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Report of Independent Auditor on Restated Consolidated Statement of Assetsand liabilities
as at 30 June 2026, 31 March 2026, 31 March 2025 and 31 March 2024 and Restated
Consolidated Statement of Profit and losses (including other comprehensive income),
Restated Consolidated Statement of Changesin Equity, RestatedConsolidated Statement of
CashFlows along with the Statement of Material Accounting Policies and other explanatory
information for three months period ended June 30, 2026 and each of the years ended 31
March 2026, 31 March 2025 and 31 March 2024 of Fusion CX limited (Formerly known as
FusionCXPrivate limited; prior to that-Xplore Tech ServicesPrivate limited) (collectively,
the "Restated Consolidated Financial Information")

The Boardof Directors

Fusion CXlimited
(Formerly known as Fusion CXPrivate limited,
prior to that-Xplore Tech Services Private limited)
Plot No. Y9, Block EPft GP,
Sector-VBidhanNagar,Salt Lake,
Kolkata, West Bengal,
India, 700091

DearSirs,

1. We M SK C ft AssociatesLLP,Chartered Accountants (referred to as "we" or "us")
haveexaminedthe RestatedConsolidated Financial Information of FusionCXLimited
(Formerly known as Fusion CXPrivate Limited, prior to that-Xplore Tech Services
Private limited) (the "Company") (the "Company" or the "Holding Company" or the
"Issuer") and its subsidiaries(the Companyand its subsidiariestogether referred to as
the "Group") comprisingthe RestatedConsolidated Statement of AssetsandLiabilities
as at June 30 2026, 31 March 2026, 31 March 2025 and 31 March 2024, Restated
Consolidated Statement of Profit and Loss(including other comprehensiveincome),
the RestatedConsolidated Statement of Changesin Equity, the RestatedConsolidated
CashFlow Statement for the three monthsperiod ended30 June2026and for each of
the years ended 31 March 2026, 31 March 2025 and 31 March 2024, the Summary
Statement of Material Accounting Policies, and other explanatory information
(collectively, the "Restated Consolidated Financial Information"), annexed to this
report for the purpose of inclusion in the Red Herring Prospectus ("RHP") and
Prospectus, prepared by the Companyin connection with its proposed Initial Public
Offer of equity sharesof face value of Rs.1each ("Offer"). TheRestatedConsolidated
Financial Information, which have been approved by the Board of Directors of the
Companyat their meeting held on September 27, 2026, have been prepared by the
Companyin accordancewith the requirements of:

a) SubSection (1) of Section 26 of Part I of Chapter III of the CompaniesAct, 2013 (the
"Act");

b) the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements)Regulations,2018, asamended(the "SEBIICDRRegulations");

c) the GuidanceNote on Reports in CompanyProspectuses(Revised2019) issuedby the
Institute of CharteredAccountantsof India ("!cAl"), asamendedfrom time to time (the
"Guidance Note").

d) Email dated October 28, 2021 from Securities and ExchangeBoard of India (SEBI)to
Associationof Investment Bankersof India ("SEBICommunication").
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2. The Company's management is responsible for the preparation of Restated Consolidated
Financial Information for the purpose of inclusion in the RHPand Prospectus to be filed
with Securities and Exchange Board of India (HSEBI"), BSELimited (HBSE")and the
National Stock Exchangeof India Limited (HNSE")in connection with the 'Offer' Registrar
of Companies, Kolkata I at West Bengal. The Restated Consolidated Financial
Information have been prepared by the management of the Company in accordance with
the basis of preparation stated in Note 2 to Annexure V to the Restated Consolidated
Financial Information. The respective Board of Directors of the Companies included in
the Group are responsible for designing, implementing and maintaining adequate
internal control relevant to the preparation and presentation of the Restated
Consolidated Financial Information. The respective Board of Directors of the Companies
are also responsible for identifying and ensuring that the Company complies with the
Act, the SEBIICDRRegulations and the Guidance Note and SEBIcommunications.

3. We have examined such Restated Consolidated Financial Information taking into
consideration:

a) The terms of reference and our engagement agreed with you vide our engagement
letter dated 27 December 2024 and addendum to the engagement letter dated
September 10, 2026, in connection with the Offer.

b) The Guidance Note and SEBIcommunication. The Guidance Note also requires that we
comply with the ethical requirements asstated in the Code of Ethics issued by the ICAI;

c) The concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Financial Information;
and

d) The requirements of Section 26 of the Act and the SEBIICDRRegulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to
your compliance with the Act, the SEBI ICDRRegulations, SEBICommunication and the
Guidance Note in connection with the Offer.

4. The Restated Consolidated Financial Information have been compiled by the management
from the:

a) Audited Special Purpose Ind AS Interim Consolidated Financial Statements of the Group
for the period ended 30 June 2026 prepared in accordance with the basisof preparation
as explained in Note 2 to such financial statements which has been reproduced in Note
2 to Annexure V of the Restated Consolidated Financial Information. The Special Purpose
Ind AS Interim Consolidated Financial Statements have been approved by the Board of
Directors at their meeting held on September 14, 2026.

b) Audited consolidated financial statements of the Group as at and for the years ended
31 March 2026, 31 March 2025 and 31 March 2024 prepared in accordance with the
accounting principles generally accepted in India including the Indiah Accounting
Standards (referred to as HindAS") as prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules 2015, as amended, along with the
presentation requirements of Division II of Schedule III to the Act , and have been
approved by the Board of Directors at their meetings held on May 18, 2026, August OS,
2025 and December 25, 2024 and as stated in Note 2 to Annexure V.
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c) Audited consolidated financial statements referred to in paragraph (a) and (b) above
includes financial statements and other financial information in relation to the
Company'ssubsidiaries,as listed below, which are audited by componentauditors;

Name of the Entity Relationship Component Year I Period
Auditor ended

Fusion BPO, S.de Step-down Agarwal Lodha & March 2024
R.L.de C.V. (Mexico) Subsidiary Co
Fusion BPOServices Step-down Agarwal Lodha & March 2024
S.A.S (Columbia) Subsidiary Co
Fusion BPOServices Step-down Agarwal Lodha & March 2024
Co. Ltd - Thailand Subsidiary Co
Teleserve Asia Step-down Agarwal Lodha & March 2024
Solution Inc. Subsidiary Co
Fusion BPO Services Step-down Agarwal Lodha & March 2024
Ltd. (UK) Subsidiary Co
Omind Technologies, Step-down Agarwal Lodha & March 2024
Inc. (Acquired on 311 Subsidiary Co
December 2023)
Omind Technologies Step-down KC March 2026
Private Limited Subsidiary Bhattacharjee & March 2025
(Acquired on 31 Paul March 2024
December 2023) KC

Bhattacharjee &
Paul
Agarwal Lodha &
Co

611507 Canada Inc. Step-down Agarwal Lodha & March 2024
Subsidiary Co

Fusion BPOServices Step-down Agarwal Lodha & March 2024
Morocco (Formerly Subsidiary Co
known as Finaccess
BPO) (Morocco)
Fusion BPOServices Step-down Agarwal Lodha & March 2024
SHPK (Kosovo) Subsidiary Co
Phoneo SARL Step-down Agarwal Lodha & March 2024

Subsidiary Co
Mondial Phone SARL Step-down Agarwal Lodha & March 2024

Subsidiary Co
Parolis SARL Step-down Agarwal Lodha & March 2024

Subsidiary Co
Parolis SAS Step-down Agarwal Lodha & March 2024

Subsidiary Co
Paro Services Maroc Step-down Agarwal Lodha & March 2024
SARL Subsidiary Co
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Parolis Maroc Step-down Agarwal Lodha & March 2024
ServicesSARL Subsidiary Co
Sequential Step-down Vikas Kochhar & March 2026
Technology Subsidiary Associates
International (India) BJB& March 2025
Private Ltd. Associates
(Acquired on 16
January 2025)

5. For the purpose of our examination, we have relied on:

a) Auditors' report issued by us dated September 14, 2026 on the Special Purpose Ind AS
Interim Consolidated Financial Statements of the Group as at and for the period ended
30 June 2026 as referred in Para4 above which included the following Emphasisof Matter
paragraph:

We draw attention to Note 2.1 to the Special Purpose Ind AS Interim Consolidated
Financial Statements which describe the purpose and basis of its accounting. These
Special Purpose Ind ASInterim Consolidated Financial Statements have been prepared by
the management of the Holding Company solely for the purpose of preparation of the
restated financial information of the Holding Companyfor the three months period ended
30 June 2026 to be included in the Red Herring Prospectus ("RHP") and Prospectus
(collectively referred to as "Offer Documents") to be filed by the Holding Companywith
the Securities and Exchange Board of India ('SEBI'), National Stock Exchange of India
Limited and BSELimited, Registrar of Companies, as applicable, in connection with the
proposed Initial Public Offering of equity shares ('IPO') of the Holding Company, as per
the requirements of Section 26 of Part I of Chapter III of the CompaniesAct 2013, the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, asamended from time to time ("SEBIICDRRegulations"), e-mail dated
28 October 2021 from Securities and Exchange Board of India (SEBI)to Association of
Investment Bankersof India ('5EBICommunication') and the Guidance Note on Reports in
CompanyProspectus (Revised2019) ("the Guidance Note") issuedby the ICAI.Asa result,
these Special Purpose Ind AS Interim Consolidated Financial Statements may not be
suitable for any other purpose.

Our report is intended solely for the purpose specified above. This should not be
distributed to or used by other parties. M 5 KC & Associates LLPshall not be liable to the
Holding Companyor to any other concerned for any claims, liabilities or expensesrelating
to this assignment. Accordingly, we do not accept or assumeany liability or any duty of
care for any other purpose or to any other person to whom this report is shown or into
whose hands it may come without our prior consent in writing.

Our opinion is not modified in respect of the above matter.
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b) Auditors' reports issued by usMay 18, 2026, on the consolidated financial statements of
the Group as at and for the year ended 31March 2026, as referred in Para4 above which
included the following:

Audit report referred above included the modification relating to maintenance of books
of accounts and other matters connected therewith under 'Other Legal and Regulatory
Requirements' section and qualifications/ adverse remarks in the Companies (Auditor's
Report) Order, 2020 issued by the Central Government of India in terms of Sub section
(11) of Section 143 of the Act, which are included in Annexure VI in the Restated
Consolidated Financial Information, which do not require any adjustments in the
Restated Consolidated Financial Information.

c) Auditors' reports issued by usAugust 05, 2025, on the consolidated financial statements
of the Group as at and for the year ended 31 March 2025, as referred in Para 4 above
which included the following:

Audit report referred above included the modification relating to maintenance of books
of accounts and other matters connected therewith under 'Other Legal and Regulatory
Requirements' section and qualifications/ adverse remarks in the Companies (Auditor's
Report) Order, 2020 issued by the Central Government of India in terms of Subsection
(11) of Section 143 of the Act, which are included in Annexure VI in the Restated
Financial Information, which do not require any adjustments in the Restated
Consolidated Financial Information.

d) Auditors' reports issued by us 25 December 2024, on the consolidated financial
statements of the Group as at and for the year ended 31March 2024, as referred in Para
4 above which included the following:

Emphasis of Matter Paragraph with respect to our audit report issued by us referred
above for the year ended 31 March 2024:

"We draw attention to Note 1 to the consolidated financial statements, which describes
the Scheme of Amalgamation (the "Scheme") between the Holding Company and its
wholly owned subsidiary, Competent SynergiesPrivate Limited ("Transferor Company"),
with an appointed date of 01 April 2023, asapproved by RegionalDirector of EastRegion,
Kolkata I, vide its order dated 01 February 2024. Further, it also describes the Group's
merger of three of its step down subsidiaries into its wholly owned subsidiary, O'Currance
Inc. and its one step down subsidiary into its other step down subsidiary, at book values
with effect from 31 December 2022. The above amalgamation and merger has been
accounted for using the pooling of interest method in accordance with Ind AS 103:
BusinessCombinations, for common control transactions.

Our opinion is not modified in respect of the above matter."

Audit report referred above included the modification relating to maintenance of books
of accounts and other matters connected therewith under 'Other Legal and Regulatory
Requirements' section and qualifications/ adverse remarks in the Companies (Auditor's
Report) Order, 2020 issued by the Central Government of India in terms of Sub section
(11) of Section 143of the Act, which are included in Annexure VI in the Restated Financial
Information, which do not require any adjustments in the Restated Consolidated
Financial Information.
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6. As indicated in our audit reports referred in paragraph 5 above:

We did not audit financial information of subsidiaries mentioned below whose share of
total assets (before consolidation adjustments), total revenues (before consolidation
adjustments), and net cash inflows / (outflows) (before consolidation adj ustments)
included in the Consolidated Financial Statements for the year ended 31 March 2026, 31
March 2025 and 31 March 2024, which have been audited by other auditors (listed in para
4(d)) and whose reports have been furnished to us by the Company's management and our
opinion on the Consolidated Financial Statements for the years ended 31 March 2026, 31
March2025and 31March 2024 in sofar as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditors:

(Rs. in million)

Particulars As at and for As at and for As at and for
the year the year the year ended
ended 31 ended 31 31 March 2024

March 2026 March 2025
Number of subsidiaries 2 2 16
Total assets 680.56 698.48 923.87
Total revenue 131.45 703.78 1,431.77

Net cash inflows / 4.82 1.23 48.17
(outflows)

Our opinion on the consolidated financial statements is not modified in respect of above
matter.

7. Basedon our examination and according to the information and explanations given to us,
we report that the Restated Consolidated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regroupings/ reclassifications retrospectively in the period
ended 30 June 2026 and each of the financial years ended 31 March 2026, 31 March 2025
and 31 March 2024, to reflect the same accounting treatment as per the accounting
policies and grouping/ classifications followed as at and for the period ended 30 June
2026, asmore fully described in Note 2 to Annexure V to Restated Consolidated Financial
Information;

b) do not require any adjustment for modification as there are no modifications in the
auditors' reports on the consolidated financial statements of the Group as at and for the
financial years ended 31 March 2026, 31 March 2025 and 31 March 2024 which require
any adjustments to the Restated Consolidated Financial Information. However, there is
an emphasis of matter as referred to in paragraph 5(c) above, there are modifications
in our report on Other Legal and Regulatory Requirements relating to maintenance
of books of account and other matters connected therewith and there are
qualifications or adverse remarks in our report on the Companies (Auditor's Report)
Order, 2020 issued by the Central Government of India in terms of Sub section (11) of
Section 143of the Act, which do not require any adjustment to the Restated Consolidated
information, have been disclosed in Annexure VI to Restated Consolidated Financial
Information; and

c) have been prepared in accordance with the Act, the SEBI ICDRRegulations and the
Guidance Note.
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8. We have not audited any financial statements of the Group as at any date or for any period
subsequent to June 30, 2026. Accordingly, we express no opinion on the financial position,
results of operations, cash flows and statement of changes in equity of the Group as at any
date or for any period subsequent to June 30, 2026.

9. The Restated Consolidated Financial Information do not reflect the effects of events that
occurred subsequent to the respective dates of the reports on the audited financial
statements mentioned in paragraph 5 above.

10. This report should not in any way be construed as a reissuance or re-dating of any of the
previous auditors' reports issuedby us, nor should this report be construed asa new opinion
on any of the financial statements referred to herein.

11. We have no responsibility to update our report for events and circumstances occurring after
the date of this report.

12. Our report is intended solely for use of the Board of Directors and for inclusion in the, RHP
and Prospectusto be filed with the sEBI, BsE,NsEand the Registrar of CompaniesKolkata
I at West Bengal, as applicable in connection with the proposed Offer. Our report should
not be used, referred to or distributed for any other purpose without prior consent in
writing. Accordingly, we do not accept or assumeany liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it
may come without our prior consent in writing.

For M 5 K C a Associates LLP
Chartered Accountants
ICAIFirm Registration Number - 0015955/5000168

--=iFMI~Jaiswa I
Partn r
Membership No. 063682
UDIN: 26063682QTKBDH6315

Place: Kolkata
Date: 27 September, 2026
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Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore-TechServlces Private Limited)
Annexure I - Restated Consolidated Statement of Assets and Liabilities
(All amounts are in INRMillion, unless otherwise stated)

As at As at As at As at
Particulars Note.

30 June 2026 31 March 2026 31 March 2025 31 March 2024

Assets
Non-current assets
Property, plant and equipment 6 924.21 958.01 935.21 832.72
Right-of-useassets 7(a) 1,121.91 1,235.90 1,035.09 1,000.12
Capital work-in-progress 8 89.69 86.94 136,43 64.60

Goodwill 54 3,626.43 3,622.02 2,880.89 876.39

Other intangible assets 9 1,017.70 1,064.33 1,156.53 830.22
Intangible assets under development 10 124.37
Financial assets

Investments 11 45.75 44.34 39.36 34.95
Loans 12 39.86 89.81 136.03 158.14
Other financial assets 13 433.06 396.37 237.61 133.22

Deferred tax assets (net) 37 314.86 309.06 272.04 141.26
Non-current tax assets (net) 14 106.53 101.08 82.19 145.59
Other non-current assets 15 9.87 20.41 22.48 19.18
Total non-current assets 7,729.87 7,928.26 6,933.86 4,360.76
Current assets
Financialassets

Trade receivables 16 4,099.06 3,750.57 3,321.99 2,540.36

Cashand cash equivalents 17 387.78 895.59 379.20 201.05
Bankbalances other than cash and cash equivalents 18 113.97 139.16 76.22 29.96
Loans 19 972.37 715.25 344.76 14:70
Other financial assets 20 36.18 117.71 92.15 82.04

Other current assets 21 339.24 304.91 284.34 451.29
Total current assets 5,948.60 5,923.20 4,498.66 3,319.40
Total assets 13,678.47 13,851.46 11,432.52 7,680.16
Equity and Liabilities
Equity
Equityshare capital 22 126.33 126.33 126.01 126.01
Other equity 23 6,070.14 5,479.69 3,457.61 2,585.40
Total equity 6,196.47 5,606.02 3,583.62 2,711.41
Liabilities
Non-current liabilities
Financial liabilities

Borrowings 24(a) 892.44 797.67 737.78 708.78
Lease liabilities 7(b) 795.37 900.57 750.23 750.17
Other financial liabilities 26 7.76 14.50 11.16 135.54

Provisions 25(a) 75.88 82.81 77.43 34.19
Total non-current liabilities 1,771.45 1,795.55 1,576.60 1,628.68
Current liabilities
Financial liabilities

Borrowings 24(b) 1,488.88 1,870.97 2,329.50 1,397.31
Lease liabilities 7(b) 457.34 455.03 350.53 314.63
Trade payable, 27

Total outstanding dues of micro enterprises and small
enterprises 19.28 18.03 44.88 1.13
Total outstanding dues other than above micro enterprises and
small enterprises 1,484.79 1,743.24 1,686.25 534.30

Other financial liabilities 28 1,474.33 1,530.17 1,175.53 595.39
Other current liabilities 29 460.65 556.95 520.73 397.12
Provisions 25(b) 21.35 22.74 10.36 5.39
Current tax liabilities (net) 30 ,

303.93 252.76 154.52 94.80
Total current liabilities 5,710.55 6,449.89 6,272.30 3,340.07
Total liabilities 7,482.00 8,245.44 7,848.90 4,968.75
Total equity and liabilities 13,678.47 13,851.46 11,432.52 7,680.16
The above Statement should be read with the AnnexureV . MaterialAccountingPoliciesand Other Explanatory Informationto Restated ConsolidatedFinancial Information,
AnnexureVI- Statements of Adjustments to Restated ConsolidatedFinancial Informationand AnnexureVII. Notes to Restated ConsolidatedFinancial Information.

Asper our report of even date
II. S K C 11 Associates LLP
Chartered Accountants

er - 0015955/5000168

For and on behalf of the Board of Directors of
Fusion CXLimited
(Formerly Fusion CXPrivate Limited;
prior to that Xplore-Tech Services Private Limited) Chr

~~ ..~"'~"
Pankaj Dhanuka Kishore saraog;
Chairman IiManagingDirector ("CMD")ManagingDirector ('"MD")

j:_:' k~ "~S~-'
Amit Soni
Chief FinancialOfficer

Place: Kolkata
Date; 27 September 2026



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure II - Restated Consolidated Statement of Profit And Loss
(All amounts are in INRMillion, unless otherwise stated)

Notes
For the period 01 April For th e year ended 31 For the year ended 31 For the year ended 31

Particulars 2026 to 30 June 2026 March 2026 March 2025 March 2024

Income
Revenue from operations 31 4,904.84 18,181.38 13,292.96 9,913.15

Other income 32 133.63 336.93 227.34 302.13

Total income 5,038.47 18,518.31 13,520.30 10,215.28

Expenses
Employee benefits expenses 33 3,312.24 11,929.80 8,750.56 6,821.87

Finance costs 34 89.90 454.71 386.94 189.56
Depreciation and amortisation expense 35 232.81 950.99 813.43 489.77
Other expenses 36 775.37 3,289.80 2,791.98 2,347.24

Total expenses 4,410.32 16,625.30 12,742.91 9,848.44

Profit before tax 628.15 1,893.01 777.39 366.84
Income tax expense 37

Current tax 71.79 217.06 90.33 66.79
Tax pertaining to earlier years 14.39
Deferred tax credit (0.62) (22.45) (70.47) (62.55)

Total tax expense 71.17 194.61 34.25 4.24

Profit for the period/year 556.98 1,698.40 743.14 362.60
Other comprehensive income
Items that will not be reclassified subsequently to profit and loss

Remeasurement gain/ (loss) of net defined benefit plan 40 (4.13) 0.77 (8.41) 12.39
Income tax effect on above 37 1.04 (0.19) 2.17 (3.07)

Items that will be reclassified subsequently to profit and loss
Foreign currency translation reserve 29.91 292.85 130.38 (29.59)

Other comprehensive income for the period/year, net of tax 26.82 293.43 124.14 (20.27)
Total comprehensive income for the period/year 583.80 1,991.83 867.28 342.33
Earnings per equity share of 1 each (INR) 38
. Basic (INR)" 4.41 13.47 5.90 2.88
. Diluted (INR)" 4.39 13.41 5.88 2.88
Not Annual1zea Torthe penoa enaed 30 June 2026

The above Statement should be read with the AnnexureV . Material AccountingPolicies and Other Explanatory Information to Restated Consolidated Financial Information, Annexure
VI. Statements of Adjustments to Restated Consolidated Financial Information and AnnexureVII. Notes to Restated Consolidated Financial Information.

Asper our report of even date
MSKC 8: Associates LLP
Chartered Accountants
FirmRegistration Number - 001595S/S000168

For and on behalf of the Board of Directors of
Fusion CXLimited
(Formerly Fusion CXPrivate Limited;
prior to that Xplore-Tech Services Private Limited)
CINNo. : U72900WB2004PLC097921

~

MembershipNo: 063682

ankaj Dhanuka
Chairman 8: ManagingDirector ("CMD")
DIN:00569195

Kishore Sarao
ManagingDirector ("MD")
DIN:00623022

GhL9.-,~~k{L·
Barun Singh
Company Secretary
MembershipNo:A32887

Chief Financial Officer

Place: Kolkata
Date: 27 September 2026

Place: Kolkata
Date: 27 September 2026
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Fusion ex Limited (Formerly Fusion ex Private Limited; prior to that Xptore-Tech Services Private Limited)
Annexure 111• Restated Consolidated Statement of Cash Flows
(All amounts are in INR Million, unless otherwise stated)

For the period 01 April For the year ended For the year ended For the year ended
Particulars 2026 to 30 June 2026 31 March 2026 31 March 2025 31 March 2024

ash flow from operating activities
777.39 366.84Profit before tax 628.15 1,893.01

Adjustments for:
Depreciation and amortisation expense 232.81 950.99 813.43 489.77
Finance costs 89.90 454.71 386.94 189.56
Interest income on:

. Bank deposits (3.62) (27.89) (4.68) (2.51)
- Income tax refund (0.65) (7.70) (1.12) (6.92)
. Security deposit (2.46) (12.81) (8.08) (4.43)
- Lease receivables (0.12)
- Loan to related parties (14.51 ) (15.13) (10.59) (10.26)

Dividend income (1.43) (5.03) (4.47) (3.97)
Provision for security deposit 2.60 15.64
Share based compensation expenses 6.65 49.24 21.26 9.59
(Gain)/loss on sale of property, plant and equipment (0.01) (5.90) 3.37 (19.87)
Provision for credit allowances on trade receivables 69.98 100.39 26.46 8.86
Assets written off 3.25
Bad debts written off 29.43 33.37 67.31
Security deposit written off 12.23
Other receivables written off 5.01 12.77 2.69 6.67
Liabilitiesl provisions no tonger required written back (66.01 ) (30.18) (161.79) (170.85)
Unrealised foreign exchange loss / (gain) on foreign currency (203.86) 0.46 (0.48)
transactions and translation (30.68)

Operating profit before working capital changes 913.13 3,200.12 1,890.28 919.19
IChanges In operating assets and liabilities
Adjustments for (increase) / decrease in operating assets

Trade receivables (376.32) (247.12) 529.72 (143.82)
Other financial assets 101.68 359.53 (139.35) (58.46)
Other current assets (27.72) (75.27) 406.69 (55.21)

Adjustments for Increase / (decrease) in operating liabH1ttes
Trade payables (186.98) (134.82) (1,390.65) (171.02)
Other financial liabilities (54.76) 70.05 234.28 (18.41)
Other liabilities (95.01 ) (418.58) (549.24) 38.70
Provisions (12.45) 18.53 38.41 (39.71)

Cash generated from operations 261.57 2 772.44 1020.14 471.26
Income tax paid (paidj/refund (29.56) (130.20) 4.34 (78.68)

Net cash flows eenerated from onerettnz activities_ (Al 232.01 2642.24 1 024.48 392.58
Icasn flows from Investing activtties

Purchase of property, plant &: equipment and other intangible
assets (including intangible assets under development, capital work (39.58) (197.29) (315.05) (284.44)
in-progress, capital advances and capital creditors)
Proceeds from sale of property, plant and equipment 1.11 35.77 8.75 26.33
Acquisition of subsidiaries (246.33) (0.32) (492.83)
Fixed deposits with banks (net) (0.93) (140.92) (36.40) (5.27)
Loan given (net) (207.17) (324.55) (307.95) 119.89
Dividend received 0.02 0.05 0.06 0.06
Lease rent received 5.26
Interest received 17.08 42.30 14.60 12.15

Net cash flows used in investing activities B 229.47 830.97 (636.31 618.85)
Cash flow from financing activities

Dividend paid (37.81) (25.20) (7.15)
Proceeds from long-term borrowings 143.89 280.00 900.33 311.37
Proceeds from issue and attotment of equity shares 19.14
Repayment of long-term borrowings (50.09) (220.11) (1,408.82) (125.95)
Proceeds from issue of Preference shares 0.97
Proceeds from short-term borrowings (net) 932.18 325.14
Repayment of short-term borrowings (382.09) (458.53)
Payment of lease obligations (129.22) (499.18) (419.09) (252.78)
Interest paid (89.62) (463.95) (246.66) (140.15)

Net cash flows (used in) / generated from financing activtties C 506.16 _il 380.44 267.26 110.48
Net increase/ (decrease) in cash and cash equivalents (A+8+C) (503.62) 430.83 120.91 (115.79)
Cash and cash equivalents at the beginning of the period/year 895.59 379.20 201.05 305.94
Effect of exchange rate changes on cash and cash equivalents (4.19) (2.36) 0.98 0.81
Cash and cash equivalents from acquisition of subsidiaries 87.92 56.26 10.09
Cash and cash equivalents at the end of the period/year 387.78 895.59 379.20 201.05



Fusion ex Limited (Formerly Fusion ex Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure III - Restated Consolidated Statement of Cash Flows
(All amounts are in INR Million, unless otherwise stated)

Cash and cash eQuivalents comprises: (refer note 17)

Particulars
For the period 01 April For the year ended For the year ended For the year ended
2026 to 30 June 2026 31 March 2026 31 March 2025 31 March 2024

Balances with banks
In current accounts 373.90 858.40 346.59 199.99

Cash on hand 1.26 1.75 1.07
Fund in Transit 12.62 35.44 31.54 1.06
Balances as per Statement of Cash Flows 387.78 895.59 379.20 201.05

Note:
(i) The above Restated Consolidated Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting Standard 7 (lND AS 7), "Statement of
Cash Flows" notified under Section 133 of the Companies Act 2013.

(ii) Reconciliation between the opening and closing balances in the Restated Consolidated Statement of Assets and Liabilities for liabilities arising from financing activities:

Particulars
For the period 01 April For the year ended For the year ended For the year ended
2026 to 30 June 2026 31 March 2026 31 March 2025 31 March 2024

Opening balance 4,024.24 4,168.04 3,170.89 1,965.60
Cash flows:
Proceeds from long-term borrowings 143.89 280.00 900.33 311.37
Repayment of long-term borrowings (50.09) (220.11) (1,408.82) (125.95)
Proceeds from short-term borrowings (net) 932.18 325.14
Proceeds from Issue of Preference shares 0.97
Repayment of short-term borrowings (net) (382.09) (458.53)
Addition due to business combination 537.50 243.67
Payment of leases (129.22) (499.18) (419.09) (252.78)
Non cash flows :
Additions to lease liabilities 21.05 770.35 443.69 644.26
Disposal of lease liabilities during the period/Year (22.28) (215.96) (91.54)
Unrealised exchange gain 2.23
,Foreign currency translation reserve on leases 1.90 94.05 21.33 7.69
Interest expenses on leases 25.66 105.58 81.57 49.66
Closing balance 3,634.03 4,024.24 4,168.04 3,170.89

The above Statement should be read with the Annexure V - Material Accounting Policies and Other Explanatory Information to Restated Consolidated Financial Information,
Annexure VI - Statements of Adjustments to Restated Consolidated Financial Information and Annexure VII - Notes to Restated Consolidated Financial Information.

As per our report of even date
MS KC a Associates LLP
Chartered Accountants

rnJ~i*!IflElf'I-tlumber - 0015955/5000168

For and on behalf of the Board of Directors of
Fusion ex Limited
(Formerly Fusion ex Private limited;
prior to that Xplore-Tech Services Private Limited)

No. : U72900WB2~

ankaj Dhanuka
'Chairman & Managing Director ("(MD")

01=9: ,,~.

Barun Singh
Company Secretary
Membership No: A32887

Kishpre Saraogl
Managing Director ("MD")

~~
Chief Financial Officer

Place: Kolkata
Date: 27 September 2026 Date: 27 September 2026



Fusion CX Limited (Formerly Fusion ex Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure IV - Restated Consolidated Statement of Changes in Equity
(All amounts are in INRMillion, unless otherwise stated)

(A) Equityshare capital (Refer note 22)
Particulars No. of Shares INR
Balance as at 31March 2023 126,012,400 126.01
Issued during the year
Balance as at 31March 2024 126,012,400 126.01
Issued during the year
Balance as at 31 March 2025 126,012,400 126.01
Issued during the year 319,024 0.32
Balance as at 31 March 2026 126,331,424 126.33
Issued during the Period
Balance as at 30 june 2026 126,331,424 126.33

(B) Other equity (Refer note 23)
Reserve and Surplus

Particulars Retained Securities
Capital

General
Foreign Currency Share options Total

Earnings Premium
Reserve on

Reserve
Translation outstanding

merger Reserve account
Balance as at 01 April 2023 1,968.08 0.23 0.32 111.58 165.88 2,246.09
Profit for the year 362.60 362.60
Other comprehensive income for the year 9.32 (29.59) (20.27)
Total comprehensive income 371.92 (29.59) 342.33
Share based payment to employees 9.59 9.59
Dividend (12.61) (12.61)
Balance as at 31 March 2024 2,327.39 0.23 0.32 111.58 136.29 9.59 2,585.40
Balance as at 01 April 2024 2,327.39 0.23 0.32 111.58 136.29 9.59 2,585.40
Profit for the year 743.14 743.14
Other comprehensive income for the year (6.24) 130.38 124.14
Total comprehensive income 736.90 130.38 867.28
Share based payment to employees 33.94 33.94
Transfer between reserves 2.22 (2.22)
Options lapsed during the year (3.81) (3.81)
Dividend (25.20) (25.20)
Balance as at 31 March 2025 3,039.09 0.23 0.32 113.80 266.67 37.50 3,457.61
Balance as at 01 April 2025 3,039.09 0.23 0.32 113.80 266.67 37.50 3,457.61
Profit for the year 1,698.40 1,698.40
Other comprehensive income for the year 0.58 292.85 293.43
Total comprehensive income 1,698.98 292.85 1,991.83
Share based payment to employees 51.33 51.33
Exercise of share options 26.70 (7.88) 18.82
Transfer between reserves (2.22) 2.22
Options lapsed during the year (2.09) (2.09)
Dividend (37.81 (37.81)
Balance as at 31 March 2026 4,700.26 26.93 0.32 111.58 559.52 81.08 5,479.69
Balance as at 01 April 2026 4,700.26 26.93 0.32 111.58 559.52 81.08 5,479.69
Profit for the period 556.98 556.98
Other comprehensive income for the period (3.09) 29.91 26.82
Total comprehensive income 553.89 29.91 583.80
Share based payment to employees 8.07 8.07
Dividend
Options lapsed during the period (1.42) (1.42)
Balance as at 30 June 2026 5,254.15 26.93 0.32 111.58 589.43 87.73 6,070.14

The above Statement should be read with the Annexure V - Material Accounting Policies and Other Explanatory Information to Restated Consolidated Financial
Information, Annexure VI - Statements of Adjustments to Restated Consolidated FinancialInformationand Annexure VII - Notes to Restated Consolidated Financial
Information.

As per our report of even date
M5KC ft Associates LLP For and on behalf of the Board of Directors of

Fusion ex Limited
(Formerly Fusion ex Private Limited;
prior to that Xplore-Tech Services Private Limited)

CINNo. : U72900W 004PLC097921 ffi
Pankaj Dhanuka Kishore Saraogi
Chairman a Managing Director ("CMD") Managing Director ("MD")

DIIj::_,L ~ D;Jo62~02),: 0~
BarunSlngh ~ "'!

Company Secretary Chief Financial Officer
MembershipNo:A32887

Place: Kotkata
Date: 27 September 2026

Place: Kolkata
Date: 27 September 2026



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure V - Material Accounting Policies and Other Explanatory Information to Restated Consolidated Financial Information
(All amounts are in INRMillion, unlessotherwise stated)

Corporate information
FusionCXLimited (Formerly FusionCXPrivate Limited; prior to that Xplore-Tech ServicesPrivate Limited) ("the Company"or "the Holding Company")is incorporated under the
provision of the Companies Act, 1956 in the year 2004 with its headquarters located in Kolkata, India. The Company is engaged in providing business process management
services with a global presence. The Company has client base in several countries including US, Canada and UK.

On 26 June 2024, the Company changed its name from Xplore-Tech Services Private Limited to Fusion ex Private Limited. AU references to the old name in the restated
consolidated financial information should be interpreted as referring to the new name.

The Board of Directors of FusionCXLimited (Formerly FusionCXPrivate Limited; prior to that Xplore-tech ServicesPrivate Limited), at its meeting held on April 20, 2023, had
considered and approved the merger of its wholly owned subsidiary, Competent SynergiesPrivate Limited ("CSPL") into FusionCXLimited via a schemeof amalgamation ("the
Scheme"). The Schemereceived approval from the Regional Director (In-Charge) EastRegion, Kolkata, through an order dated 01 February 2024with an appointed date for the
merger being 01 April 2023. In accordance with Ind AS 103: "Business Combinations", for common control transactions, the merger has been accounted for using the pooling of
interest method. The difference between the net identifiable assetsacquired and the consideration paid pursuant to the merger has been adjusted with free reserves in the
restated consolidated financial information.

The Company has converted itself from Private Limited to PubLic Limited, pursuant to a speciaL resoLution passed in the extraordinary general meeting of the shareholders of the
Companyand consequently the nameof the Companyhaschangedto "Fusionex Limited" pursuant to a fresh certificate of incorporation issuedby ROCon 13March2025.

2 Basis of preparation of Restated Consolidated Financial Information

Statement of Compliance with Indian Accounting Standards (Ind AS)

The Restated Consolidated Financial Information of the Group has been prepared for inclusion as information in the, Red Herring Prospectus (the "RHP") and Prospectus to be
filed by the Companywith the Securities and ExchangeBoard of India ("SEBI"), BSEand NSEas applicable, in connection with the proposed initial public offer of the equity
shares (""IPO··)of the Company(referred to as the 'issuer'). The RestatedConsolidated Financial Statement of Assetsand Liabilities asat 30 June 2026, 31 March 2026, 31 March
2025 and 31March 2024, the Restated ConsolidatedStatement of Profit and Loss(including Other ComprehensiveIncome), the RestatedConsolidatedStatement of CashFlows
and the Restated Consolidated Statement of Changes in Equity and the material accounting policies and other explanatory information to Restated Consolidated FinanciaL
Information for the three months period ended 30 June 2026, and the years ended 31 March 2026, 31 March 2025 and 31 March 2024 (hereinafter collectively referred to as
"Restated Consolidated FinanciaL Information").

These Restated Consolidated Financial Information have been prepared by the Management of the Holding Company to comply with the requirements of:
a. Sub-section (1) Section26 of Part I of Chapter III of the CompaniesAct, 2013 (the "Act"};
b. The Securities and ExchangeBoardof India (Issueof Capital and DisclosureRequirements)Regulations, 2018, as amended (the ··ICDRRegulations··);and
c. The GuidanceNote on Reports in CompanyProspectuses(Revised2019) issuedby the Institute of Chartered Accountantsof India ("ICAI"), as amended (the "Guidance Note");
and
d. Email dated October 28,2021 from Securities and ExchangeBoardof India (SEBI)to Association of Investment Bankersof India ("SEBICommunication")

The RestatedConsolidatedFinancial Information havebeen compiled by the managementfrom the:
a) Special Purpose Ind AS interim consolidated financial statements of the Group as at and for the period ended 30 June 2026 prepared in accordance with the accounting
principles generally accepted in India including the Indian Accounting Standards(referred to as "Ind AS") as prescribed under Section 133of the Act read with Companies(Indian
Accounting Standards) Rules 2015, as amended, along with the presentation requirements of Division II of Schedule III to the Act, and have been approved by the Board of
Directors at their meeting held on 14September2026.
b) Audited consolidated financial statements of the Groupas at and for the year ended 31March 2026 prepared in accordancewith the accounting principles generally accepted
in India including the Indian Accounting Standards (referred to as "Ind AS") as prescribed under Section 133 of the Act read with Companies(Indian Accounting Standards)Rules
2015, as amended, along with the presentation requirements of Division II of Schedule III to the Act, and have been approved by the Board of Directors at their meeting held on
18May2026.
c) Audited consolidated financial statements of the Group as at and for the year ended 31 March 2025 prepared in accordance with the accounting principles generalLy accepted
in India including Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended, along with the presentation
requirements of Division II of ScheduleIII to the Act, and have been approved by the Boardof Directors at their meeting held on 05 August2025.
d) Audited ConsolidatedFinancial Statements of the Groupasat and for the year ended 31March 2024prepared in accordancewith the accounting principles generally accepted
in India including Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended, along with the presentation
requirements of Division II of ScheduleIII to the Act, and have been approved by the Boardof Directors at their meeting held on 25 December2024.

Pursuant to the Companies (Indian Accounting Standard) SecondAmendment Rules, 2015, the Companyvoluntarily adopted 31 March 2024, as reporting date for first time
adoption of Ind-AS. notified under the Companies(Indian Accounting Standards) Rules, 2015 (as amended from time to time) and consequently 01 April 2022, is the transition
date for preparation of its statutory financial statements as at and for the year ended 31 March 2024. Hence, the financial statements as at and for the year ended 31 March
2024, were the first financials, prepared in accordance with Ind-AS.

Restated Consolidated Financial Information:
a) have been prepared after incorporating adjustments for the changes in accounting policies, material errors and regroupings! reclassifications retrospectiveLy in the each of
the financial years ended 31 March 2026 , 31 March 2025 and 31 March 2024, to reflect the same accounting treatment as per the accounting policies and grouping/
classifications followed asat and for the period ended 30 June 2026, asmore fully described in AnnexureV to RestatedConsolidatedFinancial Information;
b) do not require any adjustment for modification as there are no modifications in the auditors' reports on the consolidated financial statements of the Group as at and for the
financial period/years ended 30 June 2026, 31March 2026, 31 March 2025and 31March2024which require any adjustments to the RestatedConsolidatedFinancial Information.
However, there is an emphasis of matter as referred to in Annexure VI, Part B (I) to Restated Consolidated Financial Information, there are modifications in the report on
Other Legal and Regulatory Requirements relating to maintenance of books of account and other matters connected therewith and there are qualifications or adverse
remarks in our report on the Companies(Auditor'S Report) Order, 2020 issuedby the Central Governmentof India in terms of Subsection (11) of Section 143of the Act, which do
not require any adjustment to the Restated Consolidated information, have been disclosed in Annexure VI to Restated Consolidated Financial Information; and
c) have been prepared in accordancewith the Act, the SEBIICDRRegulations, SEBIcommunication and the GuidanceNote.

TheseRestated Consolidated Financial Information are intended solely for use of Board of Directors and for inclusion in the, RHPand Prospectusto be filed with the SEBI,BSE,
and NSE, and Registrar of Companies, West Bengal at KolkataJ as applicable, in connection with the proposed offer. Hence, these Restated Consolidated Financial Information
are not suitable for any other purpose other than for the purpose of preparation of Restated Consolidated Financial Information.

These Restated Consolidated Financial Information were approved in accordance with a resolution of the Board of Directors on 27 September 2026.

All amounts disclosed in Restated Consolidated Financial Information are reported in nearest million of Indian Rupees and are been rounded off to the nearest million, except per
share data and unless stated otherwise.



Fusion CXLimited (Formerly Fusion CXPrivate Limited; prior to that Xplore-Tech Services Private Limited)
Annexure V - Material Accounting Policies and Other Explanatory Information to Restated Consolidated Financial Information
(All amounts are in INRMillion, unless otherwise stated)

Material Accounting Policies

3.1 Basis of preparation of Restated Consolidated Financial Information (Cont"d)

(a) Basisof measurement
These restated consolidated financial information have been prepared on accrual basis and under historical cost convention, except for the following:
. Certain financial assets and liabilities measured at fair value (refer accounting policy on financial instruments)
_ Employees Defined benefit plans are recognised at the net total of the fair value of plan assets, and the present value of the defined benefit obligation as per actuarial
valuation.

(b) Current versus non-current classification
The Group presents assets and liabilities in the balance sheet based on current! non-current classification. An asset is treated as current when it is:
...Expected to be realised or intended to be sold or consumed in normal operating cycle
...Held primarily for the purpose of trading
...Expected to be realised within twelve months after the reporting period, or
"'Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
AUother assets are classified as non-current.
A liability is current when:
"'It is expected to be settled in normal operating cycle
"'It is held primarily for the purpose of trading
"'It is due to be settled within twelve months after the reporting period, or
...There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
The Group classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisiti~n of assets for processing and their realisation in cash and cash equivalents. The Grouphas identified twelve months as its
operating cycle.

(c) Presentation currency and rounding off
These restated consolidated financial information are presented in Indian Rupees (INR)and all values are rounded to nearest million, unless otherwise indicated.

(d) Going Concern
The Group has prepared the restated consolidated financial information on the basis that it wiH continue to operate as a going concern.

(e) Use of estimates
The preparation of restated consolidated financial information in conformity with Ind AS requires the Management to make estimate and assumptions that affect the reported
amount of assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent liabilities as at the Balance
Sheet date.
The estimates and assumptions used in the accompanying financial statements are based upon the Management's evaluation of the relevant facts and circumstances as at the
date of the consolidated financial statements. Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions
to accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years affected. Refer Note 3 for details on estimates and
judgments.

3.2 Basis of Consolidation
The restated consolidated financial information relate to the Group, its Subsidiary Companies, and Step-Down subsidiaries (collectively referred herein under as the 'Group').
The restated consolidated financial information have been prepared on the following basis:

(a) The financial statements of the Group and its subsidiary companies have been combined on a line-by-tine basis by adding together like items of assets, liabilities, income and
expenses. The intra-group balances and intra-group transactions and unrealized profits have been fully eliminated.

(b) The difference between the cost of investment in the subsidiaries, over the fair value of net assets at the time of acquisition of shares in the subsidiaries is recognized in the
financial statements as Goodwill.

(c) The restated consolidated financial information of the Group are presented in Indian Rupee (INR), which is the functional currency of the Holding Company and the presentation
currency for the consolidated financial statements. In case of foreign subsidiaries, being non-integraL foreign operations, income and expenses are consolidated at the average
rate prevailing during the period/year. All assets and liabilities are converted at rates prevailing at the end of the period/year. Any exchange difference arising on consolidation
is recognized in the Foreign Currency TransLation Reserve.

(d) The restated consolidated financiaL information are prepared using uniform accounting poLicies for like transactions and other events in similar circumstances and are presented
in the same manner as the Group's separate financial statements.

(e) For list of subsidiary companies which are considered in the Consolidated Financial Statements refer note 55.

3.3 Summary of material accounting policies

(a) Property, plant, and equipment
Property, plant and equipment, are stated at historical cost of acquisition or construction Less accumulated depreciation and impairment losses, if any. The cost of property,
pLant and equipment comprises its purchase price net of any discounts and rebates, any import duties and other taxes (other than those subsequently recovered from the tax
authorities), any directly attributable expenditure on making the asset ready for its intended use.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the Group and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised
when replaced. All other repairs and maintenance of revenue nature are charged to Statement of Profit and Loss during the reporting year in which they are incurred.

