






































NARE s HvERM*r*rffiS crArE s

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARGH 31,2025

[Pursuantto section 204(1) of the Companies Act,2013 and rule No.9 of the
Companies (Appointment and Remuneration of Managerial Personnet) Rutes, 20141

To

The Members,
ACEVECTOR LIMITED
(Formerly known as'SNAPDEAL LIMITED')
CIN: U72300DL2007PLcl 68097

We have conducted the secretarial audit of the compliance of applicable
statutory provisions and the adherence to good corporate practices by
ACEVECTOR LIMITED (formerly known as 'snapdeal Limited') (hereinafter
referred as "the Cotnpany"). Secretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on our verification of the company's books, papers, minute books, forms
and returns filed and other records maintained by the Company and also the
information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit. We hereby report that in
our opinion, the Company has, during the audit period covering the financial
year ended on March 31,2025, complied with the statutory provisions listed
hereunder and that the Company has proper Board-processei and compliance-
mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter. The prEsent audit report may also refer to certain events that
occurred after the close of financial year ended 31 March, 2025 to present a fair
view of the state of affairs of the company; however, the events that happened
after the close of the financial year are not reviewed for audit purpose. Our
report is to be read along with the Statutory Auditors observations in their Audit
leport, if any, on the financial statements of the company for the year ended 3.1
March, 2025.

we have examined the books, papers, minute books, forms and returns filed
and other records maintained by the Company for the financial year ended on
March 31, 2025 according to the provisions of:

i. The companies Act, 2013 (the Act) and the rules made thereunder;

ii. The securities contracts (Regulation) Act, 1gs6 ('scRA') and the rules
made thereunder; Not Applicable as it is an unlisted public limited
Gompany;
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iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder;

iv. Foreign Exchange Management Act, 1999 and the rules and regulations
made thereunder to the extent of Foreign Direct lnvestment, Overseas
Direct lnvestment and External Commercial Borrowings; 

e

# v. The following Regulations and Guidelines prescribed under the
Securities and Exchange Board of lndia Act, 1992 (,SEBI Act,):-

a) The Securities and Exchange Board of lndia (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;

b) The Securities and Exchange Board of lndia (Prohibition of tnsider
Trading) Regulations, 2015;

c) The securities and Exchange Board of lndia (rssue of capital and
Disclosure Requirements) Regulations, 201a and amendments from
time to time.

d) Securities and Exchange Board of lndia (share Based Employee
Benefits and Sweat Equity) Regulations, Z02l;

e) The Securities and Exchange Board of lndia (lssue and Listing of Non-
Convertible Securities) Regulations, 2021;

0 The Securities and Exchange Board of lndia (Registrars to an lssue and
Share Transfer Agdnts) Regulations, 1993;

g) The Securities and Exchange Board of lndia (Delisting of Equity Shares)
Regulations,2021;

h) The Securities and Exchange Board of lndia (Buyback of Securities)
Regulations, 2018.

# frhe company being an unlisted public limited company, provisions of
Regulations and guidelines as stated above in clause v (sub-clauses
(a) to (h) prescribed under Securities and Exchange Board of lndia Act,
1992 ('sEBl Act') are not relevant to it and hence do not form the
subject matter of this report).

vi. As per management, there are no specific laws applicable to the company
as stated in lCSl guidance note on secretarial audit.
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We have also examined compliance with the applicable provisions of the
following:

(i) Secretarial Standards with regard to Meeting of Board of Directors (SS-1)
and General Meetings (SS-2) issued by "The lnstitute of Company
Secretaries of lndia"; and

(ii)The Securities and Exchange Board of lndia (Listing obligations and
Disclosure Requirements) Regulations, 2015; Not Applicable (The
Company being an unlisted public limited company has not entered
into any agreementwith Sfock exchanges)

we report that during the year under review, the company has complied with
the provisions of the Act, Rules, Regulations, Guidelines, etc. mentioned above
except to the extent,that there was delay in filing of few forms with the office of
Registrar of companies for which additional fees were duty paid by the
company and that there was a delay in appointment of new cFo of the
company in place of Mr vikas Bhasin, cFo who had resigned from the
company w.e.f. 15 March 2023. Mr Bharat venishetti was appointed as the
chief Financial officer of the company by the Board of Directors w.e.f. 5
September 2024.

We further report that, the compliance by the Company of applicable financial
laws such as direct and indirect tax laws and maintenance of financial records
and books of account has not been reviewed in this audit sinte the same has
been subject to review by statutory financial audit and other designated
professionals.

we further report that, the Board of Directors of the company is duly
constituted with proper balance of Executive Directors, Non-Executive Directors
and lndependent Directors. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

Adequate notice was given to all directors to schedule the Board Meetings,
agenda and detailed notes on agenda were sent at least seven days in
advance, and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

The minutes of the Board Meetings and committee Meetings have not
identified any dissent by members of the Board/Committee of the Eoard, hence
we have no reason to believe that the decisions by the Board were not
approved by all the directors present. The Minutes of the Board Meetings and
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Committee Meetings were duly approved at the meeting by the Chairrnan of the
Meeting.

we further report that, as per the explanations given to us and the
representations made by the Management and relied upon by us there are
adequate systems and processes in the company commensurate with the size
and operations of the company to monitor and ensure compliance with
applicable laws, rules, regulations and guidelines.

We further report that during the audit period following events have occurred
which had a major bearing on the company's affairs in pursuance of the laws,
rules, regulations, guidelines, standards etc.:

- The Company and its Directors received an inspection notice dated
13.05.2024 under section 206(5) of the companies Act, 2013 from the
Registrar of cohpanies, Delhi & Haryana. The company has duly filed its
reply.

