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BOARD’S REPORT

To,

The Members

ORIENT CABLES (INDIA) LIMITED

(Formerly Known as Orient Cables(India)Private Limited)

Your Directors have pleasure in presenting 21t Annual Report and Audited Statement of
Accounts of the Company for the year ended on 31% March, 2026.

1. EINANCIAL SUMMARY::

(Amount in Lakhs)

Particulars Standalone Consolidated
For the | For the | For the | For the
financial year | financial vyear | financial year | financial year
ended on | ended on | ended on | ended on
31.03.2026 31.03.2025 31.03.2026 31.03.2025*
Revenue From
Operations 117161.73 82495.79 117165.42 NA
Other income 1000.81 690.46 1001.81 NA
Total Income 118162.54 83186.25 118167.23 NA
Total Expenses 110833.54 76015.64 110907.20 NA
Profit / (Loss) Before
Tax 7329 7170.61 7260.03 NA
Less Tax Expenses
(Net) 1918.38 1844.39 1901.02 NA
Profit/ (Loss) for the
year 5410.62 5326.22 5359.01 NA
Other Comprehensive
Income 3.17 (15.90) 3.17 NA
Total Comprehensive
Income 5413.79 5310.32 5362.18 NA
Earnings per Share
Basic
Diluted 5.30 5.22 5.25 NA

*The subsidiary was incorporated on May 05, 2025, thus consolidation is not applicable for
financial year ended March 31, 2025

2. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

On the basis of Standalone Financials:

During the period under review, the Company recorded net revenue from Operations of INR
117161.73 lakhs, as compared to INR 82495.79 lakhs of the last financial year. The
Company recorded a net profit of INR 5410.62 lakhs during the financial year ended 31
March 2026 against net profit of INR 5326.22 lakhs in the previous year ended 31 March
2025.



On the basis of Consolidated Financials:

During the year under review, M/s OCL Greentech Private Limited was incorporated on
05.05.2025 as the subsidiary of the Company. The year being first year of
consolidation recorded net revenue from Operations of INR 117165.42 lakhs and a net
profit of INR 5359.01 lakhs during the financial year ended 31 March 2026.

Pursuant to section 129(3), the statement containing the salient feature of the financial
statement of a company's subsidiary is attached in for AOC-1 at Annexure 1.

. INDIAN ACCOUNTING STANDARD (IND AS)

Financial Statements of your Company for the FY 2025-26 are prepared in accordance with
Indian Accounting Standards (Ind-AS), as notified under Section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time

. TRANSFER TO RESERVE

The Board has decided to retain the entire amount of profit for the Financial Year 2025-26,
appearing in the Statement of Profit and Loss to strengthen the reserves and Net Worth of
the Company which enables company to make various investments, take competitive
advantages by Research & Development (“R&D”) etc.

. DIVIDEND

To strengthen the financial position of the Company, the Board decided to retain the profits
and do not recommend any dividend for the F.Y. 2025-26.

. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The company has one Subsidiary i.e. M/s OCL Greentech Private Limited. The company
has no other subsidiary, joint ventures and associate company during the year under review
other than as mentioned above.

. DEPOSITORIES

The Company has arrangements with National Securities Depository Limited (“NSDL”)
and Central Depository Services (India) Limited (“CDSL”) (together refer as the
“depositories”), to facilitate various services like corporate action, e-voting services,
pledging of securities. All of the Company’s shares are held in dematerialized form.

. CHANGE IN NATURE OF BUSINESS

During the year under review there was no change in the nature of business of the
Company.



9. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE

10.

FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED

BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH FINANCIAL

STATEMETNS RELATE AND THE DATE OF THE REPORT

There are no material changes and commitments affecting the financial position of the
company occurred between the end of the financial year to which the financial statements
relate and the date of this report.

DIRECTORS, KEY MANAGERIAL PERSONNEL AND COMPOSITIONS OF

BOARD AND ITS COMMITTEES

Composition of Board

The Company has a balanced and diverse Board. The Composition of Board as on March
31, 2026 is as follows;

» Mr. Vipul Nagpal, Managing Director

» Mrs. Garima Nagpal, Whole-time Director

» Mr. Vardaan Nagpal, Whole-time Director

» Mr. Anil Gupta, Independent Director

» Mr. Rohit Himatsingka, Independent Director

» Mrs. Garima Dhamija, Independent Director (resigned w.e.f. May 12, 2026)

Composition of Committees of Board

a) Audit Committee

» Mr. Rohit Himatsingka, Chairperson
» Mr. Anil Gupta, Member
» Mr. Vipul Nagpal, Member

b) Nomination and Remuneration Committee

» Mr. Anil Gupta, Chairperson
» Mr. Rohit Himatsingka, Member
» Mrs. Garima Dhamija, Member

c) Stakeholders Relationship Committee

» Mr. Rohit Himatsingka, Chairperson
» Mr. Vipul Nagpal, Member
» Mr. Vardaan Nagpal, Member



d) Corporate Social Responsibility Committee

» Mrs. Garima Nagpal, Chairperson
» Mr. Vipul Nagpal, Member
» Mrs. Garima Dhamija, Member

e) Risk Management Committee

Mr. Vipul Nagpal, Chairperson
Mr. Vardaan Nagpal, Member
Mr. Rohit Himatsingka, Member

YV V V

f) IPO Committee

p—

Mr. Vipul Nagpal, Member
Mrs. Garima Nagpal, Member
Mr. Vardaan Nagpal, Member

Y V V

Changes in Board of Directors

During the year under review Mr. Rohit Himatsingka was appointed as the Independent
Director of the Company w.e.f. May 29, 2025. There were no other changes in the
composition of Board during the period under review.

However, Mrs. Garima Dhamija resigned from the position of Independent Director due to
some personal reasons w.e.f. May 12, 2026.

Retire by Rotation

In accordance with the provisions of Section 152 of the Act and the Articles of Association
of the Company, Mr. Vardaan Nagpal (DIN: 10723905), Whole-time Director of the
Company is liable to retire by rotation at the ensuing Annual General Meeting and being
eligible offers himself for re-appointment and such re-appointment shall not be deemed to
constitute a break in his appointment as Whole-time Director.

Key Managerial Personnel

Following are the Key Managerial Personnels of the Company as on March 31, 2026:

» Ms. Mona Kaushik, Company Secretary
» Mr. Rakesh Khurmi, Chief Financial officer (Resigned w.e.f. November 06, 2025)
» Mr. Rahul Sharma, Chief Financial Year (Appointed w.e.f. November 06, 2025)
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DECLARATION OF INDEPENDENCE FROM INDEPENDENT DIRECTORS

The Company has received declarations from all Independent Directors (IDs) of the
Company that they meet the criteria of independence as laid down under Section 149(6) of
the Companies Act, 2013 (the “Act”).

Also, the Independent Directors have confirmed that they are not aware of any
circumstances or situation which exist or may be anticipated, that could impair or impact
their ability to discharge their duties.

Further, in the opinion of the Board, Independent Directors qualify the criteria of

Independent Director as mentioned in the Act and are independent of the management and
also adhered to Code for Independent Director under Schedule IV of the Act.

BOARD MEETINGS HELD DURING THE YEAR

During the year under review, the Board met 5 (Five) times. The provisions of Companies
Act, 2013 were adhered to while considering the time gap between two meetings.

CORPORATE SOCIAL RESPONSIBILITY

Your Company recognizes its social responsibility as an integral part of its corporate
citizenship. In accordance with the provisions of Section 135 of the Companies Act, 2013
and rules made thereunder the Company has been undertaking the activities and initiatives.

The Annual Report on CSR activities &initiatives as prescribed under the Act and rules
made thereunder is annexed at Annexure 3. The CSR policy of the company is available on
company’s website.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGOING:

Energy Conservation measures, progress made in technology absorption & foreign
exchange earnings and outgo, as required pursuant to section 134 (3) (m) of the Companies
Act, 2013 read with the Companies (Accounts) Rules, 2014 are set out as under:

Conservation of Energy : N.A.
Technology Absorption : N.A.

Foreign Exchange Earnings & Outgo
i) Foreign Exchange Earning : Rs. 2441.04 lakh
ii)Foreign Exchange Outgo : Rs. 1093.09 lakh
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AUDITORS AND AUDITORS REPORT

M/s Khandelwal Jain & Co, Chartered Accountants (Firm Registration No- 105049W) are
the statutory auditors of the Company and will hold office till the conclusion of 24" Annual
General Meeting.

The Statutory Auditors have confirmed that they are not disqualified from continuing as the
Statutory Auditors of the Company and satisfy the prescribed eligibility criteria. The reports
issued by the Statutory Auditors on the Standalone and Consolidated Financial Statements
of the Company for the year ended March 31, 2026, do not contain any qualifications,
observations, comments or remarks which have an adverse effect on the functioning of the
Company and therefore, do not call for any comments from the Directors. Further, there
were no frauds reported by the Statutory Auditors to the Audit Committee or the Board
under Section 143(12) of the Act.

COST AUDITORS

The Company has maintained cost records as specified by the Central Government under
Section 148(1) of the Act. M/s the Adabala & Associates, Cost Accountants (Firm
Registration N0.005119), were appointed as the Cost Auditors of the Company for FY
2025-26, to conduct the cost audit of the accounts maintained by the Company as prescribed
under the applicable Cost Audit Rules. The Cost Audit Report for FY 2025-26 shall be
submitted to the Central Government within the prescribed timelines. M/s the Adabala &
Associates, being eligible, have consented to act as the Cost Auditors of the Company for
FY 2026-27 and have confirmed that they are not disqualified to be appointed as such. The
Board, on the recommendation of the Audit Committee, re-appointed M/s the Adabala &
Associates, Cost Accountants as the Cost Auditors of the Company, to carry out the Cost
Audit for FY 2026-27. In accordance with the Act and rules thereunder, a resolution for
ratification of remuneration of the Cost Auditors by the Members has been set out in the
Notice of the AGM.

INTERNAL AUDIT

During the year under review, M/s ShineWing Confidante, LLP (LLPIN: AAZ-1413) were
appointed as the Internal Auditors of the Company for the FY 2025-26.

The report submitted by the Internal auditors have been reviewed by the Audit Committee
and does not contain any qualifications, reservations, adverse remarks or disclaimer.

SECRETARIAL AUDIT

Pursuant to the provisions of Section 204 of the Act and the rules made thereunder, the
Board of Directors appointed Nirbhay Kumar & Associates, Practicing Company
Secretaries, as Secretarial Auditors for the financial year ending March 31, 2026. The
Secretarial Auditors have confirmed that the Company has complied with applicable laws
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and that adequate systems and processes are in place, commensurate with the Company’s
size and scale of operations, to monitor and ensure compliance with these laws. The
Secretarial Audit Report does not contain any qualifications, reservations, disclaimers, or
adverse remarks. The Secretarial Audit Report is annexed as Annexure 4 of this report.

REMUNERATION OF DIRECTORS, KEY MANAGERIAL PERSONNEL AND
PARTICULARS OF EMPLOYEES:

Pursuant to Section 178 of Companies Act, 2013 read with rules made thereunder, the
company’s Nomination and Remuneration Policy is available at the website of the
Company i.e. https://orientcables.in/

Further, pursuant to section 197(12) of the Act read with Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 of the Companies
Act, 2013, the names and details of top ten employees in terms of remuneration drawn is
made in separate annexure which will be made available to the shareholders on request so
made to Company Secretary of the Company at compliance@orientcables.in

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

During the year 2025-26, the Company has entered into various related party transaction
under sub-section (1) of section 188 of the Companies Act, 2013, which were in ordinary
course of business and on Arm’s Length basis. The details of such transaction are given in
Form AOC-2 annexed to this reportas an Annexure 2.

PARTICULARS OF OPTIONS REGARDING EMPLOYEE STOCK OPTION
SCHEME 2025

During the year under review, pursuant to a resolution passed by the Board of Directors in
its meeting dated June 12, 2025 and by members via Special Resolution at Annual General
Meeting dated June 13, 2025 the company adopted scheme i.e. OCL Employee Stock Option
Scheme 2025.

Pursuant to Rule 12(9) of the Companies (Share capital and debentures) Rules, 2014, the statement
containing relevant disclosures and such related information is placed at Annexure 5.

ANNUAL RETURN

The Annual return of the company as on March 31, 2026 is available on the Company’s
website and is available at www.orientcables.in
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STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF
RISK MANAGEMENT POLICY OF THE COMPANY

The company through its risk management strategy, strives to contain impact and likelihood
of the risks within the risk appetite as agreed from time to time with the Board. The
Company also has a policy on Risk Management which is placed at the website of the
Company at www.orientcables.in

PARTICULARS OF LOANS, GUARANTEE OR INVESTMENTS U/S 186 OF THE
COMPANIES ACT 2013

During the year under review, your Company has not given any loan or any guarantee or
provided security in connection with a loan to any other body corporate(s) or other
person(s) as specified in Section 186 of the Act. Further, your Company has made
investments, details of which are given in Note No. 52 of the Financial Statements.

ADEQUACY OF INTERNAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS

Your Company has effective internal control and risk mitigation measures, which are
constantly assessed and strengthened with new/revised standard operating procedures. The
Company’s internal control system is commensurate with its size, scale and complexities of
its operations.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

Your Company is committed to providing a safe and conducive work environment to all its
employees and associates. Your Company has zero tolerance for sexual harassment at
workplace. Your Company has constituted Internal Complaints Committee under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.
Your Directors further state that during the year under review, there is no case filed pursuant
to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013.

(@) number of complaints of sexual harassment received during FY 2025-26- NIL
(b) number of complaints disposed off during FY 2025-26- NIL

(c) number of cases pending for more than ninety days- NIL

DISCLOSURE UNDER THE MATERNITY BENEFIT ACT, 1961

The Company also remains committed to promoting and supporting the overall wellness of
its colleagues by offering robust and differentiated benefits. During the Financial Year
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2025-26 your Company has duly complied with the applicable provisions of the Maternity
Benefit Act, 1961.

DEPOSITS
During the period under review, your Company has not accepted any deposits.

VIGIL MECHANISM

Your Company has established a vigil mechanism under Section 177(9) of the which
enables the Directors & the Employees of the Company to report genuine concerns. The
Company encourages its employees who have concerns about unethical practices, fraud and
mismanagement, suspected fraud etc. The Vigil Mechanism Policy of the Company is
placed at the website of the company at https://orientcables.in/

The said policy had the procedure, contact details and mechanism to report any complaint
and to get its resolution.

COMPLIANCE OF SECRETARIAL STANDARDS

During the period under review, your Company has complied with the Secretarial standards
issued by the Institute of Company Secretaries of India with respect to the Meetings of the
Board and General Meetings.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under section 134(3) (C) rand 134 (5) of the Companies Act,
2013, with respect to Director's Responsibility Statement, it is hereby confirmed:

I. That in the preparation of the accounts for the financial year ended 31st March 2026 the
applicable accounting standards read with requirements set out under schedule 111 to the
Act, have been followed and there are no material departures from the same;

Il. That the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as to give true
and fair view of the state of affairs of the Company at the end of the financial year and of
the profit or loss of the Company for the year under review.

I1l. That the Directors have taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities.


https://orientcables.in/

IV. That the Directors have prepared the accounts for the financial year ended 31st March,
2026 on a 'going concern' basis.

V. The directors have devised proper system to ensure compliance with the provisions of all
applicable laws and such systems are adequate and operating effectively.

32. SIGNIFICANT/ MATERIAL ORDERS PASSED BY THE REGULATOR(S),
COURT(S), TRIBUNAL(S) AFFECTING THE GOING CONCERN AND
COMPANY’S OPERATIONS IN FUTURE

There are no significant or material orders passed by the regulators or courts or tribunals
impacting the going concern status of the company’s operations in future.

33. DISCLOSURE RELATED TO INSOLVENCY AND BANKRUPTCY CODE 2016

During the year under review, there was no application made and/or no proceeding under
the Insolvency and Bankruptcy Code 2016.

34. DETAILS OF ONE TIME SETTLEMENT WITH BANKS

There are no instances of one-time settlement with any Bank(s) or Financial Institution
during the year under review.

33. ACKNOWLEDGEMENT

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support extended to
your Companies activities during the year under review. Your Directors also acknowledges
gratefully the shareholders for their support and confidence reposed on your Company.

For and on behalf of the Board of Directors
ORIENT CABLES (INDIA) LIMITED

Date: 30.06.2026 VIPUL NAGPAL GARIMA NAGPAL
Place: Gurugram Managing Director Whole-time Director
DIN: 00469000 DIN: 01886696



Form AOC-1

ANNEXURE 1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)

Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or associate companies

or Joint ventures:

Part A Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in thousands.)

Name of the subsidiary

OCL Greentech Private Limited

The date since when subsidiary was acquired/ incorporated 05.05.2025
Reporting period for the subsidiary concerned, if different from | FY 2025-26
the holding company's reporting period

Reporting currency and Exchange rate as on the last date of the | Rupees
relevant Financial year in the case of foreign subsidiaries

Authorised share capital 500000
Reserves and surplus -5135.16
Total assets 22462.80
Total Liabilities 22462.80
Investments 0

Turnover 1517.54
Profit before taxation -6862.24
Provision for taxation -1727.08
Profit after taxation -5135.16
Proposed Dividend 0

Extent of shareholding (in percentage) 51%

The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations. Not Applicable

2. Names of subsidiaries which have been liquidated or sold during the year. Not Applicable

Part B Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint

Ventures Name of Associates or Joint VVentures:

Not Applicable

For and on behalf of the Board of Directors
ORIENT CABLES (INDIA) LIMITED

Date:.30.06.2026 VIPUL NAGPAL
Place: Gurugram Managing Director
DIN: 00469000

GARIMA NAGPAL
Whole-time Director
DIN: 01886696



FORM AQOC -2

ANNEXURE 2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub
section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

Not applicable, since all contracts or arrangements or transactions with related parties are at arm’s length basis.

2. Details of contracts or arrangements or transactions at Arm’s length basis.

contracts or
arrangements or
transaction  including
the value, if any

Sl. Particulars Details
No.
Mr. Mr. Kian Mrs. Garima Mr. Vipul Mr. Vipul M/s OCL M/s Orient
Name (s) of the related | Vardaan Kuber Nagpal Nagpal, Nagpal, Greentech Networks India
a) party & nature of | Nagpal, Nagpal (Director’s Managing Managing Private Limited | Private Limited
relationship (Director’s | (Director’s | Spouse) Director Director
Son) Son)
Nature of | Salary Salary Salary Salary Rent Sale of Goods | Rent
b) contracts/arrangements/
transaction
Duration of the | Annually Annually Annually Annually Annualy Annually Annually
c)| contracts/arrangements/
transaction
Salient terms of the | Rs.40 LPA | Rs. 10 LPA | Rs.60 LPA | Rs. 150 LPA | Rs.1.20 LPA | Rs.11.49 LPA | Rs. 48 LPA




f

N—r

advances, if any

&) Date of approval by the | 12.06.2025 | 12.06.2025 | 12.06.2025 12.06.2025 12.06.2025 12.06.2025 12.06.2025
Board
Amount paid as | NIL NIL NIL NIL NIL NIL NIL

Date: 30.06.2026
Place: Gurugram

For and on behalf of the Board of Directors
ORIENT CABLES (INDIA) LIMITED

AJ
v
VIPUL NAGPAL GARIMA NAGPAL
Managing Director Whole-time Director

DIN: 00469000 DIN: 01886696




ANNEXURE 3

Annual Report on CSR Activities to be Included in the Board's Report For Financial Year

1. Brief outline on CSR Policy of the Company. The Company’s CSR programs are guided by
Company’s Corporate Social Responsibility Policy (‘CSR Policy’) duly approved by the Board of
Directors (“Board”). The Company’s CSR Policy framework details the mechanisms for undertaking
various programs in accordance with section 135 of the Companies Act, 2013 (the “Act”) read with
Schedule VII to the Act and the Companies (Corporate Social Responsibility Policy) Rules, 2014
(“Rules”) for the benefit of the community.

2. Composition of CSR Committee: The composition is as follows;

Sl. No. [Name of Director [Designation / Nature offNumber offNumber of

Directorship meetings of CSR|meetings of CSR
Committee  heldCommittee
during the year jattended during the

year
1 Vipul Nagpal Managing Director 1 1
2 Garima Nagpal  [Wholetime Director 1 1
3 Garima Dhamija (Independent Director 1 1

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved
by the board are disclosed on the website of the company. www.orientcables.in

4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects
carried out in pursuance of sub-rule (3) of rule 8, if applicable.: Not Applicable

5.

a)
b)

d)
e)

a)

b)
c)

e)

Average net profit of the Company as per subsection (5) of Section 135- Rs 5,399.02 lacs
Two percent of average net profit of the Company as per sub-section (5) of Section 135

Rs 107.98 Lacs

Surplus arising out of the CSR projects or programmes or activities of the previous financial
years- NA

Amount required to be set off for the financial year, if any NA

Total CSR obligation for the financial year (b+c-d) Rs 107.98 Lacs

Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project)-
Rs 108.51 Lacs

Amount spent in Administrative Overheads- NA

Amount spent on Impact Assessment, if applicable- NA

Total amount spend for the Financial year (a+b+c)- Rs 108.51 Lacs

CSR amount spent or unspent for the Financial Year

Total Amount unspent (in Rs)

Amount Total amount transferred to the | Amount transferred to any fund
Spent for Unspent CSR Account as per specified under Schedule VII as per
the Section (6) of Section 135 second proviso to Sub-Section (5) of

Financial . Section 135
Year. (Rs. in

lakhs)




Amount | Date of transfer Name of | Amount | Date of
the transfer
Fund
108.51 NA NA NA NA NA

f. Excess amount for set-off, if any: Not applicable

Sl. No. Particular Amount (in Rs.)
(i) [Two percent of average net profit of the company as [NA
per section 135(5)
(if) [Total amount spent for the Financial Year NA
(iii) |Excess amount spent for the financial year [(ii)-(I)] [NA
(iv) [Surplus arising out of the CSR projects or NA
programmes or activities of the previous financial
years, if any
(v) |Amount available for set off in succeeding financial [NA
years [(iii)-(iv)]

7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years:

S.No | Preceding Balance Amount | Amount Amount Deficie
Financial | Amount amount in | spentin | transferred to a remaining | ncy, if
Year(s). | transferred | Unspent the Fund as specified | to be spent | any.

to Unspent | CSR Financia | under Schedule in

CSR Account | Year (" | VIl as per second | succeeding
Account under in proviso to sub- Financial
under subsection | Lakhs) | section (5) of Years (Rs.
subsection | (6) of section 135, if in lakhs).
(6) section any.

of section | 135 Amount | Date of

135 (Rs. (inRs.) | transfer

in

lakhs).

1 NA NA NA NA NA NA NA NA

2 NA NA NA NA NA NA NA NA

3 NA NA NA NA NA NA NA NA

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility
amount spent in the Financial Year:, Yes/ No- Not Applicable

If Yes, enter the number of Capital assets created/ acquired: Furnish the details relating to such asset(s)
so created or acquired through Corporate Social Responsibility amount spent in the Financial Year:

Sl
No.

Short
particulars
of the
property
or asset(s)
[including
complete

Pin code of | Date of
the creation
property or

asset(s)

Amount | Details of entity / Authority /

of CSR | beneficiary of the registered owner

amount

spent  "CSR Name | CSR
Registratio Registration
n Number, number.




address if
and applicable
location of
the
property]
NA NA NA NA NA NA NA NA

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per
section 135(5): Not Applicable

For and on behalf of the Board of Directors
ORIENT CABLES (INDIA) LIMITED

VIPUL NAGPAL GARIMA NAGPAL
Managing Director Whole-time Director
DIN: 00469000 DIN: 01886696

Date: 30.06.2026
Place: Gurugram



NIRBHAY KUMAR & ASSOCIATES Annexure 4
COMPANY SECRETARIES NIRBHAY KUMAR

LLB, FCS

Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 315t MARCH 2026

[Pursuant to section 204 (1) of the Companies Act, 2013 and rule No. 9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,
The Members,
ORIENT CABLES (INDIA) LIMITED

HOUSE NO.8 BLK-D SECOND FLOOR
ASHOK VIHAR PH-1, NEW DELHI
PIN - 110052

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by ORIENT CABLES (INDIA)
LIMITED (CIN-U31300DL2005PLC140809) (here in after called the company).
Secretarial Audit was conducted in a manner that provided us with a reasonable basis
for evaluating the corporate conducts/statutory compliances and expressing my opinion
thereon.

Based on our verification of the ORIENT CABLES (INDIA) LIMITED books, papers,
minute books, forms and returns filed and other records maintained by the company and
also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, We hereby report that in our
opinion, the company has, during the audit period covering the financial year ended on
318t March 2026 complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

1. We have examined the books, papers, minute books, forms and returns filed,
and other records maintained by ORIENT CABLES (INDIA) LIMITED (“The
Company”) for the financial year ended on 315t March 2026 (“Audit Period”)
according to the provisions of:

1.1 Companies Act, 2013 (the Act) and the Rules made thereunde

L —

J-22, Flat No-11, Upper Ground Floor, Street No-5, Rama Park Road, Mohan Garden
Uttam Nagar, New Delhi-110059

E-mail.: nirbhaykumar77@gmail.com | Mob.: 9868717020
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1.2

1.3

1.4

1.5

1.6

The Secretarial Standards on the Meetings of the Board of Directors,
Committees and General Meetings issued by the Institute of Company
Secretaries of India;

The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules
made thereunder (Not applicable to the Company during the audit

period).

The Depositories Act, 1996 and the Regulations and Byelaws framed
there under;

Foreign Exchange Management Act, 1999 and the rules and
regulations made there under to the extent of Foreign Direct
Investment, Overseas Direct Investment and External Commercial
Borrowings; (Not applicable to the Company during the audit

period).

The following Regulations and Guidelines prescribed under the
Securities and Exchange Board of India Act, 1992 (‘SEBI Act’)

(a) The Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011;_(Not
applicable to the Company during the audit period).

(b) The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015; (Not applicable to the Company
during the audit period).

(c) The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018; (Not applicable to
the Company during the audit period).

(d) The Securities and Exchange Board of India (Share-Based
Employee Benefits and Sweat Equity) Regulations, 2021; (Not
applicable to the Company during the audit period).

(e) The Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021;_(Not applicable to
the Company during the audit period).

(f) The Securities and Exchange Board of India (Registrars to an
Issue and Share Transfer Agents) Regulations, 1993 regarding
the Companies Act and dealing with client;(Not applicable to the
Company during the audit period).

(g) The Securities and Exchange Board of India (Delisting of Equity
Shares) Regulations, 2021; and (Not applicable to the
Company during the audit period).
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(h) The Securities and Exchange Board of India (Buyback of Securities)
Regulations,2018; (Not applicable to the Company during the
audit period).

(i) The Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulation 2015; (Not applicable to the
Company during the audit period).

During the period under review the Company has com lied with the provisions
of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above as
applicable on it.

We further report that

The Board of Directors of the Company is duly constituted with a proper balance of
Executive Directors and Non-Executive Directors. The changes in the composition of the
Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

During the financial year under review Mr. Rohit Himatsingka was appointed as the
Independent Director of the Company w.e.f. May 29, 2025. There were no other
changes in the composition of Board during the period under review.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists
for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.

Majority decision is carried through unanimously while the dissenting members’ views if
any are captured and recorded as part of the minutes.

We Further Report That:

1. In an Extra Ordinary General Meeting held on July 10, 2025 Company approved an
initial public offering of Equity Shares and to create, issue, offer and allot and/or
transfer Equity Shares which shall include a fresh issue of Equity Shares of face
value of ¥ 1 each of the Company and an offer for sale of Equity Shares by certain
existing shareholders of the Company, for cash either at par or premium such that
the amount being raised pursuant to the Fresh Issue aggregates up to ¥ 3,200.00
million (with an option to the Company to retain an over-subscription to the extent of
1% of the Offer size, or such other extent as may be permitted under the Applicable
Laws, and the Offer for Sale aggregates up to ¥ 3,800.00 million, with the total Offer
size aggregates up to ¥ 7,000.00 million including the issue and allotment/transfer of
Equity Shares to the stabilising agent pursuant to a green shoe option, if any, in
terms of the SEBI ICDR Regulations at a price to be determined by the Company in
consultation with BRLMs by the book building process in terms of the SEBI ICDR
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Regulations or otherwise in accordance with Applicable Laws, at such premium or
discount per Equity Share as allowed under Applicable Laws, out of the authorised
share capital of the Company.

2. In Annual General Meeting held on June 13, 2025 shareholders of the Company
approved the implementation of 'OCL Employee Stock Option Scheme 2025' ("ESOP
2025" or "Scheme") and authorised the Board of Directors of the Company to create,
offer, issue, grant and allot from time to time, not exceeding 40,00,000 (Forty Lakhs)
employee stock options ("Options”), in one or more tranches, to such permanent
employees of the Company, working in or outside India, including any director,
whether whole time or not (other than promoters and persons belonging to the
promoter group, independent directors and directors holding directly or indirectly
more than 10% (ten percent) of the outstanding equity shares of the Company) as
determined in terms of the ESOP 2025, exercisable into not more than 40,00,000
(Forty Lakhs) equity shares of face value of Rupee 1/- (Rupee One) each fully paid-
up, where one Option would convert into one equity share upon exercise, on such
terms and in such manner, in accordance with the provisions of the applicable laws
and the provisions of the Scheme.

3. In Annual General Meeting held on June 13, 2025 shareholders of the Company
approved for increase in Authorised Share Capital of the Company from
11,50,00,000 /- (Rupees Eleven Crores and Fifty Lakhs only) divided into
11,50,00,000 /- (Rupees Eleven Crores and Fifty Lakhs only) equity shares of Rs. 1/-
(Rupees one only) each to Rs. 13,00,00,000 /- (Thirteen Crores only) divided into
13,00,00,000 (Thirteen Crores only) equity shares of Rs. 1/- (Rupees one only) each
by the creation of additional 1,50,00,000 (One Crore Fifty Lakhs only) equity shares
of Rs. 1/- (Rupees one only) each.

Accordingly, the Capital Clause (Clause V) of the Memorandum of Association of the
Company is substituted with the following:

“V. The Authorized Share Capital of the Company is Rs. 13,00,00,000 /-
(Thirteen Crores only) divided into 13,00,00,000 (Thirteen Crores only) equity

shares of Rs. 1/- (Rupees one only) each.”

During the period under review Company has not altered any of its provision in its
Memorandum of Association other than as mentioned above. However, in Annual
General Meeting held on June 13, 2025 shareholders of the Company approved the
adoption of new set of Articles of Association of the Company.

We further report that there are adequate systems and processes in the company

commensurate with the size and operations of the company to monitor and ensure

compliance with applicable laws, rules, regulations, and guidelines.
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We further report that during the audit period the company has not undertaken the
following activities.

(i) Right/Preferential issue of shares/sweat equity/ etc.

(i) Redemption / buy-back of securities -.

(iif) Major decisions taken by the members in pursuance to section 180 of the Companies
Act, 2013

(iv) Merger / amalgamation / reconstruction, etc.
(v) Foreign technical collaborations

For Nirbhay Kumar & Associates Date — 27/06/2026
Company Secretarles Place — New Delhi

ﬂ/\”’ W
Nirbhay Kumar
C.P. 7887

M. No. F11946

UDIN - F011946H000699798




‘Annexure A’

To,
The Members,
ORIENT CABLES (INDIA) LIMITED

HOUSE NO.8 BLK-D SECOND FLOOR
ASHOK VIHAR PH-1, NEW DELHI
PIN - 110052

1. Maintenance of secretarial records is the responsibility of the management of the company.
My responsibility is to express an opinion on these secretarial records based on my audit.

2. | have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification
was done on a test basis to ensure that correct facts are reflected in secretarial records. |
believe that the processes and practices | followed provide a reasonable basis for my
opinion.

3. | have not verified the correctness and appropriateness of the financial records and Books of
Accounts of the company.

4. Wherever required, | have obtained the Management representation about the compliance of
laws, rules, and regulations and happenings of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards are the responsibility of management. My examination was limited to the
verification of procedures on a test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company
nor of the efficacy or effectiveness with which the management has conducted the affairs of

the company.

For Nirbhay Kumar & Associates Date — 27/06/2026
Company Secretaries Place — New Delhi

Nirbhay Kumar
C.P. 7887

M. No. F11946
UDIN - F011946H000699798




Annexure 5

In accordance with Rule 12(9) of the Companies (Share Capital and Debentures) Rules, 2014, the
disclosure for the ESOP Scheme(s), as on the date of this Report is as under:

S.no | Particulars ESOP Scheme 2025
1 Options granted 496024
2 Options vested 55165
3 Options exercised Nil
4 The total number of shares arising as a result of exercise of options | Nil
5 Options lapsed 128256
6 The exercise price 212.96
7 Variation of terms of options NA
8 Money realized by exercise of options NA
9 Unvested and outstanding options / available for future grant 3632232

For and on behalf of the Board of Directors

ORIENT CABLES (INDIA) LIMITED
. /'\J
W
Place: Gurugram Managing Director Whole-time Director

DIN: 00469000 DIN: 01886696
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INDEPENDENT AUDITOR’S REPORT

To the Members of
ORIENT CABLES (INDIA) LIMITED
(Formerly known as Orient Cables (India) Private Limited)

Report on the Audit of the Standalone Financial Statements
1. Opinion

We have audited the accompanying standalone financial statements of Orient Cables (India)
Limited (Formerly known as Orient Cables (India) Private Limited) (“the Company”}, which
comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the
year then ended, and notes to the standalone financial statements, including a summary of
material accounting policies and other explanatory information (hereinafter referred to as the
“standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, and its profit and
including other comprehensive income, changes in equity and its cash flows for the year ended on
that date.

2. Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA"s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Stateéments section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with
the ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
fe standalone financial statements.

HEAD OFFICE : 6-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAI- 400 020
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3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the financial year ended March 31, 2026,
These matters were addressed in the context of our audit of the standalone financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined that there is no key audit matter to communicate in our
report.

4. Information Other than the standalone financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexure to Board's Report and Shareholder’s Information but does not include the standalone
financial statements and our auditor’s report thereon. The other information comprising the
above documents is expected to be made available to us after the date of this auditor’s report.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

5. Management’s Responsibility for the standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
withrespect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
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The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

6. Auditor’s Responsibilities for the Audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the auditin order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying
transactions and events ina manner that achieves fair presentation.

is the magnitude of misstatements in the standalone financial statements that,
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individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements for the
financial year ended March 31, 2026 and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

7. Report on Other Legal and Regulatory Requirements

A. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government of [ndia in terms of sub-section (11) of section 143 of the Companies Act 2013, we
give in the "Annexure-A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

B. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as itappears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss induding Other Comprehensive Income,
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report
are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act, read with relevant rules issued thereunder;

n the basis of the written representations received from the directors as on March 31, 2026
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taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanation given to us,
the remuneration paid / provided by the Company to its directors during the year is in
accordance with the provisions of section 197 read with Schedule V of the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements- Refer note 44 to the standalone financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iili.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in note 59 (xv) to the standalone financial statements, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entity(ies) (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in note 59 (xvi) to the standalone financial statements, no funds (which are
material either individually or in the aggregate) have been received by the Company
from any person(s) or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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vi.

(¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii} of Rule 11{e), as provided
under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2026 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software, except that audit trail was not enabled at the database level to log any direct
data changes. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with. Additionally, the audit trail has
been preserved by the Company as per the statutory requirements for record
retention.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No: 105049W

Q 41 e
a

Ravi Dakliya

Partner

Membership No. 304534

UDIN: 26304534AAWLXT1341

Place: Gurugram
Date: June 30,2026
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Annexure-A to the Independent Auditors’ Report

Annexure referred to in paragraph 7(A) of the Independent Auditors’ Report of even date to the members
of Orient Cables (India} Limited (Formerly known as Orient Cables (India) Private Limited) on the
standalone financial statements for the year ended March 31, 2026, we report that:

. (a) (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situations of its Property, Plant and Equipment including Right of Use assets.

(B) The Company is maintaining proper records showing full particulars of intangible assets.

(b) The Company has a program of verification to cover all the items of Property, Plant and Equipment
in a phased manner which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. Pursuant to the program, certain Property, Plant and Equipment were physically
verified by the Management during the year. According to the information and explanations given to us,
no material discrepancies were noticed on such verification.

(c) According to information and explanations given to us, and on the basis of our examination of the
records of the Company, the title deeds, of the immovable properties of are held in the name of the
Company. In respect of immovable properties of land and building that have been taken on lease and
disclosed as Right of use assets in the standalone financial statements, the lease agreements are in the
name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right of-use
assets) and intangible assets during the year,

(e) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2026 for holding any benami property under the Benami Transactions {Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

Il.  {a) The inventories have been physically verified by the management at reasonable intervals during the
period. In our opinion having regard to the nature and location of stocks, the frequency of physical
verification is reasonable. No discrepancies were noticed on verification between the physical stocks
and the book records that were more than 10% in the aggregate of each class of inventory.

(b) According to the information and explanations given to us, the Company has been sanctioned
working capital limits in excess of Rs. 5 crores, in aggregate, at points of time during the year, from banks
or financial institutions on the basis of security of current assets. In our opinion and according to the
information and explanations given to us, the quarterly returns and statements filed by the Company
with such banks or financial institutions are in agreement with the books of account of the Company, of
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Rs. in Lakhs
Amount as
sountasper reported in the
Qtr ending Particulars Unaudited Books P Difference
of Accounts quarteny
return/statement
Trade Receivables 20,391.92 20,391.92 -
30-Jun-25
Inventory 7,264.89 7,355.92 (91.03)
30-Sen-25 Trade Receivables 18,349.31 18,371.84 (22.53)
P Inventory 7,508.02 7,569.77 (61.75)
Trade Receivables 23,964.64 23,961.95 2.69
31-Dec-25
Inventory 8,103.83 8,103.63 0.20
31-Mar-26 Trade Receivables 25,166.17 28,650.71 (3,484.54)
Inventory 8,963.87 8,919.26 44,61

IIL

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not provided any guarantee or security or granted any
advances in the nature of loans, secured or unsecured, to companies, firms, limited liability partnership
or any other parties during the year. The Company has made investments in subsidiary Company and
granted unsecured loans to companies and interest free unsecured loans to others, in respect of which
the requisite information is as below:

{a) The Company has granted unsecured loans to Companies and other parties. The details of the same
are given below:

(Rs. in Lakhs)

Advancesin

Particulars Guarantees Security Loans nature of loans

Aggregate amount granted/ provided during the year

- Subsidiaries - - 81.00 -

- Joint Ventures = 2 = .

- Associates - - - -

- Others - - - 140.00

Balance outstanding as a balance sheet date in respect of the above case

- Subsidiaries - - 81.00 -

- Joint Ventures 5 - - .

- Associates - - - -

- Others - - - -

(b) in our opinion and according to the information and explanation given to us and on the basis of our
examination of the records of the Company, the investments made, and the terms and conditions of
the grant of loans are, prima facie, not prejudicial to the interest of the Company.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in respect of loans granted by the Company, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments of principal amounts and
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(d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there is no overdue amount for more than ninety days in respect of loans
given.

(e} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no loan granted by the Company has fallen due during the year, which has
been renewed or extended or fresh loans granted to settle the overdues of existing loans given to
same party.

(f) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of repayment except for the
following loan to its Subsidiary Company:

Particulars Amount
{Rs. In Lakhs)
Aggregate amount of loans/ advances nature of loans
e Repayable on Demand 81.00
Percentage of loans/ advances in nature of loans to the total loans 100.00%

IV. In our opinion and according to the information and explanations given to us, the Company has, in
respect of loans, investments, guarantees, and security, complied with the provisions of section 185 and
186 of the Companies Act, 2013, wherever applicable.

V. According to the information and explanation given to us, the Company has not accepted any deposits
within the meaning of the provisions of Sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed there under. Accordingly, the reporting under clause 3(v} of
the Order is not applicable to the Company.

VI. We have broadly reviewed the cost records maintained by the Company pursuant to the Companies
(Cost Records and Audit) Rules, 2014 prescribed by the Central Government under sub section (1) of
section 148 of the Companies Act, 2013 and we are of the opinion that prima facie the prescribed
accounts and records have been made and maintained. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are accurate or complete.

VII. (a) According to the information and explanations given to us, and records examined by us, the Company
has generally been regular in depositing undisputed statutory dues including provident fund, employees
state insurance, income tax, goods and service tax (GST), TCS, custom duty, cess, professional tax and
other material statutory dues, as applicable, except delays in few cases for PF, ESI and TDS with the
appropriate authorities.

According to information and explanation given to us, and as per the records examined by us, no
undisputed arrears of statutory dues outstanding as at March 31, 2026 for a period of more than six
months from the date they became payable.
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VIII, According to the information and explanations given to us and on the basis of our examination of the

IX.

XI.

records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961
as income during the year.

(a) According to the information and explanations given to us and records examined by us as at balance
sheet date the Company has not defaulted in repayment of dues to financial institutions or banks or
debenture holders.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a willful defaulter by any bank or
financial institution or government or government authority.

(c) In our opinion and according to the information and explanations given te us and records examined
by us, the term loan has been applied for the purpose for which the loans were obtained.

{d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the standalone financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries.

() According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries.

(a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge and belief and according to the information and explanations given to
us, no fraud on or by the Company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by the
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Xll. In our opinion, the Company is not a Nidhi Company. Accordingly, the reporting under clause 3(xii) of
the order is not applicable to the Company.

XIII. According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with Sections 177 and 188 of
Companies Act, 2013 where applicable and details of such transactions have been disclosed in the
standalone financial statements as required under Indian Accounting Standard 24, “Related Party
Disclosures” specified under Section 133 of the Act.

XIV. (a) In our opinion and based on our examination, the company has an adequate internal audit system
commensurate with the size and nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit procedures.