Property, plant and equipment are tested for impairment whenever events or changes in circumstances indicate that an asset may be impaired. If an impairment toss is
determined, the remaining useful life of the asset is also subject to adjustment. If the reasons for previously recognised impairment tosses no longer exists, such impairment
losses are reversed and recognised in income. Such reversal shall not cause the carrying amount to exceed the amount that would have resulted had no impairment taken place
during the preceding year.

Property, plant and equipment not ready for the intended use on the date of Balance Sheet are disclosed as "Capital work-in-progress". Such items are classified to the
appropriate category of Property. plant and equipment when completed and ready for intended use. Advances given towards acquisition/construction of property, plant and
equipment outstanding at each Balance Sheet date are disclosed as Capital Advances under "Other non-current assets".



Fusion CXLimited (Formerly Fusion CXPrivate Limited; prior to that Xplore-Tech Services Private Limited)
Annexure V - Material Accounting Policies and Other Explanatory Information to Restated Consolidated Financial Information
(All amounts are in INR Million, unless otherwise stated)

3.3 Summary of material accounting policies (cont'd)

Depreciation method, estimated useful lives and residual value
Depreciation is provided for property, plant and equipment on a straight-line basis so as to expense the cost less residual value over their estimated useful lives as prescribed in
Schedule II of the Companies Act, 2013. The estimated useful lives and residual values are reviewed at the end of each reporting period, with the effect of any change in
estimate accounted for on a prospective basis.
Depreciation on sale/disposal of property plant and equipment is provided up to the date preceding the date of saLe/disposal as the case may be. Gains and losses on disposals
are determined by comparing the sale proceeds with carrying amount and accordingly recorded in the Statement of Profit and Loss during the reporting period/year in which they

are sold Idisposed.

The estimated useful lives are as mentioned below

Asset Type Useful life in years

Computer 3-6 years
Furniture and fixtures 10 years
Office equipment 5 years
Leasehold land 99 years
Building 30 years
Plant and equipment 15 years
Leasehold improvement 3 years/(actuallease term)

Vehicle 8 years
Electrical installations 10 years

(b) Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any accumulated
amortisation and accumulated impairment losses. The useful lives of all the intangible assets of the Group are assessed as finite.

Particulars Useful life
Customer List
Computer Software
Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be
impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. The
amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

An intangible asset is derecognised upon disposaL (i.e., at the date the recipient obtains control) or when no future economic benefits are expected from its use or disposal. Any
gain or loss arising upon derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the
restated consolidated statement of profit and loss when the asset is derecognised.

(c) Leases
Identifying leases
The Group assesses at contract inception whether a contract is or contains a lease. That is, if the contract conveys the right to control the use of an identified asset for a period
of time in exchange for consideration. Lease contracts entered by the Group majorly pertains for premises and equipments taken on lease to conduct its business in the ordinary
course.

Group as a lessee
On 1 April, 2022, the Group had adopted Ind AS 116 "Leases" using the modified retrospective approach by applying the standard to all leases existing at the date of initial
application. The Group also elected to use the recognition exemption for lease contracts that, at the commencement date, have a lease term of twelve months or less and do not
contain a purchase option ("short·term leases") and lease contracts for which the underlying asset is of low value ("low value assets"). The Group recognises lease liabilities to
make lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets
The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are measured at
cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets
are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.

The right-of-use assets are also subject to impairment. Refer to the accounting potictes in section 2.3(e) "Impairment of non-financial assets".

Lease liabilities
At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The lease
payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Group and payments of penaLties for terminating the lease, if the lease term reflects the Group exercising the option to terminate. Variable tease payments that do not depend
on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present vaLue of lease payments, the Group uses its incremental borrowing rate at the lease commencement date because the interest rate implicit in the
Lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease
payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g.,
changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

(d) Short-term leases and leases of low-value assets
The Group applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a lease term of 12 months or Less
from the commencement date and do not contain a purchase option). It aLso applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value. Lease payments on short-term leases and leases of tow-value assets are recognised as expense on a straight-line basis over the lease term.



Fusion CXLimited (Formerly Fusion CXPrivate Limited; prior to that Xplore-Tech Services Private Limited)
Annexure V - Material Accounting Policies and Other Explanatory Information to Restated Consolidated Financial Information
(All amounts are in INRMillion, unless otherwise stated)

3.3 Summary of material accounting policies (cont'd)

(e) Impairment of non financial assets
The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an
asset is required, the Group estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU)fair value less
costs of disposaL and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent
of those from other assets or group of assets. When the carrying amount of an asset or CGUexceeds its recoverable amount, the asset is considered impaired and is written down
to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can
be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other
available fair value indicators.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Group's CGUs to which the individual
assets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and applied to
project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the Group extrapolates cash flow
projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed
the long-term average growth rate for the products, industries, or country or countries in which the Group operates, or for the market in which the asset is used.

Impairment losses are recognised in the Restated Consolidated Statement of Profit and Loss.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment basis. Long-term investments are carried at
cost. However, provision for diminution in value is made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the Statement of Profit and Loss.

(f) Classification in the financial statements
Investments that are realizable within the period of twelve months from the balance sheet date are classified as current investment. All other investments are classified as non­
current investments.

(g) Cash and cash equivalents
Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short term highly liquid investments with original maturities of three months or less.

(h) Share Capital
Financial instruments issued by the Group are classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset. The Group's
ordinary shares are classified as equity instruments.

(i) Financial assets

(i) Initial recognition and measurement
At initial recognition, financial asset is measured at its fair value plus the transaction cost directly attributable to the acquisition of the financial asset in the case of a financial
asset measured not at fair value through profit or loss. Transaction costs of financial assets carried at fair value through profit or loss are expensed in statement of profit or loss.

(ii) Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following categories:
a) at amortized cost; or
b) at fair value through other comprehensive income; or
c) at fair value through profit or loss.
The Group does not hold any Financial assets classified at fair value through other comprehensive income; or at fair value through profit or loss. Accordingly, the Group holds
only financial assets measured at amortised cost, therefore accounting policy of financial assets classified at amortised cost has been stated below:

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortized cost. Interest income from these financial assets is included in finance income using the effective interest rate method (EIR).

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)method. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIRamortization is included in finance income in the
Statement of profit and loss.

Fair value through other comprehensive income (FYOCI):Assets that are held for collection of contractual cash flows and for selling the financial assets, where the asset's cash
flows represent solely payments of principal and interest, are measured at fair value through other comprehensive income (FVOCI).Movements in the carrying amount are taken
through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognized in Restated Consolidated
Statement of Profit and Loss.

When the financial asset is derecogntsed, the cumulative gain or loss previously recognized in OCI is reclassified from equity to Statement of Profit and Loss and recognized in
other gains/ (losses). Interest income from these financial assets is included in other income using the effective interest rate method. The Group does not own any financial
asset classified at fair value though other comprehensive income.

Fair value through profit or loss: Assets that do not meet the criteria for amortized cost or FVOCIare measured at fair value through profit or loss. Interest income from these
financial assets is included in other income.

Equity instruments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at FVTPL. For all
other equity instruments, the Group may make an irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

In case of equity instruments are classified as FVTOCI,then all fair value changes on the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the
amounts from OCIto Statement of Profit and Loss, even on sale of investment. However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FYTPLcategory are measured at fair value with all the changes recognized in the Statement of Profit and Loss.



Fusion CXLimited (Formerly Fusion CXPrivate Limited; prior to that Xplore-Tech Services Private Limited)
Annexure V - Material Accounting Policies and Other Explanatory Information to Restated Consolidated Financial Information
(All amounts are in INRMillion, unless otherwise stated)

3.3 Summary of material accounting policies (cont'd)

(iii) Impairment of financial assets
In accordance with Ind AS 109 "Financial Instruments" , the Group applies Expected Credit loss (ECl) model for measurement and recognition of impairment loss on the following
financial assets and credit risk exposure:
a) Trade receivables:
The Group follows 'simplified approach' for recognition of impairment loss allowance on trade receivables resulting from transactions within the scope of Ind AS 115 "Revenue
from Contracts with Customers". The application of simplified approach does not require the Group to track changes in credit risk. Rather, it recognizes impairment loss
allowance based on lifetime ECl at each reporting date, right from its initial recognition.

b) Other financial assets:
For recognition of impairment loss on financial assets and risk exposure, the Group determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECl is used to provide for impairment loss. However, if credit risk has increased significantly, llfetime ECl is
used. If in subsequent period/years, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognizing impairment loss allowance based on 12 month ECL.

Lifetime Eel is the expected credit loss resulting from all possible default events over the expected life of a financial instrument. The 12 month Eel is a portion of the lifetime
.Eel which results from default events that are possible within 12 months after period/year end.

Eel is the difference between all contractual cash flows that are due to the Group in accordance with the contract and all cash flows that the entity expects to receive (i.e. all
shortfalls), discounted at the original effective interest rate (EIR). When estimating the cash flows, an entity is required to consider all contractual terms of the financial
instrument (including prepayment, extension etc.) over the expected life of the financial instrument. However, in rare cases when the expected life of the financial instrument
cannot be estimated reliably, then the entity is required to use the remaining contractual term of the financial instrument.

Eel impairment loss allowance (or reversal) recognized during the period/year is recognized as income/expense in the Statement of Profit and loss. For financial assets
measured at amortised cost, ECl is presented as an allowance, i.e. as an integral part of the measurement of those assets in the Balance Sheet. The allowance reduces the net
carrying amount. UntH the asset meets write off criteria, the Group does not reduce impairment allowance from the gross carrying amount.

(iv) Derecognition of financial assets
Afinancial asset is derecognised only when:
a) the contractual rights to receive cash flows from the financial asset is transferred or expired.
b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the received cash flows in full without material delay
to one or more recipients.

Where the financial asset is transferred then in that case financial asset is derecognised only if substantially all risks and rewards of ownership of the financial asset is
transferred. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the financial asset is neither transferred, nor the entity retains substantially all risks and rewards of ownership of the financial asset, then in that case financial asset is
derecognized only if the Group has not retained control of the financial asset. Where the Group retains control of the financial asset, the asset is continued to be recognised to
the extent of continuing involvement in the financial asset. In that case, the Group also recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Group has retained.

On derecognition of a financial asset, the difference between the carrying amount and the consideration received is recognised in the Statement of Profit and loss.

(j) Financial liabilities and equity instruments
Classification as debt or equity
An instruments issued by a Group are classified as either financial liabilities or as equity, in accordance with the substance of the contractual arrangements and the definitions of
a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by the Group are
recognised at the proceeds received, net of direct issue costs. .
Repurchase of the Group's own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in Statement of Profit and loss on the purchase,
sale, issue or cancellation of the Group's own equity instruments. Dividend paid on equity instruments are directly reduced from equity.

Financial liabilities
(i) Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss or at amortized cost, as appropriate.
All financial liabilities being loans, borrowings and payables are recognised net of directly attributable transaction costs.

(ii) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at amortised cost
Financial liabilities at fair value through profit or loss
The Group does not owe any financial liability which is either classified or designated at fair value though profit or loss. Accordingly, the Group holds only financial liabilities
designated at amortised cost, therefore accounting policy of financial liabilities classified at amortised cost stated below:

Financial liabilities at amortised cost
All the financial liabHities of the Group are subsequently measured at amortised cost using the EIRmethod. Gains and losses are recognised in the Statement of Profit and loss
when the liabilities are derecognised as well as through the EIRamortization process. Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR.The EIRamortization is included as finance costs in the Statement of Profit and Loss.

(iii) Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition
of the original liability and the recognition of a new tiabtlity.The difference in the respective carrying amounts is recognized in the Statement of Profit and loss as finance costs.
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3.3 Summary of material accounting policies (cont'd)
(iv) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the recognized amounts and
there is an intention to settle on a net basis or realize the assets and settle liabilities simultaneously. The legally enforceable right must not be contingent on future events and
must be enforceable in the normal course of business and in the event of default, insoLvency or bankruptcy of the Group or the counterparty.

Financial instruments issued by the Group are classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset. The Group's
ordinary shares are classified as equity instruments.

(k) Fair value measurement
Anumber of assets and liabilities included in the Group's financial statements require measurement at, and/or disclosure of, fair value.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The
fair value measurement is based on the presumption that the transaction to selt the asset or transfer the liability takes place either:
... In the principal market for the asset or liability, or
.... In the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Group.
The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.
AUassets and liabilities for which fair value is measured or disclosed in the restated consolidated financial information are categorized within the fair value hierarchy, described
as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
.. Levell - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
... Level 2 - VaLuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
.... Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

(I) Provisions, Contingent liabilities and Contingent Assets
Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of obligation can be made at the
reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values, where
the time value of money is material.

A disclosure for a contingent Liability is made when there is a possible obligation or a present obligation that probability will not require an outflow of resources or where a
reliable estimate of the obligation cannot be made. Contingent assets are neither recorded nor disclosed in the restated consolidated financial information.

(m) Revenue from contract with customers
Revenue is recognized to the extent, that it is probable that the economic benefits will flow to the Group and the revenue can be reliably measured.
Revenue from services
Toe Group's revenue from Business Process Management is recognized on an accrual basis in terms of agreement with the customers, when there is no uncertainty as to the
measurement and collectabiliry of consideration. In case of uncertainty, revenue recognition is postponed until the same is resoLved. Revenue is recognized on satisfaction of
performance obligation upon transfer of control of promised services to customers in an amount that reflects the consideration the Group expects to receive in exchange for
those services. Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration (which is the
consideration, adjusted to discounts, incentives and returns, etc., if any) allocated to that performance obligation. The transaction price of goods sold and services rendered is
net of variable consideration on account of various discounts and schemes offered by the Group as part of the contract. These are generally accounted for as variable
consideration estimated in the same period the reLated sales occur. The revenue is recognized net of Goods and service tax.

Other Income

Interest income from bank deposits
Interest income is accrued on a time proportion basis by reference to the principal outstanding and the effective interest rate.

Dividend income
Dividend is recognized when the Group's right to receive dividend is established.

(n) Government grants
Government grants are recognised when there is reasonable assurance that the Group will comply with the relevant conditions and the grant will be received. Government grants
are recognised in the restated consolidated statement of profit and loss, either on a systematic basis when the Group recognizes, as expenses, the related costs that the grants
are intended to compensate or, immediately if the costs have already been incurred. The Group has received non-recurring incentive from Government (referred as "employee
retention credit").

(0) Earnings per Share
Basic earnings per share (EPS) is calculated by dividing the net profit or loss attributable to equity holders of the Group (after deducting preference dividends and attributable
taxes) by the weighted average number of equity shares outstanding during the period.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the Group and the weighted average number
of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

(p) Employee benefits
(i) Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period/year in which the
employees render the related service are recognized in respect of employees' services up to the end of the period/year and are measured at the amounts expected to be paid
when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

(ii) Other long-term employee benefit obligations
Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made by the
Group in respect of services provided by employees up to the reporting date.

Defined contribution plans
A defined contribution plan is a post-employment benefit plan where the Group's legal or constructive obligation is limited to the amount that it contributes to a separate legal
entity. The Group makes specified monthly contributions towards Government administered provident fund scheme and Employees' State Insurance ('ESI') scheme. Obligations
for contributions to defined contribution plans are expensed as an employee benefits expense in statement of profit and loss in the period in which the related services are
rendered by employees.
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3.3 Summary of material accounting policies (cont'd)
Defined Benefit Plans
A defined benefit plan is a post-employment benefit plan other than a defined contribution pian. The Group's net obligation in respect of defined benefit plans is calculated
separately for each plan by estimating the amount of future benefits that employees have earned in the current and prior periods, discounting that amount. The defined benefit
obligation is calculated annually by a qualified actuary using the projected unit credit method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the asset ceiling
(if any, excluding interest), are recognised immediately in OCI. They are included in retained earnings in the Statement of changes in equity and in the balance sheet. The Group
determines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the discount rate determined by reference to market yields at
the end of the reporting period on government bonds. This rate is applied on the net defined benefit liability (asset), both as determined at the start of the annual reporting
period, taking into account any changes in the net defined benefit liability (asset) during the period as a result of contributions and benefit payments. Net interest expense and
other expenses related to defined benefit plans are recognised in statement of profit or loss. Changes in the present value of the defined benefit obligation resulting from plan
amendments or curtailments are recognised immediately in statement of profit or loss as past service cost.

Compensated absence - Encashable
The liabilities for earned leave and sick leave that are not expected to be settled wholly within 12 months are measured as the present value of expected future payments to be
made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are discounted using the discount
rates for Government Bonds at the end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurement as a result of experience
adjustments and changes in actuarial assumptions are recognised in the Statement of Profit and Loss.

Share based payments
Share-based compensation benefits are provided to employees via the "Fusion CXLimited Employees Stock Option Scheme - 2023" (ESOPscheme). The fair value of options
granted under the ESOPscheme is recognised as an employee benefits expense with a corresponding increase in equity. The total amount to be expensed is determined by
reference to the fair value of the options granted
• including the impact of any service and non-market performance vesting conditions (e.g. profitability, sales growth targets and remaining an employee of the entity over a
specified time period), and
- including the impact of any non-vesting conditions (e.g. the requirement for employees to serve or hold shares for a specific period of time).

The total expense is recognised over the vesting period, which is the period over which all of the specified vesting conditions are to be satisfied.

(q) Taxes
Tax expense for the period comprises of current tax, deferred tax and Minimum alternate tax credit (wherever applicable).
Provision for current tax is made on the basis of estimated taxable income for the current accounting period/year in accordance with the Income-tax Act, 1961.

Current and deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax liabilities and when they relate
to income taxes levied by the same taxation authority and the Group intends to settle its current tax assets and liabilities on a net basis.

Deferred tax assets and liabilities are recognised for the future tax consequences of temporary differences between the carrying values of assets and liabilities and their
respective tax bases, and unutilised business loss and depreciation carry-forwards and tax credits. Such deferred tax assets and liabilities are computed separately for each
taxable entity. Deferred tax assets are recognised to the extent it is probable that future taxable income will be available against which the deductible temporary differences,
unused tax losses, depreciation carry-forwards and unused tax credits could be utilised. The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured based on the tax rates that are expected to apply in the period when the asset is realised or the liability is settled, based on the
tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date. The extent to which deferred tax assets can be recognised is based on an
assessment of the probability that future taxable income will be available against which the deductible temporary differences and tax loss carry forwards can be utilised.

Ministry of Corporate Affairs ("MCA"), under the Companies (Indian Accounting Standards) Amendment Rules, 2023, issued an amendment to Ind AS 12 Income Taxes related
Assets and Liabilities arising from a Single Transaction such as leases and decommissioning obligations. This amendment is effective from the beginning i.e. April1, 2022. There
is a change in Deferred tax component disclosure from net to gross for right to use assets and lease liabilities for the Company. There is no impact on opening retained earnings
or Profit and loss for the period ended 30 June 2026.

At each reporting date, the Group reassesses the unrecognized deferred tax assets, if any.

(r) Borrowing Costs
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost.

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that takes a substantial period of time to get ready for its intended use
are capitalized. All other borrowing costs are recognised as expenditure in the period in which they are incurred.

(s) Segment Reporting
The Group's business is providing business process management services, in India and in the territory outside of India, to entities that outsource their business processes and as
such, in the opinion of the Management there being a single business segment. The analysis of the geographical segment is based on areas in which customers of the Group are
located.

(t) Business combinations
Acquisition of subsidiaries and businesses are accounted for using the acquisition method. The consideration transferred in each business combination is measured at the
aggregate of the acquisition date fair values of assets transferred, liabilities incurred by the Group to the former owners of the acquiree and equity interests issued by the Group
in exchange for control of the acquiree. Acquisition related costs are recognised in the statement of profit and loss.

Goodwill arising on acquisition is recognised as an asset and measured at cost, being the excess of the consideration transferred in the business combination over the Group's
interest in the net fair value of the identifiable assets acquired, liabilities assumed and contingent liabilities recognised, as applicable. Where the fair value of the identifiable
assets and liabilities exceed the cost of acquisition, after re-assessing the fair values of the net assets and contingent liabilities, the excess is recognised as capital reserve on
consolidation.
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3.3 Summary of material accounting policies (cont"d)
(u) Goodwill

Goodwill is initially recognised as an asset at cost and is subsequently measured at cost less any accumulated impairment Losses.

For the purpose of impairment testing, goodwill is allocated to each of the Group's cash-generating units ((GUs) or groups of cash-generating units that are expected to benefit
from the synergies of the combination. Cash generating units to which goodwill has been allocated are tested for impairment annually, or more frequently when there is an
indication that the unit's value may be impaired. The recoverable amount of the CGUis higher of fair value less costs to sell and value in use. .

The financial projections basis which the future cashflows are estimated consider economic uncertainties, assessment of discount rates, revisiting the growth rates factored
while arriving at terminal value and subjecting these variables to sensitivity analysis. If the recoverable amount of the cash-generating unit is less than the carrying value of the
unit, the impairment loss is allocated first to reduce the carrying value of any goodwill allocated to the unit and then to the other assets of the unit in proportion to the carrying
value of each asset in the unit.

4 Critical accounting estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financial year, are described below. The Group based its assumptions and estimates on parameters available when
the restated consolidated financial information were prepared. Existing circumstances and assumptions about future developments, however, may_change due to market changes
or circumstances arising that are beyond the control of the Group. Such changes are reflected in the assumptions when they occur.

(a) Useful lives of property, plant and equipment and intangible assets
As described in the material accounting policies, the Group reviews the estimated useful lives of property, plant and equipment and intangible assets at the end of each
reporting period. Useful lives of intangible assets is determined on the basis of estimated benefits to be derived from use of such intangible assets. These reassessments may
result in change in the depreciation lamortization expense in future periods.

(b) Actuarial valuation
The determination of Group's liability towards defined benefit obligation to employees is made through independent actuarial valuation including determination of amounts to be
recognised in the Statement of Profit and Loss and in Other Comprehensive Income. Such valuation depend upon assumptions determined after taking into account discount rate,
salary growth rate, expected rate of return, mortality and attrition rate. Information about such valuation is provided in notes to the restated consolidated financial information.

(c) Impairment of non-financial assets
In assessing impairment, management estimates the recoverable amount of each asset or cash-generating units based on expected future cash flows and uses an interest rate to
discount them. Estimation uncertainty relates to assumptions about future operating results and the determination of a suitable discount rate.

(d) Contingencies
The Group uses significant judgements to assess contingent liabilities. Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Group or a present
obligation that arises from past event where it is either not probable that an outflow of resources will be utilised to settle the obligation or a reliable estimate of the amount
cannot be made. Contingent assets are neither recognised nor disclosed in the restated consolidated financial information.

(e) Provisions
A provision is recognised when the Group has a present obligation, legal or constructive, as result of a past event and it is probable that the outflow of resources will be required
to settle the obligation, in respect of which a reliable estimate can be made. All provistons are reviewed at each balance sheet date and adjusted to reflect the current best
estimates.

(f) Income taxes
Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The Group reviews at each balance sheet date the
carrying amount of deferred tax assets. The factors used in estimates may differ from actual outcome which could lead to significant adjustment to the amounts reported in the
restated consolidated financial information.

(g) Leases

The Group as lessee
The Group evaluates if an arrangement qualifies to be a lease as per the requirements of lnd AS 116. Identification of a lease requires significant judgement. The Group uses
significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. The Group determines the lease term as the non cancellable
period of a lease, together with both periods covered by an option to extend the lease if the Group is reasonably certain to exercise that option; and periods covered by an
option to terminate the lease if the Group is reasonably certain not to exercise that option. In assessing whether the Group is reasonably certain to exercise an option to extend
a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the Group to exercise the
option to extend the lease, or not to exercise the option to terminate the lease. The Group revises the lease term if there is a change in the non-cancellable period of a lease.
The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics.

The Group as lessor
Operating lease - Rental income from operating leases is recognised in the statement of profit and loss on a straight-line basis over the term of the relevant lease unless another
systematic basis is more representative of the time pattern in which economic benefits from the leased asset is diminished. Initial direct costs incurred in negotiating and
arranging an operating tease are added to the carrying value of the leased asset and recognised on a straight-line basis over the lease term.

Finance lease - When assets are leased out under a finance lease, the present value of minimum lease payments is recognised as a receivable. The difference between the gross
receivable and the present value of receivable is recognised as unearned finance income. Lease income is recognised over the term of the lease using the net investment method
before tax, which reflects a constant periodic rate of return. Such rate is the interest rate which is implicit in the lease contract.

(h) Employee share based payments
Share based payments to employees primarily consist of Employee Stock Option Plans ("ESOPs')and Restricted Stock Units ("RSUs·).The share-based compensation expense is
determined based on the Group's estimate of fair value at grant date of the ESOPs/RSUsgranted. The Group estimates fair value of ESOPs/RSUsusing Black-Scholes-Merton
('BSM')option pricing model. The BSMmodel is based on various assumptions induding expected volatility, expected life, interest rate.

(i) Expected credit loss on financial assets
The impairment provisions of financial assets and contract assets are based on assumptions about risk of default and expected timing of collection. The Group uses judgment in
making these assumptions and selecting the inputs to the impairment calculation, based on the Group's past history of collections, customer's creditworthiness, existing market
conditions as well as forward looking estimates at the end of each reporting period.

Allocation of consideration over the fair value of assets and liabiltties acquired in a business combination
Assets and liabilities acquired pursuant to business combination are stated at the fair values determined as of the date of acquisition. The carrying values of assets acquired are
determined based on estimate of a valuation carried out by independent professional valuers eppointed by the Group. The values have been assessed based on the technical
estimates of useful lives of tangible assets and benefits expected from the use of intangible assets. Other assets and liabilities were recorded at values that were expected to be
realised or settled respectively.
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Changes in accounting policy and disclosures

New standards and amendments issued and effective

The Ministry of Corporate Affairs ("MCA'"notified amendments on 13 August 2025 and 12 August 2026 under the Companies (Indian Accounting Standards, Second Amendment
Rules, 2025, and Companies (Indian Accounting Standards, Amendment Rules, 2026 respectively, which was effective from annual reporting periods beginning on or after 1 April
2026.

Amendment to Ind AS1 'Presentation of Financial Statements'- Classification of Liabilities as current or non-current and non-current liabilities with covenants:

The amendment includes specific provisions that will take effect for reporting periods beginning on or after 1 April 2026, as outlined below:
a, Breach of material covenant for long-term loan arrangement on or before end of reporting period with effect that liability becomes payable on demand as on reporting date,
then it shall be classified as current liability, if lender agreed after reporting period and before approval of financial statements to not demand payment as a consequence of
breach.
b) Classify as non-current liability, if lender agreed by end of reporting period to provide grace period ending at least 12 months after reporting period within which entity can
rectify the breach provided lender does not demand immediate repayment.
c)Oisclose information about the timing of settlement to understand the impact of the Liability on ~hefinancial statements.

Amendment to Ind AS109 and Ind AS107 - contractual cash flow characteristics for financial assets and derecognition of financial liability:

The amendments in Ind AS 109 "Financial Instruments" and Ind AS 107: "Financial Instruments: Disclosures" clarifies the requirements relating to the assessment of contractual
cash now characteristics of financial assets having contingent features, settlement of financial liabilities through electronic payment systems pursuant to fulfilling certain
conditions and accounting for contracts referencing nature-dependent electricity, including certain hedge accounting requirements. The amendment brings additional disclosure
requirements in reLation to financiaL assets and nature-dependent contracts.

There were no material impact due to these amendments on its operations or Restated Consolidated Financial Information of the Group.
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Fusion ex Limited (Formerly Fusion CXPrivate Limited; prior to that Xplore·Tech Services Private Limited)
Annexure VI- Statement of Adjustments to Restated Consolidated Financial Information
(AUamounts are in INRmiltion, unLessotherwise stated)

Part A: Statement of Restatement Adjustments to Audited Consolidated Finandals Statements

Reconciliation between audfted total comprehensive income/(loss) and restated total comprehensive income/(loss):

Particulars Asat Asat Asat Asat
30 June 2026 31 March 2026 31 March 2025 31 March 2024

A. Total Comprehensive Income as per Audited Consolidated Financial Statements 582.98 1,981.60 878.33 342.33
B. Material restatement adjustments
(i) Auditqualifications
(ii) Other material adjustments
· Change in accounting policies
· Other adjustments 0.82 10.23 (11.05)
Total impact of adjustments
C. Total Comprehensive Income as per Restated Consolidated Financial Information 583.80 1,991.83 867.28 342.33

Reconciliation between audited total equity (including NCI)and restated total equity:

Particulars As at Asat Asat As at
30 June 2026 31 March2026 31 March2025 31 March 2024

A. Total Equity as per Audited Consolidated Financial Statements 6,196.47 5,606.84 3,594.67 2,711.41
B. Material restatement adjustments
(i) Audit qualifications
(ii) Other material adjustments
- Change in Accounting policies
· Other adjustments" (0.82) (11.05)
Total impact of adjustments
C. Total Equity as per Restated Consolidated Financial Information 6,196.47 5,606.02 3,583.62 2,711.41

·Appropriate adjustment have been made in the Restated Consolidated Financial Information by reclassification of the corresponding items of expenses or assets of IndASConsolidated
FinanciaLStatements for the year ended 31 March 2025 in order to align them with the applicable accounting policies and classification, prepared in accordance with the Act, the SEBI
!CDRReguLations,as amended and the Guidance Note on Reports in CompanyProspectuses (Revised 2019) as issued by the Institute of Chartered Accountants of India.

Part B:Non-Adjusting Events

(I) Emphasis of Matters paragraph for the respective years, which do not require any adjustments in the Restated Consolidated Financial Information are as follows:
For the Period ended June 30, 2026
Audit of Special Purpose Ind ASInterim Consolidated Financial Statements - Emphasis of matter
We draw attention to Note 2.1 to the SpeciaLPurpose IndASInterim Consolidated Financial Statements which describe the purpose and basis of its accounting. These SpeciaLPurpose
IndASInterim Consolidated Financial Statements have been prepared by the management of the HoldingCompany solely for the purpose of preparation of the restated consolidated
financial information of the HoldingCompanyfor the three months period ended 30 June 2026 to be included in the, Red Herring Prospectus ("RHP") and Prospectus (collectiveLy
referred to as "Offer Documents") to be fiLedby the HoldingCompanywith the Securities and Exchange Board of India ('SEBI'), National Stock Exchange of India Limited and Bombay
Stock Exchange Limited, Registrar of Companies, as applicable, in connection with the proposed Initial Public Offering of equity shares (,IPO') of the HoldingCompany, as per the
requirements of Section 26 of Part I of Chapter IIIof the Companies Act 2013, the Securities and Exchange Board of India (Issueof Capital and-DisclosureRequirements) Regulations,
2018, as amended from time to time ("SEBI/CDRReguLations"),e-mail dated 28 October 2021 from Securities and Exchange Board of India (SEBI)to Associationof Investment Bankers of
India ('SEBICommunication') and the Guidance Note on Reports in CompanyProspectus (Revised2019) ("the Guidance Note") issued by the ICAI.As a result, these Special Purpose Ind
ASInterim Consolidated FinanciaLStatements may not be suitable for any other purpose.

Our report is intended solely for the purpose specified above. This should not be distributed to or used by other parties. MS KC & Associates LLPshall not be liable to the Holding
Companyor to any other concerned for any claims, liabilities or expenses relating to this assignment. Accordingly,we do not accept or assume any Liabilityor any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands itmay come without our prior consent in writing.

Our opinion is not modified in respect of the above matter.

For the year ended March 31, 2024
Audtt of Consolidated Financial Statements - Emphasis of matter
Without modifying our opinion, We draw attention to Note 1 to the consolidated financiaLstatements, which describes the Scheme of Amalgamation (the "Scheme") between the
HoldingCompany and its wholly owned subsidiary, Competent Synergies Private Limited ("Transferor Company"), with an appointed date of April 1, 2023, as approved by Regional
Director of East Region, KoLkata,vide its order dated February 1, 2024. Further, it also describes the Group's merger of three of its step down subsidiaries into its wholly owned
subsidiary, O'Currance Inc. and its one step down subsidiary into its other step down subsidiary, at book values with effect from December 31, 2022. The above amalgamation and
merger has been accounted for using the pooling of interest method in accordance with IndAS103: BusinessCombinations, for common controLtransactions.



Fusion ex Limited (Formerly Fusion ex Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VI- Statement of Adjustments to Restated Consolidated Financial Information
(Allamounts are in INRmillion, unless otherwise stated)

(II) Other Matters paragraph for the respective Years, which do not require any adjustments in the Restated Consolidated Financial Information are as follows:

For the year ended March 31, 2026
Audit of Consolidated Financial Statements

We did not audit the financial statements and other financial information of two (2) subsidiaries included in the consolidated financial statements of the Company, whose financial
statements and other financial information reflect Company's share of total assets of INR680.92 million as at March 31, 2026 (before consolidation adjustments), Company's share of
total revenue of INR131.45 million (before consolidation adjustments), and Company's net cash flows of INR4.82 million (before consolidation adjustments) for the year ended March
31, 2026 as considered in the financial statements of these subsidiaries. The financial statements and other financial information of these subsidiaries have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the report of the other auditors.
Other Matter on Internal Financial Controls with reference to financial statements under Clause (i) of Sub-section 3 of section 143 of the Act, which do not require any
adjustments in the Restated Consolidated Financial Information are as follows:
Without modifying our opinion, Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial controls with
reference to consolidated financial statements insofar as it relates to two subsidiaries companies, which are companies incorporated in India, is based on the corresponding report of
the auditor of such company incorporated in India.

For the year ended March 31, 2025
Audit of Consolidated Financial Statements
We did not audit the financial statements and other financial information of two (2) subsidiaries included in the consolidated financial statements of the Company, whose financial
statements and other financial information reflect Company's share of total assets of INR698.48 million as at March 31, 2025 (before consolidation adjustments), Company's share of
total revenue of INR703.78 million (before consolidation adjustments), and Company's net cash flows of INR1.23 million (before consolidation adjustments) for the year ended March
31,2025 as considered in the financial statements of these subsidiaries. The financial statements and other financial information of these subsidiaries have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the report of the other auditors.

Other Matter on Internal Financial Controls with reference to financial statements under Clause (i) of Sub-section 3 of section 143 of the Act, which do not require any
adjustments in the restated consolidated financial information are as follows:
Without modifying our opinion, Our aforesaid report under Section 143(3)(0 of the Act on the adequacy and operating effectiveness of the internal financial controls with
reference to consolidated financial statements insofar as it relates to two subsidiaries companies, which are companies incorporated in India, is based on the corresponding reports of
the auditors of such companies incorporated in India.

For the year ended March 31J 2024
Audit of Consolidated Financial Statements
Without modifying our opinion, We did not audit the financial statements of 16 subsidiaries, whose financial statements / financial information reflect total assets of INR923.87
million as at March 31, 2024, total revenues of INR1,431.77 miUionand net cash flows amounting to INR48.17 million for the year ended on that date, as considered in the consolidated
financial statements. These financial statements have been audited by other auditors whose reports have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures induded in respect of these subsidiaries, and our report in terms of sub-section (3) of Section 143of the Act,
in so far as it relates to the aforesaid subsidiaries, is based solely on the reports of the other auditors.

Certain of these subsidiaries are located outside Indiawhose financial statements and other financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been audited by other auditors under generally accepted auditing standards applicable in their respective countries.
The HoldingCompany'smanagement has converted the financial statements and other financial information of such subsidiaries located outside India from accounting prtnciples
generally accepted in their respective countries to accounting principles generally accepted in India.

These conversion adjustments have been audited by another auditor. Our opinion in so far as it relates to the balances and affairs of such subsidiaries located outside India is based on
the report of other auditors and the conversion adjustments prepared by the management of the HoldingCompany and audited by another auditor.

Other Matter on Internal Financial Controls with reference to financial statements under Clause (i) of Sub-section 3 of section 143 of the Act, which do not require any
adjustments in the restated consolidated financial information are as follows:
Without modifying our opinion, Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial controls with
reference to consolidated financial statements insofar as it relates to one subsidiary company, which is company incorporated in India, is based on the corresponding report of the
auditor of such company incorporated in India.



Fusion CXLimited (Formerly Fusion CXPrivate Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VI- Statement of Adjustments to Restated Consolidated Financial Information
(Allamounts are in INRmillion, unless otherwise stated)

(III) Report on Other Legal and Regulatory Requirements paragraphs for the respective years, which do not require any adjustments in the restated consolidated financial
information are as follows:

For the year ended March 31, 2026
Audit of Consolidated Financial Statements
Reporting on Dally Backup
In our opinion, proper books of account as required by law relating to preparation of the aforesaid Consolidated Financial Statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors except for the matters stated in paragraph 1 (h)(vi) below on reporting under the Rule 11(g}including data back-up of
books of accounts and other books and papers maintained in electronic mode. However, the server for the bark-up of books of account and other books and papers of the Holding
Companymaintained in electronic mode are physically located outside India.

Reporting on Audit Trail
Based on our examination, the Group has used an' accounting software for maintaining its books of account during the year ended March 31, 2026, which has a feature of recording audit
trail (edit log) facility at the application level and the same has been enabled. However, the database level of the said software has been managed and maintained by a third-party
software service provider. In the absence of independent service auditor's report, we are unable to comment whether the audit trail feature has been enabled and operated throughout
the year at database level to log any direct changes. Also, we are unable to comment as to whether there were any instances of the audit trail feature been tampered with at the
database level.

Further, the audit trail feature which has been enabled at the application level, as stated above, has been operated throughout the year for all relevant transactions recorded in the
accounting software during the year ended March 31, 2026. Also, during the course of our examination, we did not come across any instance of audit trail feature being tampered with,
at the application level. Additionally, the audit trail has been preserved by the Company (wherever enabled) as per the statutory requirements for record retention prescribed under
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014. (Refer Note 50 to Consolidated Financial Statements).

For the year ended March 31, 2025
Audit of Consolidated Financial Statements
Reporttng on Dally Backup
In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated' financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors except for the matters stated in paragraph 1 (h)(vi) below on reporting under the Rule 11(g) and the holding company
has not maintained daily back-up of books of accounts in case of Quickbooksand other books and papers maintained in electronic mode in a server physically located in India.

Reporttng on Audtt Trail
Based on our examination, the Group has used an accounting software for maintaining its books of account during the year ended March 31,2025, which has a feature of recording audit
trail (edit log) facility at the application level and the same has been enabled.' However, the database level of the said software has been managed and maintained by a third-party
software service provider, In the absence of independent service auditor's report, we are unable to comment whether the audit trait feature has been enabled and operated throughout
the year at database level to log any direct changes. Also, we are unable to comment as to whether there were any instances of the audit trail feature been tampered with at the
database level. (Refer Note 50 to Consolidated Financial Statements).
Further, the audit trail feature which has been enabled at the application level, as stated above, has been operated throughout the year for all relevant transactions recorded in the
accounting software during the year ended March 31, 2025. Also, during the course of our examination, we did not come across any instance of audit trait feature being tampered with,
at the application level.
For the year ended March 31, 2024

Audit of Consolidated Financial Statements

Reporting on Daily Backup
In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books except for the matters stated in
the paragraph Z(h)(vi) below on reporting under Rule 11(g) and the Company has not maintained daily back-up of books of accounts in case of Tally Prime Gold and other books and
papers maintained in electronic mode in a server physically located in India.

Reporting on Audit Trail
Based on our examination, one of the accounting software used by the Company for maintaining its books of account during the year ended March 31, 2024 did not have a feature of
recording audit trail (edit log) facility (Refer Note 52 to the restated consolidated financial statements).

Also, based on our examination, the Company has used an accounting software for maintaining its books of account during the year ended March 31, 2024, which has a feature of
recording audit trail (edit log) facility at the application level and the same has been enabled. However, the database level of the said software has been managed and maintained by a
third-party software service provider. In the absence of independent service auditor's report, we are unable to comment whether the audit trail feature has been enabled and operated
throughout the year at database level to log any direct changes. Also, we are unable to comment as to whether there were any instances of the audit trail feature been tampered with
at the database level.

Further, the audit trail feature which has been enabled at the application level, as stated above, has been operated throughout the year for aU relevant transactions recorded in
the accounting software during the year ended March 31, 2024. Also, during the course of our examination, we did not come across any instance of audit trail feature being tampered

Reporting on qualifications / Adverse remarks

According to the information and explanations given to us, the details of qualifications/adverse remarks made by the respective auditor of the subsidiaries incorporated in India in the
Companies (Auditor's Report) Order 2020 (CARD)Report issued till the date of our audit report for the companies included in the consolidated financial statements are as follows for
·the year ended 31 March 2026

Sr. No Name of the Company CtN Type of Company (Holding/Subsidiary/Associate)
Clause Number of the CARDReport

whtch Is qualtfted or Adverse

1 FusionCXLimited (Formerly U72900WB2004PTC097921 HoldingCompany Clause 3(vii)a
FusionCXPrivate Limited;
prior to that Xplore-Tech
Services Private Limitedl

Reporting on qualifications / Adverse remarks

Accordingto the information and explanations given to us, the details of qualifications/ adverse remarks made by the respective auditor of the subsidiaries incorporated in India in the
Companies (Auditor's Report) Order 2020 (CARO)Report issued till the date of our audit report for the companies included in the consolidated financial statements are as follows for
the year ended 31 March 2025

Sr. No Name of the Company CIN Type of Company (Hotding/Subsidiary/Associate)
Clause Number of the CAROReport

which is qualified or Adverse
1 FusionCXLimited (Formerly U72900WB2004PTC097921 HoldingCompany Clause 3(vii)a

FusionCXPrivate Limited;
prior to that Xplore-Tech
Services Private Limitedl
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Reporting on qualifications / Adverse remarks

According to the information and explanations given to us, the details of qualifications/adverse remarks made by the respective auditor of the subsidiaries incorporated in India in the
Companies (Auditor's Report) Order 2020 (CARD) Report issued till the date of our audit report for the companies included in the consolidated financial statements are as follows for
the year ended 31March 2024

Sr. No Name of the Company CIN Type of Company (Holding/Subsidiary/Associate)
Clause Number of the CARCReport

which is qualified or Adverse

1 Fusionex Private Limited U72900WB2004PTC097921 HoldingCompany Clause 3(vii)a
(Formerly Xplore-tech

Services Private Limited)

(IV)Auditor's Comment in Annexure to Auditors' Report for the respective years, which do not require any corrective adjustments in the Restated Consolidated Financial
Information are as follows:

For the year ended March 31, 2026- FUsionCX Limited
Clause (ii)(b) of CARO,2020 Order
The company has been sanctioned working capital limit in excess of INR50 million, in aggregate from banks on the basis of security of current assets. Based on the records examined by
us in the normal course of audit of the standalone financial statements, quarterly statements are filed with such Banksare not in agreement with the books of accounts of the Company.
Details of the same are as below

Nature of Current Amount as per books Amount as reported in the Amount of
Quarter ended Assets of account quarterly return/ statement difference Remarks

IINRin million) (INRin million) (in INRmillion)
30 June 2025 Trade receivables 1,389.89 1 156.43 233.46 Debtors
30 September 2025 Trade receivables 1,165.80 1 146.38 19.42 statement was
31 December 2025 Trade receivables 1,309.26

-~--.-...-...---.--
159.11 submitted based1,150.15

31March2026 Trade receivables 1,275.42 1 149.71 125.71 on unaudited

Clause vii(a) of CARO,2020 Order
According to the information and explanations given to us and the records of the Company examined by us, in our opinion, undisputed statutory dues including Goods and Services tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues have been generally
been regularly deposited by the Companywith the appropriate authorities during the year, though there have been few delays in deposit in some cases.

