair
Vi am insiriment ane sbadrvalile, the instrument s inchoded in lewel 2.

Lpwnl 3 - AF one-or more of thin sigrifoaet inpuld are not bescd on obsarvesle market datn, the instramoent 13 included (n lews 3. This & the sas fur wistod iy
shares, contingent comederabion, amd aglpmniliiaton sseets noludsd o level 1.

45 Financial Risk management objoctive
Tha Growa's prircipsl Tnencial Eatdites comesise o, Irode and sther payahles, The main pumpose of thezs Nnancal Renines & o AnasEe e DR
upratia 5 p s The Group’s grincipal firarcial sssets inchade ioans, bode ard other receteables, and cash and cash squsalents that derae dicscly rom fds
Opbrationg,

Th Groud is sepessd to marksl Hisk {Aucluations in orego currency axchange rakes and nkerest rata), creddt gk and bigoadity msk. Tha Sroud's somse mandgement
oversces the managomaent of those riske.

{a) Crod risk
Croen sk refers to the rish that & cousterparty will default on kS contractesd obligations ressiting in a loss to Ehe Group. The Groa has adopied e policy. of anly
doaling with creditwerihy urborpe-tiss an & maam of miligating 1 risk o firancal leases Trom defiul, sed gonerally dons ek nbtain ery collaboral or othor
ity on irsgde feceiwphles,
The arrying ameaen] of financial assets recorded in the financial stobements represeats the Group's MAKEWIM oXpassro to credil nsk
s e helll weh oediworthy inancal insistions.

Trade FeccvaHEs

.Tmmmum = managed by the Groug's ceablohod pokcy, procedurss and convol relating b0 cushomess Croar ok Mmanageimiig, (ot joalny of @
[ - [ It I on the newdusl cradl g ad dedesd in acosrdaace with thel sesiesnant and pultbanding fustomor roceivablios ann mgolarly
manitored, The Growp's receivables tumover i quick and historically, ISere was no significant delaults on accownt of those rustoemer i Che pask, Ind AS Feguines an
oatily b0 recognisr inoprofe of loes, bhe amount of expecied credt Meses (oo reversal] that ks reqered b actist the loes allomianon at e repocting dads [o (he
pmuurt that i rogquired bo bo moogrised i smordanee with ind A5 (09, The Group assosses ot nech duto of wistemonts of financiol payition whethdr & TInencal aec
ora geoup of Nrancal assrts | impaired. Expected credi losses ane misssured at an amount squsd be the 13 menth expected crodt fossos or gt sn amount syail b
tho e Lies gupectod crodil losscs IF 18 credit rist oo the financal asse has incrossed significantly since inital recognition. The Group has used & proctical expediem
by computryg the expociod oredt joss allioweancog for trede roceivabics beicd enoé prowisicn mesrie. The provision malrs takes nls il hisbaricel credil boes
mepereres atd adjuseed Tor Toewand-fooking infermaiion.

Thep movernnd in aliowencn fior impsirmend in rspect of e reoenable & as Tolows:

Particulars A at As at As at T Maat

Decembaor 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
‘penng halince E .27 731 2545 3
L¥pocter Crect L5 remgised dunng 1he prr) jear . - Fi.BA LR T
Lisin: Papocbeed Cradd Likg roversad during the perindf year - [ — A |
Ciowng hadsnce 4427 F4.07 47,31 25,40

HUEDABA




JERMAN GREEN STEEL AND PDWER LIMITED

Tarmerfy Known oF HAQ STEELS AND METALIES LIMITED)

CIN T UZTGIIDDEPLCOS 44T

lates to Restated Consedidated Fnancial Infarmatian
AN amount in 8 ki, unbees otherw e stated)

il Liquisity rigk

Thie Growp mankors S risi of shofaqe of funds using cash New lerscasting medels
luniting and projected cagh Noss Irom aperetions. The Group's objective is b prowide

These modete comsider the msturty of ks Peancal invodmenss, comenitiod
financial rescurces fo roet s business obijeciives in @ simely, oot effective

and mlibie manner aml @ minepe Gy cipite Struciure. A& Dalaste Detwven tontoty of funding ind MesiEliy is raintatined thieugh thi wn of vedous types of

barTowings.

Tt lildie bofiow anatyss derwothe asd pon-iecvatnes fingncel labilities of e Seeup ko rolesant matsty geou Eemumd the nemaemmy meriod
reporing dale 19 the contractoal matwity datd, The amounts disclosed 0 thi cabse arg the conbradial Bt T T nm:i;m. o i L

CEL o e — S S S— —
Rsrrmmings (Incuding CarmoeT matsris) 15,421.51 19,256,37 .  jasmoas
Franle Popables 11,663,285 tadad r 211,E0G.19
lease LanEios Bl ih,r1 5= ED.25
Cther Finsnciad Lialbiites E75.04 . = 7004
A5 a1 March 31, 3024 : Liws than | vess__ 1-5 years Mars than § years _ Totml
Barrowings (Including current raduriting} 11.515.2E B.515.74 s 15, 830,60
Tiadn Py abies 1040515 IF - 1!1515.!1
i marien Lisksiities s 20450 9.50 BO.Z5
her Firmncal Liabditics EAa1 - " 14881
As @t March 31, 2023 : Less than 1 year 1-Syears _ Morothandyesrs Yot
s [Inchnding corront maburigies) 6, 717,09 FARR20 - 14,166.80
mm: A5 4,07 B4, : 5.029.99
Lease Liabiltios 2 i0.36 38,54 ARTE
Cihor Finencisl Liabikties 17193 2 . 17133
A% 04 March 31, 2033 _ Less tham 1 your 1-5 years Mare than 5 years K
rlhr::':.r-:uil;wmm currgak matirio 633503 B.BITAT . 1517050
a #0354 A0T07 : Ja74
Lopse Lisbdlities - = - W - :
Uiher Vrancil Latstios 12442 . - 124.52

{€)  Market risk

Maricet sk isthe Hgk Lial changes in marke; prices, such 45 Torcigny achangs rolas, miaross retem ang Goaty prioes, wiich will alfoel tho Group's Inoamse or 1
walue of its holdings of fingndal instraments, The cbjectie of merkel msk monagsment s [0 manego and eeesrol market risk cxnosures willie gccoptibils

Pérdrielors.
Carrency risk

The Growp's fungionally curnency & Indian napees ¥, Adverse Rwemants & e chchange rate Bebween the Rupee and any relsvant Beuign surrency rosult’s in the
Genup's oyerpll debd posstian N Fsfte PR withoil B Group haeng iscured sdotioral debt end feverably mevarsanta = 180 mechangn rales will convoracly fesull

I reduton in the Geous recsivalies i foreign cumency.