XV. According to the information and explanations given to us, in our opinion during the year the Company
has not entered into any non-cash transactions with its directors or persons connected with its
directors. Accordingly, the reporting on compliance with the provisions of Section 192 of the Act under
clause 3(xv) of the Order is not applicable to the Company.

XVI. (a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, the reporting under clause 3(xvi) (a) of the Order is not applicable
to the Company.

(b) The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under Clause 3(xvi)(c) of the Order is not applicable
to the Company.

(d) According to the information and explanations provided to us during the course of audit, the Group
does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

XVII. The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

XVIIL There has been no resignation of the statutory auditors of the Company during the year. Accordingly,
clause 3(xviii) of the Order is not applicable to the Company.

XIX. According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its liabilities
e .= the date of balance sheet as and when they fall due within a period of one year from the
balammcégheet date. We, however, state that this is not an assurance as to the future viability of the
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Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall due.

XX. (a) Inour opinion and according to the information and explanations given to us, there are no unspent
amounts towards Corporate Social Responsibility (CSR)} on other than ongoing projects requiring a
transfer to a Fund specified in Schedule VII to the Companies Act in compliance with second proviso to
sub-section (5) of Section 135 of the said Act. Accordingly, reporting under clause 3(xx}(a) of the Order
is not applicable for the year.

(b) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Companies Act, 2013 in respect of ongoing projects.
Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No: 105049W

At 2=

Ravi Dakliya
Partner
Membership No. 304534

UDIN: 26304534AAWLXT1341

Place: Gurugram
Date: June 30, 2026
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls Over Financial Reporting under Clause(i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

To the members of
ORIENT CABLES (INDIA) LIMITED
(Formerly known as Orient Cables (India) Private Limited)

We have audited the internal financial controls over financial reporting of Orient Cables (India) Limited
(Formerly known as Orient Cables (India) Private Limited) (“the Company”) as of March 31, 2026 in
conjunction with our audit of the standalone financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the guidance note on Audit of Internal financial
controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
ures selected depend on the auditor’s judgment, including the assessment of the risks of material
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements in
accordance with the generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could have a material effect on
the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31,2026,
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the [nstitute of Chartered Accountants of India.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No: 105049W

N 4; Ar\‘f)\:\\%

Ravi Dakliya
Partner
Membership No. 304534

UDIN: 26304534AAWLXT1341

Place: Gurugram
Date: June 30, 2026



ORIENT CABLES (INDiA) LIMITED
{Formerly known as Orient Cables [India) Private Limited}
Reg. Office: Second floor, House No, 8, Block D, Ashok Vihar Phase-1 New Delhi 110052
(CIN: U31300DLZ005PLC140809)
Standalone Balance Sheet as at March 31, 2026

[Rs. in Lakhs)
As at As at
Particulars NoteNo. | March 31,2026 March 31, 2025
ASSETS
Non-current Assets
{a) Froperty, Plant and Equipment 5 18,833.29 13.094.74
(b] Capital Work In Progress -] 1497.52 253.95
(c) Right-of-Use Assets 7 133.89 152.81
(d]) Intangible Assets 8 56,99 17.10
(&) Intangible Assets under Development 49 95,76 -
[F) Investment in Subsidiary 10 2.55 -
(g} Financial Assets
(1) Others 11 85.54 953.65
{h] Other Non-Current Azsets 12 76.49 2.303.10
Total Non-Current Assets 19,482.03 16,805.35
Current Assets
{a) Inventories 13 11,218.45 7.275.27
(b} Financlal Assets
(i) Investments 14 788.96 743.60
[i1) Trade Receivables 15 21.818.27 160.21676
[1iiY Cash and Cash Equivalents 16 1,289.05 145,36
fiv) Bank Balances other than (iii] above 17 36.22 8.30
{v) Loans 18 81.00 -
{vi} Others 19 2,366.89 663.83
[c1 Other Current Assets 20 889.05 855.27
Tota] Current Assets 38.487.99 2591349
Total Assets 57,970.02 42,718.84
EQUITY AND LIABILITIES
Equity
(&) Equity Share Capital 21 1,020.35 1,020.35
{b) Other Equity 22 22,612.94 17.047.12
Total Equity 23,633.29 1806747
Liabllides
Non-current Liabilities
(a) Financial Liabllties
(i} Borrowings 23 3,572.85 2,744.94
[ii} Lease Liablillties 7 28.68 109.32
{b) Provisions 24 13316 133.79
[c]) Deferred Tax Liabilities (Net) 5 167.37 126,46
Total Non-Current Liabilitles 3.952.06 311451
Current Llabilities
(a) Financial Liabilities
[i) Borrowings 26 19,745.34 8,600.00
fii} Lease Liabilities 7 80,64 72.58
{iii} Trade Payables 27
[A) total outstanding dues of micro enterprises and small enterprises ; and 1.970.20 1.898.68
{B) total outstanding dues of creditors other than micro enterprises and 7,513.50 10.109.77
small enterprises,
[iv) Others 28 73343 45439
(b1 Other Current Liabilities 29 213.05 289,72
(¢} Provisions 30 23.56 15.60
(d) Current Tax Liabilities (Net) 31 104.55 91,92
Total Current Liabilities 30,384.67 21,536.86
Total Equity and Liabilities 57,970.02 42,718.84
Summary of Material accounting pollcies and other notes to Standalone Financial Statements. 1-65
The accompanying explanatory hotes form an integral part of these Standalone financial statements.
As per our report of even date
For Khandelwal Jain & Co. For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration No. 105049W

e

vt
Ravi Dakliva Vipul Nagpal |
Partner Managing Director | Whole Time Direckor
Membership No. 304534 DIN: 00469000 ) DIN: 01586696
Place: Gurugram
Date: lune 30, 2026
W .—F""'-—-__-
LY
 Mona Kaushik RaMul Sharma
Compahy Secretary Chief Financlal Officer

M. No. ACS 25230 PAN :BMBPS6BGOR



ORIENT CABLES (INDIA) LIMITED
{Formerly known as Orient Cables ([ndia} Private Limited}
Reg. Office: Second floor, House No. 8, Block D, Ashok Yihar Phase-1 New Delhi 110052
(CIN: U312300DLZ005PLEC140809)
Standalone Statement of Profit and Loss for the year ended March 31, 2026

(Rs. in Lakhs)

Sr. Note No. | For the year ended | For the year ended
No. PRI March 31,2026 March 31, 2025
INCOME
I Revenue from operations 32 1,17,161.73 82,495.79
n Other [ncome 33 100081 690.46
mn Total Income (1+11) 1,18,162.54 83.186.25
IV |EXPENSES
Cost of Material Consumed 34 95,824.78 65,590.26
Changes in inventories of finished goods, Stock-in -Trade and Work-in- 35 (1.681.34) {1,135.76)
Progress
Employee Benefits Expense 36 5,925.58 4,293.32
Finance Costs 37 1,905.58 1,249.75
Depreciation and amortization expenses 3g 1470.87 655.59
Other Expenses 39 7,388.07 5362.47
Total Expenses (1V) 1,10,833.54 76.015.64
¥V |Profit / (Loss) before exceptional items and tax {(111-1¥) 7.329.00 7,170.61
V1 |Exceptional ltems = -
¥l |Profit / (loss) before tax {(V-VI) 7.329.00 7,170.61
VIl |Tax expense
(1) Current Tax 1,879.78 1,725.12
{2) Deferred Tax 41.55 116.53
(3) Income Tax for Earlier Years [2.95) 2.74
IX |Profit / {Loss) for the vear {VIL-VII} 5410.62 5,326.22
X |Other Comprehensive Income {'0CL’)
{A) Ttems that will not be reclassified to profit or loss
- Remeasurements gain/(loss) on defined benefits plans 2.53 [21.24)
- Tax impact on above item 0.64 5.34
{B) lterns that will be reclassified to profit or loss c -
Other Comprehensive Income for the year (net of tax) 3.17 (15.90)
X1 |Total Comprehensive Income for the year (IX+X) 5,413.79 5.310.32
X1 |Earning Per Share (face value per share Rs. 1/- each) 40
Basic (In Rs.) 530 5.22
Diluted (In Rs.) 5.30 522
Summary of Material accounting policies and other notes to Standalone Financial 1-65
Statements

The accompanying explanatory notes form an integral part of these Standalone Financial statements
As per our report of even date

For Khandelwal Jain & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Reglstration No. 105049W

|
g™

Ravi Dakliva Vipul Nagpal Garima Nagpal
Partner Managing Director Whole Time Director
Membership No. 304534 DIN: 00469000 DIN: 01886696
Flace: Gurugram
Date: June 30, 2026 v
Mona Kaushik Rahul $harma
Company Secretary Chief Finaneial Officer

M. Mo, ACS 25230 PAM :BMBPS&865R



ORIENT CABLES {IND[A) LIMITED

{Formerly known as Orient Cables {India) Private Limited}

Reg. Office: Second floor, House No. 8, Block D, Ashok Vihar Phase-1 New Delhi 110052

{CIN: U31300DL2005PLC140809)

Standalone Statement of Changes in Equity for the year ended March 31, 2026

(A) Equity Share Capital

(Rs. in Lakhs)

Particulars Amount
Balance as at March 31, 2024 102.04
Changes in equity share capital during the year (Refer Note No. 21) 91831
Balance as at March 31, 2025 1.020.35
Changes in equity share capital during the year -
Balance as at March 31, 2026 1,020.35
(B ) Other Equity
Reserves and Surplus
Particulars EmPloyee PaaR Total
Retained - Option Reserve
, Securities Premium
Earnings
Balance as at April 01, 2024 12,601.61 53.50 - 12,655.11
Profit/{Loss) for the year 5326.22 - - 5.326.22
Other Comprehensive Income/ (Loss) for the year {15.90) - s (15.90)
{Remeasurements gain/{loss) on defined benefits plans)
Total Comprehensive Income/[Loss) for the year 5,310.32 - - 5,310.32
Bonus Share issued during for the year (518.31] - - (918.31)
Balance as at March 31, 2025 16,993.62 53.50 - 17.047.12
Profit/(Loss) for the year 541062 - - 5,410.62
Share based payment expenses [Refer Note No 60] - - 152.03 152.03
Other Comprehensive Income/ (Loss) for the year 3.17 - = 3.17
(Remeasurements gain/(loss) on defined benefits plans}
Total Comprehensive Income/(Loss) for the year 5.413.79 . 152.03 5,565.82
[ssued during the year - - - -
Transfer to retained earnings - E = E
Balance as at March 31, 2026 22,407.41 53.50 152.03 22,612.94
Summary of Material accounting policies and other notes to 1-65
Standalone Financial Statements

The accompanying explanatory notes form an integrat part of these Standalone financial statements.

As per our report of even date

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No. 105049W

oy \ Cl‘\kk; ‘)/

Ravi Dakliva
Partner
Membership No. 304534

Place: Gurugram
Date: June 30, 2026

For and on behalf of the Board of Directors

N

Vipul Nagpal

Managing Director

DIN: 00465000

xlo\i‘;:.lshik

¥

Company Secretary

M. No. ACS 25230

Whole Time Director

DIN: 31886696

2%2%9

Rahul Sharma

Chief Financial Officer
PAN :BMBPS6869R




ORIENT CABLES [INIMA) LIMITED
{Formerty known as Orient Cables (Indla) Private Limited}
Reg. Officu: Second tloor, House No, 8, Block D, Ashok Vihar Phase-1 New Delhi 110052
[CIN: U313000L2005FLC 140809)
Standalone Statement of Cash Flows for the year ended March 31, 2026

i o - (Rs. in Lakhs]
For the vear ended For the year ended
5N Partculars ey . March 31,2826 March 31,2025 |
Cash Flow from Operating Activitias
Het profit § (loss) before tax 732900 7,170.61
Adjustment for:
Depreclation and Amortisation 147087 655,59
Finance Cost 1,890.56 123693
Interest on Lease Liabilities 1502 1281
[Gain)/loss on foreign currency transaction and translation fnetl [322.02) {360.1%)
Galn/Loss on Falr Valuatlon of Financial lnstrument at F¥TPL [40.37) {60.207
Fair Value of Derlvative Liabllites at FYTPL 34 -
Impairment allowance for trade recavables considered doubtiul /Bad Debts Written off 11096 23408
Gain ¢n fair valuation of Security Deposit {3.40% {L98)
Guin on Lease Termination . (3.6
Share based Payment expense 152403 -
Gain on discard of PPE - {10.22)
Interest Received (52.25 (34.86)
Prolit on sale of investment - {083}
125284 145694
Operating cash flow before changes in working copital = = 10.581.84 = 8.627.55
Changes in Working Capital:
Trade & Other Receivables {4,979.69 [4.832.49)
Inventories (3.943.08) [3.240.02)
Trade Payables & Other Current Liabilities (2.425.55) 53228
Provislons 5547 3332
—— 111,292.45) {7.506.91)
Net cash generated from operations before tax (710.61) Al e 1,120.63
Taxation i 1,864,201 {2.099.46
Net Cash from /{used) in Operating Activitles {A) - [2,574.81) IS {978.83)
Cash Flow from Investing Actlvities
Purchase of Preperty, Plant and Equipment [7.209.34) (6,009.66]
Sale of Fixed Assets - 24.81
Proceeds from/(depasit In) In Flxed Deposits (having orlginal maturity of more than 3 Months) 894.31 [70.19)
Investment in Subsidlary (2.55) 0.83
Proceeds/{Repayment] of Loans {81.00) .
Interast Received 50.12 7199
Net Cash from/{used) in Investing Activities By - © S R S )| (6,348.46) | [5,982.22)
Cash Flaw from Financing Activities
Payment of Lease Liabilities - Principal portian [72.58) [42.76)
Payment of Lease Liabilities - Interest postion (15.02) [12.81)
Proceeds /[ Repayment) of Long Term Borrowings (excluding supplier finance arrangement) BZ7.91 240843
Proceads/(Repayment) of Short Term Barrowings (excluding supplier finance arrangement) 5.648.03 5.262.42
Proceeds/{ Repayment) of suppler finance arrangement 5.497.31 -
| InterestPaid . - (1.81862) (1.305.301]
Net Cash from/{used) in Flnancing Actlvitles {€) = - e 10,067.03 6,310.98
Net Increase/(Decrease) In Cash & Cash Equivalents during the year (A+B+() 1,142.76 {650.06)
Add; Cash & Cash Equivalents as at beglnning of the year 145.26 795.23
Add: Effect of exchange diffurence on restatement of fareien curcency cash and cash egulvalents (@ovy L 019
Cash & Cash Equivalents as at the end of the vear (refer Note No. 16) 1,289.05 145.36
Notes;
L. The above Statement of Cash lows has been prepared under the “lndirect Method” as set outin Indian Accounting Standard-7 “Statement of Cash Flows™.
2. Figures in brackets represents cash outflows,
3. During the year, the Company paid Rs.108.51 Lakhs (Previous year: Rs, 80.03 Lakhs) towards corporate social responsibility (C5R) expenditure.
4. Components of cash and cash aquivalents :-
As at Asat
Partlculars March 31, 2026 March 31, 2028
Lash on hand — 708 3.52
Balances with scheduled Banks
- In Current Accounts 128197 141.84
- In Fixed Deposits 0-3 months | _ - - - - ]
Cash & Cash Equivalents J I 1,289.05 145.36
Summary of Material accounting pollcies and other notes to Standalone Financial $ 1-65
Changes in liabilities arising from financing activities, including both Cash & Non Cash changes
il = i bt Barchrbi e il e e e — —
Inkerest accrued
Particulars B:rl:::lr::g;s :::;:T:g? s';':r;:.:?nrfl::a Lease Llahilitles on horrowings Total
and vthery
Balances as at March 31,2024 3,336.58 336.51 - 24.08 04.64 3.791.82
Cash Mow lrem financing activities 526342 2,dDB. 43 - {55.57) [1,305.30) 631097
Non-cash changes:
Finance cost . . - 21339 123693 1.450.32
Ealances as at March 31, 2025 B,600.00 2,744.94 - 181.90 26,28 11.553.12
Cash flow from Nnancing activities 5,648.03 62791 5.497.31 (E7.60} [LB18.62) 10067.0%
Nen-cash changes:
Finance cost - - - 15.02 1.890.58 190558
Balances asat March 31, 2024 14,248.03 3,572.85 5.497.31 1093 | GB22 2352573
The accompanying explanatory notes form an integral part of these Standalone financial statements,
As per our repart of even date
Far Khandelwal Jain & Co. Fer and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 105049%W
N d\ V \4
D N
Ravi Dakliva Vipul Nagpal
Partner Managing Director Whale Tima Director

Membership No. 304534

Place: Gurugram
Date: lune 30. 2026

DIN: 90469000 DHNH: 01386696

Mev | o

Mona Kaushik Rahul Sharma
Company Secretary Chiel Financial Officer
M. No, ACS 25230 PAN :BMBFS8869R



ORIENT CABLES (INDIA) LIMITED

{Formerly known as Orient Cables {India} Private Limited}

(CIN: U31300DL2005PLC140809)

Notes Forming Part of the Standalone Financial Statements for the year ended March 31, 2026

1. CORPORATE INFORMATION

Orient Cables (India) Limited {Formerly known as Orient Cables (India) Private Limited} ‘the
Company’ is a public limited company domiciled and incorporated in India under the provisions of
the Companies Act, (‘the Act’) applicable in India. The registered office of the Company is located at
Second floor, House No. 8, Block D, Ashok Vihar Phase-1 New Delhi 110052, Established on
September 15, 2005.

The Company is engaged in manufacturing and sale of cables (including Networking Cables, Power
Cables, Optical Fiber Cables etc) and allied products.

Pursuant to resolution passed by the Members in the Extraordinary General Meeting dated
November 25, 2024 and as approved by Registrar of the Company w.e.f. December 13, 2024 the
Company has been converted from Private Limited Company into a Public Limited Company
including adoption of new Memorandum of Association and new Articles of Association as
applicable to Public Company in place of existing Memorandum of Association and Articles of
Association of the Company.

2. RECENT PRONOUNCEMENTS

The Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing
standards under the Companies (Indian Accounting Standards) Rules, as issued from time to time.
MCA vide notification no. G.S.R. 291(E) dated May 7, 2025 and notification no. G.S.R. 549(E) dated
August 13, 2025, issued the Companies (Indian Accounting Standards) Amendment Rules, 2025,
amending certain existing Indian Accounting Standards (“Ind AS").

A. Amendments effective for annual reporting periods beginning on or after April 1, 2025:

The amendments effective for annual reporting periods beginning on or after April 1, 2025 include
changes to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, Ind AS 1 - Presentation of
Financial Statements, Ind AS 7 - Statement of Cash Flows, [nd AS 107 - Financial Instruments:
Disclosures, and Ind AS 12 - Income Taxes.

The Company has evaluated the above amendments and does not expect these amendments to have
a material impact on its standalone financial statements.

B. Amendments issued but not yet effective:

Further, certain amendments to Ind AS 1 - Presentation of Financial Statements relating to
classification of liabilities in case of breach of covenants are effective for annual reporting periods
beginning on or after April 01, 2026. The Company is currently evaluating the impact of these
amendments on its standalone financial statements.

3. BASIS OF PREPARATION OF STANDALONE FINANCIAL STATEMENTS

3.1 Compliance with Ind AS
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Companies Act, 2013, read together with Rule 3 of the Companies (Indian Accounting Standards)
Rules 2015, as amended by the Companies (Indian Accounting Standards) Rules, 2016 and other
relevant provisions of the Act, to the extent applicable.

The accounting policies, as set out in the following paragraphs of this note, have been consistently
applied, by the Company, to all the periods presented in the said Standalone Financial Statements.

The preparation of the said Standalone Financial Statements requires the use of certain critical
accounting estimates and judgements. [t also requires the management to exercise judgement in the
process of applying the Company’s accounting policies. The areas where estimates are significant to
the Standalone Financial Statements, or areas involving a higher degree of judgement or complexity,
are disclosed in Note no. 41.

The Standalone Financial Statements are based on the classification provisions contained in [nd AS
1, ‘Presentation of Financial Statements’ and division Il of schedule 111 of the Companies Act 2013.

Further, for the purpose of clarity, various items are aggregated in the statement of profit and loss
and balance sheet. Nonetheless, these items are dis-aggregated separately in the notes to the
Standalone Financial Statements, where applicable or required. All the amounts included in the
Standalone Financial Statements have been rounded off to the nearest Lakhs upto two decimals, as
required by General Instructions for preparation of Standalone Financial Statements in Division I of
Schedule 11i to the Companies Act, 2013, except per share data and unless stated otherwise.

These Standalone Financial Statements are approved for issue by the Board of Directors on June 30,
2026. The revision to these Standalone Financial Statements is permitted by the Board of Directors
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of
the Act.

3.2 Historical Cost Convention

The Standalone Financial Statements have been prepared on the accrual and going concern basis,
and the historical cost convention except where the [nd AS requires a different accounting treatment.
The principal variations from the historical cost convention relate to financial instruments classified
as fair value for the followings:

(a) certain financial assets and liabilities and contingent consideration that is measured at fair
value;

(b) assets held for sale measured at fair value less cost to sell;

(c) defined benefit plans plan assets measured at fair value; and

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services.

3.3 Use of estimates and judgements

The preparation of these Standalone Financial Statements in conformity with the recognition and
measurement principles of Ind AS requires the management of the Company to make estlmates and
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contingent liabilities as at the date of the Standalone Financial Statements and the reported amounts
of income and expense for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised, and future periods are

affected.

3.4 Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification. An asset is treated as current when itis:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading, or

¢) Expected to be realised within twelve months after the reporting period other than for (a) above,
or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current.
A liability is current when:

a) [Itis expected to be settled in normal operating cycle

b) Itis held primarily for the purpose of trading

c} Itis due to be settled within twelve months after the reporting period other than for (a) above,
or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months

after the reporting period
All other liabilities are classified as non-current.

3.5 Fair Value Measurement

The Company measures financial instruments, such as, derivatives at fair value at each Balance Sheet
date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

The Company categorizes assets and liabilities measured at fair value into one of three levels as
follows:
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» Level 1 — Quoted (unadjusted): This hierarchy includes financial instruments measured
using quoted prices.

» Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly.

» Level 3 - They are unobservable inputs for the asset or liability reflecting significant
modifications to observable related market data or Company’s assumptions about pricing by
market participants. Fair values are determined in whole or in part using a valuation model
based on assumptions that are neither supported by prices from observable current market
transactions in the same instrument nor are they based on available market data.

4. SUMMARY OF MATERIAL ACCOUNTING POLICIES INFORMATION

4.1. Property Plant and Equipment (‘PPE")

An item is recognised as an asset, if and only if, it is probable that the future economic benefits
associated with the item will flow to the Company and its cost can be measured reliably. PPE are stated
at actual cost less accumulated depreciation and impairment loss, if any. Actual cost is inclusive of
freight, installation cost, duties, taxes and other incidental expenses for bringing the asset to its
working conditions for its intended use (net of tax credit, if any) and any cost directly attributable to
bring the asset into the location and condition necessary for it to be capable of operating in the manner
intended by the Management. [t includes professional fees and borrowing costs for qualifying assets.

Property, Plant and Equipment and intangible assets are not depreciated or amortized once classified
as held for sale.

Significant Parts of an item of PPE (including major inspections) having different useful lives &
material value or other factors are accounted for as separate components. All other repairs and
maintenance costs are recognized in the statement of profit and loss as incurred.

Depreciation of these PPE commences when the assets are ready for their intended use. The estimated
useful lives and residual values are reviewed on an annual basis and if necessary, changes in estimates
are accounted for prospectively. Depreciation on subsequent expenditure on PPE arising on account
of capital improvement or other factors is provided for prospectively over the remaining usetul life.

Depreciation is provided pro-rata to the period of use on the straight line method based on the
estimated useful life of the assets. The residual values are not more than 5% of the original cost of the
assets. The useful life of property, plant and equipment are as follows: -

Asset Class Useful Life
Building 30 Years
Computer 3 Years
Plant & Machinery -Double Shift g Years
Plant & Machinery - Single Shift 15 Years
Vehicles 8 Years
Furnityre & Fixtures 8 Years

QM Edoipments (a) 8 Years
< X3
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Computer Software 8 Years
Trademark Indefinite
Note:

a. For these classes of assets based on internal assessment and technical evaluation, the
management believes that the useful lives as given above best represent the period over
which the Management expects to use these assets. Hence, the useful lives for these assets is
different from the useful lives as prescribed under Part C of Schedule [I of Companies Act
2013.

b. Depreciation on the amount capitalized on up-gradation of the existing assets is provided
over the balance life of the original asset,

c. An item of PPE is de-recognized upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of PPE is determined as the difference between the sales proceeds
and the carrying amount of the asset and is recognized in the Statement of Profit and Loss.

4.2, Intangible Assets and amortisation

Intangible assets are recognised when it is probable that the future economic benefits that are
attributable to the asset will flow to the enterprise and the cost of the asset can be measured reliably.
Intangible assets are stated at original cost net of tax/duty credits availed, if any, less accumulated
amortisation and cumulative impairment. Administrative and other general overhead expenses that
are specifically attributable to acquisition of intangible assets are allocated and capitalised as a part
of the cost of the intangible assets.

Amortisation periods and methods: [ntangible assets are amortised on straight line basis over a
period ranging between 5-10 years which equates its economic useful life.

The amortization period and the amortization method are reviewed at least at each financial year
end. If the expected useful life of the asset is different from previous estimates, the change is
accounted for prospectively as a change in accounting estimate.

» De-recognition of intangible assets

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from de-recognition of an intangible asset, measured as
the difference between the net disposal proceeds and the carrying amount of the asset, and are
recognized in the Statement of Profit and Loss when the asset is derecognized.

a. Intangible assets under development

All costs incurred in development, are initially capitalized as [ntangible assets under development -
till the time these are either transferred to Intangible Assets on completion or expensed as Software
Development cost (including allocated depreciation) as and when determined of no further use.

4.3. Financial Instruments

A financial mstrument is any contract that glves rise to a Fnancnal asset of one entlty and a ﬁnanual
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balance sheet when the Company becomes a party to the contractual provisions of the financial
instrument. The Company determines the classification of its financial instruments at initial
recognition.

L Financial Assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition
of the financial asset. Purchases or sales of financial assets that require delivery of assets within a
time frame are recognized on the trade date, i.e., the date that the Company commits to purchase or
sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories
based on business model of the entity:

e [Debtinstruments at amortized cost.
e Debtinstruments at fair value through other comprehensive income (FVTOCI).

¢ Debt instruments, derivatives and equity instruments at fair value through profit or loss
(FVTPL).

» Equity instruments measured at fair value through other comprehensive income (FVTOCI).
Debt instruments at amortized cost
A 'debt instrument’ is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using
the effective interest rate (EIR) method.

Debt instrument at FVTOCI
A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and

b) The asset’s contractual cash flows represent SPPI

Debt instruments included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive income
(OC1). However, the Company recognizes interest income, impairment losses & reversals and foreign
exchange gain or loss in the P&L. On derecognition of the asset, cumulative gain or losspreviously
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recognized in OCl is reclassified from the equity to P&L. Interest earned whilst holding FVTOCI debt
instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL

Any debt instrument, that does not meet the criteria for categorization as at amortized cost or as
FVTOCI, is classified as at FVTPL.

[n addition, the Company may elect to designate a debt instrument, which otherwise meets
amortized cost or FVTOC! criteria, as at FVTPL. However, such election is allowed only if doing so
reduces or eliminates a measurement or recognition inconsistency (referred to as “accounting
mismatch’). The Company has not designated any debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the P&L.

Equity investments (Other than investment in subsidiary)

All other equity investments are measured at fair value. For Equity instruments, the Company may
make an irrevocable election to present in other comprehensive income subsequent changes in the
fair value. The Company makes such election on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on
the instrument, excluding dividends, are recognized in the OCI. This amount is not recycled from OCI
to P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss
within equity.

Financial assets are measured at fair value through profit or loss unless they are measured at
amortised cost or at fair value through other comprehensive income on initial recognition. The
transaction costs directly attributable to the acquisition of financial assets and liabilities at fair value
through profit or loss are immediately recognised in Statement of Profit and Loss.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.

Investments in Mutual Funds
[nvestments in mutual funds are measured at fair value through profit or loss (FVTPL)

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into
known amounts of cash that are subject to an insignificant risk of change in value and having original
maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash
equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

De-recognition

A financial asset is de-recognized only when
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e retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is de-
recognized.

Where the Company has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the financial asset, the financial asset is de-recognised if the Company has
not retained control of the financial asset. Where the Company retains control of the financial asset,
the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss
allowance. In determining the allowances for doubtful trade receivables, the Company has used a
practical expedient by computing the expected credit loss allowance for trade receivables based on
a provision matrix. The provision matrix considers historical credit loss experience and is adjusted
for forward looking information. For all other finaacial assets, expected credit losses are measured
at an amount equal to the 12-months expected credit losses or at an amount equal to the life time
expected credit losses if the credit risk on the financial asset has increased significantly since initial
recognition.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the statement of profit and loss (P&L).
[I.  Financial liabilities

Financial liabilities and equity instruments issued by the company are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liability and
an equity instrument.

Initial recognition and measurement

Financial liabilities are recognised when the company becomes a party to the contractual provisions
of the instrument. Financial liabilities are initially measured at the amortised cost unless at initial
recognition, they are classified as fair value through profit and loss.

Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the effective interest rate
method. Financial liabilities carried at fair value through profit or loss are measured at fair value
with all changes in fair value recognised in the statement of profit and loss.

Trade and Other Payables

These amounts represent liabilities for goods and services provided to the Company prior to the end
of financial period which are unpaid. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reportlng perlod They are recogmzed initially
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Loans and Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortized cost using the EIR method. Gains and losses are recognized in profit or loss when the
liabilities are derecognized as well as through the EIR amortization process.

Financial Guarantee Contracts

Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the
liability is measured at the higher of the amount of loss allowance determined as per impairment
requirements of [nd AS 109 and the amount recognised less cumulative amortisation.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires.

II1. Derivative Financial Instruments:

The Company uses derivative financial instruments, such as forward currency contracts, to mitigate
its foreign currency fluctuation risks. Such derivative financial instruments are initially recognised
at fair value on the date on which a derivative contract is entered into, and are subsequently
remeasured at fair value at each reporting date. Gain or loss arising from changes in the fair value is
recognised in the Statement of Profit and Loss.

Derivatives are carried as financial assets when the fair value is positive, and as financial liabilittes
when the fair value is negative.

The Company enters into derivative financial instruments, viz., foreign exchange forward contracts,
interest rate swaps and cross currency swaps to manage its exposure to interest rate, foreign
exchange rate risks and commodity prices. The Company does not hold derivative financial
instruments for speculative purposes.

[V. Hedge Accounting:

The Company designates certain hedging instruments in respect of foreign currency risk as cash flow
hedges. At the inception of a hedge relationship, the Company formally designates and documents
the hedge relationship to which the Company wishes to apply hedge accounting and the risk
management objective and strategy for undertaking the hedge. The documentation includes the
Company's risk management objective and strategy for undertaking hedge, the hedging/economic
relationship, the hedged item or transaction, the nature of the risk being hedged, hedge ratio and
how the entity will assess the effectiveness of changes in the hedging instrument’s fair value in
offsetting the exposure to changes in the hedged item’s fair value or cash flows attributable to the
hedged risk. Such hedges are expected to be highly effective in achieving offsetting changes in fair
value or cash flows, and are assessed on an ongoing basis to determine that they actually have been
highly effective throughout the financial reporting periods for which they were designated.

The effective portion of changes in the fair value of the designated portion of derivatives that qualify
as cash flow hedges is recognised in Other Comprehensive Income and accumulated under the
heading of cash flow hedging reserve. The gain or loss relating to the ineffective portion is recognised
immediately in the Statement of Profit and Loss.
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Amounts previously recognised in Other Comprehensive Income and accumulated in other equity
relating to (effective portion as described above) are reclassified to the Statement of Profit and Loss
in the periods when the hedged item affects statement of profit & loss. However, when the hedged
forecast transaction results in the recognition of a non-financial asset or a non-financial liability, such
gains and losses are transferred from equity and included in the initial measurement of the cost of
the non-financial asset or non-financial liability.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or
exercised, without replacement or rollover (as part of the hedging strategy), or if its designation as a
hedge is revoked, or when it no longer qualifies for hedge accounting. Any gain or loss recognised in
Other Comprehensive Income and accumulated in other equity at that time remains in other equity,
and is recognised when the forecast transaction is ultimately recognised in the Statement of Profit
and Loss. When a forecast transaction is no longer expected to occur, the gain or loss accumulated in
other equity is recognised immediately in the Statement of Profit and Loss.

4.4. Tmpairment of Non-Financial Assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of
an asset’s or cash-generating unit’'s {(CGU) fair value less costs of disposal and its value in use.

Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or group of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessmeants of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactions
are considered. If no such transactions can be identified, an appropriate valuation model is used.
Impairment losses of continuing operations, including impairment on inventories, are recognized in
the statement of profit and loss.

A previously recognized impairment loss (except for goodwill) is reversed only if there has been a
change in the assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognized. The reversal is limited to the carrying amount of the asset.

4.5. Inventories

a) Basis of valuation:
1. Inventories including work-in-progress, other than scrap materials are valued at lower
of cost and net realizable value after providing cost of Obsolescence, if any. The cost is

determined using weighted average cost method.

2. Inventory of scrap materials have been valued at net realizable value.
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b) Method of valuation:

1. Cost of raw materials comprises all costs of purchase, duties, taxes (other than those
subsequently recoverable from tax authorities) and all other costs incurred in bringing
the inventories to their present location and condition.

2. Cost of finished goods and work-in-progress includes direct fixed and variable
production overheads and indirect taxes as applicable. Fixed production overheads are
allocated on the basis of normal capacity of production facilities.

3. Cost of traded goods comprises all costs of purchase, duties, taxes (other than those
subsequently recoverable from tax authorities) and all other costs incurred in bringing
the inventories to their present location and condition.

4. Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

4.6. Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of
qualifying asset are capitalized as part of cost of such asset. Other borrowing costs are recognized
as an expense in the period in which they are incurred.

Borrowing costs consists of interest and other costs that an entity incurs in connection with the
borrowing of funds.

4.7. Investments in subsidiaries, associates and joint ventures

The Company records the investments in subsidiaries, associates and joint ventures at cost less
accumulated impairment losses, if any. Where an indication of impairment exists, the carrying
amount of the investment is assessed and written down immediately to its recoverable amount.

When the Company issues financial guarantees on behalf of subsidiaries, initially it measures the
financial guarantees at their fair values and subsequently measures at the higher of the amourit of
loss allowance determined as per impairment requirements of Ind AS 109 and the amount
recognized less cumulative amortization.

The Company records the initial fair value of financial guarantee as deemed investment with a
corresponding liability recorded as deferred revenue. Such deemed investment is added to the
carrying amount of investment in subsidiaries.

Deferred revenue is recognized in the Statement of Profit and Loss over the remaining period of
financial guarantee issued.

The Company reviews its carrying value of investments carried at cost (net of impairment, if any)
annually, or more frequently when there is indication for impairment. If the recoverable amount is
less than its carrying amount, the impairment loss is accounted for in the statement of profit and loss.

4.8. Foreign Currency Transactions

The functional currency of the Company is Indian Rupees which represents the currency of the
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Transactions in currencies other than the Company’s functional currency are recognized at the rates
of exchange prevailing at the dates of the transactions. Monetary items denominated in foreign
currency at the year end and not covered under forward exchange contracts are translated at the
functional currency spot rate of exchange at the reporting date.

Any income or expense on account of exchange difference between the date of transaction and on
settlement or on translation is recognized in the profit and loss account as income or expense.

Non-monetary items that are measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value was determined. Translation difference on such assets
and liabilities carried at fair value are reported as part of fair value gain or loss.

In case of forward exchange contracts, the premium or discount arising at the inception of such
contracts is amortized as income or expense over the life of the contract. Further exchange difference
on such contracts i.e. difference between the exchange rate at the reporting /settlement date and the
exchange rate on the date of inception of contract/the last reporting date, is recognized as
income/expense for the period.

4.9, Taxation

The income tax expense or credit for the period is the tax payable on the current period’s taxable
income based on the applicable income tax rate adjusted by changes in deferred tax assets and
liabilities attributable to temporary differences and to unused tax losses, if any.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting period. Management periodically evaluates positions taken in tax
returns with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the Financial Statement.
However, deferred tax liabilities are not recognized if they arise from the initial recognition of
goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset
or liability in a transaction other than a business combination that at the time of the transaction
affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is determined
using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting
period and are expected to apply when the related deferred income tax asset is realized or the
deferred income tax liability is settled.

The carrying amount of deferred tax assets are reviewed at the end of each reporting period and are
recognized only if it is probable that future taxable amounts will be available to utilize those
temporary differences and losses.

Deferred tax liabilities are not recognized for temporary differences between the carrying amount
and tax bases of investments in subsidiaries, where the Company is able to control the timing of the
reversal of the temporary differences and it is probable that the difterences will not reverse in the
foreseeable future.

Deferred tax assets are not recogmzed for temporary dlfferences between the carrying amount and
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probable that the differences will reverse in the foreseeable future and taxable profit will not be
available against which the temporary difference can be utilized.

Deferred tax assets and liabilities are offset when there is a tegally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.
Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset
and intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneously.

4.10. Revenue Recognition

The company recognizes revenue in accordance with [nd- AS 115. Revenue is recognized upon
transfer of control of promised products or services to customers in an amount that reflects the
consideration that the Company expects to receive in exchange for those products or services.

Revenues in excess of invoicing are classified as contract assets (which may also refer as unbilled
revenue) while invoicing in excess of revenues are classified as contract liabilities (which may also
refer to as unearned revenues).

The Company presents revenues net of indirect taxes in its Statement of Profit and loss.

The specific recognition criteria from various stream of revenue is described below:

a. Revenue from the sale of goods is recognized upon transfer of control of promised products,
usually on delivery of the goods (i.e. when performance obligation is satisfied) at the amount of
transaction price (net of variable consideration) allocated to that performance obligation. The
transaction price of goods sold and services rendered is net of returns and allowances, trade
discounts and volume rebates offered by the Company as part of the contract.

b. Revenue from Services is recognized when respective service is rendered and accepted by the
customer.

¢. Capacity swaps
The exchange of network capacity is recognised at fair value unless the transaction lacks
commercial substance or the fair value of neither the capacity received nor the capacity given is
reliably measurable,

d. Interestincome
For all debt instruments measured either at amortized cost or at fair value through other
comprehensive income, interest income is recorded using the effective interest rate (EIR).

e. Rental income
Rental income arising from operating leases or on investment properties is accounted for on a
straight-line basis over the lease terms and is included in other non-operating income in the
statement of profit and loss.

f. Insurance Claims
[nsurance claims are accounted for as and when admitted by the concerned authority.
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g. Dividend Income
Dividend income on investments is recognised when the right to receive dividend is established.

h. Other Income
Other Income is accounted for on accrual basis except, where the receipt of income is uncertain.

4.11. Employee Benefits
Short Term Employee Benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the empleyees render the related
service are recognized in respect of employees’ services up to the end of the reporting period and
are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are
presented as current employee benefit obligations in the balance sheet.

Post-employment obligations
i. Defined contribution plans
Provident Fund and employees’ state insurance schemes

All employees of the Company are entitled to receive benefits under the Provident Fund, which is a
defined contribution plan. Both the employee and the employer make monthly contributions to the
plan at a predetermined rate (presently 12%) of the employees’ basic salary. These contributions
are made to the fund administered and managed by the Government of India. In addition, some
employees of the Company are covered under the employees’ state insurance schemes, which are
also defined contribution schemes recognized and administered by the Government of India.

The Company’s contributions to both these schemes are expensed in the Statement of Profit and Loss.
The Company has no further obligations under these plans beyond its monthly contributions.

ii. Defined benefit plans

Gratuity

The Company provides for gratuity obligations through a defined benefit retirement plan {the
‘Gratuity Plan’) covering all employees. The Gratuity Plan provides a lump sum payment to vested
employees at retirement or termination of employment based on the respective employee salary and
years of employment with the Company. The Company provides for the Gratuity Plan based on
actuarial valuations in accordance with Indian Accounting Standard 19 (revised), “Employee
Benefits”. The present value of obligation under gratuity is determined based on actuarial valuation
using Project Unit Credit Method, which recognizes each period of service as giving rise to additional
unit of employee benefit entitlement and measures each unit separately to build up the final
obligation.

Defined retirement benefit plans comprising of gratuity, un-availed leave, post-retirement medical
benefits and other terminal benefits, are recognized based on the present value of defined benefit
obligation which is computed using the projected unit credit method, with actuarial valuations being
carried out at the end of each annual reporting period. These are accounted either as current
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Leave Encashment

No provision for Leave encashment due to the employees has been made and the same shall be
accounted for on payment basis at the time of encashment/payment or claim made by the employee.

jil. Actuarial gains and losses are recognized in OCI as and when incurred.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense
in the statement of profit and loss.

Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling
(if applicable) and the return on plan assets {(excluding net interest as defined above),are recognized
in other comprehensive income except those included in cost of assets as permitted in the period in
which they occur and are not subsequently reclassified to profit or loss.

The retirement benefit obligation recognized in the Standalone Financial Statements represents the
actual deficit or surplus in the Company’s defined benefit plans. Any surplus resulting from this
calculation is limited to the present value of any economic benefits available in the form of reductions
in future contributions to the plans.