Clause (vii)(b) of CARO,2020 Order
Accordingto the information and explanation given to us and examination of records of the Company, details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on 31March 2026 on account of any dispute, are as .follows:

Amount Demanded Amount Period to which theName of the statute Nature of the dues paid (INR Forum where dispute is pending Remarks
(INRin million) in Million) amount relates

Uttar Pradesh Goods and Goods and Service tax 35.45 1.97 FY2021·22 Appellate Authority, Uttar Pradesh Nil
Service Tax Act 2017 and interest thereon
Punjab Goods and Goods and Service tax 12.04 0.61 FY2019-20 Appellate Authority, Punjab Nil
Services Tax Act 2017 and inter-est thereon 1.70 FY2020-21 Adjudicating Authority, Punjab Nil
West Bengal Goods and Service tax 5.77 0.52 FY2021-22 Appellate Authority, West Bengal. Nil
Goods and Service Tax Act and interest thereon
IncomeTax Act, 1961 IncomeTax and 34.89 AY2022-23 Commissioner of Income Tax (Appeal Nil

Interest 9.09 AY2023-24 Commissioner of Income Tax (Appeal Nil

For the year ended March 31, 2025- Fusion CX Limited
Clause (ii)(b) of CARO,2020 Order
The company has been sanctioned working capital limit in excess of INR50 million, in aggregate from banks on the basis of security of current assets. Based on the records examined by
us in the normal course of audit of the standalone financial statements, quarterly statements are filed with such Banksare not in agreement with the books of accounts of the Company.
Details of the same are as below

Nature of Current Amount as per books Amount as reported in the Amount of
Quarter ended Assets of account quarterly return/ statement difference Remarks

IINRin Million) (INRin Million) (in INRmillion)
30 June 2024 Trade receivables 1,043.19 ............_______ 1,080.45 37.26 Debtors
30 September 2024 Trade receivables 1,044.97 1..9.9..5"34 50.37 statement was
31 December 2024 Trade receivables 1,114.24 1,152.85 (38.61 submitted based
31March 2025 Trade receivables 1,217.43 r183~33 34.10 on unaudited
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Clause vii(a) of CARO, 2020 Order
According to the information and explanations given to us and the records of the Company examined by us, in our opinion, undisputed statutory dues including Goods and Services tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess, and other statutory dues have not
generally been regularly deposited by the company with the appropriate authorities during the year, though delays in deposit have not been serious.
Undisputed amounts payable in respect of statutory dues in arrears, which were outstanding for a period of more than six months from the date they became payable, are as follows:

Name of the statute Nature of the dues
Amount Period to which the amount

Due Date Date of Payment Remarks, if any
IINR in million) relates

Employees Provident Fund Provident Fund
2024·25

Act 1952
0.02 15 January 2024 15 July 2025 Nil

The Maharashtra Labor Labor Welfare Fund
Welfare Fund Act,1953 0.03 2024·25 15 July 2024 9 April 2025 Nil

Clause (vii)(b) of CARO, 2020 Order
According to the information and explanation given to us and examination of records of the Company, details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on 31March2.025on account of any dispute, are as follows:

Amount Demanded Amount Period to which theName of the statute Nature of the dues paid (INR Forum where dispute is pending Remarks
(lNRin million) in Million) amount relates

Uttar Pradesh Goods and Goods and Service tax 1.75 0.09 FY2018·19 Appellate Authority, Uttar Pradesh Nil
Service Tax Act, 2.017 and interest thereon 10.75 FY2021·22 Adjudicating Authority Nil

Punjab Goods and Goods and Service tax 12.04 0.61 FY2019·20 Appellate Authority, Punjab Nil
Services Tax Act, 2017 and interest thereon 1.70 FY2020·21 Adjudicating Authority, Punjab Nil

IncomeTax Act 1961 Income Tax and 34.89 AY2022·23 Commissioner of Income Tax (Appeal Nil

For the year ended March 31. 2024a Fusion CX Limited
Clause (ii)(b) of CARO,2020 Order
The company has a working capital limit in excess of Rs. 50 million sanctioned by the banks, based on the security of current assets. Based on the records examined by us in the normal
course of audit of the standalone financial statements, quarterly statements are filed with such Banksare not in agreement with the books of accounts of the Company. Details of the
same are as below

Nature of Current Amount as per books Amount as reported in the Amount of
Quarter ended Assets of account quarterly return! statement difference Remarks

(in INRmillion) (in INRmillion) (in INRmillion)
30 June 2023 Trade receivables 831.06 1,086.48 (255.42 Debtors
30 September 2023 Trade receivables 878.87 1.,.Q~~,£1. 189.80 statement was
31 December 202.3 Trade receivables 761.51 ......_ ..___ 1_.1..51.55 (390.04 submitted based
31March 2024 Trade receivables 809.59

.... .."...-
301.39 on unaudited",,_._-_ .._. 1,110.98

Clause vii(a) of CARO,2020 Order
Accordingto the information and expLanationsgiven to us and the records of the Company examined by us, in our opinion, undisputed statutory dues including Goods and Services tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess, and other statutory dues have generally
been regularly deposited with the appropriate authorities during the year, though there has been a slight delay in a few cases.
There are no undisputed amounts payable in respect of Goods and Services tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, cess, and other statutory dues in arrears as at March 31, 2.02.4,outstanding for a period of more than six months from the date they became payable.

Clause (vii)(b) of CARO,2020 Order
Accordingto the information and explanation given to us and examination of records of the Company, details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on 31March2024 on account of any dispute, are as follows;

Amount Demanded Amount Period to which theName of the statute Nature of the dues paid (INR Forum where dispute is pending Remarks
(in INRmillion) in Million) amount relates

Uttar Pradesh Goods and Goods and Service tax 1.75 0.26 FY2018·19 Appellate Authority, Uttar Pradesh Nil
Service Tax Act, 2.017 and interest thereon 20.29 2.31 FY2020·21 Appellate Authority, Uttar Pradesh Nil

2.17 FY2020·21 Adjudicating Authority Nil
10.75 FY2021·22 Adjudicating Authority Nil

IncomeTax Act, 1961 Income Tax and Interes 34.89 AY2022·23 Commissioner of IncomeTax (Appeal Nil

Part C : Material Regrouping

Appropriate regroupings have been made in the Restated Consolidated Statement of Assets and Liabilities, Restated Consolidated Statement of Profit & Lossand Restated Statement of
Cash Flows,Wherever required, by reclassification of the corresponding items of income, expenses, assets, liabilities and cashflows, in order to bring them in line with the accounting
policies and classification as per Statement of the Group for the three months period ended 30 June 2026 prepared in accordance with Schedule IIIof the Companies Act, 2013,
requirements of IndAS1 and other applicable IndASprinciples and the requirements of the Securities and Exchange Board of India (Issueof Capital & DisclosureRequirements)
Regulations 2018, as amended.



Fusion ex Limited (Formerly Fusion CXPrivate Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(AUamounts are in INRMillion, unlessotherwise stated)

6 Property, plant and equipment

Particulars Freehold
land

Building leasehold
land

Plant and
equipment

12.00
0.67

Electrical Computers and Furniture and leasehold
installations fixture Improvements

15.14
31.84

Office
equipment

(1.29)
2.46

2,017.96

Vehicles Total

154.80

Balance as at 01 April 2023
Additions
Acquisition through businesscombination
Disposals
Forei n currency translation difference
Balance as at 31 March 2024

2.66

(2.66)

93.75
11.80

(3.42)
1.29

103.42

5.05 3.87
0.83

0.03
4.73

160.46

1.10
174.23

9.09
0.66

(0.04)
9.71

457.48
61.29
76.54
(8.94)
3.26

82.64
10.04
33.00

1.95
127.63

132.69

1.71
181.38

17.03 962_06

1.49
12.75

(15.0
0.03 ILl]

5.88 241.22
133.06
(16.H'
29.4)

1,614.68

Additions
Acquisition through businesscombination
Disposals
Fore; n currency translation difference
Balance as at 31 March 2025

2.50
105.92

5.05
0.08

0.07
4.88

19.10
1.67
(0.10)
1.82

196.72

0.64

0.08
10.43

589.63
43.80
87.68
(5.38)
13.31

729.04

44.45
11.31
(2.08)
4.92

186.23

127.27
32.40
(0.72)
5.50

31.30 1,2LI_UO

(7.87)
1.27

30.58
2.64Additions

Acquisition through businesscombination
Disposals
Forei n currency translation difference
Balance as at 31 March 2026

57.37

10.02
173.31

5.05
3.48

0.37
8.73

43.30
0.77
(3.71)
12.16

13.91

0.47

96.05
14.97
(54.30)
78.43

864.19

14.81
5.69
(9.35)
20.71

218.09

345.83
61.77

(30.61)
35.11

412.10

(7.81)
3.37

28.78

21.43
(105.7.
160.64

1.~RA_]0

Additions
Acquisition through businesscombination
Disposals
Forelan currency translation difference
Balance as at 30 June 2026
Accumulated depreciation

0.20
173.51

5.05

0.01
8.74

249.24
4.07

0.48
253.79

24.81
1.08

(0.02)
25.87

22.60

(0.59)
886.20

2.45

(1.29)
0.95

220.20

2.29

1.40
415.79

0.03
28.81

2.35
2.65

2209nBalance as at 01 April 2023
Chargeduring the year
Disposals
Foreian currency translation difference
Balance as at 31 March 2024

4.20
4.79
(0.06)
0.03
8.96

5.05

0.22
0.47

0.00
0.69

52.52
24.19

0.07
76.79

1.05
1.33

(0.00)
2.38

98.26
120.32
(8.50)
0.44

210.51

11.16
11.37

0.11
22.64

51.16
16.06

0.06
67.28

924.21

0.05
0.06

0.01
5.01

(8.
o.n

394.36

Disposals
Foreign currency translation difference
Balance as at 31 March 2025

278.82
(5.0",
11.32

679.47

Chargeduring the year 30.72

0.63
40.31

0.11
0.05 0.38

0.01
1.08

33.93

0.71
111.43

1.31

0.03
3.72

130.74
(1.38)
5.49

345.36

22.16
(0.42)
2.04

46.42

55.08

1.78

4.45
(3.23)
0.63
6.86

Charge during the year
Disposals
Foreign currency translation difference
Balance as at 31 March 2026

24.50

5.23

0.16
0.05 0.51

0.06
1.65

43.42
(1.70)
7.18

2.37

0.22
6.31

122.n
(11.46)
49.11

505.78

25.33
(6.01)
8.56

74.30

124.14
68.36
(5.59)
15.06

4.34
(7.09)
1.60
5.71

291.65
(31.85:
87.02

1,026.29
1.14 66.48

(0.19)
1.17

1,093.75

Charge during the period
Disposals
Translation exchangedifference
Balance as at 30 June 2026

70.04
4.89

0.14
75.07

0.21
0.01 0.14

160.33
8.68

0.18
169.19

1.09

0.02
7.42

28.82

(0.28)
534.32

5.24
(0.19)
0.33

79.68

201.97
16.47

0.76
219.20

0.02
6.87

B.12_72Net carrying amount as at 31 March 2024
Net carrying amount as at 31 March 2025
Net carrying amount as at 31 March 2026

94.46
65.61
103.27

0.22
4.94
4.89
4.84

1.79
4.05
3.81
7.09

97.44
85.29
88.91

7.33
6.71
18.50

379.12
383.68
358,41

104.98
139.80
143.79

114.10
221.69
210.14

26.30
23.73
23.07

Net carrying amount as at 30 June 2026 21.9498.44 4.83 6.96
Notes:

(a) For charge created on property plant and equipment of the Group. (refer note 24)
(b) Refer note 39 for disclosure of contractual commitments for the acquisition of property, plant and equipment.

84.60 18.45 351.88 140.52 196.59
958.01
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Annexure VII - Notes to Restated Consolidated Financial Information
(Amount in INR million, unless otherwise stated)

7 Right-of-use assets and Lease liabilities
At the date of commencement of the lease, the Group recognizes a right-of-use asset ("ROU") and a corresponding lease liability for all lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (short term leases) and low value leases. For these short term and low value
leases, the Group recognizes the lease payments as an operating expense on a straight-tine basis over the term of the lease.
The weighted average incremental borrowing rate applied to lease liabilities as at 30 June 2026,31 March 2026,31 March 2Q25 and 31 March 2024 is 9.1%·10%.

(a) Right-of-use asset
Particulars Buildings
Balance as at 01 April 2023 780.95
Additions 305.63
Acquisition through business combination 317.96
Disposals
Foreign currency translation difference 12.48
Balance as at 31 March 2024 1,417.02
Additions 145.43
Acquisition through business combination 307.60
Disposals (312.59)
Foreign currency translation difference 32.13
Balance as at 31 March 2025 1,589.59
Additions 701.37
Acquisition through business combination 86.75
Disposals (281.99)
Foreign currency translation difference 97.37
Balance as at 31 March 2026 2,193.09
Additions 24.11
Acquisition through business combination -
Disposals (33.50)
Foreign currency translation difference 1.55
Balance as at 30 June 2026 2,185.25
Balance as at 1 April 2023 190.22
Charge for the year 221.60
Disposals
Foreign currency translation difference 5.08
Balance as at 31 March 2024 416.90
Charge for the year 353.84
Disposals (231.78)
Foreign currency translation difference 15.54
Balance as at 31 March 2025 554.50
Charge for the year 447.30
Disposals (60.78)
Foreign currency translation difference 16.17
Balance as at 31 March 2026 957.19
Charge for the period 117.66
Disposals (11.73)
Foreign currency translation difference 0.22
Balance as at 30 June 2026 1,063.34
Net carrying amount as at 31 March 2024 1,000.12
Net carrying amount as at 31 March 2025 1,035.09
Net carrying amount as at 31 March 2026 1,235.90
Net carrying amount as at 30 June 2026 1,121.91



Fusion CXLimited (Formerly Fusion CXPrivate Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII- Notes to Restated Consolidated Financial Information
(Amount in INRmillion, unless otherwise stated)

(b) Lease liabilities

Particu lars
As at As at As at As at

30 June 2026 31 March 2026 31 March 2025 31 March 2024

Balance of lease liabilities at the beginning of the period/year
On adoption of Ind AS116 1,355.60 1,100.76 1,064.80 615.96

Add: Additions during the period/year 21.05 683.66 143.56 644.27
Add: Additions on account of business combinations 86.69 300.13

Less: Disposal during the period/year (22.28) (215.96) (91.54)

Add: Interest on lease liabilities 25.66 105.58 81.57 49.66

Less: Lease payments (129.22) (499.18) (419.09) (252.78)

Add: Foreign currency translation difference 1.90 94.05 21.33 7.69
Balance of lease liabilities at the end of the period/year 1,252.71 1,355.60 1,100.76 1,064.80
Current portion of lease liabilities 457.34 455.03 350.53 314.63
Non-current portion of lease liabilities 795.37 900.57 750.23 750.17

(c) Amounts recognised in the Restated Consolidated Statement of Profit And Loss
The Statement of profit or loss shows the following amounts relating to leases'

For the period For the year ended For the year ended
For the year

Particulars Refer note 01 April 2026 to 31 March 2026 31 March 2025
ended

30 June 2026 31 March 2024

Interest expense (included in finance costs) 34 25.66 105.58 81.57 49.66
Depreciation charge on right-of-use assets 35 117.66 447.30 353.84 221.60
Expense relating to short-term leases not included in lease 36 53.72 333.63 279.01 230.54
liabilities

(d) Amounts recognised in the Statement of cash flows
The statement of cash flows show the following amounts relating to leases'

For the period
For the year ended For the year ended

For the year
Particulars 01 April 2026 to ended

30 June 2026
31 March 2026 31 March 2025 31 March 2024

Payment of lease liabilities (129.22) (499.18) (419.09) (252.78)
..Refer note 41 for related party transaction pertammg to right of use asset

Refer note 40 for maturity profile and other details.

8 Capital work-in-progress

Particu lars
As at As at As at As at

30 June 2026 31 March 2026 31 March 2025 31 March 2024

Opening balance 86.94 136.43 64.60 47.25
Add: Additions during the period/year 2.75 72.73 71.83 17.35
Less: Sale during the period/year - (32.44)
Less: Capitalisation during the period/year - (89.78)
Closing balance 89.69 86.94 136.43 64.60

(a) Ageing of capital work-in-progress
(i) Projects in progress Amounts in capital work-in-progress for

Particu lars
Less than one 1 - 2 years 2 - 3 years

More than Total
year 3 years

30 June 2026 17.21 35.67 12.73 24.08 89.69
31 March 2026 30.21 24.62 8.49 23.62 86.94
31 March 2025 71.83 17.35 30.94 16.31 136.43
31 March 2024 17.35 30.94 14.82 1.49 64.60

(b) There are no projects where completion is overdue or costs have exceeded the original plan or where activity has been temporarily suspended.
(c) Capital work in progress includes borrowing cost of Nil (31 March 2026 : Nil ,31 March 2025 : 0.41 million, 31 March 2024: INR3.88 million). Borrowing cost
is capitalized @ 9.7% p.a.
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9 Other intangible assets

Particulars Computer software Customer List
Other Totalintangibles

Gross carrying amount
Balance as at 01 April2023 100.08 341.92 122.16 564.16

Additions 3.37 3.84 7.21

Acquisitionthrough business combination 110.19 442.60 552.79

Disposals (53.09) (53.09)

Foreigncurrency translation difference 0.39 4.21 4.60

Balance as at 31 March 2024 214.03 788.73 72.91 1,075.67

Balance as at 01 April2024 214.03 788.73 72.91 1,075.67

Additions 127.99 127.99
Acquisitionthrough business combination 0.67 349.72 350.39

Disposals (1.61) (1.61)

Foreigncurrency translation difference 1.42 30.65 32.07

Balance as at 31 March 2025 342.50 1,169.10 72.91 1,584.51

Balance as at 01 April2025 342.50 1,169.10 72.91 1,584.51

Additions 1.77 14.87 16.64
Acquisitionthrough business combination 1.13 - - 1.13

Disposals - -
Foreigncurrency translation difference 30.61 123.12 153.73

Balance as at 31 March 2026 376.01 1,307.09 72.91 1,756.01

Balance as at 01 April2026 376.01 1,307.09 72.91 1,756.01

Additions 0.29 0.29
Acquisitionthrough business combination
Disposals
Foreigncurrency translation difference (1.27) 2.06 0.79
Balance as at 30 June 2026 375.03 1,309.15 72.91 1,757.09
Accumulated Amortization
Balance as at 01 April2023 87.01 65.95 9.67 162.63
Charge during the year 12.31 65.05 9.57 86.93
Disposals (4.84) (4.84)
Foreigncurrency translation difference 0.05 0.68 0.73
Balance as at 31 March 2024 99.37 131.68 14.40 245.45
Balance as at 01 April2024 99.37 131.68 14.40 245.45
Charge during the year 49.09 123.87 7.81 180.77
Disposals (0.60) (0.60)
Foreigncurrency translation difference (1.77) 4.13 2.36
Balance as at 31 March 2025 146.09 259.68 22.21 427.98
Balance as at 01 April 2025 146.09 259.68 22.21 427.98
Chargeduring the year 50.67 153.56 7.81 212.04
Disposals - - - -
Foreigncurrency translation difference 15.64 36.02 - 51.66
Balance as at 31 March 2026 212.40 449.26 30.02 691.68
Balance as at 01 April 2026 212.40 449.26 30.02 691.68
Chargeduring the period 12.46 34.25 1.96 48.67

. Disposals - - - -
Foreigncurrency translation difference (1.51 ) 0.55 (0.96)
Balance as at 30 June 2026 223.35 484.06 31.98 739.39
Net carrying amount as at 31 March 2024 114.66 657.05 58.51 830.22
Net carrying amount as at 31 March 2025 196.41 909.42 50.70 1,156.53
Net carrying amount as at 31 March 2026 163.61 857.83 42.89 1,064.33
Net carrying amount as at 30 June 2026 151.68 825.09 40.92 1,017.70

10 Intangible assets under development

Particulars As at Asat As at Asat
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Opening balance 124.37
Add:Additionsduring the period/year 124.37
Less:Capitalisation during the period/year 124.37
Closingbalance - - - 124.37

(a) Ageingof intangible assets under development
Amounts in intangible assets under development for

Particulars Less than
one ear 2 - 3 years Total

(i) Projects in progress

1 - 2 years More than
3 ears

30 June 2026
31 March2026
31 March2025
31 March2024 124.37124.37
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11 Investments (Non Current)

As at As at As at As at
Particulars 30 June 2026 31 March 2026 31 March 2025 31 March 2024

Others - Preference share (Fully paid up) (Unquoted)
1% Cumulative and Redeemablepreference shares
550,000shares(31March2026: 550,000shares;31March2025: 550,000shares;31March2024:550,000 45.75 44.34 39.36 34.95
shares)WindowTechnologiesPrivate Limited (Facevalue INR10each)
Total 45.75 44.34 39.36 34.95

Aggregateamount of unquoted investments before impairment
Aggregateamount of impairment in value of investments

45.75 44.34 39.36 34.95

12 Loans(Non current) (At amortised cost)

Terms of Interest rate As at Asat As at Asat
Particulars repayment 30 June 2026 31 March 2026 31March 2025 31March 2024

Unsecured, considered good
Loansto related parties (refer note 41) 3 years 8.00% 38.17 88.01 135.11 158.14
Loansto employees 1.69 1.80 0.92

Total 39.86 89.81 136.03 158.14

Notes:
a) There are no loansreceivableswhich are credit impaired or which havea significant increasein credit risk basedon the information availablewith the Group.
b) The fair value of non-current loansare not materially different from the carrying value presented.
c) All the aboveloanshavebeengivenfor businesspurposes.
d) Breakup of loan details:

Particulars
As at Asat As at As at

30 June 2026 31March 2026 31March 2025 31 March 2024

Loansconsideredgood· secured - - -
Loansconsideredgood· unsecured 39.86 89.81 136.03 158.14
Loanswhich havesignificant increasein credit risk - - - -
Loans· credit impaired - - - -
Total 39.86 89.81 136.03 158.14
Lossallowance - - -
Total 39.86 89.81 136.03 158.14

13 Other non current financial assets (At amortised cost)

Particulars As at Asat As at As at
30 June 2026 31 March 2026 31March 2025 31 March 2024

Unsecured, considered good
Security deposits (refer note (a) below) 260.08 225.60 205.69 129.38
Bankdeposit with maturity for more than 12months (Refer note (b) below) 114.60 112.63 7.40 3.84
Other receivables(refer note ( c) below) 58.38 58.14 24.52
Total 433.06 396.37 237.61 133.22

Notes:
(a) Security deposits includes amount of INR45.56million ason 30 June 2026 (31March2026 : INR44.44 million,31 March2025 : INR40.21 million and 31March2024: INR36.38
million) paid to WindowTechnologiesPrivate Limited (RelatedParty) againstproperty taken on lease,situated at Plot Y9, BlockEP,Sector V, Salt Lake, Kolkata700091.
Security depositsare primarily in relation to public utility servicesand rental agreements.
(b) Refernote 24 for chargecreated on bankdepositsmadeby the Group.
(c)The Holding Companyhas filed its Draft RedHerring Prospectus(DRHP)with the Securities and ExchangeBoardof India (5EBI)in connection with its proposedInitial Public
Offering ('IPO")of equity shares.The managementof the Companyconsidersthe IPOasprobable. The Companyhasincurred IPOrelated expensesof INR58.38million ( 31March
2026: INR58.14 million, 31March 2025: INR24.52 million and 31March 2024: Nil ) which are disclosedas other receivables. On completion of IPOthese receivableswhich are
towardsoffer for saleproportion are to be reimbursedby the selling shareholdersin accordancewith the agreement dated 26May2025.Also, refer note 41 for disclosure.

14 Non-current tax assets(net)

Particulars As at Asat Asat As at
30 June 2026 31 March 2026 31March 2025 31 March 2024

Advancetax and tax deducted at sources(net of provision) 106.53 101.08 82.19 145.59
Total 106.53 101.08 82.19 145.59
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15 Other non current assets

Particulars
As at As at As at As at

30 June 2026 31 March 2026 31 March 2025 31 March 2024

Capital advances 4.26 4.17 14.59 5.58
Balance with government authorities 3.86 5.40 3.00 2.57
Prepaid expenses 1.75 10.84 4.89 11.03
Total 9.87 20.41 22.48 19.18

16 Trade receivables

Particulars
As at As at As at As at

30 June 2026 31 March 2026 31 March 2025 31 March 2024

Trade receivables considered good - secured
Trade receivables considered good· unsecured 4,099.06 3,750.57 3,321.99 2,540.36
Trade receivables - credit impaired 524.16 458.08 265.20 238.73

Less: Allowance for expected credit loss (524.16) (458.08) (265.20) (238.73)

Total 4,099.06 3,750.57 3,321.99 2,540.36
Further classified as:

Receivable from related parties (refer note 41) 0.05
Receivable from others (net) 4,099.06 3,750.57 3,321.94 2,540.36

Total 4,099.06 3,750.57 3,321.99 2,540.36
Refer Note 44 for information about the Group s exposure to financial risks and fair values.

Current

30 June 2026 Unbilled
Outstanding for following periods from invoice date

dues Less than 6 months 1-2 years 2-3 More than
6 months - 1 vear vears 3 years Total

Undisputed trade receivables
- considered good 407.66 3,209.56 87.70 74.02 9.48 0.04 3,788.46
- which have significant increase in credit risk
- credit impaired 84.15 20.01 24.92 105.86 65.69 300.63

Disputed trade receivables
- considered good 45.88 42.70 222.02 310.60
- which have significant increase in credit risk -
- credit impaired 10.33 53.09 160.11 223.53

Subtotal 407.66 3,339.59 150.41 109.27 390.45 225.84 4,623.22
Less: Allowance for expected credit loss 84.15 20.01 35.25 158.95 225.80 524.16
Total 407.66 3,255.44 130.40 74.02 231.50 0.04 4,099.06

Current
Outstanding for following periods from invoice date

31 March 2026 Unbilled
dues Less than 6 months 2-3 More than1-2 years Total6 months - 1 year years 3 years

Undisputed trade receivables
- considered good 401.32 2,826.04 187.87 10.59 11.78 14.93 3,452.53
- which have significant increase in credit risk
- credit impaired 66.20 20.99 24.67 50.05 43.59 205.50

Disputed trade receivables
- considered good 17.90 5.93 274.21 298.04
- which have significant increase in credit risk -
- credit impai red 10.33 216.98 25.27 252.58

Subtotal 401.32 2,910.14 208.86 51.52 553.02 83.79 4,208.65
Less: Allowance for expected credit loss 66.20 20.99 35.00 267.03 68.86 458.08
Total 401.32 2,843.94 187.87 16.52 285.99 14.93 3,750.57

Current
Outstanding for following periods from invoice date

31 March 2025 Unbilled
dues Less than 6 months 2-3 More than

6 months
1-2 years Total- 1 year years 3 years

Undisputed trade receivables
- considered good 681.13 2,248.30 22.69 32.81 4.87 0.83 2,990.63
- which have significant increase in credit risk -
- credit impaired 7.14 12.10 86.09 18.66 39.55 163.54

Disputed trade receivables
- considered good 325.38 5.98 331.36
- which have significant increase in credit risk
- credit impaired 12.05 82.39 6.96 0.26 101.66

Subtotal 681.13 2,255.44 46.84 526.67 36.47 40.64 3,587.19
Less: Allowance for expected credit loss 7.14 24.15 168.48 25.62 39.81 265.20
Total 681.13 2,248.30 22.69 358.19 10.85 0.83 3,321.99
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Current
Outstanding for following periods from invoice date

31 March 2024 Unbilled Less than 6 months 2-3 More than
dues 1-2 years Total

6 months - 1 year years 3 years

Undisputed trade receivables
2,421.31- considered good 434.36 1,608.90 367.63 5.16 5.21 0.05

- which have significant increase in credit risk -
- credit impaired 9.71 62.12 46.38 25.15 1.16 144.52

Disputed trade receivables
- considered good 13.61 62.17 23.76 12.18 7.33 119.05

- which have significant increase in credit risk -
- credit impaired 48.22 45.06 0.93 94.21

Subtotal 434.36 1,632.22 491.92 123.52 87.60 9.47 2,779.09

Less: Allowance for expected credit loss 23.31 94.30 63.52 48.19 9.41 238.73
.Total 434.36 1,608.91 397.62 60.00 39.41 0.06 2,540.36

17 Cash and cash equivalents

As at As at As at As at
Particulars 30 June 2026 31 March 2026 31 March 2025 31 March 2024

Balances with banks
In current accounts 373.90 858.40 346.59 199.99

Cash in hand 1.26 1.75 1.07 1.06
Fund in Transit 12.62 35.44 31.54
Total 387.78 895.59 379.20 201.05

18 Bank balances other than cash and cash equivalents

Particulars As at As at As at As at
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Bank balance held on behalf of clients 5.84
Bank deposits having original maturity of more than 3 months but less than 12 months 103.95 104.99 69.30 24.12
(refer (b) note below)
Earmarked balances with banks (refer note (a) below) 10.02 34.17 6.92
Total 113.97 139.16 76.22 29.96

a) Bank balances other than cash and cash equivalents include amounts aggregating to INR10.02 million (31 March 2026: INR34.17 million and 31March 2025: INR6.92 million and
31March 2024 : Nil)which are subject to restriction on usage. These comprise balances in escrow accounts for revenue sharing arrangements, amounts received on allotment of
shares and balances under lien with bank. Accordingly, such balances are not available for general use by the Group.

b) Refer note 24 for charge created on deposits made by the Group.

19 Loans (Current)

Particulars As at As at As at As at
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Unsecured. considered good
Loans to related parties 894.28 637.95 313.31
Loans to employees 78.09 77.30 31.45 14.70

Total 972.37 715.25 344.76 14.70

Notes:
a) There are no loans receivable which are credit impaired or which have experienced a significant increase in credit risk, based on the information available with the Group.
b) The fair value of current loans are not materially different from the carrying value presented.
c) Break up of security details:
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As at As at As at As at
Particulars 30 June 2026 31 March 2026 31 March 2025 31 March 2024

Loans considered good - secured - - -
Loans considered good - unsecured 972.37 715_25 344.76 14_70

Loans which have significant increase in credit risk - - -
Loans - credit impaired - - - -
Total 972_37 715.25 344.76 14.70

Loss allowance - - -
Total 972.37 715_25 344.76 14.70

20 Oth t financial assets (at amortised cost)er curren

As at As at As at As at
Particulars 30 June 2026 31 March 2026 31 March 2025 31 March 2024

Unsecured considered good
Security deposits 19_84 66.69 89.46 49.40
Provision for security deposits (refer note (i) below) (2.62) (2.62) (15.61)
Security deposits (Net) 17.22 64.07 73.85 49.40

Accrued interest 3.85 2.80 2.08 1.40
Receivable from related parties (refer note (ii) below) 13.48 49.04 10.21
Insurance claim receivable 27.95
Others 1.63 1.80 6.01 3.29
Total 36.18 117.71 92.15 82.04

(i) Movement in Provision for Security Deposit

Particulars
As at As at As at As at

30 June 2026 31 March 2026 31 March 2025 31 March 2024

Opening provision 2.62 15.61
Add: Provision created during the period/year 2.62 15_61
Less: Amount written off (15.61)
Total 2.62 2_62 15.61 -
(ii) Receivable from related parties majorly includes dues in respect of expense incurred on behalf of Window Technologies Private Limited amounting to INR10.21 million (31
March 2026: INR10.21 million and 31March 2025: INR10.21 million and 31 March 2024 : Nil) and dividend receivable on preference shares amounting to INR0.08 million (31March
2026 : INR0.06 million, 31 March 2025 : INR0.01 million and 31March 2024 : Nil) and dues in respect of sale of capital work-in-progress ,Inventory and Security deposit amounting
to INR3.19 million (31 March 2026 : 38.78 million, 31 March 2025: Nil and 31 March 2024 : Nil) from Global Seamless Tubes and Pipes Private Limited. Refer Note 41
These amounts are recoverable and are expected to be settled in the normal course of business.

21 Other current assets

Particulars
As at As at As at As at

30 June 2026 31 March 2026 31 March 2025 31 March 2024

Advance to vendors 66.04 45.97 25_79 31.45
Prepaid expenses 79.46 56.17 80.82 77.15
Balances with Government Authorities 96.58 104.90 129.60 333.36
Other receivables (refer note below) 97.16 97.87 48.13 9.33
Total 339.24 304.91 284.34 451.29

Note: - The Holding Company has filed its Draft Red Herring Prospectus (DRHP)with the Securities and Exchange Board of India (SEBI)in connection with its proposed Initial Public
Offering ('IPO")of equity shares. The management of the Company considers the IPOas probable. The Company has incurred IPOrelated expenses of INR87.57 million (31 March
2026: INR87.21 million and 31 March 2025: INR36.79 million and 31March 2024 :NiI ) which are disclosed under other receivables. On completion of IPOthese eligible receivables
which would be towards fresh issue proportion, shall be adjusted against securities premium component under other equity.
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22 E 'ty share 't IqUI cap. a

Particulars
As at As at As at As at

30 June 2026 31 March 2026 31 March 2025 31 March 2024

Authorised share capital
Equity Shares
200,000,000 equity share of INR1 each (31 March 2026: 200,000,000 equity share of INR1 each,31 March 2025: 200,000,000 equity share of INR1 each, 31 March 2024: 200.00 200.00 200.00 200.00

200,000,000 equity share of INR1 each)
200.00 200.00 200.00 200.00

Issued. subscribed and paid up
Equity Shares
126,331,424 equity share of INR1 each fully paid (31 March 2026: 126,331,424 equity share of INR1 each fully paid, 31 March 2025: 126,012,400 equity share of INR1 126.33 126.33 126.01 126.01

each fully paid, 31 March 2024: 126,012,400 equity share of INR1 each fully paid)
Total 126.33 126.33 126.01 126.01

(A) Reconciliation of shares outstanding at the beginning and at the end of the period/year
E 'ty ShqUI are

As at 30 June 2026 As at 31 March 2026 As at 31 March 2025 As at 31 March 2024

Particulars Number of Number of Number of Number of
Amount Amount Amount Amount

shares shares shares shares
Outstanding at the beginning of the period/year 126,331,424 126.33 126,012,400 126.01 126,012,400 126.01 126,012,400 126.01

Add: Issued durtne the period/year 319,024 0.32
Outstanding at the end of the period/year 126,331,424 126.33 126,331,424 126.33 126,012,400 126.01 126,012,400 126.01

(8) Rights, preferences and restrictions attached:
The Holding Company has only one class of equity shares having par value of INR1 per share. Each shareholder is entitled to one vote per share held. The Holding Company declares and pays dividends in Indian rupees. The dividend proposed by
the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Holding Company, the holders of equity shares wHi be entitled to receive remaining assets of the
Holding Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(C) Details of shares held by the holding company, the ultimate holding company, their subsidiaries and associates

Particulars
As at As at As at As at

30 June- 2026 31 March 2026 31 March 2025 31 March 2024

P N S Business Private Limited (Holding Company) 64.29 64.29 64.29 64.29

64,289,000 equity shares of INR1 each (31 March 2026: 64,289,000 equity shares of INR 1 each, 31 March 2025: 64,289,000 equity shares of INR1 each, 31 March 2024:
64,289,400 equity shares of INR1 each)

64.29 64.29 64.29 64.29

(D) Details of shares held by shareholders holding more than 5% of the aggregate shares fn the Holding Company
Equity Shares'

Name of shareholder
As at 30 June 2026 As at 31 March 2026 As at 31 March 2025 As at 31 March 2024

No. of shares I % holding No. of shares % holding No. of sharesl " holding No. of shares I % holdin,

P N S Business Private Limited 64'289'~1
50.89% 64'289,OO~1 50.89% 64'289,OO~1 51.02% 64,289,40~1 51.02%

Rasish Consultants Private Limited 60,815,800 48.14% 60,815,800 48.14% 60,815,800 48.26% 60,815,800 48.26%

(E) Details of Equity shares held by Promoters at the end of the period/year
Promoter name As at 30 June 2026 As at 31 March 2026 As at 31 March 2025 As at 31 March 2024

No. of
% change

" change " change during % change
% holding during the No. of shares % holding No. of shares % holding No. of shares " holding

shares eerted
during the year the year during the year

P N S Business Private Limited 64,289,000 50.89% 64,289,000 50.89% 0.13% 64,289,000 51.02% 64,289,400 51.02%
Rasish Consultants Private Limited 60,815,800 48.14% 60,815,800 48.14% 0.12% 60,815,800 48.26% 60,815,800 48.26%

(F) EqUlty share reserved for issue under options
Information relating to Employee Stock options issued, exercised and lapsed during the financial period /year and options outstanding at the end of the reporting period, is set out in Note 47.

(G) Aggregate no of equity shares issued for consideration other than cash during the period of 5 years immediately preceding the reporting date

Particulars As at 31 March 2026 As at 31 March 2025 As at 31 March 2024 As at 31 March 2023 As at 31 March 2022

Aggregate no of equity shares issued as bonus shares 94,509,300

(H) No equity shares have been bought back by the Holding Company during the period of five years immediately preceding the current period end.
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23 Other equity

Particulars
As at As at As at As at

30 June 2026 31 March 2026 31 March 2025 31 March 2024

Retained Earnings 5,254.15 4,700.26 3,039.09 2,327.39
Securities Premium 26.93 26.93 0.23 0.23
Capital Reserveon merger 0.32 0.32 0.32 0.32
General Reserve 111.58 111.58 113.80 111.58
ForeignCurrencyTranslation Reserve 589.43 559.52 266.67 136.29
Share options outstanding account 87.73 81.08 37.50 9.59
Total 6,070.14 5,479.69 3,457.61 2,585.40

(A) Retained Earnings

Particulars
Asat Asat Asat As at

30 June 2026 31 March 2026 31 March 2025 31 March 2024

Openingbalance 4,700.26 3,039.09 2,327.39 1,968.08
Add: Profit for the period/year 556.98 1,698.40 743.14 362.60
Add:Other comprehensive income for the period/year (3.09) 0.58 (6.24) 9.32
Less:Dividendpaid (37.81) (25.20) (12.61)
Closingbalance 5,254.15 4,700.26 3,039.09 2,327.39

(B) Securities Premium

Particulars
Asat Asat Asat Asat

30 June 2026 31 March 2026 31 March 2025 31 March 2024

Openingbalance 26.93 0.23 0.23 0.23
Add:Movementduring the period/year 26.70
Closingbalance 26.93 26.93 0.23 0.23

(C) Capital Reserve on merger

Particulars Asat Asat Asat Asat
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Openingbalance 0.32 0.32 0.32 0.32
Add:Movementduring the period/year
Closingbalance 0.32 0.32 0.32 0.32

(D) General Reserve

Particulars Asat Asat Asat As at
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Openingbalance 111.58 113.80 111.58 111.58
Transfer to/from share options outstanding account (2.22) 2.22
Closingbalance 111.58 111.58 113.80 111.58

(E) Foreign Currency Translation Reserve

Particulars Asat Asat Asat Asat
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Openingbalance 559.52 266.67 136.29 165.88
Add:Movementduring the period/year 29.91 292.85 130.38 (29.59)
Closingbalance 589.43 559.52 266.67 136.29

(F) Share options outstanding account

Particulars Asat Asat Asat As at
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Openingbalance 81.08 37.50 9.59
Add: Share based payments to/from employees during the period/year 8.07 51.33 33.94 9.59
Less: Reversalon exercise of options (7.88)
Less:Transferred from/to General reserve 2.22 (2.22)
Less:Lapsedduring the period/year (1.42) (2.09) (3.81) -
Closingbalance 87.73 81.08 37.50 9.59
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N t d f tha ure an purpose a a er reserves
Retained earnings are the profits that the Group has earned till date, less any transfers to general reserve, dividends or other distributions paid to
shareholders. Retained earnings includes re-measurement gain/(loss) on defined benefit plans, net of taxes that will not be reclassified to Restated

Retained earnings ConsolidatedStatement of Profit and Loss.Retained earnings is a free reserve available to the Group.

Securities premium is used to record the premiumon issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus shares in
Securities premium accordance with the provisionsof the CompaniesAct, 2013.

Capital reserve on merger Reservearised on rnerzer of subsidiarycompanies, as a part of the scheme.
Represents transfer portion of the net profit pursuant to the earlier provisionsof CompaniesAct, 1956.Mandatorytransfer to general reserve is not required

General reserve under the CompaniesAct, 2013.
Exchange differences arising on translation of assets, liabilities, income and expenses of the Group's foreign subsidiaries are recognised in other
comprehensive income and accumulated separately in foreign currency translation reserve. The amounts recognised are transferred to the Restated

Foreign currency translation reserve ConsolidatedStatement of Profit and Losson disposal of the related foreign subsidiaries.

The HoldingCompanyhas stock options schemes under which options to subscribe for the HoldingCompany's shares have been granted to management
Share options outstanding account personal. ESOPreserve is used to recognise the value of equity-settled share based payments provided remunerations.

24 Borrowings
(a) Non current borrowings

Particulars
Asat Asat Asat Asat

30 June 2026 31 March 2026 31 March 2025 31 March 2024

Secured
Term loan from banks (refer details below) 834.59 728.42 941.87 756.55
LoanFromFinancial Institutions 243.75 250.00

Vehicleloan (refer details below)
. Frombanks 1.24 1.51 2.72 5.00

Issueof Preference Sharesas financial liability 0.97
LoanPayable to Related Parties 1.72 2.00

Total 1,080.55 979.93 946.31 763.55
Less:Current maturities of long-term borrowings(included in current borrowings) (188.11) (182.26) (208.53) (54.77)

Total 892.44 797.67 737.78 708.78

(b) Current borrowings

Particulars Asat Asat Asat As at
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Secured
CashCredit (refer details below) 1,298.24 1,686.23 2,117-40 1,342.54
Current maturities of long-term borrowings 188.11 182.26 208.53 54.77

Unsecured
Fromrelated parties (refer note 41 and details below) 2.53 2.48 3.57

Total 1,488.88 1,870.97 2,329.50 1,397.31

b

Nature of security Terms of repayment and interest
) Auto loan from HDFCbank, balance outstanding amounting to INR0.73 million (31 March 2026: INR0.81 Repayable in 60 equal monthly instalments of INR29,363 to INR40,813. Rate of
million,31March2025: INR1.32 millionand 31March2024: INR2.01 million) is secured byway of hypothecation interest is 8.85%p.a. to 8.91%p.a. as at period end. (31March2026: 7.95%p.a. to
of the vehicles purchased against the said loan. 8.85%p.a.,31 March2025: 7.95%p.a. to 8.85%p.a. and 31March2024: 7.95%p.a.

to 8.85%p.a.)

) Term loan from RBLbank, balance outstanding amounting to Nil (31March2026: Nil, 31March2025: Niland 31 Repayable in 20 structured quarterly instalments, after moratorium of 12 months
March 2024: INR46.85 million) is secured by way of exclusive charge on the immovable property located at from the first date of availment i.e., from January 2022. Rate of interest is RBL
Paribahan NagarComplex,Matigara, Siliguri,Darjeeling, West Bengal.Additionally, the same is also personally Bank1 year MCLRplus 0.25% p.a.
guaranteed byMr. KishoreSaraogiand Mr.Pankaj Dhanuka.

) Term loan from RBLbank, balance outstanding amounting to Nil (31March2026: Nil,31March2025:Nil and 31 Repayablein 36equal monthly instalments of INR1.43 million.
March 2024: INR21.41 million) is secured by way of exclusive Charge by way of hypothecation on all the Rate of interest is RBLBank1 year MCLRp.a.
refurbished assets and IT Assets (IT equipment including data servers, switches, computers, laptops, etc.)
procured by utilising these term loans, along with a collateral security on the immovable property located at
Paribahan NagarComplex,Matigara, Siliguri,Darjeeling, West Bengal. Additionally,the same is also personally
guaranteed byMr. KishoreSaraogiand Mr.Pankaj Dhanuka.
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Nature of security Terms of repavment and interest

e) Foreign currency term loan from HDFC bank, balance outstanding amounting to Nil (31 March 2026: Nil ,31 Repayable in 12 equal monthly instalments of 0.20 million USD and 0.21 million
March 2025: Nil and 31 March 2024: INR16.67 million). The facility is secured with the following collaterals: USD.
a) Primary collateral: Trade receivables and fixed deposits. The foreign currency term loans, were taken over by HDFC Bank from EXIMBank
b) Secondary collateral: Charge on the following properties: during the previous year, carries an interest rate of 1 Year Secured Overnight
· Residential property situated at Block-VI, Flat-IB-2,Greenwood Park, Rajarhat, 24 Parganas [North]. Kolkata- Financing rate ··SOFR··+3.05%p.a. The sanctioned amount being INR 116.64 million
700107; and INR 128.00 million respectively. The Foreign Currency Term Loan was fully
_ Residential property situated at Flat 304, Greenwood Park, Rajarhat, 24 Parganas [North], Kolkata-700107; repaid as on March 2025.
· Residential property situated at Premises NO.1050/1 ,ServeyPark, UditaTowers, Kolkata-700107; Accordingly, the outstanding balance is nil as at 30 June 2026 ,31 March2026and
_Residentialproperty situated at Flat No. 604 ,Green WoodsPremium, Kaikhali,Kolkata·700107; 31 March 2025. The outstanding balance as at 31 March 2024 were INR16.67
_Commercialproperty situated at Y9Building, Floor· 1st to 7th, Kolkata- 700091; million.
c) Personal guarantors: Mr.KishoreSaraogi,Mr. Pankaj Dhanuka,Mrs.Chandra KalaDeviDhanuka.
d) Other guarantors: WindowTechnologiesPrivate Limited, RasishConsultants Private Limitedand PNSBusiness
Private Limited.

d) Term loan from RBLbank, balance outstanding amounting to Nil (31March2026: Nil ,31 March2025: Niland 31 Repayable in 36 equal monthly instalments of INR0.425 million.
March 2024: INR9.78 million) is secured by way of exclusive charge by way of hypothecation on all the Rate of interest is Reporate + 3.30%p.a.
refurbished assets and IT Assets (IT equipment including data servers, switches, computers, laptops, etc.)
procured by utilising these term loans, along with a collateral security on the immovable property located at
Paribahan NagarComplex,Matigara, Siliguri,Darjeeling, West Bengal. Additionally,the same is also personally
guaranteed byMr.KishoreSaraogiand Mr.Pankaj Dhanuka.

) EmergingEnterprise GroupLoanfrom HDFCbank, balance outstanding amounting to Nil (31March2026: Nil ,31 Repayable in 21 and 84 equal monthly instalments of INR2.84 millionand INR0.41
March2025:Niland 31March2024: INR46.93 million). The facility is secured with the followingcollaterals: millionrespectively.
a) Primarycollateral: Trade receivables and fixed deposits. Rate of interest is in the range of 9.25%p.a. to 9.85%p.a. (3MT·Billof the date
b) Secondarycollateral: Chargeon the followingproperties: limit set Iloan bookingshould be applicable).
_Residential property situated at Block-VI,Flat-IB-2,GreenwoodPark, Rajarhat, 24 Parganas [North]. Kolkata-
700107;
· Residentialproperty situated at Flat 304, GreenwoodPark, Rajarhat, 24 Parganas [North], Kolkata-700107;
· Residential property situated at PremisesNo.1050/1 ,ServeyPark, UditaTowers, Kolkata-700107;
· Residential property situated at Flat No. 604 ,Green WoodsPremium, Kaikhali,Kolkata-700107;
- Commercialproperty situated at Y9Building, Floor - 1st to 7th, Kolkata- 700091;
c) Personal guarantors: Mr.KishoreSaraogi,Mr.Pankaj Dhanuka,Mrs.Chandra KalaDeviDhanuka.
d) Other guarantors: WindowTechnologies Private Limited, Rasish Consultants Private Limited and P N S
BusinessPrivate Limited.