Intdrest rats riak

The Group i3 exposed (o changes In merket inferest rtes dus 5o Fraccisg, vestieg sl caah measagemeont activitios. The Group's expoase to the riss of dhaniges i
TERITHES MEEMest rales FELies primarily i 1 Grows's Bng=lerm dotit sbdgaions with Noating Aterest rabes sad period of Boerowings. The Group masagis il mleresl
rfle sk by havisg a balancod portfolo of feod and sarable rabe loans and bormesirgs: The Gréwd d@nter o inkerpat rale yswsp congrpcts or mbnms refe T
conkrachs to mansge EE expasure [0 changes & 1ha undodying Bencvnatk inbbresl fales,

Inta@rast rate sensisiviy

The. s=nsdnity anafyss below have boon. detormindd based on the cxposure Lo inberesh rates m 1#a pad of tho mporting ped, For fioating rate Rabhitbes, the
AnAlYES 5 prapaed ESomiih D amadnl of Chi Rehiily sotstanding ab [ eod oF 1B ieperting porsd wias pulslanging for the shcle year. A S0 basiy point PBcreaso
o ducrpsen reprarents maragETEnt's depssment of the reammnably possibds change in FTeres MalcE.

Parficolary A hn al A at A ai
Dycambsar 31, 2034 March 31, 2024 March 31,3003 Maech 31, 20232

Wariahbo-rats | Fatrumanis

Fimancial Fabdlities

Mieed rabe Boarrowiigs 6218 &9 2, 084,81 SALAES

Flaating rate hericwings R - . L —1 LR 12 :!E?_.m_ _— PG

Total nomowngs 34, S —— 19,819.00 i4,l6689 1517050

Cash Mow sensitivity omabysis for varisble-rate irstruments mriafin [ {Lass)

A reascoinbly possibla change of 100 besk polnts in intenest

raien ol tho rupading dis would have Bitroaged A sroain] 1% inCruass 1% roraies

peolit Mo by the amounts: as under,

Floating reie bormowings as st December 31, 2004 (L& 14,55

Fladding ricle borrovmitgs ok 51 Harcn 31, 2024 ~. [R1:0%h 21 h_il

Flasgimg ran Berrdraings ag o Margn 31, F023 [ B B33

Fnsting rte borronaings as at March 31, 2033




GERMAN GREEN STEEL AND FOWER LIMITED
kmavwn o5 HAQ STEELS AMD METALIKS LIMITELD)

(T marky
EIM ; UITH0SGIZG0EPLCOS445F

Hotes to Rostated Consodidated Fnancial Infarmatian

[AN amount in € lakh, uniess otherwise stated)]

{d} Fosoign currency cachanga rate risk
T Huchaation in feroign curnency exchange rates My hve palentisd

Imipact on e slalament of profit or loss end sifkr comprehermine mooee and Bquly, where

Ay iFaniueon fefrmncas mone 12an 0E duerency o el assebyetiIES 37 CRNOMINEEE n 4 turrency obher tham the fundkesal farmnoy of the ressect

ontities. Coridoring Tha courties ano ecinamis fiwmmnment in wiech ihe Grau
mirbes in hose counifios. The risics peimanly ndato to Muctustions i 05 Oollar

P cperales. (19 operations are subjort b riaka arising fram Nuctuslions in cxchangs
BGRNE A fusstionel carrendies of the Groug. Tra Sroup, B3 per ils ik

FatugeTnripalog, ures derhvitive inilnuswis primardy to hedyge foreign exchanga. The Group evslugtes the Impact of forsgh exchanoe rate Nuctuations by
BESLESG L3 BRpRsUNY 10 gechurge rate risks, IF hedpes o pert of thess riske by using serivathve inancial instraments in ko wiifs s e rrshegement polios.

#) Btails of Unhodged Foreign Currency Exposurs
The yoar end [prsign cumency Expesums Mat hive not been hedoed by o derivalive atrument or olhersisn sd a5 irsee

For the nine manthperiod ended December 31, 2024

""_m_ gy Cusrarcy mﬁ“"'m'.'t-w Ampunt in Re, Cenwarsion rata
Trade pavablia T LS =i Ak F-7 T 7B [PHE
EUIL = i La&Fn v = s
Tracle recoivahiles LIS = in Lakis . - -
ELH = i LakPs - 2
Lo el Cath EpavalcIts B0 = b s 1 "
ELR - in Lakhs =
Cagritil Credkors LIS - i LakPe -
LM - in Lakhs = -
Ui piraar engdied March 33, 2024
_I:rft_i_llr:" Curremcy ' "'mllh o Arpunt in A, Canwergaam rals
Tracie payabics USD - in Lakhs 443 L )
ELI® - i LakPa " i S
Trade retonvgbiog WS - in Lk - -
ELi® - Lakhs = x
Corsh and cuish pgiasabenits S - i Lakrn -
[LR, - in iakhs .
Cipial Crodiors LIS = b ik .
ELE - in Lakhi =
Far Use year ended March 31, 2523
Particulars Currency " ""-'I"“" Ayt in e i et
Teado payaties U505 = in | akbe .!!_{I in [ T B2aR
EUR - in Lakhs - = :
I'rade recevwabikess LISTY - irs Lakhs - -
ELFL - in Ladte a -
Casti il cash eouitealents LIRD - if Lakhs = -
ELR - i Lakke - -
'-Ilﬂ-ll Crockiars LED - in Lakhs -
ELH - i LakiPs -
For tha yosr anded March 31, 2023
Particulars Currency ’ """“'"!"‘ - Ammoant in i Convarskan rata
Trage payabiss UED - in Lakhs 257 R FEHD
ELIR + im Lakihg - - 4
Trade reconvablus WS = 10 Lakhy
ELIR « i Lakhs - L
Cash sl cash puiealencs WS - in Lakhs
LU - in Lakks . w
LIS - in Lakis =

Capstal Crecidoom

ELHL = bn s




GERMAN GREEN STEEL AND POWER LIMITID

[fermarly known as HAG STEELS AND METALIKS LIMITED)
CIN @ W27 100G 008 PFLEDS 4437

Motes to Aestated Eonsalidated Financial Infermatian

(Al amaent = # lakha, unioas otharwise statod)

a6  Beisimons Crmshlmatios
Aonuisitan of stakoe in German TEY Prsabe Limibed:

Ouring the pericd omded Cecermber 31, 20348 the Perert Company acquired 370,000 equty shares of lace vakes ¥ 10 mech for a considoration of ¥ 97 Lakhe By
ACRIringG Lhese shaees, the Pasent Campamy @wel (a0l 3, 75,000 sharps of Face vaius of F 10 cach for clemudative Cormidieration of # 507 Lakhe. by wirlue, e Pareal
ompany 1S abla Lo anoerrisn contrsl en Carmian TMY Prevats Lmiled. Actardingly, the ssmi - consclidated in Uhis fnsncial QIMATon i decoressen wWith 1nd A
118 from the diote of obfainmg control, Le Hay 21, 30724 e o)L