Termination benefits
Termination benefits are recognized as an expense in the period in which they are incurred.
4.12. Leases

As alessee

The Company’s lease asset classes primarily consist of leases for land and buildings. The Company
assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a
lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company assesses whether:

i.  the contract involves the use of an identified asset
ii.  the Company has substantially all of the economic benefits from use of the asset through
the period of the lease and
iii.  the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and
a corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with
a term of twelve months or less (short-term leases) and low value leases. For these short-term and
low value leases, the Company recognizes the lease payments as an operating expense on a straight-
line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of
the lease term. ROU assets and lease liabilities includes these options when it is reasonably certain
that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease
157 initial direct costs less any lease incentives. They are subsequently measured at cost less

aHate 1 depreciation and impairment losses.

| S Y
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Right-of-use assets are depreciated from the commencement date on a straight-line basis over the
shorter of the lease term and useful life of the underlying asset. Right of use assets are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying amounts
may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the
higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset
basis unless the asset does not generate cash flows that are largely independent of those from other
assets. In such cases, the recoverable amount is determined for the Cash Generating Unit {CGU) to
which the asset belongs. Lease period for Building taken on lease is ranging from 2 to 3 Years.

The lease liability is initially measured at amortized cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates in the country of domicile of these
leases. Lease liabilities are remeasured with a corresponding adjustment to the related right of use
asset if the Company changes its assessment if whether it will exercise an extension or a termination
option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

The company’s lease labilities are included in Other financial liabilities.
Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those
leases that have a lease term of 12 months or less from the commencement date and do not contain
a purchase option). [t also applies the lease of low-value assets recognition exemption to leases that
are considered to be low value. Lease payments on short-term leases and leases of low-value assets
are recognised as expense on a straight-line basis over the lease term.

4.13. Segment Reporting

Identification of segments:

Operating segments are reported in a manner consistent with the internal financial reporting
provided to the Chief Operating Decision Maker {(CODM) i.e. Chief Executive Officer. CODM monitors
the operating results of all product segments separately for the purpose of making decisions about
resource allocation and performance assessment. Segment performance is evaluated based on profit
and loss and is measured consistently with profit and loss in the Standalone Financial Statements.
The primary reporting of the Company has been performed on the basis of business segments. The
analysis of geographical segments is based on the areas in which the Company's products are sold or
services are rendered.

Allocation of common costs:

Common allocable costs are allocated to each segment according to the relative contribution of each
segment to the total common costs.

Unallocated items:
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4.14. Cash & Cash Equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value,

4.15. Employee Share Based Payment

Equity- settled share- based payments to employees are measured at the fair value of the employee
stock options at the grant. The fair value determined at the grant date of the equity- settled share -
based payments is amortised over the vesting period, based on the Company’s estimate of equity
instruments that will eventually vest, with a corresponding increase in equity. At the end of each
reporting period, the Company revises its estimate of the number of equity instruments expected to
vest. The impact of the revision of the original estimates, if any, is recognised in the Statement of
Profit and Loss such that the cumulative expense reflects the revised estimate, with a corresponding
adjustment to the Share based payment reserve outstanding.

The Company measures the cost of equity- settled transactions with employees using Black- Scholes
model to determine the fair value of the liability incurred on the grant date. Estimating fair value for
share- based payment transactions require determination of the most appropriate valuation model,
which is dependent on the terms and conditions of the grant.

This estimate also requires determination of the most appropriate inputs to the valuation model
including the expected life of the share option, volatility and dividend yield and making assumptions
about them. ‘

The dilutive effect, if any outstanding options is reflected as additional share ditution in computation
of diluted earnings per share.

4.16. Prior Period ltems

The Company has adopted following materiality threshold limits in the recognition of Prior period
expenses/incomes:

No. | Threshold ltems Threshold Value
i. | ldentification based on individual limits Rs. 10 lakhs
ii. | Restatement based on overall limits 1% of Total Revenue of Previous FY

4.17. Provision, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
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Contingent liabilities are disclosed in the Standalone Financial Statements by way of notes to
accounts, unless possibility of an outflow of resources embodying economic benefit is remote.

Contingent assets are not recognised in the standalone financial statements. Contingent assets are
disclosed in the Financial Statements by way of notes to accounts when an inflow of economic
benefits is probable,
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Notes to Standalone Financial Statements for the year ended March 31, 2026
[Rs. in Lakhs)

Capital Work In Progress
Particulars Amount
Gross Carrying Value
As at April 01, 2024 2,317.39
Additions
Addition for the year 6,009.66
Deletion
Transfer to Property, plant and equipment® £073.10
AsatMarch 31, 2025 253.95
Additions
Addition for the year 7.070.37
Deletion
Transfer to Property, plant and eqguipment* 7,126.80
As at March 31, 2026 197.52

*Transfer represents assets capitalised from Capital Work in Progress.
CWIP Ageing Schedule

g ~ Amountin CWIP_
More than 3 Total
cwip Less than 1 year 1-2 years 2-3 years o:(eear:n o=

Project in progress
Project 1 197,52 - = - 197.52

Projects temporarily suspended -

AsatMarch 31, 2025
[ A tin CWIP

than 3 Total
lCW[P Lessthan 1 year 1-2 years 2.3 years Mo;eearsn o

Project in progress

Project 1 253.77 0.18 - . 253.95

Projects temporarily suspended -

CWIP Completion Schedule
As at March 31, 2026
[

to be completed in

M than 3 Total
[CWIP Less than 1 year 1-2 years 2-3 years or}"eear:n ¥

Project In pro_g_t;ess
Project 1 197.52 £ - -

187.52

Projects temporarily suspended <

As at March 31, 2025
[ to be completed in

More than 3 Total
|CW]P Less than 1 year 1-2 years 2-3 years o;eear:n -

Froj-:&'inp_rog;ss_ - -
Project 1

25395 - - = 253.95

Projects temporarily suspended

Note:
However, there are no projects as Capital work-in-progress as at March 31, 2026 and March 31, 2025, whose completion is overdue or cost of which has exceeds in

comparison to its original plan.
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(Rs. in Lakhs)

7 Right-of-Use Assets and Lease Liabilities

The Following is carrying value of Right-of-use assets for the year ended March 31, 2026

|Particulars Building Security Deposit Total

As at April 01,2024 20.60 0.51 21.11
Additlons

Addition during the year 223.39 8.13 23152
Deletion

Depreciation 47.99 2.18 50,17
Lease termination during the year 19.18 0.47 19.65
As atMarch 31, 2025 176.82 5.99 182.681
Additions

Addition for the vear - 30.37 30.37
Deletion

Depreciation 75.62 3.67 79.29
As at March 31, 2026 101.20 32.69 133.89

The aggregate depreciation expense on ROU assets is included under depreciation and amortization expense in statement of Profit and Loss for the year ended
March 31, 2026.

The following is the break-up of current and non-current lease liabilities as at March 31, 2026

. Asat As at
Particulars March 31, 2026 March 31, 2025
Current Lease Liabilities 80.64 72.58
Non-current Lease Liabilities 28.68 109.32
Total 109.32 181.90
The following is the carrving value of lease liability for the year ended March 31, 2026
Particulars Amount
Ag at April 01,2024 24.08
Additions

Addition for the year 223.39

Finance ¢ost accrued during the vear 1281
Deletions

Payment of lease liabilities including interest during the year 55.57

Lease Termination during the year 2281
As atMarch 31, 2025 181.90
Additions

Addition for the year -

Finance cost accrued during the year 15.02
Deletions

Payment of lease liabilities including interest during the vear 87.60
As at March 31, 2026 109.32
Details regarding the contractual maturities of lease liabilities as at March 31, 2026 on an undiscounted basis:

Asat

Particulars March 31, 2026
Less than one year 87.60
One to five years 29.70
Maore than five years B
Total 117.30
Note:

The estimated impact of Ind AS 116 on the Company's financial statements is as follows:

(a) The Company incurred Rs. 60.67 Lakhs for the year ended March 31, 2026 [March 31, 2025: Rs. 105.24 Lakhs) towards expenses relating o short-term leases
and leases of low-value assets. The total cash outflow for leases is Rs. 148.27 Lakhs for the year ended March 31, 2026 (March 31, 2025: Rs. 160.81 Lakhs},
including cash outflow of short-term leases and leases of low-value assets. Interest on lease liablllties for the year ended March 31, 2026 is Rs. 15.02 Lakhs (March
31, 2025: Rs. 12.81 Lakhs)

(b) Lease contracts entered by the Company majorly pertaing for buildings taken on lease to canduct its business in the ordinary course. The Company have taken
land and buildings on leases for corporate office.

(c) The weighted average incremental borrowing rate applied to lease liabilities is 11.10%. The Company has applied a single discount rate to a portfolio of leases
of a similar assets in similar economic environment with similar end date.

{d) The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related to
leage liabilities as and when they fall due.

(e) The following are the amounts recognised in Profit & Loss:

Particulirs For the year ended For the year ended
March 31, 2026 March 31, 2025
Finance costs 15.02 12.81
Depreciation expense 79.29 50.17
105.24
(1.98)
166.24

Expenses related to short term leases 60.67

Unwin Risg on security deposits 3.40)

Total/ TN 151.58
@Brﬂ’)i )
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{Rs. in Lakhs)
8 Intangible Assets

Particulars Computer Software Total
As at April 01, 2024 25.80 25.80
Additions - -
Less: Disposals / Adjustments - -
As atMarch 31, 2025 25.80 25.80
Additions 43.22 43.22
Less: Disposals / Adjustments - -
As at March 31, 2026 69.02 69.02
Accumulated depreciation and impairment Computer Software Total
As at April 01,2024 5.39 5.39
Amortisation for the year 331 331
Less: Disposals / Adjustments - -
As at March 31, 2025 8.70 8.70
Amortisation for the year 3.33 3.33
Less; Disposals / Adjustments - C
As at March 31, 2026 12.03 12.03
Net Carrying Value Computer Software Total
As at April 01, 2024 2042 2042
As at March 31, 2025 17.10 17.10
As at March 31, 2026 56.99 56.99

9 Intangible Assets under Development
Particulars As at Asat
oY March 31,2026 March 31, 2025

Opening Balance -

Additions 95.76 -
Less: Transfer to [ntangible Assets - 5
Less: Other Adjustments -

Closing Balance 95.76 -
(i) [ntangible Assets under Development as at March 31, 2026 represent expenses incurred for Trademark Registration.
Intangible Assets under Development Ageing Schedule

As at March 31, 2026
- Amount in Intangible assets under development for a year of

Particulars Total

B Lessthan 1 year 1-2 years 2-3 years More than 3 years

FProject in progress -

Project 1 95.76 - - 95.76
Projects temperarily suspended - - -
As at March 31, 2025
[ . Amount in Intangible assets under development for a period of

=F Taotal
Panars Less than 1year | 1-2 years =il 2-3 vears ] More than 3 years

Project in progress 1| |1 el W S el IR

Project 1 . - - .
Projects temporarily suspended - - - -
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(Rs. in Lakhs)

Intangible assets under development Completion Schedule

As at March 31, 2026
e = e
to be completed in
Total
ST Less than 1 year | 1-2 vears | 2-3 yvears | More than 3 years 4
Project in progress
Project 1 95.76 - - - 95.7¢
Projects temporarily suspended - = = = -
As at March 31, 2025
' to be completed in
Particular Total
L : Less than 1 year l 1-2 years [ 2-3yvears | More than 3 years || ST
Project in progress
Project 1 - - - - -
Projects temporarily suspended
10 Investment in Subsidiary
Particulars A asat
March 31, 2026 March 31, 2025
Unquoted Investments (At Cost) Fully Paid
[nvestment in Equity [nstruments
(i) Subsidiary 2.55
Total 2.55 -
10.1 - Investment in Subsidiary
' _ Asat Asat
Particulars March 31, 2026 March 31,2025
Face value per | No.of Shares Amount No.of Shares | Amount
' share ol
Unquoted Investments
Lnvestment in Equity Instruments-Equity Shares
QCL Greentech Private Limited 10 25,500 255
Aggregate amount of unquoted investments 2.55 2 -
Aggregate amount of impairment in value of investments |
10.2 Details of Subsidiary — - — - — —— —
Place of Proportton of ownership Interest/
| incorporatien | voting rights held by the Company
Name of subsidiary Principal Activity | and principal
place of As at As at
i March 31,2026 | March 31,2025
Manufacturing in
wires & cable
harnesses, EV
0OCL Greentech Private Limited charging India 51.00% -
assemblies, Li-ion
battery chargers,
charging stations
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11 Non-Current Fipancial Assets - Others

(Rs. in Lakhs)

Total

; As at As at
hiaghculars March 31,2026 March 31, 2025
Fixed Deposits with Bank {(Maturity more than 12 months)* 8.95 931.18
Unsecured, considered good;
Security Deposits 76.59 22.47
85.54 953.65

* Represents margin money against borrowings, guarantees and other commitments pledged with bank and other authorities Rs. 773.2¢ Lakhs

(March 31, 2025, Rs, 939.48 Lakhs ) to be read along with Note no 17 & 19.

12 Other Non-Current Assets

icul As at As at
Particulars March 31, 2026 March 31, 2025
Capital Advances 76.49 803.10
Advance Given for purchase of Land*® - 1,500.00
76.49 2,303.10

Total

There are no advances to directors or other officers of the Company or any of them either severally or jointly with any other persons or
advances to firms or private companies respectively in which any director is a partner or a director or a member.

*fAdvance given for purchase of Land situated at "Khasra No. 86-94 & 98-101, Village - Jodia Meo, Tapukara, district- Khairthal-Tijara (Rajasthan-
3301019) area measuring 42,529.98 Sqm. The purchase of the said land was completed through a registered sale deed dated May 02, 2025.
duly executed between Workforce Development Education Foundation and Orient Cables (India) Limited and registered at the office of

Registration and Stamps Department, Bhiwari, Rajasthan. vide Registration No 202501111005233

13 Inventories

Particul As at As at
articulars March 31, 2026 March 31, 2025
Raw Materials* 6,767.50 4,673.82
Stores & Consumables and Packing Materials 385.24 217.18
Work-in-Progress 679.15 320.76
Finished Goods*? 315695 1,893.97
Scrap 22961 169.64
Total 11,218.45 7.275.37
* Raw Materials include stock lying with third party amounting to Rs. 28.94 Lakhs (March 31, 2025 Rs. 312.11 Lakhs)
** Finished Goods include materials in transit amounting to Rs. 2,124.55 Lakhs (March 31, 2025 Rs. 1,104.28 Lakhs)
14 Current Financial Assets - [nvestments
Particul As at As at
e 2 March 31, 2026 March 31, 2025
Financial assets carried at fair value through Statement of Profit or Loss (FVTPL)
[nvestments in mutual funds - (Quoted)
Investment in Units of Mutual Funds 788.96 748.60
Total Investment measured at FYTPL 788.96 748.60
Note:
Apgregate amount of quoted investment 788.96 748.60
788.94

Aggregate market value of quoted investment
Aggregate amount of unquoted investment
Aggregate amount of impairment in yalue of investments

748.60




ORIENT CABLES {INIMA) LIMITED

{Formerly known as Orient Cables (India) Private Limited}

(CIN: U31300DL2005PLC140809)

Notes to Standalone Financial Statements for the year ended March 31, 2026

{Rs. in Lakhs)
15 Trade Receivables
: Asat As at

haitcalany March 31,2026 March 31,2025

Trade Receivables considered good - Secured; & =
Trade Receivables considered good - Unsecured; 21,961.62 16,306.47

Trade Receivables which have significant increase in credit risk - =
Trade Receivables - Credit Impaired 18.72 13.31
21,980.34 16,319.78
Less : Impairment allowance for trade receivables 161.97 103.02
2181837 16,216.76

Breale-up of security detajls

(1) Secured, considered good; - .
(it} Unsecured, considered good; 21,961.642 16,306.47
(#ii) Doubtful 18.72 13.31
21,980.34 16,319.78
Less : Impairment allowance for trade receivables 161.97 103.02
Total 21,818.37 16,216.76

15.1 In determining the allowance for trade receivables the Company has used practical expedients based on financial condition of the
customers, ageing of the customer receivables and over-dues, avallability of collaterals and historical experience of collections from
customers. The concentration of risk with respect to trade receivables is reasonably low as most of the customers are reputed crganisations
though there may be normal delays in collections.

15.2 The movement in allowances for doubtful debts {s as under: -

Xt As at As at
Particulars March 31,2026 March 31, 2025
Opening Balance 103.02 79.54
Add: Provided during the year 110.96 2348
Less:Written off against provision 52.01 -
Closing balance 161.97 103.02
15.3 Additional Information
Trade receivables ageing schedule asatMane 31, 2026
Dutstanding for following pe:mgsT from Duse Date
|Gl e ) el S S SR [T 12pexs | 23y |Moretimdpas| O
Ueed ispisted Trade Receivables
(i)Considered good 18,780.53 3565.50 11412 32556 &0.08 i 196162
(1] Which have signlficant incregse in aredit tlsk; . - . . . . .
(i) Crecit mpaired . : : : : - -
Dispubed Trade Receivables : E . . . . -
fil Coasidered spod . : . . . . .
(i) Which have significant increase in cradit risk . -
jii] Credit im 1872 1.7
21980.34
Less: Impairment allowance for trade recaivables | F . 2666 571 8511 30.04 46 16197
Totat | 25837
Trade receivables ageing schedule as atMarch31, 2025
: : Outstanding for following periodsfrum Due Date
Particular Unbilled Reveivables Notbwe Lessthamb moahs | 6 nonts-tyear| {2760 2ayan | WaeBaiyn Total
Undisputed Trade Receivables
(1 Considered good 13376.34 162684 10383 13495 3851 1628247 |-
{ii) Whick have significant increase In credit risk . . - . - .
(] Credit impaired
Disputed Trade Receivables . . . -
(i) Considered good - . - Hw BN
(i) Which have significant increase in credit rick . - - . - .
[iif] Credit impaired 1331 1331
| 1631578
Less : Impairment alkwwance for trade receivables %27 518 %9 3257 10302
Tokd 1621676

15.4 Refer note no. 48 for information about receivables from related party.

15.5 No trade or other receivables are due from directors or other officers of the Company either severally or jointly with any other person,
15.6 No trade receivables are due from firms or private companies respectively in which any director is a partner, a director or a member
except Rs. 13.55 Lakhs (March 31, 2025: NiI) in which director is a director (refer note no. 48).

15.7 The average credit period on sale of goods is 60 to 90 days. Trade receivables are generally non interest bearing,

15.8 During the year, the Company assigned trade receivables amounting to Rs. 3,262.82 Lakhs under a limited recourse factoring
arrangement with ICICI bank. The assigned receivables have been derecognised in accordance with [nd AS 109, Financial lnstruments, as
substantially all risks and rewards relating to such receivables have been transferted to the Bank. The Bank's recourse against the Company is
FR{fEY tspecified recourse events as defined in the Facility Agreement.




ORIENT CABLES (IND1A) LIMITED
{Formerly known as Orient Cables (India) Private Limited}
(CIN: U31300DL2005SPLC140809)

Nates to Standalone Financial Statements for the year ended March 31, 2026
(Rs. in Lakhs)

16 Cash and Cash Equivalents ("C & CE™)

As at As at
iRl g March 31,2026 March 31, 2025
Balances with banks - In Current accounts 1,281.97 141.84
Cash on Hand 7.08 352
Total 1,289.05 145.36
17 Other Bank Balances
icul As at As at
Particulars March 31, 2026 March 31, 2025
Fixed Deposits (including held as margin money for credit facilities)*
- Original maturity less than 3 months 14.25 -
- Original maturity more than 3 months and upto 12 months 21.97 830
Total 36.22 8.30

* Represents margin money against borrowings, guarantees and other commitments pledged with bank and other authorities Rs. 773,20 Lakhs
{March 31, 2025, Rs. 939.48 Lakhs) to be read along with Noteno 11 & 19,

18 Loans
Particulars Asat As at
March 31, 2026 March 31, 2025
Unsecured
Loan to Subsidiary 8100 -
Total 81.00

There are no Loans due by Directors or other officers of the company or any of them either severally or jointly with any other person or
amounts due by firms or private companies respectively in which any director is a partner or a director or a member except as disclosed below
{also refer note no. 48).

Loan Repayable on demand

[ e o Asat il As at —|
March 31,2026 ! March 31.|2025
Type of Borrower Amount of loan or | % of total Loansand | Amount of loan or T Ll
advance in the nature | Advancesinthe |advancein the nature and Advancesin
- the nature of
of loan outstanding nature of loans of lean outstanding loans
Loan to Promoters I i T
Loan to Directors - =
Loan to KMFP's = -
Loan to Related Parties [Subsidiary) 81.00 100.00
19 Current Financial Assets - Others
Particul As at As at
articulars March 31, 2026 March 31, 2025
Bank Deposit with an Original maturity More than 12 months, buk with a remaining maturity
) han 12 ths* 814.34
ess than 12 months
interest accrued:

On Fixed Deposits with Banks 15.80 13.67
Security Deposits, Unsecured, considered good** 203.98 172.92
Export benefit receivable (Duty Drawback) 7.54 2246
Advance to Employees 29.42 1891
[nterest receivable 142 -
QOthersht 1,294.39 435.87
Total 2,366.89 663.83

* Represents margin money against borrowings, guarantees and other commitments pledged with bank and other authorities Rs. 773.20 Lakhs
{March 31, 2025, Rs. 939.48 Lakhs) to be read along with Note no 11 & 17.

**+ Security Deposits primarily include deposits given towards rent, gas, electricity department and others,

A4 Refer Note No. 56

There are no advances to directors or other officers of the Company or any of them either severally or jointly with any other persons or
advances to firms or private companies respectively in which any director is a partner or a director or a member except Rs 1.88 lakhs ( March
31, 2025: Nill (refer note 48.}

20 Other Current Assets

Particulars Sl Sl
March 31. 2026 March 31, 2025
Prepaid Expenses 22.76 19.82
Advances to Suppliers 656.86 262.86
Balance with Government Authorities 187.96 512.40
Export incentive receivable(RODTEP)* 21.47 60.19
Total 889.05 855.27

There are no advances to directors or other officers of the Company or any of them either severally or jointly with any other persons or
ces to firms or private companies respectively in which any director is a partner or a director or a member .

\ on of Duties and Taxes on Export Products.
o
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{Formerly known as Orient Cables {Tndia) Private Limited}

[CIN: U31300DL2G0SPLC140809)

Notes to Standalone Financial Statements for the year ended March 31, 2026

Share Capital
Equity Share Capital {Rs. in Lakhs, Except no. of Shares)
As at As at
vasticulars March 31,2026 | March 31,2025

Authorised Shares

13,00,00,000 Equity Shares of Rs.1/- each {As at March 31, 2025 - 11,50,00,800 Equity Shares of 1,300.00 1,150.00
Hs.1/-each).*
Total 1,300.00 1,150.040
Issued, Subscribed and fully paid-up shares *+*

10,20,35,000 Equity Shares of Rs 1/- each (As at March 31, 2025- 10,20,35,000 Equity Shares of Rs 1.020.35 102035
1/- each).
Total 1,020.35 1,020.35

* Pursuant to resclutions passed by our Board at their meeting held on November 30,2024 and the Shareholders at their extra-ordinary general
meeting held on November 30,2024, the Company has increased its authorised share capital from Rs. 1,10,00,000 divided into 11,030,000 equity
shares of Rs. 10/- #ach to Rs, 11,50,00,000 divided into 1,15,00,000 equity shares of Rs. 10 each by the creation of additional 1,04,00,000 equity

shares of Rs. 13/- each.
" Pursuant to resolutions passed by our Board at their meeting held on December 16,2024 and the Shareholders at their extra-ordinary general

meeting held on December 17,2024 the Company has sub-divided 10,20,350 equity shares of face value of Rs. 10 each to 1,02,03,500 Equity Shares
of face value of Rs. 1/- each. The Authorised Share Capital of the Company is changed to Rs, 1150.00 Lakhs divided inte 11,50,00,000 Equity Shares
of Rs.1/- each.

Terms/rights attached to equity shares
The Company has only one class of equity shares having par value of Rs. 1/- per share. Each shareholder of equity shares 15 entitled for pari pasu

voting right.

Reconciliation of Equity Shares sutstanding:
L Asat As at
pardars March 31, 2026 March 31,2025
Number of shares at the beginning of the year 10,20,35,000 10,203,350
Add: Adjustment for sub division of shares during the year (refer note no. 21 (ii)) - 91,83,150
Add : Bonus Shares issued during the year* . 9,18,31,500
Number of shares at the end of the year 10,20,35,000 10,20,35.000

* As per recommendation of the Board of Directors in their meeting held on December 16,2024 and approval of the shareholders dated December
17,2024 the Company has issued 9,18,31,500 bonus equity shares of face value of Rs. 1/- each in ratio of 9:1 (i.e. Nine Bonus Shares for every one
Equity Share), which were allotted to the shareholders on January 06, 2025 Consequently, the issued, subscribad and pald-up share capital bas
increased to Rs. 1020.35 Lakhs comprising of 10,20,35,000 equity shares of face value of Rs, 1/- each.

Shareholders holding more than 5 percent of Equity Shares in the Company
As at As at
Name of Shareholder March 31, 2026 March 31, 2025
No of shareheld |  No ofshare held |
Mr. Vipul Nagpal 2,47,22,800 2,47,22,800
% of Holding 24.23% 24.23%
Mrs, Garima Nagpal 57,88,000 57,88,000
% of Holding 5.67% 5.67%
Vipul Family Trust 3,57,12,000 3.57,12,000
% of Holding 35.00% 35.00%
Garima Family Trust 3,57,12,000 3,57,12,000
% of Holding 35.00% 35.00%
Details of shareholding of promoters
| S. No Shares held by promoters at the year ended March 21,2026 % change during |
v Promoter's Name No. of shares % of total shares the year
1 Mr, Vipu! Nagpal 2,47,22,800 24.23% =
2 Mrs. Garima Nagpal 57,88.000 5.67% =
3 Vipul Family Trust 3,57,12,000 35.00% -
4 Garima Family Trust 3,57,12,000 35.00% -
5 Mr. Vardaan Nagpal 1,00.000 0.10% -
= 5. No Shares held by promoters at the year ended March 31, 2025 %% change during i
" | Promoter’'s Name No. of shares % of total shares | the year |
1| Mr. Vipul Nagpal 2,47,22,800 24.23% .
2| Mrs. Garima Nagpal 57.88,000 5.67% -
3| Vipul Family Trust 3,57,12,000 35.00% -
4| Garima Family Trust 3,57,12,000 35.00% -
5| Vardaan Nagpal 1,00,000 0.10% -

* 0% Change during the year represents the % change in total holding when compared to the previous year

The Company has increased its authorised share capital from Rs. 11,50,00,000 divided into 11,50,00,000 equity shares of Rs. 1/- each to Rg
13,00,00,000 divided .. +00.00,000 equity shares of Rs. 1/- each by the ¢reation of additional 1,50,00,000 equity shares of Rs. 1/- each.
Sz
<




22

ORIENT CABLES (INDIA) LIMITED

{Formerly known as Orient Cables (India} Private Limited}

{CIN: U31300DL200SPLC140809)

Notes to Standalone Financial Statements for the vear ended March 31,2026

Other Equity
Particulars Asat As g
March 31, 2026 March 31,2025
Securities Premium 53.50 53.50
Rerained Earnings 22,407.41 16,993.62
Employee Stock Option Reserve 152.03 -
Total 22,612.94 17.047.12
(i) Securities Premiom
Particulars Asat Ak
March 31, 2026 March 31, 2025
Opening Balance 53.50 53.50
Increase/(Decrease) during the vear - -
Total 53.50 53.50
(i) Retained Earnings
Particul As at As at
e March 31,2026 March 31,2025
Opening Balance 16,993.62 12,601.61
Boous share issued during the year - {918.31)
Net profit/{loss] for the year 5,410.62 5,326.22
ftems of other comprehensive income recognised directly in retained earnings
Re-measurement gains / (losses) on defined benefit plans (net of tax) 3.17 (15.90)
Closing Balance 22,407.41 16,993.62
(iii) Employee Stock Option Reserve
Particulars Jeiat GED
March 31, 2026 March 31, 2025
Opening Balance - -
Share based Payment expense* 152.03 -
Closing Balance 152.03 -

# Refer Note No. 60

{iv) Other Comprehensive Income: NI1 (P.Y. Nil)

The Description of the nature and purpose of each reserve within equity is as follows:

a) Securities Premium

Securities premium is used to record the premium on issue of shares. The reserve is utilised in accordance with the provision of the Companies Act,

2013

b) Retained Earnings

Retained earnings are the profits that the Company has earned till date, less any transfers to dividends or cther distributions paid te shareholders.

¢} Employee Stock option Reserve

The fair value of the equity settled share based payment transactions with employees is recognised in employee stock option reserve.




ORIENT CABLES (INDIA) LIMITED
{Formerly known as Orient Cables (India) Private Limited}
(CIN: U31300DL2005PLC14080%)
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23 Non-Current - Borrowings

(Rs. in Lakhs)

Particulars P St
March 31, 2026 March 31, 2025
Secured
Term Loans from Banks 3.530.44 2,640.93
Yehicle Loans from Banks 42.41 104.01
Total 3,572.85 2,744.94

Term Loans From Banks are secured by:
(i) Primary Security: Debtor, Fixed Deposit, Industrial Property, Plant & Machinery, Residential Property & stock
(ii) Collateral Security: Fixed Assets, Industrial Land & Building, Personal Guarantee of Director Mr Vipul Nagpal & Mrs Garima Nagpal
(iii) Property Detail:
Plot No - A-145 [ & 5P-145 (F to 1) -A, I to IV, Ph. Shatal, Samtal,RIICO Industrial area, Alwar, Rajasthan 301019
Plot no- D-8, Ashok Vihar, Phase-1, Delhi 110052, Second Floor, Wazirpur Residential Scheme Near Ram Mandir, Delhi 110054
A-784, Phase-2, Bhiwadi [ndustrial Area Near Alwar Rajasthan 301019
Khasra No. 86 to 94 & 98 to 101 Chopanki, Distt, Khairthal, Tijara,Vill Jodiay Mav,Bhiwadi, Alwar, Rajashtan 301019
Vehicle Loan From Banks are secured by
Vehicle Loan are secured by way of hypothecation of respective vehicles.

Terms of repayment:

Term and other Loans - Bepayment schedule and cale of interest -As on March 31,2026

[Banks [ WDFCBank _ HDFCBank | HDFCBamk HRIF Bank (IT) Bank HDFC Bank HDFC Bank
Eacility Name Tenn Luan Term Luan Term Loan | Tenm Lvan Term Loan Vehlcl: Loan | Vehicls Loan Total
Rate of Interest 736% 783 2% 783% ik 18M | 7.36% 7.83% 3%, | 84 | BI3% i
2026-2027 42.05 1.8 350407 63.19 41108 19.14 4245 1,206.87
201272028 5093 1 - 0377 10.39 41103 1197 3043 1.167.61
20282029 2437 63879 T6.00 411.09 . v 115044
(2028-2030 638,38 92,08 41108 118132
2030-2031 32.52 6,31 23 13.28
Total 12257 7189 150253 300.15 167857 3111 7280 477972
Current 4703 71.89 330.07 6219 41108 19.14 1.4 1.206.87
Non-cuprent 1532 . 193246 234.96 126744 1197 30.45 357283
Tatal 12257 piE:] 150253 30015 167857 3111 12,90 477972
Term and other Loans - Repayment schedule and rate of interest - As on March 31, 2025
[Banks T HDFCBank HDFCBank |  WDFCHank |  HDFCBank HDFC Bank HDFC Bank P ]
Facility Name Term Loan Term Loan FPerm Loan Velwdy Luan Vehicle Loan } Vehicle Loan Total
Rate of Interest D954 9.34% BISH- 954t | B.Y555. Y344 | 6.80%. H.03%; HO%%
2025-2026 41.96 97 86 397.83 17.54 3889 594.08
2026-2027 45.92 7253 515.99 19.14 42.45 696.03
20272028 50.21 . 56160 11.97 0.4 654,22
2028-2029 2726 Al1.24 . - 638.50
2029-2030 - 665.27 665.27
2030-2031 90,92 092
Total 165.35 170.39 2.842.85 48.65 111.78 3,339.02
Current 4196 97 b6 397.83 17.54 38,89 594.08
Wan-turrent 123.39 7252 2.445.02 311 7289 274454
Total 165,35 170.39 284245 48.65 111.78 333902
24 Non-Current Liabilities - Provision
Particulars s st
March 31, 2026 March 31, 2025
Provision for Employee Benefits*
Gratuity 183.16 133.79
Total 183.16 133.79

* Refer note no. 42 for mavement of provision towards employee benefit (as per Actuarial Certificate)




ORIENT CABLES (INDIA) LIMITED

{Formerly known as Orient Cables {India) Private Limited}
(CIN: U31300DL2005PLC140809)

Notes to Standalone Financlal Statements for the year ended March 31, 2026

{Rs. in Lakhs)
25 Deferred Tax Assets/(Liabilities) (Net)
Particulars G EED I3
March 31, 2026 March 31, 2025
A. Deferred Tax Assets
Lease Liabilities 27.51 45.78
Fair Value of Derivative Liabilities at FVTPL 791 -
Provision for Expected Credit Loss 40,77 25.93
Provision for Gratuity 52.03 38.60
MSME -43B(h)-Disallowance 29.86 19.29
(A 158.08 129.60
B. Deferred Tax Liability
Related to Depreciation on Fixed Assets and Amortisation 265.00 186.74
Fair Valuation of Financial {nstrument at FYTPL 34.98 24.82
Right of Use Assets 25.47 44.50
{B) 325.45 256.06
Net Deferred Tax Assets / (Liability) (A-B) (167.37) (126.46)

26

|The movement in deferred tax asset / {(llabilities) during the period ended March 31, 2026
 nk ==

L Particulars o £ at::;zr;h gL ;_ic;f::::c::s Recognised in OC1 LGEL zM:zr;h il
Provision for Gratuity 38.60 12.79 0.64 52.03
Provision for Expected Credit Loss 25,93 14.84 - 4+0.77
Lease Liability 45.73 [18.27) - 27.51
MSME -43B(h)-Disallowance 19.29 10.57 - 29.86
Fair Valuation of Financial Instrument at F¥TFL [24.82) [10.18) 3 (34.98)
Fair Value of Derivative Liabilitles at FVTPL . 7.91 - 791
Property, plant and equipment and intangible assets (231.24) [59.23) {290.47)
{lncluding ROU Assets)
Total (126.46} {41.55) 0.64 (167.37)
The movement in deferred tax asset / (liabilities) during the year ended March 31, 2025
. As atMarch 31, Recognised in o As at March 31,
Particulars 2024 profit and Loss Recognised in 0C] 2025
Provision for Gratuity 24.87 839 534 38.60
Provision for Expected Credit Loss 20.02 5.91 = 2593
Lease Liability 6.06 39.72 - 4578
MSME -43B(h)-Disallowance 44,90 (25.61) - 19.29
Fair Valuation of Financial Instrument at FYTPL {9.65) {15.18) - (24.82)
Property, plant and equipment and intangible assets (101.48) (129.78) (231.24)
(Including ROU Assets)
Total {15.27) (116.53) 5.34 {126.46)
Current Financial Liabilities - Borrowings
Asat As at

Particulars

March 31, 2026

March 31, 2025

Loans repayable on demand

Secured
Working Capital Limit 12,394.16 6,483.35
PCFC Loan - 1,447.10
PCRE Loan 647.00 -
Current Maturities of Long-Term Debts;
Term Loans from Banks 1,145.27 537.66
Vehicle Loan from Banks 61.60 56.43
Unsecured
Loan from Body Corporates - 75.46
Vendor Financing - Supplier Finance Arrangement 549731 -
Total 19,745.34 8,600.00




ORIENT CABLES (INDIA) LIMITED
{Formerly known as Orient Cables (India) Private Limited}
{CIN: U31300DL2005PLE140809)

Notes to Standalone Financlal Statements for the year ended March 31, 2026
(Rs. in Lakhs)

Note:

{i) Primary Security: Debtor, Fixed Deposit, Industrial Property, Plant & Machinery, Residential Property & stock

{if) Collateral Security: Fixed Assets, Industrial Land & Building, Personal Guarantee of Director Mr. Vipul Nagpal & Mrs. Garima Nagpal
(iii) Property Detail:

Plot No - A145 (]) & SP-145 (F to 1), Phase-1, Riico Industrial Area, Bhiwadi Rajasthan 301019

Plat no- D-8, Ashok Vihar, Phase-1, Delhi 110052, Second Floor, Wazirpur Residential Scheme Near Ram Mandir, Delhi 110054

Khasra No. 86 to 94 & 98 to 101 Chopanki, Distt. Khairthal, Tijara,Vill Jodiay Mav,Bhiwadi, Alwar, Rajashtan 301019

A-784, Phase-2, Bhiwadi Industrial Area Near Alwar Rajasthan 301019

h) Working Capital facility 1 Bank aggrepating R 230.82

1] Stock And Book Debts

il} Movable Fixed Assets

iti) Plot No- 4145 (]) & SP-145 (F to1), Phase-1, Riico [ndustrial Area, Bhiwadi Rajasthan 301019

iv) A-784, Phase-2, Bhiwadi [ndustrial Area Near Alwar Rajasthan 301019

v) Plot no- D-8, Ashok Vihar, Phase-1, Delhi 110052, Second Floor, Wazirpur Residential Scheme Near Ram Mandir, Delhi 110054
vi) Personal Guarantee of Director Mr. Vipul Nagpal & Mrs. Garima Nagpal

vii) Cash Margin of 10% for usance of LC, Sight LC and Bank Guarantee

Workin ital facili m ICICI Bank aggr in Rs. 1,209.79 Lakhs (March 31, 2025 Rs. 7

i) Plot No - A145 (J) & Sp-145 (F to 1), Phase-1, Riico Industrial Area, Bhiwadi Rajasthan 301019

ii) A-784, Phase-2, Bhiwadi [ndustrial Area Near Alwar Rajasthan 301019

iil) property Bearing No-8, Second Floor without Roof Right, Block-D Ashok Vibar, Govt School, Delhi 110052
iv) Current Assets

v} Movable Fixed Assets

vi) Personal Guarantee of Director Mr. Vipul Nagpal & Mrs. Garima Nagpal

d) Vendor Financing - Supplier Finance Arrangement
The Company, in case of certain suppliers, enjoys extended credit period by using its credit line after the due date of the invoice. The interest
cost in such case is borne by the Company and is disclosed as finance cost. Since these are in nature of working capital loan/ short term loan,

such amounts are disclosed as borrowings.

The Company decides which invoices will be financed. The financier pays the supplier on the commercially agreed due date. The Company
repays the bank on due date of invoices along with interest rate 6.40% to 6.90% and 2M EBR (Repo Rate) + spread respectively. No guarantees

or collateral are provided under the arrangement.
The Company has no significant concentration of liquidity risk with any individual finance provider.

There were no material business combinations or foreign exchange differences that would aifect the liabilities under the supplier finance
arrangement in either period.

The carrying amounts of liabilities under the supplier finance arrangement are considered to be reasonable approximations of their fair values,
due to their short-term nature.

The Company has not provided comparative information in respect of the amendments to Ind AS 7 and [nd AS 107 relating to supplier finance
arrangements, as it has applied the transitional relief available on initial adoption of these amendments, which allows entities not to present

Quantitative Disclosure of Amounts Involved:

Asat Asat
Particulars March 21,2026 March 31, 2025

(i) Carrying amount of financial liabilities under supplier finance arrangements

{a) Presented under Borrowings 5,497.31

(b} of which supplier have received payment from finance provider. 5497.31

(¢) Balance represents invoices confirmed under the arrangement but not yet settled by the

hank {a-h).
(i) Range of due dates (due date from invoice dates).

(&) Liabilities under the supplier finance arrangement. 90 Days

(b) Trade payables not subfect to supplier finance arrangements. 0-90 Days
(iii} In the event of delayed payment by the company, interest accrues (% p.a.). NA -
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27

28

29

30

{Rs. in Lakhs)
Trade Payables
As at Asat
i e March 31,2026 March 31,2025
total outstanding dues of micro enterprises and small enterprises ; and* 1,970.20 18938.88
total outstanding dues of creditors other than micro enterprises and small enterprises. 7,513.90 10,109.77
Total 9,484.10 12,008.65
*Refer Note no_ 43
Additional Information
Trade Payables ageing schedule a5 at March 31, 2026
Outstanding for following periods from due date
Particulars Unbilled Payables Hot Due Lessan 1 yoar 12pears 23yeirs | More than 3years Total
(1) MSHE 90.25 140641 45642 1023 1.963.32
{ii) Others mu 430121 251138 031 - - 731390
(iid) Disputed dues - MSME . - - - 3u 364 688
iv) Disputed dues - Others - . . - . " .
Total 25 5,797.62 331781 10.54 124 3.64 9,484.10
Trade Payables ageing schedule as at March 31,2025
Particulars Unbllled Payables Net Due Outstanding for following periods from due date
Lessthan | vear 1-2 vears 1-3years | More than 3 years Total

fi) MSME 2038 146545 41305 - - - 189848
[ii} Others 4257 716604 124418 035 083 35t 985761
() Disputed dues- MSME - . = . . .
(1} Disputed dugs - Others . = - - 3 24892 25216

Total 462,95 $,611.49 24657.23 0.35 407 252,56 1200865

Trade Payables includes arrangements / acceptances where suppliers are initially paid by banks/financiers while the Company continues to
recognise the liability as trade payable till settlement with the banks.

Such trade payables represents the extended interest bearing credit offered by the supplier which is secured against Usance Letter of Credit
(LC). The interest for the extended credit period payable to the supplier on maturity of the LC has been presented under finance costs.