) Revolvingcredit facility and Term Loan from ICICIBankCanada, balance outstanding amounting to INR392.04 The RevolvingFacility shall mature on 26 January, 2027.
million (31March, 2026: INR594.27million ,31 March,2025: INR622.78millionand 31March, 2024: INR396.86
million) and INR394.50 million (31March 2026: INR424.42 million ,31 March 2025: INR496.06 million and 31 Term Loans shall mature o~ the earlier of: (a) the fifth anniversary of the Closing
March2024: INR208.35) respectively is secured by way of (i) Corporate Guarantors FusionCXLimited (FormerlyDate and (b) the date that is 90 (ninety) days prior to the expiry of the guarantee
known as FusionCXPrivate Limited; prior to that Xplore-TechServices Private Limited), Fusion BPOCanada granted by FusionCXLimited (the 'Term LoanMaturityDate").
Ltd., and ReadyCallCenter Limited (iii)Personal Guarantors Pankaj Dhanukaand KishoreSaraogi.
The Credit Facilities wouldbe secured by: The aggregate of 3 months SOFRand the applicable margin (each as defined
(i) First priority and Exclusivecharge on entire cash flows, receivables (excludingATftTreceivables discounted herein), payable in respect of the credit facilities on the date which is the last
by Citibank), book debts and revenue of the Borrowers and all of their current ft future subsidiaries of business day of each calendar quarter after the first draw down under the Facility
whatsoever nature and whenever arising, including both present and future, (each such period an "Interest Period"); provided however, that the final Interest
(ii) First priority and exclusive charge over all the fixed assets (immovable and movable) and current assets Period shall end on the Revolvingft Term LoanMaturityDate. ApplicableMarginfor
(includingbrands, patents, intangibles, investments in group companies) of Borrowersand all of their current ft RevolverFacilityand Term loan is 3.70%p.a.and 3.90%p.a. respectively.
future subsidiaries (both present and future),
(iii)Guarantees; (a) Corporate Guarantee from FusionCXLimited(Formerlyknownas FusionCXPrivate Limited; SOFRmeans, with respect to any Banking Day, a rate per annum equal to the
prior to that Xplore-Tech Services Private Limited) and Fusion BPO Services Limited, irrevocable and secured overnight financing rate for such Banking Day published by the SOFR
unconditional in respect of all obligations of the Borrowers ft (b) Unconditional and irrevocable joint and administrator on the SOFRAdministrator's Website on the immediately succeeding
several Guarantee fromMr.Pankaj Dhanukaand Mr.KishoreSaraogi BankingDay.
(iv) Pledge over the entire fully paid up equity shares of each Borrower and any of their current ft future
subsidiaries; Share pledges to be executed by FusionCanada (over shares of Ameridial). The Loanswill bear interest based on SOFR.In the event of any events of default,
(v) A mortgage debenture creating a first ranking security interest in any present or future tangible assets, the Facility shall bear interest at 2%above the otherwise applicable rate. Allsuch
intangible assets, proceeds and receivables of ReadyCallCenter Ltd., given under Belize law; interest shall be due on demand.
(vi)A Pledge Agreement from the Borrowerin favor of ICICIBank, granting a first ranking priority interest over
all the shares in the capital of ReadyCallCenter Ltd. legally and beneficially owned by the Borrowerand any of
their current and future subsidiaries (only those future subsidiarieswhose acquisition, partly or wholly, will be
funded by the Bank), together with delivery of the physical share certificates and a stock transfer power of
attorney.
(vii) A Pledge Agreement from the Borrower in favor of the Lender, granting a first ranking security interest
over the ownership interest in S4CommunicationsLLClegally and beneficially owned by the Borrowerand any
of their current and future subsidiaries (only those future subsidiaries whose acquisition, partly or wholly, will
be funded by the Lender), together with delivery of the physical ownership certificates and ownership transfer
power of attorney.
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Nature of security Terms of repayment and interest

) Term loan taken from Tata Capital Limited, balance outstanding amounting to INR 195.00 million (31 March Repayable in 60 equal monthly instalments of principal of:
2026: INR 200 million,31 March 2025: Nil and 31 March 2024: Nil). The facility is secured with the following - 1st to 12th month: equal monthly instalment with total repayment being IN.
collaterals: 20.00 million.
a) Primary collateral: Security amounting to INR 102.00 million in the form of Fixed Deposit (FD) with - 13th to 24th month: equal monthly instalment with total repayment being IN­
designated Partner Bank duly Lien marked favoring TCl I Mutual fund (MF) with AMCduly Lien marked in TCL 36.00 million.
favor or in any other form and manner as acceptable to TCL - 25th to 60th month: equal monthly instalment with total repayment being INR
b) Secondary collateral: Security to be provided by borrower 144.00 million.
_ Security of INR80 million to be created upfront proportionately as per disbursement request. Rate of interest is 10.75% (repo rate is 8.75% and spread is 2.00%).
_ Remaining security (INR22.00 million) to be created within 6 months of initial disbursement. The sanctioned amount being INR200.00 million out of which the amount availed
If the stipulated FACRis not achieved within six months, the limit should be reduced within the subsequent 60 as on 30 June is INR195.00 million (31 March 26: INR200 Million)
days to ensure compliance with the FACRcovenant.
In case liquid security is replace by immovable property, borrower shall share DSRAto 2 months principal and
interest.
c) Guarantors: Rasish Consultants Private Limited and P N S Business Private Limited.
d) Personal Guarantors: Mr. Kishore Saraogi and Mr. Pankaj Dhanuka.

h) Revolving Line of Credit (RLOC) from Hillcrest Bank, a division of NBHBank, balance outstanding amounting to RLOCwill mature 2 years from the Closing Date and fund the RLOCwill be interest
NIL (31 March 2026: Nil, 31 March 2025: INR 149.01 million and 31 March 2024: INR87.67 million) is secured by only payments due monthly with principal due at maturity. Interest rate to be
way of a valid, perfected, first priority security interest in accounts receivable and a pledge of 100% of equity floating rate adjusted quarterly at 1-month term SOFR+ 3.25%.
interest of Borrowers.

) Term loan from Hillcrest Bank, a division of NBH Bank, balance outstanding amounting to Nil (31 March, Term Loan will mature 5 years from the Closing Date and funds under the term loar
2026:Nil ,31 March, 2025: INR 74.84 million and 31 March 2024: INR97.93 million) is secured by way of (i) A will be repayable on a 5·year effective amortization schedule.
valid, perfected, first priority security interest in all of the Borrower's assets now owned and hereafter Interest rate to be floating rate adjusted quarterly at 1-month term SOFR + 3.25%
acquired tangible and intangible assets, including, but not limited to: accounts
recelvabletvaccounts'Tdnventory. machinery and equipment, fixtures, contract rights, documents, instruments
and general intangibles (including but not limited; to logos & trademarks) and (ii) A pledge of 100% of the
equity interest of Borrowers

k) Operating loan facility & Foreign exchange facility and BCAP facility loan taken from HSBC Bank, balance Operating loan facility & Foreign exchange facility:
outstanding amounting to INR 294.35 million (31 March 2026: INR 398.61 million ,31 March 2025: INR407.38 All amounts advanced and outstanding under the Operating Loan Facility shall b,
million and 31 March 2024: INR 101.85 million) and Nil (31 March 2026: Nil ,31 March 2025: INR80.59 million repaid on demand by the Bank. Until demand, and subject to the provisions of tl
and 31 March 2024: INR 182.53) respectively is secured by Guarantors (i) O'Currance, Inc., (ii) Fusion CX Facility Letter, the Borrower may make principal repayments on each Daily Simple
Limited (formerly Fusion CX Private Limited prior to that Xplore-Tech Services Private Limited), (iii) Mr. Pankaj SOFRLoan in any amount on a monthly basis and up to four additional times durin!
Dhanuka and (iv) Mr. Kishore Saraogi. each fiscal period, and not more frequently, in each case, together with al

accrued and unpaid interest in respect of such amounts.

The interest on the outstanding principal balance of all Loans and other credii
advanced under the Operating Loan Facility shall, unless otherwise provided, b
calculated and payable as per terms specified in sanction letter.
All liabilities of the Bank under Foreign Exchange Contracts shall be paid by tt
Borrower on demand by the Bank and, unless and until otherwise demanded, sue
contracts shall be fulfilled by the Borrower as they fall due.
BCAPfacility loan:
All amounts advanced and outstanding under the BCAPFacility (including principa'
interest and applicable fees) shall be repaid in full on the earlier of (i) August 21
2025, August 20, 2024 & August 20, 2023 and, (ii) the day that precedes the 5tt
anniversary date of the Effective Date and (iii) demand for repayment by the Bank
Until such date, the Borrower shall make monthly principal repayments of CA
42,230, together with monthly payments of accrued interest calculated at the
applicable rate on the last day of each month, payable on the first Business Day 0
the following month.

Interest on the outstanding principal balance of advances made under the BCAI
Facility shall, unless otherwise provided, be calculated and payable at the Bank
Prime Rate plus 1.50% per annum, calculated monthly in arrears on the dail!
balance on the last day of each month and payable on the first Business Day of tl
following month.
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o

Nature of security Terms of repavment and interest
) This loan is taken from Lloyd Banks, balance outstanding amounting to INR0.11 million (31 March 2026: INR0.31 Loan amount is of ( 50,000 repayable with 72 instalments of ( 833.33 each with

million,31 March 2025: INR 1.29 million and 31 March 2024: INR 2.27 million) and supported by Bounce Back interest rate of 2.5%.

Loan Scheme (BBLS).
This lending Facility is supported by Bounce Back Loan Scheme (BBLS) , managed by the British Business Bank on
behalf of, and with the financial backing of, the Secretary of State for Business, Energy and Industrial Strategy.

) Car loan balance outstanding amounting to Nil (31 March 2026: Nil ,31 March 2025: Nil and 31 March 2024: INRLoan will be paid in 72 instalments of S 255.39, interest at the rate of 5.89% p.a.

0.22 million), and payment is secured by all accessions, attachments, accessories and equipment placed in or
on the vehicle and in all other property.

) Loan from SBA, balance outstanding amounting to INR 14.47 million (31 March 2026: INR14.57 million, 31 March Instalment payments, including principal and interest, of USD731 monthly, will
2025: INR 13.43 million and 31 March 2024: INR 13.35 million) and Borrower hereby grants to SBA, the secured begin Twelve (12) months from the date of the promissory Note. The balance of
party hereunder, a continuing security interest in and to any and all "Collateral" as described herein to secure principal and interest will be payable Thirty (30) years from the date of the
payment and performance of all debts, liabilities and obligations of Borrower to SBA hereunder without promissory note.

limitation, including but not limited to all interest, other fees and expenses (all hereinafter called
"Obligations"). The Collateral includes the following property that Borrower now owns or shall acquire or Interest will accrue at the rate of 3.75% per annum and will accrue only on funds
create immediately upon the acquisition or creation thereof: all tangible and intangible personal property, actually advanced from the date(s) of each advance and payment terms are;
including, but not limited to: (a) inventory, (b) equipment, (c) instruments, including promissory notes (d) (i) Each payment will be applied first to interest accrued to the date of receipt of
chattel paper, including tangible chattel paper and electronic chattel paper, (e) documents, (f) letter of credit each payment, and the balance, if any will be applied to principal

rights, (g) accounts, including health-care insurance receivables and credit card receivables, (h) deposit (ii) Each payment will be made when due even if at that time the full amount of
accounts, (i) commercial tort claims, (i) general intangibles, including payment intangibles and software and the Loan has not yet been advanced or the authorized amount of the Loan has been
(k) as-extracted collateral as such terms may from time to time-be defined in the Uniform Commercial Code. reduced.
The security interest Borrower grants includes all accessions, attachments, accessories, parts, supplies and
replacements for the Collateral, all products, proceeds and collections thereof and all records and data relating
thereto.

) Vehicle (Auto) loan financed by the Security Bank balance amounting to INR 0.50 million (31 March 2026: INRLoan for Legazpi Location is repaid in 48 monthly installments of PHP 24,561 and
0.70 million, 31 March 2025: INR1.405 million and 31 March 2024: INR0.84 million). the interest rate is 11.08% and for Silang Location is repaid in 48 monthly

installments of PHP 22,987 and the interest rate is 11.08%.

) Loan from World Trade Finance, LLCbalance outstanding amounting to Nil (31 March 2026: Nil, 31 March 2025: This Promissory Note will mature five years from the date of disbursement of this
Nil and 31 March 2024: INR 65.05 million) is secured by promissory note and guaranteed by SBA on both Loan and the rate of interest is 1 %p.a. and will not change during the life of the
principle and interest. loan.

) Car loan balance outstanding amounting to Nil ( 31 March 2026:Nil, 31 March 2025:NiI and 31 March 2024: INRRepayable in 60 instalments of USD630.81, interest at the rate of 3.39% p.a.
1.93 million), represents loan taken from RMBof Atlanta, Inc.

) Overdraft loan facility taken from Atlantic Bank, balance outstanding amounting to Nil (31 March 2026:Nil ,31 Temporary Overdraft from Atlantic bank for $3MM Belize Dollars backed by the
March 2025:NiI and 31 March 2024: INR 107.66 million) respectively is secured by Guarantors (i) Mr. Bhagwan Personal Guarantee of Mr. Bhagwan Hotchandani & Ms. Nubia Ramirez for $3MM
Hotchandani (ii) Ms. Nubia Ramirez Belize dollars each along with the existing debenture held over the company assets

of Ready call center ltd must be paid off at maturity specified above or before.

) Loan from Allegiance Bank balance outstanding amounting to INR 178.96 million (31 March 2026: INR 179.76 Installment payments, including principal and interest, of $9,888.00 Monthly, will
million, 31 March 2025: INR 167.17 million and 31 March 2024: INR Nil) is secured by promissory note and begin Twenty-four (24) months from the date of the Original Note. The balance of
guaranteed by SBAon both principle and interest. principal and interest will be payable Thirty (30) years from the date of the

Original Note.

Interest will accrue at the rate of 3.75% per annum and will accrue only on funds
actually advanced from the date(s) of each advance and payment terms are:
(i) Each payment will be applied first to interest accrued to the date of receipt of
each payment, and the balance, if any, will be applied to princtpal.
(ii) Each payment will be made when due even if at that time the full amount of
the Loan has not yet been advanced or the authorized amount of the Loan has been
reduced.

Guarantee on SBA Form 2128 of: Sean Collins (8043 Cross Trail, Sugar Land, TX),
Bassam Mustapha (7500 Branford PL, Sugar Land, TX)

m

n

p

q
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w) Loan from Context Credit Holdings, LP balance outstanding amounting Nil (31 March 2026: Nil ,31 March 2025:
168.48 million and 31 March 2024: Nil) with maturity on 17 March 2026.

Interest fate for all obligations shalt be
Levell :Fixed charge coverage ratio> 1.30:1.00.base rate plus 1.00%
Level II :Fixed charge coverage ratio < or = 1.30: 1.00 but >1.00: 1.00, base rate
plus 2.00%
Level III : Fixed charge coverage ratio < or =1.00: 1.00: 1.00, base rate plus 2.50%.
The borrower shall reimburse lender for cost of field examinations and related
travel, out of pocket expenses / other expense. The borrower shall pay lender on
a month basis collateral management fees of $15500. Such fee shall be due and
payable on first day of each month in arrears.

Nature of security Terms of repayment and interest
) Term loans taken from HDFC bank, balance outstanding amounting to INR 76.94 million (31 March 2026: INRRepayable in 60 equal monthly instalments of INR 1.16 million, INR 0.42 million,
82.93 million ,31 March 2025: INR 105.28 million and 31 March 2024: Nil) . The facility is secured with the INR0.20 million and 0.74 million respectively.
following collaterals: Rate of interest is in the range of 7.70% p.a. to 8.50% p.a.
a) Primary collateral: Trade receivables, fixed deposits and Plant IiMachinery. The sanctioned amount being INR55.51 million, INR 19.98 million, INR9.36 million
b) Secondary collateral: Charge on the following properties: and INR37.40 million respectively out of which the amount availed as on 30 June
_ Commercial property situated at Office Complex of Paribahan Nagar Complex Police Station Siliguri West 2026 are INR35.15 million, INR12.76 million, INR5.97 million and INR23.06 million
Bengal 734001; respectively.
_Commercial property situated at Y9 Building, EP Block, Floor· tst to 7th, Kolkata - 700091; The closing balance of loans as on 30 June 2026 are INR 35.15 million, INR 12.76
c) Guarantors: Window Technologies Private Limited, Rasish Consultants Private Limited and P N 5 Business million, INR 5.97 million and INR 23.07 million respectively (31 March 2026 :INR
Private Limited, Mrs. Chandrakala Devi Dhanuka. 37.91 million, INR13.76 million, INR6.44 million and INR24.82 million respectively

and 31 March 2025: INR48.20 million, INR 17.50 million, INR8.19 million and INR
31.39 million respectively.)

u) Cash credit facility taken from ICICIbank, balance outstanding amounting to INR8.41 million (31 March 2026: As on date the repo rate is 6.00% and spread is 3.25%. The repo rate component of
INR27.71 million ,31 March 2025: INR106.70 million and 31 March 2024: Nil). the interest rate shall be reset after every 3 months following the date of account
The facility is secured with the following collaterals: opening/limit set-up/renewal (as applicable), as a sum of repo rate + 'spread', plus
a) Primary collateral: Fixed Deposits, Trade Receivables. applicable statutory levy, if any.
b) Secondary collateral: The sanctioned amount being INR 170.00 million out of which the amount availed
_ Residential property situated at Flat 2D, Floor no. 2, Block no 1, Building "Nirmala Sharanam", Premises no. as on 30 June 2026 are INR8.41 million,(31 March 2026: INR 27.71 million and 31
99, Lake Town, Jessore Road, PS Lake Town, Municipality South Dum Dum, Jessore Road, District· North 24 March 2025: INR106.70 million).
Paragnas, Kolkata - 700055.
- Residential property situated at Flat 42, Floor no. 4, Block No. 11, Premises no. 251/1, Nagendranath Road,
PS Dum Dum, Municipality - South Dum Dum, District· North 24 Paragnas, Kolkata - 700028.
_ Commercial land situated at Premises NO. 24· 0706 , Land of 1.016 acre, Plot No. Sv-5/10 And Plot No. Sv-
5/11, Both Are Merged Into A Single Plot With A Plot No. Sv- 5/10a, AA-IINewtown, Bengal Silicon Valley Tech
Hub, 700157, Kolkata, West Bengal, India.
c) Guarantors: Window Technologies Private Limited and Mr. Kishore Saraogi.

Repayable in 84 equal monthly instalments of principal of INR0.36 million.
The rate of interest is variable i.e repo rate + 2.75% spread. The applicable repo
rate shall be the rate prevailing one business day preceding the date of each drawl.
The sanctioned amount being INR30.00 million out of which the amount availed as
on 30 June 2026 is INR25.71 million. (31 March 2026 :INR26.43 million and 31
March 2025 : Nil)

v) Term loan taken from ICICIbank, balance outstanding amounting to INR25.71 million (31 March 2026: 26.43
million ,31 March 2025: Nil and 31 March 2024: Nil). The facility is secured with the following collaterals:
a) Primary collateral: Trade receivables, fixed deposits and Plant IiMachinery.
b) Secondary collateral: Charge on the following properties:-
- Residential property situated at Flat 2D, Floor no. 2, Block no 1, Building "Nirmala Sharanam", Premises no.
99, Lake Town, Jessore Road, PS Lake Town, Municipality South Dum Dum, Jessore Road, District - North 24
Paragnas, Kolkata - 700055 .
. Residential property situated at Flat 42, Floor no. 4, Block No. 11, Premises no. 251/1, Nagendranath Road,
PS Dum Dum, Municipality - South Dum Dum, District - North 24 Paragnas, Kolkata . 700028 .
. Commercial land situated at Premises NO. 24- 0706, Land of 1.016 acre, Plot No. Sv-5/10 And Plot No. Sv-
5/11, Both Are Merged Into A Single Plot With A Plot No. Sv- 5/10a, AA-IINewtown, Bengal Silicon Valley Tech
Hub, 700157, Kolkata, West Bengal, India.
c) Guarantors: Window Technologies Private Limited and Mr. Kishore Saraogi.
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a) Primary collateral: Trade receivables, Fixed deposits and Plant ft Machinery.
b) Secondary collateral: Charge on the following properties:
_ Commercial property situated at Office Complex of Paribahan Nagar Complex Police Station Siliguri West
Bengal 734001;
. Commercial property situated at Y9 Building ,EP Block Floor - tst to 7th, Kolkata - 700091;
c) Guarantors: Window Technologies Private limited, Rasish Consultants Private Limited, P N S Business Private
Limited and Chandrakala Devi Dhanuka.

Repayable in 60 equal monthly instalments from the date of first disbursement
including moratorium of 1 year. The sanctioned limit of the said cash credit is INR
143.89 million carried an interest rate of 8.80% (EBlR 3M + spread rate
(8.05%+0.75%)) . Out of sanction amount, the amount availed as on 30 June 2026 is
INR143.89 million.

March The sanctioned limit of the said cash credit is INR720.00 million carried an interest
rate of 8.50% (repo rate + spread rate (5.50%+3.00%)) . (31 March 2025 : INR720.00
million carried an interest rate of 9.00%). Out of sanction amount, the amount
availed as on 30 June 2026 :INR 603.44 million (31 March 2026 :INR 665.64 million
and 31 March 2025 : INR666.26 million).

Nature of security Terms of repayment and interest

z) Working Capital Term loan taken from HDFCbank, balance outstanding amounting to INR143.89 million (31
March 2026: Nil,31 March 2025: Nil and 31 March 2024 : Nil).. The facility is secured with the following
collaterals:

Limited and Mrs. Chandrakala Devi Dhanuka.

x) Cash credit facility taken from HDFC bank, balance outstanding amounting to INR 603.44 million (31
2026: INR665.64 million,31 March 2025: INR666.26 million and 31 March 2024: INR693.93 million).
The facility is secured with the following collaterals:
a) Primary collateral: Trade receivables, Fixed deposits and Plant ft Machinery.
b) Secondary collateral: Charge on the following properties:
- Commercial property situated at Office Complex of Paribahan Nagar Complex Police Station Siliguri West

Bengal 734001;
_Commercial property situated at Y9 Building ,EP Block Floor - 1st to 7th, Kolkata - 700091;
c) Guarantors: Window Technologies Private Limited, Rasish Consultants Private Limited, P N S Business Private

y) Term loan taken from Tata Capital Limited, balance outstanding amounting to INR48.75 million (31 March 2026: Repayable in 60 equal monthly instalments of :
50 million,31 March 2025: Nil and 31 March 2024: Nil). The facility is secured with the following collaterals: • 1st to 12th month: Equal monthly instalment with total repayment being INR5.00
a) Primary collateral: Security amounting to INR25.5 million in the form of Fixed Deposit (FD) with designated million.
Partner Bank duly Lien marked favoring TCl ! Mutual fund (MF) with AMCduly Lien marked in TCl favor or in • 13th to 24th month: Equal monthly instalment with total repayment being INR
any other form and manner as acceptable to TCl 9.00 million.
b) Secondary collateral: Security to be provided by borrower • 25th to 60th month: Equal monthly instalment with total repayment being INR
Security of INR 20 million to be created upfront proportionately as per disbursement request. Remaining 36.00 million.
security of INR5.5 million to be created within 6 months of initial disbursement Rate of interest is 10.75% (Repo rate is 8.75% and spread is 2.00%).
If the stipulated FACRis not achieved within six months, the limit should be reduced within the subsequent 60 The sanctioned amount being INR50.00 million out of which the amount availed as
days to ensure compliance with the FACRcovenant on 30 June 2026 is INR48.75 million (31 March 2026 :NR 50.00 million).
In case liquid security is replace by immovable property, Borrower shall share DSRAto 2
months principal and interest
c) Guarantors: Rasish Consultants Private Limited and P N S Business Private Limited.
d) Personal Guarantors: Mr. Kishore Saraogi and Mr. Pankaj Dhanuka

aa) Related party loan
On 1 June 2023, the Holding Company has obtained loan from a related party amounting to INR2.00 million, carrying interest rate of 8%p.a., repayable within 3 years from the date of availment.
The loan has been renewed i.e. June 01, 2026 for a further period of 3 years. As at 30 June 2026, the current outstanding amount is INR2.53 million (31 March 2026 : INR2.48 million ,31 March
2025: INR2.31 million and 31 March 2024: Nil) including accrued interest of INR0.53 million (31 March 2026: INR0.48 million ,31 March 2025: INR0.30 million and 31 March 2024: Nil).

On 01 November 2023, Omind Technologies Private Limited has obtained loan from a related party amounting to INR1.25 million, carrying interest rate of 8%p.a., repayable within 3 years from
the date of availment. As at 30 June 2026, the current outstanding amount is Nil (31 March 2026: Nil ,31 March 2025: INR1.25 million and 31 March 2024: Nil).

ab) During the financial year ended 31 March 2025, the Holding company has completed the charge satisfaction process of two borrowings which was prepared in earlier years and the charges have
been duly removed from the records of the registrar of companies.

ac) Details related to borrowings secured against current assets
The Holding Company has given current assets as security for borrowings obtained from banks below. The Holding Company has duly submitted the required information with the banks on regular
basis and the required reconciliation is presented below:

Amount as

Name of bank Quarter ended
Particulars of security Amount as per books reported in the Amount of Reason for material discrepancies

provided of account quarterly return! difference
statement

HDFCBank 30 June 2026 Trade receivables 1,480.45 1,151.13 329.32 Debtors statement was submitted based

ICICIBank 30 June 2026 Trade receivables 1,480.45 1,151.13 329.32 on unaudited financials.

Amount as

Name of bank Quarter ended
Particulars of security Amount as per books reported in the Amount of Reason for material discrepancies

provided of account quarterly return! difference
statement

HDFCBank 31 March 2026 Trade receivables 1,275.42 1,149.71 125.71 Debtors statement was submitted based
31 December 2025 Trade receivables 1,309.26 1,150.15 159.11 on unaudited financials.
30 September 2025 Trade receivables 1,165.80 1,146.38 19.42
30 June 2025 Trade receivables 1,389.89 1,156.43 233.46
31 March 2026 Trade receivables 1,275.42 1,149.71 125.71

ICiCIBank
31 December 2025 Trade receivables 1,309.26 1,150.15 159.11
30 September 2025 Trade receivables 1,165.80 1,146.38 19.42
30 June 2025 Trade receivables 1,389.89 1,156.43 233.46
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Amount as
Particulars of security Amount as per books reported in the Amount of Reason for material discrepanciesName of bank Quarter ended provided of account quarterly return/ difference

statement
HDFCBank 31March2025 Trade receivables 1,217.43 1,183.33 34.10 Debtorsstatement was submitted based

31December 2024 Trade receivables 1,114.24 1,152.85 (38.61) on unaudited financials.
30 September 2024Trade receivables 1,044.97 1,095.34 (50.37)
30 June 2024 Trade receivables 1,043.19 1,080.45 (37.26)
31March2025 Trade receivables 1,217.43 1,183.33 34.10

ICICIBank 31 December 2024 Trade receivables 1,114.24 1,152.85 (38.61)

Amount as
Particulars of security Amount as per books reported in the Amount of Reason for material discrepanciesName of bank Quarter ended provided of account quarterly return/ difference

statement
HDFCBank 31March2024 Trade receivables 809.59 1,110.98 (301.39) Debtorsstatement was submitted based

31December 2023 Trade receivables 761.51 1,151.55 (390.04) on unaudited financials
30 September 2023Trade receivables 878.87 1,068.67 (189.80)
30 June 2023 Trade receivables 831.06 1,086.48 (255.42)

25(a) Provisions (Non-current)

Particulars Asat Asat Asat As at
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Provisionfor employee benefits (refer note 40)
· Gratuity 57.35 67.22 61.39 23.33
· Compensated absences 18.53 15.59 16.04 10.86
Total 75.88 82.81 77.43 34.19

25(b) Provisions (Current)

Particulars Asat Asat Asat As at
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Provisionfor employee benefits (refer note 40)
· Gratuity 14.37 16.18 6.35 2.03
· Compensated absences 6.98 6.56 4.01 3.36
Total 21.35 22.74 10.36 5.39

26 Other non current financial liabilities

Particulars Asat Asat Asat As at
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Contingent consideration (earn out liability) 7.76 14.50 11.16 135.54
Total 7.76 14.50 11.16 135.54

27 Trade payables

Particulars Asat As at Asat As at
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Total outstanding dues of micro enterprises and small enterprises 19.28 18.03 44.88 1.13
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,484.79 1,743.24 1,686.25 534.30
Total 1,504.07 1,761.27 1,731.13 535.43

Particulars Asat As at Asat As at
30 June 2026 31 March 2026 31 March 2025 31 March 2024

(i) The amounts remaining unpaid to micro and small suppliers as at the end of the period/year:

. Principal , 19.28 18.03 44.88 1.13

. Interest
(ii) The amount of interest paid by the buyer in terms of section 16of the Micro,Smalland medium Enterprises
DevelopmentAct, 2006, alongwith the amount of the payment made to the supplier beyond the appointed day
during each accounting year.
(iii) The amount of payments made to micro and small suppliers beyond the appointed day during each
accounting year.

(iv)The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond appointed day during the period/year) but without adding the interest specified under MSMEDAct,
2006.

(v)The amount of interest accrued and remaining unpaid at the end of accounting period/year.

(vi)The amount of further interest remaining due and payable even in the succeeding periods, until such date
when the interest dues above are actually paid to the small enterprise.

schedule

Total

Unbilled
Dues

Outstanding for following periods from invoice date

0.93
15.71 17.71

19.28
1,484.79

Current

229.72

Less than
1 ear 1-2 years 2-3 years More than 3 Total

Asat 30 June 2026

Undisputed trade payables
· MSME
· Others

Disputed trade payabies
·MSME
· Others

16.84
1,208.64

1.51
13.01

years

229.72 1,225.48 14.52 16.64
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Trade Payables ageing schedule (cont'd)
Current

As at 31 March 2026 Unbilled
Outstanding for following periods from invoice date

Less than More than 3
Dues 1-2 years 2-3 years Total

1 year years

Undisputed trade payables
18.03· MSME 13.79 3.31 . 0.93

· Others 326.62 1,333.86 60.70 5.38 16.68 1,743.24

Disputed trade payables
·MSME
· Others
Total 326.62 1,347.65 64.01 6.31 16.68 1,761.27

Current

As at 31 March 2025 Unbilled
Outstanding for following periods from invoice date

Less than More than 3
Dues

1 year
1-2 years 2-3 years

years
Total

Undisputed trade payables
· MSME 41.76 3.12 44.88

· Others 216.04 1,458.58 10.52 0.23 0.88 1,686.25
Disputed trade pay abies
· MSME
· Others
Total 216.04 1,500.34 13.64 0.23 0.88 1,731.13

Current

As at 31 March 2024 Unbilled
Outstanding for following periods from invoice date

Dues Less than
1-2 years 2-3 years More than 3 Total

1 year years
Undisputed trade payables
· MSME 1.13 1.13
· Others 151.59 324.17 18.64 17.42 15.08 526.90

Disputed trade payables
· MSME

7.~0 I· Others 5.00 2.40
Total 151.59 330.30 18.64 19.82 15.08 535.43 I

28 Other current financial liabilities

Particulars Asat Asat Asat As at
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Interest accrued but not due on borrowings 2.21 1.93 11.17 1.18
Securitydeposits 52.79 49.51 39.50 29.73
Capital creditors 4.85 8.81 11.57 0.95
Contingent consideration (earn out liability) 549.97 637.14 444.42 212.09
Other Payables 0.92
Dividendpayable (refer note below) 5.56
Client's fund held in trust account 5.84
Payable to employees 863.59 832.78 668.87 340.04
Total 1,474.33 1,530.17 1,175.53 595.39
Note: There are no amounts due for payment to the InvestorEducationand Protection Fundunder Section 125of the CompaniesAct, 2013as at the end of each reporting period/year.

29 Other current liabilities

Particulars Asat Asat Asat As at
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Statutory dues 145.61 209.15 170.53 324.55
Advancefrom customers 9.61 27.62 3.10 69.67
Other payables 305.43 320.18 347.10 2.90
Total 460.65 556.95 520.73 397.12

30 Current tax liabilities(net)

Particulars Asat Asat Asat Asat
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Provisionfor tax (net of advance tax) 303.93 252.76 154.52 94.80
Total 303.93 252.76 154.52 94.80



Fusion CX Limited (Formerly Fusion ex Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amounts are in INRMillion, unless otherwise stated)

31 Revenue from operations

Particulars
For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

Sale of services
Income from business process management services 4,904.84 18,181.38 13,292.96 9,913.15

Total 4,904.84 18,181.38 13,292.96 9,913.15
Notes.
(i) There are no unsatisfied performance obligations resulting from Revenue from Contracts with Customers as at 30 June 2026, 31 March 2026, 31 March 2025 ft 31 March 2024.
(ii) Refer note 42 for additional revenue disclosures

32 Other income

Particulars
For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

Interest income on financial assets measured at amortised cost:
- Bank deposits 3.62 27.89 4.68 2.51
-loan to related parties (refer note 41) 14.51 15.13 10.59 10.26
- Income tax refund 0.65 7.70 1.12 6.92
- Security deposit 2.46 12.81 8.08 4.43
- Lease receivables 0.12

Gain on sale of property, plant and equipment (net) 0.01 5.90 19.87
Dividend income (refer note 41 ) 1.43 5.03 4.47 3.97
Liabilities/provisions no longer required written back 66.01 30.18 161.79 170.85
Gain on foreign exchange transaction and translation 37.11 179.62
Insurance claim 27.95
Miscellaneous income 7.83 52.67 36.61 55.25
Total 133.63 336.93 227.34 302.13

33 Employee benefits expenses

Particulars For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

Salaries, wages and bonus 3,215.47 11,495.92 8,419.75 6,626.69
Managerial remuneration 2.70 10.80 9.21 6.00
Contribution to provident fund and other funds (refer note 40) 73.63 296.33 235.64 129.49
Employee share-based compensation expense (refer note 47) 6.65 50.35 30.28 9.59
Staff welfare expenses 13.79 76.40 55.68 50.10
Total 3,312.24 11,929.80 8,750.56 6,821.87

34 Finance cost

Particulars For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

Interest expense at amortised cost on:
- Borrowings 58.55 261. 72 245.66 128.74
· Lease liabilities (refer note 7) 25.66 105.58 81.57 49.66
· Loan from related party (refer note 41) 0.05 0.63 1.00 0.17
· Others 5.64 86.78 58.71 10.99

Total 89.90 454.71 386.94 189.56

35 Depreciation and amortisation expense

Particulars For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

Depreciation on property, plant and equipment (refer note 6) 66.48 291.64 278.82 181.24
Depreciation on right-of-use asset (refer note 7) 117.66 447.30 353.84 221.60
Amortisation of intangible assets (refer note 9) 48.67 212.05 180.77 86.93
Total 232.81 950.99 813.,43 489.77

." --, '.
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36 Other expenses

Particulars
For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March2026 March2025 March2024

Salesand marketingexpense 25.83 152.26 155.50 54.31
Rent expense 53.72 333.63 279.01 230.54
Outsourcing expenses 16.09 296.91 310.52 261.01
Bankcharges 16.08 40.66 52.01 46.01
Electricity and water charges 50.90 95.72 107.12 42.75
Rates and taxes 14.05 45.40 43.97 23.04
Recruitment and training expenses 26.97 72.35 55.77 46.57
Repairs and maintenance:
- plant and equipment 13.46 43.73 52.72 10.38
Printingand stationary charges 5.58 21.04 43.28 49.08
Insurance 39.30 225.84 176.34 106.67
Telephone and internet charges 148.87 574.75 400.40 557.04
Legaland professionalfees 89.50 449.26 322.19 306.00
Membershipand subscrtptlon expenses 18.87 101.87 148.93 41.46
Officeand admin expenses 23.70 86.82 65.59 64.60
Securityand housekeepingcharges 20.09 110.04 71.85 47.51
Paymentsto auditors 7.70 7.13 10.00
Provision for credit allowances 69.98 100.39 13.57 8.86
Baddebts written off 29.43 33.37 67.31
Freight and carriage 0.82 8.99 5.55 0.43
Donation 0.04 0.01 0.25
Travellingand conveyance 56.94 282.36 220.06 167.12
Earnout expenses 17.98 38.90
SecurityDepositWritten off 12.23
Assetswritten off 3.25
Other receivables written off 5.01 12.77 2.69 6.67
Losson sale of property, plant and equipment (net) 3.37
Provision for security deposits 2.60 15.64
Director's sitting fees 1.06 4.34 1.64
Losson foreign exchange transaction and translation 14.41 25.45
Corporate SocialResponsibilityexpenditure (refer note 46) 0.68 2.68 2.15 1.80
Miscellaneous expenses n.87 154.76 148.29 172.38
Total 775.37 3,289.80 2,791.98 2,347.24

Details of payment to auditors (excluding taxes)

Particulars For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March2026 March2025 March2024

AsAuditor:
Auditfees 7.50 7.00 10.00
Certificates 0.20 0.13
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37 Tax expense
(A) Income tax expense:

For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
Particulars 2026 to 30 June 2026 March 2026 March 2025 March 2024

Current tax 71.79 217.06 90.33 66.79

Tax pertaining to earlier years 14.39

Deferred tax credit (0.62) (22.45) (70.47) (62.55)
Income tax expense reported in the Restated Consolidated Statement of Profit and Loss 71.17 194.61 34.25 4.24

(8) Income tax expense carle to t er ompre ensive mccme

Particulars
For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

Items that will not be reclassified subsequently to Restated Consolidated Statement of Profit or Loss

Remeasurement of net defined benefit plan (4.13) 0.77 (8.41) 12.39
Income tax charged to OCI 1.04 (0.19) 2.17 (3.07)

Oh C (OCI)

(C) Reconciliation of tax charge

Income tax expense reported in the Restated Consolidated Statement of Profit and loss

For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

628.15 1,893.01 777.39 366.84
25.17% 25.17% 25.17% 25.17%
158.09 476.43 195.65 92.33

14.39
(23.15) (23.70) (55.33) (34.98)
0.17 1.33 19.54 2.04
1.04 0.10 2.17

(6.98)
(4.45)
(5.36)

(69.25) (236.76) (138.50) (66.97)
4.27 (6.00 (3.67 11.82

71.17 194.61 34.25 4.24

Particulars

Profit before tax
Enacted income tax rate applicable to the Holding Company
Computed tax expenses
Tax related to earlier years
Impact due to deductions claimed under Income-TaxAct
Tax impact of expenses not deductible
Tax impact on remeasurement of net defined benefit liability
Tax impact due to gratuity liability acquisition
Tax impact due to ESOPadjustment
Opening ESOPAdjustment
Impact of foreign subsidiaries
Other adjustments

(D) Deferred tax balances'

Particulars As at As at As at As at
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Deferred tax assets
Property, plant and equipment 7.50 17.59 6.10 1.49
Temporary differences of taxable items 304.84 288.16 265.70 140.20
Customer list 2.52 3.31 0.24 0.43
Deferred tax assets (net) 314.86 309.06 272.04 141.26

Disclosed in Restated Consolidated Statement of Assets and Liabilities as deferred tax assets 314.86 309.06 272.04 141.26

Movement in deferred tax assets from 01 April 2026 to 30 June 2026'

As at
Recognised

Impact of
Impact of Foreign

As atParticulars In profit or Recognised In OCI Currency Translation01 April 2026
loss Acquisition

Reserve 30 June 2026

Deferred tax assets
Property, plant and equipment 17.59 (10.09) 7.50
Temporary differences of taxable items 288.16 11.50 1.04 4.14 304.84
Customer list 3.31 (0.79 2.52

309.06 0.62 1.04 4.14 314.86

Movement in deferred tax assets from 01 April 2025 to 31 March 2026'

As at
Recognised

Impact of
Impact of Foreign

As atParticulars in profit or Recognised In OCI Currency Translation01 April 2025
loss Acquisition

Reserve 31 March 2026

Deferred tax assets
Property, plant and equipment 6.10 11.49 17.59
Temporary differences of taxable items 265.70 7.89 0.77 0.06 13.74 288.16
Customer list 0.24 3.07 3.31
Deferred tax assets 272.04 22.45 0.77 0.06 13.74 309.06

Movement in deferred tax assets from 01 April 2024 to 31 March 2025:

Deferred tax assets

As at Recognised

01 April 2024 in p~::~t or
Impact of

Acquisition

Impact of Foreign
Currency Translation

Reserve

6.10
265.70

0.24

Particulars Recognised in OCI As at
31 March 2025

Deferred tax assets
Property, plant and equipment
Temporary differences of taxable items
Customer list

Deferred tax assets

1.49 7.59
140.20 62.21 2.17
(0.43) 0.67

141.26 70.47 2.17

As at
Recognised

01 April 2023
in profit or Recognised in OCI

loss

3.14 (1.65)
78.36 63.98 (3.07)
(0.57) 0.22
80.93 62.55 3.07

52.72 8.40

52.72 8.40 272.04
Movement Indeferred tax assets from 01 Apnl 2023 to 31 March 2024:

Impact of Foreign
Currency Translation

Reserve

1.49
140.20

0.43

Particulars Impact of
Acquisition

As at
31 March 2024

Deferred tax assets
Property, plant and equipment
Temporary differences of taxable items
Customer list

0.93
0.08
0.08 0.93 141.26
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38 Earnings per share

Basic EPS amounts are calculated by dividing the profit for the period/year attributable to equity share holders of the Holding Company by the weighted average number of equity shares outstanding
during the period.
Diluted EPs are calculated by dividing the profit attributable to the equity share holders of the Holding Company by weighted average number of equity shares outstanding during the period plus the
weighted average number of equity share that would be issued on conversion of aU the dilutive potential equity shares into equity shares.

The following table sets forth the computation of basic and ditutive earnings per share'

Particulars
For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

Profit attributable to ordinary equity shareholders 556.98 1,698.40 743.14 362.60

Weighted average number of equity shares outstanding - Basic 126,331,424 126,106,796 126,012,400 126,012,400
Weighted average number of equity shares outstanding - Diluted 126,956,909 126,694,181 126,294,693 126,124,063
Earnings per share (lNR) - Basic (Face value INR 1 per share)" 4.41 13.47 5.90 2.88
Earnings per share (INR) - Diluted (Face value INR 1 per share)" 4.39 13.41 5.88 2.88
"Not Annualized for the penod ended 30 June 2026

39 bl" dContingent lia i tttes an commitments

Particulars
Asat Asat Asat Asat

30 June 2026 31March 2026 31March2025 31March2024
Contingent liabilities (to the extent not provided for)
Claimsnot acknowledgedas debt 22.26 41.69
Disputeddues:
- Income tax demand 43.98 43.98 34.89 34.89
. Goodsand service tax demand 54.97 54.96 26.24 33.14
. Employees'State InsuranceCorporation(pendingunder CivilCourt, Gurgaon,related to period
04/2003 to 01/2006) 0.15 0.15

Commitments·
Bankguarantees (Refernote (a) below) 288.26 337.62 286.50 175.92
Corporate guarantee:
Corporate Financial Guarantees on account of corporate guarantee to the bankers on behalf of 2,057.97 2,060.61 1,839.90 1,187.45
subsidiariesfor facilities availedby them (amountoutstandingat close of the period/year).
Capital commitments:
Capitalexpenditure contracted for at the end of the reportingperiod/year but not recognisedas
liabilitiesis as follows:

Property, plant and equipment 9.55 13.71 28.35 20.31
Less:Capitaladvances (4.26 (4.17) (14.59) (5.58)
Net capital commitments 5.29 9.54 13.76 14.73
Note.

(a) TheGrouphas utilized Non-fundbased facilitywhileexecutingthe contract.

40 Employeebenefits
(A) Definedcontribution plans

Retirement benefit in the farm of provident fund is a defined contribution scheme. The Group has no obligation, other than the contribution payable to the provident fund. The Group recognizes
contribution payable to the provident fund scheme as an expense, when an employee renders the related service.