Campanani Fair value ax om
HMay X1, 201q

Kvrournnt aymety 13, 12185
Currerd asscis o e B rA L R
Total Assets (1) 26,1 LE_ 5T
Nor-carrent La il e a.314.47
Currert Liskiliiig _ iI51e&a2
Total Lishilniss (=) R TSN
Fair valat of mieobifabie net aseeds (F4) 203470
Capitul Hesore 1949503
Le=ss | Hen Controlling Biterest B E R
Total Purchase Price ELEE

Later on June 07, 2024 the Parent Sormpaeey hurther ecquinsd 31,591,100 pquity shaes of laon valar € 10 sach foe @ constyraten of ¥ 119,17 Lakhi Arcardigls, bha
Varent Compaery cwns 57.41% of German TMX Private Limited ag on Decombar 31, 2004, Hencelorth the shate of Nan controllisg istsnst s e Fom 0.1 % Lo
A59% oy B Jere O7, 334,

*UTIDIH'IEHI Fair walun o on
Jumg 37, 2074

B Conlrullng Intome® L AT
Peapartigapte share of Mon Coptraling interest st 2.59%, (8.7
Prafil sdjustment betwoen May 20 and Jans 07,2024 (5,04
Aztrihiatalde Lo Mo Controfing Tnterest on accoant of acquisition of sdeitional stake in subsidisry a5% 34
Fan Controlling Intorest FrA3

* Shang ef Non Corstrosling Interest in Sensaliany ai on May 20, 2004 s 70,21%
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GERHAN GRIEN STIEL AND POWER LTMITED

[fermerly erown an HAQ STEELS AnD WETALEXS LiMiTED)
CIH : UIT1O0GIZ00GFLCOSE4a7
Picms o Hostabed Conszi-ated Firancial Infermiatics
(Al amount in € lakss, unloss sihaorwiin stabed ]

_El' _..].. | I!i-—-g i} - Amount outsberdieg
¥ Date of | Descripbie of Araun
18 As il s at As g agmi Hprw ol | fak
(igg,| Lwmders sarm nnnun:s gﬂha‘ﬂ:mnﬂ Toksl Tamorm WRNCHENS | i L S0 Maerch 3i, 3014 | Harch 31, 3033 | March ¥, 3022 |Dstkrast H;;:PI
| Fazilites svallad by Pardrt Compary rem oTarent Revs asd FI
THE|,
' ]m‘;“ wehick Loan 68 Mortte Lo 15LE PR Mg 130T e o
[ ""‘“""’m!“' Bank T den Yeurty Senes| 207508 FaanT : . i
""'"""m'!“"' [ T C— 360,03 3 =T z z
m“ﬁ'-u'_u' GEC) B Mot LED. 13,30 FaF 155,08 PaEs |mass
“ﬂm" Canh ey WOOL  [Ywuriy Ranewal 5,000, 000 L9808 2,950,149 2B4E.17 |3.50%
1""""':“_.“' s Vearsy Lanswal 50,0 . - 0.0 - |insos
Marem 29, 2024 {50 S0 2 . 2 = lﬂﬂ
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202085 303 {Vehice Loan i PaLL 138 13658 16250 13153 |mw oo
:
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LERMAN GREEN STEEL AND POWER LIMITED

{formaery kiden as HAQ STEELS AND METALIKS LIMITED)
M 3 UE7 I00aT 200ErLED 4437

Hutoy to Restated Consolidated Financial tnformation

{AH amount in ¥ lalhe, usloss ctherwise stated)

Mot
Facilities avdiled 3y Parent Company From differesi Banks avdd 117

Saiiray Foor Faciiflios svailed from HOFG Bank

Far Torm Loas of e 1300 lakhe,'-

L. Par| Fassa Chasgu in fevar ol the Davk by waiy of irypothocetion of the Groes mbie stock of Few Maberisls, WIE, Semi Nnkshed s Sinish ad Cotsumabic 51
et itchaling Book Dahbs, hil wiether docurenlaey or clean, Dutslanding mones, receivabies, Do gecsen and P, in 4 foerm m'.: Mhﬁ:ﬂ-:lur:‘tn hie |=:1"|.
and 25 spoctied in CAM, ’

4, Becunly Depesd- Rdonlisa money Sopasit wih prircipals.

A, ;‘qulum marlgape of tha Mopady Mo L

= “German TMX® Survey Mo 52001, 53502, 530, 531, $32)1, 5332, 533, 594 and SMU1 Palk Ocg. Cangoir Hotel, A Sambhwall Telian Brachads, M Ashiswsd
Gandhidhars Mol Highaay, 5i'ﬂlih5{|'ll. inhakin- hachau, Gist: Kuboy - 370145 : S
i V2 at Be. HFLakhs

P sonal Guaranics -

Uncrauditional and irevorabie parsonal guaramines of spealind dirschors and Froperly heldere

Fox Term Laan of Rs, 4200 lakks -

L1t Pemsu Charge in faver of the Bank by way of Mygathecation of the Groug erine stock of Raw Mateials, WIP, Serms freshed and finshed goods, Cassumshin Stoms
spares nclufang Boal Dok, bl whoihar decumenary oF deas, Oulstan T whdng, hoth e B : i

i crbrmpaefy iy s, recmy presen ulure, in aform and manner satisfactsey o the ik
1. Sarnety Deposit- Toeteniion money deposit with grincipa.

1. Couielda Hodegege of progssries-

Gemmas THL Survay Ko 32501, SPO00, 530, 534, G320, 5342, 539, 414 end 53871 Peikl Opp. Gasgetd potel, At Sambhyall, Taliks Shachoas, bn Ak Fatel,
Gandhisham Merki Highpeoy, Samkhipall, luka- Bhaches, D8 Ketch - 170145 - In panpadssu with S8 y

-bhaih aid Shich Extete lsnd Bearieg Ma 37603, Alvmeidsbad - In Pardpassy with SB[
- Doy Mo 1308, Kedi Bl Mohsana - In Pavipaaiu wilkh S8

. Hiw CoBateral Fiassd Depeaif | RE, 125 lakhs - Exciushed wils HOAC Nasi [P0 Inierest to G caminusd with fAnk)

Fareanal Eedrarboo -
Umconcdional and irivccable personsl geemmntees of ssschiod directors sd Property holéers
Forr Torm Laan of Rs. 2600 lakis -

L:Fan Pessu Chairgs in favoe of She Bank by way of Hypottecaton of the Group eotine siock ol faw Meteness, WIP, Semd fsichad snd finishad goods, Coesumasin Stems
EpAreE MCluteg ook Detits, bl whither dacumentary o dias, Culsiandng monles, rocevasdes, bath présant s Sutern, in a foem and nanpor ssdiefnchory 1o fhe Sand
bl s spechiod w CAM, 25% Mg on Stocks and Book deobts snd Consider = 510 s Stock mad Décl Ciabis.