Current Financial Liabilities - Dthers
Particulars As at As at
March 31, 2026 March 31, 2025
Interest Accrued but not Due 64.62 1B46
Creditors for Capital Goods 132.00 65.52
Fair Value of Derivative Liabilities at F¥TPL 3144 -
Other Payables
- Salaries & Wages Payable 235.66 206.36
- Bonus Payable 57.58 34.24
- Employees Payable 36.38 20.79
- Expenses Payable 135.40 95.06
- Interest Payable on MSMED Act, 2006 3359 781
- Other Payable 6.76 6.15
Total 733,43 454.39
Current Liabilities - Others
As at As at
acula March 31,2026 March 31,2025
Advance from Customers 122.73 170.68
Statutory Dues Payable 90.32 119.04
Total 213.05 289,72
Current Liabilities - Provision
As at As at
Pargagns March 31, 2026 March 31, 2025
Provision for Employee Benefits*
Gratuity 23.56 19.60
Total 23.56 19.60

* Refer note no, 42 for movement of provision towards employee benefit (as per Actuarial Certificate)
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31

32

33

34

(Rs. in Lakhs)
Current Tax Liabilities (Net)
Asat Asat
L ETE ) March 31,2026 March 31, 2025
Income Tax Provision (net of Advance Income Tax / TDS) 104.55 91.92
Total 104.55 91.92
Revenue from operations
For the year ended For the year ended
Eaftsuiars March 31,2026 March 31, 2025
Sale of Products 1,17,149.63 82,495.79
Sale of Services 12.10 -
Total 1,17,161.73 82,495.79
Other Income
For the year ended For the year ended
Eartentars March 31, 2026 March 31,2025
Interest Income
From Fixed Deposits / Margin Money with Banks 52.25 34.66
From Security with Electricity Department 9.61 -
From Customer 6.93 -
From Loan To Subsidiary 1.58 -
Gain on fair valuation of Security Deposit 3.40 1.98
Gain on Lease Termination - 3.69
Gain/(Loss) on Fair ¥aluation of Financial Instrument at FVTPL 40.37 6030
Duty Draw Back Received 170.71 147.29
Incentive on Export Received 109.42 66.23
Profit on Sale of Investment - 0.83
Sundry Balance Written Back {Net) 283.88 -
Miscellaneous [ncome 0.57 5.26
Gain on Discard of Property, Plant and equipment - 10.22
Gain on foreign currency transaction and translation (net) 322.09 360.00
Total 1,000.81 690.46
Cost of Material Consumed
For the year ended For the year ended
Particul® March 31, 2026 March 31, 2025
Opening Stock 4,673.82 2,654.11
Add : Purchases During the year 97,918.46 67,609.97
1,02,592.28 70,264.08
Less : Closing Stock 6,767.50 4.673.82
Total 95,824.78 65,590.26




ORIENT CABLES (INDIA) LIMITED
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{Rs. in Lakhs]
35 Changes in inventories of finished goods, Stock-in -Trade and Work-in-Progress
For the year ended For the year ended
Farncutars March 31, 2026 March 31, 2025
Opening Stock
Finished Goods 1,893.97 1,01296
Work-in-Progress 490.40 235.65
2,384.37 1,248.61
Closing Stock
Finished Goods 3,156.95 1,893.97
Work-in-Progress 908.76 490.40
4,065.71 2,384.37
Total (1,681.34) {1,135.76)
36 Employee benefits expense
For the year ended For the year ended
afticelars March 31, 2026 March 31, 2025
Salaries, Bonus and other allowances* 5,546.12 4,126.30
Contribution to Provident and Other Funds 133.13 100.45
Staff Welfare Expenses 68.29 64.73
Employee's Recruitment Expenses 26.01 1.84
Share based Payment expenses 152.03 -
Total 5,925.58 4,293.32

* Pursuant to the notification issued by the Ministry of Labour & Employment on November 21, 2025, notifying the Code on Wages,
2019, the Industrial Relations Code 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions
Code, 2020 (collectively referred to as the Labour Codes"), the Company has evaluated the impact of the said Codes on employee benefits.
In accordance with ind AS 19 Employee Benefits, the Company has recognized the past service cost in respect of gratuity. Accordingly, an
amount of Rs. 18.58 Lakhs has been recognized during the year ended March 31, 2026 and included under "Employee benefits expenses”.

The Government of India has notified the related rules under the New Labour Codes on May 08, 2026, The Company has evaluated the
impact of these rules and based on the current assessment, Management does not expect any material additional liability or material

impact on the Standalone Financial Statements of the Company.

37 Finance costs

For the year ended For the year ended
Pacticulars March 31, 2026 March 31, 2025
Interest to Banks 1,093.32 451.14
Interest to Others 786.06 776.80
Interest on Lease Liabilities 15.02 1281
Interest on TDS 0.46 1.86
Interest -Qthers 10.72 7.14
Total 1,905.58 1,249.75
38 Depreciation and amortization expenses
P For the year ended For the year ended
fartruwass March 31, 2026 March 31, 2025
Depreciation on property, plant and equipment (refer note no. 5) 1,388.25 602.11
Amortization of intangible assets (refer note no. 8) 3.33 3.31
Depreciation on Right of use assets (refer note no. 7) 79.29 50,17
Total 1,470.87 655.59
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39 Other Expenses

44

(Rs. in Lakhs)

Particulars For the year ended For the year ended
March 31, 2026 March 31,2025

Consumption of Stores and Spare Parts 2,770.84 2,017.10
Pawer & Fuel, Water Charges 1,573.42 1,146,10
Repairs & Maintenance - P&M 79.06 71.79
Calibration and Testing Charges 92.70 69.61
Freight & Forwarding Charges 1,023.3¢ 669.77
Business Promotion Expenses 47.08 13.08
Marketing Expenses 365.96 185.80
Commission Charges 113.03 54.22
Payments to the Auditor

Audit Fees 15.00 12.00

Taxation Matters 3.00 3.00

Other Services 0.45 0.90

Out of Pocket Expenses 1.92 3.32
Legal & Professional Charges 23548 27151
Rates & Taxes 38.97 24.45
Travelling, Conveyance and Vehicle Expenses 133.53 88.46
Rent 6(.67 105.24
Printing & Stationery 2.33 1.67
Repairs & Maintenance - Building 40.31 53.78
Repairs & Maintenance - Other 44.50 49.09
Vehicle Running & Maintenance Expense 9.22 7.20
Membership & Subscription 12.28 6.69
Insurance Expenses 81.54 4535
Telephone & Internet Expenses 9.72 6.40
CSR Expenditure (refer note 54) 108.51 80.03
Bank Charges 170.98 241.01
Interest/Penalty on Statutory Dues 5.63 7.17
Sundry Balance Written off - 6.25
Miscellaneous Expenses 190.14 97.41
Director Sitting Fees 16.10 -
Training development exp - 0.60
Iapairment allowance for trade receivables considered doubtful 110.96 2348
Lass on Fair Valuation of Derivative Contract at FVTPL 31.44 -
Total 7,388.07 5.362.47
Earning per Share (EPS) - In accordance with the Indian Accounting Standard (Ind AS-33)

For the year ended For the year ended

Particulars

March 31, 2026

March 31, 2025

Basic Earnings Per Share
Profit /(Loss) After Tax
Profit Attributable to Ordinary Shareholders
Weighted Average Number of Ordinary Shares
(used as denominator for calculating Basic EPS)
Nominal Value of Ordinary Equity Share
Earnings Per Share - Basic (In Rs.)

Diluted Earnings Per Share
Profit /(Loss) After Tax
Profit Attributable to Ordinary Shareholders
Potential Equity Shares
Weighted Average Number of Ordinary Shares
{used as denominator for calculating Diluted EPS}
Nominal Value of Ordinary Equity Share

5,410.62
5410.62
10,20,35,000

Rs. 1/-
5.30

5410.62
5,410.62

10,20,35,000

Rs.1/-
5.30

Earnings Per Share - Diluted (In Rs.)

532622
5326.22
10,20,35,000

Rs. 1/-
5.22

532622
5326.22

10,20,35,000




ORIENT CABLES {IND1A} LIMITED
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Notes to Standalone Financial State ments for the vear ended March 31. 2026

{Rs. in Lakhs)
41 Critical accountng estimates and judgments

The estimates and judgements uzed in the preparation of Slandalone financial state ments are continuously evaluated by the Company, and are based on historical experience and various
other assumptions and faclars (cluding expectations of fulwree events), that the Company believes to be reasonable under the exisung clrcumstances. The said estimates and judgements
are hased on the facts and events, that existed as at Lhe reporting date, or that occurred aflet that date but provide additional evidence about conditions existing as at the reporting date.
Although the Campany regulacly assesses theze estimates. actual results could differ matcerially from these estimates - even if the assumptions under-lying such estimales were
yeazonable when made, 1if these results differ from historical experience or other assumptions do not turn out kg be substantially accurate, The changes in estimates are recegnised in the

linancial statemvents in the year In which they become Known,

The arcas involving critical estlmates or judgments ar:

1. Useful Nves of property, plant and equipments Mote No. 4.1 &5

2. Measurement of Lease liabilities and Right of Use Aszel Note No. 4.12 & 7

3. Uselul Nre of Intangible asser Note No. 4.2 & B

4, Taxes Note No, 4.9, 25 & 31

5. Measurgment delined benelit obliganon Note No. 4.11 & 42

6. Measurement of Fair Values and Lxpected Credit Loss (ECL] Note No. 4.3, 14 & 15
7. Estimaticn of Provisions & Contingent liabilities Note No. 4,17 & 44

8. Measurement of share based payments Nete No, 4,15 & 60

42 During the year, Company has recognised Lhe following amounts in the Standalone financial statements as per Ind A5 - 19 "Employees Benefits”

a) Defined Contribution Flan

Contribution to Deflned Contribution Flan, Ined under the Employees Provident Fund Scheme by Lhe Central Government, is charged w Profitand Loss Account as under:

For the year ended Fot the year ended
raniae March 31, 2026 March 31, 2025
Employer's Contribution to Provident Fund and Other Funds 116.23 8479

b) Defined Benefit Man

The present value of obligation is determined based on actuarial valuation using the Projected Unlt Cradit Method, which recognizes each year of service as giving rise to additional unit
of employee benefit entitlement and measures sach unit separately to build up the final obligatlon. Liabllity for leave encashment is being accounted on lodging of claim and no provision
for any |eave encashment is made in the books.

Lratuity
Particulars For the year ended For the year ended
March 31,2026 March 31, 2025
Morrality 100% of LALM (2012 - 14] | 100% of IALM [2012-14)
Dlscount rate T7.90% £.99%
Salary Increase Rate A00%. B.O0%,
Table showing changes in present value of obligations :
Present value of the obligation as at the begl # of the vear 153.40 9885
Interest Cost 10.72 7.13
Current Service Cost 40.74 29.36
Past Service Cost 16.56 -
B fi Eﬂ!&’ [14.18] [3.17)
Actuarial (gain)/ loss on obligations [2.53] 21.23
Present value of obligation as at the ond of the vear 10673 15340
Other Comprehensive Income
Actuarial gain / [les) for the vear on PRO [2.53) 21.23
Actuariol gain /loss) for the vear on Asset - -
Unrecognized actuarial gain/(loss) for the year a a
The amounts to be recognized in Balance Sheet :
| Present value of obligation at the end of the year 206.73 15340
Fair value of plan assets at the end of the year - -
Unfunded Linbility /provision in_Balance Sheet [206.73) {153.40]
Unfunded liability recognised in the balance sheet (206.73) (153.40)
Expenses recognised In Statement of Profit and Loss :
Current service cost 40.7¢ 2936
Interest cost 10.72 713
Net actuarial {gain} / loss recognised in the vear {2531 21.23
| st Service Cost 18,58 .
Expenses recognized in the profit & loss 70.04 36.49
Maturity profile of defined benefit obligation
010 1 Year 23.56 19.60
25.85 16.66
2 2420 1545
3 28.14 1:4.2
4105 Year 15 19.59
5 to 6 Year 14.04 9.18
|6 Yeur onwards 7543 58.69 |
Sensitivity Analysis
(i) Impact of the change in discount rate
Present Value of Obligation at the end of the vear 206.73 153.40
Impact due to increase of 0.50 % (5.65] [+27]
Impact due Lo decrease af 0.50 % 5496 452
(il) tmpact of the change in salary increase
Present Value of Obligation at the end of the vear 20673 153,40
Impact due to increase of 0.50 % 5.38 3.98
Impact due to decrease of 0.50 % (5.151 (.80}

Sensitivities due to mortality & withdeawals are not materlal & hence impact of change due to these not calculoted. Sensitivities as rate of Increase of pensions in payment, rate of
Increase of pensions before retirement & life expectancy are not applicable.
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43 Disclosure required under Micro, Small and Medium Enterprises Development Act, 2006 (the Act) are given as follows : =

44
1Al

]
(ii)

)

m

(F)

Az at Asat
Farfiodag March 31, 2026 _ March31,2025
The principal ameunt remaining unpaid to any supplier al the end of each accounting year® 2,000.60 1,898.98
[nterest dug thereon remaining unpaid to any supplier as al Lhe end of the accounting year 3359 781
The amaunt of Interest pabd by the buyer in terms of section 16 of the Micre. Small and Medlum Enterprises Development Act, 9536 3105
2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day
The amount of interest due and payable for the year of delay in making payiment [wiuch has been pald but beyond the -
appointed day during the year) but without adding the interest specilied under the Micro, Small and Medium Enterprlses
Development Ack, 2006
The amount of inlerest accrued ond remaining unpaid at the end of cach accounting vear 33.59 731
The amount of further Interest vemaining due and payable even in the succeading year. until such date when the interest dues -
above are actually paid o the small enterprise, for the purpose of disallowance of 3 deductible expenditure under section 23 of
the Micro, Small and Medium Enterprises Development Act, 2006

Contingent Liabilities not provided for in respect of :

*includes Creditors for Capital Goods of Rs, 23.40 Lakhs (Ason March 21, 2025 Nil §

Note: The above information and that Is glven in ‘Nate-27 Trade Payables regarding Micro and Small Enterprises has been determined on the basis of infermation /confirmation available
with the Company and has been relied upon by the auditars,

Commitments and Contlngencies

riicul As at Asat

& i March 31. 2026 March 31,2025
Guaraptees issued by Banks 25545 276,79
Letter of credit given by the bank on behalf of the Company

{Margin Money for L & BGs kept by way of fixed deposits Rs. 773.20 Lakhs {As on March 31, 2025 Rs. 939.48 Lakhs ) 1088530 10.201.3%

The Company has revlewed all its pending litigations and proceedings and has made adequate provisions, wherever required and disclosed the contingent llabilities, wherever applicable
inits Standalone financial statements, The Company does not expect the outcome of these proceedings to have a materlal impact en its financial position.

The Company did nat have any long tetm derivative contracts fol which there were any matetial foreseeable losses.

The Company has defaulted ln complying with the provislons of Section 135 of the Comparues Act, 2013 by delaying in depositing the unspent CSR expenses in a separate bank account
after notlfication of the Companies {Amendment) Act 2019, applicable w.c.f. January 22, 2021, i.e. unspent amount for the financial year 2023-24 and 2022-23, The table below sets aut
the unspent C5R expenses which have been deposited in a separate bank account alter the due dae:

FY.2022.24 | F.Y.2022-22
|-Partimlars A
Amount unspent on CSR activities for angoing projects 53.75 19.28
Amount transferred to special account within 30 days froin the end of the Fiscal * 18.10 -
Amaount transferced after due date ** 35.65 19.28

'Transferred on March 29, 2024
**The amount was transferred on September 20, 2024
*tamount of Bs. 1.80 Lakhs was transferred on March 22, 2024, and Rs, 1748 Lakhs was tronsferred on March 29, 2024

The Company has filed 2 svo-moto compounding application dated fune 17, 2025 before the Registrar of Companies, MCT of Delhi and Haryana, for regularization of the said non-
compliance and in the event that any fine or penalty is llable to be pald in relatlon to such non-compliasnce, the sama shall be paid by the Company and the afficer in default.

The Company has i bligation ing ta Rs. 1,200.00 Lakhs (March 31, 2025: Rs. S00.00 Lakhs) in respect of bomds given to central tax depariment against [mport of
goods at concessional rate of bas:c custom duty. The Company expects to (ulfill the obligation In due course of time.

The E-Waste [Management) Rules. 2022 {ssued by the Central Pollution Control Board (CPCE) became applicable to the Company with effect [com Aprll 1, 20232, Pursuant tg these Rules,
the Company has obtained Extended Producer Responsibility (EPR) authorisation from CPCE as a Producer lor specified categories of products covered under Schedule [ of the E-Waste
(Management) Rules, 2022 and has engaged authorised third-party waste management agenigs for the collection, recycling and disposal of e-waste.

The Company has fullilled its EPR obligatons for the current financial year. Based on the management’s assessment and the compliance status as ak the reporting date. no additional
provislan |5 considered necessary in the financial statements

Capital Commitments

= As at Asat
Particulars March 31, 2026 March 31,2025
Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) 143,72 242306
Other Comitments

The company has imported capital goods under the Export Promation Capital Goods(EPCG), Utilising the benefit of zero rate or Concessional rate of custom duty. These beneflts are
sulitect ta the fullfilment of certion export obligation with in the stipulated period of tme under the EPCG Scheme such export obligation remining ta be fullfiled the year end |5 as follow.

As at Asat
Parilculars March 21, 2026 March 31, 2025

Export abligation under EPCG Scheme
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(Rs. in Lakhs]
(G} Material Civil Litigation

(i) Orient Electric Limiled [“Ovient Electric”) filed an application under Sectivn 16(1) of the Campanies Act, 2013 for rectification of the corporate name of owr Company. Qur company
Hed a preliminary reply dated September 18, 2025 clai that the application was liable to be dismissed. Qur company further tled a detailed reply on October 10, 2025 In
Turtherance to the prellminary ceply. The matier has been heard by the Ld. Regional Director on September 29, 2025, December 11, 2025, January 19, 2026, February 10, 2026 on which
date the Ld. Regional Director was on leave and the matter was adjourned to Mareh 11,2028, Following the hearing held on March 11, 2026, the mamer was listed on March 25, 2026,
April 14, 2026 and May 6 2026, On March 25, 2026 and May 6, 2026, adlournments were sought in view of the ongoeing seldement discussions between the parties. The hearing
schieduled an April Lk 2026 could naot be taken up as it wias a government holiday and the office of the Regional Director vemained closed, resulting In no hearngs being conducted on
that date, On May 22, 2026. it was noted that the matter had been assigned 1o a newly appointed Regional Director. The newly appointed Regional Director has thereafier listed the
matter on July 3, 2026, The matter is currently pending,

(i) The Company bas Nled 5 civil suit bearing no, C5 [COMM) L1400 OF 2025, against Orlent Electric Limited ["Orient Flectric”) before the Honble Hight Court of Dethi at New Delhl {"High
Court”). seeking a permanent injunction restrainlng Qrient Electric and all persons acting on their behalf [rom manufacturing, selling. aclvertising, premoting or using the marks ORIEMT,
ORIENT ELECTRIC, ORIENT WIRES, ORIENT WIRES & CARLES, o any olher mark wentical or deceptively simllar to our Company's well-known brand “ORIENT CABLES” in relation to
wlres, cables or any allied goods ln any manner that may cause passing off. dilution or unfair competition. The matter has been Ilsted for hearing before the High Court on October 17,
2028, November 07, 2025, Movember 21, 2025, December 01, 2025, December 02, 2025, December 08, 2025, December 15, 2025, December 22, 2025, [anuaiy 14, 2026, Januwy 16,
2026, January 30. 2026, February 12, 2026 and February 19, 2026. The matter was listed before the Hon'ble Court on March 20, 2026. On the suid date, both parties sought an
adjournment. The matter is presently listed for hearing on July 28, 2026, The matter is currently pending.

[H} Liugation filed against our Company Material Civil Litlgation

Orient Electric Limited (“Orient Electre™) Mad o counter civll sult bearing no. C5 (COMM] 120072025 against our Company before the Hon'ble High Court of Delhi ot Mew Delhi ("High
Court”) seeling a permanent injunction restraining our Company and all persons acting on their behalf from manufactus ing, selling, offering for sale, marketing, advertising or otherwise
dealing in any goods under the impugned mark "ORIENT” or any identical or deceptively similar variatians thereof, including as part of any corporate/trade name, domain name. website
or buslness identlfer, £o ag to prevent infringament. passing o/f and unfaly competition in relatjon to the Ovient Electric's reglstered trademarks. The matter has been llsted for hearing
before the High Court on November 11, 2025, Movember 12, 2025, N ber 21, 2025, December 01, 2025, December 02, 2025, December 08, 2025, December 16, 2025, January 14,
2026, January 30, 2026, February 03, 2026, February 12, 2026 and February 1%, 2026. The matter was listed on March 20, 2026 before HM] Jyoti Singh, wherein both parties sought an
adjournment. The next date of hearing before the Hon'ble Couct is July 28, 2026, Separately, before the Ld. joint Registrar, the matter was listed on March 25, 2026 and was thereafter
directed to be listed on July 2. 2026 for reporting settlement, IFany, and/or completion of pleadings. Ovient Cables,/the Company filed its Written Statement on April 4, 2026, The Written
Statement has been taken on record and has been placed for consideration on the already scheduled date of July 2, 2026, The matter is currently pending.

45 In the opinion of the Board and of the best of their knowledge and bellef, the value of reallzaton in respect of the Current Assets, Loans and advances in the ordinary course of buslness
wiould not be less than the ameount at which they are stated in the Balance Sheet and the provision for all known and determined labilities is adequate and not in excess of amount
reasonably required.

46 Segmental Reporting

(a] Primary Segment Informatien

The Company has wlentifisd business segments as its primary segment and geographic segments as it secondary segment. Accordingly segments have been (dentifled [n ling with Indian
Accounting Standard on Segment Reporting 'Ind AS-108°, The Company is mainly engaged in the bus af lzcturing of extenslve range of cables including Metworking Cables,
pover Cable, Optleal Fiber Cables and Other Alliad Products et Thers are no reportable buziness segment taking Inte account all the factors, viz, the nature of preduct and services,
identical risks and return, the organization structurs and the internal financial reperting system.

{b) Geographical Infermatlon

Geographical revenue is allocated based on the Jocation of the customers and non current assets are also allocated based on the location of the assets, The information regarding
geographival revenue and non-current assels are as follows:

For the.yeai' ended For the year ended

ENEE March 31,2026 March 31, 2025
Revenue from External Customers _

In India L06,313.17 7359148

Qutside India 10.843.56 A.904.31
Total revenue as per statement of proflt and loss 1.17,161.73 82.495.79
Non Current Assets

Withln India {excluding (inancial assets & deferred tay assets) 19,336.49 1585170

Dutside [rdia . .
Total 19,396.49 15851.70

47 Disaggregation of Revenue

The aperatwns of the Company are limited to business of manufacturing of extensive vange of cables Including Networking Cables, power Calile, Optical Fiber Cables and Other Alhied
Products ete. Revenue [rom contract with customers is from sale of manufactured goods. Sate of goods are made at a point n bme and revenue is recognised upon satisfaction of the
performanee oblganons which is typleally upon dispateh / delivery, The Company has a cred|t evaluation policy based on which the credit limits for the trade receivables are establizhed.
Thera is no significant financing component as the credit peried provided by the Company (s not significant.

Reconriliation of revenue as recognised in the tof Profit and Loss with the centracted price
e S e N RN N 2 RN ] _ g For the year ended T Far the year ended
|$ikiant] 1 il eS| "ty T o el W March 31, 2026 March 31, 2025
Revenue as per contracted price 1.17,564.594 82,632.78
Less:

Trade Discount, Rebate, variable consldevation ete: . -

Sale Return 403.21 L36.99
Revenue as per § of Prafit & Loss [Ind AS-115) 1,17,161.73 8243579
Disaggrepgated revenue recognised In the S af Prefit and Loss:

Far the year ended Forthe year ended |
|Epe Ty e I March 31,2026 March 31, 2025
Networking Cables and Solutions 91,66593 72.505.84
Specialty Power, Opticul Fibre Cables and Solutions 2504154 9,809.01
Other Allied Products 454.26 LBO.SY
Total 1,17,161.73 82.495.79
Primary Geographical Markets in respect of revenue as recognised in the § of Profit and Loss: = _
2 For the year ended For the year ended |
I

Porticulars Ssom s March 31,2026 March 31,2025
In India 10631317 7359144
Qulside India 10.848.56 8.304.21
Total i,17.161.73 2.495.79
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Disaggregated revenue recognised In the Statement of Profit and Loss : -

! i Forthe yearended |  Forthe year ended
Sy . _ March 31, 2026 March 31, 2025
Related Party 11.46 3419
External Customer 1.17.150.25 2246160
Total 1.17,161.73 82,495.79
Contract Balances

_The following table provides Information about receivables and contract liabilities from conbract with customers: . _

.Pa ticul. As Asat
W e - i N i W March 31. 2026 March 31, 2025
Cemtract liabilities
Advance from Customers 122.73 17068
Total 122.73 170.68
Recelvables
Trade Reccivables 2198034 16,319.78
Less : Impairment allowance for brade receivables 161,97 103.02
Total 21.818.37 16,216.76
Significant changes in the contract liabilities balances during the year are as follows:

Partlculars GO 68T]

! March 31,2026 March 31, 2025
Opening Balance 170.68 10910
Addition durlng the year 78.50 12617
Less: Revenue recegnised during the vear 12645 a4.5%
Closing Balance 122.73 170.68

Information about major customers
More than 10% of the Revenues is from Two customers aggregating to Rs, 51,025.86 Lakhs representing approximately 43.55 % of the Company's revenue [rom opevatlons for the year
ended March 31, 2026.

More than 10% of the Revenues is from Two customer aggregating to fis. 31.396.04 Lakhs representing approximately 3806 % of the Company’s revenue from operations for the year
ended March 21,2025,

4%  Asrequired by Ind AS - 24 “Related Party Disclosures”

al Name and description of related parties.

Name Relatlonship

Vipul Family Trust
Garima Family Trust
Bedrock Estates Private Limited significant [nfluence
Orient Networks Private Limited

Crient International {ceaszed on March 31, 2025

Mr. Vipul Nagpal (Managing Director}

Ms. Garima Nagpal (Whole Time Director) change in designation weel January 01, 2025
M. Yardaan Nagpal [Director) wel October 25, 2024

Mr. Vardaan Nagpal (Whole Time Divector] w.e.f. March 28, 2025

Mr. Darshan Lal Nagpal (Upto May 15, 2024)

Ms. Prem Nagpal (Upte May 15, 2024)

br. Rakesh Khuemb (Chief Flnanelad (Hficer) ceased on November 06, 2025

Mr. Rahuol Sharma [Chlef Financial Officer}) w.e.l. Movember 14, 2025

Ks. Mona Kaushik {Company Secretary} wel June 03, 2024

Mz Mona Kaushik (Company Secretary and Compliance officer) w.ef, November 30, 2024
Mr. Rehit Himatsingka w.e.f, May 2%, 2025

M= Garima Dhami)a w.e.f March 31, 2025

My, Anil Gupta w.e.f March 31, 2025

Ms. Garima Dhamija ceased on blay 12, 20267

Mr. Darshan Lal Magpal

Key Management Personnel (KMPs)

Independent Directors

Ms. Prem Nagpal Relative of KMP
Mr, Kian Kuker Nagpal
OCL Greentech Privare Limited {w.e . May 05, 2025) Subsidiary Company

“The Company is in the process of identifying and appointing a svitable candldate to fill the resuliant vacancy withln the time period prescribed under the applicable provislons of the
Companies Act. 2013 and the SEBI MListing Obligations and Disclosure Reavirements Regulations. 2015, as apolicable




ORIENT CABLES (INDIAY LIMITED

{Formerlv known as Orient Cables iTnciand Private Lamited}

{CIN: U31300DL2005PLC140809)

Notes to Standalone Financial Statements for the vear ended March 31, 2026

(Rs. in Lakhs}

b} Mature of transactions: -The transactions entered nto with the related partles during the reporting year along with outstanding balances as at respective year are as under:

——

Sale of Goods
arient Internatlonal

Purchase of Govds
Orlent Internatiopal

Purchase of Capex
Orient International

Rent Paid
Mr. Vipul Nagpal

Interest on Loan
Mr, Vipul Nagpal
Ms, Garima Nagpal
Wi, Darshan La) Magpal
Ms. Prem Magpal

Remuneration paid
Mr. ¥ipul Nagpal
Ms. Garlma Magpal
Mr. Yardaan Nagpal
Mr. Kian Kuber Nagpal
Mr. Rakesh Khurmi
Mr. Rahul Sharma
Mrs. Mona Kaushik

SACTIONS DURING T

0OCL Greentech Private Limited

Qnient Metworks Private Limited

t of Exp
Mt ¥lpul Nagpal

Ms. Garima Nagpal
Mr. Vardaan Nagpal
¥r. Rakesh Khurmi
Mr. Rahul Sharma
Ms. Mona Kaushik
Orlent International

Security Paid

Loan Taken
Mr. Vipul Nagpal
Ms. Garima Nagpal

Loan Repald
Mr. Yipul Nagpal
Ms, Garima Nagpal
Mr, Darshan Lal Magpal
Ms. Prem Nagpal

tof Exp

Orient International

Advance Given
Mr Vardzan Magpal

Advance Received Back
Mr Vardaan Magpal

Investment In Subsidiary

Loan to Subsidiary

Interest on Loan

Sitting Fees

Mr. Anil Gupta

Mr, Bohit Himatslngka
s, Garima Dhamila

Ms. Mona Kaushik

Share Based Payment Expenses

Orient Hetworks Private Limited

OCL Greentech Private Limited
Orient Metworks Private Limited

OCL Greentech Private Limited

OCL Greentech Private Limited

OLL Greentech Private Limited

atlen

Nature of Transactions

Amount
For the year ended For the year ended
| March31, 2026 March 31, 2025

. 3419

1149 :

179.78

. 867.53

120 1.29

48.00 4400

214

- 13.00

- 1.66

2,05

13%.65 5910

48,30 3360

2100 918

10,00 768

3767 74.31

2895 .

2667 1691

10.35 16.6%9

870 599

4.00 100

2,13 2,70

178 -

3.56 2,60

- 170

. 24.00

332.70

16.46

456.56

£E5.02

- £8.50

B3.50

2,42 -

554 .

- 170
14000
1400
2.55
81.00
158
570

570 -
470
319




ORIENT CABLES TNDIA) LIMFTED

{Formerly known as Orient Cables { India} Private Limited}

{CIN: U31300DL2005PLC140809)

Motes to Standal Fi fal & for the vear ended March 31. 2026
(Rs. in Lakhs)
| - i Amount -
Nature of Transactions As at Asat
March 31, 2026 March 31, 2025
NCES OUTSTANDING AS

Remuperation Payable
Mr. Vipul Napgpal 1037 9.07
Ks. Garima Hagpal 399 1.26
Mr. Yardaan Nagpal kB vl 1.57
M. Kian Kuber Magpal 075 a.az
Mr. Rahui Sharma 225 30,688
Ms. Mona Kaushik 292 1.07

Rent Payable
Mr. ¥ipul Nagpal 040 .40
Orlent Networks Private Limiled = 432

Loan Recelvable
OCL Greentech Private Limited #1.00 5

Interest Receivable
QCL Greentech Private Limited 142

lovesement In Subsidiary
OC L. Greentech Private Limited 2.55 -

Trade Receivable
0OCL Greentech Private Limlted 1353

Other Recelvable
Orient Networks Private Limited 1B8

Other Payable
QCL Greentech Private Limited 242

Security Receivable
Orient Network Private Limited 24,00 2400

KMP are those persons having authority and responsibitity for planning, directing and controlling the activities of the Company. directly or Indirectly, including any directar, whether

execut|ve or otherwise, &

ation to key B

tpersonnel were as follows:

E.Y. 2025-26

Particulars Directar Company Secresary CFD

Short-term emplovee beneflts B T 27990 30.02 6B.44
Performance linked incentive {"PLI'} - .
Post-employment benefit 12,10 022 208
Share-based payment** - 3.19

Dividend paid -

Co ission paid =
F.Y.2024-25 i

Particulars Dirgctor Company Secretary CFO

Short-term employee benefits 108.76 2114 4690
Performance linked incentive (‘PLI") . 1.20 30.00
Post-employment benefit 491 0.18 .11

Share-based pavment

Dividend paid

Cr ission paid

As the liabilities for the gratuity are provided on an actuarial basis, and calculated for the Company as a whole rather than each of the individual employees, the said llabllties pertalning
specifically to KMP are not known and hence, not included in the above table.

~# Share based payment transactions included above relates to fair value of options granted ta Key Management Personnel under the ESOP scheme, that is amartised Ln the statement of
Profit and Loss during the grant period until the Vesting of the shares as per the scheme,




ORIENT CAFLES (IND1A] LIMITED
(Formesiy kmown 25 Orjent Cables (India) Private Lumited}

(ON: D31300D1 2005PLC 1 40909)
L i Fi ial SE for the vear anded March 31, 2026
(Rs. in Lalths)
49 FL ial Risk M: Obfactves and Policies

The Company’s principal financial izhilities comprise trade and other payables, lease Liabilities. The main purpose of these financial liabilities is to finance the Company's operations. The
Company's principal Ainancia] assets include cash and cash equivalents that derive directly irom its ¢perations.

The Company’s business activithes expose it to a variety of financial risks, namrely liquidity risk, market risks and credit risk The ¢ pany’s senior B I has the overall responsibility for
the establisk tand ight of the Company's risk menagement framework. The Company's risk management policies are established to identify and analyse the risks faced by the Company,
ta set appropriate risk lim|ts and controls and to monitor visks and adberence ta limits. Risk policies and systems are reviewed regulardy to reflect changes in market conditions agd

Y

1he Company’s activitles.
Management of Liguidicy Risk
Liquidity risk Is the risk that the Company will face in ng its ohlig 1 with its financial labilites. The Company’s approach to maraging liquldity is to ensure that it will bave
sufficlent funds to meet its Dabilltles when due withoul Incurring unacceptable losses. In dolng this, management considers both porma) and stressed conditions, The Tollowing table shows the
lysis of the Company’s f ial liabilities based on ty agreed undi d cash flows as at the Balance Sheet date,
Particulars Notes Nos. Carrying Amount | Less than 12 months 1to 5 Years Above 5 Years Total
AsatMarch 31, 2026
Trade payables® 27 5,484.10 9.484.10 . - 9.484.10
Borrowings® 23,26 23,318.19 19,745.34 3,57285 - 23,518.19
Lease Liabilities ? 10932 B7.60 2870 - 117.20
Other liabilities 28 73343 73343 - = 73343

Asat March 31, 2025

Trade payahles 27 12,008.65 12,008.65 - - 12,008.65
Borrowings 2326 11,344.94 8,600.00 2.744.94 - 11,344.94
Lease Liabilitics 7 181.90 72.586 10932 - 181.90
*Trade payables atso inclode Ks, 2,004,258 lakds in respect of payable that bave been discounted by supp banks/ s.
“Borrowings include Rs. 5,497.31 Lakhs In respect of trade payable that have been paid by the bamk under ppler fl ] AITANE
The Company had access to following fanding faci lthes :
Asat Asat
March 31, 2026 March 31, 2025
Funding facll Ries Total faciliy Drawn Undravm Total facility Drawn Undrawn
Less than 1 year 2300000 1304116 995584 15.000.00 793045 7.069.55
Totl 23.000.00 13,041.16 2958.84 15,000.00 7,930.45 7469.55

Market Risk
Market risk is the risk that the fair value of future rash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of tisk: interest rate
Tisk, currency risk and other price risk, such as equity price risk. Financial instruments affected by market rick inclode loans and borrowings, deposits and (nveshments.

POTENTIAL IMPACT OF RISK | MANAGEMENT FOLICY | SENSITIVITY TO RISK

INTEREST RATE RISK

Interest rate risk Is the risk that the fair value or future cash flows of|In order to manage its interest rate risk|As an estimation of the approximate impact of the interest rate

a financial Instrument will fluctuate because of changes in market|The Company diversifies itz portfodio in|risk, with respect to financial instruments, the Company has

Interest rates. The Company's exposure to the risk of changes Inlaccordance with the risk calculated the impact of a 1% change In Interest rates.

market interest rates relates primarily to the Company's long-term|policie a) A 1% increase in Interest rates would have led to

debt obligations with floating Interest rates. approximately an additional Rs, 8.60 Lakhs gain for year ended
March 31, 2026 (Rs. 939 Lakhs gain for year ended March 31,

a) Company has Fixed deposits with Banks ing to Rs. 859.51 2025) In Interest Income. A 1% decrease In Interest rates would

Lakhs as at March 31, 2026 (Rs. 939.48 Lakhs as at March 31, 2025), have led to an equal but opposite effect.

Interest Income earned on fixed deposit for year ended March 31,

2026 Is Rs. 52.25 Lakhs (Rs. 34.66 Lakhs for the year ended March b} A 1% increase in Interest rates would have led to

31,2025) approximately an additional Rs, 233.18 Lakhs loss for year ended
March 31, 2026 (Rs. 113.45 Lakhs loss for year ended March 31,

b) Company has Borrowing from Banks amounting to Rs. 23,318.19 2025] In Interest expense. A 1% decrease In Interest rates would

Lakhs as at March 31, 2026 (Rs, 11,344,94 Lakhs as at March 31, have led Lo an equal but opposite effect.

2025).

Interest Expenses on such borrowings from Banks far the year ended

March 31, 2026 Is Rs. 1,093.32 Lakhs (Rs. 451.14 Lakhs for the year

ended March 31, 2025).

aterest rate sensitivity bas been calculated £ the borrowings outstanding at tbe reporting date bave been outstanding for the entire re porting year.

POTENTIAL IMPACT OF RISK ] MANAGEMENT POLICY | SENSITIVITY TO RISK
PRICE RISK
The Company is exposed to price risk arising From its i ts in|The Comp ges its exposure lojAs an estimation of the approxi impact of the price risk, with|
mulual funds classified as financial assets measured at Fair Valuefprice risk by investing surplus Funds in a|respect to fi ial instry the Comf has caloudated the
Through Profit or Lass (FYTPL). These i ts are valued based|diversified portfolic of wutwal funds|impact ofa 1% change in NAY.

on the Net Asset Yalue [NAV] declared by the respectiva fund houses|after evaluating the credit quality,
al the reporting date. Consequently, changes in the NAV due tofinvestment  objectives and liquidity|A reasonably possible 1% increase in the Net Asset Value (NAV) of]
rarket movements inay impact the Company's profit befare Lax, profile of the schemes. The investment{mutual fund investments at the reporting date, with all ather|
portfolio is periodically reviewed and|variables held constant, would have resulted in an approximately
The Company has investment in mutul funds amounting to Rs.|monitored by the management to ensure|Rs, 7.89 lakhs increase in profit before tax as at March 21, 2020|

788.96 Lalths as at March 31, 2026 (Ps. 748.60 Lakhs as at March 31,|that the associated market risks r in{(March 31, 2025: Rs. 7.49 |akhs). A 1% decrease in the NAV would
2025). within acceptable limits, have reswlted in an equal but epposite effect,

Foreign Currency Risk:

The £ inter lly and undertakes transactions deaominated in foreign currencies, primarily USD and Euro, C quently, the Company is exposed to foreign currency risk

artsing from export revenues, import of raw materials and capital goods, and othee forelgn currency commitnents,

Exchange rate Muctuations may impact the Company's , €051, and oulstanding ibles/ payables d d in forelgn curtencies, The Company ges Its foreign excl
in lance with its risk t paticy. Foreign currency exposure at the end of the reporting year and it's sensitivity analysis: refer note po. 51.

N PP




ORIENT CABLES (INIFIA] LEMITED
{Formeriy known as Orient Cables (Tndia) Private Limited}
[CIN: D313HDL2H5PLC140809]
Notes ta Standal Financial St

for the vear ended March 21, 2026

(Rs. In Lalths)
Credit Risk
Credit risk I the Tisk that counterparty witl not meet jts obligations nnder a financial instrument of customer contract, Jeading o a financial Joss. The Company is exposed to credit risk from its
financing activitles, including deposits with banks and financlal lnstitutions and other financial msbruments.

Trade Receivables

The Company trades with recognized and credit worthy third parties. It is the Company’s policy that all custemers who wish to trade on credit bermss are subject to credit verification procedures.

[n addition, receivable balances are monitored on an on-going basis with the result that the Company’s exposure to bad debts is not significant. At March 31, 2026 the Company had top 10

custumers that owed the Company more than Rs. 16,298.09 Lakhs (March 31, 2025: Rs. 11,450.27 Lakhs) and ac d for approximately 74.15 % (March 31, 2025: §3.98%)of all the
bk tanding. The T ta credit risk at the reporting date is the carrying value of each class of financial assets dischosed In Note no. 15, The Company does tot hold

collateral as securlty. ‘I‘he Company is exposed to credit risk in the event of non-payment by customers, Credit risk concentration with respect to trade bles is mitigated by the Company's

large customer base, Adequale expected credit losses are rec 1 as per the The Corapany I the concenbration of fisk with respect o trade receivables as low, as its

customers are located in several jurisdictions aod industries and operate io largely independent marikets.

During the year, the Company assigned certain trade recefvables under a limited recourse factoring arrangement, which have beep derecognised in accordance with Ind AS 109. Accordingly,
such receivables are not included in the Company's maxl credit risk exp [Refer Note 15.8).

The Company invests surplus funds in debt mutual fund schemes. These schemes mainly invest in high-quality debt securities and, accordingly, the Company considers the associated credit risk
10 be Jow.

Security deposits with landbords, which are ble on com plevion of lease term or ter of lease arra ts where the credit Tisk is envisaged to be minimal and recoverability of
such amoont is monitored at regular iptervals, The © y has pot 1 any credil impalred asset.