Duringthe perio tvear, t e Grouphas recosnized t e fa lowinaamounts in the Restated ConsolidatedStatement of Profit and Loss:

Particulars For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March2026 March2025 March2024

Employers'contribution to ProvidentFund, EmployeeState InsuranceSchemeand other funds 82.38 256.38 216.09 116.96
Total 82.38 256.38 216.09 116.96

(6) Definedbenefit plans
I. Gratuity:

TheGroupprovidesGratuity for employeesin Indiaas per the Paymentof GratuityAct, 1972and in Philippinesas per Retirement PayLaw(R.A.7641).AUemployeesare entitled to gratuity benefits on
exit from service due to retirement, resignation or death. There is a vesting period of 5 years on exits due to retirement or resignation. This defined benefit plans expose the Group to actuarial risks, such
as longevity risk, interest rate risk and market (investment) risk. The present value of the defined benefit obligation and the relevant current service cost are measured using the Projected Unit Credit
Method,with actuarial valuationsbeingcarried out at each Restated ConsolidatedStatement ofAssetsand Liabilitiesdate. Thisis an unfundedplan.
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I. Gratuity (cont'd)
i) Amount recognised in Restated Consolidated Statement of Assets and Liabilities

As at As at As at As at
Particulars 30 June 2026 31 March 2026 31 March 2025 31 March 2024
Present value of obliqatton as at the end of the period!year 71.72 83.40 67.74 25.36
Net liability recognized in Restated Consolidated Statement of Assets and Liabilities 71.72 83.40 67.74 25.36
Current liability 14.37 16.18 6.35 2.03
Non-current liability 57.35 67.22 61.39 23.33
Total 71.72 83.40 67.74 25.36

ii) Ch g . th resent value of benefit obligationan es in ep

Particulars
As at As at As at As at

30 June 2026 31 March 2026 31 March 2025 31 March 2024
Present value of obligation at the beginning of the period!year 83.40 67.74 25.36 35.56
On account of business combination 34.35 1.02
Included in profit or loss
Interest cost 1.20 2.97 4.13 2.33
Current service cost 2.80 14.75 15.42 10.05
Past service cost (12.75) 22.23 0.15

(8.75) 39.95 19.55 12.53
Included in Other Comprehensive Income
Actuarial (gain)! loss - Demographic Assumptions 0.55
Actuarial (gain)! loss· Financial Assumptions 1.12 (12.38) 1.49 0.20
Actuarial (gain)! loss - Experience 3.01 11.06 6.92 (12.59)

4.13 (0.77) 8.41 (12.39)
Other
Benefit payments directly by the Group (7.06) (23.58) (19.93) (11.35)
Foreign Currency Translation Reserve (0.00) 0.06 0.00 (0.01)
Present value of obligation at the end of the period!year 71.72 83.40 67.74 25.36

Note: Out of the total present value of defined benefit obligation (31 March 2026) of INR83.40 million, an amount of 22.23 million has been recognised as past service cost and charged to the Statement of
Profit and Loss in accordance with Ind AS 19, pursuant to the applicability of the new Labour code.

iii) Reconciliation of Restated Consolidated Statement of Assets and Liabilities amount·

Particulars
As at As at As at As at

30 June 2026 31 March 2026 31 March 2025 31 March 2024
Opening net liability 83.40 67.74 25.36 35.56
On account of business combination 34.35 1.02
Expense!(income) recognised in Restated Consolidated Statement of Profit And Loss (8.75) 39.95 19.55 12.53
Expense!(income) recognised in other comprehensive income 4.13 (0.71) 8.41 (12.40)
Benefit payments directly by the Group (7.06) (23.58) (19.93) 111.35)
Balance sheet Liability at the end of period!year 71.73 83.40 67.74 25.36

iv) Expense recognized in the Restated Consolidated Statement of Profit and Loss

Particula rs For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

Current service cost 2.80 14.75 15.42 10.05
Net Interest cost 1.20 2.97 4.13 2.33
Past service cost (12.75) 22.23
- Interest expense on DBO 0.15
Total expenses recognized in the Restated Consolidated Statement of Profit and Loss (8.75) 39.95 19.55 12.53

v) Expense recognized in Other Comprehensive Income

Particulars
For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

Actuarial (gains)! losses arismg from:
Financial Assumptions 1.12 111.83) 1.49 0.20
Experience 3.01 11.06 6.92 (12.59)
Foreign Currency Translation Reserve
Net actuarial gain! (loss) recognised in OCI 4.13 (0.77) 8~. (12.39)

-;,. ,--
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I. Gratuity (cont'd)
vi)
a) Principal assumptions used for the purpose of the actuarial valuation (Fusion ex Limited (Formerly Fusion ex Private Limited; prior to that Xplore-Tech Services Private Limited))

Particulars
For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

Mortality 100%of IALM 100%of IALM 100 % IALM 100 % IALM
(2012-14) Ultimate (2012·14) Ultimate (2012-14) Ultimate (2012-14) Ultimate

Discount Rate 6.49% 6.86% 6.61% 7.17%

Salary increase rate 2.00% 2.00% 5.00% 5.00%

Withdrawal Rate
Age 20-30 30.00% 30.00% 30.00% 30.00%
Age31-35 15.00% 15.00% 15.00% 15.00%
Age 36- 60 10.00% 10.00% 10.00% 10.00%

Average attained age 29 years to 33 years 29 years to 33 years 29 years 26 years
Retirement age 60 years 60 years 60 years 60 years

b) Principal assumptions used for the puroose of the actuarial valuation (Omind Technoloaies Private Limited)

Particulars
For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

Mortality IALM(2012-14) Ultimate IALM(2012-14) Ultimate IALM IALM
(2012-14) Ultimate (2012-14) Ultimate

Discount Rate 6.84% 7.07% 6.70% 7.18%

Salary increase rate 5.00% 5.00% 5.00% 5.00%
Withdrawal Rate 10.00% 10.00% 10.00% 10.00%
Average attained age 34 years 34 years 31 years 31 years
Reti rement age 60 years 60 years 60 years 60 years

c) Principal assumotions used for the ouroose of the actuarial valuation (Fusion BPO Services Phils. Inc,)**

Particulars
For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

Mortality 2017 PICM
Discount Rate 6.11%
Salary increase rate 2.00%
Withdrawal Rate

Age 19-24 37.59%
Age 25-29 32.62%
Age 30-34 25.89%
Age 35-39 18.80%
Age 40-44 21.79%
Age 45-49 21.83%
Age 50-54 20.07%
Above 55 years 0.50%

Average attained age 32 years
Retirement age 65 years

d) Principal assumptions used for the ouroose of the actuarial valuation (Seauential Technoloav International (India) Private Limitedl

Particulars
For the period 01 April For the year ended 31 For the year ended 31 For the year ended
2026 to 30 June 2026# March 2026# March 2025# 31 March 2024

Mortality 100%of IALM
(2012-14)

Discount Rate 7.04%
Salary increase rate 4.00%
Withdrawal Rate 10.00%
Average attained age 34 years
Retirement age 58 years

• On 16 January 2025 , the step-down subsidiary company Ameridial Inc. acquired 100%stake in Sequential Technologies International LLe, USAand hence in the previous year comparative is not disclosed

··In the current period and previous years, the Group has not carried out a fresh actuarial valuation. This decision was based on the assessment that there were no material movements or changes in the
underlying assumptions and employee data that would significantly impact the defined benefit obligations. Accordingly, the management believes that the carrying amounts of the employee benefit
liabilities as reported are appropriate and fairly presented.

#There was no employee as on 30 June 2026 and 31 March 2026 hence no actuarial valuation has been carried out as the employees were transferred to the holding company during the period/ year.
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I.
vii)

Gratuity (ccnt'd]
Sensitivity analysis
The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period/year, while holding all other assumptions
constant. The changes would have affected the defined benefit obligation as below:

For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
Particulars 2026 to 30 June 2026 March 2026 March 2025 March 2024

Change in Discount rate
Delta effect + 1% 62.10 98.61 39.01 23.63
Delta effect + 1% -4.51% to ·7.57% -4.62% to -7.60% -6.3% to ·7.96% -6.41% to -11.91%
Delta effect· 1% 68.47 110.83 44.59 24.37
Delta effect· 1% 4.99% to 8.67% 5.12% to 8.70% 7.13% to 9.14% 7.24% to 14.31%

Change in rate of salary increase
Delta effect + 1% 68.45 110.63 44.49 27.33
Delta effect + 1% 4.96% to -8.74% 4.81% to 8.80% 6.88% to 9.21% 7.25% to 14.78%
Delta effect - 1% 62.00 98.62 39.02 23.58
Delta effect - 1% -4.66% to ·7.76% -4.52% to -7.81 % -6.26% to -8.15% -5.18% to -13.11%

Change in withdrawal rate
Delta effect + 1% 1.28
Delta effect + 1% -12.03%
Delta effect - 1% 1.69
Delta effect - 1% 16.12%

The senstttvity analysis presented above may not be representative of the actual change In the Defined Benefit Obligaticn as tt 1S unlikely that the change In assumptions would occur In isolation of one
another as some of the assumptions may be correlated.

viii) Maturity profile of benefit payments

Year
For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

1 Year 11.10 12.60 3.51 2.03
2 to 5 years 36.08 41.12 18.79 10.78
6 to 10 years 22.29 27.97 17.84 13.60
More than 10 years 26.38 34.64 30.40 38.93
The weIghted average duration of deftned beneftt: obl1gatlOnIS 13 years (31 March 2026. 13 years, 31 March 2025. 13 years, 31 March 2024. 13 years).

Gratuity is a defined benefit plan and Group is exposed to the following risks:
i] Interest rate risk: The plan exposes the Group to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of providing the above benefit and will thus result in

an increase in the value of the liability.

ii) Salary Risk: The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in the rate of increase of salary in future for
plan participants from the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan's liability.

iii) Liquidity Risk: This is the risk that the Group is not able to meet the short-term gratuity payouts. This may arise due to non-availability of enough cash / cash equivalent to meet the liabilities or holding
of illiquid assets not being sold in time.

iv) Demographic Risk: The Group has used certain mortality and attrition assumptions in valuation of the liability. The Group is exposed to the risk of actual experience turning out to be worse compared to
the assumption.

v) Regulatory Risk: Gratuity benefit is paid in India in accordance with the requirements of the Payment of Gratuity Act, 1972 and in Philippines as per Retirement Pay Law (R.A. 7641)(as amended from time
to time). There is a risk of change in regulations requiring higher gratuity payouts (e.g. Increase in the maximum limit on gratuity of INR2 million as per new labour code).

II. Compensated absences:
The provision for compensated absences (Privilege Leave) as at period end 30 June 26 is INR19.32 million (31 March 2026: INR17.24 million, 31 March 2025: INR15.86 million and 31 March 2024: INR11.00
million). The provision for compensated absences (Sick leave) as at period end 30 June 26 is INR6.19 million (31 March 2026: INR4.91 million, 31 March 2025: INR4.19 million and 31 March 2024: INR3.22
million).
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41 Related party disclosures

A. Details of related parties:
Description of relatlonshiD Names of related parties
Holdina Cornoanv P N S Business Private Limited

Key Management Personnel (KMPs)
Mr. Pankaj Dhanuka (Chairman Ii:Managing Director)
Mr. Kishore saraogi (Managing Director)
Mr. Amit Sent (Chief Financial Officer) (Date of appointment 01 December 2024)
Mr. Barun Singh (Company- Secretary IiChief Compliance Offtcerj Inate of appointment 26 April 2024)
Rasish Consultants Private Limited
Window Technologies Private Limited
Global Seamless Tubes and Pipes Private Limited

Entities over which KMPs/ directors and! or their relatives are able Omind Technologies Private Limited (Upto 31 December 2023)

to exercise significant influence
Omind Technologies Inc. (formerly Travelomind Inc.) (Upto 31 December 2023)
Artha Strategies Limited (formerly known as 515 Oakland NC Ltd.)
ssR Services Inc,
PKR Services Inc,
GSTP IHFS) Private Limited India

Relative of KMPs
Mrs, Chandrakala Devi Dhanuka (Mother of Mr. Pankaj Dhanuka)
Mrs. Ra'ani Saraoai IWife of Mr. Kishore Saraoai)

S. Summary of Related Party Transaction eliminated at the time of consolidation
Description of relationship Names of related parties
Subsidiaries O'Currance Inc" USA

Fusion BPa Services Limited, Canada
Step-down Subsidiary Subsidiaries of O'Currance Inc. I USA

Fusion BPa Services S.A.DE C.V. (EI Salvador)
Fusion BPOServices Phils. Inc. (Philippines)
Fusion SPO Invest Inc.(United States of America)
Fusion BPOServices S.A.S (Colombia)
Fusion BPO, S.de R.L.de C.V. (Mexico)
Boomsourcing LLC (United States of America)
Teleserv Asia Solution Inc. (Philippines)
Vital Recovery Services LLC (Dissolved w.e.f November 14, 2024)
Fusion BPa Services Limited (Jamaica)
Fusion BPa Services Limited (England, United Kingdom)
Omind Technologies, Inc. (United States of America) (Acquired on December 31,2023)
Scribe.ology LLC (United States of America) (Acquired on 01 April 2025)
Infinity Outsourcing, SA (Panama) (Acquired on 01 September 2025)
Skycom Healthcare, Inc(United States of America) (Incorporated on 26 September 2025)

Subsidiaries of Omind Technologiesl Inc'l United States of America
Omind Technologies Private Limited (Acquired on December 31,2023)
Omind Technologies Philippines Inc. (Acquired on December 31,2023)

Subsidiaries of Fusion SPO Services Limitedl Canada
3611507 Canada Inc. (Dissolved on 05 December 2025)
Ameridiallnc. (United States of America)
Fusion BPOServices SH.P.K. (Albania)
Fusion BPOServices SH.P.K. (Kosovo)
Fusion BPOServices Morocco (Formerly known as Finaccess BPO) (Morocco)

Subsidiaries of Fusion SPO Services Philil2l2ines Inc, Philipl2ines
Fusion BPOServices Co. Ltd (Thailand)
Sequential Technologies Philippines Private Limited Inc., Philippines (Acquired on January 16, 2025)

Subsidiaries of Fusion SPO Services (Formerl:t known as Finac:cess BPO Services}1 Morocco
Phoneo SARL (Morocco)
Mondial Phone SARL(Morocco)
Parolis SARL(Morocco)
Parolis SAS(France)
Para Services Maroc SARL (Morocco)
Parolis Maroc Services SARL (Morocco)

Subsidiaries of Ameridiallnc'l United States of America
Ready Call Center Limited (Belize) (Acquired on March 27, 2024)
S4 Communications LLC, (Unites States of America) (Acquired on December 31, 2024)
Sequential Technology International LLC, (Unites States of America) (Acquired on January 16, 2025)

Subsidiaries of Seguential TechnolQgies International LLCI United States of America
Sequential Technology International (India) Private Ltd. (Acquired on January 16,2025)

Subsidiaa of Fusion BPO Services Limited S.A DE C,VI EI Salvador
Sequential Technologies International El Salvador, Inc. (El Salvador) (Acquired on January 16, 2025)

Subsidiarx of Infini~ Outsourcing. S.A'I Pannama
Skycom LATINOAMERICA,S.A. DEC.V.,(EI Salvador) (Acquired on 01 September 2025)

Subsidiaa of Skxcom Latinoamerical S,A,DE C,V'IEI Salvador
Skycom EL SALVADOR,S.A. DEC.V., (EI Salvador) (Acquired on 01 September 2025)

......-..._
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41 Related party disclosures (cent'd) .
C. Details of related oartv transactions durine the Deriod/vear:

Particulars
For the period 01 April For the year ended For the year ended For the year ended
2026 to 30 June 2026 31 March 2026 31 March 2025 31 March 2024

Sale of Services
Omtnd Technologies Private Limited 2.36
Omind Technologies Inc. 0.09

Interest expense - Lease Liability
Window Technologies Private Limited 0.59 2.78 3.40 3.98

Interest Income - Security Deposit
Window Technologies Private Limited 1.12 4.23 3.83 3.47

Housekeeping Expenses
Window Technologies Private Limited 1.67 1.77 1.71

Depreciation expense - ROU
Window Technologies Private Limited 2.90 11.62 11.62 11.66

Rent expense
Window Technologies Private Limited 1.70 6.27 5.86
Artha Strategies umitec (formerly known as SIS Oakland NCltd.' 5.65 21.58 20.91 2.34

Electricity Expenses
Window Technologies Private Limited 4.10 14.16 12.75 12.16

Property Tax
Artha Strategies Limited (formerly known as 515Oakland NCLtd.) 1.03

Interest income
Window Technologies Private Limited 1.42 4.97 4.47 3.97

Dividend income
Window Technologies Private Limited 0.01 0.06 0.06 0.06

Sale of property J plant and equipment
Omind Technologies Private Limited 72.65

Reimbursement of expenses
Window Technologies Private Limited 10.21 15.27
Mr. Kishore Saraogi 7.83

Outsourcing expenses
Window Technologies Private Limited 11.77 68.16 16.84 33.30

Professional Services Expenses
GSTP(HFS,Private Limited, India 6.53 55.32
SSRServices Inc. 66.72
PKRServices Inc. 0.42
Global SeamlessTubesand PipesPrivate Limited 4.82 31.67
PN SBusinessPrivate Limited 0.44 0.89

Sale Of Capital Work in Progress
Global SeamlessTubes and PipesPrivate Limited 32.48

other miscellaneous income
Global SeamlessTubesand PipesPrivate Limited 0.62

Subscription cost
Omind Technologies Private Limited 82.54
Omind Technologies Inc. 69.35

Office Supplies & Maintenance
Window Technologies Private Limited 0.92 0.96 1.36
Global SeamlessTubesand PipesPrivate Limited 0.50

Bill Back of Expenses
Global SeamlessTubesand PipesPrivate Limited 0.67

Mtscellaneous Expenses
GLobalSeamlessTubesand PipesPrivate Limited 0.67

Interest income on loans Biven
Window Technologies Private Limited 1.30 3.35 10.04 9.80
Omind Technologies Private Limited 0.41
PKRServices Inc 13.16 30.87
RasishConsultants Private Limited 0.03 0.12 0.11 0.06
GSTP(HFS,Private limited, India 0.00 0.01

Loans given
SSRServices Inc. 14.30 72.70
GSTP(HF5,Private limited, India 5.00
PKRServices Inc. 206.40 354.51 214.61
RasishConsultants Private Limited 2.30
Window Technologies Private Limited 77.75 159.04 20.00
Global SeamlessTubes and PipesPrivate Limited 7.47



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amounts are in INRmillion, unlessotherwise stated)

41 Related party disclosures (cont'd)
C. DetaUsof related Dartv transactions during the period/year:

For the period 01 April For the year ended For the year ended For the year ended
Particulars 2026 to 30 June 2026 31 March 2026 31 March 2025 31 March 2024

Loans repayment
Window Technologies Private Limited 81.00 217.14 26.70
RasishConsultants Private Limited 1.00
PKRServices 6.29
SSRServices Inc. 80.14
GSTP(HFS)Private Limited, India 5.00

Borrowing
Global SeamlessTubesand PipesPrivate Limited 17.50 2.00

Borrowing Repayment made
Global SeamlessTubesand PipesPrivate Limited 17.50

Interest on borrowing
Global SeamlessTubes and PipesPrivate Limited 0.05 0.18 0.17 0.17

Dividend paid
P N S BusinessPrivate Limited 17.36 11.86 6.43
RasishConsultants Private Limited 16.42 11.16 6.08

Remuneration paid to KMP's
Mr. Pankaj Dhanuka 14.80 55.74 57.47 16.67
Mr. Kishore Sareogt 14.48 54.25 53.73 29.78
Mrs. Oindrila Banerjee Das 3.82
Mr. Amit Soni 1.95 7.48 2.03
Mr. BarunSinah 0.72 2.90 2.94

D. Balances Outstanding as at the end of the Deriod/vear:
As at As at As at As atParticulars 30 June 2026 31 March 2026 31 March 2025 31 March 2024

Trade receivable
Global SeamlessTubesand PipesPrivate Limited 0.05

Other current financial assets
Window Technologies Private Limited 10.29 10.27 10.22
Omind Technologies Private Limited 71.46
Global SeamlessTubes and PipesPrivate Limited 3.19 38.78

Other non-current financial assets
P N SBusinessPrivate Limited 29.19 29.07 12.26
RasishConsultants Private Limited 29.19 29.07 11.26

Right-of-use assets
Window Technologies Private Limited 31.49 34.39 46.02 57.64

Lease Liability
Window Technologies Private Limited 2Z.42 24.16 30.74 -. 36.70

Loans granted (including interest receivable)
Window Technologies Private Limited 76.62 78.55 133.65 131.32
RasishConsultants Private Limited 1.57 1.55 1.45 2.35
PKRServices 842.90 624.87 232.05 17.00
Global SeamlessTubesand PipesPrivate Limited 7.47
GSTP(HFS)Private Limited, India 0.01 0.01 0.01
SSRServices Inc. 11.38 11.59 72.70

Investment in preference shares
Window Technologies Private Limited 45.76 44.34 39.36 34.95

Security deposits receivable
Window Technologies Private Limited 45.56 44.44 40.21 36.38

Dividend payable
RasishConsultants Private Limited 5.47

Trade payables
GSTP(HFS)Private Limited, India 0.22 0.22 0.22 0.22
Window Technologies Private Limited 10.51 1.60
SSRServices Inc. 1.66
PKRServices Inc. 0.43

Advance to supplier
Window Technologies Private Limited 5.18 9.81 2.21
Artha Strategies Limited (formerly known as 515 Oakland NCLtd.) 8.70 9.62 1.67 0.93

Borrowing
Global SeamlessTubesand PipesPrivate Limited 2.53 2.47 2.31 2.00

Interest accrued but not due on borrowings
Global SeamlessTubesand PipesPrivate Limited 0.17

Payable to KMPs
Mr. Pankaj Dhanuka 2.27 7.87 43.00 0.54
Mr. Kishore Sareogi 2.17 2.97 42.73 0.25
Mrs. Oindrila Banerjee Das 0.33 0.14
Mr. Amit Soni 0.44 0.49 0.39
Mr. BarunStneh 0.21 0.21 0.42

Notes:
i) All transactions with these related parties are made on terms equivalent to that prevails, in arm's length transaction and resulting outstanding receivables and payables



Fusion CX Ltmtted (Formerly Fusion ex Private Umited; prior to that Xplore- Tech Services Private limited)
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41 Related party disclosures (cont'd)

E. Summary of Related Party Transaction eliminated at the time of consolidation

The details of the transactions and balances eliminated at the time of consolidation In accordance with Ind AS 110 are disclosed below as per Ind AS 24 read with ICDR Regulations during the period/year ended 30 June 2026, 31 March

2026 , 31 March 2025 and 31 March 2024.

Details of transactions I balances eliminated In the process of consolidation with related party

Subsldiary(s)

From Related Party To Related Party Nature of Transaction For the period 01 April For the year ended For the year ended For the year ended
2026 to )0 June 2026 31 March 2026 31 March 2025 31 March 2024

Fusion spa Services SH.P.K.(Albania) Fusion SPOServices limited, Canada Sales of Services 37.n 90.44 92.27 112.66
Fusion spa Services SH.P.K. (Albania) O'Currance tnc., USA Sales of Services 25.33 25.52 14.81
Fusion spa Services Co. ltd (Thailand) Fusion SPOServices Phils. Inc. (Philippines) Sales of Services 2.14 20.13 15.98
Ameridiallnc. (United States of America) BoomsourcingLLC., (United States of America) Sales of Services 16.29 23.17
Ameridiallnc.{United States of America) a'Currance Inc., USA Sales of Services 76.67 7.69 20.21 1.59
Ameridiallnc.(United States of America) OmindTechnologies, Inc.(United States of America) Sales of Services 17.88

Ameridiallnc.(United States of America)
Sequential Technology International LLC,(Unites Sales of Services 27.60 464.66
States of America)

Ameridia! Ine.(United States of America) S4Communications LLC,(Unites States of America) Sales of Services 638.70 127.92
Ameridiallnc.(United States of America) Ready Call Centre Limited, (Belize) Sales of Services 75.53 0.85
Ameridiallnc.(United States of America) Vital Recovery Services LLC Sales of Services 2.09
Fusion spa Services S.A.S(Colombia) Ameridiallnc.(United States of America) Sales of Services 27.25 74.37 98,86 32.23
Fusion SPOServices S.A.S(Colombia) Soomsourcing LLC., (United States of America) Sales of Services 3.66 20.06 3.69
Fusion SPOServices S.A.S(Colombia) Fusion SPOServices Limited, Canada Sales of Services 73.61 219.24 134.30 106.57
Fusion BPOServices S.A.S(Colombia) n'Currance lnc., USA Sales of Services 65,70 5.21 8.30 10.10
FUsionSPOServices S.A.S(Colombia) SkycomHeatthcare, Inc(United States of America) Sales of Services 84.68
Fusion BPOServices limited S.A.OEC.V (EISalvador) Ameridial Inc.(United States of America) Sales of Services 503.49 1,257.35 679.55 386.79
Fusion BPOServices Limited S.A.DEC.V (ElSalvador) Bccmsourcma LLC., (United States of America) Sales of Services 6.02 18.35 2.42 0.01
Fusion BPOServices Limited S.A.DEC.V(ELSalvador) Fusion SPOServices Limited, Canada Sales of Services 11.48 74.44 132.04 276.20
Fusion SPOServices Limited S.A.DEC.V(ELSalvador) Q'Currance Inc., USA Sales of Services 56.07 179.n 49.19 69.78
Fusion SPOServices limited S.A.DEC.V (ElSalvador) amind Technologies, Inc.(United States of America) Sales of Services (0.01)

Fusion spa Services limited S.A.DEC.V(El Salvador) Sequential Technology InternationallLC, (Unites Sales of Services 33.46
States of America)

Fusion spa Services limited, Canada Ameridial Inc.(United States of America) Sales of Services 9,)3 70.71 99.29 74.76
Fusion spa Services Limited, Canada Ready Call Centre Limited, (Belize) Sales of Services 18.22
Fusion SPOServices limited, Canada Fusion SPOServices SH.P.K. (Kosovo) Sales of Services 0.60
Fusion SPOServices ltd. (Jamaica) Ameridial Inc.(United States of America) Sales of Services 42.55 239.98 206.99 152.94
FusionBPOServices ltd. (Jamaica) BoomsourcingLLC., (United States of America) Sales of Ser:vices 0.83 4.43
Fusion SPOServices ltd. (Jamaica) Fusion SPOServices limited, Canada Sales of Services (1.19) 59.20 74.49 178.62
FusionBPOServices ltd. (Jamaica) O'Currance Inc., USA Sales of Services 75.92 257.38 268.03 169.68
Fusion spa Services SH.P.K. (Kosovo) Soomsourcing LLC.,(United States of America) Sales of Services 29.53 105.27 51.42
Fusion spa Services SH.P.K. (Kosovo) Fusion SPOServices limited, Canada Sales of Services 13.40 45.93 35.73 51.89
Fusion SPOServices SH.P.K. (Kosovo) Parous SAS(Morocco) Sales of Services 12.91 5.80 8.60
Fusion SPOServices SH.P.K. (Kosovo) O'Currance Inc., USA Sales of Services 1.01
Fusion SPO, s.de R.Lde C.V. (Mexico) c'currance Inc., USA Sales of Services 3.31 9.20 23.56
Fusion SPO, S.de R.L.de C.V. (MexiCO) BoomsourcingLLC., (United States of America) Sales of Services 21.03 143.33 155.66
Fusion SPO, S.de g.Lde C.V. (Mexico) Ameridial Inc.(United States of America) Sales of Services 10.84 29.83
O'Currance Inc" USA OmindTechnologies, Inc.(United States of America) Sales of Services 10.35
OmindTechnologies Prtvate limited OmindTechnologies, Inc.(United States of America) Sales of Services 10.38 55.63 66.27 10.42
OmindTechnologies Private Limited Fusionex limited Sales of Services 7.34 27.32 29.71 24.11
OmindTechnoLogiesPhilippines Inc. BoomsourcingLLC., (United States of America) Sales of Services 7.64 21.18
OmindTechnoLogies,Inc.(Unlted States of America) Ameridiallnc.(United States of America) Sales of Services 30.14 39.61 3.99 0.73
OmindTechnologies, Inc.(United States of America) BoomscurcfngLLC., (United States of America) Sales of Services 8.89 37.2S 51.58 5.55
OmindTechnologies, Ine.(United States of America) Fusion spa Services limited, Canada Sales of Services 5.69 48.23 35.33 2.62
OmindTechnologies, Inc.(United States of America) O'Currence Inc., USA Sates of Services 1.50 13.26 9.12 2.42
OmindTechnologies, Inc.(United States of America) Phoneo SARl(Morocco) Sales of Services 0.63 1.52
OmindTechnologies, Inc.(United States of America) Perotts SAS(Morocco) Sates of Services 0.45
Fusion BPOServices Phits. Inc. (Philippines) AmeridiallnqUnited States of America) Sales of Services 276.98 826.79 252A7 112.02
Fusion SPOServices Phils. Inc. Philiooines BcornsourcmaLLC. United States of America Sales of Services 32.66 109.18 12.16 29.24



Fusion ex Limited (Formerly Fusion ex Private limited; prior to that Xplore- Tech Services Private lImtted)
Annexure VII - Notes to Restated Consolidated Flnanclallnformation
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DetaHs of transactions I balances eliminated in the process of consolidation with related party (cont'd)

Ameridiattnc.(United States of America)

To Related PartyFrom Related Party

FusionBPOServices limited, CanadaFusion BPOServices Phils. Inc. (Philippines)
FusionBPOServices Phlts. Inc. (Philippines)

Fusion BPOServices PhUs. Inc. (Philippines)

Fusion SPOServices Phils. Inc, (Philippines)
Parous SAS(Morocco)
Parulis SAS(Morocco)
Parotts SAS(Morocco)
Parous SAS(Morocco)
reteserv AsiaSolution Inc. (Philippines)
reteserv AsiaSolution Inc. (Philippines)
FusionCXLimited
FusionCXLimited
FusionCXlimited

O'Currance Inc., USA
Sequential Technology International llC, (Unites
States of America)
Teteserv AsiaSolution Inc. (Philippines)
FusionBPOServices Limited, Canada
O'Currance Inc., USA
FusionBPOServices SH.P.K.(Kosovo)
Ameridial Inc.(United Stales of America)
BoomsourcingLLC., (United States of America)
FusionBPOServices PhHs. Inc. (Philippines)
Ameridiallnc.(United States of America)
Boomsourcma Ll.C. (United States of America)
Fusion BPOServices Limited Canada
Sequential Technology InternationaL llC, (Unites
States of America)
Sequential Technology InternationaL (India) Private.
Ltd
O'Currance lnc.. USA
OmindTechnologies Private Limited

Fusion CXLimited

Fusion CXLimited

FusionCXLimited
FusionCXLimited
Fusionex Limited
Fusion CXLimited

Perctts SAS(Morocco)
O'Currance Inc., USA
O'Currance Inc., USA
O'Currance tnc., USA
Fusion CXLimited
Fusion CXLimited
BoomsourcingLLC.,(United States of America)
BoomsourcingLlC., (United States of America)
Vital Recovery Services LLC
VitaLRecovery Services llC
Vital Recovery Services llC
FusionBPOServices Limited, Canada
Fusion SPOServices (Formerly known as Finaccess BPO)
(Morocco)
Fusion BPOservices (Formerly known as Finaccess SPO)
(Morocco)
Fusion SPOServices (FormerLyknownas Finaccess SPO)
(Morocco)
Ready Call Centre Limited, (Belile)
FusionBPOServices Phils. Inc. (Philippines)
OmindTechnologies, Inc.(United States of America)
Sequential Technologies IntemationaL EISalvador, Inc. (EI
Salvador)
Sequential Technology International (India) Private. Ltd.

Sequential Technology InternationaL (India) Private. Ltd.

Sequential Technologies Philippines Private Limited Inc.,
Philippines
Sequential Technologies Philippines Private Limited Inc.,
Philippines
Sequential Technologies Philippines Private Limited Inc.,
Philippines
Sequential TechnoLogiesPhilippines Private Limited Inc.,
Philippines
Sequential TechnoLogyInternational llC, (Unites States of
America)

FusionBPOServices Limited (United Kingdom)

O'Currance lnc., USA

FusionBPOServices Limited, Canada

FusionCXLimited

amertotat Inc.(United States of America)
Vital Recovery Services LlC
FusionCXLimited
Sequential Technology InternationaL llC, (Unites
States of America)
FusionCXLimited
Sequential Technology InternationaLLLC,(Unites
States of America)

O'Currance Inc.) USA

SequentiaLTechnology InternationaLLlC, (Unites
States of America)

Ameridial Inc.(United States of America)

Fusion BPOServices Phils. Inc. (Philippines)

Ameridiallnc.(United States of America)

Subsidiary(s)

Nature of Transaction For the period 01April For the year ended For the year ended For the year ended
2026 to]O June 2026 31March 2026 31 March 2025 31 March 2024

Sales of Services

Sales of Services
Sales of Services
Sales of Services
Sates of Services
SaLesof Services
Sales of Services
Sales of Services
Sales of Services
Sates of Services
Sales of Services

Sales of Services

Sales of Services

Sales of Services
Sales of Services

Sales of Services

Sales of Services

Sales of Services

Sales of Services

Sales of Services
Sales of Services
Sales of Services

SaLesof Services

Setes of Services

Sales of Services

Sales of Services

Sales of Services

SaLesof Services

Sales of Services

Sales of Services

2.40
63.41

44.34
1.57

13.27

12.38

133.63

1.10

180.57

62.49

60.46

3.14
62.89

5.48
403.00

8.57
143.10
50.87
75.72

143.77

1.27
6.79
7.84
11.69
16.73

0.48
14.01
3.94
0.20
2.31
25.55

0.27

0.41
(5.51)

FusionBPOServices Phils. Inc. (Philippines) Sales of Services
VitaLRecovery Services LLC Sales of Services
Fusion SPO Services Limited, Canada Sales of Services
Fusion SPOServices SH.P.K. (Kosovo) Sales of Services
BoomsourcingLl.C.; (United States of America) Sales of Services
Ameridiallnc.(United States of America) Sales of Services
OmindTechnologies, Inc.(United States of America) Sales of Services
FusionBPOServices Limited (United Kingdom) Sales of Services
Vital Recovery Services LLC Sales of Services
Ameridial Inc.(United States of America) Sales of Services
Fusion SPOServices Limited (United Kingdom) Sales of Services
FusionBPOServices Limited, Canada Sales of Services
O'Currance mc., USA Sales of Services
Fusion ex Limited Sales of Services (2.43)

n.43

3.55

2.36

260.69 10.74

25.42 17.47

19.97

102.56

324.02

224.73 116.67

54.59

26.49

66.66



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that )(plore-Tech Services Private Limited)
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From Related Party

Details of transactions I balances eliminated in the process of consolidation with related party (cont'd)

To Related Party

S4Communications llC, (Unites States of America)
SkycomLATINOAMERICA,S.A. DEC.V.,(EISalvador}
SkycomLATINOAMERICA,5.A. DEC.V.,(E1Salvador)
SkycomEl SALVADOR,S.A. DEC.V.,(EISalvador)
SkycomHealthcare, Inc{UnitedStates of America)
Bccmsourcfng LlC., (United States of America)
FusionBPOServices Limited, Canada
O'Currance Inc., USA
OmindTechnologies, Inc.(United States of America)
Fusion BPOServices Limited, Canada
O'Currance Inc., USA
FusionBPOServices limited, Canada
Parotts SAS(Morocco)
FUsionBPOServices SH.P.K. (Kosovo)
Boomsourcing llC., (United States of America)
Ameridiallnc.{United States of America)
OmindTechnologies, Inc.(United States of America)
Ameridiallnc. (United States of America)
BoomsourcingLLC.,(United States of America)
FusionBPOServices Limited (United Kingdom)
FusionBPOServices limited, Canada
o'Currence Inc., USA
OmindTechnologies Private Limited
SkycomLATiNOAMERICA,S.A. DEC.V.,(E1Salvador)
Vital Recovery Services LlC
Vital Solution Inc.
Ameridiallnc. (United States of America)

BoomsourcingllC., (United States of America)

Fusion BPOServices limited, Canada

O'Currance mc., USA

OmindTechnologies, Inc.(United States of America)

Ameridiallnc. (United States of America)

O'Currance lnc., USA
Soomsourcingu.c., (United States of America)
Ameridiallnc.(United States of America)
Fusion BPOServices Limited (United Kingdom)
Boomsourcing llC., (United States of America)
Fusion BPOServices Phils. Inc. (Philippines)
Ameridiallnc.(United States of America)
FusionBPOServices Limited, Canada
O'currance Inc., USA
FusionBPOServices limited, Canada
O'Currance lnc., USA

Fusion BPOServices Ptnls. Inc, (Philippines)

Fusion BPOServices Phils. Inc. (Philippines)
Fusion BPOServices Phils. Inc. (Philippines)
Ameridiallnc.(United States of America)
Boomsourcing llC., (United States of America)
fusion BPOServices Limited, Canada
O'Currance Inc" USA
Amertdtellnc. United States of America

Nature of Transaction For the period 01 April For the year ended For the year ended For the year ended
2026 to 30 June 2026 31 March 2026 31 March 2025 31 March 2024

Ameridiallnc.(United States of America) Sales of Services
SkycomHealthcare, Inc(United States of America) Sales of Services
Ameridiallnc.(United States of America) Sales of Services
SkycomLATINOAMERICA,S.A. DEC.V.,(Et Salvador) Sales of Services
O'Currence lnc.. USA Sales of Services
Ameridiallnc.(United States of America) Outsourcing expenses
Ameridiallnc.(United States of America) Outsourcing expenses
Ameridial Inc.(United States of America) Outsourcing expenses
Ameridiallnc.(United States of America) Outsourcing expenses
FusionBPOServices SH.P.K. (Albania) Outsourcing expenses
Fusion SPOServices SH.P.K. (Albania) Outsourcing expenses
Fusion SPOServices SH.P.K.(Kosovo)
FusionBPOServices SH.P.K.(Kosovo)
Parolis SAS(Morocco)
O'Currance lnc., USA
O'Currance Inc., USA
O'Currance Inc., USA
FusionCXLimited
FusionCXLimited
FusionCXLimited
FusionCXLimited
FusionCXLimited
FusionCXlimited
SkycomEl SALVADOR,S.A. DEC.V.,(El Salvador)

Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses

FusionCXlimited Outsourcing expenses
FusionCXLimited Outsourcing expenses
54 Communications llC, (Unites States of America) Outsourcing expenses

Fusion spa Services limited S.A.DELV (El Salvador) Outsourcing expenses

FusionBPOServices Limited S.A.DEC.V (ElSalvador) Outsourcing expenses

FusionBPOServices limited S.A.DEC.V (EISalvador) Outsourcing expenses

FusionBPOServices limited S.A.DEC.V (ElSalvador) Outsourcing expenses

FusionBPOServices limited S.A.DELV (El Salvador) Outsourcing expenses

Fusion SPO,S.de R.L.de C.V. (Mexico)
Fusion SPO, S.de g.Lde C.V. (Mexico)
Soomsourcingu.c., (United States of America)
Boomsourcingu.c., (United States of America)
Teteserv AsiaSolution Inc. (Philippines)
Teleserv AsiaSolution Inc. (Philippines)
Fusion SPOServices S.A.S(Colombia)
FusionBPOServices S.A.S(Colombia)
FusionBPOServices S.A.S(Colombia)
Vital Recovery Services llC
Vital Recovery Services llC
Sequential Technologies Philippines Private Limited
Inc., Philippines
FusionBPOServices Co. ltd (Thailand)
FusionCXlimited
FusionBPOServices Ltd. (Jamaica)
FusionBPOServices Ltd. (Jamaica)
fusion BPOServices Ltd. (Jamaica)
FusionBPOServices ltd. (Jamaica)
FusionBPOServices limited Canada

Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses

Outsourcing expenses

Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcin expenses

65.64
4,00

76.67

37.72

13.40

44.34
1.57

13.27
133.63

4.00

6.02

11.48

56.07

503.49

63.41

27.25
73.61
65.70

1.10
42.55

11.19)
75.92
9,33

Subsidiary(s)

124.06
208.40
94.80
11.70
23.66

16.29 23.17
6.79

7.69 20.21 1.59
17.88

90.44 92.27 112,66
25.33 25.52 14.81
45.93 35.73 51.89
12.91 5.80 8.60

3.27 7.84
11.69
16.73

12.25) 10.35
149.24 127.04 143.10
11.01 24.81 50.87

0.48
66.63 57,87 75.72

390.75 162.88 143.77
2.03

11.70
2.41 1.27

14,01
124.06 386.79

18.35 2.42 0.01

74.44 132.04 276.20

179.77 49.19 69.78

(0.01)

1,257.35 679.55

3.31 9.20 23.56
21.03 143.33 155.66

3.94
0.20

255.04 359.22 403.00
13.78 48.02 8.57
74.37 98,86 32.23
219.24 134.30 106,57

5.21 8,30 10.10
2,31

25.55

26.49

2.14 20.13 15.98

239.98 206.99 152.94
0.83 4.43
59,20 74.49 178,61
257.38 268.03 169,68
70.71 99.29 74.76



Fusion ex limited (Formerly Fusion ex Private Limited; prior to that Xplore-Tech Service'S Private limited)
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From Related party

Details of transactions I balances eliminated in the process of consolidation w;th related party (cont'd)

To Related Party

Sequential Technology International LLC,(Unites States of
America)
Sequential Technology International LLC,(Unites States of
America)
Sequential Technology International LLC,(Unites States of
America)
Sequential Technology International LLC,(Unites States of
America)
Fusion SPOServices limited (United Kingdom)

O'Currance mc., USA

O'Currance Inc., USA
O'Currance Inc., USA
Fusion BPOServices Limited, Canada
O'Currance Inc., USA
Ameridiallnc. (United States of America)
Ameridiallnc. (United States of America)
BoomsourcingLtC., (United States of America)
Fusion BPOServices limited, Canada
O'Currance mc., USA
Vital Recovery Services LLC
OmindTechnologies, lnc.tuntteo States of America)
FusionCXLimited
Ameridiallnc.(United States of America)
BoomsourcingUe., (United States of America)
Fusion BPOServices Limited, Canada
O'Currance lnc., USA
FusionBPOServices SH.P.K.(Kosovo)
Vital Recovery Services LLC
BoomsourcingLtC., (United States of America)
BoomsourcingLLC.,(United States of America)
Boomsourcfng llC., (United States of America)
Phoneo SARL(Morocco)
'reteservAsiaSolution Inc. (Philippines)

O'eurrance mc., USA

Fusion BPOServices limited S.A.DEe.V(EISalvador)

FusionCXlimited

Fusion ex Limited
Fusion CXLimited
FusionCXlimited
54 Communications LtC, (Unites States of America)
Sequential Technology International (india) Private ltd.
Ameridiallnc.{United States of America)
Ameridiallnc.(United States. of America)

Ameridiat Inc.(United States of America)

Ameridlallnc.(United States of America)

Ameridiallnc.(United States of America)
Sequential Technology International LLC,(Unites States of
America)
Sequential Technology International LLC,(Unites States of
America)
Sequential Technology International LLC,(Unites States of
America)
Ready Call Centre Limited, (Belize)
Ready CaUCentre Limited, (Belize)
SkycomHealthcare, Inc(United States of America)
St<VcomHealthcare Inc United States of America

Sequential Technologies International EISalvador,
Inc. (EI Salvador)
Sequential Technologies Philippines Private Limited
Inc., Philippines

Subsidiary(s)

Outsourcing expenses

Nature of Transaction For the period 01 April For the year ended For the year ended For the year ended
2026 to 30 June 2026 3' March 2026 3' March 2025 31 March 2024

FusionBPOServices Limited S.A.DEC.V (EI Salvador) Outsourcing expenses

Outsourcing expenses

Sequential Technology International (India) Private
Ltd.
FusionBPOServices Limited, Canada
Sequential Technologies Philippines Private Limited
Inc., Philippines
SkycomHeetttcere, Inc(United States of America)

Outsourcing expenses

Outsourcing expenses

Outsourcing expenses

Outsourcin!l expenses
Fusion BPOServices SH.P.K. (Kosovo) Outsourcing expenses
Parolis SAS(Morocco) Outsourcing expenses
Percus SAS(Morocco) Outsourcing expenses
Parolis SAS(Morocco) Outsourcing expenses
Fusion BPOServices Phils. Inc. (Phitippines) Outsourcing expenses
FusionBPOServices Phils. Inc. (Philippines) Outsourcing expenses
FusionBPOServices Phils. Inc. (Philippines) Outsourcing expenses
FusionBPOServices Phtls. Inc. (Philippines) Outsourcing expenses
FusionBPOServices Phtts. Inc. (Philippines) Outsourcing expenses
OmindTechnologies Private Limited Outsourcing expenses
OmindTechnologies Private Limited Outsourcing expenses
OmindTechnologies, Inc.(United States of America) Outsourcing expenses
OmindTechnologies, Inc.(United States of America) Outsourcing expenses
OmindTechnologies, Inc.(United States of America) Outsourcing expenses
OmindTechnologies, Inc.(United States of America) Outsourcing expenses
FusionBPOServices Limited, Canada Outsourcing expenses
Ameridiallnc.(United States of America) Outsourcing expenses
OmindTechnologies Philippines Inc. Outsourcing expenses
FusionBPOServices S.A.S(Colombia) Outsourcing expenses
FUsionBPOServices SH.P.K. (Kosovo) Outsourcing expenses
OmindTechnologies, Inc.(United States of America) Outsourcing expenses
FusionBPOServices Phils. Inc. (Philippines) Outsourcing expenses

FusionBPOServices Limited S.A.DEC.V (EISalvador) Dividend Income

O'Currance Inc., USA
Sequential Technology International (India) Private
Ltd.
Vital Recovery Services LLC
Parolts SAS(Morocco)
OmindTechnologies, Inc.(United States of America)
Ameridiallnc.(United States of America)
FusionCXLimited
SkycomLATINOAMERICA,S.A. DELV.,(EI Salvador)
FusionBPO,s.de R.L.de C.V. (MexicoI
Sequential Technology International LtC, (Unites
States of America)
Sequential Technologies Philippines Private Limited
Inc., Philippines
Ready Call Centre Limited, (Belize)

FusionBPOServices Phils. Inc. (Philippines)

Ameridiallnc.(United States of America)

FusionCXLimited

Ameridial Inc.(United States of America)
Fusion BPOServices Limited, Canada
Fusion BPOServices S.A.S(Colombia)
SkycomLATINOAMERICAS.A. DEC.V. ElSalvador

DividendPayout

Outsourcing expenses

Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outsourcing expenses

Outsourcing expenses

Outsourcing expenses

Outsourcing expenses

Outsourcing expenses

Outsourcing expenses

Outsourcing expenses

Outsourcing expenses
Outsourcing expenses
Outsourcing expenses
Outscurona exoenses

60.46

62.49

2.'10
276.98
]2.66
139.17
228.]]