L SAnh anat Bheh Dstste and ko 3RS Final Pigt Mo B0, Char ' E
Anmedahed - 1= Parpassu Hlm ! 2 TSR L e T Mowhe S M 008 o S Sl oty
= Sy Mo 1391, Hadi, Disl: Mersens - In Parpassu with S81

* Suney Mo 300901, 200, SH0, 530, GAM, B3RS, SR, S8 med 1 Pali Dpe, i v
- A e i M, 5, el Oye, Gangoir licld, A Somkdyall, Teuks Bhachsau, b, SAshawar ool on HH-BA
- Bunsoy Mo D5 P, AL Bhangir, Talags, Dt - Bhawnagar, Gujerst -364140

- First Parpou Chamd an Flasd snd Machinery with 519

= Firsl Panpiesu Charge with S nn the Propesod WA Land Preparty of Eclar #nwor Penjoct

Porscnsl Gumrakon -
dnoenditens] and rmeacebin personel quardnties of spocifed Seicioes aid Mooty Bolders.

For Tesm Load of As. 209 lakhs /=

Imirovaile Foed Asgols « Morege charge olow propeics
= Shah and Shali Eslald lacsd Baanng Ne 30T Finel Pt Mo 10, Guderst Betiling Char Rasta Lal Bahadur Shastl Road, 0o Mew Schgol Oop. Sral Scale Tsioie, Rakbid
Ablrmmintad
= Sunezy Mo 1730 Paid Newe Mendsen Taluks Kadi Gujara)
- Sureiy Mo SE(L, B8R, 530, 531, BRNE, 53N, 533, B4 and 5381 Peiki Dpp. Gengotbri obel, &t Samkhyall, Takks Bhachasa, Gujarat
- Progossd Land Fregerty of Soler Power Praject Survey Mo L Peikl 1) Padki 1 snd Bureey. Mo, 15 Padll 1) Paiki 27 Patls 1. ol Bhevnager, Talide, Dot = Bhavmager, Gijemi
WA 140
Plaat aad Machinasy » Fee pan paki chiega 04 ol Mesd & Machinery inclodsg plont & Machinory of Prooosed Piybrd Poser Plaii
Etpdk and recovabing panpassy crarge on Donnrd At

Poraanal Guaraniog -
Persanal guarantzes ol sechied diredons.

Foar Wokiche Lopns 1 First & Exclvsive ohargo by way of Hypolhaintisn am the vehicks

Fosr Working Capitad from HIFC 1

Enervabds Finad Adicts - Mavbige Shargo belew propirlies

;hﬁl"-ll'l ll-:tdﬂuh Extatn band Boarey Wo 300002 Fingl Mot Mo 10, Gejarsl Bottliag OHar Rasta Lol Bahodue Shairt) Boal, Cuap Mew School Dop. Small Scale Gitwto, 2akhbisl
|I'¢lﬂ.p|i B

- faareey Mo 1790 Pasl Mouls Meodess Taluks Kadi Gujaret

= Bty Mo BP9 53003 10, 531, 53000, BRAE, S3F, 534 and 5181 Peiki Opp, Gangobs) Hotel, A Sambklypali, Taloha Iackanu, Gugmat,

= Progosed Land Progery of Seler Bower Profect Sorvey Mo 15 Paiki 1) Paki 1 and Soregy Be 15 ek 1) Badio 27 Palks 1, ol Bhivnager, Talas, Dt - Bhaweagar, Gujural

AT

- Pt ard Mychinery - Farsi pan pasy cege on ol Pant & Mackmery includieg plant & Machinory af Progesed Hybed Soear Sant.,

- Fomd Depostt weth IE6C Nardk (Specbcally for SPLC Faciity]

- Poii Passu Changpe i favos of thi Bank by woy of |fypothecation of the Gmup ontine dock of Aas Mstorisie, WP, Sora finishod ane finwhal gesds, Corsumetly Star

whires woluding Book Dedds, bl whether documentary or diean, Cutstandmg manies, receivmbles, both present and fubore, in d Torm and maseer satisfactory [ (he Hars

and os spociled in CAM. 255 Margit oo Stecks sod Bosk debis and Consider < B0 daye Stock dand lioak Dakbis,




Pirscanal Guaraniee -
Perigval guarantecs of speidfied dneclori.

B.  Securily For Pacilities auailed froen SB1 Bank = { Dther than GECL)
= Pranary Seouiy |
I;-:l Pmiy frst Fypathicatmn CFRarge (& HOFC Rark) |6 favee af fhe e
Lriim Cerroat pisols of Lhe Sreup nchaling (%a Rew Maberisls,, Seim inshed and Bmisned goods, Soeck I Frogress, Consemastios, 5 HRETE, FOEYEnes
Dabver Clrsd asnets both prossnt asd Nitune, i e
- Collataral Sacerity 1
Paripaai Fiml Mortgage Chage oo -
Lo Ticke Dond WL 81 Bhachaa, Gt

L Vartory Land B Boldings basring Survey Mumber © 376/3 and 37501, sfuaied o Skak & Shah Cstabe, Dpp nesw Morseipal Schonl, Gujarat fetling Ches Sests, Rakhial,

zmmf:? t;nmn.hwer H;rrum {5 LIGEP, by Meviadan Chowhdi, sbuabed 8& Surrey Mo 1151 Nasdsian, Bendaies, Gupmrss, 1835,
. F pa 1 arsl Mo 15 ik a =,

_H:ﬂ-"ﬂhh mmh"’ﬂ: ureey padllfpaikfpaki) ot Bhunger, Thalaje, Dis- Bhavnsjar, Guparas - 364180 [Lnasehold rght
1o Addrune coleternl Soturty of He, 200 ks In U faem of Liind Percel snd) or bullding) cash or tnsh eyusmbeng scroplsble o G Bk,
Porsonal Guaraivbes -

Permanal guaraniess of specifiod direcors.

L. Sedwrity Por Facilities auaibed frorm SO Dank [GEEL)

- Cdbiberal Socurity -

= PafipEisy First Moctgage Change & -

L Thle Dood Wa-016 bt Bhachau, Gujssat

:. Facuary Land & Bulidnge haping Sureey Mumbsr - 376/F ard 37501, sAualed &1 Siak & Shah Cstate, Opp. e PR pal Sicanol, Gularsl Bmtling Char Resta, Rskhisl,
1. Commencal et bearmg Surecy Sumber - 5 13918, Nr Nangssin Chossdi, squstid Survey Mo 1388 Manidessn, Nendasan, Guiarst, 232705,

4. Guresy W L paidd §fPaski | el Sureey N 15 pecl 1 palk B/ psakil 80 Bhungars, Thalajs, Dist- Bhavnsgar, Guiars - 54140 {Leasshoid right]

=Explusinn chiren for 587

L Additional colutarsl Securty of Rs. 300 fekhy in the foem of Lina Pircal and/ o busding? cash or-ash o vkt scooptable o e Bk

Geanrantes -
sanal quarantens of seafied direens.