The risk of defaubt in respect of loans gr 1 to the subsidiary is idered negligible, considering the financial positon apd ongoing support arT

Fl ial Instr and Cash Deposit:

Credit risk from bakaoces with banks and Rnancilal (nstitutioos is d by the B t jo ac with the £ y's policy. The Comp Ti its Cash and cash equivalents

and Bank deposits with reputed and highly rated bandes Hence, there is wo signifcant credit rist oo such deposits Counterparty credit limits are reviewed by the management on an annual basis,

and may be updated throughout the year. The Limits are set to minimise the concentration of risks and therefore mitigate financiak loss througt tal Failare to make

payments,
The Company’s maximum exposure bo credit risk for the components of the balance sheet at March 31, 2024 is the carrying amounts as dlustrated in Note po. 11,17 £ 19,

party’s p

Capital Managemwent
Copital Includes Issued equity capital and Securities premium and all other equity reserves attributable to the squity holders. The primary abjective of the Comnpany’s capitat 1. t i to
ensure the Company’s ability ta inue as a golng concern and maximize the holder value,
Particulars Nate No. Asat Asat
March 311, 2026 March 31, 2025
Borrowings ludl dler finance ar ] 23.26 17,820.88 11,3494
Liabilittes under supplier Anance arrangement 26 549731 -
Less : Cash and Cash eguivalents 16 [1,269.05) {145.36)
Less: Qther Bank Balances 17 {36.22) (8.30)
Nat Debt 21,992.92 11,191.28
Total Equity 7363329 1B.067.47
Net Debt ko Equity 93.06% FL94%
The Company manages its caplial structure and makes adjostments in light of changes jo economic conditions and the requitements of the financlal ¢ The Comy s capital
using Net debt eouity ratlo, which is Met Delt divided by Equity.
Mo changes were made in the objectives, policies or p far pitig capital uring the year ended March 31, 2026 and March 31, 2025.
50  Financlal Instruments by category
As at March 31, 2026
Particulars oL ocl e ] Tnhl:r-‘.:]-:lr‘:l\'"m Toual Fair Value
1] Cash and Cash equivalents (Note Mo. 16) - - 1289058 1,289.05 1,28905
11) Ocher Bank Balances {Note No. 17) - - 36.22 36.22 3622
111] Trade Receivables (Mote Mo, 15} - - 2181837 2181837 2181837
1¥] Invesoments (Note No. 14] 78998 - 78095 FBE.96
V) Loan (Nore No. 189) - - 891.00 81.00 BL00
V1] Other Recelyables [Note No. 11, 19) 245242 2452 42 245242
Total inancial assets 788.96 - Z25.677.06 26,466.02 26,466.02
2] Financial liahilities
1) Trade payables (Note No. 27) - - 9484.10 9,484.10 948410
1) Berrowings (Note No. 23,26) - - 23.318.19 25,318.19 2331819
I1i[) Lease Llabilities {Note Mo. 7] - - 117.30 117.30 117.30
1¥) Foreign currency ferward contracts { Note Mo, 29) 3144 - - 31.44 3144
V1 Other Liabilides (Note No. 281 - - 70200 702,00 F02.00
Total Financial Liabilities 31.44 - 33.621.59 33,653.03 33.653.03
Particulars Asat March 31, 2025
FVTPL FvTOCL Amortised Cost T""';:;‘:’“"' Total Fair Value
[} Cash and Cash equivalents (Note No. 18) - . 14536 14536 145356
11} Other Bank Balances (Note Ne. 17] - - 830 £330 930
L1} Trade Receivables (Mote No. 15) - - 16,21676 16,216.76 16,216.76
1V) lnvestments (Note Mo, 14) 748.60 - - T4B A0 748.60
V) Other Recelvables (Note No. 11, 19) = - 1,617.49 1,617.49 1.617.49
Total financial assets 748.60 - 17,987.91 1%,736.51 18,736.51
11 Trade payables (Note No. 27] - - 12,008.65 12,008.65 1200865
11 Borrowings (Note No. 23,26) - - 11,344.94 11,344.94 11,244.94
1) Lease Liabllites {Note No. 7) - - 181,50 181.90 181.90
W) Other Liabilities (Mote No. 29) - - 454.39 454 .39 45429
Toial Financial liabilities - - 23,989 88 23,989.88 23,989.88

Management bas assessed that Cash and cash equivalents, Other balances with banks, Loans, Trade reccivables, Other financial assets, Borrowings, Lease liabilities, Trade payables and Other
financial liabilitles with short teTm- maturities carried at amortized cost (Level 3) approximate Lhelr carrying amounts kargely due to the shori-term maturities of these instraments,




ORTENT CABLES (IND1AY LIMITED
{Formerly knawn as Oclent Cables (ndial Private Limited?
[CIM: U3 1300DLZ005PLC1408091
Notes to Standalepe Financial $tatements for the vear ended March 31 2026
(Rs. In Lakhs)

Fair value hierarchy :
The fabe value measurement hierarchy of the company’s aszets and Nabilities are as follows:

1 Levell Level 2 Level 3
S T N [T hAsatMarch31 2026 | _AsatMarch 31, 2026 As at March 31, 2026
Financinl assets
At fair Yalue through Profit or Loss
Investment 788.96 - -
Financial liabilities
At falr Value through Profit or Loss
Fareign currency lorward contracts . 3144
—————— See— =
Level 1 Level 2 __Level3
vy - As at March 31, 2025 | AsatMorch31, 2025 As atMarch 31, 2025
Financial assets
At fair Yaloe through Profit or Loss
Investment 74860 - -

The financial instruments are categorized into three levels based on the inputs used te arrive at fair value measurements as described below:

Level 1: Quoted prices {unadjusted] in actlve markets for [dentical assets or liabilities,
Level 2: Inputs other than the quoted prices included within Level 1 that are observable for the asset or llabllity, either directly or indirectly: and
Level 3; If one or more of the signlificant Inputs is not based on observable market data, the instrument is included in level 3,

Valuation Methodology

All inanchal instruments are Initally recognized and subsequently re-measured at falr value as described below :

() Investment In mutual funds are valued using the closing net assets valus (NAY) as at the Balance Sheet date. Forelgn currency forwards are valued based on the forward exchange
rates provided by the bank as at the balance sheet date,

(b} Trade reccivables, cash and cash equivalents, borrowings, trade payables and other financial assets and liabilities approximate the carrying value due to their short term maturities,
Fabr value is Included at the amount at which the instrurment could be exchanged in & current transaction between willing parties, other than in forced or liquldation sale.

(€] The Falr value of Mnanclal instruments that are not traded in an active market ts determlned using valuation technigues. The Company uses its judgement to select a variety of
methods and make assumptions that are mainly based on market conditions existing at the end of each reporting year.

{d] Fair vatue of the r ining financial instr is determined using discounted cash flow analysis, unless the carrying value |5 considered to approximate to fair value.
There have been no translers among Level 1, Level 2 and Level 3 during the year,

51 Foreign Currency Exposure
a) The Company undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctvations will arise.

b} The Company uses fareign curvency forward contracts to hedge its risks associated with foreign currency fuctuations relating to certain firm commitments and forecasted
transactions, The use of foreign currency forward contracts is governed by the Company's strategy, which provides principles on the use of such forward contracts consistent with
Cr ‘s Risk Manag: t Policy. The Company does not use forward contracts for speculative purposes. '

<) The carrylng amounts of the Company's forelgn currency denominated monetary assets and monetary llabllitles at the end of the reporting year are as follows:

(i) Detail of ding forward conbracts:
P e e celS = F——t e~
As at March 31,2026 | Asat March 31, 2025 -I
Particulars = . = = T -
| Foreign
_______ o “mafll § ) | Forelgn Curnency_:_ _E_qulialel | currency | E‘tuhfal_en: |
H —— == i (Re.inkakhs) (Rx. tn Lakhs)
USD/THR 7,26,850.00| 62869 |
{ii} Foreign Currency Exposure = . P
Particulars Currency Asat March 31,2026 | As at March 31, 2025
Forelgn

B . _s i} | Forelgn Curr_eniy _1 Equivalent | currency Equlvaleni |
== = _— | S (Rs. in Lakhs} = (Rs.in Lakhs) |
Trade Receivables Ush/Re. 24,86,180.55 2,357.65 30,458,037 35 2,605.16
Trade Fayables UsD/Rs. 10,07.336.32 95536 7.58,512.31 648.38

ELIRG /Rs 725.19 0.79 - -

Advance from Customers UsD/Rs 1,022,703 56 B339 55,085.90 45,72
Advance to Suppliers UsD/Rs 1.45,903.93 136,94 48,196,456 41.53
Bank EEFC UsD/Rs. 15,963.55 15.14 1,62,944.60 132,46
PCFC Loan USD/Rs. - - 17.36.644.80 1,447 10

Forelgn currency sensitivity analysis

The [sllowing detalls are demonstrate the Company’s sensltivity to a 5% increase and decrease In the Rs, against the refevant foreign currencies. The sensitivity analysis Includes only
outstanding foreign currency denominated monetary items as tabulated above and adjusts their translation at the year end for 2 5% change In foreign currency rates. A positive number
below indicates aninerease [n profit or cquity and vice-versa

AsatMarch 31, 2026 AsatMarch 31, 2025
Impact on profit or loss for the year — _ + = e
Rupee strengthens by 5% Rupee weakens by 5% Rupee strengthens by 5% | Rupee weakens by 5%
USD (10231)] 10231 (10481} 104.81
EURO 0n.04 (0.041 - -




ORIENT CAELES (INDIA) LIMITED

[Formerly known as Orlent Cables {bodiod Pelvane Limited!

(CIN: U31300DL2005PLC 140800

Notes to Standalene Financial Statements for the vear ended March 31, 2026

{Rs. in Lakhs)
52 Detalls of loans glven, investments made and gnarantee given under section 186[4} of the Companies Act, 2013
For the year ended March 31, 2026 Far the year ended March 31, 2025
Maximum amount Maximum amount
Particulars [y - Balance As at outstanding at Loan Glven Balance As at outstanding at
March 31,2026 | anytime durlng the March 31,2025 | anytime during the
_NEAr vear |
Loan Given [Refer note no. 18)
OCL Greentech Private Limited 81.00 R/1.00 8100 - < :
Total 81.00 81.00 J =
“Purpose: Loan given ta Subsidiary Company for its operations, working capital, purchase of plant & machinery, land or any other capex and for any ather purpose deemed
necessary by the lender and berrower for the operations of e company.
F.Y.2025-26 F.Y. 202425
Maximum amount Maximum amount
[ERCETIE Balance As at outstanding at Inyestments Balance As at outstanding at
GELRLITTFTE made/(withdrawn) | 2y 2026 | anytime during the | P9S/WIthdrawn) [ 31,2025 | anytime during the
fadjusiments Ffadjustments
yeir year
In t Made in Subsidiary Company
101
OCL Graentech Private Limited 255 2.55 255 - - -
Investment -Others [Refer note no. 14)
Mutual Funds 40.27 78896 78896 A(L30 74B.60 748.60
53 Tax Reconciliation
=
For the year ended For the year ended
Barticylars March 31,2026 March 31, 2028
Met Profit a5 per Profit and Loss Account (before tax} 7.329.00 7.170.61
Current Tax rate 25.17% 2517%
Current Tax 1.B44.56 1LE0A.70
Adjustment:
Other Ad|ustments 3697 i60.82)
Interest on Income Tax - 148
Ind A4S Impact (1,75 (20.24)
Tax Provision as per Books 1,879.78 1,725.12
54 Corporate Soclal Responsibility expenses
R B For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Gross amount to be spent by Company durlng the vear 10798 8.4
Amaounl approved by the board 1o be spent during the year® 10851 80.03
Unspent amount of previous year » 73.0%
Tatal 108.51 153.06
Amount spent during the year
Contributlen on acquisltion of assers . 4
0n other purpose L0851 153.06
Amaunt remalning unspent/{overspent) - -
*The Company does not wish vo carry forward any excess amount spent during the year.
Shortfalt at the end of the vear
Total of previous year shortfal| - -
Reason for shortfall NA NA
Nature of CSR Activities Neote 1 Note 1
Deetail ol related party teansactions in relatlon te CSR expendilure as per Ind A5 24, Related Party Disclosures il Mil

MNate 1: Nature of CSE activity Includes promating primary school education, career education & development. skill education & empowerment and food to beggars atc

Details of ongoing CSR projects under Section 135(6]) of the Act
Opening Balance A spent during the vear Closing Balance
Vear Ended {n Separate (SR Unspent | Amount required to b i From Separate e Ly
b With Company PERLES UKD LSRR fe S’ Company’s rom sep With Company | C5R Unspent
Afc spent during the year bank Aze CSR Unspent Afc Alc
March 31, 2026 - - - - - - -
March 31, 2025 35.65 37.38 . - 73.03 .

FY 2024.25 Rs. 35.65 Lokhs & Rs. 0.39 Lakhs was transferred to the separate CSR account on September 20, 2024 & March 28, 2025 respectively.

Details of CSR expenditure under Section 135(5) of the Act in respect of unspent amount other than ongolng projects

Openin Amount deposited in
P g Specified Fund of Amount required to he Amount spent Closing Balance
Year Ended Balance X
Schedule VII of the Act spent during the year during the year unspent
unspent .
within 6 months
March 31, 2026 - - 107.58 108.51 =
March 31, 2025 - - 7841 80.03 =
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55  Analvtical Ratios (as required by Schedule NI of the C ies Act, 2013
Asar Asat
& No. Ratio Numerator D FRENANY) IS % VYariance Reasen for variance [i(above 3545)
Ratie Ratie
s ICurrent ratic {in times) i B Total curentassets Total current liabilities 127 ] 120] s HA
2 |DebtEquiry ratio |in times) Debit cemsrsts of borrowings and Total equity ] 6 3330% Change in the ratio is due to higher borrowings
lease liabilltes availed during the year to fand working capital
|requirernents and the recognition of supplier|
finance arrangements a5 honowings
3 |Dsbtservice coverage ratio (intimes) | Earming for Debt Secvice = Net Profit|  Debt service = Interest and 118 4,24 -23.11% |Change in the ratio is dwe to higher interest and
afrertaxes + Nonecash operating | lease payments + Principat principal repay ment.
expenses + Intorest + Gther non- repayment
rash adjustment
4 |Return om equity vatie (in %) Net Brofit After Tax Average Shareholder’s equity 026 035 -M91% Na
5 |wventory tuinever (atio (in tines) Revenue from operations Average Inventory 1267 14.59 13.14% Ma
4 |Trade receivables rnover iatio [in Revenue from operations Average nade racuivables b.16 5.53 11494 HA
times]
7 |Tiade payables turnover ratio [in times) CostofGonds Sold Average trade payables 876 544 61,00 |Change in the ratio is due to higher purchases
duning the year and the classificatlon of certain|
ppher finanee arr 25 b ps.
resulting in 2 lower average trade payables|
balance
8 |Metcapital turnover carlo [in times) Revenue from operations Waorking capital (i.2. Total 1446 10,85 -23.29% L
current agsers less Total
current Habilities)
9 |Netprofit ratio (in %) Profit/{Loss) after Tax for the Revenue from opeiations 462% 6.46% -28.47%|Change in the (atio is due to higher aw
period |rarerial prices and changes in the product mix
|compared to the previows year
10 |Remun on capical employed (in %) Profit before tax and finance cost | Capital employed = ¥et worth 19.55% 8.33% -30.98% | Change in the ratio is due to tower profitability
+ Laase liabilities + Deferred on aceount of higher raw material prices and
tax liabilitles changes i the product mlx compared to the
previous year
11 |Return oninvestment {in%) Ineome generated from invested | Average invested funds in
funds rreasury vestments
(2) |Market Linked lvestment Gain on fair valuation Average investment in Mutual 5.25% B.3%G <37.44% | Change in the ratio 15 due to lower fair valye
Funds gains on market-linked mvestinents duiing the
pedt.
{b) |Fixed Income lnvestinents Interest Income Average investment in Fised 5.81% 3.33% S1.57% | Change in the 1atip is due to higher interest
Incoime investments income earned on increased margin mongy
J 35 tixed deposits againgt higher|
Jutilization of letter of ceedit [ LC) facilivies,

56
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(Rs. in Lakhs)

Initlal Public Offer
The Company |5 in process of Tnitlal Public Offer (IPO) 1o raize Rs. 70,000.00 Lakhs through fresh issue of equity shares and offer for sale by setling shareholders of face value of Rs. 1 /-
each, The Company has filed Drait Red Herring Prospectus ("TRHF) with SEB) dared July 10, 2025. As at March 31, 2026, the Company has incurred expenses of Rz, 82891 Lakhs (As al
March 31, 2025 , Rs. 279.07 Lakhs) that are directly attributable to the proposed Iritial Public Offerlng ("IFC™). Such amounts were shown as Other advances under Note 19. The
Company sxpects to recover certain amounts from its selling shareholders and the balance amount would be adjusted against securities premium account in accordance with Section 52
af The Companies Act, 2013 upon the shares being issued.

As per Motification No.FEMA 23(R)/(7)/2025-RB Dated Hovember 13, 2025 and REI guldelines the amount representing the full export value of goods / software/ services exported
should be realized and repatriated to India within fifteen months from the date of export i.e, Date of lnvoice, Trade receivable of Rs, 22.75 Lakhs (Mavch 21, 2025: Rs. 44,67 Lakhs) is
sutstand|ng against export beyond stipulated time as at March 31, 2026,

As per master circular on Import of Goods and Services vide ref na, RBI/2015-16/82 Master Circular Mo 13/2015-16, Dated July 0L 2015(Amended up to November 27, 2015)
remittances against imports should be completed not later than six manths from the date of shipment. Trade payable of Rs. 0.92 Lakhs (March 31, 2025: Rs. Nil) Is unpaid against import
beyond stiputated thme as at March 31, 2026
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59 Other Statutory Information
i) The title deeds of immaovable propertles {other than Immovable propertles where the Company 15 the lessee and the lease agresments are duly executed in favour of the lessee] are held
in the name of the Company.
ii) The Company has not revalved its property, plant and equipment {including right-of-use assets) or Intangible assets or both during the reporting year.
ili} The Company does not have any investment In propertes,
iv) The Company does not have any Genaml property, where any proceeding hos been Initlated or pending against the Company (or holding any B i property.
¥]  The Company hag nat advaoced any loans or advances in the nature of [oans to specified persons viz, promoters, directors, KM Ps, related parties; which are vepayable on demand or
where the agreement does not specify any terms or year of repayment except loan given to subsidiary which is repayable on demand {as disclpsed in Mote No, 18).
vi) The Company has utilised funds raised from borrowings from banks for the specific purposes for which they were taken.
vii} The Company has been sanctioned working capital limits lrom banks or financial institutions on the basis of security of current assets and the quarterly returns or statements filed by the
company with such banks or flnanclal institutions are in agreement with the books of account of the Company except as joned hereunder:
As atMarch 31,2026 -~ — -
T T e =
Amount as per  Amount as reported |
Qtr ending Bank Name Partlculars | Unaudited Books of | in the quarterly | Difference Reason for DMscre pancies
Accounts return/statement
30-Jun-25 Trade Recejvables 20,391.92 20,391.92 -
Inventory 7.264.89 7.355.92 [91.03) | The dilferences are due to the
Trade Receivables 18.349.31 18,371.84 [22.53) change in overhead, AR
30-Sep-25 HDFC Bank/CIT! s ; l
Bank/ICIC] Bank nvenoory 7,508.02 7.569.77 (61.75] | factaring, relnstatement, and
31.Dec-25 * Trade Receivables 23.964.64 23.961.95 269 | yearendauditadjusment
Iaventory 8,103.83 £,103.63 0.19 entry
21-Mar-26 Trade Recelvahlas 2516617 28.650.71 [3,484.54)
Inventory 8,9563.87 B.919.26 44.61
AsatMarch 31,2025 = e — = — e
[ | Amount as 1
Amount as per reported in the
|Qtr ending Bank Name Bank Name Unandited Books of | pouanerl Difference Reason for Discrepancles
| | Accounts | 9 y
R . . ~ return/statement -
30-Jun-24 Trade Receivables 16,215.09 16.398.09 {183.001 | The differences are due to
Rl . the change in the grouping of
Inventory 491116 4,887.70 2345 5 Erouping
HODFC Bank/CITI - advance to suppliers™ &
Trade Receivables 20,945.11 20,983.91 (388011, M
30-Sep-24 Eank/ICICI Bank 200 94 | 29vance from customers
Tnventory 5.884.05 5.683.11 7 land Overhead impact in
31-Dec-24 Trade Receivables 19.161.87 19,076.35 8552 |valuation
viii) The Company has not been declared as o wllful defaulter by any lender who has powers to declare a company as a willul defaulter atany time during the reporting year or after the end of
reporting year but before the date when financial statements are approved.
ix] The Company does not have any transactions with struck-off companles.
x) The Company does not have any transaction which Is not recorded in the books of accounts but has been surrendered or disclosed as income during the year In the tax assessments
under the Income Tax Act, 1961 (such as, search or survey ar any other relevant provisions of the Income Tax Act, 1961).
xi)  The Company has not traded or invested In Crypto currency or Virtual Currency during the reporting year.
xi[) The Company has complied with the ber of layers prescribed under clause (B7) of section 2 of the Companies Act, 2013 read with Companies [Restniction on number of Layers)
Rules, 2017,
Xiii) The Company does not have any charges or satisfaction which is yet to be registerad with the Registrar of Companies (ROC) beyond the statutory year.
xlv) The Company has not filed any scheme of arrangements In rerms of section 220 to 237 of the Companies Act. 2013 during the year
xv) The Company has not advanced or loaned or invested funds to any other persen(s) or entity(ies), including foreign entities [Intermediaries) with the understanding that the
Intermediacy shall:
(3] directly or indirectly lend or invest [n other persans or entitles identified in any manner whatsoever by or on behalf of the company {Ultimate Beneficiaries) or
{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneflclaries.
xvi} The Company has not recelved any fund rom any person(s) or entity(ies), Including foreign entities (Funding Packy] with the understanding (whether recorded in writing or otherwise)

that the Company shall:
(@) directly o indirectly lend or invest in other pevsons o entltles Wentifled 10 any manner whatsoever by or on behalfof the Funding Party {|timate Beneficiaries) or

IbY provide any guarantee, security or the like on behalf of the Ulvmate Beneflelaries.
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(Rs. in Lakhs)
Share Based Payments
AL the 1 dation of Momination and remuneyation commitiee ansh pwsiiant, ko the veselutian passed by the Board of Divectors in their meeting held on June 12, 2025, and approved by the Shargholder at the v annual
general mizeting held on June 12, 2025 the Coimy has d the OCL Employee Stock Option Scheme 2025 ("OCL ES0P Scheme 20257) far issue of options to the eligible emplayees which may result n issie of Eq[uty
Shates not sxceeding LOO0.000 Equity Shaves. The OCL ESOP Scheme 2025 has been framed in compllance with the Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regul

2021 During the year, the N 1on ane R jon €. inn dts moeting held oo June 12, 2025 gronted 4,96.024 gptions to the efIgible employees of the Company at an exerclse price of Rs. 212 06 Remalning oplmns
of 35,023,476 are available in the ESOP Pool to be granted to the employees of the Company. Dver the colnse of operations, 59,713 options ont of the granted pool lapsed and were added bacl: to the ungranted pool. Henge, tatal
ungronted optians as on Maich 31, 2026 are 35,623,689 . Vesting of Opttons will take place over year of Four yems in the manner as under:

— 3t Year
1 nY

i_
|

Set oyt belotw ke a gumn

[' For the year ended ~ " For the year ended
 March1. 2026 March 31, 2025

| Farticulars Welglllell average Weighted average

| exercise price per Number of aptions exerclse price per Number of optinns
share option [INRE) s share option (INR} - —

Openine balance ¥ . .

Granted during the vear 21296 496,024

Exarcised durine the vear . -

Foufeited fexnived dhurine the vaar . 549.713

212.96 4.36.311

Shaye optlons outstanding at the end of veporting year has following exercise prices and weighted average remaining centracinal hfe:

| For the vear ended March 1. 2026 ____For the year ended March 31, 2025
Grantdate welghted average welghted average
Exerdse price Share options remalning contractual Exerclse price Share opllons remalning
o | life | tontractual life
lune 13, 2025 21296 G547 412 —
lune 13, 2025 21296 109,078 462
lurie 13, 2025 21296 130603 512
Tune 13, 2025 21294 130803 Sa2

Measurement of [air values
The i values are tveasured based on the Black Scholes-Metton madel The fiv valwe of the options and inputs used in the measuiernent of the grant date and measurement date falr values of the equity -settled and cash

settled share based payments are as lollow:.:

Options grantedon Fair value per

- Share price at grant . ’ p d Jife {In Exp d dividend | Rish-lree Interosy
0:;::1;(&:;;“ date (in INR) Exercise price [in lNRl_Expel:t_ed volatibity years) yield rat: y |

Tune 13,2025 9670 21294 212,96 b6 492 H23% 5.B9%,
Tlune 13, 2025 9679 21296 21296 38.48% 542 {1 23% 5029
Jure 13. 2025 9670 PR ] 212596 38.19% 592 H23% 5.9h%,
lupe 1% 2025 Qi T4 21796 212045 X7 T fdd L) o LTI

Details of ESOPs granted to KMPs:
Duwring the year, the Company had pranted varlous stock optlons to KMPs of the Company as per the = DCL Emiploves Stock Cprion Scheme 2025

| Designation | Date of Grant | No of Options Granted

IComgnnv Secratary I [ung 13, 2025 | 154

The Company has recognised an expanse of Rs. 152.03 Lakhs in accordance with Ind A5 102 “Share Based Payments” for the year ended March 31, 2026 (As at March 31, 2025, Rz Mil). The carrying amonnt of Employes stock
aptions outstandlng reselve s at March 31, 2026 Is Rs 152.03 Lakhs (As at March 31. 2025, Rs. Hil) for ESOP granted to the emplayees of the Company

Following are the details of oplien granted to KMPs:

Share based payment expenses for ESOI“S Issued to KMP'E

[Name of Person | Amount

Ms Mona Kaushik | 319

Total Share hased poavment expenses for ESOPs issyod to KMPs ] 319

Audit Trail

The Minlstry of Corporate Affaws (MCA) s prescribed a new requirament for companies under the provise ve Rule 3(1) of the Companies (Acconnts] Rules, 2014 inserted by the Companies [Accounts) / d Rbles
2021 requiting companies, which uses acc ing software for maintaining its books of account, shall wse only such accounting softwate which has a feature of recarding audic trail of each and every transaction, creating an

edit log of sach change made in the books of account along with the date when such changes were made and ensuring that the audit tail canner be disabled

The Gompany is using accountlag software SAP Business One 10.0 verslon for SAP HANA {10.00.190 FP 2111 (64-bit) for maintaining its books of accolmts wihich has a feature of recording audit tralk {edit log) (aciliey and the
same has operated thioughout the year For all relevant transactions recovded in the accounting saftware. Hawever. the audit trad [edlt Jogs) feature for any direct changes made at the database level was not ensbled for
accounting soft uged fel e of books of accoimts. Fuither, there are no instances of audit trail feature being tampered with in respect af these accounting software’s wheve the audit tail has been snalied
Addiuonally, the audit trail of previans years has been preserved as per the statutory vequirements for record retention

Backnp of Books of accounis
The Campany is maintalning its books of accounts [n electiore mode and these books of accolnts a1e accessible in India at all times and the back-up of these books of accounts have been kept in servers physically located in

India

Event occurred after Balance sheet date

a) The Company has entered inbo a Memorandum of Understanding (“Mol)™) with Hdltya Infobecl Limited wherenn it was agreed to enter into 50:50 Joint Yenture arrangenient fos the purposes of carrying on the business of
manulacturing of electrle cables including LAN cables and CCTV cables, ter blies, and for Aditya Infotech Limited ("AIL"]. In order ko unplement the proposed foint Yenture, it has been agreed to
incorporate 4 Private Limited Company in the name and style a5 agreed between the Parties under the said Mol The Mol 1£ a non-binding srrangenent, and the proposed ivink venture shall be sublect to executlon of definitive
agreement(s) and other necessary approvals, il any. The Mol hall automatically stand termmated upon execution of such definitive agresment(s}

1) The Company has entered into a register=d lease deed dated Nevember 26, 2025 with Rajdhani Industial Park, Bengalury, Karnataka, for the premises situated a¢ Plat No 2685, Rajdhani Inclustrinl Park Road No.7 Avverahalli
Industrlal Arza, Bilanakote Village, Sompura Hobll, Nelamangals Taluk, Bangalore Rural The leass has been executed for a peviad of 5 (Five) years commencing from the lease erent date, at a hily lease rental of
Rs 9.9¢ Lakhs/- staiting from April 01, 2020, subject vo escalation and ather terms and Jitions as stipnlated i the lease og L The smd premises is being used fo manufactut|ng of networking cables, Optical Fiber and
Fower cables and the commerclal production at the Bacibty commenced on Apnl 01, 2026,

Subsequent Events

Therzare no other subsequent events that occurved alter the repeiting date, other than those already mentioned [n the standalone Nnancial statements.
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{i) Previous year figures have been regrouped and reclassifled wherever necessary to confirm current year classification / presentation.

(ii) Figures representing 0.0{ lakhs are below Rs. 500/~

As per cur report of even date

For Khandelwal Jain & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No, 105049W
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Partmer
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Date: [une 30, 2026 M )
Meona Kaushik Rahul Sharma

Company Secretary Chief Financial Officer
M. No. ACS 25230 PAN :BMBPS6869R
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Managing Director
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INDEPENDENT AUDITOR’S REPORT

To the Members of
ORIENT CABLES (INDIA) LIMITED
(Formerly known as Orient Cables (India) Private Limited

Report on the Audit of the Consolidated Financial Statements
1. Opinion

We have audited the accompanying consolidated financial statements of Orient Cables (India)
Limited (Formerly known as Orient Cables (India) Private Limited) (“the Holding Company”), its
subsidiary (the Holding Company and its subsidiary together referred to as “the Group”)
comprising of the consolidated Balance sheet as at March 31, 2026 the consolidated Statement of
Profit and Loss (including other comprehensive income), the consolidated Cash Flow Statement
and the consolidated Statement of Changes in Equity for the year then ended, and notes to the
consolidated financial statements, including a summary of material accounting policies and other
explanatory information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act,
2013, (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
{Indian Accounting Standards) Rules, 2015, as amended, (“[nd AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Group as at March 31, 2026, and its loss
(including other comprehensive Income), changes in equity and its cash flows for the year ended
on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the consolidated financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI”) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfiled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the consolidated financial statements.

3. Key Audit Matters

audit matters are those matters that, in our professional judgment, were of most significance

Wﬂrme : 6-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAL- 400 020

Tel. : 4311 5000 (MULTIPLE LINES) FAX : (91-22) 4311 5050 E-MAIL : kico@kjco.net
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These matters were addressed in the context of our audit of the consolidated financial statements
as awhole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined that there is no key audit matter to communicate in our report.

4. Information Other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the annual Report, but does not include the
consolidated financial statements and our auditor’s report thereon. The other information
comprising the above documents is expected to be made available to us after the date of this
auditor’s report,

Qur opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

[f, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

5. Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation and presentation of these consolidated financial
statements that give a true and fair view of the consolidated financial position, consolidated
financial performance including other comprehensive income, consolidated cash flows and
consolidated changes in equity of the Group in accordance with the Ind AS and other accounting
principles generally accepted in India. The respective Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the

companies included in the Group are responsible for assessing the ability of the Group to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the respective Board of Directors either intends to liquidate
el pective entities or to cease operations, or has no realistic alternative but to do so.
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The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

6. Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinton. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate inthe circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Group, has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern,

¢ Evaluate the overall presentation structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
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e Obtain sufficient and appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the audit of the financial statement of such entities included in the consolidated financial
statement of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements for the financial
year ended March 31, 2026 and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

7. Other Matters

a) Based on the consideration of the report of other auditor on separate financial statement and
other financial information of subsidiary company, these consolidated financial Statements
includes:

i.  OCL Greentech Private Limited

b) We did not audit the financial statements and other financial information in respect of the one
(1) subsidiary included in the consolidated financial statements, whose financial
statements/financial information before consolidation adjustments, include total assets of Rs.
224.63 Lakhs as at March 31, 2026, total revenues of Rs. 15.18 Lakhs, net profit/{loss) after tax
of Rs. (51.35) Lakhs, total comprehensive income/(Loss) of Rs. (51.35) Lakhs, and net cash
inflows/(outflows) of Rs. 0.41 Lakhs for the year ended on that date, as considered in the
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audited by other auditor whose report have been furnished to us by the management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary and our report in terms of sub section (3) of
section 143 of the act, in so far as it relates to the aforesaid subsidiary is based on the report of
the other auditor and procedure performed by us as stated in paragraph 6 above.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matter.

8. Report on Other Legal and Regulatory Requirements

A. Asrequired by Section 143(3) of the Act, based on our audit and on the consideration of reports
of the other auditors on separate financial statements and the other financial information of
subsidiary, as noted in the ‘other matters’ paragraph above, we report, to the extent applicable,
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and reports of other auditors;

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the Consolidated Statement of Cash Flows and Consolidated
Statement of Changes in Equity dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements;

d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS
specified under Section 133 of the Act, read with relevant rules issued thereunder;

e) On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2026 taken on record by the Board of Directors of Holding
Company, the report of the statutory auditors of its subsidiary company, none of the
directors of the group companies is disqualified as on March 31, 2026 from being appointed
as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Group and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A” to this report;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
0 us, and based on the auditor’s reports of subsidiary companies, the remuneration paid
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by the Holding Company to its directors and such subsidiary companies to their respective
directors during the year is in accordance with the provisions of section 197 of the Act;

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i.  The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group - Refer Note 43 to the consolidated
financial statements;

ii.  The Group did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. =~ There were no amounts which were required to be transferred to the I[nvestor
Education and Protection Fund by the Group.

iv.  (a) The Management of the Holding Company whose financial statements have been
audited under the Act, have represented to us that, to the best of their knowledge and
belief, other than as disclosed in the Note no. 57 (xv) to the consolidated financial
statements, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Holding Company or any of such
subsidiaries to or in any other person(s) or entity(ies), including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Holding
Company or any of such subsidiaries (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management of the Holding Company whose financial statements have been
audited under the Act, have represented to us that, to the best of its knowledge and
belief, as disclosed in the Note no. 57 (xvi) to the consolidated financial statements, no
funds (which are material either individually or in the aggregate) have been received
by the Holding Company or any of such subsidiaries from any person(s) or entity(ies),
including foreign entity (“Funding Parties™), with the understanding, whether recorded
in writing or otherwise, that the Holding Company or any of such subsidiaries shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures performed by us and those performed by the auditors
of the subsidiary, that have been considered reasonable and appropriate in the
circumstances performed, nothing has come to our or other auditor’s notice that has
caused us or other auditors to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.
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B.

The Holding Company and its subsidiary have not declared or paid any dividend during the
year.

Based on our examination which included test checks, and based on the other auditor’s
reports of its subsidiary company incorporated in India whose financial statements have
been audited under the Act, the Parent Company and its subsidiary company incorporated
in India have used accounting software for maintaining their respective books of account for
the financial year ended March 31, 2026, which have a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software, except that audit trail was not enabled at the database level to
log any direct data changes. Further, during the course of audit, we and the respective other
auditors, whose report have been furnished to us by the Management of the Parent
Company, have not come across any instance of the audit trail feature being tampered with.
Additionally, the audit trail has been preserved by the Holding Company and Subsidiary
Company as per the statutory requirements for record retention.

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
{Auditor’s Report) Order, 2020 (the "Order” / "CARQ") issued by the Central Government
in terms of section 143(11) of the Act, to be included in the Auditor’s report, according to
the information and explanations given to us, and based on the CARO reports issued by us
and CARO reports issued by the respective auditors included in the consolidated financial
statements of the Company, to which reporting under CARO is applicable, as provided to us
by the Management of the Parent, we report that no qualifications or adverse remarks by
the companies included in the consolidated financial statements except for the following:

5. No.

Clause number of the CARO
report which is qualified or is
adverse

Holding Company/

Name CIN Subsidiary Company

Orient Cables (India) Limited  [U31300DL2005PLC140809 |Holding Company Clause lI(b] and I1I{f)

OCL Greentech Private Limited |U27200HR2025PTC131586 |Subsidiary Company (lause XVII

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No: 105049W

C7£\o\*": alQ‘X“V

Ravi Dakliya
Partner

Membership No. 304534

UDIN: 26304534EUZEQV6932

Place: Gurugram
Date: June 30, 2026
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ANNEXURE “A” INDEPENDENT ITOR'S REPORT

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

To the Members of
ORIENT CABLES (INDIA) LIMITED
{Formerly known as Orient Cables (India) Private Limited

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended March 31, 2026, we have audited the internal financial controls over financial reporting of
Orient Cables {India) Limited (Formerly known as Orient Cables (India) Private Limited) (hereinafter
referred to as “the Holding Company”), its subsidiary (the Holding Company and its subsidiary together
referred te as “the Group”), as on that date. There are no subsidiary companies which are companies
incorporated in India.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary company, are
responsible for establishing and maintaining internal financial controls based on-the-internal
control over financial reporting criteria established by the respective companies, considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAl”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Group’s, internal financial controls over financial
reporting with reference to these consolidated financial statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing both, issued by ICAI
and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting with reference to these consolidated

AD OFFICE : 6-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAI- 400 020
Tel. : 4311 5000 (MULTIPLE LINES) FAX : (91-22) 4311 5050 E-MAIL : kjco@kjco.net
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these consolidated
financial statements and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls with
reference to these consolidated financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matter paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls system over
financial reporting of the Holding Company and its subsidiary companies.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting with reference to these consolidated
financial statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company’s internal financial control
over financial reporting with reference to these consolidated financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these consolidated financial statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting with reference to these consolidated financial statements to future periods are
subject to the risk that the internal financial control over financial reporting with reference to these
consolidated financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors, as referred to in the Other Matters
paragraph below, the Group have, in all material respects, an adequate internal financial controls
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operating effectively as at March 31, 2026 based on the internal control over financial reporting
criteria established by the respective companies of the Group considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL

Other Matters

Our aforesaid reports under Section 143(3)(i} of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting insofar as it relates to One
{1) subsidiary company is based solely on the corresponding report of the auditors of such
company.

Our opinion is not modified in respect of the above matter.
For Khandelwal Jain & Co.

Chartered Accountants
Firm Reglstration No: 105049W

qql ),\\J\““ﬂ/

Ravi Dakliya
Partner
Membership No. 304534

UDIN: 26304534EUZEQV6932

Place: Gurugram
Date: June 30, 2026



ORIENT CABLES (INDIA) LIMITED
{Formerly known as Orient Cables (India) Private Limited}
Reg. Office: Second floor, House No. 8, Block D, Ashok Vihar Phase-1 New Delhi 110052
(CIN: U21300DL200SPLC140809)
Consolidated Balance Sheet as at March 31, 2026
(Rs. in Lakhs)

- As at
Particulars Note No. March 31, 2026
ASSETS
Non-corrent Assets
(a) Property, Plantand Equipment 5 18,927.18
{b) Capital Work In Progress 6 197.51
(<] Right-of-Use Assets 7 133.89
[d) Intangible Assets g 56.99
[e) Intangible Assets under Development 9 95.76
[ Financial Assets
(i) Others 10 85.54
{g) Other Non-Current Assets 11 89.36
Total Non-Current Assets 19.586.23
Current Assets
{a] Inventories 12 11.258.12
(B} Financial Assets
[i) Investments 13 78895
(i1 Trade Receivables i4 21,811.91
[iii) Cash and Cash Equivalents i5 1,28%.46
(iv) Bank Balances other than {iif} above 16 3622
[v) Others 17 237342
(¢} Other Current Assets 18 934.18
Total Current Assets 38.492.27
Total Assets 58,078.50
EQUITY AND LI1ABILITIES
Equity
(a) Equity Share Capital 19 1.020.35
(b) Other Equity 20 22,586.50
Equity attributable to equity holders of the Parent 23,606.85
() Non-controlling Interest 21 (22.72)
Total Equity 23,584.13
Liabilities
Mon-current Liabilitles
fa) Financial Liabiliries
(i) Borrowings 22 3572.85
{ii) Lease Liabilities 7 28.68
{b] Provisions 23 183.16
{c] Deferred Tax Liabilities [(Net) 24 150,09
Total Non-Current Liabllities 393478
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 25 19.,846.34
{ii} Lease Liabilities 7 80.64
(ii{) Trade Payables 26
(A} total outstanding dues of micro enterprises and small enterprises ; and 1,989.07
(B) total outstanding dues of creditors other than micro enterprises and small enterprises. 7.551.048
{iv) Others 27 744,94
(b) Other Current Liabilities 28 21958
(¢} Provistons 29 23.56
[d] Current Tax Liabillties (Net) 30 10446
Total Current Liabilitles 30,559.59
Total Equlty and Liabilities 58,078.50
Summary of Material accounting policies and other notes to Consolidated Financial Statements, 1-63
The accompanying explanatory notes form an integral part of these Consolidated financial statements.
45 per our report of even date
For Khandelwal Jain & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 105049W
\ \
\
o JC‘K T \QQ
Ravi Dakliva Vipul Nagpal
Partner Managing Director
Membership No, 304534 DIN: 00469000 DIN: D} 886696
Place: Gurugrarn
Date: lune 30, 2026
Wﬁ("“‘/a s
Mona Kaushik ahul Sharma
Company Secretary Chief Financial Officer

M. No, AC5 25230 PAN :BMBPS6B69R



ORIENT CABLES {INDIA} LIMITED

{Formerly known as Orient Cables ([ndia) Private Limited}
Reg. Office: Second floor, House No. 8, Block D, Ashok Vihar Phase-1 New Delhi 110052

{CIN: U31300DL20C05SPLC140309)

Consolidated Statement of Profit and Loss for the year ended March 31, 2026

(Rs. in Lakhs)

Sr. For the year ended
o Particulars Note No. March 31, 2026
INCOME
| Revenue from operations 31 11716542
1 Other [ncome 32 1,001.81
m Total Income (1+11) 1,18,167.23
IV |EXPENSES
Cost of Material Consumed 33 9583173
Changes in inventories of finished goods, Stock-in -Trade and Work-in-Progress 34 {1.684.59)
Employee Benefits Expense 35 594803
Finance Costs 36 1,909.53
Depreciation and amortization expenses 37 1,472.05
Other Expenses 38 7.430.45
Total Expenses (1V) 1,10,907.20
v | Profit / {Loss) before exceptional items and tax (IN-1V) 7.260.03
Vi |Exceptlonal ltems -
VIl |Profit / (loss) before tax (V-VI) 7.260.03
VIl |Tax expense
(1) Current Tax 1,879.69
(2] Deferred Tax 24.28
(3) Income Tax for Earlier Years (2.95)
[X |Profit / {Loss) for the year [VII-VIID} 5,359.01
X |Other Comprehensive Income (‘'OCI')
{A) [tems that will not be reclassified to profit or loss
- Remeasurements gain/(loss] on defined benefits plans 253
- Tax impact on above item 0.64
(B7 lterns that will be reclassified to profit or loss =
Other Comprehensive Income for the year (net of tax) 3.17
X1 |Total Comprehensive Income for the year (IX+X) 5362.18
Xl | Profik for the year attributable to:
Owners of the Parent 5,384.18
Non-controlling interest (2517)
5,359.01
XM |Other comprehensive loss attributable to:
Qwners of the Parent 317
Non-controlling interest
3.17
X1¥ | Total comprehensive income attributable to:
Owners of the Parent 5,387.35
Non-controlling interest (25.17)
5.362.18
XIl [Earning Per Share (face value per share Rs. 1/- each) 39
Basic {InRs.) 525
Diluted (In Rs.) 5.25
Summary of Matertal accounting policies and other notes to Consolidated Financial Statements 1-63

The accempanying explanatory notes form an integral part of these Consolidated Financial statements

As per our repart of even date

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No. 105049W

Ravi Dakliya
Partner
Membership No. 304534

Place: Gurugram
Date: June 30, 2026

For and on behalf of the Board of Directors

LLN’M y

Garima Nagpal
Whole Time Director
DIN: 01886696

Vipul Nagpal
Managing Director
DIN: 00469000

.