10.38
7.34
]0.14
8.89
5.69
1.50

7.64
].66
29.53

282.52

282.52

65.64
10.84

180.57

27.60

12.38

224.73

324.02

2].66
1.01
5.82
8].08
1.11

826.79
109.18
501.28
681.70

638.70

54.S9

260.69

25.63

464.66

226.64

75.53

84.68
208.40

25.42

33.46

55.63
27.32
39.61
37.25
48.23
13.26
0.60

21.18
20.06
105.27
0.63

19.97

94.80
29.83

66.66

17.47

116.67

102.56

3.55
77.43

252.47
12.16

575.03
363.08

66.27

3.99
51.58
35.33
9.12

2.09

3.69
S1.42
1.52
1.08

119.74

119.74

(2.431
2.36

29.71
127.92
0.50

10.74

0.85
18.22

0.27

3.14
62.89
5.48

112.02
29.24

702.68
397.12
0.41
10.42
24."
0.73
5.55
2.62
2.42

0.45

165.49

165.49

(5.511



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore-Tech Services Private limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(AU amount are in INR million, unless otherwise stated)

Balances Outstanding:
Subsidiary(s)

From Related Party To Related Party Nature of Transaction ... t ... t ... t ... t
30 June 2026 31 March 2026 31 March 2025 31 March 20204

Fusion spa Services SH.P.K. (Albania) Fusion spa Services limited, Canada Trade Receivables (33.78) (35.26) (t3.99) (56.97)
Fusion BPOServices SH.P.K.(Albania) FUsionspa Services SH.P.K. (Kosovo) Trade Receivables 3.23 3.24 2.86
FusionBPOServices SH.P.K.(Albania) O'Currance lnc., USA Trade Receivables 0.11 0.11 (22.62) 13.05
FusionBPOServices SH.P.K.(Albania) Phoneo SARl(Morocco) Trade Receivables 0.04
AmeridiaLInc.(United States of America) Boomsourcing llC., (United States of America) Trade Receivables 12.80 34.04 0.00 0.08
AmeridiaL·lnc.(UnitedStates of America) O'Currance lnc., USA Trade Receivables 79.88 2.'" 28.51 1.60
AmeridiaLInc.(United States of America) OmindTechnologies, Inc.(United Stales of America) Trade Receivables 45.104 35.]] 18.11
AmeridiaLInc.(United States of America) Ready Call Centre limited, (Belize) Trade Receivables 16.70 104.52 54.74
Ameridiallnc. (United States of America) S4Communications llC, (Unites States of America) Trade Receivables 11.65 13.48 13].08
Ameridiallnc. (United States of America) SkycomHealthcare, Inc(United States of America) Trade Receivables 3.09 ].09

Ameridiallnc.(Unlted States of America)
Sequential Technology International llC, (Unites Trade Receivables 454.59 425.56
States of America)

FusionBPOServices S.A.S(Colombia) Ameridiallnc.(United States of America) Trade Receivables (4.711 (7.27) 10.16 17.37
Fusion SPOServices S.A.S(Colombia) Boomsourcingu.c., (United States of America) Trade Receivables 0.31 4.80 3.n
Fusion spa Services S.A.S(Colombia) Fusion spa Services limited, Canada Trade Receivables 26.18 57.49 8.51 (6.87)
FusionBPOServices S.A.S(CoLombia) SkycomHealthcare, Inc{UnitedStates of America) Trade Receivables 69.69 94.50
Fusion spa Services S.A.S(Colombia) O'Currance Inc., USA Trade Receivables (70.84) (115045) (0.00) (2.62)
FusionBPOServices limited S.A.DEC.V (EISalvador) Ameridiallnc.(United States of America) Trade Receivables 688.02 53].84 ]]].53 240.40
FusionBPOServices limited S.A.DEC.V (ElSalvador) BoomsourcingllC., (United States of America) Trade Receivables 1.99 7.]1 2.47 0.02
Fusion SPOServices Limited S.A.DEC.V (ElSalvador) Fusion SPOServices limited, Canada Trade Receivables 1.85 (9.66) (35.30) 15.01
Fusion spa Services limited S.A.DEC.V (ELSalvador) O'Currance Inc., USA Trade Receivables 69.46 ]5.54 11.9] 9.50

Fusion spa Services limited S.A.DEC.V (ElSalvador) Sequential Technology InternationallLC, (Unites Trade Receivables 35.16 ]5.10
States of America)

Fusion SPOServices limited S.A.DEC.V(ElSalvador) OmindTecbnotogtes, Inc.(United States of America) Trade Receivables 104.95 14.92 1].53 13.19
Fusion spa Services Co. ltd (Thailand) FusionBPOServices Phils. Inc. (Philippines) Trade Receivables 3.05 2.91 2.66
FusionBPOServices limited, Canada Ameridial Inc.(United States of America) Trade Receivables 104.82 142.21 45.23 9.90

Fusion spa Services Limited, Canada Sequential Technology InternationalllC, (Unites Trade Receivables e.n 6.71 5.79States of America)
Fusion spa Services Limited, Canada Bccmscurcmg llC., (United States of America) Trade Receivables 0.60 15.12 7.18 9.2~
Fusion SPOServices Limited, Canada Ready Call Centre limited, (Belize) Trade Receivables 19.84 19.80 17.95
Fusion SPOServices limited, Canada Fusion SPa Services limited (United Kingdom) Trade Receivables 0.27
Fusion SPOServices ltd. (Jamaica) Ameridial Inc.(United States of America) Trade Receivables 44.71 44.]] 150.86 79.64
Fusion spa Services Ltd. (Jamaica) Bcornscurcingu.c., (United States of America) Trade Receivables 1.5]
Fusion SPOServices ltd. (Jamaica) FusionBPOServices limited, Canada Trade Receivables 049.]0 67.99 48.84 87.97
Fusion spa Services ltd. (Jamaica) O'Currance Inc., USA Trade Receivables 19].57 184.51 73.04 31.64
Fusion spa Services ltd. (Jamaica) Vital Recovery Services llC Trade Receivables (0.00)
FusionBPOServices ltd. (Jamaica) VitaLRecovery Services llC Trade Receivables (0.12)
FusionBPOServices SH.P.K.(Kosovo) Boomsourcingu.c., (United States of America) Trade Receivables 20.83 15.68 18.44
Fusion spa Servkes SH.P.K.(Kosovo) Fusion spa Services limited, Canada Trade Receivables 19.34 5.98 (8.61) 9.39
FusionBPOServices SH.P.K. (K050VO) O'Currance lnc., USA Trade Receivables 1.08 1.09
FusionBPOServces SH.P.K.(Kosovo) Parolis SAS(Morocco) Trade Receivables 26.90 27.02 11.21 5.17
Fusion spa, S.de R.Lde C.V. (Mexico) O'Currance lnc.. USA Trade Receivables 2.92 2.92 2.09 2.28
Fusion sPa, S.de R.Lde C.V. (Mexico) soornscurcmg u.c., (United States of America) Trade Receivables 1.95 7.62
Parolis SAS(Morocco) FusionBPOServices SH.P.K.(Kosovo) Trade Receivables 12.89 12.87 11.50
Parolis SAS(Morocco) Fusion spa Services limited, Canada Trade Receivables 12.14 12.13 5.6] 1.84
Perctts SAS(Morocco) o'Currance mc., USA Trade Receivables (36.6t) (36.57) 35.72
Q"Currancemc., USA Ameridiallnc.(United States of America) Trade Receivables 5.98 5.97
O'Currance lnc., USA OmindTechnologies, Inc.(United States of America) Trade Receivables 042.09 42.01 ]8.10 ]9.]5
OmindTechnoLogiesPrivate limited OmindTechnologies, Inc.(United States of America) Trade Receivables 0.38 1.87
OmindTechnoLogiesPrivate Limited FusionCXlimited Trade Receivables 18.95 12.82 0.40 046.27
OmindTechnologies, Inc.(United States of America) AmerimaLInc.(United States of America) Trade Receivables 59.16 ]6.]1 3.79 1.5]
OmindTechnologies, Inc.(United States of America) Boomsourcin!!LLC.,(United States of America) Trade Receivables 11.55 7.32 6.92 11.79
OmindTechnologies, Inc.(United States of America) Fusion spa Services limited, Canada Trade Receivables 2.58 16.48 (0.40) 2.64
OmindTechnologies, Inc.(United States of America) O'Currance Inc., USA Trade Receivables (0.53) (LOS) 6. to
OmindTechnologies, Inc.(United States of America) Parolis SAS(Morocco) Trade Receivables 0.89 1.70
OmindTechnologies Philippines Inc. Soomsourcingu.c., (United States of America) Trade Receivables 10.85 2.18
OmindTechnologies PhiLippinesInc. Teleserv AsiaSolution Inc. (Philippines) Trade Receivables (0.34)
Fusion SPOServices PhUs. Inc. (Philippines) Ameridial Inc.(United States of America) Trade Receivables 554.17 271.00 134.34 12.01
Fusion spa Services PhiLs.Inc. Philippines Boomsourcinli!u.c. United States of America Trade ReceivabLes 71.51 36.4] (32.28) 16.92



Fusion ex Limited (Formerly Fusion ex Private limited; prior to that xplcre-Tech Services Private limited)
Annexure VII • Notes to Restated Consolidated Finandallnformation
(AUamount are in INRmiUion, unless otherwise stated)

Balances Outstanding (cont'd,:

From Related Party

Fusion SPOServices Phils. Inc. (Philippines)

Fusion SPOServices Phils. Inc. (Philippines)
Fusion SPOServices Phils. Inc. (Philippines)
Fusion BPOServices Phlls. Inc. (Philippines)
Ready CallCentreLimited, (Belize)
SkycomHeetthcare, inc(United States of America)
SkycomLATINOAMERICA,S.A. DEC.V.,(Et Salvador)
SkycomLATINOAMERICA,S.A. DEC.V.,(Et Salvador)
SkycomLAnNOAMERICA,S.A. DEC.V.,(Et Salvador)
Fusion BPOServices limited S.A.DEC.V(EISalvador)
SkycomELSALVADOR,S.A. DELV.,(EI Salvador)
Sequential Technology International LLC,(Unites States of
America)
Sequential Technology International LLC,(Unites States of
America)
Sequential Technology International LLC,(Unites States of
America)
Sequential Technology International LLC.(Unites States of
America)
Sequential Technology International LlC, (Unites States of
America)
Sequential Technologies International EISalvador, Inc. (El
Salvador)
Sequential Technologies Philippines Private limited Inc.,
Philippines
Sequential Technologies Philippines Private Limited Inc.,
Philippines

Sequential Technology International (India) Private. Ltd.

Sequential Technology International (India) Private. ltd.
Sequential Technologies Philippines Private limited lnc.,
Philippines
Sequential Technologies Philippines Private limited Inc.,
Philippines
Teleserv AsiaSolution Inc. (Philippines)
Teleserv AsiaSolution Inc. (Philippines)
Teleserv AsiaSolution Inc. (Philippines)

Teteserv AsiaSolution Inc. (Philippines)

Vital Recovery Services LLC
Fusion CXlimited
Fusion CXLimited
Fusion CXLimited
Fusion ex Limited
Fusion ex Limited
Fusion ex Limited
Fusion ex Limited

FusionCXLimited

Fusion CXLimited

Fusion CXlimited
FusionCXLimited

FusionCXLimited

Ameridiallnc.(United States of America)
Parotts SAS(Morocco)
Parctts SAS(Morocco)
MKBEnterprise Inc.
Fusion BPOServices Limited, Canada
54 Communications LLC,(Unites States of America)
Fusion CXLimited
Fusion CXLimited
FusionCXLimited

FusionCXLimited

Fusion CXLimited

Parolis SAS(Morocco)
Fusion BPOServices Limited, Canada
Fusion BPOServices Limited, Canada
Fusion BPOServices Limited, Canada

Fusion SPOServices Limited, Canada

Fusion BPOServices Limited, Canada
Fusion SPOServices Limited, Canada
Fusion BPOServices Limited, Canada
O'Currance Inc., USA

Fusion SPOServices limited S.A.OEC.V (EISalvador) Trade Receivables

FusionBPOServices Limited S.A.OEC.V (EISalvador) Trade Payables

To Related Party

Sequential Technology International LLC,(Unites
States of America)
FusionBPOServices Limited, Canada
O'Currance lnc.. USA
Vital Recovery Services LLC
Ameridiallnc.(United States of America)
O'Currance mc., USA
SkycomHealthcare, Inc(United States of America)
Ameridiallnc.(United States of America)
SkycomELSALVADOR,S.A. DELV.,(EI Salvador)
SkycomLATINOAMERICA,S.A. DEC.V.,{ElSalvador)
SkycomLATINOAMERICA,S.A. DEC.V.,(EISalvador)

Ameridiallnc.{United States of America)

Ready Call Centre Limited, (Belize)

FusionBPOServices Phils. Inc. (Philippines)

Sequential Technologies International ElSalvador,
Inc. [El Salvador)
Sequential Technology International (India) Private
Ltd.
Sequential Technology International LLC,(Unites
States of America)
Sequential Technology International LLC,(Unites
States of America)

O'Currance Inc., USA

Sequential Technology International LLC,(Unites
States of America)
FusionCXLimited

Fusion SPOServices Phils. Inc. (Philippines)

Ameridiallnc.{United States of America)

OmindTechnologies Philippines Inc.
BoomsourcingLLC.,(United States of America)
Fusion SPOServices Phils. Inc. (Philippines)
Sequential Technologies Philippines Private Limited
Inc., Philippines
O'Currance Inc., USA
Ameridiallnc.(United States of America)
BocmsourcingLLC., (United States of America)
Fusion SPOServices Limited (United Kingdom)
FusionBPOServices Limited, Canada
Fusion SPOServices Phtls. Inc. (Philippines)
O'Currance lnc.. USA
OmindTechnologies Private Limited
Sequential Technology International LLC,(Unites
States of America)
Sequential Technology International (India) Private.
Ltd
Vital Reco....ery Services LLC
Vital Solution Inc.

FusionBPOServices Limited, Canada
FusionBPOServices SH.P.K.(Kosovo)
Ameridiallnc.(United States of America)
O'Currance lnc., USA
Vital Solution Inc.
Ameridial Inc.(United States of America)
Ameridiallnc.(United States of America)
FusionBPOServices Limited, Canada
OmindTechnologies Private Limited
Sequential Technology international (India) Private.
Ltd
Sequential Technology International (India) Private.
Ltd
Fusion SPOServices SH.P.K.(Kosovo)
FusionBPOServices ltd. (Jamaica)
Parous 5AS(Morocco)
FusionBPOServices Phils. Inc. (Philippines)

Fusion SPOServices SH.P.K.(Kosovo)
Fusion SPOServices SH.P.K.(Albania)
FusionBPOServices S.A,S(Colombia)
Ameridial Inc. United States of America

Nature of Transaction

Trade Receivables

Trade Receivables
Trade Receivables
Trade Receivables
Trade Receivables
Trade Receivables
Trade Receivables
Trade Receivables
Trade Receivables
Trade Receivables
Trade Receivables

Trade Receivables

Trade Receivables

Trade Receivables

Trade Receivables

Trade Receivables

Trade Receivables

Trade Receivables

Trade Receivables

Trade Receivables

Trade Receivables

Trade Receivables

Trade Receivables

Trade Recei....ables
Trade Receivables
Trade Receivables

Trade Receivables

Trade Receivables
Trade Receivables
Trade Receivables
Trade Receivables
Trade Receivables
Trade Receivables
Trade Receivables
Trade Recei....ables

Trade Receivables

Trade Receivables

Trade Receivables
Trade Receivables

Trade Receivables
Trade Receivables
Trade Receivables
Trade Receivables
Trade Receivables
Trade Recei....ables
Other Receivable
Other Receivable
Other Receivable
Advance from
Customers

Other Receivable

Trade Payables
Trade Payables
Trade Payables
Trade Payables

Trade Payables
Trade Payables
Trade Payables
Trade Pevebtes

Subsidiary(s)
As at As at As at As at

30 June 2026 31 March 2026 31 March 2025 31 March 2024

18.31 18.15

1,097.88 937.98 581.70 466.90
161.01 406.50 3n,49 317.81

1.89
187,45 90.76 11.02
15.41 14.81
49.58 101.39
16S.48 99,43
144.79 123.82
4.11
16.20

70.05 69.92

12.58 12.55

46.41 46.31

37.77 25.64 (21.15)

10.27

(204.17)

(16.11) (76.95) 65.73

152.37 215.68

451.73 511.12 529.77

36.03 38.01

44.70 41.66

56.61 55.70

0.38 0.38
(53.72) (50.07) (59.60) (8.57)
85.84 89.12 73.80 5.24

(2.31)

0.11
68.09 (3.25) 53.01 36.58
4.01 2.44 S.18 1.19

0.55 0.51
44.91 31.57 40.69 (5.88)
1.09 3.21 2.91

356.69 204.02 108.79 30.51
6.n 6.79 6.84 78.35

82.50 70.00

0.59 0.59

2,46
(0.00)

0.93

0.19 0.19
7.87

2,41
1.58
0.17

5.65
7.62 6,4S
1.16 1.25
1.33 1.33

5.40 14.01

14.01

26.07 26.04 5.17
50.07 69.33 43.S2 95.67
11.71 11.43 5.60 1.97

1,099.09 939.15 568.90 452.29

1.85 (10.87) (34.11) 15.00

19.33 5.97 (7.96) 8.60
(15.02) (18.03) (3.26) (57.87)
26.21 57.54 6.05 (8.99)

0.19
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Fusion ex Limited (Formerly Fusion ex Private limited; prior to that Xplore- Tech Services Private limited)
Annexure VII - Hotes to Restated Consolidated Financial Information
(AU amount are in INR million, unless otherwise stated)

Balances Outstandlni (cont'd):

From Related Party To Rl!lated Party Nature of Transaction

Fusion SPO Services Limited, Canada
Fusion SPO Services Limited, Canada
Fusion SPO Services limited, Canada
Fusion SPO Services S.A.S (Colombia)

Fusion BPO Services Ltd. (Jamaica)

Fusion SPO Services SH.P.K. (Kosovo)
Fusion SPO Services SH.P .K, (Kosovo)
FusionBPOServices Limited S.A.DEC.V (EISalvador)
SkycomLAnNOAMERICA,S.A. DEC.V.,(EISalvador)
O'Currance Inc., USA
O'Currance Inc., USA
O'Currance Inc., USA
O'Currance mc., USA

O'Currance lnc., USA

o'currance lnc., USA
O'Currance Inc., USA
o'currance lnc., USA
O'Currance Inc" USA
O'Currance Inc., USA
O'Currance tnc., USA

O'Currance tnc., USA

O'Currance Inc., USA
O'Currance Inc., USA
OmindTechnologies Private Limited
FusionBPOServices Phns. Inc. (Philippines)
FusionBPa Services PhUs. Inc. (Philippines)

FusionBPOServices Phils. Inc. (Philippines)

Fusion BPOServices Phils. Inc. (Philippines)

Fusion BPOServices Phtls. Inc. (Philippines)
OmindTechnologies Philippines Inc.
OmlndTechnologies, Inc.(United States of America)

OmindTechnologies, Inc.(United States of America)

OmlndTechnologies, Inc.(United States of America)
amind Technologies, Inc.(United States of America)
FusionCXLimited

FusionCXLimited

Soomsourcing LlC., (United States of America)
Boomsourcing llC., (United States of America)
Boomsourcing llC., (United States of America)
Boomsourcing llC., (United States of America)
BoomsourcingLlC., (United States of America)

Soomsourcing LlC., (United States of America)

BoomsourcingLLC.,(United States of America)
BoomsourcingLLC.,(United States of America)
BoomsourcinglLC., (United States of America)
Soomsourcing lLC., (United States of America)
Soomsourcing LLC.,(United States of America)
Vital Recovery Services llC
Vital Recovery Services lLC
SkycomELSALVADOR,S.A. DEC.V.,(EISalvador)
SequenttaLTechnoLogiesInternational ElSalvador, Inc. (EI
Salvador)
Sequential Technology International (India) Private. ltd.
Sequential TechnoLogyInternational LLC,(Unites States of
America)
Sequential Technology InternationalLLC, (Unites States of
America)
Sequential Technology InternationalLLC, (Unites States of
America)
Sequential Technologies Philippines Private limited Jnc"
Philippines
Sequential Technology International LLC,(Unites States of
America)
Sequential Technology International LlC, (Unites States of
America)
Sequential Technology International LlC, (Unites States of
America

OrnindTechnologies, Inc.(United States of America) Trade Payables
FusionCXlimited Trade Payables
Ameridiallnc.(United States of America) Trade Payables
FusionBPOServices limited, Canada Trade Payables

Fusion BPOServices Limited S.A.DEC.V (El Salvador) Trade Payables

FusionBPOServices SH.P.K.(Albania)
Perclts SAS(Morocco)
SkycomLATINOAMERICA,S.A. DEC.V.,(El Salvador)
SkycomELSALVADOR,S.A. DEC.V.,(EtSalvador)
Ameridiallnc.(United States of America)
FusionBPO,S.de R.L.de t.V. (Mexico)
Fusion BPOServices Ltd. (Jamaica)
FusionBPOServices Phils. Inc. (Philippines)

Trade Payebtes
Trade Payebtes
Trade Payables
Trade Payables
Trade Payables
Trade Payables
Trade Payables
Trade Payabies

FusionBPa Services Limited S.A.DEC.V (EISalvador) Trade Payables

FusionBPOServices S.A.S(Cotombia)
SkycomBeatthcare, Inc(United States of America)
FusionBPOServices SH.P.K.(Kosovo)
Fusion SPOServices SH.P.K.(Albania)
OmindTechnologies, Inc.(United States of America)
Parolis SAS(Morocco)
Sequential Technologies Philippines Private limited
lnc., Philippines
Vital Recovery Services LlC
FusionCXLimited
FusionCXlimited
FusionBPa Services Co. ltd (Thailand)
Teteserv AsiaSolution Inc. (Philippines)
Sequential Technology International LLC,(Unites
States of America)
Sequential Technologies Philippines Private Limited
lnc., Philippines
FusionCXLimited
'reteserv AsiaSolution Inc. (Philippines)
Ameridiallnc.{United States of America)

Trade Payables
Trade Payables
Trade Payables
Trade Payables
Trade Payables
Trade Payables

Trade Payables

Trade Payables
Trade Payebtes
Trade Payables
Trade PayabLes
Trade PayabLes

Trade PayabLes

Trade Payables

Trade Payables
Trade Payabies
Trade Payables

FusionBPOServices Limited S.A.DEC.V (E! Salvador) Trade Payables

O'Currance lnc.. USA
OmindTechnologies Private Limited
OmindTechnologies Private Limited
SequentiaLTechnology International (India) Private
Ltd.
Ameridiallnc.(United States of America)
Fusion SPOServices S.A.S(Colombia)
Fusion SPOServices Limited, Canada
FusionBPa Services ltd. (Jamaica)
Fusion spa Services Phils. Inc. (Philippines)

Trade PayabLes
Trade Pevebtes
Trade Payables

Trade Payables

Trade Payables
Trade Payables
Trade Payables
Trade Payables
Trade Payables

FusionBPa Services Limited S.A_DEC.V (EI Salvador) Trade Payables

OmindTechnologies Philippines Inc.
FusionBPa Services SH.P.K.(Kosovo)
OmindTechnologies, Inc.(United States of America)
Teleserv AsiaSolution Inc. (Philippines)
FusionCXlimited
Fusion BPOServices Phils. Inc. (philippines)
FusionCXlimited
SkycomLATINOAMERICA,S.A. DEC.V.,(EISalvador)
Sequential Technology International LlC, (Unites
States of America)
FusionCXLimited
Sequential Technolosies Philippines Private limited
Inc., Philippines

FusionCXLimited

Sequential Technology International (India) Private
ltd.

TeLeservAsiaSolution Inc. (Philippines)

Fusion SPOServices limited, Canada

Ameridiallnc.(United States of America)

Fusion SPOServices Phils. Inc. (Philippines)

Trade Payables
Trade Payables
Trade Payables
Trade Payables
Trade Payables
Trade Payables
Trade Payabies
Trade Payables

Trade Payables

Trade Payables

Trade Payables

Trade Payables

Trade Payables

Trade Payables

Trade Payables

Trade Payables

Trade Payables

Subsidlary(s)
As at As at As at As at

30 June 2026 31 March 2026 31 March 2025 ] 1March 2024
2.58 16.48 0.02 2.63
45.18 32.81 41.37 (5.65)
0.19

0.00 0.00

(0.00) (0.00)

3.]1 3.]2 2.84
13.30 13.36 11.42 7.87
4.12
16.20
79.88 2.94 28.51 1.60
2.93 2.92 2.65 2.23

196.60 188.17 74.35 32.92
161.21 407.13 383.61 316.56

69.45 35.53 11.93 9.50

-59.57 (113.S0) (2.59)
15.41 14.81
0.95 0.95
2.]0 2.29 123.62) 12.66

(0.53) 11.05) 6.10
-38.60 (38.53) 165.46) (36.98)

152.56 216.69

0.12
358.51 205.77 108.60 30.51
8.10 8.12 38.18 77.19
0.00 3.02 2.76 1.98
85.84 89.12 73.80 5.24

43.80 44.05

44.70 41.27

1.09 2.1] 2.50
0.]8 0.18

45.14 35.33 18.11

14.95 14.92 13.5] 13.18

42.09 42.01 38.10 39.35
0.]8 1.87
18.95 12.B2 50.89

28.21 30.19

12.80 34.04 0.00 0.07
0.]1 4.81 3.62
0.60 15,1] 7.12

2.36
71.60 36.48 (31.91) 17.13

1.99 7.31 2.047 0.02

10.92 1.29
21.24 17.03 1B.58
11.55 7.32 3.98 11.78
-54.22 (51.89) 159.07) (8.73)
4.01 2.44 8.38 2.19

1.91
2.46

142.77 121.7]

37.70 25.57

2.40 22.040 0.59

0.00 160.36)

82.49 69.99

488.16 557.97 545.11

-2.]1

6.40 6.]9 S.79

454.59 425.56

28.]5 28.29 48.09



Fusion CX Ltmtted (Formerly Fusion CX Private Limited; prior to that Xplore- Tech Servtces Private limited)
Annexure VII • Hotes to Restated Consolidated Financial Information
(AU amount are in INR miUion, unLess otherwise stated)

Balances Outstanding (cont'd):
Subsidiary(s)

From Related Party To Related Party Nature of Transaction Asat Asat Asat Asat
30 June 2026 31 March 2026 31 March 2025 31 March 2024

SequentiaLTechnoLogyInternationaL LLC,(Unites States of FusionBPOServices Limited S.A.DEC.V (ElSaLvador) Trade Peyebtes 35.16 35.10
America)
Sequential Technology lntemettcnet LLC,(Unites States of Sequential Technologies InternationaL ELSalvador, Trade Payabtes (225.35)
America) Inc. (EISalvador)
Ready Call Centre Limited, [Belize] FusionBPOServices Limited, Canada Trade Payables 19.33 19.81 17.M

Ready Call Centre Limited, (Belize)
Sequential Technology International LLC,(Unites Trade Payabies 12.25 12.56
States of America)

Ready CaUCentre Limited, (BeUze) AmeridlaLInc.(United States of America) Trade Payabies 16.27 14.52 52.91
reteserv AsiaSolution Inc. (philippines) OmindTechnoLogiesPhilippines Inc. Trade Payabies (0.34)
54 Communications LLC,(Unites States of America) Ameridiallnc.(United States of America) Trade PayabIes 11.65 13.48 129.46
Ameridiallnc. (United States of America) FusionBPOServices Ltd. (Jamaica) Trade Payables 45.41 45.27 153.56 82.53
Amendetlnc.(United States of America) ParoLisSAS(Morocco) Trade PayabLes 2.47
Ameridiallnc.(United States of America) Fusion BPOServices Limited, Canada Trade Payables 104.83 142.23 45.26 9.89
Ameridiallnc.(United States of America) Fusion BPOServices Phils. Inc. (Philippines) Trade Pevebtes 554.86 271.38 131.41 11.93

AmeridiaLInc.(United States of America) FUsionBPOServices Limited S.A.DEC.V (ELSalvador) Trade PayabLes 688.02 533.83 333.51 240.40

Ameridiallnc.(United States of America) FusionBPOServices S.A.S(Colombia) Trade Peyebtes -3.16 (6.90) 9.93 17.25
Ameridiallnc.(United States of America) O'Currance lnc.. USA Trade Payables 5.98 5.97
Ameridiallnc.(United States of America) OmindTechnologies, lnc.Iuntted Stales of America) Trade Payables 59.16 36.31 3.32 1.28
Ameridiallnc.(United States of America) Ready Call Centre Limited, (Belize) Trade Payables 192.41 90.76 11.23

AmendiaLInc.(United States of America)
Sequential Technology InternationalllC, (Unites Trade Payables 70.05 69.92
States of America)

Amendiallnc. (United States of America) Sequential 'rechnolcgtes PhiUppinesPrivate Limited Trade Payabies 56.69 56.59
Inc., Philippines

AmeridiaLInc. (United States of America) S4Communications LLC,(Unites States of America) Trade Payables 5.65
Amend!al Jnc.(United States of America) SkycomLATINOAMERICA,5.A. DEC.V.,(ELSalvador) Trade PayabLes 165.48 99.43
AmeridiaLInc. (United States of America) FusionCXLimited Trade Payables 70.84 1.85 50.89 36.58
Parolis SAS(Morocco) Fusion SPOServices SH.P.K. (Kosovo) Trade Payables 11.28
Parous SAS(Morocco) OmindTechnologies, Inc.(United States of America) Trade Payables 0.52 1.20
Parotis SAS(Morocco) O'Currance mc., USA Trade Payables 63,93
BoomsourcinllLlC., (United States of America) FusionBPOServices Limited, Canada Trade Payables 9.57
BoomsourcinllLLC.,(United States of America) FusionBPO,S.de R.L.de C.V. (Mexico) Trade Payables 8.25
Vital Recovery Services LLC OmindTechnologies, Inc.(Unlted States of America) Trade PayabLes 0.60
SkycomHeetthcare. Inc(United States of America) Ameridiallnc.(United States of America) Trade Payables 3.09 3.09
SkycomHealthcare, Inc(United States of America) SkycomLATINOAMERICA,S.A. DEC.V.,(ELSalvador) Trade PayabLes 49.71 102.39
SkycomHeetthcare, Inc{United States of America) FusionBPOServices S.A.S(Colombia) Trade Payables 69.78 95.37
FusionBPOServices SH.P.K.(Albania) Fusion BPOServices SH.P.K. (Kosovo) Loan Receivables 47.80 42.01 20.15 19.74
Fusion BPOServices Limited, Canada O'Currence Inc., USA Loan Receivables 11.4'
Fusion SPOServices Limited, Canada VitaLRecovery Services LLC Loan Receivables 3.07
Fusion SPOServices Limited, Canada Ameridiallnc.(United States of America) Loan Receivables 248.47 253.92 79.82 (0.00)
O'Currance Inc., USA VitaLRecovery Services LLC Loan Receivables 0.13
O'Currance Inc., USA Ameridiallnc.{United States of America) Loan Receivables 440.56 394.03 308.90 3.51
O'Currance Inc., USA OmindTechnologies, Inc.(United States of America) Loan Receivables 228.28 227.85 164.11 137.83
O'Currance Inc., USA FusionBPOServices Limited, Canada LoanReceivabLes 131.26 129.71 26S.79 351.14
O'Currance Inc., USA BoomsourcingLLC., (United States of America) LoanReceivables 289.11 288.56 274.41 268.32
O'Currance Inc., USA Scribe.olegy LLC(United 5tates of America) LoanReceivabLes 18.86
O'Currance Inc., USA SkycomHealthcare, Inc(United States of America) LoanReceivabLes 41.10 41.03

O'Currance Inc., USA Sequential Technology InternationaL LLC,(Unites
Loan Receivables (10.32)States of America)

O'Currance Inc., USA Ready Call Centre Limited, (Belize) Loan Receivables 8.55
SkycomLATiNOAMERICA,S.A. DEC.V.,(EISalvador) SkycomHealthcare, Inc(United States of America) Loan ReceivabLes (36.28)
SkycomHealthcare, Inc{UnitedStates of America) SkycomLATINOAMERICA,S.A. DEC.V.,(ELSalvador) Loan ReceivabLes 39.41 36.28
Soomsourcing LLC.,(United States of America) Ready Call Centre Limited, (Belize) Loan Receivables 48.76
BoomsourcingLLC.,(United States of America) TeLeservAsiaSolution Inc. (Philippines) Loan Receivables 67.38 67.26 60.99 59.43
Boomsourcin; LLC.,(United States of America) Fusion SPO, S.de R.L.de C.V. (MexiCO) Loan Receivables 9.45 9.43 8.55 8.33
BoomsourciniiLLC.,(United States of America) FusionBPOServices Limited, Canada Loan Receivables 0.00 0.00 20.68
.MKBEnterprise Inc. OmindTechnologies, Inc.(United States of America) LoanReceivables 0.16 0.16
AmendlaLInc.(United States of America) O'Currance Inc., USA LoanReceivables 32.64 4.29 17.07 55.86
Amendiallnc. (United States of America) FusionBPO,S.de R.L.de C.V. (MexicO) LoanReceivabLes 4.n
Ameridiallnc.(United States of America) Vital Recovery Services LLC LoanReceivables 2.29
Ameridiallnc. United States of America FusionBPOServices Limited Canada LoanReceivables 9.73 9.71 8.79 137.59



Fusion ex Limited (Formerly Fusion CXPrivate Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII· Notes to Restated Consolidated Financial Information
(AUamount are in INRmillion, unless otherwise stated)

Balances Ouutanding (cont'd);
Subsidiary(s)

From Related Party To Related Party Nature of Transaction ..... Asa. ... .. A...
30 June 2026 31 March 2026 31 March 2025 3' March 202.

Ameridial lnc.(United States of America) BoornscurcingLLC.,(United States of America) LoanReceivables 275.66 275.1"1 199.91 1)0.21

Ameridiallnc.(United States of America) Ready Call Centre Limited, (Belize) Loan Receivables (12.24) 55.60
Ameridiallnc.(United States of America) 54 Communications LLC,(Unite! States of America) loan Receivables 262.99 262.49 278.92 (5.83)

Ameridiallnc.(United States of America)
Sequential Technology InternationaL lLC, (Unites LoanReceivables 560.03 677.22
States of America) 594.16

Ameridiallnc.(United States of America) FusionBPOServices limited S.A.DEC.V (El Salvador) LoanReceivables 4.28

AmeridiaLInc.(United States of America) Scribe.ology lLC (United States of America) LoanReceivables 0.94 10.37
Fusion BPOinvest Inc.(United States of America) FusionBPOServices SH.P.K.(Albania) LoanReceivables 32.74 32.68 29.64 28.88
Fusion BPa invest Inc.(United States of America) FusionBPOServices limited, Canada LoanReceivables 88.43 88.45 80.21 78.16
Fusion BPOInvest Inc.(United States of America) O'Currance lnc., USA loan Receivables 620.24 619.07 561.41 547.05
FusionBPO,S.de R.l.de C.V. (Mexico) BoomsourcingLLC.,(United States of America) loan Receivables 0.01 0.01 0.01
FusionBPOServices Ptuls. Inc. (Philippines) OmindTechnologies Philippines Inc. loan Receivables 2.77 2.79 0.12
Fusion spa Services limited (United Kingdom) Fusion SPOServices SH.P.K. (Albania) loan Receivables 27.87 22.94 10.69 13.85
Ready Call Centre Limited, (Belize) Fusion SPOServices Limited, Canada LoanReceivables 5.36 5.35 4.89
Ready Call Centre limited, (Belize) Ameridial Inc.(United States of America) LoanReceivables 48.77
OmindTechnologies, Inc.(United States of America) OmindTechnologies Philippines Inc. LoanReceivables (15.'3) 0.31
OmindTechnologies Philippines Inc. OmindTechnologies, Inc.(United States of America) LoanReceivables 15.18 15.26 (0.31)
Sequential Technology InternationallLC, (Unites States of O'Currance lnc.. USA LoanReceivable! 8.49
America) 11.21
Sequential TechnoLogyInternational LLC,(Unites States of Ameridiallnc.(United States of America) loan Receivables 110.34
America)
Ameridiallnc.(United States of America) Parolis SAS(Morocco) loan Receivables
Scribe.o\.ogyUC (United States of America) O'Currance Inc., USA loan Receivables 5.67
FusionCXlimited Omind 'rechrotcates. Inc.(United States of America) loan Receivables 5.42
Parolis SAS(Morocco) Fusion SPOServices limited (United Kingdom) loan Receivables 56.21 49.23 28.04 19.53
Fusion BPOServices SH.P.K. (Albania) Fusion SPO Invest Inc.(United States of America) loan Payables 38.08 37.59
Fusion spa Services SH.P.K. (Albania) Fusion SPOServices limited (United Kingdom) loan Payables 31.45 26.41
Fusion BPOServices Limited, Canada Fusion SPOInvest Inc.(United States of America) loan Payables 82.46 84.18
Fusion BPOServices Limited, Canada o'Currance tnc., USA loan Payables '8.06 98.65 232.19 341.62
Fusion BPOServices Limited, Canada Ready Call Centre limited, (Belize) LoanPayables 5.50 5.60 4.94
Fusion BPa Services Limited, Canada Ameridiallnc.(United States of America) LoanPayabies 128.35
Fusion BPOServices Limited, Canada BoomsourcingLLC., (United States of America) LoanPevebtes 0.27 0.27 19.99
FUsionBPOServices S.A.S(Colombia) FusionBPOServices Limited, Canada loan Payables 0.00 0.00
FusionBPOServices SH.P.K.(Kosovo) FusionBPOServices SH.P.K.(Albania) LoanPayables 45.55 40.49 19.30 19.73
FusionBPO,S.de R.Lde C.V. (Mexico) BoomsourcingLlC, (United States of America) LoanPeyebtes 10.SO 10.42 8.40 10.06
Fusion BPO,S.de R.L.de C.V. (Mexico) Ameridial Inc.(United State! of America) LoanPayabies 4.71 3.80
o'currance lnc., USA Fusion BPOInvest Inc.(Unlted States of America) LoanPayables 620.24 619.07 561.41 547.05
O'Currance Inc., USA Ameridiallnc.(United State! of America) LoanPayabies 4.29 10.54 55.86
O'Currance lnc., USA Fusion BPOServices Limited, Canada LoanPayabies 20.84
O'Currance lnc., USA Vital Recovery Services LlC LoanPayabies 0.00
'reteserv AsiaSolution Inc. (Philippines) BoomsourcingLLC, (United States of America) LoanPayabies 60.)7 60.72 58.29 58.02
OmindTechnologies, Inc.(United States of America) O'Currance Inc., USA loan Payabies 228.28 227.85 164.11 137.83
OmindTecbnctcgies, Inc.(United States of America) MKBEnterprise Inc. loan Payables 0.13 0.13
BoomsourcingLLC, (United States of America) O'Currance Inc., USA loan Payables 289.11 288.56 274.41 268.32
BoomsourcinllLtC., (United States of America) Ameridial Inc.(United States of America) loan Payables 275.66 275.14 199.91 130.21
Vital Recovery Services LlC O'Currance Inc., USA LoanPayables 0.13
Vital Recovery Services UC AmeridiaLInc.(United States of America) teen Payables 2.29
Vital Recovery Services UC Fusion BPOServices Limited, Canada LoanPayabies 3.08
AmeridiallnC.(United States of America) FusionBPOServices limited, Canada LoanPevebtes 250.24 249.75
Ameridiallnc.(United States of America) O'Currance Inc., USA loan Payables 473.20 394.03 315.43 3.51
Ameridiallnc.(United States of America) Ready Call Centre Limited, (Belize) loan Payables 50.06
O'Currance inc., USA Scribe.ology LlC (United States of America) LoanPayables 5.67

O'Currance Inc., USA SequentiaLTechnology InternationallLC, (Unites loan PayablesStates of America) 10.34
OmindTechnoLollies,Inc.(United States of America) OmindTechnologies Philippines Inc. loan Payables 15.96
SkycomLATiNOAMERlCA,S.A. DECV.,(EI Salvador) SkycomHealthcare, Inc(United States of America) LoanPayabies ]9.41
Ready Call Centre limited, (Belize) BoomsourcingLLC., (United States of America) LoanPayables 47.88
Ready Call Centre Limited, (Belize) O'Currance Inc., USA LoanPayabies 8."11
Ready Call Centre limited, (Belize) Ameridiallnc.(United States of America) LoanPayabies (11.'3) 54.59
Fusion BPa Services limited (United Kingdom) Parolis SAS(Morocco) LoanPayables 56.71 49.51 27.88 20.01
54 Communications LLC,(Unites States of America) Ameridial Inc.(United States of America) LoanPayabies 262.99 262.49 282.75
Sequential Technology International LLC,(Unites States of Ameridiallnc.(United States of America) loan Payables 670.37 677.23America) 594.16
Sequential Technology InternationallLC, (Unites States of Q'Currance Inc., USA LoanPayables (2.70)
America)
Scribe.ology LLC(United States of America) Ameridial Inc.(United States of America) LoanPayables 0.94 10.37
Scribe.oLORvLlC United States of America O'Currance Inc. USA loan Pavables 18.86



Fusion ex limited (Formerly Fusion CX Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Finandallnformation
(AU amount are in INR million, unless otherwise stated)

Balances Outstanding (cont'd):
Subsidiary(s)

From Related Party To Related Party Nature of Transaction As at As at As at As at
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Omind Technologies Philippines Inc. Fusion spa Services Phtls. Inc. (Philippines) Loan Payables 2.77 2.79 0.12

Skycom Healthcare, Inc (United States of America) O'Currance Inc., USA Loan Pay abies 41,10 41,0]

O'Currance Inc., USA Fusion BPO Services limited S.A,DE c.v ra Salvador) Dividend Receivables 28].47 119.74 189.61

Fusion spa Services Limited 5,A.DE C. V (EI Salvador) O'Currance Inc., USA Dividend payables 283.47 119.74 189.61

Fusion CX Limited Fusion BPO Services Limited, Canada Investment 6.02 6.02 6.02 6.02

Fusion CX Limited O'Currance Inc., USA Investment 128.82 128.82 128.82 128.82

Fusion BPO Services Limited, Canada Ameridial Inc. (United States of America) Investment 503.43 503.04] 503,43 50].43
Fusion BPOServices limited, Canada FUsionBPOServices SH.P.K. (Albania) Investment 0.00 0.00 0.00 0.00

Fusion SPOServices Limited, Canada
Fusion SPOServices (Formerly known as Finaccess Investment 222,66 222.66 222.66 222.66
SPO) (Morocco)

Fusion SPOServices Ltd. (Jamaica) Fusion SPOInvest Inc.(United States of America) Investment 55.01 55.01 55.01 55,01

O'Currance mc., USA FusionBPOServices Limited S.A.DEC.V (EISalvador) Investment 0.15 0.15 0.15 0.15

O'Currance Inc., USA Fusion SPOInvest Inc.(United States of America) Investment 0.01 0.01 0.01 0.01
O'Currance Inc., USA FusionBPOServices Phils. Inc. (Philippines) Investment 37.77 37.77 37.77 37.77
O'Currance mc., USA Fusion spa Services S.A.S(Colombia) Investment 0.49 0.49 0.49 0.49
Fusion BPOServices Phils. Inc. (Philippines) FusionBPOInvest lnc.tunttedStates of America) Investment 490.58 490.58 490.58 490.58
O'Currance Inc., USA Fusion SPOServices Ltd. (Jamaica) Investment 12.08 12.08 12.08 12.08
O'Currance Inc., USA Boomsourcingl1.C., (United States of America) Investment 120.42 120.42 120.42 120.42
o'currance lnc., USA Teteserv AsiaSolution Inc. (Philippines) Investment 16.02 16.02 16.02 16.02
O'Currance lnc.. USA Fusion SPO, S.de R.L.de C.V. (Mexico) Investment 0.00 0.00 0.00 0.00
Ameridiallnc.(United States of America) Ready Call Centre ttmtted, (Belize) Investment 8]0.91 830.91 830.91 830.91
O'Currance mc., USA OmindTechnologies, Inc.(United States of America) Investment 0.8] 0.8] 0.83 0.83
cxurrance lnc., USA Vital Recovery Services LlC Investment 255.56 255.56
O'Currance lnc., USA FusionBPOServices limited (United Kingdom) Investment 18.11 28.11 28.11 28.11
O'Currance Inc., USA Scribe.ology LLC(United States of America) Investment ]7.42 37.42
O'Currance Inc., USA SkycomLATINOAMERICA,S.A. DEC.V.,(EISalvador) Investment 396.83 396.83

Ameridiallnc.(United States of America) Sequential Technology Internationall1.C, (Unites InvestmentStates of America)
Ameridial Inc.(United States of America) 54 Communications LLC,(Unites States of America) Investment 115.87 115.87 135.]6
Sequential Technology InternationalLLC, (Unites States of Sequential Technology International (India) Private Investment 0.22 0.22 0.11America) Ltd.
Sequential Technology International LLC,(Unites States of Sequential Technologies Philippines Private limited

Investment 51.12
America) mc., Philippines
Sequential Technology International LLC,(Unites States of Sequential Technologies International ElSalvador, Investment 0.38America) Inc. (EISalvador)

Fusion BPOServices Phils. Inc. (Philippines) Sequential Technologies Philippines Private limited Investment 51.11 51.12Inc., Philippines

Fusion SPOServices Limited S.A.DEC.V (EISalvador) Sequential Technologies International EISalvador, Investment 0.]8 0.]8Inc. (ElSalvador)
Fusion BPOServices limited, Canada FusionCXLimited Share Capital 9.08 9.08 9.08 9.08
O'Currance Inc.• USA FusionCXLimited Share Capital 195.19 195.19 195.19 195.19
Ameridiallnc.(United States of America) FusionBPOServices limited, Canada Share Capital 460.61 460.61 460.61 460.61
Fusion BPOServices SH.P.K.(Albania) Fusion SPOServices limited, Canada Share Capital 0.00 0.00 0.00 0.00
Fusion BPOServices (Formerty known as Finaccess BPO) FusionBPOServices limited, Canada Share Capital 62.56 62.56 62.56 62.56(Morocco)
Fusion SPOInvest Inc.(United States of America) FusionBPOServices Ltd. (Jamaica) Share Capital 60.41 60041 60.41 60.41
FusionBPOServices limited S.A.DEC.V (EISalvador) O'Currance lnc., USA Share Capital 0.15 0.15 0.15 0.15
Fusion SPOInvest Inc.(United States of America) O'Currance lnc.. USA Share Capital 0.01 0.01 0.01 0.01
Fusion spa Services Phils. Inc. (Philippines) O'Currance Inc., USA Share Capital 14.51 14.51 14.51 14.51
Fusion BPOServices S.A.S(Colombia) O'Currance Inc., USA Share Capital 0.02 0.02 0.02 0.02
Fusion spa Invest Inc.(United States of America) Fusion spa Services Phils. Inc. (Philippines) Share Capital 532.]4 532.34 532.34 532.34
FUsionSPOServices Ltd. (Jamaica) O'Currance Inc., USA Share Capital 10.09 10.09 10.09 10.09
BoomsourcfnglLC., (United States of America) O'Currance Inc., USA Share Capital 15.25 15.25 15.25 15.25
Teleserv AsiaSolution Inc. (Phllippines) O'currence mc., USA Share Capital 1.46 1.46 1.46 1.46
Ready Call Centre Limited, (Belize) Ameridial Inc.(United States of America) Share Capital 89.22 89.22 89.22
OmindTechnologies, Inc.(United States of America) O'Currance lnc., USA Share Capital 0.08 0.08 0.08 0.08
Fusion SPOServices Limited (United Kingdom) O'Currance Inc., USA Share Capital 14.87 14.87 14.87 14.87
SkycomLATINOAMERICAS.A. DEC.V. EISalvador c'currance Inc. USA Share Capital 1.23 1.2]



Fusion ex Limited (Formerly Fusion ex Private Limited; prior to that Xplore-Tech Services Private limited)
Annexure VII- Hotes to Restated Consolidated finandal Information
(All amount are in INRmlUlon, unless otherwise stated)

Balances Outstanding (cont'd):

From Reol.ted Party

Sequential Technology International LLe, (Unites States of
America)
54 Communications LLC,(Unites States of America)

Sequential Technology International (India) Private Ltd.