Sasrity Far Facilities availed From Wierik ;

1. & First rashing chisga on [he Project Asses

#. A First rasking chasge on the Mortage on Chater of Industrial Plats adimesssring o Wbl of appros. 28011.43 ag. mbr, Aed stualed a1 Mot e, 153, K-34, K55 K56
AL/ M-S, 2 and MDY, Sen Dndusiriel Park, Qpp, Galops Indusirial Park, Basides Brhandt + Lakmir (Irdia) Pt Lbd,, Of. Ahmodabad < dajeo :}mm:,l, 5I'|r, ;
fareta, (1] BlackfSurvey Moo 40 (01 SockSuray No. 37004 Paid) for Pl Mes. ¥-53 te X-57, (§] Block/Siresy Mg, 745 S Mook Survay Ma, 25004 Pabo] for Fiok

Huﬁ-mlﬂ? B H-50, and (i) Mock/Sureey Mo, T30 {O6d Mok Gurwsy Mo, 25502 Puiki) for Plat Mo, AD-02, of Houje: Sari, Twiokn: Sanoed, Dairl Abrmedstsd, Gujsat

Forsanal Guaranies -
Frrsanal gueraeioed 6F wpeciied dirsciors

Corperabs Gusnsntoo of ©
Giereman | M Privabe Limited

1, Inierést Fros Rinsocured Loan from diectsrs of Be 370,13 lakhs 25 o2 Docembar 31, 234,
satne
Facilifies ovaibed by Subsidiary Company from diffferent Banks and FI
A Group has avalled virioss working capkal faclity (Fued Base and Nos-Fund Sase) under multipie banking arrangemaet fram (0107 of B 3,000 Skhs [Fund Bauss (i,
NG R0 ey e b0 Devernigar 31, M2} o0 Group st sveied Dank Guarastes of s 80N lekhs | Non-fund base working casial), Cish Crodit focilty fram bank carios
irbprest & BF5% and feclily e que dor reviews renewal By par. Tha undsrlying secking copil Ssciily b soouted by way of -
1} Primory Secaily =
Currord aegts - Trade recoivnbles and [nvomonas
71 CoFaleral Securry =
Encusive Charge on 5., 13581, 1350/2, Mok No,1,23 at S.No. and 1359 & 1360, The Viremgam Co-ap Eadestral Exate, Ushyognagar, Ahmweabad-142150, Gagarnl,
vilia
stlushen Charge on Poal et Mo, 10808 poln adeeasireg 034,75 Sg, Mis alorg wih consanuction sdmessuring E97.93 Sq. M f Raviwe Sy Ro 3067 and 379501
gkl Hisae N2 of Houje Haichial, miuka Mannager, Distegt and Regstraion Divirict Ahmedabad srd SubDistrict Aben cdabad 7] Cahas)
Fral o Ma 136 pakl ddreeaiurs E389.00 So.¥erde Lo, L1400 oM slong with consbruction  essting thermin of Town Mlanming Schemo: bo 00 Mosje
Rakhiyal, Takika Hamaages, (itrict s Begetretion Disinct Ahmodabad snd SubDisirict Ahmedabad 7 [ Odhey)
Fiand doposits of & 200 lakhs to by ket e gollabesl sunity lor the proposed cxposire within 15 deys from desural (fachuding desivabom lets)

Pereonal Guarantes of @
Presonnl guarsegies of Specifingd directomn,

Caripirits Gusrgnken of ;

Gorrran Girgon Stenl nd Poswer Limeed
wirmrrgam Reryilng Mills Privatn Limijed
Fleg Siecés Privete Limiod

G hik peailgd vandi working Saplal Tecibty [Head Bisd ihdl Non-Fund Base) widie muliiple Benkifyg emesgersank reern Bandhen Bank of Ks. S0 leShy (Fund Base)
B (Ha, b5 IEkEs pE ot Decambor 31, 2034 00ech Crasgit fecilng brome bank corriog interosh o 5500 anad Peciity ' dis Tar reviow rooapwal geery yoarn, Tha underlyeg seeroing

capital aciily s secuned By way ol -

1] Primaey Securty -

Prs-paspa charga on the onting sarem assely of the Groug Beth Pregast and Fofuie, slong sith other lenders under Molipe Baaking Arangoenintie.




11 Colrioral Saiufiy -

Ml Fwpon and percel of NA Lend Tor Tedusirial perposs s@mesnsing 4000 Sg Mir of Suewey Mo 13880 1Fshad § (Villsge Accssm Mom J337) situalad @ Mouje Vilape
Wirarsgar, lilvka Yirsmgers in the gesinct of Ahmedabad Bnd registrabon sus dudri of Wirim gam within @ate of Sujemnl, pened by Seman THY Pavade Limitsd aloeg
wilk Prosend seesd Fuhsrn Structres apoa the kaad,

Al pacs st WA lned for incusirisl porpose admeasuning 14903 Sq Mir of Sureoy Mo 1421, Paeiks (Wilage Aocount Mo Z37) situsted ab Mouesilsge Wesmgarm, Taluks
:Irﬂmm i ﬂmﬂﬂﬂ:r;ﬁ"dmm and vegistration sub distnct of Viam Gam within sae of Gojissd, saned By germin TME Prvste Lindted alosg with Sresent ard
LN Srfuuni s '

(%3 Any Shordal on U Stipelated collitoral cover of 12,40% will e Brough 4 the form of A

Fersonal Gaarantes of |
Perwanal jjaataniees of speofied dimoos

Corporate Guaranbes of &
Germnn Grees Sted and Puse L&

¢, ‘e e availod varioas Term boan from 12301 Easks weach earming nberest of 7.00% p.a, ond 5.00% p,a. of As. 112500 & 4000 lakhs Respectimby [{ta S47. Lakhe &
3117 lakts Nuspectively e3 ot December 31, 2024, Such Undetlying thclities sy mcseed by way of -

1} Securily for Torm Laan 1 [1125 Lakhs)
¥ iivisry feturky:
Caclasivie Chaege on esfen movebla fizod sy of the Group, both presert and Tuture nduding 9.8 MW hyleid power piant

Collateral Sfiueily -

Irrvmovnsie Flaed Assens hecaled @i 5oMo. 1095871, 115872, Pot Woui,2 3 &t Se Mo, 13159 B 1360, T Vs =gl .U &
Udbpogragir, IEX150, ARHEDAIAD, ; myam Co-20 Industral Exate, Uisyegiagar, Yeampam,
AMEE DAL, GUIALAT, DRDIEA

Hovahle Feod Asceis Mani B MeSisery located st S.Mp, 1S, 13359, 1360, Viremgam Co-Dperative Induslrigl Pitebe Lid,, 1D T , 32150,
AHEDABALD, Al DALY, MOGNAGAR, VIRAMIAM
GLIAHAT, IROLA

fLurrant Assebs 5.M0. 835R/1, 135803, 1358 AND 1360, The Mirmmpam Co-op Indusiriasd Estetn, Udbyognigar Vimgam, Weampam, 302150, Ahmetabad, Ahnedabsd
Gifarat, Inda