2

Mona Kaushlk Rahul Sharma
Company Secretary Chief Financial Officer
M. No. ACS 25230 FAN :BWMEPS6809R




ORIENT CAEBLES (INDIA) LIMITED
{Formerly known as Orient Cables (India) Private Limited}
Reg. Office: Second fleor, House No. 8, Block [, Ashok Vihar Phase-1 New Delhi 110052
(CTN: U31300DL20QSPLCL40809)
Consolidated Statement of Cash Flows for the year ended March 31, 2026

For the year ended
i March 31,2026
Cash Flow from Operating Activities
Met profit / (loss) before tax 7.260.03
Adjustment for:
Drepreciation and Amortisation 1472.05
Finance Cost 1,894.51
Interest on Lease Liabllities 15.02
[Galn)/loss on foreign currency transaction and translation {net] [323.03)
Gain/Loss on Fuir Yaluatlon of Financial Instrument at FYTPL (40.37)
Fair Yalue of Derivative Liabllities at FYTPL 3144
Impairment allowance For trade recetvables considered doubtful /Ead Debts Written off 110.96
Gain on fair valuation of Security Depasit [3.40)
Share based Payment expense 152.02
Interest Recelved (52.25)
3.256.96
Operating cash Mow before changes in working caplial 10,516.99
Changes in Working Capital:
Trade & Other Receivables (5.036.72)
Inventorles (3,982.75})
Trade Payables & Other Corrent Liabilities (2353.66)
Provisions 55.87
(11.317.26)
Net cash generated from operations before tax 800.27)
Taxation {1.864.20)
Net Cash from /{used) in Operating Activities [A) (2,664.47)
Cash Flow from Investing Activities
Purchasge of Property, Plant and Equipment [7.304.41)
Proceeds from/(deposit [n] in Fixed Deposits (having original maturity of more than 3 Months) 894,31
Proceeds from issue of share capital to nan controlling interest 245
Tnterest Received 50.12
Net Cash from/(used] in Investing Activities (B} 16.357.53)
{Cash Flow from Financing Activities
Payment of Lease Liabilities - Principal portion [72.58)
Payment of Lease Liabilities - Interest portlan [15.02)
Proceeds/(Repayment) of Long Term Borrowings (excluding supplier finance arrang: t] 82791
Proceeds/{Repayment) of Short Term Borrowings [excluding supplier finance arrangement) 5.749.03
Proceeds/{Repayment) of supplier finance arrangement 549731
interest Paid (1,820.48)
Net Cash from/ {used) in Financing Activities [C) 10,166.17
Net Increase/{Decrease) In Cash & Cash Equivalents during the year [A+E+C) 1,144.17
Add: Cash & Cash Equivalents as at beginning of the year 145,36
Add: Effect of exchange d fference on restatement of foreign currency cash and cash equivalents {0.07)
Cash & Cash Equivalents as at the end of the year {refer Note No, 15] 1.289.46
Notes:
1. The above Statement of Cash flows has been prepared under the "Indirect Methad” as ser aut in Indian Accounting Standard-7 “Statement of Cash Flows”.
2. Figures in brackets represents cash outflows,
3. During the year, the Company paid Rs.108.51 Lakhs [Previous year: Rs. 80.03 Lakhs) towards corporate social responsibility [CSR) expenditure.
'+ Components of cash and cash equivalents :-
- Asat
Particulars March 31, 2026
Cash on hand 7.14
Balances with scheduled Banks
- In Current Accounts 1,282.32
- In Fixed Deposits 0-3 months -
Cash & Cash Equivalents 1,289.46
Summary of Material accounting policies and other notes to Consolidated Financial Statements 1-63
Changes in liabilities arising from financing actlvitles, Including both Cash & Non Cash changes
Interest accroed
Particufars Bﬁ-ur;r::: :::rﬁ:r:em 81;]: p::‘er t]]:antoe Lease Liabilitles | on borrowings Total
8s ngs famcenel and others
Balances a5 at March 31, 2025 8,60:0.00 2,744.94 - 181,90 26.28 11,553.12
Cash flow from financing activities 5,749.03 82791 5449731 (87.60) {1.320.48) 10,166.17
Non-cash changes:
Finance cost - - - 1502 1,89453 1,909 55
Balances as at March 31, 2026 14,349.03 3.572.85 5.497.31 109.32 104,33 23.628.84

The accompanying explanatory notes form an integral part of these Consolidated financial statements,
As per our report of even date
For Khandelwal Jain & Co.

Chartered Accountants
Firm Registration No. 105049W

Ravi Dakliva

Partner

Membership No. 304534
Place: Gurugram

Date: [une 30,2026

V
WX

Vipul Nagpal
Managing Director
DIN: 00465000

MeTeREE>

Mona Kaushik
Company Secretary
M. No. ACS 25230

For and on behalf of the Board of Directors

hul Sharma
Chief Financial Officer
PAN :BMBP56369R



ORIENT CABLES (INDLA) LIMITED
{Formerly known as Orient Cables [India) Private Limited}

Reg. Office: Second floor, House No. 8, Block D, Ashok Vihar Phase-1 New Delhi 110052

(CIN: U31300DL2005SPLCL40809)

Consolidated Statement of Changes in Equity for the vear ended March 31, 20256

{Rs. in Lakhs)

{A) Equity Share Capital
Particulars Amount
Bal e as at March 31,2025 1,020.35
Changes in eguity share capital during the vear -
Balance as at March 31, 2026 1,020.35
(B ) Other Equity
T CE S R S Employee Stock | Non-Controtlin
Particulars mployee & Total
Opdon Reserve Interest
Retained Earnings| Securities Premium

Balance as at March 31, 2025 16,993.62 53.50 - - 17.047.12
Profit/(Loss) for the year 5.384.18 - . (25171 5,359.01
Share based payment expenses [Refer Note No 58] - 152032 = 152.03
Other Comprehensive Income/ (Loss) for the year 317 E 317
[Remeasurements gain/{loss) on defined benefits plans)
Total Comprehensive Income/{Loss) for the year 5.387.35 - 152.03 {2517 551421
Equity infusion by non-controlllng Lnterest in Subsidiary - - - 2.45 2.45
Issued during the year L - -
Transfer to retained earnings - - - . -
Balance as at March 31, 2026 22,380.97 53.50 152.03 {22.72) 22,563.78
Summary of Material accounting policies and other notes to 1-63
Consolidated Financial Statements

The accompanying explanatory notes form an integral part of these Consolidated financial statements,

As per our report of even date

For Khandelwal Jain & Co.
Chartered Accountants
Firm Reglstration No. 105049%W

m‘i dat hV

Ravi Dakliva
Partmer
Membership No. 304534
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Notes Forming Part of the Consolidated Financial Statements for the year ended March 31, 2026

GROUP INFORMATION

1.1 Background of Holding Company

Orient Cables (India) Limited {Formerly known as Orient Cables {India) Private Limited} or ‘the
Holding Company’ is a public limited company domiciled and incorporated in India under the
provisions of the Companies Act, (‘the Act’) applicable in India. The registered office of the Company
is located at Second floor, House No. 8, Block D, Ashok Vihar Phase-1 New Dethi 110052, Established
on September 15, 2005,

The Company is engaged in manufacturing and sale of cables (including Networking Cables, Power
Cables, Optical Fiber Cables etc) and allied products.

Pursuant to resolution passed by the Members in the Extraordinary General Meeting dated November
25, 2024 and as approved by Registrar of the Company w.e.f. December 13, 2024 the Company has
been converted from Private Limited Company into a Public Limited Company including adoption of
new Memorandum of Association and new Articles of Association as applicable to Public Company in
place of existing Memorandum of Association and Articles of Association of the Company.

1.2 Background of Subsidiary Company

The following is the list of all subsidiary companies along with the proportion of voting power held:

“'Narme of Companies' Holding (%) | (e it e oy BIC Attt
| : RATESTY: ; L= ada LY particulars = .
OCL Greentech Private Limited 51% Company was incorporated in India, on
(Subsidiary May 15, 2025
Company)

Pursuant to the Board Resolution dated March 28, 2025, Orient Cables (India) Limited has
incorporated a Subsidiary OCL Greentech Private Limited on May 05, 2025 and Mr. Vipul Nagpal,
Managing Director and Vardaan Nagpal, Whole Time Director of the Orient Cables (India) Limited
have been appointed as the directors of the aforementioned Subsidiary.

2. RECENT PRONOUNCEMENTS

The Ministry of Corporate Affairs (“MCA"} notifies new standards or amendments to the existing
standards under the Companies (Indian Accounting Standards) Rules, as issued from time to time.
MCA vide notification no. G.S.R. 291(E) dated May 7, 2025 and notification no. G.S.R. 549(E) dated
August 13, 2025, issued the Companies (Indian Accounting Standards) Amendment Rules, 2025,
amending certain existing Indian Accounting Standards (“Ind AS").

A. Amendments effective for annual reporting periods beginning on or after April 1, 2025:

The amendments effective for annual reporting periods beginning on or after April 1, 2025 include
changes to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, Ind AS 1 - Presentation of
Financial Statements, Ind AS 7 - Statement of Cash Flows, Ind AS 107 - Financial Instruments:
Disclosures, and Ind AS 12 - Income Taxes.
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The Group has evaluated the above amendments and does not expect these amendments to have a
material impact on its consolidated financial statements.

B. Amendments issued but not yet effective:
Further, certain amendments to Ind AS 1 - Presentation of Financial Statements relating to
classification of liabilities in case of breach of covenants are effective for annual reporting periods

beginning on or after April 01, 2026. The Grouyp is currently evaluating the impact of these amendments
on its consolidated financial statements.

3. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

3.1 Compliance with Ind AS

These Consolidated Financial Statements (‘Consolidated financial statements’) have been prepared
in accordance with the Indian Accounting Standard (‘Ind AS’) notified under section 133 of the
Companies Act, 2013, read together with Rule 3 of the Companies (Indian Accounting Standards) Rules
2015, as amended by the Companies (Indian Accounting Standards) Rules, 2016 and other relevant
provisions of the Act, to the extent applicable.

The accounting policies, as set out in the following paragraphs of this note, have been consistently
applied, by the Company, to all the periods presented in the said Consolidated Financial Statements.

The preparation of the said Consolidated Financial Statements requires the use of certain critical
accounting estimates and judgements. It also requires the management to exercise judgement in the
process of applying the Company’s accounting policies. The areas where estimates are significant to
the Consolidated Financial Statements, or areas involving a higher degree of judgement or complexity,
are disclosed in Note no. 40.

The Consolidated Financial Statements are based on the classification provisions contained in [nd AS
1, ‘Presentation of Financial Statements’ and division Il of schedule [l{ of the Companies Act 2013.

Further, for the purpaose of clarity, various items are aggregated in the statement of profit and loss and
balance sheet. Nonetheless, these items are dis-aggregated separately in the notes to the Consolidated
Financial Statements, where applicable or required. All the amounts included in the Consolidated
Financial Statements have been rounded off to the nearest Lakhs upto two decimals, as required by
General Instructions for preparation of Consolidated Financial Statements in Division Il of Schedule
I1l to the Companies Act, 2013, except per share data and unless stated otherwise.

These Consolidated Financial Statements are approved for issue by the Board of Directors on June 30,
2026. The revision to these Consolidated Financial Staternents is permitted by the Board of Directors
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the
Act.
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3.2 Basis of Consolidation

A. Subsidiaries

Subsidiaries are all entities (including structured entities) over which the group has control. The
group controls an entity when the group is exposed to, or has rights to, variable returns from its
involvement with the entity and has the ability to affect those returns through its power to direct
the relevant activities of the entity. Subsidiaries are fully consolidated from the date on which
control is transferred to the group. They are de-consolidated from the date that control ceases.

The acquisition method of accounting is used to account for business combinations by the group.

The group combines the restated consolidated financial statements of the parent and its
subsidiaries line by line adding together like items of assets, liabilities, equity, income and
expenses. Intercompany transactions, balances and unrealised gains on transactions between
group companies are eliminated. Unrealised losses are also eliminated unless the transaction
provides evidence of an impairment of the transferred asset. Accounting policies of subsidiaries
have been changed where necessary to ensure consistency with the policies adopted by the group.

Non-controlling interests in the results and equity of subsidiaries are shown separately in the
restated consolidated statement of profit and loss, restated consolidated statement of changes in
equity and balance sheet respectively.

B. Associates

Associates are all entities over which the group has significant influence but not control or joint
control. This is generally the case where the group holds between 20% and 50% of the voting
rights. Investments in associates are accounted for using the equity method of accounting (see (iv)
below]), after initially being recognized at cost.

C. Equity method

Under the equity method of accounting, the investments are initially recognized at cost and
adjusted thereafter to recognize the group share of the post-acquisition profits or losses of the
investee in profit and loss, and the group share of other comprehensive income of the investee in
other comprehensive income.

When the group share of losses in an equity-accounted investment equals or exceeds its interest in
the entity, including any other unsecured long-term receivables, the group does not recognise
further losses, unless it has incurred obligations or made payments on behalf of the other entity.

Unrealized gains on transactions between the Holding Company and its associates and joint
ventures are eliminated to the extent of the group interest in these entities. Unrealised losses are
also eliminated unless the transaction provides evidence of an impairment of the asset transferred.
Accounting policies of equity accounted investees have been changed where necessary to ensure
consistency with the policies adopted by the group.

The carrying amount of equity accounted investments are tested for impairment in accordance
with the policy described below.
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D. Changes in ownership interests

The group treats transactions with non-controlling interests that do not result in a loss of control
as transactions with equity owners of the group. A change in ownership interest results in an
adjustment between the carrying amounts of the controlling and non-controlling interests to
reflect their relative interests in the subsidiary. Any difference between the amount of the
adjustment to non-controlling interests and any consideration paid or received is recognized
within equity.

When the group ceases to consolidate or equity account for an investment because of a loss of
control, joint control or significant influence, any retained interest in the entity is re-measured to
its fair value with the change in carrying amount recognized in profit or loss. This fair value
becomes the initial carrying amount for the purposes of subsequently accounting for the retained
interest as an associate, joint venture or financial asset. In addition, any amounts previously
recognized in other comprehensive income in respect of that entity are accounted for as if the group
had directly disposed of the related assets or liabilities. This may mean that amounts previously
recognized in other comprehensive income are reclassified to profit or loss.

Ifthe ownership interest in a joint venture or an associate is reduced but joint control or significant
influence is retained, only a proportionate share of the amounts previously recognized in other
comprehensive income are reclassified to profit or loss where appropriate.

As far as possible, the restated consolidated financial statements are prepared using uniform
accounting policies for like transactions and other events in similar circumstances and are presented,
to the extent possible, in the same manner as the Holding Company’s stand-alone financial statements.
Differences in accounting policies are disclosed separately.

The financial statements of the entities used for the purpose of consolidation are drawn up to reporting
date as that of the Holding Company i.e. December 31, 2025.

E. Business combinations and goodwill

Business combinations are accounted for using the acquisition method. The cost of an acquisition
is measured as the aggregate of the consideration transferred measured at acquisition date fair
value and the amount of any non-controlling interests in the acquiree. For each business
combination, the Group elects whether to measure the non-controlling interests in the acquiree at
fair value or at the proportionate share of the acquiree’s identifiable net assets. Acquisition-related
costs are expensed as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognized
at their acquisition date fair values. For this purpose, the liabilities assumed include contingent
liabilities representing present obligation and they are measured at their acquisition fair values
irrespective of the fact that outflow of resources embodying economic benefits is not probable.
However, the following assets and liabilities acquired in a business combination are measured at
the basis indicated below:

Deferred tax assets or liabilities, and the assets or liabilities related to employee benefit
arrangements are recognized and measured in accordance with [nd AS 12 Income Tax and Ind AS
19 Employee Benefits respectively.
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When the Group acquires a business, it assesses the financial assets and liabilities assumed for
appropriate classification and designation in accordance with the contractual terms, economic
circumstances and pertinent conditions as at the acquisition date.

If the business combination is achieved in stages, any previously held equity interest is re-
measured at its acquisition date fair value and any resulting gain or loss is recognized in profit or
loss or OCl, as appropriate.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration
transferred and the amount recognized for non-controlling interests, and any previous interest
held, over the net identifiable assets acquired and liabilities assumed. If the fair value of the net
assets acquired is in excess of the aggregate consideration transferred, then the gain is recognized
in OCI and accumulated in equity as capital reserve. After initial recognition, goodwill is measured
at cost less any accumulated impairment losses.

Goodwill is tested for impairment annually, or more frequently when there is an indication that the
unit may be impaired. Any impairment loss for goodwill is recognized in profit or loss. An

impairment loss recognized for goodwill is not reversed in subsequent periods.

3.3 Historical Cost Convention

The Consolidated Financial Statements have been prepared on the accrual and going concern basis, and
the historical cost convention except where the [nd AS requires a different accounting treatment. The
principal variations from the historical cost convention relate to financial instruments classified as fair
value for the followings:

(a) certain financial assets and liabilities and contingent consideration that is measured at fair
value;

(b) assets held for sale measured at fair value less cost to sell;

(c) defined benefit plans plan assets measured at fair value; and

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

3.4 Use of estimates and judgements

The preparation of these Consolidated Financial Statements in conformity with the recognition and
measurement principles of Ind AS requires the management of the Group to make estimates and
judgements that affect the reported balances of assets and liabilities, disclosures relating to contingent
liabilities as at the date of the Consolidated Financial Statements and the reported amounts of income
and expense for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised, and future periods are
affected.
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3.5 Current versus non-current classification

The Group presents assets and liabilities in the Balance Sheet based on current/ non-current
classification. An asset is treated as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b} Held primarily for the purpose of trading, or

c) Expected to be realised within twelve months after the reporting period other than for {(a) above,
or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current.
A liability is current when:

a) Itis expected to be settled in normal operating cycle

b) [t is held primarily for the purpose of trading

¢) Itis due to be settled within twelve months after the reporting period other than for (a) above, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

All other liabilities are classified as non-current.

3.6 Fair Value Measurement

The Group measures financial instruments, such as, derivatives at fair value at each Balance Sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

The Group categorizes assets and liabilities measured at fair value into one of three levels as follows:

~ Level 1 — Quoted (unadjusted): This hierarchy includes financial instruments measured using
quoted prices.

~ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly.

~ Level 3 - They are unobservable inputs for the asset or liability reflecting significant
modifications to observable related market data or Group assumptions about pricing by market

'LLLici{nts. Fair values are determined in whele or in part using a valuationusedg!| based on

(ES
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assumptions that are neither supported by prices from observable current market transactions
in the same instrument nor are they based on available market data.

4. SUMMARY OF MATERIAL ACCOUNTING POLICIES INFORMATION

4.1. Property Plant and Equipment ("PPE’)

Anitemisrecognised as an asset, ifand only if, it is probable that the future economic benefits associated
with the item will flow to the Group and its cost can be measured reliably. PPE are stated at actual cost
less accumulated depreciation and impairment loss, if any. Actual cost is inclusive of freight, installation
cost, duties, taxes and other incidental expenses for bringing the asset to its working conditions for its
intended use (net of tax credit, if any) and any cost directly attributable to bring the asset into the
location and condition necessary for it to be capable of operating in the manner intended by the
Management. [t includes professional fees and borrowing costs for qualifying assets.

Property, Plant and Equipment and intangible assets are not depreciated or amortized once classified
as held for sale.

Significant Parts of an item of PPE (including major inspections) having different useful lives & material
value or other factors are accounted for as separate components. All other repairs and maintenance
costs are recognized in the statement of profit and loss as incurred.

Depreciation of these PPE commences when the assets are ready for their intended use. The estimated
useful lives and residual values are reviewed on an annual basis and if necessary, changes in estimates
are accounted for prospectively. Depreciation on subsequent expenditure on PPE arising on account of
capital improvement or other factors is provided for prospectively over the remaining useful life.

Depreciation is provided pro-rata to the period of use on the straight line method based on the estimated
useful life of the assets. The residual values are not more than 5% of the original cost of the assets. The
useful life of property, ptant and equipment are as follows: -

, i { {

Asset Class ! ! Useful Life :

Building 30 Years

Computer 3 Years

Plant & Machinery -Double Shift 8 Years

Plant & Machinery - Single Shift 15 Years

Vehicles 8 Years |

Furniture & Fixtures 8 Years

Office Equipments (a) 8 Years

Computer Software 8 Years

Trademark Indefinite

Note:

a. For these classes of assets based on internal assessment and technical evaluation, the
management believes that the useful lives as given above best represent the period over which
the Management expects to use these assets. Hence, the useful lives for these assets is different
from the useful lives as prescribed under Part C of Schedule [l of Companies Act 2013.
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c. An item of PPE is de-recognized upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of PPE is determined as the difference between the sales proceeds and
the carrying amount of the asset and is recognized in the Statement of Profit and Loss.

4.2. Intangible Assets and amortisation

Intangible assets are recognised when it is probable that the future economic benefits that are
attributable to the asset will flow to the enterprise and the cost of the asset can be measured reliably.
Intangible assets are stated at original cost net of tax/duty credits availed, if any, less accumulated
amortisation and cumulative impairment. Administrative and other general overhead expenses that
are specifically attributable to acquisition of intangible assets are allocated and capitalised as a part of
the cost of the intangible assets.

Amortisation periods and methods: Intangible assets are amortised on straight line basis over a
period ranging between 5-10 years which equates its economic useful life.

The amortization period and the amortization method are reviewed at least at each financial year
end. [f the expected useful life of the asset is different from previous estimates, the change is
accounted for prospectively as a change in accounting estimate.

» De-recognition of intangible assets

Anintangible asset is derecognized on disposal, or when no future economic benefits are expected from
use or disposal. Gains or losses arising from de-recognition of an intangible asset, measured as the
difference between the net disposal proceeds and the carrying amount of the asset, and are recognized
in the Statement of Profit and Loss when the asset is derecognized.

a. Intangible assets under development

All costs incurred in development, are initially capitalized as Intangible assets under development - till
the time these are either transferred to [ntangible Assets on completion or expensed as Software
Development cost (including allocated depreciation) as and when determined of no further use.

4.3. Financial Instruments

A financial instrcument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. The financial instruments are recognised in the balance
sheet when the Group becomes a party to the contractual provisions of the financial instrument. The
Group determines the classification of its financial instruments at initial recognition.

I. Financial Assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded
at fair value through profit or loss, transaction costs that are attributable to the acquisition of the
financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame
are recognized on the trade date, i.e., the date that the Group commits to purchase or sell the asset.
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Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories based
on business model of the entity:

¢ Debt instruments at amortized cost.
e Debtinstruments at fair value through other comprehensive income (FVTOCI).

¢ Debt instruments, derivatives and equity instruments at fair value through profit or loss
(FVTPL).

¢ Equity instruments measured at fair value through other comprehensive income (FVTOCI).
Debt instruments at amortized cost
A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

a} The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPP[) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the
effective interest rate (EIR) method.

Debt instrument at FVTOCI
A‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and

b) The asset’s contractual cash flows represent SPPI

Debt instruments included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive income
(OCI). However, the Group recognizes interest income, impairment losses & reversals and foreign
exchange gain or loss in the P&L. On derecognition of the asset, cumulative gain or loss previously
recognized in OCI is reclassified from the equity to P&L. Interest earned whilst holding FVTOCI debt
instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL

Any debt instrument, that does not meet the criteria for categorization as at amortized cost or as
FVTOCI, is classified as at FYTPL.

In addition, the Group may elect to designate a debt instrument, which otherwise meets amortized cost
or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates
ameasurement or recognition inconsistency (referred to as ‘accounting mismatch’). The Group has not
designated any debt instrument as at FVTPL.
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Equity investments

All other equity investments are measured at fair value. For Equity instruments, the Group may make
anirrevocable election to present in other comprehensive income subsequent changes in the fair value.
The Group makes such election on an instrument-by-instrument basis. The classification is made on
initial recognition and is irrevocable.

If the Group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the QCIL. This amount is not recycled from OCI to
P&L, even on sale of investment. However, the Group may transfer the cumulative gain or loss within

equity.

Financial assets are measured at fair value through profit or loss unless they are measured atamortised
cost or at fair value through other comprehensive income on initial recognition. The transaction costs
directly attributable to the acquisition of financial assets and liabilities at fair value through profit or
loss are immediately recognised in Statement of Profit and Loss.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.

Investments in Mutual Funds

[Investments in mutual funds are measured at fair value through profit or loss (FVTPL)

Cash and cash equivalents

The Group considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original

maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash
equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

De-recognition
A financial asset is de-recognized only when
e The Group has transferred the rights to receive cash flows from the financial asset or

e retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the Group has transferred an asset, it evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial asset. [n such cases, the financial asset is de-recognized.

Where the Group has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the financial asset, the financial asset is de-recognised if the Group has not
retained control of the financial asset. Where the Group retains control of the financial asset, the asset
is continued to be recognised to the extent of continuing involvement in the financial asset.

Impairment of financial assets

The Group assesses at each date of balance sheet whether a financial asset or a group of financial assets

.,. ed. [nd AS 109 requires expected credit losses to be measured through a | ance. In
&
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determining the allowances for doubtful trade receivables, the Group has used a practical expedient by
computing the expected credit loss allowance for trade receivables based on a provision matrix. The
provision matrix considers historical credit loss experience and is adjusted for forward looking
information. For all other financial assets, expected credit losses are measured at an amount equal to
the 12-months expected credit losses or at an amount equal to the life time expected credit losses if the
credit risk on the financial asset has increased significantly since initial recognition.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the statement of profit and loss (P&L).

II. Financial liabilities

Financial liabilities and equity instruments issued by the Group are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liability and
an equity instrument.

Initial recognition and measurement

Financial liabilities are recognised when the Group becomes a party to the contractual provisions of
the instrument. Financial liabilities are initially measured at the amortised cost unless at initial
recognition, they are classified as fair value through profit and loss.

Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the effective interest rate
method. Financial liabilities carried at fair value through profit or loss are measured at fair value with
all changes in fair value recognised in the statement of profit and loss.

Trade and Other Payables

These amounts represent liabilities for goods and services provided to the Group prior to the end of
financial period which are unpaid. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period. They are recognized initially at their
fair value and subsequently measured at amortised cost using the effective interest method.

Loans and Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amaortized cost using the EIR method. Gains and losses are recognized in profit or loss when the
tiabilities are derecognized as well as through the EIR amortization process.

L
Financial Guarantee Contracts

Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is
measured at the higher of the amount of loss allowance determined as per impairment requirements
of [nd AS 109 and the amount.recognised less cumulative amortisation.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires.
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[{{F Derivative Financial [Instruments:

The Group uses derivative financial instruments, such as forward currency contracts, to mitigate its
foreign currency fluctuation risks. Such derivative financial instruments are initially recognised at fair
value on the date on which a derivative contract is entered into, and are subsequently remeasured at
fair value at each reporting date. Gain or loss arising from changes in the fair value is recognised in the
Statement of Profit and Loss.

Derivatives are carried as financial assets when the fair value is positive, and as financial liabilities
when the fair value is negative.

The Group enters into derivative financial instruments, viz., foreign exchange forward contracts,
interest rate swaps and cross currency swaps to manage its exposure to interest rate, foreign exchange
rate risks and commodity prices. The Group does not hold derivative financial instruments for
speculative purposes.

IV. Hedge Accounting:

The Group designates certain hedging instruments in respect of foreign currency risk as cash flow
hedges. At the inception of a hedge relationship, the Group formally designates and documents the
hedge relationship to which the Group wishes to apply hedge accounting and the risk management
objective and strategy for undertaking the hedge. The documentation includes the Company’s risk
management objective and strategy for undertaking hedge, the hedging/economic relationship, the
hedged item or transaction, the nature of the risk being hedged, hedge ratio and how the entity will
assess the effectiveness of changes in the hedging instrument’s fair value in offsetting the exposure to
changes in the hedged item’s fair value or cash flows attributable to the hedged risk. Such hedges are
expected to be highly effective in achieving offsetting changes in fair value or cash flows, and are
assessed on an ongoing basis to determine that they actually have been highly effective throughout the
financial reporting periods for which they were designated.

The effective portion of changes in the fair value of the designated portion of derivatives that qualify
as cash flow hedges is recognised in Other Comprehensive fncome and accumulated under the heading
of cash flow hedging reserve. The gain or loss relating to the ineffective portion is recognised
immediately in the Statement of Profit and Loss.

Amounts previously recognised in Other Comprehensive Income and accumulated in other equity
relating to (effective portion as described above) are reclassified to the Statement of Profit and Loss in
the periods when the hedged item affects statement of profit & loss. However, when the hedged
forecast transaction results in the recognition of a non-financial asset or a non-financial liability, such
gains and losses are transferred from equity and included in the initial measurement of the cost of the
non-financial asset or non-financial liability.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or
exercised, without replacement or rollover (as part of the hedging strategy). or if its designation as a
hedge is revoked, or when it no longer qualifies for hedge accounting. Any gain or loss recognised in
Other Comprehensive Income and accumulated in other equity at that time remains in other equity,
and is recognised when the forecast transaction is ultimately recognised in the Statement of Profit and
Loss. When a forecast transaction is no longer expected to occur, the gain or loss accumulated in other
equity is recognised immediately in the Statement of Profit and Loss.
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Notes Forming Part of the Consolidated Financial Statements for the year ended March 31, 2026

4.4. Impairment of Non-Financial Assets

The Group assesses, at each reporting date, whether there is an indication that an asset may be
impaired. [fany indication exists, or when annual impairment testing for an asset is required, the Group
estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset's or
cash-generating unit's (CGU) fair value less costs of disposal and its value in use.

Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or group of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
considered. If no such transactions can be identified, an appropriate valuation model is used.
Impairment losses of continuing operations, including impairment on inventories, are recognized in
the statement of profit and loss.

A previously recognized impairment loss {except for goodwill) is reversed only if there has been a
change in the assumptions used to determine the asset’s recoverable amount since the last impairment
loss was recognized. The reversal is limited to the carrying amount of the asset.

4.5. Inventories

a) Basis of valuation:

1. Inventories including work-in-progress , other than scrap materials are valued at lower of
cost and net realizable value after providing cost of Obsolescence, if any. The cost is
determined using weighted average cost method.

2. loventory of scrap materials have been valued at net realizable value.

b) Method of valuation:

1. Cost of raw materials comprises all costs of purchase, duties, taxes (other than those
subsequently recoverable from tax authorities) and all other costs incurred in bringing the
inventories to their present location and condition.

2. Cost of finished goods and work-in-progress includes direct fixed and variable production
overheads and indirect takes as applicable. Fixed production overheads are allocated on
the basis of normal capacity of production facilities.

3. Cost of traded goods comprises all costs of purchase, duties, taxes (other than those
subsequently recoverable from tax authorities) and all other costs incurred in bringing the
inventories to their present location and condition.

4. Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the salg
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Notes Forming Part of the Consolidated Financial Statements for the year ended March 31, 2026

4.6. Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of
qualifying asset are capitalized as part of cost of such asset. Other borrowing costs are recognized as
an expense in the period in which they are incurred,

Borrowing costs consists of interest and other costs that an entity incurs in connection with the
borrowing of funds.

4.7. Investments in subsidiaries, associates and joint ventures

The Group records the investments in subsidiaries, associates and joint ventures at cost less
accumulated impairment losses, if any. Where an indication of impairment exists, the carrying amount
of the investment is assessed and written down immediately to its recoverable amount.

When the Group issues financial guarantees on behalf of subsidiaries, initially it measures the financial
guarantees at their fair values and subsequently measures at the higher of the amount of loss allowance
determined as per impairment requirements of Ind AS 109 and the amount recognized less cumulative
amortization.

The Group records the initial fair value of financial guarantee as deemed investment with a
corresponding liability recorded as deferred revenue. Such deemed investment is added to the carrying
amount of investment in subsidiaries.

Deferred revenue is recognized in the Statement of Profit and Loss over the remaining period of
financial guarantee issued.

The Group reviews its carrying value of investments carried at cost {net ofimpairment, if any) annually,
or more frequently when there is indication for impairment. [f the recoverable amount is less than its
carrying amount, the impairment loss is accounted for in the statement of profit and loss.

4.8. Foreign Currency Transactions

The functional currency of the Group is [ndian Rupees which represents the currency of the economic
environment in which it operates.

Transactions in currencies other than the Group functional currency are recognized at the rates of
exchange prevailing at the dates of the transactions. Monetary items denominated in foreign currency
at the year end and not covered under forward exchange contracts are translated at the functional
currency spot rate of exchange at the reporting date.

Any income or expense on account of exchange difference between the date of transaction and on
settlement or on translation is recognized in the profit and loss account as income or expense.

Non-monetary items that are measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value was determined. Transiation difference on such assets
and liabilities carried at fair value are reported as part of fair value gain or loss.

In case of forward exchange contracts, the premium or discount arising at the inception of such
contracts is amortized as income or expense over the life of the contract. Further exchange difference
on such contracts i.e. difference between the exchange rate at the reporting /settlement date and the
ecognized as
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Notes Forming Part of the Consolidated Financial Statements for the year ended March 31, 2026

4.9, Taxation

The income tax expense or credit for the period is the tax payable on the current period’s taxable
income based on the applicable income tax rate adjusted by changes in deferred tax assets and
liabilities attributable to temporary differences and to unused tax losses, if any.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting period. Management periodically evaluates positions taken in tax
returns with respect to situations in which applicable tax regulation is subject to interpretation. [t
establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the Consolidated Financial
Statements. However, deferred tax liabilities are not recognized if they arise from the initial recognition
of goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset
or liability in a transaction other than a business combination that at the time of the transaction affects
neither accounting profit nor taxable profit (tax loss). Deferred income tax is determined using tax
rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and
are expected to apply when the related deferred income tax asset is realized or the deferred income
tax liability is settled.

The carrying amount of deferred tax assets are reviewed at the end of each reporting period and are
recognized only if it is probable that future taxable amounts will be available to utilize those temporary
differences and losses.

Deferred tax liabilities are not recognized for temporary differences between the carrying amount and
tax bases of investments in subsidiaries, where the Group is able to control the timing of the reversal
of the temporary differences and it is probable that the differences will not reverse in the foreseeable
future.

Deferred tax assets are not recognized for temporary differences between the carrying amount and tax
bases of investments in subsidiaries, associates and interest in joint arrangements where it is not
probable that the differences will reverse in the foreseeable future and taxable profit will not be
available against which the temporary difference can be utilized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.
Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset
and intcnds either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

4.10. Revenue Recognition

The Group recognizes revenue in accordance with Ind- AS 115. Revenue is recognized upon transfer of
control of promised products or services to customers in an amount that reflects the consideration that
the Group expects to receive in exchange for those products or services.

Revenues in excess of invoicing are classified as contract assets (which may also refer as unbilled
revenue) while invoicing in excess of revenues are classified as contract liabilities {which may also
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Notes Forming Part of the Consolidated Financial Statements for the year ended March 31, 2026

The Group presents revenues net of indirect taxes in its Statement of Profit and loss.

The specific recognition criteria from various stream of revenue is described below:

a. Revenue from the sale of goods is recognized upon transfer of control of promised products,
usually on delivery of the goods (i.e. when performance obligation is satisfied) at the amount of
transaction price (net of variable consideration) allocated to that performance obligation. The
transaction price of goods sold and services rendered is net of returns and allowances, trade
discounts and volume rebates offered by the Group as part of the contract.

b. Revenue from Services is recognized when respective service is rendered and accepted by the
customer.

¢. Capacity swaps
The exchange of network capacity is recognised at fair value unless the transaction lacks
commercial substance or the fair value of neither the capacity received nor the capacity given is
reliably measurable.

d. Interest income
For all debt instruments measured either at amortized cost or at fair value through other
comprehensive income, interest income is recorded using the effective interest rate (EIR).

e. Rental income
Rental income arising from operating leases or on investment properties is accounted for on a
straight-line basis over the lease terms and is included in other non-operating income in the
statement of profit and loss.

f. Insurance Claims
[nsurance claims are accounted for as and when admitted by the concerned authority.

g. Dividend income
Dividend income on investments is recognised when the right to receive dividend is established.

h. Other Income
Other Income is accounted for on accrual basis except, where the receipt of income is uncertain.

4.11. Employee Benefits
Short Term Employee Benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related service
are recognized in respect of employees’ services up to the end of the reporting period and are measured
at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as
current employee benefit obligations in the balance sheet.

Post-employment obligations

i. Defined contribution plans
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All employees of the Group are entitled to receive benefits under the Provident Fund, which is a defined
contribution plan. Both the employee and the employer make monthly contributions to the plan at a
predetermined rate (presently 12%) of the employees’ basic salary. These contributions are made to
the fund administered and managed by the Government of India. In addition, some employees of the
Group are covered under the employees’ state insurance schemes, which are also defined contribution
schemes recognized and administered by the Government of India.

The Group contributions to both these schemes are expensed in the Statement of Profit and Loss. The
Group has no further obligations under these plans beyond its monthly contributions.

ii. Defined benefit plans
ratui

The Group provides for gratuity obligations through a defined benefit retirement plan (the ‘Gratuity
Plan’) covering all employees. The Gratuity Plan provides a lump sum payment to vested employees at
retirement or termination of employment based on the respective employee salary and years of
employment with the Group. The Group provides for the Gratuity Plan based on actuarial valuations in
accordance with Indian Accounting Standard 19 (revised), “Employee Benefits”. The present value of
obligation under gratuity is determined based on actuarial valuation using Project Unit Credit Method,
which recognizes each period of service as giving rise to additional unit of employee benefit entitlement
and measures each unit separately to build up the final obligation.

Defined retirement benefit plans comprising of gratuity, un-availed leave, post-retirement medical
benefits and other terminal benefits, are recognized based on the present value of defined benefit
obligation which is computed using the projected unit credit method, with actuarial valuations being
carried out at the end of each annual reporting period. These are accounted either as current employee
cost orincluded in cost of assets as permitted.

Leave Encashment

No provision for Leave encashment due to the employees has been made and the same shall be
accounted for on payment basis at the time of encashment/payment or claim made by the employee.

iii. Actuarial gains and losses are recognized in OCI as and when incurred.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the
statement of profit and loss.

Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if
applicable) and the return on plan assets (excluding net interest as defined above),are recognized in
other comprehensive income except those included in cost of assets as permitted in the period in which
they occur and are not subsequently reclassified to profit or loss.

The retirement benefit obligation recognized in the Consolidated Financial Statements represents the
actual deficit or surplus in the Group defined benefit plans. Any surplus resulting from this calculation
is limited to the present value of any economic benefits available in the form of reductions in future
contributions to the plans.

Termination benefits
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4.12. Leases

As a lessee

The Group lease asset classes primarily consist of leases for land and buildings. The Group assesses
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset,
the Group assesses whether:

i.  the contract involves the use of an identified asset
ti.  the Group has substantially all of the economic benefits from use of the asset through the
period of the lease and
iti.  the Group has the right to direct the use of the asset.

At the date of commencement of the lease, the Group recognizes a right-of-use asset (“ROU") and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a
term of twelve months or less (short-term leases) and low value leases. For these short-term and low
value leases, the Group recognizes the lease payments as an operating expense on a straight-line basis
over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the
lease term. ROU assets and lease liabilities includes these options when it is reasonably certain that
they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease plus
any initial direct costs less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the
shorter of the lease term and useful life of the underlying asset. Right of use assets are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying amounts may
not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of
the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless
the asset does not generate cash flows that are largely independent of those from other assets. In such
cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset
belongs. Lease period for Building taken on lease is ranging from 2 to 3 Years.

The lease liability is initially measured at amortized cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates in the country of domicite of these leases.
Lease liabilities are remeasured with a corresponding adjustment to the related right of use assetif the
Group changes its assessment if whether it will exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments
have been classified as financing cash flows.

The Group lease labilities are included in Other financial liabilities.
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Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases (i.e., those leases
that have alease term of 12 months or less from the commencement date and do not contain a purchase
option). It also applies the lease of low-value assets recognition exemption to leases that are considered
to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as
expense on a straight-line basis over the lease term.

4.13. Segment Reporting

Identification of segments:

Operating segments are reported in a manner consistent with the internal financial reporting provided
to the Chief Operating Decision Maker (CODM) i.e. Chief Executive officer. CODM monitors the operating
results of all product segments separately for the purpose of making decisions about resource
allocation and performance assessment. Segment performance is evaluated based on profit and loss
and is measured consistently with profit and loss in Consolidated Financial Statements. The primary
reporting of the Group has been performed on the basis of business segments. The analysis of
geographical segments is based on the areas in which the Group products are sold or services are
rendered.