Sequential Technologies International EISalvador, Inc. (EI
Salvador)
Sequential Technologies International EISalvador, Inc. (Et
Salvador)
Fusion CXLimited
FusionCXLimited
FusionCXLimited
Fusion ex limited
Fusion ex Limited
Fusion ex limited

fusion ex Limited

FusionCXLimited
Fusion ex Limited
Ameridiallnc.(Unlted States of America)
Fusion BPOServices Limited, Canada
Vital Recovery Services LLe
FusionBPOServices Ltd. (Jamaica)
Vital Recovery Services LLe
FusionBPOServices limited (United Kingdom)
Fusion SPOServices Phits. Inc. (Philippines)
Fuston SPOServices limited S.A.DEC.V (EISalvador)
Ready Can Centre Limited, (Belize)

To Related P.rty

Ameridial Inc.(United States of America)

Ameridiallnc.(United States of America)
Sequential Technology International LLe, (Unites
States of America)
Sequential Technology International LLC,(Unites
States of America)

Nature of Transactionf----:-:-,..,-----.---,=~~T!.!!L-,,-,:--..,--,..,...,:----j

Share Capital

Share Capital

Share Capital

FusionBPOServices Limited S.A.OEC.V (EISalvador) Share Capital

Share Capital

Ameridiallnc.(United States of America)
Fusion SPOServices limited, Canada
FusionBPOServices Ltd. (Jamaica)
Vital Recovery Services LLC
Fusion SPOServices Limited (United Kingdom)
Fusion SPOServices Phils. Inc. (PhiUppines)

ESOPRecewebte
ESOPRecefveble
ESOPRecetvable
ESOPReceivable
ESOPReceivable
ESOPRecetvable

Fusion BPOServices Limited S.A.DEC.V (EISalvador) ESOPReceivable

Ready Call Centre Limited, (Belize)
Parolis SAS(Morocco)
FusionCXLimited
FusionCXLimited
FusionCXLimited
Fusionex Limited
Fusionex Limited
FusionCXLimited
Fusionex Limited
Fusionex Limited
FusionCXLimited

ESOPRecetvable
ESOPReceivable
ESOPPayable
ESOPPayable
ESOPPayable
ESOPPayable
ESOPPayable
ESOPPayable
ESOPPayable
ESOPPayable
ESOPPayable
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42 Revenue as per Ind AS 11 5
Contract balances
a) The following table provides information about receivables, unbilled revenue and deferred revenue from contracts with customers:

As at As at As at As at
Particulars 30 June 2026 31 March 2026 31 March 2025 31 March 2024

Trade Receivables 4,099.06 3,750.57 3,321.99 2,540.36
Contract liabilities

Advances from customers 9.61 27.62 3.10 69.67

b) Significant changes in the contract balances during the period/year are as follows:
Contract liabilities

Particulars As at As at As at As at
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Opening balance 27.62 3.10 69.67 92.71
Revenue recognized during the period/year (27.62) (3.10) (69.67) (92.71)
Advances received 9.61 27.62 3.10 69.67
At the end of the reporting period/year 9.61 27.62 3.10 69.67

c) Reconciliation of revenue recognised vis-a-vis contracted price:

Particulars
For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

Revenue as per contracted price 4,904.84 18,181.38 13,292.96 9,913.15
Adjustments made to contract price on account of :-
Discount / Rebates
Revenue from operations 4,904.84 18,181.38 13292.96 9,913.15

d) Revenue based on timing of recognition'

Particulars
For the period 01 April For the year ended 31 For the year ended 31 For the year ended 31
2026 to 30 June 2026 March 2026 March 2025 March 2024

Revenue recognition at a point in time 4,904.84 18,181.38 13,292.96 9,913.15
Revenue recognition over period of time
Revenue from operations 4,904.84 18,181.38 13,292.96 9,913.15
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43 Fair value measurements
(A) Classification of financial assets and financial liabilities:

The following table shows the carrying amounts of financial assets and financial liabilities which are classified as amortised cost. There are no other financial assets or financial liabilities
classified under Fair value through Profit and Loss (FVTPL) and Fair value through Other Comprehensive Income (FVOCI).

As at As at As at As at
Particulars 30 June 2026 31 March 2026 31 March 2025 31 March 2024

Amortised Cost Amortised Cost Amortised Cost Amortised Cost

Financial assets
Non-current
Loans 39.86 89.81 136.03 158.14

Other financial assets 433.06 396.37 237.61 133.22

Current
Trade receivables 4,099.06 3,750.57 3,321.99 2,540.36

Cash and cash equivalents 387.78 895.59 379.20 201.05

Bank balances other than cash and cash equivalents 113.97 139.16 76.22 29.96

Loans 972.37 715.25 344.76 14.70

- Other financial assets 36.18 117.71 92.15 82.04

Financial liabilities
Non-current
Borrowings 892.44 797.67 737.78 708.78

Lease liabilities 795.37 900.57 750.23 750.17
Other financial liabilities 7.76 14.50 11.16 135.54

Current
Borrowings 1,488.88 1,870.97 2,329.50 1,397.31

Lease liabilities 457.34 455.03 350.53 314.63
Trade payables 1,504.07 1,761.27 1,731.13 535.43
Other financial liabilities 1,474.33 1,530.17 1,175.53 595.39

(8) Fair value hierarchy
The following is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:
Inputs used in determining fair value measurements are categorised into different levels based on how observable the inputs used in the valuation technique utilised are (the 'fair value
hierarchy'):

• Level 1 . Quoted prices in active markets for identical items (unadjusted)
• Level 2· Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e., as prices) or indirectly (t.e., derived from prices).

• Level 3 . Unobservable inputs (i.e. not derived from market data).

Fair value of Financial Assets and Liabilities measured at amortized cost:
The fair value of other current financial assets, cash and cash equivalents, trade receivables, other financial assets, trade payables and other financial liabilities approximate their carrying
amounts because of the short-term nature of these financial instruments.
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44 Financial risk management
The Group's financial riskmanagement is an integral part of how to plan and execute its business strategies. The Group's financial risk management policy is set by the ManagingBoard. These risks
are categorised into Marketrisk, Credit risk and Liquidityrisk.

(A) Market risk
Market risk is the risk of lossof future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a financial instrument may change
as a result of changes in the interest rates, foreign currency exchange rates, and other market changes that affect market risk sensitive instruments. Market risk is attributable to all market risk
sensitive financial instruments includingforeign currency receivables, payables and loans and borrowings.

(i) Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in market interest rates. In order to optimize the Group'sposition
with regards to interest income and interest expenses and to manage the interest rate risk, treasury performs a comprehensive corporate interest rate risk management by balancing the proportion
of fixed rate and floating rate financial instruments in its total portfolio.
Accordingto the Group, interest rate risk exposure is only for floating rate borrowings. For floating rate liabilities, the analysis is prepared assuming the amount of the liability outstanding at the
end of the reporting period was outstanding for the whole period. A 100 basis point increase or decrease is used when reporting interest rate risk internally to key management personnel and
represents management's assessment of the reasonably possible change in interest rates.

Exposure to interest rate risk

Particulars Asat As at Asat Asat
30 June 2026 31 March 2026 31 March 2025 31 March 2024

Non·current borrowings 892.44 797.67 737.78 708.78
Current borrowings(includingcurrent maturities of long-term debt) 1,488.88 1,870.97 2,329.50 1,397.31
Total Borrowings (excluding interest accrued but not due) 2,381.32 2,668.64 3,067.28 2,106.09
Borrowingsnot carrying variable rate of interest 198.28 198.64 189.91 418.95
Borrowingscarrying variable rate of interest 2,183.04 2,470.00 2,877.38 1,687.14
%of Borrowingsout of above bearing variable rate of interest 91.67% 92.56% 93.81% 80.11%

Interest rate sensitivity
Achange of 100bps in interest rates would have the followingimpact on profit before tax:

For the period For the year For the year For the year
Particulars 01 April 2026 ended 31 ended 31 ended 31to 30 June March 2026 March 2025 March 20242026
100bps increase would decrease the profit before tax by (21.83) (24.70) (28.77) (16.87)
100bps decrease would increase the profit before tax by 21.83 24.70 28.77 16.87

(ii) Foreign currency risk
Foreigncurrency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Group's exposure to the risk of
changes in foreign exchange rates relates primarilyto the Group's operating activities (when revenue or expense is denominated in a different currency from the Group's functional currency).

Unhedged Foreign Currency Exposure
Asat Asat Asat Asat

Particulars Currency 30 June 2026 31 March 2026 31 March 2025 31 March 2024
Foreign Amount in Foreign Amount in Foreign Foreign
Currency INR Currency INR Currency Amount in INR Currency Amount in INR

Borrowings(includinginterest) USD 0.20 16.67

Trade receivables USD 6.66 629.52 6.48 611.03 7.08 605.74 6.80 566.68
Trade receivables GBP 0.32 40.35 0.23 28.26 0.22 24.63 0.22 19.69
Trade receivables EUR 0.19 20.75 0.11 11.41 0.27 25.22 0.24 24.78

Trade payabies USD 0.04 4.03 0.05 4.55 0.14 12.00 0.11 9.19
Trade payables EUR 0.00 0.18 0.00 0.35 0.00 0.37 0.01 0.44

Foreign Currency RiskSensitivity
Achange of 5%in Foreigncurrency would have the followingimpact on profit before tax

For the period ended 30 For the year ended 31 For the year ended 31 March For the year ended 31 March
June 2026 March 2026 2025 2024

Particulars
5%increase 5% 5%increase 5%decrease 5%increase 5%decrease 5%increase 5%decrease

decrease
USD 31.27 (31.27) 30.32 (30.32) 29.69 (29.69) 27.04 (27.04)
GBP 2.02 (2.02) 1.41 (1,41) 1.23 (1.23) (1.24) 1.24
EUR 1.03 (1.03) 0.55 (0.55) 1.24 (1.24) 1.22 (1.22)
Increase / (decrease) in profit or loss 34.32 (34.32) 32.28 (32.28) 32.16 (32.16) 27.02 (27.02)

Price risk
The HoldingCompanydoesn't have exposure to equity securities price risk, as it is an unlisted public company.
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44 Financial risk management (cont'd)

(B) Credit risk
Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations. The Group's maximum exposure to credit risk for
the components of the Restated Consolidated Statement of Assets and Liabilities as at 30 June 2026, 31 March 2026, 31 March 2025 and 31 March 2024 is the carrying amounts of financial assets as
per Note 43. The objective of managing counterparty credit risk is to prevent losses in financial assets. The Group assesses the credit quality of the counterparties, taking into account their
financial position, past experience and other factors.

Impairment of financial assets

(i) Cash and cash equivalents and bank balances other than cash and cash and cash equivalents ('Balances with banks'):
Credit risk from balances with banks is considered negligible, as the counterparties are a reputable bank with high quality external credit rating. Based on assessment carried by the Group, entire
receivable under this category is classified as "Stage 1". Impairment on balances with banks has been measured on the twelve-month expected credit loss basis. The Group considers that its
balances with banks have low credit risk based on the external credit ratings of the counterparties. The amount of provision for expected credit losses on balances with banks is negligible.

(ii) Amount receivable from related parties:
Amount receivable from related parties represents receivable within very short period. There is no history of loss and credit risk from amount receivable from related parties, hence considered
negligible and no ECl is recognised.

Trade receivables:
The Group applies the Ind AS 109 simplified approach for measuring expected credit losses, which uses a lifetime expected loss allowance (ECl) for trade receivables. The application of simplified
approach does not require the Group to track changes in credit risk. Rather, it recognise impairment loss allowance based on lifetime ECls at each reporting date, right from its initial recognition.

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and the days past due. The Group's trade receivables are generally have a
credit period of 30 to 60 days and historically, majority of trade receivables are recovered subsequently.

The Group uses a provision matrix to measure the Eels of trade receivables. The provision matrix is initially based on the Group's historical observed default rates. Based on evaluation carried out
and to the best estimate of management, historical loss rates sufficiently covers expected loss as well as future contingencies and adjustment for forward looking factors are not considered
significant, hence no adjustment for forward looking factors is carried.

Computation of Allowance for impairment losses:
Eel is computed based on the trade receivables as at reporting period by applying the bucket wise lifetime loss rate (PDs) determined for each reporting period.
Other financial assets:
Balances with banks are considered to have negligible credit risk or nil risk, as they are maintained with highly rated banks / financial institutions as approved by the Board of Directors. Other
financial assets mainly includes deposit given. Based on assessment carried out by the Group, entire receivable under this category is classified as "Stage 1". There is no history of loss and credit
risk and the amount of provision for expected credit losses on other financial assets is negligible.

Ageing for Trade receivables under simplified approach
Undisputed- considered good

30 June 2026
Unbilled less than 6 6 months - 1 More than 1

Total
Dues months vear year

Gross carrying amount 407.66 3,339.59 150.41 725.56 4,623.22
Provision for expected credit losses (84.15) (20.01) (420.00) (524.16)
Net carrying amount of Trade receivables 407.66 3,255.44 130.40 305.56 4,099.06

31 March 2026
Unbilled less than 6 6 months - 1 More than 1

Total
Dues months vear year

Gross carrying amount 401.32 2,910.14 208.86 688.33 4,208.65
Provision for expected credit losses (66.20) (20.99) (370.89) (458.08)
Net carrying amount of Trade receivables 401.32 2,843.94 187.87 317.44 3,750.57

31 March 2025
Unbilled less than 6 6 months - 1 More than 1

year Total
Dues months year

Gross carrying amount 681.13 2,255.44 46.84 603.78 3,587.19
Provision for expected credit losses (7.14) (24.15) (233.91) (265.20)
Net carrying amount of Trade receivables 681.13 2,248.30 22.69 369.87 3,321.99

31 March 2024
Unbilled less than 6 6 months - 1 More than 1

Year
Total

Dues months year
Gross carrying amount 434.36 1,632.22 491.92 220.59 2,779.09
Provision for expected credit losses (23.31) (94.30) (121.12) (238.73)
Net carrying amount of Trade receivables 434.36 1,608.91 397.62 99.47 2,540.36
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44 Financial risk management (cont'd)
(C) Liquidity risk

Liquidityrisk is the risk that the Groupwill not be able to meet its financial obligations as they become due. The Groupmanages its liquidity risk by ensuring, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due.

Maturities of financial liabilities:
The table below summarizes the undiscounted maturity profile of the Group's financial liabilities on an undiscounted basis'

Carrying Contractual cash flows
Particulars More than 5value Total Within 1 year 1·5 years years
Asat 30 June 2026
Borrowings 2,381.32 2,381.32 1,488.88 892.44
Lease liabilities 1,252.71 1,421.29 541.74 874.11 5.44
Trade payables 1,504.07 1,486.64 1,486.64
Other financial liabilities 1,482.09 1,640.89 1,633.13 7.76
Total 6,620.18 6,930.14 5,150.39 1,774.31 5.44
As at 31 March 2026
Borrowings 2,668.64 2,668.64 1,870.97 797.67
Lease liabilities 1,355.60 1,548.83 548.12 1,000.71
Trade payables 1,761.27 1,761.27 1,761.27
Other financial liabilities 1,544.67 1,703.08 1,688.58 14.50
Total 7,330.18 7,681.82 5,868.94 1,812.88
Asat 31 March 2025
Borrowings 3,067.28 3,067.28 2,329.50 737.78
Lease liabilities 1,100.76 1,352.41 443.49 891.45 17.47
Trade payables 1,731.13 1,731.13 1,731.13
Other financial liabilities 1,186.69 463.04 452.68 10.36
Total 7,085.86 6,613.86 4,956.80 1,639.59 17.47
Asat 31 March 2024
Borrowings 2,106.09 2,106.09 1,397.31 708.78
Lease liabilities 1,064.80 1,169.01 368.76 763.29 36.96
Trade payables 535.43 535.43 535.43
Other financial liabilities 730.93 718.58 583.04 135.54
Total 4,437.25 4,529.11 2,884.54 1,607.61 36.96
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45 Capital management
For the purpose of the Group's capital management, capital includes issued equity capital, securities premium and all other equity reserves attributable to the equity holders. The primary objective of the Group's
capital management is to maximize the shareholder value and to ensure the Group's ability to continue as a going concern.

The Group's objectives when managing capital are to:
a) safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders, and
b) provide an adequate return to shareholders by pricing products and services commensurately with the level of risk.

In order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt. Consistent with
others in the industry, the Group monitors capital on the basis of the following ratio: Net debt divided by total equity.

As at As at As at As at
Particulars

30 June 2026 31 March 2026 31 March 2025 31 March 2024

Net debt (Refer note (i) below) 3,134.49 2,991.42 3,723.79 2,941.04

Equity (Refer note (ii) below) 6,196.47 5,606.02 3,583.62 2,711.41

Net debt to equity 0.51 0.53 1.04 1.08

(1) Net Debt comprises of total borrowings (including interest accrued but not due) and lease liabilities reduced by Cash and cash equivalents and Other bank balances.
(ii) Equity comprises of equity share capital and other equity.

Ol'd dVI en
As at As at As at As at

Particulars 30 June 2026 31 March 2026 31 March 2025 31 March 2024
Equity shares (Face value of INR1 each)

(i) Equity shares
Dividendpaid during the year ended 31March 2026 include an amount of INR0.3 per equity share towards final dividend for the year 37.81
ended March 31, 2025.
Dividend paid during the year ended 31 March 2025 of INR0.2 per fully paid equity share towards final dividend for the year ended

25.2031 March 2024.

Dividendpaid during the year ended 31March 2024 of INR0.1 per fully paid equity share towards interim dividend (including special
dividend) for the year ended 31March 2024. 12.61

(11)Dividends not recDlnised at the end of the reporting period/year
The directors have recommended the payment of a final dividend of Nit (31March2026 : INR0.5, 31 March 2025 : INR0.3 and 31 63.17 37.81 25.20
March 2024 . INR0.2) per fully paid equity share. This proposed dividend is subject to the approval of shareholders in the ensuing
annual general meeting.

Financial risk menegement objective and policies
This section gives an overview of the significance of financial instruments for the Group and provides additional information on the Restated Consolidated Statement of Assets and Liabilities. Details of significant
accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised, in respect of each class of financial asset, financial liability and
equity instrument are disclosed in Note 2.

46 Details of Corporate Social Responsibility (CSR)expenses:
For the period 01 For the year For the year For the year

Particulars April 2026 to 30 ended 31 March ended 31 March ended 31 March
June 2026 2026 2025 2024

(i) Gross amount required to be spent by the Group during the period/year 0.68 2.68 2.15 1.54
(ii) Amount approved by the Board to be spent during the period/year 0.68 2.68 2.15 1.80
(iii) Amount spent during the year (in cash)

. on construction/ acquisition of any asset
- on purpose other than above 0.68 2.68 2.15 1.80

(iv)Shortfall { (Excess) at the end of the period/year (0.26)
(v) Total of previous years shortfall
(vi)Details of related party transactions
(vii)Unspent amount in relation to:

. Ongoingproject
- Other than ongoing pro teet

Note - The HoldingCompany has not made any contribution to related parties towards CSR.The HoldingCompany has not incurred any CSRexpenditure WIthrelated parties.

47 Employee stock option plan
Xplore Stock Option Scheme 2023 ("ESOP2023") was approved by the Board of Directors and the Shareholders of the HoldingCompanyon 19May2023 and 20 May2023 respectively.

'Subsequently, the Scheme was amended and renamed as "Fusion CXLimited Employees Stock Option Scheme - 2023", pursuant to the recommendation of the Nomination and Remuneration Committee at its meeting
held on 08 May2025. The amended Scheme was approved by the Board of Directors on 08 May2025 and by the shareholders of the HoldingCompany on 09 May2025. The amended Scheme became effective from 09
May2025.

This valuation report has been prepared as per Black Scholes model and which takes into consideration the key components like Historical Volatility, Exercise Price and Risk-free rate-of-return which in turn
calculated as per the documents provided by the management of the HoldingCompany like the ESOPScheme, fair value of shares derived based on the fair value of shares using acceptable pricing methodology,
sample ESOPgrant letters, etc.

(A) Reconciliation of total outstanding share options
For the period 01 April 2026 For the year ended 31 March For the year ended For the year ended 31 March 2024

to 30 June 2026 2026 31 March 2025

Particulars No. of stock Weighted No. of stock Weighted No. of stock Weighted average No. of stock Weighted averale
options averale options average options exercise price options " exercise price

exercise price exercise price

Options Outstanding at the beginning of period/year 4,405,225 68.66 4,487,749 61.62 1,582,608 60.00
Options Granted during the period/year 475,000 126.00 3,645,500 62.00 1,582,608 60.00
Options Exercised during the period {year 319,024 60.00
Options Forfeited / Expired during the period/year 92,500 62.00 238,500 62.00 740,359 60.04

Options Outstanding at the end of period/year 4,312,725 68.80 4,405,225 68.66 4,487,749 61.62 1,582,608 60.00

"The options outstanding as at March 31, 2026 has been restated as 4,405,225 which was erroneously reported as 4,330,225 in the restated consolidated financial statements for the period ended 30 June 2026.
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47 Employee stock option plan (cont'd)
(BJ Tranche wi t rms of optionsse e

Scheme
As at 30 June 2026

Tranche 1 Tranche 2 Tranche 3 Tranche 4 Tranche 5

Grant date 01·0ct·23 01·Dct·23 01·Dct·23 01·Dct·23
01·Noy·23 01·Noy·23 01·Noy·23 01·Noy·23
01·0ec·23 01·0ec·23 01·0ec·23 01·0ec·23 4·Apr·24
01·Jan·24 01·Jan·24 01·Jan·24 01·Jan·24
05·Jan·24 05·Jan·24 05·Jan·24 05·Jan·24

Vesting period from grant date 12 months 24 months 36 months 48 months 12 months

Within 5 years
Within 5 years from Within 5 years Within 5 years Within 5 years

EXercise date from vesting
date

vesting date from vesting date from vesting date from vesting date

Number of options granted 395,652 395,652 395,652 395,652 222,500
Number of options lapsed 170,649 184,570 184,570 184,570
Number of options vested 225,003 211,082 203,668 203,668 222,500
No of options exercised 32,231 32,231 32,231 32,231 190,100
Exercise price 60.00 60.00 60.00 60.00 60.00
Fair Value of option as on the date of grant 22.63 26.38 29.61 32.43 18.80

Scheme As at 30 June 2026
Tranche 6 Tranche 7 Tranche 8 Tranche 9 Tranche 10

Grant date 15·0ec·24 15·0ec·24
02·Jan·25 02·Jan·25 16·0ec·25 16·0ec·25 16·0ec·25
28·Feb·25 28·Feb·25

Vesting period from grant date 12 months 24 months 12 months 24 months 36 months
Within 5 years

Within 5 years from Within 5 years Within 5 years Within 5 years
from vesting

Exercise date date
vesting date from vesting date from vesting date from vesting date

Number of options granted 2,061,500 1,361,500 183,320 158,320 133,360
Number of options lapsed 121,500 225,500
No of options vested 1,940,000
No of options exercised
Exercise price 62.00 62.00 126.00 126.00 126.00
Fair Value of option as on the date of grant 18.80 23.87 66.96 76.33 85.21

Scheme
As at 31st March 2026

Tranche 1 Tranche 2 Tranche 3 Tranche 4 Tranche 5

Grant date 01·Dct·23 01·Dct·23 01·Dct·23 01·Dct·23
01·Noy·23 01·Noy·23 01·Noy·23 01·Noy·23
01·0ec·23 01·0ec·23 01·0ec·23 01-Dec-23 4·Apr·24
01·Jan·24 01·Jan·24 01·Jan·24 01·Jan·24
05·Jan·24 05-Jan-24 05·Jan·24 05·Jan·24

Vesting period from grant date 12 months 24 months 36 months 48 months 12 months
Within 5 years

Within 5 years from Within 5 years Within 5 years Within 5 years
Exercise date from vesting

date
vesting date from vesting date from vesting date from vesting date

Number of options granted 395,652 395,652 395,652 395,652 222,500
Number of options lapsed 170,649 184,570 184,570 184,570
Number of options vested 225,003 211,082 203,668 203,668 222,500
No of options exercised 32,231 32,231 32,231 32,231 190,100
Exercise price 60.00 60.00 60.00 60.00 60.00
Fair Value of option as on the date of grant 22.63 26.38 29.61 32.43 18.80

Scheme As at 31st March 2026
Tranche 6 Tranche 7 Tranche 8 Tranche 9 Tranche 10

Grant date 15·0ec·24 15-Dec-24
02-Jan-25 02·Jan·25 16·0eo·25 16·0ec·25 16·0ec·25
28·Feb·25 28·Feb·25

Vesting period from grant date 12 months 24 months 12 months 24 months 36 months

Within 5 years
Within 5 years from Within 5 years Within 5 years Within 5 years

from vesting

EXercise date date
vesting date from vesting date from vesting date from vesting date

Number of options granted 2,061,500 1,361,500 183,320 158,320 133,360
Number of options lapsed 121,500 133,000
No of options vested 1,940,000
No of options exercised
Exercise price 62.00 62.00 126.00 126.00 126.00
Fair Value of option as on the date of grant 18.80 23.87 66.96 76.33 85.21

Scheme As at 31st March 2025
Tranche 1 Tranche 2 Tranche 3 Tranche 4 Tranche 5 Tranche 6 Tranche 7

Grant date 01·Dct·23 01·Dct·23 01·Dct·23 01·Dct·23
01·Noy·23 01·Noy·23 01·Noy·23 01·Noy·23 15·0ec·24 15·0ec·24

01·0ec·23 01·0ec·23 01·0ec·23 01·0ec·23 4·Apr·24 02·Jan·25 02·Jan·25

01·Jan·24 01·Jan·24 01·Jan·24 01-Jan-24
28·Feb·25 28·Feb·25

05·Jon·24 05·Jan·24 05-Jan-24 05·Jan·24
Vesting period from grant date 12 months 24 months 36 months 48 months 12 months 12 months 24 months

Within 5 years Within 5 years Within 5 years
Within 5 years from Within 5 years Within 5 years Within 5 years

from vesting from vesting from vesting
Exercise date date date date

vesting date from vesting date from vesting date from vesting date

Number of options granted 395,652 395,652 395,652 395,652 222,500 2,061,500 1,361,500
Number of options lapsed 170,649 184,570 184,570 184,570 8,000 8,000
No of options vested 225,003 203,669 203,669 203,669
No of options exercised
Exercise price 60.00 60.00 60.00 60.00 60.00 62.00 62.00
Fair Value of option as on the date of grant 22.63 26.38 29.61 32.43 18.80 18.80 23.87

---~
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Scheme As at 31st March 2024
Tranche 1 Tranche 2 Tranche 3 Tranche 4

Grant date 01 -Oct-23 01 -Oct-23 01-0ct-23 01-0ct-23
01-Nov-23 01-Nov-23 01 -Nov-23 01-Nov-23
01-0ec-23 01-0ec-23 01-0ec-23 01-0ec-23
01-Jan-24 01-J.n-24 01-J.n-24 01-J.n-24
05-J.n-24 05-J.n-24 05-J.n-24 05-J.n-24

Vesting period from grant date 12 months 24 months 36 months 48 months
Within 5 years from Within 5 years Within 5 years Within 5 years

Exercise date vesting date from vesting date from vesting date from vesting date
Number of options granted 395,652 395,652 395,652 395,652
No of options vested 395,652 388,238 388,238 388,238
No of options exercised
Exercise price 60_00 60.00 60.00 60.00
Fair Value of option as on the date of grant 22.63 26.38 29.61 32.43

(C) The fair value of options is measured using Black-Scholesvaluation rnodel, The key inputs used in the measurement of the grant date fair valuation of equity settled plans are given in the table below:

For the period 01 For the year For the year For the year
Particulars April 2026 to 30 ended ended ended

June 2026 31 March 2026 31 March 2025 31 March 2024

Riskfree interest rates 6.02%·7.18% 6.02%- 7.18% 6.67%- 6.70% 6.96%. 7.18%
Expected life (in years) 3.5-6 years 3.5-6 years 5-9 years 9 years
votatttttv 36.97%·44.27% 36.97%·44.27% 39.51%·36.97% 44.27%

Expected life of option is the period for which the Group expects the options to be alive. The minimum life of a stock option is the minimum period before which the options cannot be exercised, and the maximum
life is the period after which the option cannot be exercised _

Historical Volatility is a measure of the amount by which a price has fluctuated or is expected to fluctuate during the period the measure volatility is used in the BlackScholes option - pricing model is the annualized
standard deviation of the continuously compounded rate of the return of the stock over a period of time.

(D) Expense recognised in profit or loss from share based payment transaction
For the period 01 For the year For the year For the year

Particulars April 2026 to 30 ended ended ended
June 2026 31 March 2026 31 March 2025 31 March 2024

Employee share based payment expense recognised in the restated consolidated statement of profit and loss 6.65 50.35 30.28 9.59

48 Other reguletery information

(;) Fair valuation of investment property
The Group does not have any investment property.

(ii) Revaluation of property, plant and equipment (including right-of-use assets) and intangible assets
The Group has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets.

(iii) loans or advances to specified persons
The Group has not given any loans or advances to specified persons.

(Iv) Details of benaml property held
Noproceedings have been initiated on or are pending against the Group for holding benami property under the BenamiTransactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

(v) Wilful Defaulter
The Group has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(vi) Relationshtp with struck off companies
The Group does not have any transactions or balance outstanding with companies struck off under section 248 of the Companies Act, 2013 or-section 560 of Companies Act, 1956_

(vii) Registration of charges or satisfaction with Registrar of Companies (ROC)
The Group does not have any charges or satisfaction which is yet to be registered with ROCbeyond the statutory period.

(viii) Compliance with number of layers of companies
The Group has complied with the number of layers prescribed under section 2(87) of the Companies Act, 2013 read with Companies (Restriction on Number of Layers) Rules, 2017.

(tx) Utilisation of Borrowed funds and share premium in the current period and previous year:
The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or
b. provide any guarantee, security or the (ike to or on behalf of the Ultimate beneficiaries.

The Group has not received any fund from any person(s) or entity(ies), including foreign entities (FundingParty) with the understanding (whether recorded in writing or otherwise) that the Group shalt:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the FundingParty (Ultimate Beneficiaries) or
b_ provide any guarantee, security or the like on behalf of the Ultimate beneticlaries.

(x) Undisclosed income
The Group does not have any undisclosed income not recorded in the books of account that has been surrendered or disclosed as income during the period/year in the tax assessments under the Income Tax Act, 2025
(erstwhile IncomeTax Act, 1961)_

(xi) Details of Crypto Currency or Virtual Currency
The Group has not traded or invested in crypto currency or virtual currency.

(xii) Utilisation of borrowings availed from banks and financial institutions
The borrowings obtained by the Group from banks and financial institutions have been applied for the purposes for which such borrowings were taken.

(xiii) Details of Loan given, Investments made and Guarantee liven covered under section 186(4) of the Companies Act, 2013
The Group has complied with the provisions of Sections 186 of the Companies Act, 2013, in respect of loans granted, investments made and guarantees given. Refer note 41 for details.
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49 The Group has appointed independent consultants for conducting a transfer pricing study for the period ended 30 June 2026 to determine whether the transactions with related parties were undertaken at "arms
length basis". Adjustments, if any, arising from the transfer pricing study shall be accounted for, as and when the study is completed. The management confirms that all international transactions with related parties
are undertaken at negotiated contracted prices on usual commercial terms. The transfer pricing report for the year ended 31 March 2025 and 31March 2024 has been obtained and there are no adverse comments
requiring adjustments in the Restated Consolidated Financial Information for the current period /year and previous years.

50 During the year ended 31 March 2026, the Central Government of India has notified the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety,
Health and WorkingConditions Code, 2020, collectively referred to as the 'NewLabour Codes', effective from 21 November 2025 primarily impacting the wage definition to be considered for the purpose of defined
benefit obligation relating to gratuity.

The new Labour Codes introduced by the Government of India, inter alia, requires gratuity to be calculated based on wages constituting at least 50%of total remuneration and extend the applicability of gratuity to
fixed-term employees. This has resulted in an increase in gratuity benefits in respect of services rendered in prior periods, and accordingly, the Group has recognised past service cost amounting to INR22.23 million
during the year ended 31 March 2026. In accordance with Ind AS19, the past service cost has been recognised in the statement of profit and loss in the previous year in which the plan amendment became effective.

The Government of India had announced the implementation of the four Labour Codes > The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020 and The Occupational
Safety, Health and WorkingConditions Code, 2020 (collectively referred to as 'the New Labour Codes') with effect from 21 November 2025. On 8 May2026, the Ministry of Labour & Employment notified the final
Central Rules under these Codes. The Company has assessed the impact of these changes, including the notified Rules, based on available information and actuarial valuation, and have appropriately accounted for
the impact of these in financial results in accordance with the Indian AccountingStandard on Employee Benefits (lnd AS·19).The Company continues to monitor the notification of State Rules.

51 Selment Information
Board of Directors has been identified as the Chief Operating DecisionMaker ("COOM")as defined by Ind AS108, "Operating Segments". The COOMevaluates the Group's performance and reviews revenue and earnings
before interest expense, taxes, depreciation and amortisation as the performance indicator. The Group operates in one segment only i.e. "Business process management services". The COOMevaluates performance
of the Group as one single segment. Accordingly, segment information has not been separately disclosed.

Geographkal Segment has been presented betow .

(i) Details of revenue based on lZeollraDhicallocation of customers is as below:

For the period 01 For the year For the year For the year
Particulars April 2026 to 30 ended 31 March ended 31 March ended 31 March

June 2026 2026 2025 2024

India 487.48 2,051.87 2,579.67 2,357.80
United States of America 3,536.60 13,370.97 8,485.66 5,033.78
Canada 365.78 1,484.77 1,528.66 663.22
Others 514.98 1,273.77 698.97 1,858.35
Total 4,904.84 18 181.38 13292.96 9,913.15

Major Customers greater than 10%of total revenue

One customer has contributed to more than 10%of the total revenue amounting to INR1,236.84 million (31March 2026· INR5,454.68 million, 31March 2025 ·INR 1,855.99 million, 31March 2024 ·INR 916.83
million).

(tt) Details of non-current assets (property, plant and equipment, capital wcrk-tn-prcgress, rightMofMuseassets, goodwill, intangibles and intangibles assets under development) based on geographical area is as
below:

Particulars
As at As at As at As at

30 June 2026 31 March 2026 31 March 2025 31 March 2024
India 456.14 447.69 487.13 528.07
Rest of the World 6,323.81 6,501.87 5,657.02 3,200.35
Total 6 779.95 6,949.56 6144.15 3 728.42

52 Note on Audit Trail
Under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, Companies are required to comply with certain reporting obligations effective from 01 April 2023. The Group is using Quickbooks J an ERP·based
accounting software, for maintaining its books of account which has a feature of recording audit trail (edit log) facility for all the transactions recorded in accounting software at an application level. At a database
level it is managed by a third party software service provider and in the absence of Service Organization Controls report we are unable to assess whether the software has a feature of recording audit trail (edit log)
facility and whether the same has been operated throughout the period/year for all relevant transaction recorded in the software or whether there is any instance of audit trail feature being tampered with.
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53 Restatement of Opening Balances
a) The initial accounting for the acquisition of Sequential Technology International LLCand S4 Communications LLCwas provisional at 16 January 2025 and 31
December 2024 respectively. During the measurement period, the Group obtained new information regarding the status of certain liabilities that existed on
acquisition date. As a result the provisional fair values of such liabilities initially recorded have been retrospectively updated. This has resulted in valuation of
acquired assets as below:
Decrease in customer list intangible by INR 489.65 million,
Increase of related deferred tax assets of INR 106.38 million,
Decrease in deffered tax liabilities of INR82.29 million,
Decrease in other current assets of INR 96.09 million,
Decrease in non current tax assets of INR 12.54 million,
Decrease in current tax assets of INR 5.67 million,
Increase in Trade Payables of INR810.39 million,
Increase in other current liabilities of INR40.02 million,
Decrease in other current financial liabilities of INR33.23 million,
Decrease in non current financial liabilities of INR52.28 million,
Increase in goodwill by INR 1,224.27 million.

Accordingly, the opening balances for the year ended 31 March 2025 has been restated to reflect these adjustments. The impact on the Restated Consolidated
Statement of Assets and Liabilities as at 31 March 2025 is as follows:

Previously Reported Restated as on 31 March
Particulars as on 31 March 2025 Adjustment 2025

( INRmillion) ( INRmillion)

Intangible assets 1,646.19 (489.65) 1,156.54
Deferred tax assets 165.66 106.38 272.04
Deferred tax liabilities (82.29) 82.29 -
Non current tax Assets 88.90 (12.54) 76.36
Other current assets 380.43 (96.09) 284.34
Current tax assets 11.49 (5.67) 5.83
Trade Payables (920.74) (810.39) (1,731.13)
Non Current Financial Liabilities (63.44) 52.28 (11.16)
Other Current Liabilities (480.71) (40.02) (520.73)
Other Current financial Liabilities (1,208.76) 33.23 (1,175.53)
Goodwill 1,656.62 1,224.27 2,880.89
Impact on OCI
Foreign currency translation reserve (84.64) (45.74) (130.38)
Impact on Restated Consolidated Statement
of Profit And Loss
Depreciation and amortisation expense 824.84 (11.41 ) 813.43
Other income (236.24) 8.90 (227.34)
Deferred tax credit (74.63) 4.16 (70.47)

b) The initial accounting for the acquisition of Infinity Outsourcing and its subsidiaries was provisional at 1 September 2025. During the measurement period, the
Group obtained new information regarding the status of certain liabilities and advances that existed on acquisition date which are no longer required. As a result
the provisional fair values of such liabilities and advances initially recorded have been retrospectively updated. This has resulted in valuation of acquired assets
as below:

Decrease in other current assets of INR179.95 million,
Decrease in current loan financial assets of INR0.28 million,
Decrease in Trade Payables of INR1.73 million,
Decrease in other current financial liabilities of INR160.34 million
Decrease in other current liabilities of INR0.52 million,
Increase in goodwill by INR17.64 million.

Accordingly, the opening balances for the year ended 31 March 2026 has been restated to reflect these adjustments. The impact on the consolidated balance

Particulars Adjustment
Restated as on 31 March

2026

(179.95)
(0.28)
1.73

160.34
0.52
17.64

Other current assets
Current loan (Financial Assets)
Trade payables
Other current financial liabilities
Other current liabilities
Goodwill

(1,763.00)
(1,690.50)
(557.47)
3,604.38

715.25
(1,761.27)
(1,530.17)
(556.95)
3,622.02
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54 Goodwill

As at As at As at As at
Particulars 30 June 2026 31 March 2026 31 March 2025 31 March 2024

Cost as at beginning of the period/year 3,622.02 2,880.89 876.39 709.71
Additions related to acquisitions (refer note (i) below) 461.72 1,997.16 144.94
Exchange differences on consolidation 4.42 279.41 7.34 21.74
Cost as at end of the period/year 3,626.43 3,622.02 2,880.89 876.39

Impairment as at beginning of the period/year
Charge for the period/year
Exchange differences on consolidation
Impairment as at end of the period/year

Net book value as at beginning of the period/year 3,622.02 2,880.89 876.39 709.71
Net book value as at end of the period/year 3,626.43 3,622.02 2,880.89 876.39

(i) New Acquisitions

For the year ended 31 March 2026:
The increase in Goodwill amounts to INR22.47 million, resulting from the acquisition of Scribe.ology LLCon 01 April 2025, INR395.19 million, arising from the acquisition of
Infinity Outsourcing, S.A. along with two subsidiaries Skycom LATINOAMERICAS.A DE. CV and Skycom ELSS.A DECV on 01 September 2025 and INR44.06 million resulting
from the acquisition of Skycom Healthcare Inc., on 01 October, 2025.

For the year ended 31 March 2025:
The increase in Goodwill amounts to INR456.82 million, resulting from the acquisition of S4 Communication LLCon 31 December 2024 and INR 1,540.34 million resulting
from the acquisition of Sequential Technology International LLCon 16 January 2025.

For the year ended 31 March 2024:
The increase in Goodwill amounts to INR83.08 million, resulting from the acquisition of Omind Technologies Inc. on 31 December 2023 and INR61.86 million resulting from
the acquisition of Ready Call Centre Limited on 27 March 2024.

(ii) The Carrying value of Goodwill includes INR531.13 million (31 March 2026: INR530.12 million, 31 March 2025: INR480.72 million and 31 March 2024: INR468.23 million)
that arose on the acquisition of Boomsourcing in earlier years and has been tested in the previous year against the recoverable amount of the Business Unit Boomsourcing
cash generating unit (CGU) by the Group. The goodwill relates to expected synergies from combining Boomsourcing's activities with those of the Group and to assets, which
could not be recognised as separately identifiable intangible assets. The goodwill is tested annually for impairment or more frequently if there are any indications that the
goodwill may be impaired.

The Carrying value of Goodwill includes INR113.28 million (31 March 2026 INR115.39 million, 31 March 20251NR 101.17 million and 31 March 2024: INR105.22 million) that
arose on the acquisition of Finaccess BPO, Morocco in earlier years and has been tested in the previous year against the recoverable amount of the Business Unit Finaccess
cash generating unit (CGU) by the Group. The goodwill relates to expected synergies from combining Finaccess's activities with those of the Group and to assets, which
could not be recognised as separately identifiable intangible assets. The goodwill is tested annually for impairment or more frequently if there are any indications that the
goodwill may be impaired.

The Carrying value of Goodwill includes INR166.57 million (31 March 2026: INR166.25 million, 31 March 2025: INR150.77 million and 31 March 2024: INR146.92 million)
that arose on the acquisition of O'Currance Inc, USAin earlier years and has been tested in the period year against the recoverable amount of the Business Unit O'currance
cash generating unit (CGU) by the Group. The goodwill relates to expected synergies from combining O'Currance's activities with those of the Group and to assets, which
could not be recognised as separately identifiable intangible assets. The goodwill is tested annually for impairment or more frequently if there are any indications that the
goodwill may be impaired.

The Carrying value of Goodwill includes INR70.14 million (31 March 2026: INR70.06 million, 31 March 2025: INR63.49 million and 31 March 2024: INR61.86 million) that
arose on the acquisition of Ready Call Centre in the financial year 2023·24 and has been tested in the previous year against the recoverable amount of the Business Unit
RCCcash generating unit (CGU) by the Group. The goodwill relates to expected synergies from combining RCC'sactivities with those of the Group and to assets, which could
not be recognised as separately identifiable intangible assets. The goodwill is tested annually for impairment or more frequently if there are any indications that the
goodwill may be impaired.

The Carrying value of Goodwill includes INR105.30 million (31 March 2026: INR105.12 million, 31 March 2025: INR96.31 million and 31 March 2024: INR94.16 million) that
arose on the acquisition of Omind Technologies Inc. in the financial year 2023-24 and has been tested in the previous year against the recoverable amount of the Business
Unit Omind cash generating unit (CGU) by the Group. The goodwill relates to expected synergies from combining Ornind's activities with those of the Group and to assets,
which could not be recognised as separately identifiable intangible assets. The goodwill is tested annually for impairment or more frequently if there are any indications
that the goodwill may be impaired.
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54 Goodwill (cont'd)

The Carrying value of Goodwill includes INR505.48 million (31 March 2026: INR504,53 million, 31 March 2025: INR456,51 million, and 31 March 2024: Nil ) that arose on
the acquisition of S4 Communications LLCin the financial year 2024-25 and has been tested in the previous year against the recoverable amount of the Business Unit S4 cash
generating unit (CGU) by the Group.The goodwill relates to expected synergies from combining S4's activities with those of the Group and to assets,which could not be
recognised as separately identifiable intangible assets. The goodwill is tested annually for impairment or more frequently if there are any indications that the goodwill may
be impaired.