Porstral Guardstog of §
el gueramings of ppoLfad JIrpCiEE

Corporaly Guaranioe of :
Py Nlgnis Privase Limiod
Wirmmgam Bernling Mills Private Limited

) Fecurity for Term Loan 2 (4060 Lakche)

Prirssiry Sevurily =
Exchsin Chargd nn onire mowebie fixed msets of the Groom, both presont and fulute intuding 9,4 8W hybrid power plant

Collabrw Soournty -

[::-Hu Charge oo SoHo, 135871135677, Plol Mo 1,33 6t S.Ma, and 1359 & 1350, The Yewmpam Co-ap Industrizl Estate, Wdhyogsagar, Alvmedabed- 32150, Gusarat,
Exclusise Charge ©on Finad Mol Me. 116/ paiki sdmessurrg 97475 S M. slong with mngtnasion sdmeasiring BP7.90 Sg, His al Hovens Sy B 970050 el 3755
podel | mes ho, ol Mouje Roabeyval taluks Massnager, Desinct and Hegutrstion District ﬂl‘rl:_ﬂﬂl:lni sl SabDysirch Hl.l'md'thﬂMlu:l

Fmal Fie W, 136418 padl sdmeoasare 136400 Sq.Yrde §d, L1a(h88 5. MER kleng wikh consbruchion edsbing therean of Towes Planning  Schene Beo i Meuin
Hakhival, Tauks Mavrager, Detree gl Begetration Dismor Ahmedabod aed SubDistrct Ahmedabiad ¥ [Ddhay)

Fexed thegusts ol # 2K lakhs to be takon as cofatceal secority for the proposed esposure wikhen 1% days from disbursal (excluding derivalio lesits)

Porsonal Guorantes ;
Brosgnal guarsrires of spec fied directons

Corpovrats Guasanieo ©

Hag Soils Provats | iseted

wiregam iegroling Mils Prisale Limited
Eermann Greesy Stenl and Posmre | imgmd

Cinogi hies avsilod Tenm losna rom Dandhes Daaks which cariog irionest in 0.5 % pos. of e, 5500 Lekba {RE 4900 kkbe ai ol Deosretar 30, J034, Such Linderyinsg
st | Raii dFi wetiFed Ly ey af -

Pramury Socwrily
Fuoclumrin Charg over Dhe Prajod @sset e tha form of movable 2ssets (Flant snd Sachinery) pertainng 5o U Bybrdd Power Prafect al Bharuch, Gajaret b be crested oul
of Term looe.

Coflatinil Soeourly !

Al Pege and pancol of WA Land for Industrial perposs admmEswring 4000 S5q Wir of Suewey Mo 1358/ IRiss & [Vilege Acceusn Mom 333¥) shusped of Mosge Yilige
Wirmmgan, niuks Virnmgaes in the dmrict of Ahmedahad snd regeiriten sub gL o Wirgm gam siiSin date of Gijirnt, pennd by Gasman THE Private | nited slong
wilh Froont mnd Fubsn Sifuriunes open che lend.

Al pigce and WA knd lor indusirial paipose pémeasuring 14903 Sq Wie of Sureey No 3920 Poki (Vilege Accound M 23F) eRuatid ot Mauivitoge Vimmoem, Taliks
Veampem in the dotric of Aleedabid ol regisTetion sib dnirct of Yrem Gam withie sabe of Gujarst, dweed by german TR Seivale Limded glosy with eesent and
futwe Sirucieres ypan he lasd

[} drvy Shoeitall on 1ha Stpulaing eotlateral cower of IE 4% will be brewgh in the ferm of FO's,

Personal Gesranies of
Persanal guaraniens of speclivd dincos

orpovats Guaranio of ©
Girman Greon Sheel and Poser Bimidod




r.

Giroup hos avalied Comorate Laan Brees Viertl Casitel LUmiled which' comics ovest in 13035 % pla. of A, 3939 Lakhs (RS 3348 lakhe a ai December 1, WA Sasrh
Witdetlyng fadiliies are secured by way of -

1, Aberel ranking. ctarge o thie Projo Assots

2, A Vet rankieg chavpe & the Hortage o Clusber of Endusizisd Piots sdmeasurisg 4 LA of aperox, 2B013,43 s M, And - Stusbed oL Plot Bo £-53, %
&, X-hlk, MH-Uh, 057, W-58, M-5% and AD-02, Sun Industrinl Park. Cep. Galleps Industrial Park, esdes Friaedt + Loimer fndia) Pl Ll O Asrmede S -
fatffernt M iphroesy, Sael, Bavile, (i} BlockSurery Ho. B4 (01 MockSurvey Mo, 779 Poild) for Pt Mo, =57 1o %-57, (0} Bock/Sunay B 745 (04
Wark/Survay Ko, F39E Poii) for Mol hes, 30-58 10 039, and {111 MockrSumey. o, 732 {000 BvekySurnsy N, 2502 Paski) for PRat Ka, AD-00, of Medja:
Sar, Tehiks: Sinand, Disteict: AhmadiBad, Gojest - 311990,

Peipanal Qaarantes -

Pirsanal guarsniees ol soecilad dimgcoes

Carporata Guarantes of |
Carman Grdes Hhanl and Power Lim&od,

Yohids Loas from benis of By, 98,75 lkhs (A5 25,50 |akhs s 8i Decomber 31, 2024] avaiied from HORS Bank witich carriey interest rate of 7,516 poa and repayble
shaf musthly instellmenbs haesng loan lenune of B mont®e. The tcility s secenad by codusive chiege on lu unduriying vehicin

Intevmc] feire Ursisicured Loem fram Sectory of B, 1, 52700 lakhs a5 el December 31, 2004,




GERMAN GRETN STEEL AND FOWER LIMITED

iRy kaown a8 HAG STRILE AND METALINS LIMITED]

I : UIFLIO0GEIF00EPLODE-42F

Multk 1o Hestelad Conwalideimd Finencial Infemation
&I armamnd in ¥ ilghhs, enloes obhorwiso sisied |

A0 Fendfa reconclliation bebwesn saddied conmclidsknd TRLAR finsncisl statemerme sl sestal gl donpplsiabord Trod &5 Bamcs informesion

For tha nina monts

pezicd onded For the pasr anded | For e gead anided | For e peer ended
Partculars Bncember Ni., a
Fredv after tan 45 per nd I8 138587 | 4 LEETT = A% 1,455, M
Profey @it (e iy pr At L ] f Rt _ﬁ 71
Gifteranca ignar ELEE ]
Rl irruinn of S0p a0 (<Eer nola & - IMTY {3.08] 1.9
Pepecird Crodit Loss SICWBNCE [refal RobE ) - LOd [1 4% (2]
#edpatmend Sar revognegikon of righs -0l usa assirs
vl lemne Babbties [rofor mone 4,3) (330 {0.3%] E
Actyeariad gan/ (o] B G0 | reler sols 17 - {4140 2. o] 10,05
Daerne can FTpact | neder nola 18] - LU 181704 3BL.0=
Urrevioaling Of limerest, on Labady camponei of
[ L%y ran—LTnetr D e e prdfiends
whaio o refler nplz 30 - CBE.240 30,42 -
Gibera [Frltr e 1) drd 34) E 13 - i
Tetal pjustments E ELLE LA (711 39348