Allocation of common costs:

Common allocable costs are allocated to each segment according to the relative contribution of each
segment to the total common costs.

Unallocated items:

The Corporate and other segments include general corporate income and expense items, which are not
allocated to any business segment,

4.14. Cash & Cash Equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

4.15. Employee Share Based Payment

Equity- settled share- based payments to employees are measured at the fair value of the employee
stock options at the grant. The fair value determined at the grant date of the equity- settled share -
based payments is amortised over the vesting period, based on the Group's estimate of equity
instruments that will eventually vest, with a corresponding increase in equity. At the end of each
reporting period, the Group revises its estimate of the number of equity instruments expected to vest.
The impact of the revision of the original estimates, if any, is recognised in the Statement of Profit and
Loss such that the cumulative expense reflects the revised estimate, with a corresponding adjustment
to the Share based payment reserve outstanding.

'&eﬁm‘up measures the cost of equity- settled transactions with employees using Black- Scholes model
,\_&\"i%ﬁ{iﬂne the fair value of the liability incurred on the grant date. Estimating fair vz Q&ﬁ){fﬁbf‘e-

s 1
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based payment transactions require determination of the most appropriate valuation model, which is
dependent on the terms and conditions of the grant.

This estimate also requires determination of the most appropriate inputs to the valuation model
including the expected life of the share option, volatility and dividend yield and making assumptions
about them.

The dilutive effect, if any outstanding options is reflected as additional share dilution in computation
of diluted earnings per share.

4.16. Prior Period Items

The Group has adopted following materiality threshold limits in the recognition of Prior period
expenses/incomes:

No. | Threshold Items Threshold Value
i. | Identification based on individual limits Rs. 10 lakhs
il. | Restatement based on overall limits 19 of Total Revenue of Previous FY

4.17. Provision, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flows.

Contingent liabilities are disclosed in the Consolidated Financial Statements by way of notes to
accounts, unless possibility of an outflow of resources embodying economic benefit is remote.

Contingent assets are not recognised in the Consolidated Financial Statements. Contingent assets are
disclosed in the Consolidated Financial Statements by way of notes to accounts when an inflow of
economic benefits is probable.
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ORIENT CABLES (INDIA) LIMITED
{Formerly known as QOrient Cables (India) Private Limited}
(CIN: U31300DL2005PLL1408C9)

Notes to Consolidated Financial Statements for the year ended March 31, 2026
(Rs. in Lakhs)

Capital Work In Progress

Particulars Amount

Gross Carrying Value
AsatMarch 31,2025 253.95
Additlons

Addition for the year 7,165.43
Deletion

Transfer to Property, plant and equipment* 7,221.87
As at March 31, 2026 197.51

*Transfer represents assets capitalised from Capital Work in Progress.
CWIP Ageing Schedule

As atMarch 31, 2026

Amount in CWIP

I More than 3 T
Cid Less than 1 year 1-2 years 2-3 years 0;‘; ar:n otal

Project in progress
Project 1 197.51 - - = 197.51

Projects temporarily suspended - < =

CWIP Completion Schedule
Asg at March 31, 2026

to be completed in

wIP More than 3 Total
i Less than 1 year 1-2 years 2-3 years e

Project in progress
Project 1 197.51 = - % 197.51

Projects temporarily suspended - 5 =

Note:

However, there are no projects as Capital work-in-progress as at March 31, 2026 whose completion is overdue or cost of which has exceeds in comparison to its
original plan.
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{Rs. in Lakhs)
Right-of-Use Assets and Lease Liabilities
The Following is carrying value of Right-of-use assets for the year ended March 31, 2026
Particulars Building Security Deposit Total
As at March 31, 2025 176.82 5.99 182.81
Additions
Addition for the year - 30.37 30.37
Deletion
Depreciation 75.62 3.67 79.29
As at March 31, 2026 101.2¢ 32.69 133.89

The aggregate depreciation expense on ROU assets is included under depreciation and amortization expense in statement of Profit and Loss for the year ended
March 31, 2026.

The following is the break-up of current and non-current lease liabilities as at March 31, 2026

Particul As at
araars March 31, 2026

Current Lease Liabilities 80.64
Non-current Lease Liabilities 28.68
Total 109.32
The following is the carrying value of lease liability for the year ended March 31, 2026
Particulars Amount
As at March 31, 2025 181.90
Additions

Addition for the year -

Finance cost accrued during the year 15.02
Deletions

Payment of lease liabilities including interest during the year 87.60
As at March 31, 2026 109.32
Details regarding the contractual maturities of lease liabilities as at March 31, 2026 on an undiscounted basis:

. As at

Partjsiians March 31, 2026
Less than one year 87.60
One to five years 29,70
More than five years 2
Total 117.30
Note:

The estimated impact of Ind AS 116 on the Consolidated financial statements is as follows:

(a) The Group incurred Rs. 73.52 Lakhs for the year ended March 31, 2026 towards expenses relating to short-term leases and leases of low-value assets. The total
cash outflow for leases is Rs. 161.12 Lakhs for the year ended March 31, 2026, including cash outflow of short-term leases and leases of low-value assets. [nterast
on lease liabilities for the year ended March 31, 2026 is Rs. 15.02 Lakhs.

{b) Lease contracts entered by the Group majorly pertains for buildings taken on lease to conduct its business in the ordinary course. The Group have taken land
and buildings on leases for corporate office.

(¢} The weighted average incremental borrowing rate applied to lease liabilities is 11.10%. The Group has applied a single discount rate to a portfolio of leases of a
similar assets in similar economic enviconment with similar end date.

(d) The Group doss not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related to lease
liabilities as and when they fall due.

(€] The following are the amounts recognised in Profit & Loss:

, For the year ended
AT TS March 31, 2026
Finance costs 15.02
Dapreciation expense 79.29
Expenses related to short term leases 73.52
Unwinding of discount on security deposits {3.40
Total 164.43
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Notes te Consolidated Financial Statements for the year ended March 31, 2026

(Rs. in Lakhs)
8 Intangible Assets
Particulars Computer Software Total
As at March 31, 2025 25.80 25.80
Additions 43.22 43.22
Less: Disposals / Adjustments - -
As at March 31, 2026 69.02 69,02
Accumulated depreciation and impairment Computer Software Total
Asat March 31, 2025 8.70 8.70
Amortisation for the year 3.33 333
Less: Disposals / Adjustments - =
As at March 31, 2026 12.03 12.03
Net Carrying Value Computer Software Total
As at March 31, 2025 17.10 17.10
As at March 31, 2026 56.99 56.99
9 Intangible Assets under Development
Asat
Eaictlars March 31, 2026

Opening Balance
Additions 95.76
Less: Transfer to Intangible Assets -
Less: Other Adjustments
Closing Balance 95.76

(i) Intangible Assets under Development as at March 31, 2026 represent expenses incurred for Trademark Registration.
Intangible Assets under Development Ageing Schedule

AsarMarch31, 2026
Particulars Amount kn Intangible assets under development for a year of Total
Less than 1 year ] 1-2 years 2-3 years More than 3 years
Project in progress
Project 1 95.76 - - - 95.76
Projects temporarily suspended - - - - -
Intangible assets under development Completion Schedule
Asat March 31, 2026
to be completed in
e ST Lessthan1year | 1-Zvears | 2-3 years | More than 3 years ey
Project in progress
Project 1 95,76 - - = 95.76
Projects temporarily suspended B . - - -
10 Non-Current Financial Assets - Others
As at
Partieulars March 31,2026
Fixed Deposits with Bank (Maturity more than 12 months)* 8.95
Unsecured, considered good;
Security Deposits 76.59
Total 85.54

* Represents margin money against borrowings, guarantees and other commitments pledged with bank and other authorities Rs.
773.20 Lakhs to be read along with Note no 16 & 17.

11 Other Non-Current Assets

As at

Particulars March 31, 2026

Capital Advances

Total

There are no advances to directors or other officers of the Group or any of them either severally or jointly with
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{Rs. in Lakhs)

12 Inventories
Partical Asat
k™ g March 31, 2026
Raw Materials* 6,783.40
Stores & Consumables and Packing Materials 405.76
Work-in-Progress 681.79
Finished Goods™ 3,157.56
Scrap 229.61
Total 11,258.12
* Raw Materials include stock lying with third party amounting to Rs. 28.94 Lakhs.
** Finished Goods include materials in transit amounting to Rs. 2,124.55 Lakhs.
13 Current Financial Assets - Investments
Particol Asat
o March 31, 2026
Financial assets carried at fair value throngh Statement of Profit or Loss (FYTPL)

Investments in mutual funds - [Quoted)

Investment in Units of Mutual Funds 788.96
Total Investment measured at FYTPL 788.96
Note:

Aggregate amount of quoted investment 788.96
Apggregate market value of quoted investment 788.96
Aggregate amount of unquoted investment
Aggrepate amount of impairment in value of investments
14 Trade Receivables
Particul iNgar
S March 31, 2026
Trade Receivables considered good - Secured; >
Trade Receivables considered good - Unsecured; 21,955.16
Trade Receivables which have significant increase in credit risk =
Trade Receivables - Credit [mpaired 1872
21,973.88
Less ; Impairment allowance for trade receivables 161.97
21,811.91
Break-up of security details
(i} Secured, considered good; -
(ii) Unsecured, considered good; 2195516
(iil) Doubtful 18.72
21,973.88
Less : [mpairment allowance for trade receivables 161.97
Total 21,811.91

14.1 In determining the allowance for trade receivables the Group has used practical expedients based on financial condition of the
customers, ageing of the customer receivables and over-dues, availability of collaterals and historical experience of collections from
customers, The concentration of risk with respect to trade receivables is reasonably low as most of the customers are reputed organisations
though there may be normal delays in collections.

14.2 The movement in allowances for doubtful debts is as under: -

Particul As at
pricpars March 31,2026
Opening Balance 103.02
Add: Provided during the year 11096
Less:Written off against provision 52.01
Closing balance 161.97




ORIENT CABLES (INDIA) LIMITED
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(CIN: U31300DL2005PLC140809)
Notes to Consolidated Financial Statements for the year ended March 31,2026
(Rs. in Lakhs)
14.3 Additional Information
Tratk receivables ageing schedule as at March 31, 2026

QOutstanding (or foflowing periods from Due Date

e tiedBeaiaties | NotDuer! e i Gomoeths s matis- 1o |- 123vids || Ziyews. |Norchmdyewrd]

Undisputed Trade Receivables

(1] Consldered good . 18,7908 165037 11412 32556 0.8 1574 1195516
(i) Which have sigificant inerease in credlt risk - - - . . . . .
[iif] Credtt inipalred

Disputed Trade Receivables

(i) Considered sood

[14] Which have significantincrease [n credit risk . . . - - . . .
|Ii} Credit imgaired . - . - . . 1872 1072
21597388

Lesy: Imoairment allowance for trade receivables - . 2666 510 6511 3004 3446 16157
Tolal 2101191

14.4 Refer note no. 47 for information about receivables from related party.

14.5 No trade or other receivables are due from directors or other officers of the Group either severally or jointly with any other person.
14.6 No trade receivables are due from firms or private companies respectively in which any director is a partner, a director or a member
14.7 The average credit period on sale of goods is 60 ta 90 days. Trade receivables are generally non interest bearing.

14.8 During the year, the Holding Company assigned trade receivables amounting to Rs. 3,262.82 lakhs under a limited recourse factoring
arrangement with ICICI bank. The assigned receivables have been derecognised in accordance with Ind AS 109, Financial Instruments, as
substantiaily all risks and rewards relating to such recelvables have been transferred to the Bank The Bank's recourse against the Holding
Company is limited to specified recourse events as defined in the Facility Agreement.

15 Cash and Cash Equivalents ("C & CE'")

As at
Particulars March 31, 2026
Balances with banks - In Current accounts 1,282.32
Cash on Hand 7.14
Total 1,289.46
16 Other Bank Balances
As at
Lo e March 31, 2026
Fixed Deposits (including held as margin money for credit facilities)*
- Original maturity less than 3 months 1425
- Original maturity more than 3 months and upto 12 months 2197
Total 36.22

* Represents margin money against borrowings, guarantees and other commitments pledged with bank and other authorities Rs. 773.20
Lakhs to be read along with Note no. 10 & 17.

17 Current Financial Assets - Others

X As at
Particulars March 31, 2026

Bank Deposit with an Original maturity More than 12 months, but with a remaining maturity less than 12 514.34
months* :
Interest accrued:

On Fixed Deposits with Banks 15.80

On Loan to Body Corporate -

On Loan to Related Party -

On Others -
Security Deposits, Unsecured, considered goad** 21193
Export benefit receivable (Duty Drawback) 7.54
Other Receivable -
Advance to Employees 29.42
Interest receivable -
Others*# 1,294.39
Total 2,373.42

* Represents margin money against borrowings, guarantees and other commitments pledged with bank and other authorities Rs. 773.20
Lakhs to be read along with Kote no 10 & 16.

** Security Deposits primarily include deposits given towards rent, gas, electricity department and others,
A+ Refer Note No. 54

There are no advances to directors or other officers of the Group or any of them either severally or jointly with any other persons or
advances to firms or private companies respectively in which any director is a partner or a director or a member.
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18 Other Current Assets

(Rs. in Lakhs)

. Asat
Particulgrs March 31, 2026
Prepaid Expenses 22.76
Advances to Suppliers 673.12
Balance with Government Authorities 216.83
Export incentive receivable (RODTEP)* 21.47
Total 934.18

There are no advances to directors or other officers of the Group or any of them either severally or jointly with any other persons or advances
to firms or private companies respectively in which any director is a partner or a director or a member .

*Remission of Duties and Taxes on Export Products.
19  Share Capital

Equity Share Capital (Rs. in Lakhs, Except ne. of Shares)
As at
Pardcujars March 31, 2026

Authorised Shares

13,00,00,000 Equity Shares of Rs.1/- each*. 1,300.00
Total 1,300.00
Issued, Subscribed and fully paid-up shares

10,20,35,000 Equity Shares of Rs 1/- each. 1,020.35
Total 1,020.35

(i} * The Holding Company has increased its authorised share capital from Rs. 11,50,00,000 divided into 11,506,00,000 equity shares of Rs. 1/-
each to Rs. 13,00,00,000 divided into 13,00,00,000 equity shares of Rs. 1/- each by the creation of additional 1,50,00,000 equity shares of Rs.

1/- each.

a) Terms/rights attached to equity shares

The Holding Company has only one class of equity shares having par value of Rs. 1/- per share. Each shareholder of equity shares is entitled

for pari pasu voting right.
b} Reconciliation of Equity Shares outstanding:
Asat
Particulars March 31, 2026
Number of shares at the beginning of the year 10,20,35,000
Add: Adjustment for sub division of shares during the year. £
Number of shares at the end of the year 10,20,35,000
<) Shareholders holding more than 5 percent of Equity Shares in the Company
Asat
Name of Shareholder March 31, 2026
No. of share held
Mr. Vipul Nagpal 2,47,22,800
% of Holding 24.23%
Mrs. Garima Nagpal 57,88,000
% of Holding 5.67%
Vipul Family Trust 3,57,12,000
9% of Holding 35.00%
Garima Family Trust 3,57,12,000
% of Holding 35.00%
d)_Details of shareholding of promoters
S. No. Shares held by promoters at the year ended March 31, 2026 % change during
Promoter's Name No. of shares % of total shares the year
1 Mr. Vipul Nagpal 2,47,22,800 24.23% E
2 Mrs. Garima Nagpal 537,88,000 5.67% -
3 Vipul Family Trust 3,57,12,000 35.00% 2
4 Garima Family Trust 3,57,12,000 35.009%5 -
S Mr. Vardaan Nagpal 1,00,000 0.10% =
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20 Other Equity

Particulars

Particul As at
et March 31, 2026
Securities Premium 53.50
Retained Earnings 22,380.97
Employee Stock Option Reserve 152.03
Total 22,586.50
(i) Securities Premium
Particul As at
e March 31, 2026
Opening Balance 5350
Increase /(Trecrease) during the vear =
Total 53.50
(ii) Retained Earnings
As at
Particulars March 31, 2026
Opening Balance 16,993.62
Bonus share issued during the year s
Net profit/{loss) for the year 5,384.18
Items of other comprehensive income recognised directly in retained earnings
Re-measurement gains / (losses) on defined benefit plans (net of tax) 317
Closing Balance 22,380.97
(iii) Employee Stock Option Reserve
As at

March 31, 2026

Opening Balance
Share based Payment expense®

152.03

Closing Balance

152,03

* Refer Note No. 58

(iv) Other Comprehensive Income: Nil

The Description of the nature and purpese of each reserve within equity is as follows:

a) Securities Premium

Securities premium is used to record the premium on issue of shares. The reserve is utilised in accordance with the provision of the

Companies Act, 2013

b) Retained Earnings

Retained earnings are the profits that the Group has earned till date, less any transfers to dividends or other distributions paid to

shareholders.

c) Employee Stock option Reserve

The fair value of the equity settled share based payment transactions with employees is recognised in employee stock option reserve.

21 Non Controlling Interest

Particulars

As at
March 21, 2026

Opening Balance

245

Equity infusion by non-controlling interest in Subsidiary

Net profit for the year (25.17)
Other Comprehensive Income -

Dividend/ Drawing made by NCI -

Closing Balance (22.72
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(Bs. in Lakhs)
22 Non-Current - Borrowings
Asat
sl March 31,2026

Secured
Term Loans from Banks 3,53044
Vehicle Loans from Banks 4241
Total 3,572.85

Term Loans From Banks are secured by:

(i] Primary Security: Debtor, Fixed Deposit, Industrial Preperty, Plant & Machinery, Residential Property & stack

(i) Collateral Security: Fixed Assets, Industrial Land & Building, Personal Guarantee of Director Mr Vipul Nagpal & Mrs Garima Nagpal
{iii) Property Detail:

Plot No - A-145 | & SP-145 (F to 1) -A, 1 to IV, Ph, Shatal, Samtal,RIICO Industrial area, Alwar, Rajasthan 301019

Plot no- D-8, Ashok Vihar, Phase-1, Delhi 110052, Second Floor, Wazirpur Residential Schetne Near Ram Mandir, Delhi 110054
A-784, Phase-2, Bhiwadi Industrial Area Near Alwar Rajasthan 301019

Khasra No. 86 to 94 & 98 to 101 Chopanki, Distt. Khatrthal,Tijara,Vill Jodiay Mav,Bhiwadi, Alwar Rajashtan 301019

VYehicle Loan From Banks are secured by
Vehicle Loan are secured by way of hypothecation of respective vehicles.

Terms of repayment:
Term and other Loans - Repayment schedule and rate ofinberest-As o March 31,2026
Flh HOFC Bk HDFC #ank HUFCBank HDFCHank €T Bk NOFC Bank HOHEC Bank
Facility Name Term Loan Term Loan Term Loan Term Loan Term Loan Yehicle Loan Vehide Loan Tord
[Rate of Interest 7385 1H3% ¥ 36%- 153% 136%- 158 T35% 1% 13%% B9 B93%
026-2027 4705 7189 55007 £5.19 41103 19.14 $145 120687
027-2008 5095 . 59077 ik ] +11.04 1197 W44 1,167.60
20202029 2457 638.7% Fo.00 41108 - - 115044
2029-2030 - 8038 8206 41108 1181.52
1030-2031 3152 .52 3435 kX))
Total 122,57 L899 150253 300.16 1.678.58 1111 7289 4171972
Current 47.05 71.89 5-0_0? 65,19 411.00 19.14 1245 1,20687
Non-gurrent 75,52 - 195246 23497 126749 11397 3044 35785
Total 122.57 7089 2502.53 300.16 167857 L1 7289 4,179.72
23 Non-Current Liabilities - Provision
Asat

Kaxtgylars March 31, 2026
Provision for Employee Benefits*
Gratuity 183.16
Total 183.16
* Refer note no. 41 for movement of provision towards employee benefit (as per Actuarial Certificate)

24 Deferred Tax Assets/(Liabilities) (Net)
As at

Particulars March 31, 2026
A, Deferred Tax Assets
Lease Liabilities 27.51
Fair Value of Derivative Liabilities at FYTPL 791
Provision for Expected Credit Loss 40,77
Provision for Gratuity 52.03
MSME -43B(h)-Disallowance 2986
Subsidiary business Losses 18.88

(4) 176.96
B. Deferred Tax Liability
Related to Depreciation on Fixed Assets and Amortisation 266.60
Fair Valuation of Financial Instrument at FYTPL 3498
Right of Use Assets 2547
{B) 327.05
Net Deferred Tax Assets / (Liability) {A-B) {150.09)
The movement in deferred tax asset / (liabilitles) during the period ended March 31, 2026
Particulars As at;lhaz"r;'h 31, Recog:'i:le:: profit Recognised in OCI As al:;tzrzh 31,

Provision for Gratuity 38.60 12.79 0.64 52.03
Frovision for Expected Credit Loss 2593 14.84 - 40,77
Lease Liability 45.78 (1827 27.51
MSME -43B(h)-Disallowance 19.29 10.57 - 29.86
Fair Valuation of Financial Instrument at FVTPL (24.82) (10.16) (34.98)
Fair Value of Derivative Liabilities at FVTPL a 791 791
Property, plant and equipment and intangible assets (231.24) {60.83) = (292.07)
{Including ROU Assets)
Subsidiary business Losses = 18.83 15.88
Total {126.46) (24.28) 0.04 {150.09)
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(Rs. in Lakhs)
25 Current Financial Liabilities - Borrowings
Particul Rt
L March 31. 2026

Loans repayable on demand
Secured

Working Capital Limit 12,394.16

PCFC Loan -

PCRE Lean 647.00
Current Maturities of Long-Term Debts;

Term Loans from Banks 1,145.27

Vehicle Loan from Banks 61.60
Unsecured

Loan from Body Corporates -

Loan from Promoters/Directors 101.00

Vendor Financing - Supplier Finance Arrangement 549731
Total 19,846.34
Note:

Workin ita ilitv fro DFC Ba epa i a

(i) Primary Security: Debtor, Fixed Deposit, Industrial Property, Plant & Machinery, Residential Property & stock

(ii) Collateral Security: Fixed Assets, Industrial Land & Building, Personal Guarantee of Director Mr. Vipul Nagpal & Mrs. Garima Nagpal
(iii) Property Detail:

Plot No - 145 ([} & SP-145 (F to [}, Phase-1, Riico Industrial Area, Bhiwadi Rajasthan 201019

Plot no- D-8, Ashok Vihar, Phase-1, Delhi 110052, Second Floor, Wazirpur Residential Scheme Near Ram Mandir, Delhi 110054

Khasra No. 86 to 94 & 98 to 101 Chopanki, Distt. Khairthal, Tijara,Vill Jodiay Mav,Bhiwadi, Alwar,Rajashtan 301019

A-784, Phase-2, Bhiwadi [ndustrial Area Near Alwar Rajasthan 301019

i) Stock And Book Debts

ii) Movable Fixed Assets

iii} Plot No- Al145 () & SP-145 (F to [}, Phase-1, Riico Industrial Area, Bhiwadi Rajasthan 301019

iv) A-784, Phase-2, Bhiwadi Industrial Area Near Alwar Rajasthan 301019

v]) Plot no- D-8, Ashok Vihar, Phase-1, Delhi 110052, Second Floor, Wazirpur Residential Scheme Near Ram Mandir, Delhi 110054
vi) Personal Guarantee of Director Mr. Vipul Nagpal & Mrs. Garima Nagpal

vii) Cash Margin of 10% for usance of LC, Sight LC and Bank Guarantee

Worki i ili Tl Bank aggregatin Rs. 1,209.79

i) Plot No - A145 (J) & Sp-145 (F to [}, Phase-1, Riico Industrial Area, Bhiwadi Rajasthan 301019

ii) A-784, Phase-2, Bhiwadi Industrial Area Near Alwar Rajasthan 301019

iii) property Bearing No-8, Second Floor without Roof Right, Block-D Ashok Vihar, Govt School, Delhi 110052
iv) Current Assets

v} Movable Fixed Assets

vi) Personal Guarantee of Director Mr. Vipul Nagpal & Mrs. Garima Nagpal

d) Vendor Financing - Supplier Finance Arrangement

The Holding Company, in case of certain suppliers, enjoys extended credit period by using its credit line after the due date of the invoice.
The interest cost in such case is borne by the Holding Company and is disclosed as finance cost. Since these are in nature of working capital
loan/ short term loan, such amounts are disclosed as borrowings.

The Holding Company decides which invoices will be financed. The financier pays the supplier on the commercially agreed due date. The
Holding Company repays the bank on due date of invoices along with interest rate 6.40% to 6.90% and 2M EBR (Repo Rate) + spread
respectively. No guarantees or collateral are provided under the arrangement.

The Holding Company has no significant concentration of liquidity risk with any individual finance provider.

There were no material business combinations or foreign exchange differences that would affect the liabilities under the supplier finance
arrangement in either period.

The carrying amounts of liabilities under the supplier finance arrangement are considered to be reasonable approximations of their fair
values, due to their short-term nature,

The Holding Company has not provided comparative information in respect of the amendments to Ind AS 7 and Ind AS 107 relating to
supplier finance arrangements, as it has applied the transitional relief available on initial adoption of these amendments, which allows
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26

27

28

29

(Rs. in Lakhs)
Quantitative Disclosure of Amounts Involved:
Asal
L5 B March 31, 2026
(i} Carrying amount of financial liabilities under supplier finance arrangements
{a) Presented under Borrowings 549731
(b) of which supplier have received payment from finance provider. 5497.31
(c) Balance represents invoices confirmed under the arrangement but not yet settled by the bank (a-b). -
{ii} Range of due dates (due date from invotce dates).
(a) Liabilities under the supplier finance arrangement. 90 Days
{b) Trade payables not subject to supplier finance arrangements. 0-90 Days
(iii} In the event of delayed payment by the company, interest accrues (% p.a.). NA
Trade Payables
Asat
Ecars March 31,2026
total outstanding dues of micro enterprises and small enterprises ; and* 1,989.07
total outstanding dues of creditors other than micro enterprises and small enterprises, 7.551.00
Total 9,540.07

*Refer Note no. 42
Additional Information

Trade Payables ageing schedule as at March 31, 2026

Outstanding for following periods from due date
i Ly W e il Lessthan 1 year 1-2 yeary 2-3years | Morethan 3 years Total
() MSHE 9057 460.56 1023 199219
(i) Others 22154 290976 031 - - 735100
(11 Disputed dues - MSME - - - 3 364 688
iv] Disputed dues - Others - - . - - -
Total J2u 339032 10.5¢ 324 164 954007

Trade Payables includes arrangements / acceptances where suppliers are initially paid by banks/financiers while the Holding Company
continues to recognise the liability as trade payable Gll settlement with the banks,

Such trade payables represents the extended interest bearing credit offered by the supplier which Is secured against Usance Letter of
Credit (LC). The interest for the extended credit period payable to the supplier on maturity of the LC has been presented under finance

costs.
Current Financial Liabilities - Others
Ag at
Ratdodare March 31, 2026
Interest Accrued but not Due 66.74
Creditors for Capital Goods 135.68
Fair Value of Derivative Liabilities at FVTPL 3144
Other Payables
- Salaries & Wages Payable 240.51
- Bonus Payable 57.58
- Employees Payable 36.32
- Expenses Payable 136.11
- Interest Payable on MSMED Act, 2006 33.59
- Other Payable 6.77
Total 744.94
Current Liabilities - Others
As at
R March 31, 2026
Advance from Customers 126.89
Statutory Dues Payahle 92.69
Total 219.58
Current Liabilities - Provision
As at
Rargeulags March 31, 2026
Provision for Employee Benefits*
Gratuity 23.56
Total 23.56

* Refer note no. 41 for movement of provision towards employes benefit (as per Actuarial Certificate)
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30

31

32

a3

(Rs. in Lakhs)
Current Tax Liabilities (Net)
Asat
Rapticlars March 31, 2026
Income Tax Provision (net of Advance Income Tax / TDS) 104.46
Total 104.46
Revenue from operations
For the year ended
pacticulars March 31, 2026
Sale of Products 1,17,153.32
Sale of Services 12.10
Total 1,17,165.42
Other Income
Particulars For the year ended

March 31, 2026

Interest Income

From Fixed Deposits / Margin Money with Banks 52.25
From Security with Electricity Department 9.61
From Customer 6.93
From Loan To Subsidiary 158
Gain on fair valuation of Security Deposit 3.40
Gain/(Loss) on Fair Valuation of Financial Instrument at EVTPL 40.37
Duty Draw Back Received 170.71
Incentive an Export Received 109.42
Sundry Balance Written Back (Net) 283.88
Miscellaneous Income 0.57
Gain on foreign currency transaction and translation (net) 323.09
Total 1,001.81
Cost of Material Consumed
For the year ended
partelary March 31, 2026
Opening Stock 4,673.82
Add : Purchases During the year 97,941.31
1,02,615.13
Less : Closing Stock 6,783.40

Total

95,831.73
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34 Changes in inventortes of finished goods, Stock-in -Trade and Work-in-Progress

(Rs. in Lakhs)

3 For the year ended
Rartigtiary March 31, 2026

Opening Stock

Finished Goods 1,893.97

Work-in-Progress 490.40

2,384.37

Closing Stock

Finished Goods 3,157.56

Work-in-Progress 911.40

4,068.96
Total {1,684.59)
35 Employee benefits expense
i For the year ended
Fartichlars March 31, 2026

Salaries, Bonus and other allowances* 5,567.29
Contribution to Pravident and Other Funds 133.66
Staff Welfare Expenses 68.82
Employee's Recruitment Expenses 26.23
Share based Payment expenses 152.03
Total 5,948.03

* Pursuant to the notification issued by the Ministry of Labour & Employment on November 21, 2025, notifying the Code on Wages,
2019, the Industrial Relations Code 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working
Conditions Code, 2020 {collectively referred to as the Labour Codes"), the Group has evaluated the impact of the said Codes on
employee benefits. In accordance with Ind AS 19 Employee Benefits, the Group has recognized the past service cost in respect of
gratuity. Accordingly, an amount of Rs. 18,58 Lakhs has been recognized during the year ended March 31, 2026 and included under

"Empleyee benefits expenses™.

The Government of India has notified the related rules under the New Labour Codes on May 08, 2026. The Group has evaluated the
impact of these rules and based on the current assessment, Management does not expect any material additional liability or material

impact on the Consolidated Financial Statements.

36 Finance costs

For the year ended
i i March 31, 2026
Interest to Banks 1,09332
Interest to Others 789.98
Interest on Lease Liabilities 15.02
Interest on TDS 0.49
Interest -Others 10.72
Total 1,909.53
37 Depreciation and amortization expenses
For the year ended
fartonlars March 31, 2026
Depreciation on property, plant and equipment (refer note no. 5) 1,389.43
Amortization of intangible assets (refer note no. 8) 3.33
Depreciation on Right of use assets (refer note no. 7) 79.29
Total 1,472.05
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39

(Rs. in Lakhs)
38 Other Expenses
For the year ended
A March 31, 2026
Consumption of Stores and Spare Parts 2,771.03
Power & Fuel, Water Charges 1,577.19
Repairs & Maintenance - P&M 79.80
Calibration and Testing Charges 99.65
Freight & Forwarding Charges 1,023.30
Business Promotion Expenses 48.26
Marketing Expenses 365,96
Commission Charges 113.03
Payments to the Auditor
Audit Fees* 15.18
Taxation Matters 3.00
Other Services 0.64
Out of Pocket Expenses 1.92
Legal & Professional Charges 241,46
Rates & Taxes 41.47
Travelling, Conveyance and Vehicle Expenses 136.22
Rent 73.52
Printing & Stationery 2.45
Repairs & Maintenance - Building 41.05
Repairs & Maintenance - Other 47.32
Vehicle Running & Maintenance Expense 9.22
Membership & Subscription 12.28
Insurance Expenses 81.54
Telephone & Internet Expenses 9.79
CSR Expenditure 108.51
Bank Charges 171.03
Interest/Penalty on Statutory Dues 571
Miscellaneous Expenses 191.42
Director Sitting Fees 16.10
Impairment allowance for trade receivables considered doubtful 110.96
Loss on Fair Valuation of Derivative Contract at FVYTPL 31.44
Total 7.430.45
*Payment to Auditors (Audit Fees)
. For the year ended
Rartonlars March 31, 2026
Orient Cables India Limited 15.00
OCL Greentech Private Limited 0.18
Total 15.18
Earning per Share (EPS) - In_accordance with the Indian Accounting Standard (Ind AS-33)
Particulars For the year ended
March 31, 2026
Basic Earnings Per Share
Profit /(Loss) After Tax 5,359.01
Profit Attributable to Ordinary Shareholders 5,359.01
Weighted Average Number of Ordinary Shares 10,20,35,000
{used as denominator for calculating Basic EPS)
Nominal Value of Ordinary Equity Share Rs. 1/-
Earnings Per Share - Basic (In Rs.) 5.25
Diluted Earnings Per Share
Profit /(Loss) After Tax 5.359.01
Profit Attributable to Ordinary Shareholders 5,359.01
Potential Equity Shares -
ighted Average Number of Ordinary Shares 10,20,35,000
enominator for calculating Diluted EPS)
lue of Ordinary Equity Share Rs. 1/-
r Share - Diluted (In Rs.) 5.25
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40 Critical accounti I and judg
The estimates and judgements used in the preparation of Consolidated financial statements are continuously evaluated by the Group, and are baged on hlstorleal experience and varigus other
azsumptlons and lactors {including expectations of future events), that the Group believes to be reagonable under the exlsting clrcumstances. The said estimates and judgements arve based on the

41

Facts and events, that exlsted as at the veparting date, or that oceurred alter that date bt provide additional evidence about condltlans existing as at the repotting date

{Rs. in Lakhs]

Although the Graup regularly assesses these estimates, actual results could differ materially from Lhese estimates - even if Lhe azsumptlans under-lylng such estimates were reasonable when made,
il these resuls differ from historical experience or other assumptions do not turn out to be substantially accurate. The changes in estimates are recogniged n the financlal statements {n the year in

whlch they become ltnowi

The arpas involving critical estimates or Judgments are:

1. Useful lives of property, plant and equipments Note No. 4.1 &£ 5

Z. Measurement of Lease Nab|lties and Rlzhr of Use Asset Note No. 4,12 & 7

3. Uselul life of Intangible asset Note No. 4.2 & B

4. Toxes Note No. 4.9, 24 & 30

E, Measurement delined benelit obligation Nate No, 4.11 & 41

&, Measurement of Fair Values and Expected Credit Loss [ECL) Note No. 4.3, 13 & 14
7. Estimation of Provisions & Contingent liabilities Note No. .17 &43

8. Measurement of share based payments Mote No. 4.15 & 58

During the year, Group has recognised the follawing amounts In the Consolldated fnancial starements as per Ind AS - 19 " Emplayees Benefits”

a) Defined Contribution Plan

Contribution to Defined Contribution Plan, maintained under the Employees Provident Fund Scheme by the Central Government, is charged to Profit and Lass Account as under:

Particulars

For the year ended
March 31, 2026

Emiplever's Contribut|en to Provident Fund and Other Funds

116.71

b) Defined Benefit Plan

The present value of obligation |s determined based on actuaral valuation using the Projected Unit Credit Method. which recognizes each year of service as giving rise to additional unit of employee
benefit entitlement and measures each unit separately to bulld up the final obligation. Llabllity for leave encashment is being accounted on lodging of claim and no provision for any leave

encashment is made in the books.

Particulars

Gratulty

For the year anded
March 31, 2026

Martality

LO0% of LALM (2012 - 143

Discount rate

T O05%

Salarv Increase Rate

B.008%

Table showing changes in present value of obligations :
Present value of the abligation os at the beginning of the year 15340
Interest Cost 10.72
Current Seivice Cost 40,74
Past Serylce Cost 18.53
Benelits paid (14.181
Actuarial fgain)f loss on obllgallons (253}
Present value of obligation as at the end of the year 20673
Other Comprehensive (heome
Actuarial galn / {loss] for the year on PRO [2.53)
Acluarlal gain /floss) for the year on Asset -
Unrecognized actuarial galn/(loss) for the vear -
The amounts to be recomnized in Balance Sheet @
Present value of obligation at the end of the year 206.73
Falr valug of plan assets at the end of the vear -
Unfunded Llabilloy/provision In_Balance Shect (206.73]
Unfunded liability recognised in the balance sheet {206.73)
Expenses recognised in Statement of Profit and Loss
Current service cost 10,74
Interest cos 10.72
loss recopnised in the vear [2.53]
18.58
Expenses recognized in the profit & loss 70.04
Maturity profile of defined benefit obligation
OtofYear 23.56
1o 2 Year 2589
2 to 3 Year 24.20
3 to 4 Yeal 2814
4 ta 5 Year 15.50
5 to b Year L
G Year onwards 7542
Sensitivity Analysis
(1) Impact of the change in discount rate
Present Value of Obligation at the end of the vear 206,73
Impact due to increase of 0,50 % [5.65]
Impact due ta decrease of 0.50 % 596
it} Impact of the change in s increase
Present Value of Obligation at the end of the vear 20673
imipact due to increase ol 0.50 % 538
Impact due to decrease of 0.50 % (5.151

Sensitivities due o mortality & withdrawals are not material & hence impact of change due to these not calculated. Sensitivities as rate of increase of pensions in payment, rate of increase of

pensions before retirement & lifs expectancy are not applicable
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(Rs. in Lakhs)

42 Disclosure required under Micro, Small and Mediom Enterprises Development Act, 2006 (the Act) are given as follows @ . .
Particut SO

== Marth 31,2026
A |The principal amount remaining unpaid to any supplicr at the end of aach accounting year® 2.022.47
b |Interest dug therean remamning unpad to any suppler as at the end of the accounting year 3269
¢ |The amount of interest paid by the buyer in terms of section 16 of the Micro. Small and Medium Evterprises Development Act,
2006 (27 of 2006), along with the amount af the payment made to the supplier beyond the appointed day 9536
d. | The amount of interest due and payable for the year of delay in making payment (which has been pald but beyand the appainted
day during the year] but without add|ng the interest specified under the Micro, Small and Medium Enterprises Development Act,
2006
e |The amount of interest aceived and remalning wnpaid at the end of each accoum|ng year
33,59
. |The amount of further interest remaining due and payable even in the succeeding tear. until such date when the Interest dues
above are actually paid to the small enterprize, for the purpose of disallowance of a deductible expenditure under section 23 of the
Micro, Small and Medium Enterprises Development Act, 2006
* includes Creditors far Capital Goods of Rs. 33,40 Lakhs
Mote: The above information and that is given in ‘Note-26" Trade Payables regarding Micro and Small Enterprises has been determined on the basis of information/confirmation available with the
Group and has been 'elied upon by the auditors.
4 C i and Contingencie
(A1 Contingent Liabilities not provided for in respect of :
Particulars LT
March 31, 2026
(1 |Guarantees issued by Banks 255,45
(i) |Letter of credic given by the bank on behall of the Greup 10.895.30
{Margin Maney for L & BCs kept by way of lixed deposits Rs. 773.20 Lakhs.) ' =

*  The Group has reviewed all Its pending litigations and proceedings and has made adequate provisions, wherever required and disclosed the contingent |labilities, wherever applicable in its
o hdated financlal st The Group does not expect the outcome of these praceedings to have a material impact on its financial position.

P The Group did not have any long term derlvatlve contracts for which thers were any material foreseeable losses.

(B] The Halding Company has defaulted in complying with the provisions of Section 135 of the Companies Act, 2013 by delaying in depositing the unspent CSR cxpenses in a separate bank account after
nobification of the Companies {Amendment) Act 2012, applicable w.ef. January 22, 2021, |2 unspent amount for the (nancial year 2023-24 and 2022-23. The table below sets out the unspent C5R
expenses wlilch have been deposited In a zeparate bank account after the due date:

Y. . Y. 2022-23
Particulars FY.2023-24 F.¥,2022-2
Amount unspent on CSR activities for ongalng projects 53.7% 19.28
Amount transferred to special account within 30 days from the end of the Flscal ¥ 18.10 -
Amount transferred after due date ** 35.65 19.28
*Transferred on March 29, 2024
**The amount was tronsferred on September 20, 2024
**Amount of Rs. 180 Lakhs was transferred on March 22, 2024, and Rs. 1748 Lakhs was transferred on March 2%, 2024
The Holding Company has filed a suo-moto compounding application dated June L7, 2025 before the Reglstrar of Companies, MCT of Delhi and Haryana. for regularization of the said non-compllance
ane |n the event that any fine or penalty |s Hable to be pald in velatlan to such non-compllance, the same shall be paid by the Holding Company and the officer In default.

(C) The Halding Company has outstanding obhgation amounting to Rs. 1L200.00 Lakhs in respect of bonds given to central tax department against import of goods at concessional rate of basic custom
duty. The Holding company expects to fullill the obligation in due course of time.

(D] The E-Waste (Management) Rules, 2022 issued by the Central Pollution Control Ecard (CPCE) became applicable to the Company with effect from Aprll 1, 2023. Pursuant to these Rules, the Holding
Company has obtalned Extended Praducer Responsibllity {EFR) authorsation from CPCE as a Praducer for specilled categaries of products covered under Schedule | of the E-Waste {Management)
Rules, 2022 and has engaged authorized third-party waste management agencies for the collection. recycling and disposal of e-waste.

The Holding Company has fulfilled Its EPR obligations for the cocrent Mnanaal year. Based on the nr's and the complisnce status as at the reporting date, no add|ronal
provision is considered necessary in khe consolidated Anancial statements.

[E] Capital Commimments

As at
!Pﬂmmm March 31, 2026
Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) 143.72
{F} Other Commitments

The Holding Company has imported capital goods under the Export Promation Capital Goods(EPCG), Utilizing the benefit of zero rate or Concessional rate of custom duty. These benefits are subject
o the fullfilment of certion export obllgation with in the stipulated peried of time under the EPCG Scheme such export obligation remining to be fullfiled the year end s as follow.