- The Board of Directors of the company vide resolution passed by
circulation on 10 June 2024 made allotment of 205 Equity shares of Re. i
each of the company upon exercise of vested option by its employees
under ESOP scheme, 2011 and 32595 Equity shares of Re. 1 each of the
company towards Bonus entitlement (in the ratio of 159:1) as per Board
resolution dated November 25,2021. on 0s september 2024, the Board of
Directors made allotment of 62 Equity shares of Re, 1 each of the
company upon exercise of vested option by its employees under ESop
scheme, 2011 and 9858 Equity shares of Re. 1 each of the company
towards Bonus entitldment (in the ratio of 159:1) as per Board resolution
dated November 25,2021

- A part of shareholding of the Company in the Unicommerce eSolutions
Limited, a subsidiary company being 1g,Bo,197 Equity shares of Re. 1

each was sold by the Company vide Board resolution passed by circulation
on 20 May, 2024 and 14,59,093 Equity shares of Re. 1 each vide Board
resolution passed by circulation on 28 May 2024to the interested investors
for cash at a premium of Rs. g4.gs per share i.e. @ Rs. g5.95 per share.

- Mr Shashi K Jalan was appointed as a Nominee Director of the company
on the Board of Stellaro Brands Private Limited, a wholly owned subsidiary
of the Company. The Company has also issued a finaniial support letter in
favour of stellaro Brands private Limited as approved by ihe Board of
Directors in their meeting held on July 18,2024

- The Audit Committee of the Company and the Board of Directors approved
related party transactions with 82 Professional Services LLP, phgl private
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Limited for the year 2024-2025 in their meeting held on July 1g,,2024 and
the Audit committee and Board of Directors also ratified and approved
related party transactions held during 01 April zo24 to 30 June zo24 with
aforementioned related parties and with Unicommerce eSolutions Private
Limited in their respective meetings held on 18 July 2024

Mr. Ajinkya Jain resigned from the post of company secretary of the
company with effect from close of business hours on 06th December, 2024
and Mr. Anil Kumar was appointed as the company secretary (Key
Managerial Personnel) of the company by the Board of directors of the
company vide their resolution dated 24 February, 2025. The Board also
accorded its approval for nomination of Mr. Anil Kumar appointment as the
company secretary (Key Managerial personner) of Unicommerce
eSolutions Limited, a subsidiary of the Company.

t

During the year under review, Mr Kunal Bahl and Mr Rohit Kumar Bansal
acquired the shares of the company held by non-resident investors -
Madison lndia opportunities Trust Fund, peak XV partners principals Fund
lll Ltd, Peak XV Partners lll Ltd, ontario Teachers' pension plan Board and
lntel capital corporation. The transactions were duly reported to Reserve
Bank of lndia and late submission fees imposed in some cases was duly
paid.

The Board of Directors of the company in their meeting held on 5
september 2024 approved conversion of loan (including interest
outstanding thereon) amounting to Rs. 22,61,16,452.44 given by the
company to its wholly owned subsidiary company- stellaro Brands private
Limited, into equity.

Mr Kunal Bahl and Mr Rohit Kumar Bansal were re-appointed as whole
Time Directors of the company for a fresh term of 5 years each w.e.f. 5
November 2024 lo 4 November zo2g by the Board of Directors of the
company vide resolutions dated 5 september 2024. The re-appointment of
Mr Kunal Bahl and Mr Rohit Kumar Bansal was further confirmed by the
shareholders of the company in their Annual General Meeting held on 30
September 2024

The Company during the year entered into related party transactions with
its subsidiary company- Unicommerce esolutions Limited. Though the
transactions were carried out on arm's length basis and during the ordinary
course of business of the company, the company as a good corporate
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practice obtained necessary approval from its Audit committee and the
Board of Directors vide resolution passed in their respective meetings held
on24 February 2025.

The Board of Directors in their meeting held on 24 February 2025 approved
an investment in share capital of its wholly owned subsidiary comparly-
Stellaro Brands Private Limited upto an amount of Rs. 5 Crores.

Mr Kunal Bahl and Mr Rohit Kumar Bansal acquired shares of the
company from some of the non-resident / foreign lnvestors - Fericitas
secondary Fund ll LP, Peak XV Partners Principals Fund lll Ltd, peak XV
Partners lll Ltd, ontario Teachers Pension Plan Board and lntel Capital
corporation and necessary reporting in this regard was made to Reserve
Bank of lndia after paying late submission fee, if any imposed in this
regard.

For NARESH VERMA & ASSOCIATES
COMPANY SECRETARIES

At/l# x'N)'/
NARESH VERMA
FCS- 5403; CP-4424
UDIN: F005403c001 208649
Peer Review Certificate No 326612023

Date: 09.09.2025
Place: New Delhi

Note: This report is to be read with our letter of even date which is annexed as
Annexure- I and forms an integral part of this report.
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Annexure-l
To,

The Members,
Acevector Limited
(Formerly known as Snapdeal Limited)
Mezzanine Floor, A-83 Okhla lndustrialArea,
Okhla Phase-ll New Delhi 110020 €

Our report on even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records
based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assu[ance about the correctness of the contents of the secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in secretarial records. We believe that processes and practices we
followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and
Books of Account of the company.

4. Wherever required, we have obtained the management representation about the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

For NARESH VERMA & ASSOCIATES
COMPANY SECRETAR!ES

A \o-\- , "{ a/r(>.\1
NARESH VERMA
FCS- 5403; CP-4424
UDIN: F005403c001 208649
Peer Review Certificate No 3266/2023

Date: 09.09.2025
Place: New Delhi
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