# T Famim Comamay hes roptacen ity linarcipl slnnaey Fom Ddian GAAF (AS] b Ing AL for tha yoir ded March 11, 1035, 7023, anal 20704 fo adimdy with

0 B2 [1IC04] Reguintions 3018, For (he el gahod cnded Dotiviser 11, 1004, the Nrgnoal eiements have boen propaned only onder [nd &G hesen, ma
FPEONCILEGN WLl BIEviGul Inosan GRAF [AS) i feSurm,

.:-“f-l‘rd'lt i@ dilistive bofwenn sudsbed spocial purposs conssldased Tneesial SCEDMENTE 4 (eSLMED CONSENBted Ind &S fimancial

1
Pﬂhrwﬂﬁ]mhrwm Far the year enfed
March 08, 2034 | Hasch 33, TPZ3 | Marak 0, 2012
A8a7 | pREER) 185500 |

438571 A, w5, |

11275

H4. Aot worlh reconclliatics bebaden aoditad

=k

Trd A% Ninenciel informetion

didatod IGAAP | mixtamanis md mEsied oo sotidaned
j Decembar 3 I:I-:I.d-- H.ln.';-l:‘liu | m;;u__
=l ;__"'""" E‘H'_'_'_ilimﬁ W
# SR#ERE2 | 15agnar
il S = [hﬂ-_il _l!lf';‘_ﬁ?f_!l
; JREED 1447
& L IR ER jera)
N arh #4105
[184] 12
. LS00 [ 1,7%8.97]
= (39200) [z
. lﬂ-ﬁ-:l LES ]
- Ei.3eL e8] i reais)

| March 38, IOXT

s
(e
1

47086 !

(P
158 |

S—

BT he Pt Company Bas neatried £ Ansncial st fam Inga GAAR (AN} B RO AS B UNE Voar efelid Haos 31, J00L 2003, dod SR DN anply wam
e SPad 1BOR) fugulaioes 3ELE. Foe e Rub peried emdod Decemier 35, 104, fhe Snancial siatement bave bemn pragermd snly enadar e AS; Bonin, no
vzt Aot mdl rirding Indian GASE [A5]) & requined

LUA. Wk worik ipcen cbation belivesen audibed special purgess cansolidabed fnancial statarands and restasod consolidatod Ind AS Feancial

AP O Ealkie
[T Ak &1 Aawg [ Amar
Barkdciiark _ | oecemesr31, 3938 | March31, 7034 | shaech Bi, 26X3 | Marce 33, 2013 |
Bt wrich s g ool purpoio conuoli sl -1
frarsial iiemess 13,318, 3) FELSIAT E3 440,45 LELEE
waath o3 piz iEeEnd onsoldehed Ind A5 |
Erarcial néermabu _axem 17,606 1 L3 e85 insonsi |




GE MR T FIEL ARG FOWIE LIMETED

[Parvasile betmmen o HLY ETUHL§ S50 S ETALLEN LEMITTE]
JisE R LEEm ALY

[

a6 b Brsiaind
|60 =i v @ e, dalno el en EEEd
53, Sy 6l Nl anscis prad Benftl oo e

-

i =l e e T T [ ] i =
Bl Rewsls WS b Pt ] Wharw in Qi C L R P -
Fidea @l Naliy T o T I e T el T ii— e e 1 - =
L o LR R ] M aF Tedal
ranselsaird LYEEerT] imanakslegd Bevrlram L i v g chae v Arrmnni ey
el ] s Prol® wr Lass fS— AL,
Fareil |
CIran e Wet el Pesrr i rnasa R bR T L EIT Bibi.in TEE UL Lo LELERS]
RamEmigiy
G P TR Pre e (L iia fCR.. 15 s 1w sz B - i By, RELDE
FEEEw AR
b e b AT - BLY Y LR [E = AN l=hn.any
IPERTGrSER LS e e Don B a ) s - THERAL) - B3 ¥ ] o - ~EA0 Ll }]
e —— CE — T — i R i—T S m— ]
3= X . - LT — = I, =
=i S raaln Saw 1 FTETL | L 1hr-hlhr%b_- Blbes m Twal e e e o dem
B —————— s — e S i
e Y | Anwo | R Po—— p—
| remaliisnal LULIES Emmam BlbS CovTgombenemn L
LTI ST el e HEETE [Tpr—
@
Garon Serol wnel Som || i P RTLY e TR EF B L B (L% 10 (TRTLY R
SRR
ass Fodvot e |IeElE i % EL LR T LA [ EAr L] |.lrl-I my, e
EETE Eema ERrema i a4 §eS el e Adsriemre LT = LB . [N - LR -
Tearad Tuis = 2 BT PR T i seny 4506000 ML (LTI —T Y VTR
| : — oo LN — =
| MeL s S arw o Pealely | Lew] Bk o Cilerr vereE i e Shary i Tl g e e
Nawg of Lonirp Tawma ; o e e .'".'.' sehasnd | "'i.;;; .“. il e
| Lvriadi i LT Arsan wlier v #

- - . . L | Rrwihy ar Lans el e
E-n-lirmlldﬂl'h-uﬂt- LE ] [RE A LU 1,088 6L 100 ER (B} LARLIL Lasmey
Bawmpais
EECRE N o R ] LAATS ER N S LR ey [NCL Y o R Lha.ag
Erter Groa 06 i gl L LR LD . it ~
Dand T = (LT O L LT E S — dminE| T ngamrsl

T [ S—— 11— — :
j ol AR larn o Peelfi [Lowal Welliind e 4 Ot g whpagien leceree | S i Tnal disspe 55 paors o
R e Ax o T | st camssianne P
= AN T T L e an w

| ML Pralil o Lms mcmE mrang
| SR ——— I A DE R LR ERECH B L LEE LR KUY
Brnin Loropiees et 5 Bt LEE 1 1. 0K e nimy HI A, ARREF
Trws Srmap dErmngren sl ersadal)ma Bl R OES1E B - [ B -.-I.I o, (uimg =
AT ——— T EETICE TR T — o ETET LA LoD