Asat
Particutars March 31, 2026

Haport obligation under EPCG Scheme
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(1)
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46

(Bs. in Lakhs)

Materdal Civil Litigation

(i) Ovient Electrie Limlted {"Orlent Electric”) Nled an application under Section 16(1) of the Companics Act, 2013 for rectileation of the corporate name of oul Holding Company. CGur Helding
Company Ned a preliminary reply dated September 18, 2025 ¢laiming that the apphcation was Bable to be dismissed. Our Holding company [urther filed a detailed reply on October 10, 2025 |n
furtherance to the preliminary reply. The matter has been heard by the Ld. Regional Director on Seprember 29, 2025, December 11, 2025, January 19, 2026, February 10, 2026 on which date the L.
Regronal DMrector was on leave and the matter was adjourned to Mareh 11,2026, Following the hearing held on March 11, 2026, che matter was listed on March 25, 2026, April 14, 2026 and May &,
2024, 0n March 25, 2026 and May 6, 2026, adlournments were solight 0 view of the ongolng settlement discussions between the parties. The hearing scheduled on April 14, 2026 could not be taken
up as it was a government holiday and the office of the Regional Director remained ¢losed. veswlting in ne hearings being conducted on that date. On May 22, 2026, it was nated that the matter had
been assighed to a newly appointed Regional Divector. The newly appointed Regional Director has Uherealter llsted the matter on July 3, 2026, The matter is currently pending

(i} The Halding Company has filed a civil suit bearing no. C5 [COMMY) 1140 OF 2025, agalnst Orlent Electric Limited (*Orient Eleckric™) before the Hon'ble Hight Court of Delhi at New Delhl ("Ligh
Court"], seeking a permanent injunction restraining Orient Electric and all parsons acling on thelr behalf from manufacturing, selling, advertising, promoting or using the morks ORIENT, ORIENT
ELECTRIC. ORIENT WIRES. CRIEWT WIRES & CAELES, or any other mark identical or deceptively similar ta sur Holding Company's well-known brand "ORIENT CABLES" In relation to wires, cables
ar any allied gaods many manner that may couse passhig ofT. dilution or unfale competition. The matter has been listed for hearing before the High Court on October 17. 2025, November 07, 2025,
November 21, 2025, December 01, 2025, December 02, 2025, December 08, 2025, December 16, 2025, Decembey 22, 2025, |anuary 14, 202&, January 16, 2026, January 30, 2026, February 12, 2026
and February 19, 2026. The matter was | sted before the Honble Court on March 20, 2026. On the said date, both parties sought an ad|owrnment, The matter is presently listed for hearing on July 28,
2026, The matter is currently pending,

Litigation flled agalnst Holding Company Material Civil Litdgation
Orient Electrle Limited {*Orient Electric™) filed 3 counter civil sult bearing no. C5 [COMM] 120072025 against our Halding Company before the Hon'ble High Court of Delhi 2t New Delli ("High
Court"] seeking a permanent injunction restraining cur Holding Company and all persons acting on their behall from manufacturing, selling, offering for sale, marketing, advertizing or otherwise
deallng in any goods under the impugned mark “ORIENT" or any identical or deceptively similar varlations thereol, including as part of any corporate/trade name, domain name, website or business
identlfier, £0 a8 to prevent Infringement, passing off and unfalr compet/ton in relation to the Orient Electric's registered trademarks. The matter has been listed for hearing before the High Court on
Movember 11, 2025, Noverber 12, 2025, November 21, 2025, December 01, 2025, December 02, 2025, December 08, 2025, December 16, 2025, |anuary 14, 2026, January 20. 2026, Febroary 03,
2026, February 12, 2026 and February 19, 2026. The matter was listed on March 20, 2026 before HM| Jyoti Slngh, whereln both parties sought an adjournment. The next date of hearing before the
Hon'ble Court is July 28, 2026, Separately, before the Ld, foint Registrar, the matter was listed on March 25. 2026 and was thereafter directed to be listed on July 2. 2026 for reporting settlemen, If
any, and/or completion of pleadings, Orlent Cables/the Company filed Its Written Statement on April 4, 2026. The written statement has been taken on record and has been placed for consideration

o the already scheduled date of July 2, 2026, The matter is currently pending.

I the opinion of the Board and of the best of their knowledze and belief, the value of realization in respect of the Current Assers, Loans and advances In the ordinary course of business would not be
less than the amount at which they are stated |n the Balance Sheet and the provision for all known and determined habllines |2 adequate and not in excess of amount reasonably required

Segmental Reporting

(a} Primary Segment Information

The Group has identilied business segments as its primary segment and geographic segments as its secondary segment. Accordingly segments have been |dentlfied in line with Indian Accounting
Standard on Segment Reporting ‘Ind AS-108". The Group is mainly engaged in the busi of lacturing of Jve range of cables including Networking Cables, power Cable, Optical Fiber
Cables,Wire & Cable harness agsemblies, EV Charging Gun & Cable assembly and Other Allled Products ete. There are no reportable business segment taking into account all the factars, vic. the
nature of product and services. identical risks and retwrn, the arganization structure and the internal financial reporting system

{b} Geographical information

Geographlcal revenue is allocated based on the lacation of the custamers and non current assets are also allocated Lasged oo the lacation of the assets. The information regarding geographical
revenue and non-current assets are a3 follows:

X h L a . L Y | For the year ended
RIS March 31,2026
Revenve from External Customers

In India 10631686
Dutzide India 10, /47 56
Total revenoe as per statement of profit and loss 11716542
Non Current Assets
Within India {excluding financial assats & defeired tax assets) 19.500.70
Qutside Indta S
Total 19,500.70
Disaggregation of Revenuy
The operabons of the Graup are [lmlted to busi of facturing of ive range of cables including Metwarking Cables, power Cable, Optical Fiber Cables, Wire & Cable harness assemblies,

EY Charging Gun & Cable azsembly and Other Allled Products ete. Revenue from contract with custamers is from sale of manufactured goods. Sale of goods are made at a point in time and revenue is
recoznised upon satisfaction of the performance obligations which s typically upan dispateh / delivery. The Group has a credit evaluation policy hased on which the credit limits for the trade
receivables are established There is no significant financing component as the credit period provided by the Group is not sigmficant

Reconciliation of r as recognised in the Stat t of Profit and Loss with the contracted price
g For the year ended ]
R o s m " u il mialenslins | o o - March 31,2026
Revenue as per contlacted price 1,17,56H.63
Less:
Trade Thgcount, Rebate, varkable cons|deration ete .
Sale Return 403.21
Revenue as per Statement of Profit & Loss (ind AS-115) 1,17.165.42
Disaggregated reveaue recognised in the S of Proftt and Loss:
. — e e e e — i i 1 Forthe year ended
I;Partlcu_lT =" 'R ] - (& March 31,2026 |
Metworking Cables and 5olutions 91,656.58
Specialty Power, Ophical Flbre Cables and Solutlons 2503941
Wire & Cable harness assemblies, EY Charging Gun & Cable assembly 15.19
Qther Allied Products 454.26
Toral 1.17,165.42
Primary Geographical Markets in respect of revenue as recognised in the Statement of Profitand Loss: e
IS | For the year vnded ‘|
e e ———= e e e - — March 31. 2026
In India LUs316.46
Cutslde India 10848.56
Total 1,17.1465.42
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Disaggregated revenue recognised in the Stak t of Profit and Loss :

Particuls = n For the yeur_:_nded

articulars il - e N L March 31, 2026
Related Party 140
External Customer 1.17.164.02
Total 1.17,165.42
Contract Balances
The following table provides informatlan about receivables and contract liabllities from contract with customers:

Asat
Particsiags L : March 31. 2026
Contract liabilities
Advance from Customears 12689
Total 126.59
Receivables
Trade Rece|vables 2197388
Less : Impalrnent allowance for trade recelvables 161.57
Total 2181191
Significant changes in the contract labilities balances during the year are as follows:
A ar

Particulars March 31, 2026
Opening Balance 170.63
Addilion during the year B266
Less: Revenue 1ecognised during the vear 126.45
Closing Balance 12689

Information about major customers

Maore than 10% of the Revenues is from Two customers aggregating to Rs. 51,02586 Lakhs representing approximately 4355 % of the Group revenue from operations for the year ended March 31,
2026.

47 Asreguired bv Ind AS - 24 “Related Party Disclosures”

a]  Name and description of refated parties,-

Namie Relationship

Vipul Family Trust
Garima Family Trust
Bedrock Estates Private Limlted Significant Influence
Orient Networks Private Limited

Sunlord International

Crient International {ceased on March 31, 20251

Mr. Vipul Nagpal {Managing Director]

Ms. Garlma Nagpal (Whole Time Directar] change bn designatian wee flanuary 01, 2025
Mr. ¥ardaan Magpal (Dlrector) wel October 25, 2024

Mr, Vardaan Nagpal (Whole Time Cirector) wef. March 28, 2025

Mr. Darshan Lal Nagpal [Upto May 15, 2024)

Ms. Frem Nagpal [Upto May 15, 2024)] )

Mr, Rakesh Khurmi (Chief Financial Olficer) ceased on November 06, 2025 Key Management Personnel (KKMPs)
Mr, Rahul Sharma {Chief Financial Gfilcer) wef. November 14, 2025

Ms. Mona Kaushik [Company Secretary) wef June 02, 2024

Ms. Mona Kauzhik [Company Secretary and Compliance officer] w e f, Movember 30, 2024
Ms, Richa Sharma { Director]

Mr, 3aket Sharma {Director}

Mr, Rohit Himatsingka w.e.l May 29, 2025

Mz, Garima Dhamija w.el March 31, 2025

Mr. Anil Gupta w.e.l. March 31, 2025

Ms. Garlma Dhamiia ceased on May 12, 20267

Mr. Darshan Lal Nagpal

Independent Directors

Ms. Prem Hagpal Relative of KMP
Mr. Klan Kuber Nappal
# The Holding Company 15 In the process of identifying and appointing a suitabl didate to fill the Jeant vacancy within the time period presciibed under the applicable provisions of the

Companies Act, 2013 and the SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015, as applicable
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Nature of transachions: -The bransactions entered Into with the refated parties during the reporting year along with outstanding balances as at respect|ve year are as under:

Nature of Transactions

—— -
Amount

For the year ended
March 31, 2026

Sale of Goods
Orient |nkernational
Sunlord International

Purchase of Goods
Orient Intermaticnal
Sunlord Internaticnal

Purchase of Capex
Orient Intevnational

Rent Paid
Mr. Vipul Nageal
Orient Networks Private Limited

Intereston Loan
Mr. Vioul Naepal
Ms. Garima Nagpal
Mr. Drarshan Lal Nagpal
Ms. Prem Magpal

Remuneration vaid
Mr. ¥lpul Naepal
Ms. Garima Naeoal
Mr. Vardaan Nagoal
Mr. Kian Kuber Magpal
Mr. Rakesh Khurm|
Mr. Rahul Sharma
Mrs. Mona Kaushik

Al TRANSACTIONS DURING THE YEAR

Bointh of E B
Mr. Yioul Hagpal
M= Garima Nagpal
Mr. Vardaan Naapal
Mr. Rakesh Khurmi
Mr. Rahul Sharma
Ms. Mona Kaushik

Securlty Paid
Orient Netwarks Private Limited

Loan Taken
Mr. ¥ipul Nagpal
Ms. Garima Magpal
Mr. Saket Sharma
Ms, Richa Sharma

Lean Repaid
Hr. Vioul Haepal
Ms. Garima Naepal
Mr. Darshan Lal Naepal
Ms, Prem Nagpal

Qrient Metworks Private Limited
Orient International

Advance Given
Mr ¥ardaan Nagpal

Advance Recelved Back
Mr Vardaan Naepal

Interest on Loan
Saket Sharma
Rlcha Sharma

Sittine Fees

Mr. Anil Gupta

Mr. Rohit Himarsinzko
Ms, Garima Dhamlia

Share Based Payment Expenses
Ms. Mona Kaushik

Remuneration Pavable
Mr. Vieul Hagoal
Ms. Garima Magpal
Mr. ¥ardaan Nagpal
Mr. Klan Kuber Naepal
Mr. Rahul Sharma
Ms. Mona Kaushik
Rent Pavable
Mz Vipul Nagpal
Orient Networks Private Limived
Interest Payable
Saket Sharma
Richa Sharma

Trade Pavable
Sunlord International

Loan Pavable
saket Sharma
Richa 5harma
Other Recelvable
Orient Hetworks Private Limlted

Security Receivable
Orlent Hetwork Private Limited

ation

af Exp iocurred by us

140

426

1.20
48.30

13965
48.30
3100
10.00
3767
2895
o.67

10.35
8.70
4.00
213
1.78
3.56

50,50
3050

554

14000

14000

570
570
4.7

3.19

1037
3.9¢
317
0.79
225
292

0.40
0.80

107
104

3.38

50.50
50.50

L.88

B Pcksiite ;
Lppsannel were as follows:
4N
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[Rs im Lalchs)

E.Y.2025:26 . .

Particulars Direvior Company Sccretary CFO
[Short-term employee benclits 229,90 annz 644 |
Perlormance linked incentive ['ELI) . - ;
Post-employniant benent 12,10 n.2z 208
share-based payment™ . 319 -
Pividend paid - -
Coanuk paid . =

As the liabilitles for the gratuity are provided on an actuar|al basls, and calculated far the Group as a whole rather than each of the indwvldual employees, the said liabilities pertaining specifically to
KMP are not known and hence. not included in the above table

~~Share based payment transactions included above relates to fair value of options granted to Key Management Personnel under the ESOF scheme, that |5 amartised in the statement of Profit and
Loss during the grant period until the Yesting of the shares as per the scheme

Fl lal Risk ™. Obiectlves and Pollcies
The Group principal financial liabilities comprise trade and other payables, lease liabilities, The main purpose of these financial ||abilitles is to finance the Group operations. The Group principal

Ninancial assets include cash and cash equivalents that devive directly from its operations,

The Group business activitles expose it to a varlety of Anancial risks. namely liquidity risk, market risks and credit risk. The Group senlor management has the overall responsibility for the
establishment and aversight of the Group risk management framewaork. The Group visk management pollcles are established to identify and analyse the risks faced by the Group, bo set appropriate
risk limits and controls and to risks and adh to limits. Risk policies and sy are revlewed regularly to reflect changes in market conditians and the Group activities,

Management of Liquidity Risk

Liquidity risk is the risk that the Group will face in meeting its obllgations associated with its financial liabilities. The Group approach to managing liquidity (s to ensure that [Uwill have sufficient
funds to meet its liabilities when due without incurring unacceptable losses. In dalng this, management considers both narmal and stressed cenditions. The following table shows the maturity
analysls of the Group financial iabllives based on contractually agreed undiscountzd cash flows as at the Balance Sheet date.

Particulars Motes Nos, Carrying Amount I.e::ﬁ;;lz 1to5Years | Above5¥ears Total
As at March 31, 2026
Trade payables* 6 9,540.07 9,540.07 - . 9,540.07
Eorvowings” 2225 23419.19 19.94634 357285 23419.19
Lease Liabilities 7 10932 87.60 2970 - 11730

*Trade payables alsa include Rs. 200428 lakhs in respect of payable thot have been discounted by suppliers from banks/financlers.

“Barrowings include Rs. 5,497.21 Lakhs in respect ol trade payable that have been paid by the bank under suppli

The Holding Company had access to following funding facilitles :

Asat
March 31, 2026
Funding facilities Total facility Drawn Undrawn
Less than 1 vear 23.000.00 13.041.16 9958.84
Total 23.000.00 13.041.16 9.958.84
Market Risk

financing arr

Market risk is the risk that the fair value of luture cash flows of a financial instrument will Auctuate because of changes in market prices. Market risk comprises three ypes of risk: interest rate risk,
currency risk and other prive risk, such as equity price risk. Financial Instruments affected by market 1isk include loans and borrowings, deposits and investments.

POTENTIAL IMPACT OF RISK

MANAGEMENT POLICY

| SENSITIVITY TO RISK

INTEREST RATE RISK

i59.51 Lakbs as at March 21. 2026.

31,2026 5 Rs. 52.25 Lakhs.

23,318.1% Lakhs as at March 31, 2026,

ended March 31, 2026 {5 Rs. 1,093,32 Lakhs .

Interest rate risk is the risk that the fair value or future cash
flows of a financial instrument will Auctuate because of changes
in market interest rates. The Group exposure to the risk of
changes in market Interest rates relates primarily to the Group
long-term debt obligations with floating interest rates,

a) Group has Fixed deposits with Banks amounting to Rs.

Interest Income earned on fixed deposit for year ended March

b) Group has Borrowing from Banks amounting to Rs.

Interest Expenses on such borrowings from Banks for the vear

In order to manage its interest rate risk The Group|As an estlmation of the approximate impact ol
diversifies its portfolio in accordance with the risk|the Interest rate risk, with respect to financial
management policies.

instruments, the Group has calculated the
impact of a 1% change in interest rates,

a) & 1% increase in interest rates would hive
led o approximately an additional Rs. 8.60
Lakhs gain for year ended March 31, 2026 in
Interest income. A 1% decrease in interest rates
would have led to an equal but opposite eifect

b) A 1% increase in interest rates would have
led to approximately an additional Rs. 233,18
Lakhs loss for year ended March 31, 2026 in
Interest expense. A 1% decrease in interest
tates would have led to an equal but opposite
effiect.

Interest rate $ensilvity has been calculated assunnng the borrowings outstanding at the reporting date have been outstanding for the entire reporting year.
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[R5, in Lakhs)

POTENTIAL IMPACT OF RISK ] MANAGEMENT POLICY T SENSITIVITY TO RISK

PRICE RISK
The Group is exposed to price risk arising from its investrients|The Group manages its exposure fo price risk by|As an estimation of the approximate Impact of
in mutual funds classified as financial assets measured at Fuir{investing surplus funds in a diversified portfolio of|the price risk, with respect to [inancial
Value Through Prafit or Loss (FYTPL). These tnvestments are{mutual funds  after evaluating the coredit quality|instruments, the Group has calculated the
valued based on the Met Asset Value [NAV) declared by thelinvestment objectives and liquidity profile of the|unpact of a 1% change in NAY

respactive fund houses at the veporting date. Consequently|schemes. The investment portfalio is  periodically

changes in the NAY due to market movements may impact the|reviewed and itored by the management to ensure|f reasonably possible 1% increase in the Net
Growup's profit before tax. that the assoclated marker risks remain  within|Asset Value (NAY) of murual fund investments

acceprable limits. at the reporting date, with all other variables
The Group has investment in mutul funds amountlng to Rs held constant, would have resulted in an
7BH.96 Lokhs as at March 31, 2026 (Rs. 74860 Lakhs as at approsimately Rs. 7.8% Jakhs increase in profit
March 31, 2025), before tax as at March 31, 2026 (March 31,

2025: B, 7.49 lakhs). A 1% decrease In the NAV
would have resulted in an equal but opposite

Foreign Currency Risk:
The Group operates internationally and undertakes transactions denominated in forvign anvencles, peimanily USD and Euro. Consequently, the Group is exposed to foregn currency risk avising
from export revenues, import of raw materials and capltal goods, and other foreign currency commitments.

Exchange rate Muctuations may impact the Group revenue, costs, and outstanding receivables/payables denominated |n foreign currencies, The Group manages ws fovelgn exchange exposure in
accordance with its approved risk management policy.

Foreign currency exposure gt the end of the reporting year and it's sensitivity analysls: refer note no, 50.

Credit Risk
Credl risk is the risk that counterparty will not meet its obligations under a financial instrument or qustomer contract, leading to 3 financlal loss The Group is exposed to credit risk from its

Mnancing activities, including deposits with banks and financial institutions and other {inanclal instruments,

Trade Receivables

The Group trades with recognized and credit worthy third parties. It 15 the Group policy that all customers who wish to trade on credit terms are subject o credit verification procedures, In
addition, receivable balances are monitored on an on-going basis with the result that the Group exposure to bad debis 15 not signiffcant. At March 21, 2026 the Group had tap 10 customers that
gwed the Group more than Rs. 16,298.09 Lakhs and accounted for approximately 74.15% of all the recvivables outstanding. The maximun gxposure to credit risk at the reporting date is the
carnying value of each class of fnancial assets disclosed o Mote no. 14, The Group does not hold collateral as security. The Croup is exposed to credit visk In the event of non-payment by customers.
Credit rlzk concentration with respect to trade receivables Is mitigared by the Group large custamer base. Adequate expected credit losses are recognized as per the assessments, The Group
evaluates the concentration of risk with respect to trade receivables as low, as its customers are located In several urisdictions and industries and operate in largely independent markets

During the vear, the Group asslgned certaln trade recelvables under a limited recourse factoring arrangement, which have been derecognised In accordance with Ind AS 109, Accordingly, such
receivables are notincluded In the Group's maximum credit Flsk exposure, {Refer Note 15.8).

The Group invests surplus funds in debt mutual fund schemes. These schemes malnly invest In high-quality debt securities and, accordingly, the Group considers the assoclated credit rigk to be [ow,

Security deposlts with landlords, which are recoverable on completion of lease terim or termination of lease arrangements swhere the credit nisk is envigaged to be minimal and recoverability of such
amount is manitored at regular Intervals. The Group has nat acquired any credit Impalved asset,

The risk of default in respect of loans granted ko the subsidiary is considered negligible, considering the financial position and ongeing support arrange ments

Financial Instruments and Cash Deposits

Credit risk from balances with banks and financlal institut|ans is ged by the 2 in accordance with the Group policy. The Group maintalns ks Cash and cash equivalents and Bank
deposits with reputed and highly rated banks Hency., therve 13 no signlficant evedit sk on such deposits Counterparty credit limits are reviewed by the management on an annual basls, and may be
updated throughout the year. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

The Group maximum exposure to credit risk for the components of the balance sheet at March 31, 2026 is the carrying amounts as illustrated in Note ne. 10, 15, 16 & 17.

Capital Management
Capltal incluces issued equity capital and Securities premium and all other equity reserves attributable to the equity holders, The primary objective of the Group capital management is to ensue
the Group ability to continue as a going concern and maximize the shareholder value

— 0 — i S —— e — — e e e e - T e —— A__-at— e —
[ a . | L —|
_'\rm.ulars . _ | o Nate No March 31, 2026
Borrowings (excluding lier finance ar 1 22,25 17.921.38
Liabilities under Her finance arr 25 549721
Less : Cash and Cash equivalents 15 (L2599.46)
Less: Other Bank Balances 16 [36.22)
Met Debt 22,093.51
Total Equity 23606385
Net Debt to Equity 93.59%
The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requiremants of the Nnancdal ¢ The Group itors capltal using Met

debt equity ratlo. which |= Net Debt divided by Equity.

Mo changes were made in the obiectives, pollcles ar processes for managing capltal during the year ended March 31, 2026,
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49  Fimancial Instruments by category

{Rs. in Lakhs)

= As at March 31,2026
Fapticulacs FYTPL EVTOCI Amortised Cost Totﬂ‘l’:;l;ryms Tatal Fair Value

17 Cash and Cash equivalents {Note Mo, 15} - - 1.28%46 1.289.46 1.289.4&
11y Other Bank Balances (Mote No. 16) - - 36.22 36.22 36.22
117} Trade Receivables [Note No, 14] - - 2181191 2181191 2181191
I¥} investments [Note Mo. 13) TBB.95 - - 788,96 788 94
Y11 Other Receivables (Mote No. 10, 17] - - 245895 2.458.55 245835
Total financlal assets 788,96 - 25,596.54 26,385.50 26,385.50

11 Trade pavables {Mote No. 26) - - 9,540,07 4,540,007 9.540.07
111 Eorrowings [Mote No. 22,25) . - 2341919 23.419.19 22.419.19
1117 Lease Liakiliies (Note No. 7) - % 10932 10932 109.32
1¥] Fergign currency farward contracts [Mote Mo, 271 31.44 - . 3144 3144
V1 Other Liahilities [Hoke Mo, 27) - - 71350 713.50 71350
Total Financial liabilities 31.44 - 33,782.08 33.813.51 33.813.51

Management has assessed that Cash and cash equivalents, Other balances with banks, Loans, Trade receivables, Other financial assets, Borrowings, Lease liabilities, Trade payables and Other
financial liabilitles with shovt terni-maturities carvied at amortized cost (Level 3) approximate thelr carrying amounts largely due to the shart-term maturities of these instruments.

Fair value hlerarchy :
The fair value measurement hierarchy of the Group assets and liabilities are as follows:

f 3 e Level 1 Level 2 Level 3
__ . As at March 31, 2026 As at March 31, 2026 As at March 31, 2026
Financial assets

AL Falr Value thraugh Profic or Loss
Investment 78898

Financial liabilities
Al Fabe Value through Profit or Loss
Foreign currency forward contracts IL44

The financial Instruments are categorized into three levels based on the Inputs used to arriva at fair value measurements as described below:

Level 1: Quated prices {unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than the quoted prices included within Leve! 1 that are observable for the asset or [lability, gither directly or indirectly; and
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

Valuation Methodology

All financial instruments are initially recognized and subsequently 1e-measured at fair value as described below :

(a) Investment in mutual funds are valued using the closing net assets value {MAV) as at the Balance Sheet date. Foreign currency forwards are valued based on the forward exchange rates

provided by the bank as at the balance sheet date

(b] Trade receivables, cash and cash equivalents, borrowings, trade payables and other financial assets and liabilities approximate the carry|ng value due to their short term maturities. Fair value is
in¢luded ak the amount at which the [nstrument could be exchanged in a current transaction between willing parties, other than in forced or liguldation sale

() The fair value of finsncial instruments that are not traded in an active market is determined ustog valuation technlques, The Group uses its judgement to select a variety of methods and make

agsumptions that are mainly based on market conditions existing at the end of each reporting year.

[d) Fanr value of the r Ining financial |nsty

There have been no transfers among Level 1, Level 2 and Level 2 during the vear

50 Foreign Currency Exposure

a) The Group undertakes rransactions denominated in foreign currencies; consequently, exposures to exchange rate Muctuations whil artse.

is determlned us|ng discounted cash flow analysis, unless the carrying value is considered to approximate to fair value.

b) The Group uses foreign currency forward contracts to hedge its 1/sks associated with foreign currency fuctuations relating to certain firm commitments and forecasted transactions. The use of
Policy, The

foreign curvency farward contracts 1 governed by the Company's strategy, which provides principles on the use of such forward contracts ¢

Group does not wse forward contracts for speculative purposes.

) The cartying ameounts of the Group foreign currency denominated monetary assets and monetary liabilities at the end of the repoiting year are as follows:

with €

¥'s Risk M

As at March 31, 2026
Particulars
Foreign Currency Equivalent
= _ i e — {Rs. in Lakhs])
USD/INR 7.26,850.00 BZE.G9
Foreign Currency Exposure
Particulars Currency As at March 31, 2026
Foreign Currency Equivalent
{Rs. In Lakhs)
Trade Receilvables Ush/Rs. 24,86,180.55 2,357.65
‘Trade Payables USD/Rs. 10,07,336.32 955.36
EURG/Rs, 725.19 0.79
Advance from Custamers USD/Rs. 1,02,703.56 53.39
Advance to Suppliers UsD/Rs. 1.45903.93 13694
Bank EEFC UsD/Rs. 15963.55 15.14
PCFC Loan USD/Rs. - -
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52
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54
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56

Foreign currency sensitivity analysis

[Rs. Im Lakchs)

The Following detalls are demonstrate the Group sens(tivity to a 5% increase and decrease in the Rs. agalnst the relevant foreign currencies, The sensitlvity analysis includes only cutstanding forelgn

d 1

currency d
profit or equity and vice-versa

y items as

-

Impact on profit or lvss for the year

As at March 3 1-,;26

| Rupee strengthens by 5% Rupee wiakiens by 5%
[ USD fozau| 102.31
[ FLRD 0.04 | [0.04}
Dretalls of loans given, investments made and guarantee given under section 186{4) of the Companies Act, 2013
EY.2025-26
Investments Maximum amount
Particulars made/(withdrawn) Balance As at outstanding at
March 31,2026 | anytime during the
Jadjustments
_Year
Investment -Others (Refer note no. 13)
Mutual Funds 40.37 78596 783.96

_Tax Reconciliation

d above amd adjusts thelr anslation at the year end for a 5% change i foreign currency cates. A positive number below indicates an increase [n

Particulars

For the year ended
March 31, 2026

Wet Proflt as per Profit and Loss Account (before tax) 726003
Current Tax rate 25.17%
Current Tax 1.827.20
Adjustment:

Other Adjustments 5424
Interest on Income Tax -

[nd AS tmpact {1.75)
Tax Provisicn as per Boohs 1.879.6%

Additional Informatlon, as required under Schedule [1] to the companies Act, 2013, of enterprises consolidated as subsidiary.

[ s No. Entities Net Assets as at March 31, 2026
As % of consolidated
Net Assets o
A Parent
1 Orient Cables {India) Limited 100.21% 23.633.30
B Subsidiaries
(i} Indian
1 Orient Greentech Private Limited -0.20% [46.35)
Adiustments arising nut of consalidation 0.08% 15.20
Non-Controlling Interests -0.10% [22.72)
Taotal after consolldation adjustiments 100.00%| 23.584.13
|‘ Share n PYofit of Loss Share In Other Comprehensive | Share in Total Comprehensive
| Income (OCI} I megrme
5 NO. Entities -
As % of consolidated As % of consolidated
A cﬁ'f:r;: ::ol’:::ted ARt Gther Comprehensive | Amounts | Tolal Comprehensive | Amounts
Income Incoame
For the vear ended March 31,2026
A Parent
1 Orient Cables (India] Limited LO0.96% 541063 100,00% 317 100.96%| 541380
B Subsldlaries
1 Indlan
1 Il)rient Greentech Private Limited 0969 [51,35) - . -096%|  (51.35]
Tatal 100.00% 5.359.28 1008.00% 317 100.00%] 536245

The aforementioned Indian Subsidiary Company was incorporated on May 05, 2025,

Initéal Public Offer

The Holding Company is in process of Initial Fublic Offer {IPQ) to ralse Rs. 70,000.00 Lakhs through fresh issue of equity shares and offer for sale by selling shareholders of face value of Rs. 1/- each,
The Holding Company has filed Drak Red Herring Prospectus ('DRHP') with SEBI dated |uly 10, 2025, As at March 31, 2026, the Holding Company has incurred expenses of Rs. 823,91 Lakhs that are
dire<tly artributable to the proposed Initial Public Offering ("IPO*]. Such amounts were shown as Other advances under Mote 17, The Holding Company expects to recover cettain amaunts from Its
selling shareholders and the balance amount would be adjusted against securities premium account in accordance with Section 52 of The Companies Act, 2013 upon the shares being issued

As per Notification Mo FEMA 23(R}/(7)/2025-RE Dated November 13, 2025 and RB| guldelines the amount representing the full export value of goods / soltware/ services exported should be
vealized and repatriated to India within fifteen months from the date of export iz, Date of Involce. Trade receivable of Rs. 22,75 Lakhs is outstanding against export beyond stipulated bime ag at

March 31, 2026

Az per master circalar on Import of Goods and Services vide ref no. REL/2015-16/32 Master Circular Mo 1372015-16, Dated July $1. 2015{Amended up ta Havember 27, 20 15) remittances against.
imporks should be completed not later than six months [rom the date of shipment, Trade pavable of Rs. .92 Lakhs is unpaid against import beyond stipulated time as at March 31, 2026,
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57  Other Statutory Infermation
i} The title deeds of immovable properties (other than immovable propeities where the Group is the lessee and the lease agreements are duly exccuted in favour of the lessee) are held in the name of
the Group.
ti)  The Group has not (evalued [ts property, plant and equipment (including right-of assets) or i ible assets ar both duning the reporting year.
i)  The Group does not have any investment in properties,
iv] The Group does not have any Benami property, where any proceeding has been inltlated or pendlng agalnst the Holding for holding any Benaml| property
¥] The Group has not advanced any loans or advances in the nature of loans to specified persons viz. promoters, directors. KMPs, related parties: which are repayable on demand or where the
agrezment does not speclly any terms or year of repayment except loan glven to subs|diary Compnay of Rs. 81,00 Lakhs which is repayable on demand
vi) The Group has utilised funds raised from borrowings from banks for the specific purposes for which they were taken,
¥ii}) The Holding Company has been sanctioned working capltal Nmits from banks or financial institutions on the basis of security of current azsets and the quarterly returns or statements filed by the

vill)

ix)

X]

)

xli)

x1ii)

xiv)

xv)

xvi)

Holding Company with such banks or financial institutions are In agreement with the books of account of the Holding Company except as mentioned hereunder:

As at March 31, 2026
Amount as
Amount as per
‘. X . reported in the . .
Otr ending Bank Name Particulars Unaudited Books of quarterly Difference| Reason for Discrepancies
SECERTES return/statement
30-Jun-25 Trade Receivables 20,391.92 2039192
HDFC Inventory _ 7.264.89 7.355.92 {91.031| The differences are due to the
30-8ep-25 Bank/CIT) Trade Receivables 18.349.31 16.371.84 {22.53] change in overhead, AR
Bank/ICICI Inventory 7,508.02 7.569.77 (61.75] | factoring, reinstatement, and
31.Dec-25 Bank Trade RBeceivables 2396464 23.961.95 2.69 year end audit adjusment
Inventory 8.103.83 8,103.63 0.19 entry.
31-Mar-26 Trade Recejvables 25.166.17 28.650.71 | (2.484.54)
Inventory 8,963.87 8.919.26 44.61

The Group has not been declared as 2 wilful defaulter by any lender who has powers to declare a Group as a wilful defaulter at any tiime during the reporting year or after the end of reparting year
but before the date when congolldated financlul statements 3¢ approved.

The Group does not have any transactions with struck-off companies.

The Group does nat have any transaction which is not recorded In the books of accounts but has bean surrendered or disclosed as income during the year In the tax assessments under the Income
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

The Group has not traded or invested in Crypte currency or Wirtual Currency during the reporting year.

The Group has complled with the number of layers prescribed under clause (87} of section 2 of the Companies Act, 2013 read with Companles (Restulction on number of Layers) Rules. 2017
The Group does not have any charges or satlsfaction which |3 yet to be reglstered with the Regstrar of Companies [ROC) beyond the statutory year

The Group has not filed any scheme of arrangements in terms of section 220 to 237 of the Companies Act, 2013 during the year
The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entitles (Intermed|arias) with the understanding that the [ntermediary shall:

() directly or indivectly lend or Invest in other persons or entltles identified in any manner whatsoever by or on behall of the Group (Ultimate Beneficiaries) or

(b} provide any guarantee. security or the like t3 or on behalf of the Ultimate Beneficharies.

The Group has not recelved any fund from any person(s) or entity(ies), Including foreign entities {Funding Party) with the understanding (whether recorded In writing or otherwise] that the Group
shall:
(a) directly or lndirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the Funding Party {(Ultimate Beneliciaries) or

[b) provide any guarantes, security or the [lke on behall of the Ultimate Beneflclaries.
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58 Share Based Payments
AL the re dation of N ion and i ittee and pursuant o the resalytion passed by the Board of Ditectors in their meenng held on June L2, 2025, and approved by the Shareholder ot Lheir annual
@eneral meeting held on June 13, 2025 the Holding Cem has ed ths OCL Employee Stock Option Scheme 2025 (“OCL ESOP Scheme 20257) for issue of options to the eligible employees which may result in issue of
Equity Shares not excseding 4,000,000 Equity Shares The OCL ESOF Scheme 2025 has been framed uy compllance with the Secuiities and Exchange Board of India [$hare Based Employes Beneflits and Sweat Equity)
Regulations, 2021 Dming the year, the Nominarion and R C i it Its meeting held on fune 12, 2025 granted 4,56.024 options to the eligible employess of the Holding Company at an exercise price of Rs

3%

60

61

&2

2129 Remaning ophions of 35,03,976 are available in the ESOP Fool to be granted ta the emplayees of the Holding Company, Over the course of operabions, 59,713 options out of the gran ted pool lapsed and were added back
to the ungranted pool. Hence, tokal ungranted optlens as on Marel 21, 2026 are 35,63.689 . Vesting of Options will take place over year of Four years in the manner as unde

— \'uﬁllrlg Schedule: end of .
st Year and Year Al Year { Ath Yeur

1508 l 259 | 30
ot belaw 1% summary of ont nted under ————— -
| For the year ended |
. (I March 31, 2026 |
| Partlculars Welghted sverage
exercise price per Number of optlons

3l 8 share option {INR}

Qpemne balance " '
Granted during the vear 21236 496024
Exereised durbng the vem .

. e

59713

212,96 436,311 |
Share pptions autstand|ng at the end of reporting year has ing ise prices and weighted average contractual |
r B For th year cnded March 31,2026
Grant date ) weighted average
Exercise price Sharc optlons remaining vontractual
— life
lune L3. 2025 21290 45,447 412
luna 13. 2025 21296 L0%.075 4462
Inme 13, 2025 21294 130,893 512
lune 13, 2025 212896 L30593 562

Measurement of fair values
The fair vulues are measured based an the Black-Selioles-Merton wodel. The fair value of the options and inputs used |n the measurement of the glant date and ineasurement date fail values of the equity -settled and cash

2eftled share based payments ar'e as foltows:

Options granted on Fair value per - i | teall el | Fia et
Option at grant S““;:g':: f;:]r‘"' Exercise price {In INR} | Expected volarifity “jen > |GTs S lena sl frce wietest
. ditedln INR) I w ——|
lune 13, 2025 6,70 21296 21294 36 6%% 492 0.23% 5800
lune 13, 2025 9679 21296 2129 38.46% 542 0.23% 5920
fune 13, 2025 2670 21296 21296 38.19% 592 0.23% 5.06%
lupe 13 2025 1 liledy ] 21290 21294 377704 IR ¥4 2345 £.00d5

Details of ESOPs granted 1o KMPs:
Dirrlng the year, the Holding Company had granted vavious stock aptians te KMPs of the Company as per the " OCL Employee Stock Option Scheme 2025°

Following are the details of option granted to KMPs:
Name of Parson e [Besignation | Date of Grant | No of Optlons Granted
Mz Mona Raushik ICornpzlny Secretary l Jume 13, 2025 | 9,154

The Holding Company has 1ecognised an expense of Rs. 152,03 Lakhs in accordance with Ind AS 102 "Share Based Payments” for the year endad March 21, W26 The carrying amount of Employee stock options cutstanding
reserve a5 of March 31, 2026 s Rs, 152.03 Lakhs for ESOP granted to the employees of the Holding Company

Share hased payment expenses for ESCPs issu_e_d_ to KMPs:

NHame of Person = Amount i
s, Mena Kaushlk 3.19
Tokl Share based payment expenses for ESOPs issued to KMPs 3.19
Audit Trall

The Munistry of Corporate Affaits {MGA) has prescribed 1 new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 mseyted by the Corapanies [Accounts} Amendment Rules
2021 requiring conpanes, which uses accotnbing software ol malntaining 1ts books of account. shall use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an
editlog of sach dhange made in the books of account alang with the date when such changes wera inade and ensuring that the audit trail cannot be disalded

The Holding Company uses 4P Business One 100 for S4F HANA {Version 1000, 180} FP 2111 {64-bit) and the subsidiary company uses TallyPrime (Release 6.1] for malntaning their respective beoks of account Both the
accounting softwale appllcations have a featura of recording an audlt trail (edlt log), which has operated throughaut the year for all relevant tansactions recorded in the software, sxcept that the audit trall feature was not
enabled at the database level to log any ditect data changes. Further, there Were no ingtances of tha audit trail fature being tampeved with 1n raspect of the acoounting soltware for which the audit tiail feature was enabled
Additionally, the audit trail has been preserved by the Holding Company and the subsidlary company in accordancg with the statutory requirements for recard retention

Backup of Books of accounts
The Group is maintaining its books of accounts in electronic mode and these books of accounts ae accessible in India at all tines and the back-up of these books of acconnts have been kept in servers physically located wn lndia,

Event occurred after Balance sheet date

a) The Holding Compsny has entered inte a Memorandum of Understanding ["MoU") with Aditya Infotech Limited whevein it was agread to enter Into 50:50 Jaink Venture arrangement for the purposes of cairying on the
business of manulsctuing of slectric cables including LAN cables and CCTV cables, terminated assemblies, and conneetors, for Aditya Infobech Limited (*AIL7). In order to implement the propased Jaink Venture, it has been
agreed to Incrrporate a Private Limited Company in the name and style 3 agreed betwesn the Parties under the said Mol The toll is a non-bindung artangement. and the propased jolnt venture shall be subject ta exection of
definitive agreement{s] and sther necessary approvals, IFany, The Mol shall automatically stand terminated upon executlon of such definitive agreementis)

) The Halding Company has entered inte a veglstered lease deed datad Navember 26, 2025 with Rajdhoni Industrial Park, Bengaluiu, Karnatoka, for the premises situated at Plot Mo. 235, Rajdhani Industial Park Road Mo 7
Avwerahalh Industial Area, Bilanakote Village, Sompura Hobli, Nelamangala Taluk, Bangalore Rural The lease has been executed for a period of $ (Five) years commencing from the lease commencement date, at 4 monthly lease
rental of Rs. 9,90 Lakhs/- starting fram April 01, 2026, sublect ko escalation and other terms and conditions 95 stipulated in the leaze agreament. The said premises is used for Manulacturing of networking cables, Optlcal Fibey
and Power ¢ables and the commetclal productlion at the facility commenced on April 01, 2026

Subsequent Events

There are no othet subsequent events that occurned after the reparting date, other than those alicady mentionsd in the consolidated financial statenents
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{i) These being the first consolidated financial statements of the Group, comparative figures for the previous year have not been presented

(ii) Figures representing 0.00 lakhs are below Rs. 500/-
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