The Carrying value of Goodwill includes INR 1644.35 million (31 March 2026: INR1641.33 million, 31 March 2025: INR1531.92 million and 31 March 2024: Nil) that arose
on the acquisition of Sequential Technology International LLCin the financial year 2024-25 and has been tested in the previous year against the recoverable amount of the
Business Unit Sequential cash generating unit (CGU) by the Group.The goodwill relates to expected synergies from combining Sequential's activities with those of the Group
and to assets,which could not be recognised as separately identifiable intangible assets. The goodwill is tested annually for impairment or more frequently if there are any
indications that the goodwill may be impaired.

The Carrying value of Goodwill includes INR24.85 Million (31 March 2026: INR24.79 million, 31 March 2025: Nil and 31 March 2024: Nil) that arose on the acquisition of
Scribe.ology LLCin the previous year on 01 April 2025 and has been tested in the current period ended on 30 June 2026 against the recoverable amount of the Business Unit
Scribe.ology LLCcash generating unit (CGU) by the Group.The goodwill relates to expected synergies from combining Scribe.ology LLCactivities with those of the Group
and to assets, which could not be recognised as separately identifiable intangible assets. The goodwill is tested annually for impairment or more frequently if there are any
indications that the goodwill may be impaired.

The Carrying value of Goodwill includes INR418.44 Million (31 March 2026: INR417.63 million, 31 March 2025: Nil and 31 March 2024: Nil) that arose on the acquisition of
Infinity Outsourcing, S.A., and it's two subsidiaries in the previous year on 01 September 2025. The goodwill relates to expected synergies from combining Infinity
Outsourcing, S.A., and it's two subsidiaries's activities with those of the Group and to assets, which could not be recognised as separately identifiable intangible assets. The
goodwill is tested annually for impairment or more frequently if there are any indications that the goodwill may be impaired.

The Carrying value of Goodwill includes INR46.89 Million (31 March 2026: INR46.80 million, 31 March 2025: Nil and 31 March 2024: Nil) that arose on the acquisition of
Skycom Healthcare Inc. in the previous year on 01 October 2025. The goodwill relates to expected synergies from combining Infinity Outsourcing, S.A., and it's two
subsidiaries's activities with those of the Group and to assets, which could not be recognised as separately identifiable intangible assets. The goodwill is tested annually for
impairment or more frequently if there are any indications that the goodwill may be impaired.

Management has assessed, as at 30 June 2026 that there are no internal or external indicators of impairement. Notwithstanding the absence of such indicators, the Group
performs annual impairement testing of goodwill arising from business combinations in accordance with INDAS36 Impairement of Assets, performed as at 31 March 2026.
The Group has conducted sensitivity analysis including sensitivity in respect of discount rate on the impairment assessment of goodwill. The Group believes that no
reasonably possible change in any of the key assumptions used in the model would cause the carrying value of goodwill to materially exceed its recoverable value. Based on
the impairement assessement, no impairement has been recognised for the period ended on 30 June 2026. (31 March 2026: Nil, 31 March 2025: Nil and 31 March 2024 Nil).
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Acquisition during the reporting years

(A) Acquisition of Skycom Healthcare, Inc.

(i) On 26 September 2025, O'ccurance Inc the step down subsidiary, incorporated Skycom Healthcare, Inc" a Georgia corporation as a wholly owned
subsidiary in the United States to facilitate the expansion of the Group's healthcare outsourcing operations.
Subsequently, on 01 October 2025, Skycom Healthcare Inc., Georgia, acquired business of Skycom Healthcare Inc., Florida leading global business
process outsourcing (BPO) company that provides a full range of front- to back-office outsourced solutions. Upon execution of the Asset Purchase
Agreement in the current year on 01 October 2025, control of the acquired business was transferred to the Group and the transaction was accounted
for as a business combination in accordance with Ind AS 103 Business Combinations, Consequently, the acquirer company has recognised Goodwill as
per the provisional PPAvaluation report received from the valuer.

(ii) The investment will enhance the Group's presence in North America market.

(iii) Goodwill is attributable to the benefit of expected synergies, revenue growth and future market developments. These benefits are not recognised
separately from goodwill because they do not meet the recognition criteria for identifiable intangible assets.

(iv) From the date of acquisition, Skycom Healthcare,lnc has contributed INR357.07 million to revenue from operations and INR4,65 million loss to
profit before tax, Had the acquisition been effected at 01 April 2025, the revenue of the Group would have increased by INR887.32 million for the
year ended on 31 March 2026.

(v) Details of purchase consideration, the net assets acquired and goodwill are as follows:

Purchase consideration Amount
Cash Paid 44.40

Contingent consideration

Total purchase consideration 44.40

(vi) The assets acquired and liabilities assumed has been accounted for at fair values as per Ind·AS103 as follows·

No. Particulars Amount
A. Consideration transferred 44.40

Total consideration (A) 44.40
B. Fair value of identifiable assets and liabilities recognised as a result of the Acquisition

Assets
(i) Customer list 14.69
(ii) Trade receivables 41.70
(iii) Cash and Cash Equivalents -
(iv) Other assets - current -

Total assets acquired (a) 56.39
Liabilities

(i) Trade payables 56.05
(ii) Other current liabilities

Total liabilities acquired (b) 56.05
C. Net assets recognised pursuant to the Scheme (a-b) 0.34
(i) Add: Non·controlling Interest
D. Goodwill (A-C) 44.06

Goodwill represents excess of fair value of consideration given over identifiable net assets. The acquisition date fair value of accounting acquiree's
identifiable assets and liabilities are based on independent valuations obtained by the Holding Company.
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Acquisition during the reporting years

(A) Acquisition of Infinity Outsourcing, S.A.

(i) On 01 September 2025, the step-down Subsidiary Company O'ccurance Inc. acquired 100% stake in Infinity Outsourcing, S.A. along with two subsidiaries Skycom
LATINOAMERICAS.A DE. CV and Skycom ELS S.A DE CV leading global business process outsourcing (BPO) company that provides a full range of front- to back-office
outsourced solutions. The control of Infinity Outsourcing, S.A has been transferred to the acquirer company on execution of share purchase agreement in the current
year on 01 September 2025 and the acquisition has been accounted as per Ind AS 103. Consequently, the acquirer company has recognised Goodwill as per the
provisional PPA valuation report received from the valuer;

(ii) The investment will enhance the Group's presence in North America market.

(iii) Goodwill is attributable to the benefit of expected synergies, revenue growth and future market developments. These benefits are not recognised separately from
goodwill because they do not meet the recognition criteria for identifiable intangible assets.

(iv) From the date of acquisition, Infinity Outsourcing, S.A. has contributed INR990.19 million to revenue from operations and INR258.39 million profit to profit before tax.
Had the acquisition been effected at 01 April 2025, the revenue of the Group would have increased by INR859.52 million and profit before tax to the Group would have
increased by INR200.90 million respectively, for the year ended on 31 March 2026.

(v) Details of purchase consideration, the net assets acquired and goodwill are as follows:

Purchase consideration Amount
Cash Paid 176.30
Contingent consideration 220.37
Total purchase consideration 396.67

(vi) The assets acquired and liabilities assumed has been accounted for at fair values as per Ind-AS 103 as follows -

No. Particu lars Amount
A. Consideration transferred 396.67

Total consideration (A) 396.67
B. Fair value of identifiable assets and liabilities recognised as a result of the Acquisition

Assets
(i) Property, Plant and Equipment including Intangibles 22.61
(ii) Trade receivables 394.16
(iii) Cash and Cash Equivalents 87.92
(iv) Other assets - current 6.98

Total assets acquired (a) 511.67
Liabilities

(i) Trade payables 68.79
(ii) Other current liabilities 441.41

Total liabilities acquired (b) 510.19
C. Net assets recognised pursuant to the Scheme (a-b) 1.48
D. Goodwill (A-C) 395.19

Goodwillrepresents excess of fair value of consideration given over identifiable net assets. The acquisition date fair value of accounting acquiree's identifiable assets
and liabilities are based on independent valuations obtained by the HoldingCompany.

(vii) Significantestimate: Contingent consideration
Asper the Agreement, additional consideration of INR2.5 million (undiscounted) shall be payable in cash as an earn-out payment, in two half-yearly instalments,
commencingfrom the ClosingDate i.e., 01 September 2025, subject to achievement of the revenue projections applicable to each relevant payout period.
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Acquisition during the reporting years

(A) Acquisition of Scribe.ology llC
(i) On 01 April 2025, the step-down Subsidiary Company O'ccurance Inc. acquired 100% stake in Scribe.ology llC. Scribe.ology is a medical scribe organization based in the

Dallas-Fort Worth metroplex. The company is a growing organization driven by a commitment to enhance healthcare efficiency for patients while enabling the
healthcare providers to focus exclusively on patient care.

The control of Scribe.ology has been transferred to the Holding Company on execution of share purchase agreement in the current year on 01 April 2025 and the
acquisition has been accounted as per Ind AS 103, Consequently, the acquirer company has recognised Goodwill as per the provisional PPA valuation report received from
the valuer;

(ii) The investment will enhance the Group's presence in North America Market.

(iii) From the date of acquisition, Scribe.ology has contributed INR357.06 million to revenue from operations and INR29.58 million profit to profit before tax for the year
ended on 31 March 2026.

(iv) Goodwill is attributable to the benefit of expected synergies, revenue growth and future market developments. These benefits are not recognised separately from
goodwill because they do not meet the recognition criteria for identifiable intangible assets.

(v) Details of purchase consideration, the net assets acquired and goodwill are as follows:

Purchase consideration Amount
Cash Paid 25.64
Contingent consideration 11.78
Total purchase consideration 37.42

(v) The assets acquired and liabilities assumed has been accounted for at fair values as per lnd-AS 103 as follows -

No. Particu lars Amount
A. Consideration Transferred 37.42

Total Consideration(A) 37.42
B. Fair value of identifiable assets and liabilities recognised as a result of the Acquisition

Assets
(i) Trade receivables 24.53
(ii) Other assets· current 1.47

Total Assets Acquired (a) 26.00
Liabilities

(i) Trade payables 0.20
(ii) Other current liabilities 10.85

Total Liabilities Acquired (b) 11.05
C. Net assets recognised pursuant to the Scheme (a-b) 14.95 I
D. Goodwill (A-C) 22.47 I

Goodwillrepresents excess of fair value of consideration given over identifiable net assets. The acquisition date fair value of accounting acquiree's identifiable assets
and liabilities are based on independent valuations obtained by the HoldingCompany.

(vii) Significantestimate: Contingent consideration
Asper the agreement, an additional consideration of INR14.53 million (undiscounted) is payable in cash as earn-out payments over two years, commencingfrom the
ClosingDate i.e., 01 April2025, subject to achievement of the revenue projections applicable to each relevant payout period. The fair value of the contingent
consideration has been determined at INR11.79 millionby discounting the expected future cash flows using a discount rate of 14.29%per annum.
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Acquisition during the reporting years

(A) Acquisition of STI
(i) On 16 January 2025, the step-down Subsidiary Company Ameridiallnc. acquired 100%stake in Sequential Technology International LLC.Sequential Technology

International LLCis a leading global business process outsourcing (BPO)company that provides a full range of front- to back-office outsourced solutions. The
control of Sequential Technology International LLChas been transferred to the Holding Company on execution of share purchase agreement on 16 January
2025 and the acquisition has been accounted as per Ind AS 103. Consequently, the acquirer company has recognised Customer Relationships and Goodwill as
per the provisional PPAvaluation report received from the valuer.

(ii) The investment will enhance the Group's presence in North America market.

(iii) Goodwill is attributable to the benefit of expected synergies, revenue growth and future market developments. These benefits are not recognised separately
from goodwill because they do not meet the recognition criteria for identifiable intangible assets.

(iv) From the date of acquisition, Sequential Technology International LLChas contributed INR594.91 million to revenue from operations and INR41.18 million
profit to profit before tax. Had the acquisition been effected at 01 April 2024, the revenue of the Group would have been increase by 2,965.48 INRmillion and
profit before tax to the Group would have been increase by INR249.74 million respectively for the year ended on 31 March 2025.

(v) Details of purchase consideration, the net assets acquired and goodwill are as follows:

Purchase consideration Amount
Cash Paid
Contingent consideration
Total purchase consideration -

(vi) The assets acquired and liabilities assumed has been accounted for at fair values as per Ind-AS103 as follows -

No. Particulars Amount
A. Consideration Transferred

Total Consideration(A) -
B. Fair value of identifiable assets and liabilities recognised as a result of the Acquisition

Assets
(i) Property, plant and equipment 112.79
(ii) Customer list 176.74
(iii) Trade receivables 1,310.89
(iv) Cash and cash equivalents 14.83
(v) Other assets - current 210.35
(vi) Deferred Tax Asset 35.03

Total Assets Acquired (a) 1,860.63
Liabilities

(i) Long term borrowing 368.54
(ii) Trade payables 2,434.77
(iii) Other current liabilities 597.66

Total Liabilities Acquired (b) 3,400.97
C. Net assets recognised pursuant to the Scheme (a-b) (1,540.34)
D. Goodwill (A-C) 1,540.34

Goodwill represents excess of fair value of consideration given over identifiable net assets. The acquisition date fair value of accounting acquiree's
identifiable assets and liabilities are based on independent valuations obtained by the holding company
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Acquisition during the reporting years

(A) Acquisition of S4 Communications LLC
(i) On 31 December 2024, the step-down Subsidiary Company Ameridiallnc acquired 100% stake in 54 Communications LLC. 54 Communications LLC is a global

business process outsourcing (BPO) company that provides a full range of front- to back-office outsourced solutions. The control of S4 Communications LLC has
been transferred to the Holding Company on execution of share purchase agreement on 31 December 2024 and the acquisition has been accounted as per Ind
AS 103. Consequently, the acquirer company has recognised Customer Relationships and Goodwill as per the provisional PPA valuation report received from

the valuer.

(ii) The investment will enhance the Group's presence in North America market.

(iii) Goodwill is attributable to the benefit of expected synergies, revenue growth and future market developments. These benefits are not recognised separately
from goodwill because they do not meet the recognition criteria for identifiable intangible assets

(iv) From the date of acquisition, 54 Communications LLC has contributed INR 324.50 million to revenue from operations and INR 96.48 million to profit before tax.
Had the acquisition been effected at 01 April 2024, the revenue of the Group would have been increase by INR 1,676.58 million and profit before tax to the
Group would have been increase by INR 361.42 million respectively, for the year ended on 31 March 2025.

(v) Details of purchase consideration, the net assets acquired and goodwill are as follows:

Purchase consideration Amount
Cash Paid 0.32
Contingent consideration 115.54
Total purchase consideration 115.87

(vi) The assets acquired and liabilities assumed has been accounted for at fair values as per Ind-AS 103 as follows -

No. Particulars Amount
A. Consideration Transferred 115.87

Total Consideration(A) 115.87
B. Fair value of identifiable assets and liabilities recognised as a result of the Acquisition

Assets
(i) Property, plant and equipment 20.27
(ii) Customer list 173.65
(iii) Trade receivables 6.62
(iv) Cash and cash equivalents 41.43
(v) Other assets - current 15.32

Total Assets Acquired (a) 257.29
Liabilities

(i) Long term borrowing 168.96
(ii) Trade payables 353.41
(iii) Other current liabilities 75.87

Total Liabilities Acquired (b) 598.24
C. Net assets recognised pursuant to the Scheme (a-b) (340.95)
D. Goodwill (A-C) 456.82

Goodwill represents excess of fair value of consideration given over identifiable net assets. The acquisition date fair value of accounting acquiree's
identifiable assets and liabilities are based on independent valuations obtained by the holding company

(vii) Significant estimate: Contingent consideration
As per agreement, additional consideration of INR17.09 million (undiscounted) shall be payable in cash as Earnout Payments on quarterly basis for 8 quarters
beginning from Closing date,.i.e., 31 December 2024. The 1st quarter payment is to be made on 30 April 2025.The basis of calculation is 1.5% of Onshore
revenue and 5%of Offshore revenue.

The fair value of the contingent consideration of INR14.36 million was estimated by calculating the present value of the future cash flows. The estimates are
based on a discount rate of 15.61%p.a.
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Acquisition during the reporting years

(A) Acquisition of Ready Call Centre Limited
(i) On 27 March 2024, the step-down Subsidiary Company Ameridiallnc_ acquired 100% stake in Ready Call Center Limited, Belize (RCCl). RCCl is engaged in the

business of outsourced contract center service business. The control of RCCl has been transferred to the Holding Company on execution of share purchase
agreement on 27 March 2024 and the acquisition has been accounted as per Ind AS 103. Consequently, the acquirer company has recognised Customer
Relationships and Goodwill as per note below.

(ii) The investment will enhance the Group's presence in latin America market.

(iii) Goodwill is attributable to the benefit of expected synergies, revenue growth and future market developments. These benefits are not recognised separately
from goodwill because they do not meet the recognition criteria for identifiable intangible assets

(iv) From the date of acquisition, Ready Call Centre Limited has contributed Nil to revenue from operations and Nil profit to profit before tax. Had the acquisition
been effected at 01 April 2023, the revenue of the Group would have been INR 1,951.50 million and profit before tax to the Group would have been INR
147.94 million respectively, for the year ended on 31 March 2024.

(v) Details of purchase consideration, the net assets acquired and goodwill are as follows:

Purchase consideration Amount
Cash paid 499.63
Contingent consideration 331.28
Total purchase consideration 830.91

(vi) The assets acquired and liabilities assumed has been accounted for at fair values as per Ind-AS 103 as follows -

No. Particulars Amount
A. Consideration Transferred 830.91

Total Consideration(A) 830.91
B. Fair value of identifiable assets and liabilities recognised as a result of the Acquisttion

Assets
(i) Property, plant and equipment 147.18
(ii) Customer list 442.60
(iii) Intangible assets 118.00
(iv) Right to use Asset 317.96
(v) Trade receivables 232.56
(vi) Other assets - current 31.60

Total Assets Acquired (a) 1,289.90
Liabilities

(i) lease liability 340.92
(ii) Trade payables 31.97
(iii) Other financial liabilities 0.81
(iv) Bank Overd raft 106.22
(v) Employee benefit obligations 38.65
(vi) Current tax liabilities 2.28

Total Liabilities Acquired (b) 520.85
C. Net assets recognised pursuant to the Scheme (a-b) 769.05
D. Goodwill (A-C) 61.86

Goodwill represents excess of fair value of consideration given over identifiable net assets. The acquisition date fair value of accounting acquiree's
identifiable assets and liabilities are based on independent valuations obtained by the Holding Company.

(vii) Significant estimate: Contingent consideration
In the event that certain pre-determined EBITDA targets are achieved by Ready Call Centre Limited for the next one and two years from the date of
acquisition, additional consideration of INR408.79 million may be payable in cash on 30 April 2026.

The potential undiscounted amount payable under the agreement is INR 227.10 million if certain EBITDA target for first year post acquisition is met and
further INR 181.68 million if certain EBITDAtarget for second year post acquisition is met. The fair value of the contingent consideration of INR 331.28 million
was estimated by calculating the present value of the future expected cash flows. The estimates are based on a discount rate of 15.9% p.a and are assumed at
a probability of 100% achievement of pre-determined EBITDAtargets.
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Acquisition during the reporting years

Acquisition of Omind Technologies Inc.
(i) On 31 December 2023, the Subsidiary Company O'Currance Inc. acquired 100% stake in Omind Technologies Inc., US (along with its subsidiary Omind Technologies

Private Limited, India) for a consideration of INR 8.30 million. Omind Technologies Inc. is engaged in the business of Software Development and Consulting. The
control of Omind Technologies Inc. has been transferred to the Holding Company on execution of share purchase agreement on 31 December 2023 and the acquisition
has been accounted as per Ind AS 103. Consequently, the acquirer company has recognised Goodwill as per note below.

(ii) The investment will enhance the technology aspect of the various business process management related services being provided by the Groupto its customers

(iii) Goodwillis attributable to the benefit of expected synergies, revenue growth and future market developments. These benefits are not recognised separately from
goodwillbecause they do not meet the recognition criteria for identifiable intangible assets

(iv) Fromthe date of acquisition, OmindTechnologies Inc. has contributed INR45.43 million to revenue from operations and a loss of INR13.90 million to loss before tax.
Had the acquisition been effected at 01 April2023, the revenue of the Groupwould have been higher by INR137.04millionand loss before tax to the Groupwould
have been higher by INR40.04 millionrespectively, for the year ended on 31March2024.

(v) Details of purchase consideration, the net assets acquired and goodwillare as follows:

Amount
0.83
0.83

(vi) The assets acquired and liabilities assumed has been accounted for at fair values as per Ind-AS103as follows -

No. Particulars Omind India Omind USA Total AmountAmount Amount
A. Consideration Transferred 0.83

Total Consideration(A) - - 0.83
B. Fair value of identifiable assets and liabilities recognised as a result of the Acquisition

Assets
(i) Property, plant and equipment 56.57 56.57
(ii) Intangible assets 59.74 59.74
(iii) Trade receivables 51.88 16.19 68.07
(iv) Cash and cash equivalents 0.90 9.19 10.09
(v) Other assets - current 8.98 12.16 21.14
(vi) Current tax assets 8.51 8.51

Total Assets Acquired (a) 118.33 105.79 224.12
Liabilities

(i) LongTerm Borrowing 137.46 137.46
(ii) Trade payables 79.28 60.85 140.13
(iii) Other Liabilities - current 25.06 3.72 28.78

Total Liabilities Acquired (b) 104.34 202.03 306.37
C. Net assets recognised pursuant to the Scheme (a-b) (8) 13.99 (96.24) (82.25)
D_ Goodwill (A-C) 83.08

Goodwillrepresents excess of fair value of consideration given over identifiable net assets. The acquisition date fair value of accounting acquiree's identifiable assets
and liabilities are based on independent valuations obtained by the HoldingCompany.
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55 Restated Consolidated Financial Information comprises the financial statements of Fusion CX Limited (Formerly Fusion CK Private Limited prior to that Xplore-Tech Services Private Limited),

and its subsidiaries as listed below:

S_No Name of Entities Principal activities Country of Proportion of Proportion of Proportion of Proportion of

Incorporation ownership (%) as ownership (%) as ownership (%) as ownership (%) as
at 30 June 2026 at 31 March 2026 at 31 March 2025 at 31 March 2024

(A) Subsidiaries
1 O'Currance Inc. BPOI IT and ITes USA 100% 100% 100% 100%

2 Fusion BPOServices Limited BPOI IT and ITes Canada 100% 100% 100% 100%

(8) Step-down Subsidiaries
1 Fusion BPOServices S.A. DEC.V BPO I IT and ITes El Salvador 100% 100% 100% 100%

2 Fusion BPOServices Phills.lnc BPOI IT and ITes Philippines 100% 100% 100% 100%

3 Fusion BPOInvest Inc. BPOI IT and ITes USA 100% 100% 100% 100%

4 Fusion BPOServices S.A.S BPOI IT and ITes Columbia 100% 100% 100% 100%

5 Fusion BPOServices, ELSalvador S.de R.L.de C.V. BPOI IT and ITes Mexico 100% 100% 100% 100%
6 Boomsourcing LLC., USA BPOI IT and ITes USA 100% 100% 100% 100%
7 Teleserv Asia Solution Inc., BPOI IT and ITes Philippines 100% 100% 100% 100%
8 Vital Recovery Services LLC BPOand Collection USA 100%
9 Fusion BPOServices Ltd. BPOI IT and ITes Jamaica 100% 100% 100% 100%
10 Fusion BPOServices Ltd. BPOI IT and ITes UK 100% 100% 100% 100%
11 Omind Technologies, Inc. (Formerly Travelomind Inc.) BPOI IT and ITes USA 100% 100% 100% 100%
12 Omind Technologies Private Limited IT and ITes and Software India 100% 100% 100% 100%
13 3611507Canada Inc. ( dissolved on 05 December 2025) BPOI IT and ITes Canada 100% 100%
14 Ameridial Inc. BPOI IT and ITes USA 100% 100% 100% 100%
15 Fusion BPOServices SH.P.K BPOI IT and ITes Albania 100% 100% 100% 100%
16 Fusion BPOServicesMorocco (Formerly FinaccessBPO) BPOI IT and ITes Morocco 100% 100% 100% 100%
17 Phoneo SARL BPO I IT and ITes Morocco 100% 100% 100% 100%
18 Mondial Phone SARL BPOI IT and Ites Morocco 100% 100% 100% 100%
19 Parolis SARL BPOI IT and Ites Morocco 100% 100% 100% 100%
20 Parolis SAS BPOI IT and Ites France 100% 100% 100% 100%
21 Paro Services Maroc SARL BPOI IT and Ites Morocco 100% 100% 100% 100%
22 Parolis Maroc Services SARL BPOI IT and Ites Morocco 100% 100% 100% 100%
23 Ready Call Centre Limited BPOI IT and Ites USA 100% 100% 100% 100%
24 Omind Technologies Philippines Inc. IT and ITes and Software Philippines 100% 100% 100% 100%
25 Fusion BPOServices Co. Limited BPOI IT and Ites Thailand 100% 100% 100% 100%
26 Fusion BPOServices SH.P.K BPOI IT and ITes Kosovo 100% 100% 100% 100%
27 S4Communications LLC BPOI IT and ITes USA 100% 100% 100%
28 Sequential Technologies, International LLC BPO I IT and ITes USA 100% 100% 100%

29 Sequential Tech, ELsalvador SA.DE.CV BPOI IT and ITes El Salvador 100% 100% 100%
30 Sequential Technologies, Philippines Private Limited. Inc BPOI IT and ITes Philippines 100% 100% 100%

(Philippines)
31 Sequential Technologies International India Private Limited BPOI IT and ITes India 100% 100% 100%
32 Scribe.ology LLC BPOI IT and ITes USA 100% 100%
33 Infinity Outsourcing S.A Pannama BPOI IT and ITes Pannama 100% 100%
34 Skycom LATINOAMERICAS.A DECV BPOI IT and ITes El Salvador 100% 100% -
35 Skycom ELSS.ADECV BPOI IT and ITes BPOI IT and ITes 100% 100%
36 Skvcorn Healthcare, Inc(United States of America) BPOI IT and ITes USA 100% 100%
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56 Additional information as required by General Instructions for Preparation of Restated Consolidated Financial Information.

As at and for three months period ended June 2026
Name of the Group Entity Net Assets Share in Profit or Loss Share in Other Share in Total

Comnrehensive Income Comorehensive Income
Amount %of Amount %of Amount %of Amount %of

Holding Company
Fusion CX Private Limited 1,064.92 17.19% 72.60 13.03% (3.50) ·13.05% 69.10 11.84%
Subsidiaries I Step down subsidiaries
Ameridial, Inc. DBA Fusion SPO Services 800.46 12.92% 25.98 4.66% 25.98 4.45%
Boomsourcing LlC (497.44) (8.03%) (11.90) (2.14%) (11.90) (2.04%)
Fusion SPO Services SH. PK Albania (28.92) (0.47%) 1.94 0.35% 1.94 0.33%
Fusion BPa Services Limited, (Canada) 245.71 3.97% (16.92) (3.04%) (16.92) (2.90%)
Fusion BPa Services S.A.S. (Colmbia) 12.12 0.20% (17.58) (3.16%) (17.58) (3.01%)
Fusion BPa Services S.A. DEC.V ( ELS) 370.57 5.98% 125.39 22.51% 125.39 21.48%
Fusion BPO Invest Inc. 741.68 11.97%
Fusion BPO Services ltd. (Jamaica) 353.01 5.70% (1.97) (0.35%) (1.97) (0.34%)
Fusion BPO Services SH. PK Kosovo 10.73 0.17% 3.71 0.67% 3.71 0.64%
Fusion BPa, s. de R.L. de C.V. (Mexico) (5.15) (0.08%) 4.63 0.83% 4.63 0.79%
Finaccess BPO 381.89 6.16%
Phoneo (Morroco) (37.35) (0.60%) 4.32 0.78% 4.32 0.74%
Parolts (Morroco) (58.79) (0.95%) (2.72) (0.49%) (2.72) (0.47%)
Para Services Maroc (Morroco) (12.69) (0.20%) (0.68) (0.12%) (0.68) (0.12%)
Parolis Maroc Services (Morraco) (6.05) (0.10%) (0.05) (0.01%) (0.05) (0.01%)
Mondial Phone (Morroco) (27.04) (0.44%) (11.85) (2.13%) (11.85) (2.03%)
Parolis SAS(France) 20.19 0.33% 6.94 1.25% 6.94 1.19%
Fusion BPO Services Philippines. Inc 2,274.99 36.71% 206.20 37.02% 206.20 35.32%
Fusion BPa Services Co. ue- (Thailand) (0.03) (0.00%) (3.03) (0.54%) (3.03) (0.52%)
Fusion BPa Services Ltd . ( UK) (22.00) (0.36%) (1.88) (0.34%) (1.88) (0.32%)
O'Currance Inc., DBAFusion BPa Services (USA) 945.78 15.26% 263.71 47.35% 263.71 45.17%
Teleserv Asia Solution Inc. 0.94 0.02% (7.71) (1.38%) (7.71) (1.32%)
Omind Technologies Private Limited (18.35) (0.30%) 0.57 0.10% 0.41 1.53% 0.98 0.17%
Omind Technologies Inc. (253.67) (4.09%) 2.80 0.50% 2.80 0.48%
Omind Technologies Philippines Inc. 24.68 0.40% 6.26 1.12% 6.26 1.07%
Ready CaUCenter 675.43 10.90% 42.73 7.67% 42.73 7.32%
54 Communications LLC (456.15) (7.36%) (1.55) (0.28%) (1.55) (0.27%)
Sequential Technology International LLC(USA) (2,403.37) (38.79%) 4.40 0.79% 4.40 0.75%
Sequential Technology International (India) Private Limited

574.32 9.27% 0.99 0.18% 0.99 0.17%
Sequential Tech ELSalvador S.A. D.E. C.V (38.87) (0.63%) 2.55 0.46% 2.55 0.44%
Sequential Technologies Philippines Private Limited, Inc 253.95 4.10% 14.72 2.64% 14.72 2.52%
Scribe.ology LLC(USA) 83.26 1.34% 6.15 1.10% 6.15 1.05%
Infinity Outsourcing 5.A Panama 0.17 0.00%
SkycomLatino America S.ADECV 548.44 8.85% 140.47 25.22% 140.47 24.06%
SkycomELSalvador S.ADECV (114.59) (1.85%) (3.07) (0.55%) (3.07) (0.53%)
SkycomHealthcare Inc (USA) (59.66) (0.96%) (7.85) (1.41%) (7.85) (1.34%)
Total 5,343.12 86.23% 848.30 152.30% (3.09) (11.52%) 845.21 144.78%
Consolidation Adjustments & Eliminations 853.35 13.77% (291.32) (52.30%) 29.91 111.52% (261.41) (44.78%)

6,196.47 100.00% 556.98 100.00% 26.82 100.00% 583.80 100.00%
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As at and for the year ended March 2026
Net Assets Share in Profit or Loss Share in Other Share in Total

Name of the Group Entities
Comprehensive Income Comprehensive Income

Amount %of Amount %of Amount %of Amount %of
Consolidation Consolidation Consolidation Consolidation

Holding Company
Fusion ex Limited 989.18 17.64% 132.34 7.79% 0.29 0.10% 132.63 6.66%
Subsidiaries I Step down subsidiaries
Ameridial Inc., Fusion CX 772.93 13.79% 246.18 14.49% 246.18 12.36%
Boomsourcing LLC (484.58) (8.64%) 15.14 0.89% 15.14 0.76%
Fusion BPO5ervices SH. PK(Albania) (30A8) (0.54%) 3.87 0.23% 3.87 0.19%
Fusion BPOServices Limited. ( Canada) 267.41 4.77% 73.71 4.34% 73.71 3.70%
Fusion BPOServices S.A.S. 28.36 0.51% 2.53 0.15% 2.53 0.13%
Fusion BPOServices ELSalvador S.A. DEC.V 527.21 9.40% 313.11 18.44% 313.11 15.72%
Fusion BPOInvest Inc. 740.28 13.21% (0.01) 0.00% (0.01) 0.00%
FUsionBPOServices Ltd.. Jamaica 352.68 6.29% 10.35 0.61% 10.35 0.52%
FUSionBPOServices SH.P.K(Kosovo) 7.06 0.13% 6.71 0.40% 6.71 0.34%
Fusion BPO,S. de R.L. de C.V. (Mexico) (9.52) (0.17%) (4.11) (0.24%) (4.11) (0.21%)
Fusion BPOServicesMorocco (Formerly FinaccessBPO) 383.80 6.85% (0.02) 0.00% (0.02) 0.00%
Phoneo SARL (43.00) (0.77%) 22.65 1.33% 22.65 1.14%
Parolis SARL (55.91) (1.00%) (8.51) (0.50%) (8.51) (0.43%)
Paro Services Maroc SARL (11.76) (0.21%) (5.42) -0.32% (5.42) -0.27%
Parolis Maroc Services SARL (5.99) (0.11%) (0.94) (0.06%) (0.94) (0.05%)
Mondial Phone SARL (14.31) (0.26%) (18.72) (1.10%) (18.72) (0.94%)
Parolis SAS 11.08 0.20% 39.35 2.32% 39.35 1.98%
Fusion BPOServices Phils. Inc 2,080.96 37.12% 472.97 27.85% 472.97 23.75%
Fusion BPOServices Co. Ltd- (Thailand) 3.02 0.05% (6.05) (0.36%) (6.05) (0.30%)
Fusion BPOServices Ltd. ( UK) (20.06) (0.36%) (8.42) (0.50%) (8.42) (0.42%)
O'Currance Inc., USA 679.89 12.13% (9,16) -0.54% (9.16) ·0.46%
Teleserv Asia Solution Inc. 8.69 0.16% 13.56 0,80% 13.56 0.68%
Omind Technologies Private Limited (8.44) (0,15%) (3.81) ·0.22% 0.30 0.10% (3.51) ·0.18%
Omind Technologies Inc. (256.00) (4.57%) (39.58) (2.33%) (39.58) (1.99%)
Omind Technologies Philippines Inc. 18.54 0.33% 18.68 1,10% 18.68 0.94%
Ready Call Center Limited 631.76 11,27% 129,95 7.65% 129.95 6.52%
54 Communications LLC (453.74) (8.09%) 5.96 0.35% 5.96 0.30%
Sequential Technology, International LLC (2,403.24) (42.87%) (181.23) (10.67%) (181.23) (9.10%)
Sequential Technology, International ,ELsalvador Inc. 573.36 10.23% 30.32 1.79% 30.32 1.52%
Sequential Technology, PhHiphines Private Limited. Inc (41,36) (0,74%) 16.41 0.97% 16.41 0.82%
Sequential Technology. International IndiaPrivate Limited 240.63 4.29% 127.45 7.50% 127.45 6.40%
Scribe.ology LLC 76.94 1.37% 29.58 1.74% 29.58 1.49%
Infinity Outsourcing, Panama, S.A. 0.17 0.00% 0.00% 0.00%
SkycomLatino America S.ADECV 406.72 7.26% 252.84 14.89% 252,84 12.69%
SkycomELSS.ADECV (111.30) (1.99%) 5.55 0.33% 5.55 0.28%
SkycomHealthcare Inc(United States of America; (51.68) (0.92%) (4.65) ·0.27% (4.65) ·0.23%
Total 4,799.30 85.61% 1,678.58 98.83% 0.59 0.20% 1,679.17 84.30%
Consolidation Adjustments &. Eliminations 806.73 14.39% 19.82 1.17% 292.84 99.80% 312.66 15.70%

5,606.02 100.00% 1,698.40 100.00% 293.43 100.00% 1,991.83 100.00%



Fusion ex Limited (Formerly Fusion CXPrivate Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amounts are in INRmillion, unless otherwise stated)

As at and for the year ended March 2025
Net Assets Share in Profit or Loss Share in Other Share in Total

Name of the Group Entities Comprehensive Income Comprehensive Income

Amount %of Amount %of Amount %of Amount %of
Holding Company
Fusion CX Limited 825.95 23.05% 201.33 27.06% (7.73) ·6.27% 193.60 22.32%
Subsidiaries I Step down subsidiaries
Ameridial Inc., Fusion CX 475.36 13.26% (47.14) (6.34%) (47.14) ·5.44%

Boomsourcing LLC (453.85) 112.66%) 16.32 2.19% 16.32 1.88%
Fusion BPOServices SH. PK(Albania) (28.81) (0.80%) 16.12 2.17% 16.12 1.86%
Fusion BPOServices Limited, ( Canada) 166.59 4.65% 69.49 9.34% 69.49 8.01%
Fusion BPOServices S.A.S. 20.24 0.56% 6.31 0.85% 6.31 0.73%
Fusion BPOServices ELSalvador S.A. DEC.V 180.29 5.03% 161.32 21.68% 161.32 18.60%
Fusion BPOInvest Inc. 671.34 18.73% 10.01) 10.01) 0.00%
Fusion BPOServices Ltd.- Jamaica 311.60 8.70% 26.06 3.50% 26.06 3.00%
Fusion BPOServices SH.P.K (Kosovo) (0.15) (0.09) 10.01%) 10.09) -0.01%
Fusion BPO,S. de R.L. de C.V. (Mexico) (4.00) 10.11%) (2.38) 10.32%) (2.38) -0.27%
Fusion BPOServicesMorocco (Formerly FinaccessBPO) 262.40 7.32% 2.06 0.28% 2.06 0.24%
Phoneo SARL (60.85) 11.70%) 66.01 8.87% 66.01 7.61%
Parolis SARL 141.83) (1.17%) (5.77) (0.78%) (5.77) -0.67%
Para Services Maroc SARL 15.39) (0.15%) (5.73) (0.77%) 15.73) -0.66%
Parolis Maroc Services SARL (4.54) (0.13%) 1.63 0.22% 1.63 0.19%
Mondial Phone SARL 6.48 0.18% 0.63 0.08% 0.63 0.07%
Parolis SAS (25.62) 10.71%) 8.22 1.10% 8.22 0.95%
Fusion BPOServices Phils. Inc 1,534.17 42.81% 142.04 19.09% 142.04 16.38%
Fusion BPOServices Co. Ltd- (Thailand) 8.30 0.23% 2.48 0.33% 2.48 0.29%
Fusion BPOServices Ltd. ( UK) (9.95) (0.28%) 13.75) (0.50%) (3.75) -0.43%
O'Currance Inc., USA 635.97 17.75% 1161.65) (21.73%) 1161.65) -18.64%
Teleserv Asia Solution Inc. (4.94) (0.14%) 1.57 0.21% 1.57 0.18%
Vital Recovery Services LLC 35.91 4.83% 35.91 4.14%
Omind Technologies Private Limited (4.92) (0.14%) 116.97) (2.28%) 0.67 0.54% (16.30) -1.88%
Omind Technologies Inc. (194.50) (5.43%) (75.09) (10.09%) (75.09) -8.66%
Omind Technologies Philippines Inc. 10.51) (0.01%) (0.50) (0.07%) 10.50) -0.06%
Ready Call Center 453.08 12.64% 108.39 14.57% 108.39 12.50%
54 Communications LLC (417.14) (11.64%) 96.48 12.97% 96.48 11.12%
SequentiaLTechnology, International LLC 11,220.49) (34.06%) 23.16 3.11% 23.16 2.67%
Sequential Technology, International India Private Limited 557.00 15.54% 16.12 2.17% 16.12 1.86%
Sequential TechnoLogy, International ,EL salvador Inc. (110.50) (3.08%) (0.20) (0.03%) 10.20) -0.02%
Seauential Technotoev.Philtohines Private Limited. Inc 106.80 2.98% 2.11 0.28% 2.11 0.24%
Total 3,627.58 101.23% 684.48 92.00% (7.06) -5.72% 677.42 78.11%
Consolidation Adjustments & Eliminations (43.96) -1·.23% 59.48 8.00% 130.38 105.72% 189.86 21.89%

3,583.62 100.00% 743.96 100.00% 123_32 100.00% 867.28 100.00%



Fusion ex Limited (Formerly Fusion ex Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII • Notes to Restated Consolidated Financial Information
(All amounts are in INRmillion, unless otherwise stated)

Ast dfrth ded March 2024a an a e year en

Share in Profit or Loss Share in Other Share in Total
Net Assets Comprehensive Income Comprehensive Income

Name of the Group Entities
Amount %of Amount %of Amount %of Amount %of

Consolidation Consolidation Consolidation Consolfdation
Holding Company
Fusion ex limited 627.43 23.14% 141.98 39.16% 8.75 (43.21%) 150.73 44.03%
Subsidiaries I Step down subsidiaries
Ameridial Inc., Fusion CX 509.88 18.80% (101.01) (27.86%) (101.01) (29.51%)
Boomsourcing LLC (458.44) (16.91%) 60.19 16.60% 60.19 17.58%
Fusion BPOServices SH. PK(Albania) (42.65) (1.57%) (18.38) (5.07%) (18.38) (5.37%)
Fusion BPOServices Limited, ( Canada) 110.48 4.07% 61.11 16.85% 61.11 17.85%
Fusion BPOServices S.A.S. 14.75 0.54% (10.14) (2.80%) (10.14) (2.96%)
Fusion BPOServices ELSalvador S.A. DEC.V 133.11 4.91% 227.58 62.76% 227.58 66.48%
Fusion BPOInvest Inc. 654.17 24.13%
Fusion BPOServices Ltd.- Jamaica 283.58 10.46% 6.97 1.92% 6.97 2.04%
Fusion BPOServices SH. P.K (Kosovo) (0.08) (0.00%) 3.72 1.03% 3.72 1.09%
Fusion BPO,S. de R.L. de cv. (Mexico) (2.50) (0.09%) (2.09) (0.58%) (2.09) (0.61%)
FUSionBPOServices Morocco (Formerly FinaccessBPO) 263.67 9.72% 26.53 7.32% 26.53 7.75%
Phoneo sARL (57.46) (2.12%) (5.84) (1.61%) (5.84) (1.71%)
Parolts sARL (33.54) (1.24%) 3.62 1.00% 3.62 1.06%
Pare Services Maroc SARL 0.52 0.02% (14.20) (3.92%) (14.20) (4.15%)
Parolis Maroc Services SARL (5.77) (0.21%) 2.90 0.80% 2.90 0.85%
Mondial Phone sARL 2.95 0.11% 12.32 3.40% 12.32 3.60%
Parolis SA5 (40.92) (1.51%) (35.17) (9.70%) (35.17) (10.27%)
Fusion BPOServices PhHs. Inc 1,385.53 51.10% 257.04 70.89% 0.17 (0.84%) 257.21 75.13%
Fusion BPOServices Co. Ltd- (Thailand) 5.20 0.19% 0.11 0.03% 0.11 0.03%
Fusion SPOServices Ltd. ( UK) (5.80) (0.21%) (5.22) (1.44%) (5.22) (1.52%)
O'Currance lnc., USA 779.23 28.74% 93.94 25.91% 93.94 27.44%
Teleserv Asia Solution Inc. (6.42) (0.24%) (16.62) (4.58%) (16.62) (4.85%)
Omind Technologies Private Limited 11.65 0.43% (5.97) (1.65%) 0.40 (1.97%) (5.57) (1.63%)
Omind Technologies Inc. (115.39) (4.26%) (10.22) (2.82%) (10.22) (2.99%)
Vital Recovery Services LLC (35.69) (1.32%) (128.37) (35.40%) (128.37) (37.50%)
Ready Call Center 329.98 12.17% 0.00%
Total 4,307.47 158.86% 544.78 150.24% 9.32 (46.02%) 554.10 161.87%
Consolidation Adjustments & Eliminations (1,596.06) (58.86%) (182.18) (50.24%) (29.59) 146.02% (211.77) (61.87%)

2,711.41 100.00% 362.60 100.00% (20.27) 100.00% 342.33 100.00%



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore- Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amounts are in INRmillion, unless otherwise stated)

57 Subsequent events after the reporting date

(a) Subsequent to the reporting date, the Holding Company received an order from the NCLTdated August 28, 2026, in relation to its application under Section 9 of
the IBCagainst Fusion CX Limited. Pursuant to the order and the settlement reached thereafter, the outstanding claim was settled on a full and final basis for INR
8 million, which has been paid by the Holding Company subsequent to the Balance Sheet date. As the settlement provides additional evidence of conditions
existing at the reporting date, the same has been considered as an adjusting event in these Restated Consolidated Financial Information. Accordingly, no further
amount remains payable in respect of this matter as at the date of approval of these financial statements.

(b) Subsequent to the reporting period the Group has acquired VA Platinum, an Australian offshore staffing and managed workforce solutions provider, establishing a
presence in Australia with an agreement dated August 16,2026 for a consideration of 19.11 USDmillion, amounting to INR1,824.70 Million.

58 Extension of Annual General Meeting (AGM) in Financial Year 2023-24
The Holding Company's Annual General Meeting (AGM) as required by Section 96(1) of the Companies Act, 2013 was due to be held on 30 September 2024.
However, the Holding Company has applied for extension of Annual General Meeting of the Company vide application no. SRNF9914279 on 30 September 2024 and
has received the extension of holding Annual General Meeting within 3 months from 30 September 2024. Accordingly, compliance of Section 96 of Companies Act,
2013 has been ensured. The Holding Company also held Board Meeting on 25 December 2024 for adoption of Consolidated financial statements of the Group.

59 Extension of Annual General Meeting (AGM) in Financial Year 2026-27

The Holding Company's Annual General Meeting (AGM) as required by Section 96(1) of the Companies Act, 2013 was due to be held on 30 September 2026.
However, the Holding Company has applied for extension of Annual General Meeting of the Company vide application no. ACN6164980 on 17 September 2026 and
has received the extension of holding Annual General Meeting within 3 months from 30 September 2026. Accordingly, compliance of Section 96 of Companies Act,
Z013 has been ensured.

60 Figures of the previous year has been re-grouped 1re-arranged wherever necessary. The impact of the same is not material to the users of Restated Consolidated
financial statements.
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