L
[




GERMAN GREEN STEEL AND POWIER LIMITED

(farmardy knewn ad HAQ STEELS AND METALINS LIMITED)
CIN | W27F100GI200BPLCOS4437

Males Lo Hestated Consolidated Firancial Infermation

53 Oiher Discloswres

wl,

Wil

v,

Iy,

Thi officiais of [ncorme-Tax Depariment had wisited tho Growup’s Head Offices and Masufacluring s@es in connection with starch under
Section 132 of the Income-Taw Act on January 16, 2021 and search was concluded thereaficr. The Group had extended full cooporation to
fhie officials dufing the search ond provided all the information sought. The Group has nol received any offidal communication, |etter or
mtcn from Income tay Gepartment for any tax demand in this fegard so far,

e Group hes bought @ distressod stact mamufamuding uait from the Official Liguidates of Glabal Hi-tech industries Limitod ungor an
asighion conducted by Oebts Recovery Tribunal ender the provisions of fiecovery of Debts Due 1o Banks and Financial Institutions Act 1933,
The sale concludad an 30th June 2023, The tatal cost of movable and immowvahle properties k& 22328 lakke, which kas baon pakd 1o the DRT
with recourse. Later bwo other biddess have chaBenged the DRT sale proclamation in DRT Appellate Trbunal and the casa Is sub-judico,
:ﬂmhcr thee possesshon nor ttle of said groperly has been passed to Group yeb. Henco the Group has classified the asset as short-term

vafoe.,

There are wanous [ax retaced Riganons gesmg on with gosermment degartments. The Group belioses tho outcome shall bo in GRoups Fawiiar.
Even if It & against Group, the impect on prefil shall e immaterial. Tharefsre, no proviston for the iigations is doemed necessary.

The proviciars relating to numbor of layers prescribod under daven (87) of Soctign 32 of the Companiss Act, 2083 moad with Campanicg
(Hosiricthon an nomberof layers) Rules, 2017 are ot applicabde to the Groop,

The Group does ot have any sthame of Arrngoments aoproved by e campetent Authardly in Lerins o Section 230 ko 237 of Campanies
&et, 2013,

Title deeds of immovable properties [other than properties wihere the Group (s the leesce and the bease agreements are coly executed in
fawgur af (R Ieeson] whose docds arg ngd Beld i the saerse of The Group: ML,

The Group doss ot haid any Benami Propertics, Mo procosdings haws boon inigiated or are peEnding agains] Uhe Groug [or nokdesg any
Bgnam property ureler fhe Beagmi Transactions {Prohibibiong) Ack, 1988 end the rudes made thercundar,

[ Gooip has no transaction with Compankos which sre stede off.

There are na transactions that have net been recorded in the books of accounts and hawns boon surrenderod o disclesed as mooma during
the year in he Lax astessauents ander the Income Tax Act, 1561,

There ane no sagaificant events after the reporting periad.

The Group have not traged o inwested in oryplo curroscy oF viFtual currency dunng the Bnancial yoar,

The Group |8 not declared a wilful defaulter By any Bank or Financial [nstitetsan or Government or any Govermment authonty ar any other
lender,

The Growp has not rovaloed any of LS property, plant and cquiprant and intangibde assots during the yoar,

fhe Group has not granted any Ioans or advances in the nature of loens to promoters, cirectors, KMPs and the rolaied parties, cither
severally or jointly with any other person.

e Sraup hag nol advanced oF oaned or Invesiitd Mumds [eiter boredwed fends o shane premium or Ey ENeT SouTCes oF Kirwd of Funds] to
arvy othar perecnis) or entRylies), including Toroign entites (Intermediaries] wth the understanding {whether racordee im0 aeiting oF
othorwiso) that tha Intormedary shall.

-lifl Curectly & indisettly el &F Evedt (6 other pErsons of entithes denbified in 20y manndr whabsspeor Dy or on Bohalt o of
the Group {URimaic Beneficiaries ) or,

i) Prgwade any guaranben; seCuity or tha like to or on bohall of the Ukimate Benoficiarios,

The Geowp hes mob recofved any fund Trodm ary porson{s) o entity(ies), cluding Torcign ontfibes (Funding Party] with the undorstanding
{whothor rocordad in weiting o otherssso| that the Growp shall

i1y dircctly ar indirectly lend or invest in ather porsars or eplities identified in any manner whatsssver by or on behad of tho Funoeng Party
{Ulimate Benelficarias) o

A} presido any guasantoe, security or tha liks on behall af the Wtimats Beneficiares,

During the year the Group s nat having amy unrecorded transactions that are surrendercd o disdased as income doring 1ax assessmaents

unter [noome Tax Aot, 1961 (such a4, search oF survey or any other robovant provicions of the Incomo Tax Act, 1961} and therg s no
araviously unrecorded income and rolated assets that Rave been properly recorded in the books of accounts during the year,

wvil, Privious yoar figqures have been regroaped J reclasssfied wherevar necessary o conform Eo current vedr's classification,

wix

=N,
i,

The group has bosrawings from banks and financial instifutions on the basis of security of corrent assets. The guartesly relems or
statemonts of current assets fied by the group with banks and fnancial iretikbions are inagrecment with the books of accounts.

Dizclpsures that sre not applicable 1o the Group have not been prescnied In the rostated consolidated financial information.
The Parent Company s erbitled to receive & [ncentive under the Trcentive o Trdustrics scheme, fram Industrics Commissioncrata, Gujarmt
for setting up & aew manuladurng Tacility in Gujarat,

fh por bhe scheme guidelines, the Indestrinl undertaking & aligible for on noenbve of upte TI629.66 lakha, hoing 70% ol oligible capital
expenditure incurred oo the project for & perod of 10 years from the date of commercial produmeon Le 11tk Juna, 3019 ko 1086 Jung, 20059,
Thie application lor the subsidy has beon duly filed and Is under consideration by the rebewant authorities.

Ag of the reparting date, an ameunt of 2335948 lakhs hag been rocognzad as TMO Gujarat under "Other Current Assets®, in gccordanco with
the recognition criterie urder Ind A5 20, since there |8 ressonable assusance that the condstions etteched ta the grant vell be complad with
ang tho grant will be receved,




ERMAN GREEN S1E€L AND PowER Lomrren

wemarly known as HAQ STEELS AND METALIKS LIMITED)
N U27100GII008PLCOS4437 i
ites to Restated Consolidated Financial Infermatian

I Eestated Adjusiments

There are restaternent adjustments regubred to be made under the SEBD 1E0R Rpgulations for the poriod ended Decomber 31, 2024, ylaes
oided March 35, PO24, March 31, 2023 and March 31, 2023,

accordingly, the reconcliations betwaen total equity and total comprehanshe inceme & por tho Restated Cossoldated Firancial Informaton
and as per the apditod Corsoldated IGAAR Financiel Statements of the respective yoars s reporied under Nobe 50 and Mota 51.

Appropriate adjwstrments heve been made in tha Kestated Consalidated Financial Infarnuation, wheorpver reguined, By 8 roclassification of the
corresponding iterms of income, exponses, @ssels, labditics ang cash faws, a5 applicable, fo conform with the reguicements of Soouritsd
and Exchange Board of [ndia (Isswe of Capital & Disclosure Requirementd) Regulations; 2018 (a8 amandad).

Tho accompanying noies are an integral part of these restated consplidated financial infommaion.

1n terms af cur Peport attachad

B Talati LLF Ear and on bohalf of the Board of Dircotans
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